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1. /lannu 3a @onoa

1. OCHOBHA HH®OPMAIIHUA 34 HHBECTHI[HOHHHA D OHJI

1.1 Haumenosanue na @onoa

®onp Ha OTP 3a xparkocpounu eBpoobmuramuu (OTP EUR Short Bond Fund/OTP Eurd Rovid
Kotvény Alap)

HaunmenoBanwne Ha anrimiicku e3uk Ha nHBecTUIMOHHNS poHm: OTP EUR Short Bond Fund

1.2 Kpamko naumenoeanue na @onoa

®onn va OTP 3a kparkocpounu espoobnuranuu (OTP EUR Short Bond Fund/OTP Eur6 Rovid
Koétvény Alap)

1.3 Ceoanuwe na @onoa

1026 Budapest, Riad6 u. 5-11, Yurapus

1.4 Haumenosanue na Ynpasumensa na @onoda

OTP Alapkezeld Zrt.

1.5 Haumenosanue na /lenozumaps

UniCredit Bank Hungary Zrt.

1.6 Haumenosanue na /lucmpudymopa
1.6.1 Ocnosen oucmpubymop.
OTP Bank Plc.

1.6.2 Cwoucmpubymopu:

UniCredit Bank Hungary Plc, Concorde Securities Plc., Raiffeisen Bank Plc., SPB Investment Plc.

,baraka JICK“ AJl — HerpexbcHata nuctpudymus Ha J{sioBete Ha @oHma 3amousa cien nacnoprusanusata Ha Donpa.
OTP banka d.d. (OTP Bank Slovenia) — HempexbcHarata mnuctpudynus Ha JlsnoBere Ha DoHma 3amouBa ciief
nacriopru3anuira Ha Gonya.

OTP banka d.d. (OTP Bank Croatia) — Henpexbscuatarta auctpuOyuust Ha [lsmoBete Ha Ponpa 3amouBa cien
nacnoprusanusata Ha Qoxja.

Crnogorska komercijalna banka a.d. (CKB) — HenpekbcHaraTa auctpubyuus Ha Ponza 3amoyBa Bb3 OCHOBA Ha
pa3pelieHNeTO Ha MECTHUS Ha[30PCH OpraH 3a AucTpulyusta Ha OouHja.

Banka OTP Albania sh.a (OTP Bank Albania) - HenpekbcHaTaTa auctpuOyiust Ha DoHa 3ano4Ba Bb3 OCHOBA Ha
pa3pelIeHneTo Ha MECTHHS Hal30PEH OpraH 3a AucTpulOynusra Ha Donna.

1.7 ®opma na gpynkyuonupane na @onoda

[Ty6mmuna

1.8 Buo na @onoa

®dopma Ha yHkmoHupaHe Ha Donma: OT OTBOPEH TUTT

1.9 Ilaoesxc na @onoa

be3 dukcupan cpox




TIPOCHIEKT

1.10 Xapmonusupane na @onoa

TOBa € HHBCCTUIIMOHCH (bOH)l, J'II/IIIeH3I/IpaH oT HaZ[30pHI/I£[ opraH nu XapMOHI/BI/IpaH B CbOTBCTCTBHUEC C ﬂHpeKTI/IBaTa
3a [IKUTILIK.

1.11 Homep u onucanue na eécuuxku cepuu, emumupanu om @Donoa, Kamo ce nocousam
PasnuKume medcoy omoennume cepuu

QoHABT € U31al IBe ceprur, 0003HadYeHH Kato ,,A”“ u ,,I*“. HomuHanHaTa cToitHOCT Ha [lsmoBere Ha DoHIa OT cepun
»A“u ,,I“e 0,01 eBpo Bceku, a BaslyTaTa Ha EMUTHPAHE U CETBHJIMEHT € €BPO.

Cepunte Ha J[sutoBete Ha PoHJA ce pa3auyaBar €aHa OT Ipyra:
0 OTHOIIICHHUE Ha 00XBaTa Ha JOMyCTUMHUTE KYIyBadH 10 BpeMe Ha ITbPBHUYHATA JUCTPUOYIHUS:
Hsma orpaHuyeHHss OTHOCHO 00XBaTa Ha WHBECTUTOPHTE IO OTHOIICHHE Ha emuTupanuTe oT DoHaa JlsmoBe Ha
®oHpa ot cepus ,,A*; BCHUKH JIUIA, KOUTO UMAaT CTAaTyT HAa IOPUIWYECKO JIUIE B CHOTBETCTBUE C MpaBUjIaTa Ha
IOPUCAUKIUATA, TPUIOKUMA KbM CHOTBETHHSI MOMEHT Ha MpOAak0a, U KOUTO CMa3BaT MpaBWiiaTa, MOCOYEHH B
YCIIOBHATA 32 TUCTPHOYyHHs, Morat fa 3akymsT [smose Ha @onna. B Yarapus [smose nHa @oHma Morat ga OpaaT
3aKyIICHH OT MECTHH U 9y’KICCTPAaHHU (GU3NICCKH U FOPUAMICCKH JTUIA — ¢ H3KItoueHne Ha rpaxkaann Ha CAILl —
KaKTO U OT HETIePCOHM(PHUIIUPAHU CAPYKEHUSL.
Br3MorkHOCTTA 32 Ma3apHa peanuzanus Ha JsmoBere Ha oHma ot cepus ,,I° e orpaHmyeHa; Te MoraT na ObpIaT
3aKyICHH SAUHCTBEHO OT MPO(eCHOHATHN HHBECTUTOPH, TTIOKaHEHH OT Y mpaBuTelns Ha DoHpa.

- 10 OTHOIIIEHHE Ha HUBOTO HA HAYUCJISIBAHHUTE TAKCH M KOMHCHOHH:
Tpute cepun ce paznuuyaBaT MOMEXIY CH IO OTHOILIEHHE Ha TakcaTa 3a ympasieHue Ha DoHna, 3amiamiaHa oT
®onna Ha YrpaButens Ha PoHAA, ¥ 10 OTHOIIEHHE HA KOMUCHOHHTE 32 MpoJaxba U OTKyIyBaHEe, HAYUCIISABAHH
Ipe3 Tepro/ia Ha HeMpeKbCHATa TUCTPUOYIIHS.

- 10 OTHOIICHHE HAa MecTara 3a mpogaxoa:
B xona Ha mepBuuHaTa auctpubyuus snosere Ha onna ot cepus ,,A“ ca HanuuHu B Mecrara 3a nponpaxoa,
IIOCOYCHH B MpHIIoKeHue 2.a, a J{sutoBete Ha @oHna ot cepus ,,I“ ca HammyHN B MecTara 3a nmpogax0a, mocoYeHn
B mpriIokeHue 2.0.

1.12 Bud ma o0CHO6HUA K1ACc aKMU6U HA UHEECMUUUOHHUA (QOHO cnoped oOmoenno
3aKOHO0amencmeo

ToBa e ¢oHx 32 IECHHN KHIXKA.

1.13 TI'apanyus 3a Kanumana uiu 00X00HOCHMMA, 3AULUMA HA KARUMALA UIU 00XO0OHOCHMMA,
npunoxcumu kom Qonoa

Hemnpuoxumo.

1.14 Jlpyza ungpopmayusn, cewvpzana c @onoa

Tpancrpanuyno npeajarade Ha nasapa: CieJl HacliopTHU3alMsATa U ITOJy4aBaHETO Ha pa3pelleHue 3a peiaratHe
Ha ma3apa Ha @oHna, [smosere Ha PoHIA cTaBaT TOCTHIHM U B UyXOuHa (B Apyra abpxasa ot EWUII wmn B Tpeta
abpkaBa). CrierUaiHUTe YCIOBHS 332 TPAaHCTPAHWYHO MpeJiaraHe Ha rmasapa ca IMOCOYEHH B ChOTBETHHUTE PasJein
Ha [TonuTHkara 3a ynpasienue Ha @onza.

2. PEIIEHNA, CBbP3AHH C DOHJIA

2.1 Homep u oama na pewenuemo na Ynpasumens na @onoa omuocro npeonazanemo na /Janoseeme Ha
Donoa

VYnpasutensat Ha PoHza € B3el pelieHne 3a npeaarade Ha J{smosere Ha @onpaa ot cepus ,, I ¢ Pemenne va CpBeta

Ha nupekropute Ne 2/2023 (06.09.) ot 09 rorm 2023 .

2.2 Homep u oama na pewenuemo na Haozopnus opzanm omHocHO paspewiagane Ha nYOIUUHOMO
npeonazane na /[anoeeme na @onoa

Hanmzopuusat opran e paspemmn myOnmunHoTo mnpemiarane Ha JlsmoBere Ha ®Ponma nHa 30 HoemBpu 2001T. ¢
Pemenne Ne 111./110.178/2001.
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2.3 Homep u oama na pecucmpupanemo na @onda om Haozopnusa opzan

®oHnbT € peructpupat Ha 18 gexemBpu 2001 r.; HOMEp Ha PELICHUETO, C KOETO CE Pa3Nopekaa perucTpanusiTa My:
111./110.178-1/2001.

2.4  Pezucmpayuonen nomep na @ouoa

Perucrpannonen Homep Ha @onpma: 1111-118.

2.5 Homep u oama na pewenuama na Ynpasumensa na @onoa 3a 0000penue unu uzmenenue na Ilpocnekma
u Ilonumuxama 3a ynpaenenue na @onoa

BbB BpB3Ka ¢ mpeoOpazyBaHETO B XapMOHM3UpPaH MHBECTHLMOHEH (oHp chriacHo JupektuBarta 3a I[TKUIILIK
VYopasurenar Ha Ponna B3e pelieHue 3a u3MeHeHue Ha Ilonurukara 3a ymnpasieHue Ha Donpa ¢ Pemenue Ha
CnbBera Ha qupekropure 2/2023 (05.10) ot 10 mait 2023 r.

Vnpasutensat Ha @oHza e B3en pelleHue 3a npeanarade Ha Jlsmnosere Ha @oHpa ot cepus ,,I“ ¢ Pemenue va Cpeera
Ha aupektopure Ne 2/2023 (06.09.) ot 09 ronn 2023 .

2.6  Homep u oama na pewenuama na Haozopnus opzan 3a 00oopsaeane na usmenenus 6 Ilpocnexma u ¢
Honumukama 3a ynpaenenue na @onoda

Jlara Pemenne Ne
30.11.2001 . 111/110.178 /2001
03.01.2002 1. 111/110.178-1/2001
31.05.2002 T. 111/110.178 -2/2002
13.04.2005 T. E-I11/110.178-3/2005
06.09.2005 . E-I11/110.178-4/2005
17.10.2006 T. E-I11/110.178-5/2006
17.09.2007 1. E-I11/110.178-6/2007
09.05.2013 1. H-KE-II1-262/2013
03.03.2014 1. H-KE-ITI-206/2014
31.03.2015 1. H-KE-III-349/2015
09.12.2016 1. H-KE-ITI-800/2016
21.12.2018 1. H-KE-ITI-604/2018
08.06.2020 1. H-KE-III-397/2020
15.12.2021 1. H-KE-III-756/2021
13.01.2023 1. H-KE-II1-22/2023
26.06.2023 1. H-KE-I11-334/2023
19.01.2024 1. H-KE-III-36/2024
20.11.2024 1. H-KE-III-837/2024
23.01.2025 1. H-KE-II1-49/2025
15.08.2025 1. H-KE-III-570/2025

/Ipyza ungpopmanus, cévpsana c Ponoa

Henpunoxumo.

3. PHCKOB IIPO®DHJI HA @OHJIA

3.1 Ilen na @onoa

HeHTa Ha (DOHJla € Ja nipeiiara rbBKaBu HHBCCTUIIMOHHU TIPOAYKTHU 3a MHBECTUTOPU CHC CPCACTBA, HATMYHU 3a
nepuon oT moHe 12 mecerna.

3.2 Hpoghun na munuunus uneecmumop, na Ko2omo ce npenopvueam /[nnoseme na @onoa

Emutnpanure or ®onna [[suioBe Morar ga ObaaT 3aKyleHH B YHrapHus OT MECTHH M Uy)KJIECTPAaHHU (GU3HUYECKU U
1opuandecky auna (rsmosere Ha @oHna ot cepus ,,1° ca JocThITHE caMo 3a MPOEeCHOHATTHA HHBECTUTOPH, C KOUTO
VYupasurenst Ha PoHza ce € CBhp3ai) — ¢ M3KJII0UYeHHe Ha rpakaanu Ha CAILl — mpu ycioBue 4e OTroBapsr Ha
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IpaBWJIaTa, ONpEJACICHH B YCIOBHATAa 3a npeiaraHe. J[suoere Ha onpa He moraT jaa ObAaT HpejaraHu,
MIPOJIaBaHU WM TIPETpalliaHy Ha Tepuropusara Ha CheIMHEHUTE aMEPUKAHCKH LaTH WIM Ha WM OT MMETO Ha JIMLa
ot CAILl. ®oHIBT ce MpenopbuBa HAa HAIIH KIMEHTH, KOUTO HE ca CKIOHHU KBbM PHCK, 33 LIEIUTE HA NHBECTHPAHE
Ha HAJIMYHUTE UM pa3IojlaraéMu CpeJCTBa.

Bb3 ocHOBa Ha 0O0xBaTra Ha NOTEHIMAIHUTE HHBECTHTOPH — B CHOTBETCTBHE C KOHIENTyalHAaTa CHCTEMa,
mpuiiarada B wieH 67, anmuHes 1, 6ykBa 0) oT 3akoHa 3a KOJIEKTHBHOTO HHBecTHpaHe — J{stoBeTe Ha DoHIa OT cepus
,»A“ Morar na 0p1at onpexnenenu karo JsmoBe Ha PoHAa, IpeIaraHd Ha HePO(eCHOHAIHN WHBECTUTOPH; TOBA
obaue He TpsOBa na ce pa3dupa KaTo OrpaHHuYCHHE HAa 0OXBaTa Ha MHBECTUTOPHUTE, ThbU KaTro B JACHCTBUTEIHOCT
Hsnosere nHa ®donma ot cepus ,,A“ Morar ga ObAaT 3aKyHeHH KakTO OT HENpo()eCHOHAIIHW, Taka M OT
npodeCHOHaIHN HHBECTUTOPH.

o ce otnacsa mo [lsanmosere nHa Ponpma ot cepus ,1°, 00XBarbT Ha JOIMYCTHMHTE MHBECTUTOPH IO BpeMe Ha
II'bPBUYHATA AUCTPUOYLIUS € OTpaHHYeH 10 MPOQECHOHATHUTE HHBECTUTOPH, C KOUTO YTpaButensaT Ha PoHpa ce e
CBBpP3all.

3.3 Kamezopuu akmueu, ¢ koumo @ondvm e omopusupan 0a ungecmupa, c nocougane oanu Ponovm e
Omopu3uUpan 0a u3ebPUIEA COENKU C PUHAHCOBU OePUBAMUEHYU UHCIMPYMEHMU

Hwpoicashu yennu KHUMNCA U YeHHU KHUICA, 2APAHMUPAHU O ObPIHCABAMA

Jbp:kaBHUTE LEHHH KHIKA Ca JBITOBU LIEHHU KHIKA, EMUTUPAaHU OT EBponeickus Cbro3, IbpaKaBa — YJICHKA Ha
EBpornelickus cbr03, BKIIOYUTEIHO HEMHA IbPKaBHA MHCTUTYLIHS, ar€HLUSA WU IPYKECTBO ChC CHIELUANIHA e —
B Clydail Ha (eepanHu IbpXKaBU WICHKY, wieH Ha Dexepanuara, IpyKeCTBO ChC CICNUATIHA LE] 33 HAKOJIKO
JbP)KaBH WICHKH, MEXAyHapoIHa (PMHAHCOBA MHCTUTYIIMS, Ch3JIaJIeHa OT JIBE WIIH TIOBEYE AbPIKABU WICHKHU, KOATO
uMa 3a IeJl Ja MoOuu3upa GUHAHCHPAHe U Aa pelocTaBs (MHAHCOBA IIOMOII B [10J132 HA CBOUTE YIEHOBE, KOUTO
M3IHUTBAT WIIK ca 3aCTPallleHH OT CEPUO3HU (PMHAHCOBU MpoOseMu, Wik oT EBponelickara HHBECTUIIMOHHA OaHKa.

bankosu denosumu (bezcpounu oenozumu uiu cpouHu 0eno3umi)

C nen ocurypsBaHe Ha JUKBUIHOCTTa HA DOHIA WM B Cily4auTe, korato GOHIBT He € B ChCTOSHUE a HHBECTHPA
NPaBHIIHO HEYCBOCHUS CH KallUTAJl B ICHHH KHIKA, YIIpaBuTelsaT Ha PoHga MMa MMpaBo Jia Ieno3upa HeyCBOCHHUS
KanuTax Ha PoHza B KPESAUTHH HHCTUTYLHU 101 (popMara Ha OS3CPOYHH ACTO3UTH WIN ACHO3UTH, KOHTO MOTaT
Ja ObJAT U3IUIATCHH CJIe IPEAU3BECTHE, TIPH YCIOBHE Ye CSAANUIIECTO HA KPSAUTHATA HHCTUTYLHSA € B AbpPIKaBa —
4jieHKa Ha EBponenckus cbhio3, WM aKko CEIAJMIIEeTO Ha KPEeAMTHATA MHCTUTYLHS HE € B JbpiKaBa 4CHKA, T
TIOJIJIEKH Ha NIPYICHIIMAIHY TTPaBUIIa, KOMTO 110 MHeHHE Ha Han30pHuUs opraH ca eKBUBAJICHTHH Ha pa3rnopeaoure,
HpeIBUICHH B 3aKOHOJATEICTBOTO Ha Chlo3a.

Coenxu 3a unancupane c yeHHu KHUdxzCA

Coenku 3a 06pamuo u3Kynyeamne u 06pamuu peno coeaxu

Crernka 3a 00paTHO M3KyIyBaHe M 00paTHa PeNo cleilKa 03HayaBa BCAKO CIIOPa3yMEHUE 3a NPEXBHPIISHE Ha
LCHHM KHIKa WM FapaHTHPAHU MpaBa, CBBP3aHM C MPABOTO HA COOCTBEHOCT BBPXY LICHHH KHHKA, KOTaTo
rapaHiusiTa € 3aeHa OT IpH3HaTa 6opca, KOSTO IbPXKH NpaBaTa BbpXy HEHHHTE KHIXA, U CIIOPa3yMEHHUETO
HE IMO3BOJIsIBA HA MpoJaBaya Ja NPEXBBPIM WIM Ja 3aJ0XKH JaJcHa IICHHA KHHTa Ha MOBeYe OT €IHH
KOHTPareHT eIHOBPEMEHHO, W ChIbp)Ka CHIIO Taka aHTAKMMEHT Ha IMpojaBada Ja HM3KYIH OOpaTHO M
aHTXMMEHT Ha KylyBada Jia Npenpojiaje NaJeHUTe IEHHH KHHMXAa — WM LIEHHH KHHMXKa OT CBIIUS BHJ,
3aMecTBalllM Ja/ICHUTE LICHHH KHI>Ka — Ha OIpeJesieHa [ieHa Ha ObJella Jarta, OolpeAeieHa WIN KOATO IIe
ObJie ompeneseHa OT mpexBbpauTens. TakaBa caeika ce CMATa 3a CIIOpa3syMeHUe 3a 00pPaTHO U3KYITyBaHE 3a
JIMIETO, KOETO MPOoJiaBa [ICHHUTE KHIDKA, M 38 00paTHA Pero CleKa 3a JUIEeTO, KOeTO ' KyIIyBa.

Coenxa 3a noKynka ¢ yciosue 3a nocied8auja npooaxcoba u coeaxa 3a npooaxcoa ¢ yciosue 3a HoCi1e08auo
06pamuo usKynysate

Crernka 3a IOKYITIKa ¢ ycJIOBHE 3a IOCIe/[Balla NpoJaXk0a nitm caeska 3a npoJiaxoa ¢ ycIoBHe 3a IT0CiIe[BaI0
00paTHO M3KYITyBaHE O3HAuaBa C/EJIKa, IPU KOSTO KOHTPAreHT KyIyBa WM NpoJaBa IEHHW KHHXa, CTOKH,
WJIN TapaHTUPaHM NpaBa ChC CHIIOTO ONMCAHKE 3a ONpeJielicHa IieHa Ha ObJiela aaTta; Ta3u cejKa € ClIelIKa
3a MOKYyNKa C YCJIIOBHME 3a IIOCieBalla Mpojaaxkda 3a KOHTpareHTa, KOWTO KyNyBa LIEHHUTE KHIDKA WIIH
rapaHTHpaHUTe IpaBa, W CHENKa 3a Npojaxda ¢ YCIOBHE 3a IIOCIEABAIIO OOpPAaTHO HU3KYIyBaHe 3a
KOHTpareHTa, KOITO ' mpo/JiaBa.

Hpedocmaeﬂne 6 3aeM Ha YeHHU KHUJCA U nojiydasane 6 3aem Ha YeHHU KHUaca
C)IGJ'[Ka, IpU KOATO KOHTPAr€HTHT NMPEXBBHPJIA IECHHU KHHXXA HAa 3a€MOIIOJIYyYaTeil CPEIly 3aAbJDKCHUETO
3a€MOIIOJIYYATCIIAT Ja BbPHC €KBUBAJICHTHU HCHHU KHHYKA IIPU IMOMCKBAHC WJIM HA daJiCHA 61)2181].[3. Jara, 3a
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KOHTparcHra, KOKTO OPpEXBbPJId HECHHUTEC KHUXKA, CACJIKATa € CHACJIKA 3a MPCAOCTaBAHC B 3aCM Ha LHECHHU
KHHW)Ka, a 3@ KOHTparcHra, KOMTO IMoJjiydyaBa ICHHUTEC KHHKA, TOBA € CACJIKA 3a MMOJIydYaBaHC B 3aCM Ha HEHHU
KHHXKa.

Hnomeunu obnueayuu u opyeu obesneuenu odorueayuu

B momrbiHEHNE KBM YHIAPCKUTE HIIOTEYHH OOJIHMIallii, EMUTHPAHU ITyOJIMYHO B CHOTBETCTBUE ChC 3akoH XXX oT
1997 r. 3a unoreynuTe OaHKHM W WIIOTEYHHUTE oOmuranuy, GOHIBT MOXKE /Ja 3aKyIllyBa W MIOTEYHHU OOJMTAINH,
EMHUTHPAHU MyOJIUYHO OT UY)KIECTPAHHU HITOTEYHH OaHKH, KaKTO U IPYTH 00e3MeueHN OOIHraIliy.

Lpyau 0vreosu yennu Knudxica, UHCmMpymenmu Ha QUHAHCO8US NA3ap

OOnuranuy, MHCTPYMEHTH Ha NMAapU4YHMS Na3ap, EMHTHUPAaHM OT APYT'M OpraHM3aliy (Hamp. MKOHOMHYECKU
OIepaTopy, KPEAWTHU WHCTHTYLUH, OOIIMHU W JAPYTM MHCTHTYLMH) W criope] Bszt. IBbIroBH HEHHH KHHXA,
pa3NUYHU OT JbP>KaBHU LIEHHU KHUKA [0 CMUCHJIA Ha pa3zaen 4, T. 2, MoATOYKa 2a, EMUTHPAHU UM FapaHTUPaHU
0T AbpKaBa — WieHka Ha OpraHu3anusaTa 3a MKOHOMUYECKO chTpyaHudYecTBO U pa3Butue (OVICP), pasnudna oT
I'bpyKaBa — WiICHKa Ha EBPOIEHCKUS ChI03, MM OT IIEHTpalHaTa OaHKa Ha TakaBa AbpkaBa — wienka Ha OVCP.

HeHHl/l KHUJICA 3A KOJNIEKMUBHO UHeecmupane
(I)OH,I[LT HMa 1paBoO J1a BKIIIOYBA B nopT(beI‘/'ma CH IAJIOBE Ha q)OHHOBe 1 JAPYT'HM KOJICKTMBHU LHCHHH KHUXKA MPHU
CIIa3BAHC HA OrpaHUYCHUATA, IIPUIIOKUMHU KbM MHBCCTULIMOHHATA ITOJIMTHKA.

Lpyau yennu knudca om muna na ooaueayuume, eMumMupany 8 yyicouna

ChbritacHO COOCTBEHOTO CH 3aKOHOJATENICTBO YYXKAUTE JbP)KABH MOTAT Ja EMUTHPAT LEHHU KHHXKA, KOUTO HAMAT
YHIApCKU €KBUBAJICHT. YTpaBUTEsAT Ha DoHNA MOXKE J1a 3aKyIlyBa TAKUBA LIEHHU KHUXkaA 3a DOHJIa, IIpU yCIIOBUE
4e ce CIa3BaT OrpaHUYEHUATA, IPUIOKUMH KbM HErOBaTa HHBECTULIMOHHA IIOJUTHKA.

Hucmpymenmu 6 wyscoecmpanmna 6axyma
VYupasurenar Ha @PoHZa MOXKe na WHBECTHpa akTHBUTe Ha DOHZa B HHCTPYMEHTH, ICHOMHHHPAHH B
Yy KJECTPAaHHU BaJyTH, BaJyTHU JIBOWKU WM ACPHUBATH 32 TAKUBA HHCTPYMEHTH.

Lepusamuenu uncmpymenmu

JloroBop 3a mepuBaT € CleNKa, YMATO CTOHHOCT 3aBUCH OT CTOHHOCTTA Ha 0a30BUS MHBECTUIIOHCH HHCTPYMCHT,
qy’)XKIeCTpaHHa BalyTa, peepeHTeH KypC WM MHICKC Ha MapU4HUs U KalUTAIOBHs na3ap (0a30B MHCTPYMEHT),
KOWTO MOXeE J1a C€ ThpryBa.

OO6xBaT Ha IOIyCTUMUTE JePUBATUBHU HHCTPYMEHTH!

JepuBaTHBHU (DUHAHCOBM WHCTPYMEHTH, THPTyBaHH Ha PETYJIMPaHH Ia3apH, BKIIOYUTEIHO EKBUBAJCHTHU
MHCTPYMEHTH C MapU4eH CEeThIMEHT U HeCTaHAAPTU3UPAHM JIEPUBATUBHHU (DMHAHCOBH MHCTPYMEHTH, ThPI'yBaHU
M3BBHOOPCOBO (JIOTOBOPH 33 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBHE Ye:

a) 6a30BM MHCTPYMEHTH Ha TaKWBa JOTOBOPH 32 M3BBHOOPCOBM JEpUBATH Ca JOMYCTHMH HWHCTPYMEHTH WIH
(PMHAHCOBM WHJIEKCH, JMXBEHH IPOLEHTH, OOMEHHM KypCOBE WM BaJIyTH, B KouTo POHIBT MMa IpaBo Ja
UHBECTUPA B CbOTBETCTBUE C MHBECTULIMOHHUTE CHU LI€H, onpeesneHu B [lomuTukara 3a ynpasnenue Ha oHpa;
0) KOHTpareHTUTE IO TaKHBa JIOTOBOPH 3a HM3BBHOOPCOBH JI€pPUBATH Ca WHCTUTYLIHH, KOMTO IOJUISKAT HA
MpyAEHIAJIeH Ha/I30p U ca KJIacu(UIIUpaHH B KaTETOPUUTE, paspemmeHu oT HaxzopHus opras, u

6) OCHUTYpEHa € HaJle)KIHA U ITPOBEpHMa eXXeJHEBHA OIICHKA Ha TE3U U3BbHOOPCOBH JepHUBATH U [0 MHULIMATHBA Ha
®donza 10roBopUTe Morar Aa ObAaT MPOAaJICHH, JIMKBUIUPAHH I MPUKIIFOYEHU Ype3 onepanys 1o NpuxBaiiaHe
10 BCSIKO BpEMeE I10 TSAXHATa CIPaBeIMBa [1a3apHa CTOMHOCT.

3.4 M3puuna ungopmayus, nacoueawia 6HUManuemo Kvm pazoenume na Ilonumuxama 3a
ynpaenenue na @onoa, 6 Koamo ca npedcmagsenu puckosume gpaxmopu na QPonoa

Baxxau puckoBu akropu, cBbp3anu ¢ PoHpa, ca mpeacTaBeHu B pasnen 26 ot [lomurukara 3a yrnpaBlieHHE Ha
donpa.

3.5 Len na coenkume ¢ depueamugHu UHCIMPYMEHMU U 6b3MONCHUNE PE3YTMAMU ONl U3NOI36AHENO HA
0epueamugHu UHCIPYMEHMU 8bPXY PUCKOBUS RPOPUT

@DOHABT WM3MOJ3BA JCPUBATHBHH HHCTPYMEHTH 3a IEINTE HAa XEKHPAHETO M 3a e(pEeKTHBHOTO DPa3BHTHE Ha
noptdeiina. CaenxuTe, CKIOYEHN C IeN XeHKUpaHe, HaMaIsgBaT ekcrosuimsara Ha QoHma KbM dyKIecTpaHHA
BayTa WM APYrH HHCTpyMeHTH. C HM3MOI3BAHETO HA TO3WIMH, HPEANPHETH 3a €(PEeKTHBHOTO pa3BUTHE Ha
nopTdeiina, Hue ToeMaMe MazapHa eKCIO3UIHS Upe3 ISPUBATHBHE HHCTPYMEHTH, KOETO MOJKE Ja YBEIMYH PHCKA
Ha ropTdeiina upe3 pucka oT HeM3ITbIHEHUE, CBBP3aH C JJePUBATHUBHUTE JJOTOBOPH.
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3.6 H3pulum umj)opmauuﬂ, Hacousauia 6HUMARUEMO KoM cCheyuainume pucKkoee,
npousmudauiud om eKCno3uuua KoM KOHKpemna uncmumyuus, mweumaeama 20%

Konconuaupanara puckoBa ekcrozuims Ha DoHIa KbM JaJeHa MHCTUTYIHS, MPOM3THUYAINA OT WHBECTHLUH B
MPEXBBPIUMH LIEHHU KHIKA WM WHCTPYMEHTH Ha MAapUYHMs [1a3ap, eMUTHPAHU OT ChIIATa MHCTUTYIMS, WIH B
JICTIO3UTH WIIM JIOTOBOPH 33 U3BBHOOPCOBU JICPUBATH, CKIIIOUYCHH C JaJeHATa HHCTUTYLUS, HE MOXKE J]a Ha/[BUILIABA
20% ot aktuBuTe Ha DoHAA.

3.7 Kozamo @onovm UHeecmupa OCHO6HO 6 Kamezopusa AKmueu, pa3iuidna om npPpexevpiumMu YUeHHuU KHuica
WU UHCmMpPYMenmu Ha napudnus nasap, ujiu Kocamo peniuKkupa onpedeneu UHOCKC, u3puuna
um[)opmauu}l, Hacousauia 6HUMARUEMO KdM ma3u Kiaysa om UHeeCmMUuyuonHama nojiumuKka na Donoa.

Henpunoxumo.

3.8 H3puuna ungpopmayusn, nacoueaua 6HUMARUEMO KoM (PaKma, ue HeMHAMa CMOIHOC HA AKMUGume
Modice 0a 0b0e CUNHO NPOMEHTIUEA NOPAOU 6B3IMONCHUA CHCHIAG HA nopmeiina

Henpunoxumo.

3.9 Mzpuuna ungopmayus, Haco46auwiad GHUMAHUEMO KbM (Hakma, ue Ccb2IACHO pazpeuienuemo Ha
Haozopuua opzan @ondvm modce 0a uneecmupa 00 100% om axmusume cu é paziudyHu npexevpaumu
YeHHU KHUMCA U UHCIMPYMEHMU HA RAPUYHUA RA3GD, eMUMUPAnU om Owvprcasa — unenka na EUII,
UU HellHa 00WUHAa, mpPema OvbPIHCABA UIU MeHCOYHAPOOHA OPZAHU3AUUA, 8 KOAMO YIeHY8am eOHa Ulu
noeeue OvpoHCcasU YNEHKU.

C paszpemienue Ha MNB ®onasT Moxe na naBectupa 10 100% OT aKTHBHUTE CH B IIEHHH KHI)KA, EMUTUPAHU WU
rapantTupand ot nbpkaBa — wieHka Ha EWIl wnu OUCP, wnu B IBATOBH IIEHHU KHIMXKA, €MHUTHpPaHU WU
rapaHTHPaHU OT MEXIyHapoHa (PMHAHCOBA MHCTUTYLIUSL, TIPH yCJIOBHE Ye He moBeue oT 30 mpoLeHTa OT aKkTUBUTE
My Morar ia ObJaT MHBECTHPAHU B LICHHU KHMXXA OT JajieHa CepHsl M TOM MHBECTHpA B Hal-MaJIko 6 pa3NdHH
CEpHHU.
Excniosunmsita ot 35% 3a aktuBuTe Ha PoHAA MoOXe Aa ObAE HAAXBBPIJICHA NPU MHBECTHUPAHE B IICHHU KHHXKA,
€MHUTUPAHU OT CIEIHUTE EMUTCHTH:

- Opanus

- TI'epmanus

- HWranus

- Hcnanus

- VYHrapus

- PymbHusA

- Espomnelicku cb103

- EBpomeiicku MEXaHHU3BM 3a CTAaOMIIHOCT

3.10 /pyza ungpopmayus, cévpsana ¢ @onoa

Puckoge, cevpzanu ¢ ycmouuugocmma: €KOJIOTHYHU, COLMAHN WM YNPABICHCKH CHOUTHS MM OOCTOSTEICTBA,
YHMETO HACTBIIBAHE WJIH CHIIECTBYBaHE MOXE /1a NMa JACHCTBUTENIEH WM ITOTEHIMAJIEH ChIECTBEH HEOJIaronpusaTeH
e(eKT BbpPXy CTOMHOCTTA HAa MHBECTUIHATA.

PuckoBere mo OTHOIIEHME HAa YCTOWYHMBOCTTA, CBBP3aHH C BB3ACHCTBHATA BHPXY OKOJIHATA CPEla, BKIHOYBAT
HalpuUMep HEaJeKBaTHO YIpaBlI€HHE HA IPOLIECUTE, CBBP3aHM C HU3MEHEHHETO Ha KINMAaTa, COLMATHHUTE
BB3/JEHCTBUS BKIIOUBAT HEMPUJIATaHE Ha MEXTyHApOJAHO NPU3HATH TPYAOBH CTAHAAPTH UM HEAJAECKBATHU YCUIINS
3a IIPEOOJISIBAHE HAa PA3JIMKUTE B 3aIlIAILAHETO HA )KEHUTE U MBXKETE, 4 PUCKOBETE, CBbP3aHU C KOPIIOPATUBHOTO
yHIpaBJeHHe, BKIIOYBAT HAIPIMEP HECTIa3BaHe Ha MpaBaTa Ha paOOTHHUIINTE M M3MCKBAHMATA 32 3aI[UTA HA JAHHUTE.
Puckogere, CBbp3aHHU C yCTOMYMBOCTTA, MOTAT J1a ObaT 3HAYUTEIIHH CaMH I10 ce0e CH, HO aKo ce pean3upaT, MoraT
Jla OKaXaT CBIIECTBEHO BB3JICHCTBHE W BBPXY IPYTH PHUCKOBH (DaKTOpM W MoOraT HalpuMep JAa IOBIHAAT
HEeOJIaronpusATHO BbPXY HUBOTO Ha MAa3apHUS PUCK, TMKBUIHUSA PUCK, KPSIUTHNS PUCK WIIH ONIEPATHBHUS PUCK, WIIH
Jia TIOBJIUSISIT HEOJIaronpHUsTHO BEPXY CTOMHOCTTA Ha MHBecTHIMUTE HAa DOHJA, BKIIOYNTEIHO BbPXY ISJIOCTHATA
3ary0a Ha CTOMHOCT, KaTO 110 TO3M HaYMH IOBJIUSAT HEOJIAroNpHUsATHO BEPXY pesyiraTute Ha Donna. [Topanu ToBa
PHUCKOBETE, CBBP3aHU C YCTOMUUBOCTTA, CE CMSATAT 32 HOPMAaIHU PUCKOBE.

PuckoBere, cBbp3aHM C yCTOHUMBOCTTA, NPOM3THYALM OT BB3JACHCTBUETO BBPXY OKOJIHATA CpPeAa, COLMAIHaTa
cdepa ¥ KOPIOPATHBHOTO YINpaBJeHUE, MOTAT Jia Cce MPOSBAT M MO cHennu(HUUeH 3a APY)KECTBOTO HAYHMH, KaTO
nasapHarta CTOWHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH, EMUTHPAHH OT APY’KECTBA, KOUTO HE Cla3BaT M3UCKBaHUATA
3a YCTOWYHMBOCT, MOXKE J1a HaMayee IOpajyd PHUCKOBETE, CBBP3aHU C YCTOHYMBOCTTA, KOMTO Morar jaa OBaaT
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MPUYIHHCHHU OT ChOUTHS, 3aCATAIY PEIyTALUATA Ha APYKECTBOTO, CAHKIUH, HAJIOXKCHU Ha IPYKECTBOTO, WU TIOPU
(hU3KMYeCKH PUCKOBE, MPEIM3BUKAHN OT U3MCHCHUETO Ha KIIUMATa.

PuckoBete, cBbp3aHH C YCTOHYMBOCTTA, MOTAT Ja CE MPOSBAT U B ONEPATHBHUS PHUCK, MIPUUNHIBANKH 3ary0N Ha
®DoHma KaTo 510, ako YTpaBuTensaT Ha DOHAA WIIN aHTaXHUPAHUTE OT HETro JOCTABYMIIM Ha YCIYTH HE OOpBIIAT
JIOCTAaTHYHO BHUMAHHE HAa €KOJIOTUYHUTE, CONMAIHUTE U YIPABICHCKUTE ChOOPaKSHHUS.

IIpu B3eMaHETO HA HHBECTULIMOHHU pelleHUs], cBbp3anu ¢ @onnaa, YnpaButenar Ha PoHza pasriexia U HaAJIeKHO
OIICHSBA PHICKOBETE 32 YCTOHYMBOCTTA, IPOU3THIAIIN OT C€KOJOTHIHHUTE, COIUAIHUTE M yIPABICHCKUTE aCIIEKTH,
Cpel BCHYKH pHCKOBE, CBBP3aHM C HWHBeCTHUIMATA. lleaTra Ha BKIIIOYBAHETO HA PHCKOBETE, CBBP3aHH C
YCTOWYMBOCTTA, B MHBECTUIIMOHHUTE PEILICHUS € /1a Ce TapaHTHpa, Y€ PUCKOBETE Ce pa3no3HaBaT Bh3MOXKHO Haii-
CKOPO, 32 JIa MOXKe Jla c€ YIPaBIsSiBa U CMEKYaBa MO MOJIXOJII HAUUH TSIXHOTO BB3JCHCTBHE BHPXY aKTUBHUTE Ha
donpa.

B npouenypute 3a ynpaieHHe Ha pUCKa, MpUiIaraHu oT Ympasutesns Ha PoHa, Toi B3eMa MpeABUA U U3MEpPBa
BCUYKU PUCKOBe, cBbp3aHu ¢ DoHIA, KAKTO € IMOCOYEHO B TO3M pas3fell; MO-CHEIUalHO, PHUCKOBETE 3a
YCTOWYMBOCTTA, MPOU3THYAIIN OT €KOJIOTHYHH, COL[MAIHU U yNPABICHCKU aCleKTH, KaTo Mpuiiara mokazaTeiu 3a
pPHCK 3a OIleHKa Ha pucKoBeTe. llokazaTennTe 3a PHCK OIEHSBAT PHCKOBETE OT BCEKH AaclleKT Ha pPHCKa 3a
YCTOHUYMBOCTTA, KaTO C€ B3eMaT NPEIBHI KOJHMYECTBCHH M KAYSCTBEHH MOKa3aTeNH. YmpaBuTensT Ha Donma
u3Mon3Ba pedTuHrH U orieHkn 3a ECY, mpenocTaBeHN OT BHHIICH JOCTABYUK Ha HaHHU 32 @oHpa. JlocTaBUMKBT Ha
JTAaHHW HM3II0JI3Ba OOIIMpPHA OTPACIIOBA W CIICHU(UYHA 32 KOMIAHUUTE 0a3a TaHHM, 32 JAa 0000mM 1 KiIacupuirpa
BCEKH EKOJIOTHYCH, CONMAJICH U YIPABICHCKH CETMEHT 10 ONpeAesIcH HaYMH, e[l KOSTO TH MPEeBPbhIIa B CIUHECH
nokazaren 3a ECY. Yopasurenat Ha QoHIa U3MON3Ba MOKA3aTENTE, IPEIOCTABEHH OT JOCTABYMKA HAa JTAHHU, B
mpolieca Ha B3eMaHe Ha MHBECTUIIMOHHU PEIIeHUsI.

VYupasutenar Ha PoHIa HHTETPUPA PUCKOBETE 32 YCTOWYMBOCTTA M TAXHOTO YIPaBIIEHUE B MPOIIECUTE HA B3EMaHE
Ha pemieHust BbB Ponna; cboTBeTHO POHIBT € B CHOTBETCTBUE C WieH 6 oT PernamenTa 3a omoBecTsBaHe Ha
uHpopmanus BbB Bpb3Ka ¢ ycroiunBoctTa (ONY) B cexTopa Ha (PMHAHCOBHUTE YCIYTH.

®DOoHABT HAMA 32 IIe] Ja HaChpuaBa CKOJIOTUYHUTE W/HIU COLMAIIHU XapaKTEPUCTHKH (HE Morajga B 00XBaTa Ha
uieH 8, anmuHest 1 ot Permamenra 3a ONY) mwim ma ocurypsiBa yCTOHYMBY MHBECTUINH (HE TOMaga B 00XBaTa Ha
uieH 9, maparpadu 1, 2 u 3 ot Permamenra 3a OYH).

4. JoCTsI1 J0 HHOOPMAI[HA, ITIPEJOCTABIHA HA HHBECTUTOPHTE

4.1 Ilpedocmags ce HAUMEHOBANUEMO HA MACHOMO, Kb0emo mozam 0a 6voam noayuenu IIpocnekmvm na
@Donoa, Ilonumuxama 3a ynpaenenue na @Ponda, Ocnosnuam uH@opmayuonen OOKYMEeHm U
nepuoouynume omuemu, U 6 KOEmo ce NPedoCmaAgam CbOOUieHUs 6 PAMKUME HA U38HHPEOHOMO
onogecmsagane HA UHGOpMAUUA — Hanpumep UHGOpMaAUuUa 3a U3BHPUIEHU NAAULAHUA KbM
uneecmumopume u 3a omxkynyganemo Ha /[anoee na @onoa

[MpocnektsT Ha DoHma (uHpopManmoHHO cbhoOmeHue), [lonmutukara 3a ynpaeneHue Ha Ponpa, OCHOBHHAT
nH(OpMALMOHEH JOKYMEHT U MEPUOJUYHHUTE OTYETH, KAKTO M U3BBHPEIAHUTE ONOBECTSIBAHUS, CHOOIIEHHUATA HA
®donna 1 HHGOpMAIUATA 32 TUTAAHUATA KbM HHBECTUTOPUTE Ce MyOJIMKYBAT Ha CATOBE 3a IMyOJUKyBaHE; T.€. Ha
yebcaiita Ha Ynpasurens Ha Donpa, JiericTRalll oT HMMETO Ha donHpa
(https://www.otpbank.hu/otpalapkezelo/hu/fooldal), Ha ye6caiita Ha OTP Bank Plc., metictBama xato OcHOBeH
muctpubytop (https:/www.otpbank.hu), kakro W Ha myONMYHO MAOCTBIHATA TUIATPOpPMA 3a MYOIMKAIIH,
ynpasisiBaHa ot Hamsoprus opran (https://kozzetetelek.mnb.hu). MadopmanmonsoTo usBectre, [lonutrukara 3a
ynpasienue Ha Ponpa 1 OCHOBHMAT MH(OPMALMOHEH JOKYMEHT ca Ha pa3lojioXKeHHe B MedyaTHa ¢opma IMpu
MIOMCKBAaHE OT MHBECTHTOPA B MECTATa 3a MPOoAaxoa.

AKO IPUIIOKUMOTO KbM HSKOSI OT 4y>KAECCTPAHHUTE TEPUTOPHH 38 JUCTPUOYLIUS 3aKOHOJATEIICTBO MPEIBHKAA KaTO
Npe/IBapUTEIHO YCIOBHE M3I0JI3BAaHETO Ha JPyTH MecTa 3a MyOJHKyBaHe Ha MHpOpMalMs 3a AUCTPUOYLHsTa Ha
Jamoere Ha PoHIa, choTBeTHaTa MH(pOpPMAIMA ce IMyOJIMKYBa B PE3IOMETO 3a TUCTPUOyNHS Ha CHOTBETHATa
TEPUTOPUSI 33 TUCTPUOYLIHSL.

4.2  Jlpyza ungpopmayus, cévp3ana c Ponoa

Henpunoxumo.

5. JIAHBYHA HHOOPMAIIHA

To3u pasacia 0606111a}3a O6IlII/ITG IpaBuJjia 3a JaHbYHO 06naraHe, MPUIIOKUMHU KbM CDOH,Z[a, BBH3 OCHOBA HA JAHBYHUTEC
pa3n0pe,u61/1, KOHUTO Ca B CWJa KbM MOMCHTAa Ha o,uo6p;{BaHe Ha HpocneKTa U KbM MOMCHTA Ha H3/laBaHC Ha
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paspemerne ot Hanzopuust opraH. OTroBOpHOCT Ha WHBECTHTOpA € Ja NOJydYd noapoOHa uH(pOpManus oT
MIPWIOKMMHUTE HOPMATHBHU aKTOBE, CIIEJ KAaTO € HaIbJHO 3amo3Har ¢ ¢akrtute. Mous, uMaiite npeaBua, de
JaHBYHHUTE IOCTICANIM MOTaT Aa ObIAT OLICHEHH CaMO Bb3 OCHOBA Ha KOHKPETHHTE 0OCTOATEIICTBA HA HHBECTUTOPA
U 4e Te MOTarT Jia ce IIPOMEHAT B Obele.

TpaHcrpaHu4HO NMpeasaraHe Ha masapa: Ynpasutenit Ha @onzia OM HCKaN a Npeaynpeny HHBECTUTOPHTE, Y
3a B3eMaHETO Ha HH()OPMUPAHU HHBECTULIMOHHHU PEIICHHS € He0OX0IMMO 3abJI00UEHO MPOYyYBaHEe Ha JaHBYHUTE
pasmopendu U 9e mpaBmiaTa 3a JaHBYHO oOJaraHe MoXe Ja ObJaT Pa3IuIHA IPU TPAHCTPAaHNIHH MPOJAKOH.

5.1 Kpamko o60o6uenue na oanvunume paznopeoou, npunoxcumu kom Ponoa, Koumo ca om 3Hauenue 3a
ungecmumopume

CobriacHo aeiictBamure pasnopendou @OHIBT He MOAJIEKH HAa JaHBYHO oOnaraHe B YHrapus Ha IOJIyYEHUTE
npuxomd. B cimydyaih Ha JMXBM, NUBHIOCHTH W KalMTaJOBU IEYaIOM WM JAPYTH TNOTEHIMAIHH JOXOAU OT
Yy)KJ€CTPaHHU MHBECTUIMH, T€3M JOXOIW MOTraT Ja MOAJIeKaT Ha JaHBbYHO OOJjlaraHe B CTpaHaTa Ha U3TOYHHKA
(kBaeTo e NpUIoOHUT KoX0AbT). JlaHbYHOTO OOJIaraHe Ha JOXOMUTE OT Yy’KAECTPAHHH MHBECTHIIMH C€ OIPEAEs OT
HAaIMOHAJIHOTO 3aKOHOJATEJICTBO Ha KOHKPETHATa AbPXaBa M OT JOTOBOPA 3a M30STBaHE HA JBOHHOTO AAHBYHO
oOnaraHe Mekly KOHKpETHaTa Ibp)KaBa U Y Hrapus, ako UMa TaKbB.

Cneyuanen 0aHvK 8bPXY UHBECMUYUOHHUME POHO08e

ChriacHo JeificTBalIMTe 3aKOHOBHU pasnopendou PoHBT ce obiara che cHelualeH JAaHbK. JJaHbuyHaTa OCHOBA Ce
W3YUCIIABA, KAKTO CJIe[Ba: KOHCONMIMPAaHATa CTOMHOCT Ha JsUI0BeTe Ha (YOHIOBETE, YIPABISBAaHU OT YTIPABUTEIS
Ha MHBeCTUIMOHHUS DOHJI, 32 KOHKPETHOTO TPUMECEUUe — OTYETEeHA 3a KaJCHAAPHUTE JHU Ha TPUMECEUUETO M0
HETHa CTOMHOCT Ha aKTUBHUTE — pa3/ielicHa Ha KaJeHIapHUTE JHU HAa TPUMECeUHeTo, Oe3 ja ce BKII0YBA CTOMHOCTTA
B YHTapcku (JOPHHTH Ha IIEHHUTE KHWXXa, AbpkKaHU 0T DoH/Aa 32 KOJEKTHBHO MHBECTUPAHE M OTYETECHU IO Te3U
CMETKH, M3UMCIIEHa IO ropernocodyeHus HauuH. ['ogumiHata naHpuHa ctaBka € 0,05% oT naHpyHAaTa OCHOBA.
JlaHbYHHTE 3aBIDKEHHS CE ONpEeNsT, ChOUpaT U JeKiapupar oT Ympasutens Ha DoHIa, a ONpPEACICHHUIT U
cb0OpaH — WM HechOpaH — JaHBK ce Iuiama oT Ympasurens Ha Ponna (cpOupaHe Ha JaHbBKa). JJaHBYHOTO
3aIBJDKCHUE C¢ HAYMCIsIBAa Ha TpuMeceyHa 0asa jo 20-0 4HCco Ha Mecella, clieBall peepeHTHOTO TpHMecedue,
U ce JieKIapupa U IUIalia J0 ChIIaTa arta, KaTo ce H3M0I3Ba GopMyIIspbT, IPEJOCTABeH OT JaHBYHHUS OpPTaH.

5.2 Iloopobna unghopmavyus 3a yopvickume npu u3mouyHuKa om 00xooume u Kanumaiogume neuanou,
u3nIAmMeny Ha UHGeCMUmMopume

5.2.1 [lanvuno obnaecane na mecmuu usuuecKu iuya

Loxoou om nuxeu om [lanoseme na Ponda

CobriacHo paszaen 65, anunest 1, Oyksa 0) ot 3akon CXVII ot 1995 r. 3a nanbka BbpXy OXOANUTE HA HU3MUECKUTE
nuia, m3MeHsH nepuoangHo (34 1DJT), noxox ot TMXBH 03HaYaBa

’ 6) 6b6 6PB3KA C KOJNEKMUBHU UHeeCcmuyuu, Koumo ce npe()ﬂazam u mvpeyeam }’ly6flu’lHO u ako omeoeapsm Ha
onpec)eﬂeuuemo, C'b()bpafcamo ce 8 3akona 3a Kanumanosus nasap,

6a) 00xo00vm, usniamen (Hauucien) Ha Gusuuecko auye nood Gopmama Ha IUXea u/uiu 00X00HOCH, aKO YeHHUme
KHUJICA €A ObPICAHU 8 ONpedesieH Nepuod om epeme, NPpeosUder Kamo nped8apumento yciosue 3a npuooousane Ha
npaso Ha AUXea u/uiu 00X0OHOC,

00) newanbume, NOMYYEHU NPU NOUCKBAHe, 0OPAMHO USKYNY8aHe UIU NpexsvpisaHe [be3 Oa ce 6KIOY8A
NpexgvpiAHemo HA KOJEKMUBHU UHBECTNUYUU 8 NPEeX8bPIUMU YEHHU KHUNMCA HA 6OPCO8 Na3ap 8 CbOMeEemcmaue cbe
3akona 3a xkanumanosus nazap uiu Ha nazap 6 opyea Owpoicasa — uienka Ha Esponetickomo uxomomuuecko
NPOCMPAnHCmMeo, Uiy 8 0bpicasa — uieHka Ha OpeaHu3ayusma 3a UKOHOMUYECKO CbMpPYOHUYeCmEo U pa3eumue
(OHCP)] om 0oxooa, Ovidxicum Ha Qu3UYeCKOmo Juye — He3d6UCUMO Om HemHAma meKywd CMmOUHOCHI,
HaAMpPYynanama auxea uiu 00X00OHOCMMmA, KOsIMo Npeocmasisied — 00 pasmepd, YCMaHO8eH CbellACHO pasnopeddoume
3a kanumanoeume neyanou;

Cwraacuo 3/JIPJI noxox oT JIMXBH € CyMmara, M3IIaTeHa KaTo JMXBa W/WIH JOXOMHOCT 110 ITyOJIHMYHO NpeAiaraHu u
ThPryBaHU KOJIEGKTUBHA HHBECTUIIMOHHHU IIEHHU KHMKa, KAKTO M OHA3M 4acT OT J0X0/a, [TOJIy4YeH OT AsuioBe Ha DoH/
(TpexBBpICHN Ha THUINE), KOSTO HAJABHUINIABA CyMaTa OT ITOKYITHATA IIeHa Ha IEHHUTE KHIKA U BCUYKH JOITbIHATETHI
pasxou, CBbP3aHU C MPU0OMBAHETO HA IICHHUTE KHUXKA.
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B cwotBeTcTBHE € pasnopendoure Ha wi. 65, an. 6 ot 3AJDJI ot moxoauTe, HIOCOYCHH B MOATOYKA ,,0a" Ha ain. | —
aKO Te ce KBAIU(UIMPAT KATO JIMXBH W/WIU JOXOIHOCT, MOIYYCHH 332 TbPBHU BT CIICA MPUIOOMBAHETO HA IICHHU
KHI)Ka — MOTaT JIa ce TPHCIIAHAT JIUXBUTE H/WIH JTOXOIHOCTTA, ITIATEHH KaTO YacT OT IMOKYITHATA IIeHA Ha IICHHUTE
KHIDKa 0 1aTaTa Ha IMOKYIKaTa, KOUTO ca W3YHMCICHH W HaTPYIaH! CHIIIACHO YCIOBUATA HA IICHHUTE KHIDKA; o0ade
B CITy4asi, IOCOUYCH B IMoAToYKa 060) Ha moapasfen 1, mpuchnagHaTaTa o TO3M HauYWH CyMa He MOXe Aa Obae B3era
TIPEIBHU KaTO YacCT OT IMOKYITHATA IIeHa Ha IICHHNTE KHIKA, KOTaTO IEHHUTE KHIKA CE M3ICKBAT, N3KYITyBaT 0OpaTHO
WA TIPEXBBPIIAT.

CeriacHo pasmopendute Ha 4wieH 65, amunes 6 ot 3JIDJI He ce ompenmens A0XOA OT JUXBU B Ciydail Ha
npeoOpa3yBaHe Ha [ICHHA KHUTA HA TPEANICCTBCHUKA 32 KOJICKTUBHO MHBECTHPAHE B KOJCKTHBHA WHBECTUIIMOHHA
I[CHHA KHUTA Ha MPABONPUEMHHKA B PE3YJITAT Ha IPeoOpa3yBaHe WK CIIMBAHE HA KOJICKTUBCH HHBECTHIIMOHEH (DOH],
KaTo B TE€3W CIy4yad CTOMHOCTTA Ha IIEHHaTa KHHWra Ha MpeJlIecTBEHHWKAa CE B3€Ma MPEIBHJ KaTO CTOWHOCT Ha
npuUA0OMBaHE HA IICHHATA KHHUTA OT IPABONPUCMHHUKA.

Hanvuno 3a0vaoicenue 8vpxy doxooume om auxsu om [anoseme na @onoa

JaHBKBT BbPXY AOXOJUTE OT JIMXBH € PErIaMeHTHpaH B wieH 65, ain. 2 ot 3JADJI, kakTo cienpa:

L HAanvkem, ako 00xo00vm om Iuxel.

@) € TOoJydYeH OT IUIaTell [[pW MpHIaraHETO HA HACTOSIIMS pasfell IUIaTell BKIIOYBA KPEAWTHH WHCTUTYLIMH WIIN
JOCTAaBUYMIM HA WHBECTHUIIMOHHH YCIIyTH, KOUTO M3IUIAIIAT JMXBEHUS JOXOJ BMECTO IIIATENa], C& YCTAHOBSBA 3a
MOMEHTa Ha [TpUA00MBaHE U ce MPHCIIa/a, N3IUIAIA U IeKIapyupa OT IUlaTela, ¢ U3KJIUeHHe Ha TOBA, Y€ IPU 00paTHO
W3KYIyBaHe WIN NPEXBBPIISTHE HA WHBECTHLUOHHUS U1 (PM3MYECKOTO JIMLE MMa MPaBO Aa 3asBH B JaHbYHATA CH
JieKJiapanysi, nojaneHa 0e3 chIeicTBIE OT JaHBYHKS OPraH WM Ype3 CaMOOLIeHKa, Ta3h YacT OT MOKYyIHATa [IeHa Ha
LIEHHUTE KHIDKA U TOIBIHUTEIHUTE Pa3XxoaH, CBbP3aHH C IIEHHUTE KHIDKA, KOUTO IUIATEIbT HE € B3eJ MPEABUA NIPU
OIIPEICTISIHETO Ha JI0X0Aa:

aa) Mpy HAJIMYIHE Ha YAOCTOBEPEHHE, U3/1I€HO OT IUIATEla, KOETO ChAbPIKA yKa3aHHUE, BITMCAHO OT IUIaTela 110 HCKaHe
Ha 9aCTHOTO JIMIIE, Y€ € U3/1a]l yJOCTOBEPEHUETO 3a II0COUCHATA LIETT;

a6) Tpu ycioBue 4e (PU3NIECKOTO JHIE AeKIapupa (WIH € ASKIApUPaIo) JOXOANUTE OT JIMXBU U yIbPKaHUS JaHBK
BB3 OCHOBA Ha yJJOCTOBEPEHUETO, IIOCOUYEHO B OYKBa aa);

0) € TIoJTy4YeH OT N3TOYHHIIN, PA3JINYHH OT IJIATEIIa, CE yCTAaHOBSBA OT (PU3UUECKOTO JINIIE B JTaHbYHATA MY ACKIapamus
M ce BHACS B CPOKa, OTIPE/ICIICH 32 110/IaBaHe Ha JaHbYHATa JICKJIapaIys.

CeriacHo ui. 65, an. 2 ot 3/I/IPJI nanbKbT, H3UUCICH ChC cTaBKa 15%, ce yabpxa, BHACS U IeKIapupa OT IJaTera.
YacTHOTO JHlle MMa NPaBO Ja ONPEAENH Ype3 CaMOOLICHKa Ta3M 4acT OT MOKYyIIHATa 1[eHA Ha LEHHUTE KHIDKA U
JOMBJIHUTCIIHUTE PasxoJiv, CBbpP3aHN C ICHHUTEC KHUXKA, KOUTO INIATCUBT HE € B3CJI MPEABU/ IIPU ONPCACTIAHECTO HA
JI0X0J1a, Bb3 OCHOBA Ha M3AaJAE€HOTO 3a Ta3U LeJl yJOCTOBEPEHUE Ha MJIaTela, KOeTO IIaTeL(bT ChIO TaKa OOBECTABA
Ha JaHBbYHUA OpTraH.

Ilpu 0bpamno uskynysame uiu npexevpasHe HA YEeHHU KHUNCA 34 KOJCKMUGHO UHEECUpAHe (DU3U4eCKOmo JTuye
mps166a_0a 3an1amu 0aHbK 3d COYUATHU OCUSYDOBKU 653 OCHOBA HA CYMAMA, KOAMO Ce 83eMd NPe0sud Kamo 0CHOBA
30 0aHBK 8bPXY 00X00ume Ha usuyeckume auya 6bpxy 00X00Ume om JIuUxeu.

CeriacHo 3akoH LII ot 2018 r. 0THOCHO AaHBKa BBPXY COLHMAIHOOCHUTYPHUTETHUTE BHOCKH, CYMTAaHO OT | aBrycr
2024 r., B chorBercTBUE C [IpaButencreeno mocranosienune Ne 205/2023 (31 mait 2023 r.) OXOIUTE OT JIMXBH,
MOJIyYeHH OT u3utecko auye pyu 00pamuo usKynyeane Uiv npexgvbpisie Ha 3aKyNeH! EHHH KHIKA 32 KOJICKTUBHO
uHBecTupane, npugooutu cien 30 rouu 2023 1. u_s3emu npedguod Kamo ocHo8a 3a 0b1azane ¢ OaHbK 8bPXY 00Xooume
Ha usuyeckume auya (¢ usKiioyenue Ha 00Xoounie O IUxXeU Onl Js106e 8b8 POHO06E 3ad HEOBUNCUMU UMOMU), CHIIIO
ce obyaraT ¢ JaHbK 3a COIMAIHU OCUTYPOBKH OT 13%, KONTO B ChOTBETCTBHE C JaHBKA BBPXY JIMXBUTE CE OIPEAECI,
yIbpKa | IIalla OT IUlaTela Ha AbPXKaBHUS JaHbUCH OpraH B MOMEHTA Ha IUIaIaHeTo.

3a 1enuTe Ha JaHBYHOTO obJaraHe ¢ IaHbK BbPXY JOXOJHUTE Ha (PU3NUECKHTE JIHIA HE CE CYMTAT 32 JIOXOJ OT JIMXBH
JOXO/IUTE, IOJYYEHH II0 JIBIATOCPOYCH HMHBECTUIIMOHEH JOTOBOP WM TOPTQEHI, pPEerucTpupaH B IIEHCHOHHA

CIIECTOBHA CMETKA, KAKTO U AOXOJAUTE OT MPEXBLPJIAHC HAd KOJICKTUBHY WHBCCTUIIMOHHU IIECHHU KHUKA HA {1}OHZ!0Ba

0opca chIVIacCHO 3aKOHA 3a KalIMTAJIOBUTE Ma3apy U Ha ¢onaoBa Oopca B abpikasa — wienka Ha EUIT niou OUCP.

Jloxo0u, pa3iuynu om 00xo0u om Juxeu

CerinacHo pnevictBamus 3akoH 3a JJIDJI [suose Ha PoHma morar ga ObaT pEernCTPUpPaHd B paMKHUTE Ha
OTIpeNIeNIeHH CXEMH, KOMTO JaBaT BB3MOXKHOCT 3a JaHBYHHU crecTsBaHus. [IpuMep 3a ToBa ca ,,JOXOIUTE OT
JIBITOCPOYHHM WHBECTUIMH , IPH KOMTO CXeMara MpeaBIDKIa OCBOOOXKIaBaHE OT JAaHBK 3a MOCIETHHS JCH Ha
METTOIUIIHUS CPOUEH JICMO3UT U NpedepeHnnania ganbuna cTaBka ot 10% 3a mocneaHus IeH Ha TPUTOIUIITHHS
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CpoueH JAeno3uT. [pyr nmpumep € MeHCHMOHHATa CIIECTOBHA CMETKA, KOSITO — MPHU NPEJBAPUTEIHO ONpeAeNCHU
YCIIOBHS — MMa OMIMSA 33 JAbpKaBHA CyOCHIWS M CHINO TaKa MPEJAOCTaBS OCBOOOJCHU OT NAHBIU NMEHCUOHHH
IUTAIIaHus, aKo JOTOBOPHT OBAe mpekpareH Ha 10-aTa roaWHa — WK TIpe3 clieABamaTa JaHbYHA TOJUHA — CIICT
KaTo € MPHU3HATO MPaBOTO HA IEHCHS U IOTOBOPHT € CKIIFOYCH. AKO YCIOBHUATA HE Ca W3ITBJIHEHH, IPUAOOUTHAT
JOXOJI TTOJUIeXKH HA TaHBYHO 3aTbDKeHue, npeasuaeHo B 3 1DJI1.

ITpn aBATOCPOYHM MHBECTHUIIMOHHHM JOTOBOPH NpeoOpa3yBaHETO (3aMsHATa) Ha IIEHHH KHIDKA B PETHUCTBhpa Ha
CPOYHHTE JICTIO3UTH HE CE CMATA 32 IPEKbCBAHE Ha CPOUHMS JETIO3HT, aKO MpeoOpasyBaHaTa (3aMEeHEHaTa) IEHHA
KHUTa WIK — aKo (U3MYECKOTO JIMIEe U30epe J1a M3KMCKa YacT OT MapHYHHUTE CPEACTBA, HA KOMTO MMAT MpPaBO OT
n3aTesns Ha IIEHHATa KHUra — I0JlydyeHaTa BMECTO IIEHHAaTa KHUTA CyMa Ce BKJIIOYBA B PETMCThPa Ha CPOYHUTE
JICTIO3UTH HE MO-KBbCHO OT 15 JHU OT MpeoOpa3yBaHEeTo Ha IEHHATa KHUra WM IUIalIaHeTo Ha CyMaTa.

B cnyuait Ha noroBopu 3a MEHCHMOHHHU CHECTSBaHHUs NpeoOpa3yBaHETO Ha IIEHHHM KHIDKA 3ala3Ba IpaBHATa
MIPUEMCTBEHOCT — T.€. HsAMa Ja ObJe CBBP3aHO C MPaBHUTE MOCIEIUIM, KOUTO Ca CBHP3aHU C U3ILJIAIAHETO Ha
HETICHCHOHHU J0X0/H (OIleHKaTa Ha ApYT obiaraeM MOXOJ M 3aJbDKCHHETO 32 BH3CTAHOBSIBAHE Ha IICHCHOHHATA
cyOcunns) — ako JIOCTaBYMKBT HA WHBECTHIMOHHH YCIYTH, Y4YacTBall B IIPeoOpa3yBaHETO WU
TpaHc(HOPMHUPAHETO, € MPEXBHPIIMI HACICACTBSHUTE IICHHN KHIDKA B CMETKAaTa 3a IMEHCHOHHM [ICHHW KHMXa Ha
(U3MIECKOTO JTUIIE 10 JaTaTa, ONpeesicHa B CICIKaTa.

5.2.2 Jlanvuno obnacane Ha 4yicOecmpanuu QusudecKu 1uya

JlaHBYHOTO 3aJBIDKEHUE HA Yy>KAECTPaHHH (M3MYECKU JIMLA MOXE Ja ObJe OLEHEHO C Orjie]l HAallMOHAIHOTO
3aKOHOJATEJICTBO HA TAXHOTO MAaHBYHO MECTONpPEOHBABaHE M Bh3 OCHOBA HA JIOTOBOP — aKO MMa TaKbB — MEKIY
ChOTBETHATa Jbp)KaBa W YHrapus 3a H30ArBaHe Ha JBOWHOTO JIaHBbYHO oOjaraHe (HApUYaH MO-JOY:
MEXAYyHapo/eH JIOTOBOP), aKO (PU3NYECKOTO JIUIE yIOCTOBEPU CBOETO UY)KJCCTPAHHO JaHBYHO NpeOUBaBaHE U
MPEACTaBH JISKJIapallysi JaJId OTrOBapsl Ha YCIIOBHsTA 32 JIEHCTBUTEICH COOCTBEHHK 110 OTHOLICHHUE Ha IUIAIIaHeTo.
OTroBOPHOCT Ha UyKICCTPAHHOTO (PU3UIECKO JIUIIE € 1A IPEIOCTaBH (Ia MpeIoCcTaB! Ha pasmolioxeHne Ha DoHna)
YAOCTOBEpEHHUETO(sATa), HeOOXOIMMO( 1) 3a TIpIJIaraHe Ha JaHBYHUTE MPaBUIa Ha CBOSTO NpeOMBaBaHe 3a JaHBYHU
1eNr (ChOTBETHO YIOCTOBEPEHUETO 32 JaHBUHO NMpeOrWBaBaHE HA aHTIMHCKH €3WK, U3AaJCHO OT Ty>KICCTPAHHUIL
JAHBYCH OPTaH 32 YI0CTOBEPsABaHE Ha JOIMYCTHMOCTTA Ha JINIIETO 32 OCBOOOXK/IaBaHE OT JaHBIH, HETOBUS MPEBO
Ha YHTapCK{ — WJIM KOIIHE Ha HAKOHM OT Te3W MOKYMEHTH — U JCKJIApalusaTa 3a JCHCTBUTEIICH COOCTBEHHUK, KOSITO
MOJKE J1a Ce M3UCKBA OT pa3nopen0nTe Ha MEXKIYHAPOIHHUS TOTOBOD).

AXO JaHBKBT, yIbPKaH OT YYXKAECTPAHHO (PU3MYECKO JIMIE, € MO-BUCOK OT JJaHbKa, MPWIOKHM Bb3 OCHOBA Ha
MEXAYHapOHHs JOTOBOP, JIMIETO MMa MPaBo Ja MOKUCKA J]a My C€ Bh3CTaHOBHU PA3IMKaTa MEXAY yIbpKaHUS U
JBJDKMMUST JAHBK B CHOTBETCTBUE C MEX/YHApOAHUs JOroBOp B [1aBHaTa JaHb4HA JUPEKIHUS 32 IPUOPUTETHH
ciyyan 1 rosiemu nanbkoriatim (Kiemelt Ado €s Vam Féigazgatdsag) na Hanmonanzara janbuyHa 1 MUTHHYECKA
AJIMHHHUCTpALIUS Ype3 NpeJCTaBsHEe Ha YJOCTOBEPEHUE 32 YAbpKaHHS JAaHbK M JOKYMEHTHTE, HEOOXOAMMH 3a
NPUJIAraHeTo Ha MEXIyHapOJHHUS JOTOBOP (CHOTBETHO YJOCTOBEPEHUETO 3a MpeOUBaBaHE 3a JaHBYHH LM Ha
AHTJIMHCKHU €3UK, M3JaJICHO OT Yy KJICCTPAHEH JaHbYeH OpraH 3a yOCTOBEPSBAHE Ha IOMYCTUMOCTTA Ha JIULIETO 32
0CBOOOJK/IaBaHE OT JaHbBLY, HETOBHS MPEBOJ HA YHIAPCKU — MM KOIME HA KOMTO M Jia € OT Te3U AOKYMEHTH — U
JeKIIapanus 3a IeHCTBUTENICH COOCTBEHUK, aKO CE M3UCKBA TAaKaBa).

5.2.3 Inawane na 0anvyu om yHeapcKu UKCMUMYYUOHAIHU UHEECMUMOPU

B cnyuaif Ha manbpkoruiaTiv, morexanti Ha 3akoH LXXXI ot 1996 1. 0THOCHO KOPHOPAaTHUBHUS JaHBK U JaHBKa
BBPXY JAMBHUJCHTUTE, HEKOJIKOKPATHO M3MEHSH, C BaJlyTHaTa reyvanda/3arydara, Mpou3THYAIIM OT AUCTPHOYIHsTA
Ha JisIoBe OT (DOHAA, ce yBelluaBa/HaMallsiBa JaHbYHATa 06a3a.

5.2.4 Jlanvuno obnazame Ha 4yxcoecmparuu UHCIMUMYYUOHAIHU UHBECIMUMOPU

Z[aH’L‘IHOTO 3aAbJDKCHUE HA 9YXKACCTPAHHU MHCTUTYLIMOHAJITHU MHBECTUTOPU MOXKE Aa 6”[;&6 OLICHCHO C OrIJIEA Ha
HallMOHAJIHOTO 3aKOHOJAaTCJICTBO Ha Hpe6I/IBaBaH€T0 UM 3a JaHbYHU NECJIU Bb3 OCHOBA Ha JOTIOBOP — aKO HMMa
TaKbB — MCIKJY CbOTBETHATA AbpiKaBa U YHFapI/IH 3a U30sArBaHe Ha HBOﬁHOTO JaHBYHO oOuaraue.
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I1. Undopmanus, cBbp3aHa ¢ NpeajiaraHeTo

6. ITPEVTATAHE HA /IJTOBE HA @ OH/IA

Henpunoxumo.

II1. ITogpoOHa nHpopMaHs OTHOCHO YYACTBALUTE OPTraHU3ALNM

7. HUH®OPMALHA, CBBP3AHA C YIIPABUTEJIA HA @OH/IA

7.1 Haumenosanue u npasena gpopma na Ynpasumena na @onoa

Yupasuten Ha @onna Ha @ornma e OTP Fund Management Ltd. HeroBara mpaBHa (opMa: py>KeCTBO ¢ OTpaHUYICHA
OTrOBOPHOCT.

7.2 Cedanuwie na Ynpasumensn na @onoa

Cenanuie Ha Ynpasurens Ha @onna: H-1026 Budapest, Riado u. 5-11.

7.3 @upmen pecucmpayuonen nomep na Ynpaeumenn na Q@onoa

Vnpasutenar Ha @oxaa e peructpupal oT PupMeHus peructbp KbM PalloHHus cbl Ha bynanema — cronuna
noz peructpaunoner Homep Cg. 01-10-043959.

7.4 [dama na yupeossane na Ynpasumensa na @onoa

VYupasutenat Ha QoHza e cb3naneH Ha 18 cemremBpu 1998 1. 3a HeonpeaeneH cpok Upe3 mpeodpa3yBaHETO Ha
OTP Investment Fund Management LLC.

7.5 /Jpyeu uneecmuyuonnu gponoose, ynpasnaeanu om Ynpasumensn na @onoa

CIouchbKbT Ha JAPYTMTE HWHBECTHIMOHHM (OHAOBE, yNpaBisABaHH OT YmpaButens Ha PoHIa, € BKIIOYEH B
MpUIOXKeHue 3.

7.6 Ilocousane na ecuuxku opyzu akmueu, ynpaeisaeanu om Ynpasumensa na @onoa

KoM 31 nexkemBpu 2024 T. aKTHBHTE, YIpPABISIBAHA OT YTpaBuTels Ha (oHIa, Be3m3ar Ha: 4071 mmnmapnaa
YHrapcku ()OpHHTA.

7.7 Hmena u onvicnocmu ha ynpasumenume U wienoeeme HA AOMUHUCMPAMUGHUME, yRPAgUmMenHume u
Hao3opnuume opzanu na Ynpaeumens na @onoa, noopodnocmu 3a OCHOGHUmME UM 0ClIHOCMU U38BH
OpYrHcecmeomo, Kozamo me ca Om 3Hauenue 3a moea OpyHcecneo

YupaBuTenHUAT opraH Ha Ympasurtens Ha @oxma € CpBETHT Ha AMPEKTOPUTE, KONTO ce€ CHCTOM OT CIIEHHUTE
YJIEHOBE:!

Attila Banfi, [Ipencenaten Ha CpBeTa

Gyorgy Istvan Eder, ['aBeH H3IbIHATENCH THPEKTOP,

Ferenc Csaba Bakk, chBeTHHK/MEHHIKBP Ha opTdeitn,

Tibor Turner, 3amectank ']

Ferenc Hosszli, 3aMeCTHUK-TeHEpalIeH JUPEKTOpP, OTrOBapsIlll 32 MHBECTHIIMOHHATA AEHHOCT

Attila Banfi 3aema mexHocTTa [Ipencenaren Ha YnpaBUTEeIHUS CHBET IO JOTOBOP 32 IpeAcTaBUTENCTBO. Gydrgy
Istvan Eder, THJ] na Yupasurens va ®oHza, € pbKOBOIUTEN HA OPraHM3alMsTa Ha paboTaTa Ha YIpaBuTeNs Ha
®doHIIa U € JIUIETo, OTTOBAPSINO 3a IIOCTHATA JedHOCT Ha YmpaButens Ha Ponna. Ferenc Csaba Bakk, Tibor
Turner n Ferenc Hosszii wienoBe Ha ChbBera, ca €JHOBPEMEHHO W UYICHOBE Ha pabOTHATa OpraHU3alys Ha
praBI/ITCHH Ha d)omla, KOUTO — B OOMNBJIHCHUEC KBM CBOSI MaHJAT KAaTO MJIBXHOCTHH JIMIIA — Ca CJ'Iy)KI/ITeJ'lI/I,
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3acMaliy pas3jinyHu JJIBbXKXKHOCTU U OTTOBOPHOCTH B pa60THaTa OopraHuszanus Ha praBI/ITeHH Ha CDOH[[EI (KaKTO (S
MOCOYECHO 0 TCXHUTC NMCHA no—rope) CBbIJIACHO TPYyAOB JOT'OBOp C ynpaBI/ITeHH Ha DoHja.

JUTBXHOCTH, 3a€MaHy OT W3IBIHUTEIHATE JUTHKHOCTHH JIMLA B IPYTH IPYKECTBA!

Attila Banfi: Ymopasnsasam aupextop Ha OTP Bank Plc., IIpencenaren na Hagzopuust ceetr Ha OTP Invest DZU
(Copbus), unen Ha Cpera Ha OTP banka Srbija (Cepbust) u wien Ha CpBera Ha Budapest Stock Exchange Plc.,
Gyorgy Istvan Eder: TIpencenaten na Hamsopuus cbeer Ha ,,JICK Ynpasnenne ua aktusu® AJl (Bbirapus).

Tibor Turner: Unen Ha Hanzopuus ceet Ha OTP Invest DZU (Cop6us) u Unen vHa Hagzopausa ceBet Ha OTP invest
d.o.o. (XbpBarus)

»JACK VYmpasnenue Ha aktuBu® AJl, OTP Invest DZU u OTP invest d.0.0. ca apykecTBa 3a yHpaBlieHHE Ha
4y)KJeCTPaHHU MHBECTULIMOHHM (hOH/I0BE, B KOUTO YTpaBuTeniT Ha DoHa npurexkasa JsUIoBe.

Unenose Ha Han3opHus cbBeT:
Domokos Takacs (Ilpencenaten, OTP Bank Plc. - International Retail Managing Director), Laszld Vagi, Dr. Gyorgy
Adamosi.

7.8 Pazmep na 3anucanusa kanuman na Ynpasumensn na @onoa

KoM 31.12.2024 1. 3anmucaHusT Kanutaa Ha Ynpasurens Ha DoHaa Be3au3a Ha: 900 MumroHa yHrapceku (GopuHTa,
KOHUTO Ca BHECEHHU H3IUIO.

7.9 Co6cmeen kanuman na Ynpasumensa na @onoa

KeMm 31.12.2024 1. coOCTBEeHHAT KanmuTal Ha YpaBuTelns Ha GoHaa Bp3nmmu3a Ha 32 467,038 Munnona
YHrapcku (OpHHTA.

7.10 Bpoii 3aemu nuya ¢ Ynpasumena na @onoa

KoM 31.12.2024 r. YupaButenat Ha @oHma uMa 64 CIyKUTEIH Ha ITbJICH paOOTCH JICH.

7.11 Ilocoueane na KOHKpemHume 3a0auu u Gynkuyuu, koumo Ynpasumenam na @onoa mosice oa
denlezupa Ha mpemu cmpanu

VYupasutenat Ha DoHIAa MOKE J1a AaHTAKUPA TPETH CTPAHH C LI MTO-ePEKTUBHOTO MU3ITbJIHCHHUE HA ICHHOCTHUTE CH.
VYopasutensat Ha @oHpa aHTaKupa TPETH JIUIA 32 MU3BBHPIIBAHE HA JEWHOCTHTE, MIOCOYEHU B HJIEH 7, aluHes 2,
OykBa a), TIOATOYKa aa) OT 3aKOHa 3a KOJCKTHBHUTE WHBECTHIMH [IIPAaBHU W CUCTOBOJHHU YCIYTH]|, KaKTO U 3a
mneHeHne Ha UT 3amaun. [locmenHuTe oOave He MpENCTAaBISBAT ayTCOPCHHT ChrilacHO wieH 41, ammaes 11,
OykBa 0) oT 3akoHa 3a KOJNCKTHBHOTO HWHBECTHpaHE, KOHTO NpENBIKJAA, UYe HE Ce IMPH3HABAa 3a ayTCOPCHHT
MPEJOCTABIHETO HA YCIYTH, KOHTO HE Ca YacT OT YIPaBICHHETO HAa HWHBECTUIIMOHEH (POH, BKIIOYHTEITHO
MIPEOCTABSIHETO HA MPaBHU yCIYTH, JaHHYHU KOHCYJITAHTCKH YCIYTH, YCIYTH MO cHabIsBaHe, pa3padOTBaHE Ha
KOMIOIOTHPHH CHCTEMH, XOCTHHT U IOIPHKKA HA KOMITIOTHPHH CUCTEMH, 00yYEHHE U T0-HATATHITHO Pa3BUTHE HA
MepCcoHaa, ycIyry 1o (akTypupaHe, CH€TOBOJHO OTUYMTAHE HA 3aMIaTH U CYETOBOJIHU YCIYTH.

7.12 Ilocoueane na opyrcecmeama, Ha KOUMO ca O0enezupanu GYHKYuU no ynpasieHue Ha uHeecCMuyuume

ITonacrosimem YnpasurenaT Ha PoHJA HE aHrAKUPA TPETH JIULA 33 U3BBPIIBAHE HA JEHMHOCTTA, IOCOYEHA B UJIEH 7,
anuHes 1, OykBa a) oT 3aKoHa 3a KOJIEKTUBHUTE MHBECTHIIMH [YIIpaBICHNE HA MHBECTHLIUUTE (PELICHHUS, CBbP3aHH
C WMHBECTHUIIMOHHH CTPaT€TMH M paslpelesieHHe Ha aKTUBUTE BHB Bpb3Ka C WHBECTHUIMOHHATA ITOJHMTHKA,
BKJIFOUUTEITHO HEHHOTO M3IThJIHEHHE)].

7.13 Ilodpo6no onucanue na nonumukama 3a ev3nazparxcoenuama na Ynpaeumensn na @onoa na
IIKHIIIIK (nanpumep Kak ce uzuuciaeam 6b3HAZPANCOCHUAMA U 00e3uiemeHuaAma, 1uyama, Om2080pHu 3a
onpeoensane Ha 6b3HAZPANCOCHUAMA U 003 U|eMEeHUAMA, AKO UMA KOMUMEM NO 8b3HAZPAINCOCHUAMA,
yjeno6eme Ha KOMUMeEmMa no 6b3HAZPANCOEHUAMA)

VYnpasurenst Ha Ponna uma [lonuTrka 3a Bb3HATPAXKAECHHUATA, KOSITO € B ChOTBETCTBHE C Pa3yMHOTO YIIpaBJICHHE
Ha PUCKa U IO HAChpyaBa, HO HE HAChpuaBa MOEMaHETO Ha PUCK, KOWTO HE ChOTBETCTBA HA PUCKOBHS MPOGUI U
MOJIMTHKKTE 33 YIIPaBJIeHHe Ha MHBECTUIIMOHHUTE (OH/IOBE, YIIPaBIsiBaHH OT YnpaBuress Ha DoHza.
VYnpasurenst Ha PoHzaa, KaTo IBUIEPHO JIPYKECTBO, WieH Ha baHkoBara rpymna, mojajexanio Ha KOHCOJHIUPaH
Hag3op ¢ OTP Bank Plc., e o6ext n Ha [lomuTrkaTa 3a Bp3HArpaXxaeHUsITa Ha baHkoBaTta rpymna u mpujara HeiHUTE
CHOTBETHH TpaBuIIa, 0e3 11a ce 3acsra [losmTrkaTa 3a Bp3HArpaXk/ieHHUsATa Ha YripaButens Ha Ponpa.
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Hansopnusr ceBeT Ha Yrpasurensd Ha PoHga — ¢ yuacTueTo Ha KomureTa 1o Bp3HarpakAeHUsATa Ha Y IpaBUTENs
Ha @oHIla — B3eMa peleHue 3a npueMane Ha [lonuTHkaTa 3a Bb3HArpaXICHUATA U 332 0J00psiBaHEe Ha HEHHUTE
M3MEHEHUs U clelu 3a HelHoTo npuiarane. [lpencenaren nHa Komurera no Bb3HarpakaeHusTa Ha Y IpaBuTes Ha
®omna: Domokos Takécs, unenose: Dr. Gyorgy Adamosi n Laszlo Vagi.

ChBeTpT Ha AWpEKTOpHTE Ha Ympasurens Ha (PoHma oTroBaps 3a IPWIATAHETO W TOIMIIHHUS TPETJIEA Ha
ITonutrkara 3a Bp3HArpaKaAeHUATa Ha Y npaBurtens Ha PoHna. B KOHTEKCTa Ha pa3fieIeHUETO Ha TPY1a B pAMKUTE
Ha CpBeTa Ha AMpeKTOpHUTe Ha YmpaBuTens Ha PoHIa ['TaBHUAT M3MBIHHUTENEH TUPEKTOpP HAa YIpaBUTENS Ha
®onna oTroBaps 3a 3aJaunTe, CBBP3aHH C MpuiIaraHero Ha [lonuTnkaTa 3a Bb3HArpakACHUATA HA Y IPaBUTENS Ha
®donna, BKIIOYUTEITHO 32 B3EMaHETO Ha pab0TOJaTENICKU PELICHNUS B TO3U 00XBAT.

7.14 Pe3rwome na Ilonumuxkama 3a ev3unazparxcoenuama na Ynpasumensa na @onoa na IIKUITIIK

IIpaBunara 3a Bp3HarpaxaAeHUATa Ha YnpaBuTesns Ha @oHaa 00XBaIlaT Bb3HArpaKACHUATA Ha JTbKHOCTHUTE JIMLA
U CIIY)KHTEIIUTE, KOUTO 4pe3 NPO(HECHOHATHUTE CH JISHHOCTH OKa3BaT CHIIECTBEHO BBH3ACHCTBUE BEPXY PHCKOBHS
npodun Ha Yrpasutens Ha PoHIa WM BEPXY PUCKOBHS NMpOoQWI HA ympaBisBaHUTe OT Hero Qoniose. /IBara
OCHOBHH €JIEMEHTA Ha CXEMarTa 3a Bb3HAIPAKACHHS Ca OCHOBHO BB3HATrpaXJICHNE (BKIIOYUTEIHO OCHOBHA 3aIIaTa
U 100aBKM) M BB3HATPAXKACHHWE 3a IIOCTUTHATH DPE3yNTAaTH (BKIIOYHTEIHO BB3HATPAKACHHE 3a IIOCTUTHATH
pe3ynTaTé Bb3 OCHOBA Ha TaKCH M Bh3HATPAXKJCHHUE 3a IIOCTUTHATH PE3YNITaTH, HCOCHOBAHO HA TaKCH).

CBOTHOIIEHHETO MEXIY OCHOBHOTO BB3HArPAXKACHHE M BB3HArpaXJECHUETO 3a IIOCTUTHATU pE3YJITaTH €
TUQEepEHINPAHO 3a pa3IMIHUTE IIHKHOCTH. OCHOBHHAT mpwHOMO Ha [lonwThkata 3a BB3HArpakICHHATA Ha
VYnpasurenss Ha DoHza e na ce 0OBbpXKE HHUBOTO HA BB3HAIPAKIACHHETO, OCHOBAHO Ha PE3YNTATUTE — C
[IpeIBApUTEIIHA U IIOCJIEBAIA OLIEHKA HA PUCKOBETE — ChC CTEIICHTA HA IOCTUraHE HA LIEIUTE Ha Y IIpaBUTEIIS Ha
®onHpa, Ha ['pynaTta unu Ha oTAeNHUTE auua. V3miamaHeTo Ha Bb3HArPaKJIEHUETO 3a NIOCTUTHATU PE3yJITaTH €
cbhobOpaseHo ¢ 6usHec rukbiaa Ha OTP Bank Group u Ha YrpaBurens Ha DoHza.

7.15 Jlexnapayusa om Ynpaeumena na ®@ondoa na IIKHIIIIK, ue nodpodnama nonumuka 3a
6v3HAZpadscOeHuaAma, nocovena 6 pasden 7.13, e docmvnna upes yebdcaiim (c nocousame Ha 8PH3KA KbM
yebcaiima) u ue npu nOUCKGAHe ce nPedoCmass Konue Ha XapmueHn Hocume.

IMoxpobHOTO 0000IIEHNE HA AeHicTBAIaTa B MOMEHTA MOJUTHKA 332 Bh3HATPAKICHUATA Ha YpaBuTens Ha DoHma

€ JOCTBIIHO HA JIMHKA ITO-A0Jy U CC NPCAOCTABA B I[ICUATHA (1)0pMa IpU NIOUCKBAHC:

https://www.otpbank.hu/otpalapkezelo/hu/Rolunk/Szabalyzatok.
(ITonutuka 3a Be3Harpaxaeausara Ha OTP Fund Management)

8. UH®OPMANHA OTHOCHO /IEIIO3UTAPA

8.1 Haumenosanue u npasna gpopma na /[enosumaps

Hemozutapst Ha ®onga e UniCredit Bank Hungary Zrt. IIpaBHata My dopma e IpyKecTBO C OTpaHHYCHA
OTrOBOPHOCT.

8.2 Cedanuwie na /lenozumapsa

Cenamumiero Ha UniCredit Bank Hungary Zrt. e Ha cieqaus aapec: H-1054 Budapest, Szabadsag tér 5-6.

8.3 Pecucmpayuonen nomep na /lenozumapsn

HpyxectBoTo € peructpupato mojx Homep 01-10-041348 ot Cronuunus cba Ha bypamenia B Ka4eCTBOTO My Ha
Csa mo perucrpanusta (moHacrosimeM: ChJ [0 perucTpanmsiTa Ha IpykecTBa KbM Paiionen cbn Bynanema-
CTOJIUIIA).

8.4 Ocnosna oeitnocm na /lenozumaps

UniCredit Bank Hungary Zrt. e kpequTHa HHCTUTYLHS, KOSITO IPEI0CTaBsI ISUIOCTHA OAHKOBH YCIIYTH.

8.5 Ooxeam na oeiinocmume na /[enosumaps

O6xBatsT Ha neftHocTuTe Ha UniCredit Bank Hungary Zrt. € ciennusr:

TEAOR (NACE Rev. 2) No.:
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6419 "25 Jlpyeo napuuno nocpednuuecmso OCHOGHU OeliHOCMU.

6499 '08 Jipyeo ¢punancoso nocpeonurwecmeo, Heknacupuyuparo opyeaoe

6619 '08 [pyeu cnomazamentu punancosu oetinocmu

6820 '08 Omoasane noo naem u eKCRAOAMAYUSL HA COOCMBEHU UIU HAEMU HEOBUNCUMU UMOMU

6492 25 Jipyeo npedocmassane u omnyckare Ha Kpeoumu

6612 25 Bpokepcku OetiHocmu 8 001ACMA HA YeHHUMe KHUMCA U CMoKume

6622 25 [lerinocmu no 3acmpaxosamne i NeHCUOHHO OCUSYPABAHE

6629 25 JIpyeo ¢unancoso nocpeonuiecmeo, neknacuguyupano opyeaoe Cnomazamennu oeHocmu 8 0oaacmma
HA 3aCMpaxo8anemo u NeHCUOHHOMO ocueypasame, HeKIacuQuyupanu opyeaoe

8.6 /[ama na yupeoseane na /lenozumapsn

Hara Ha yupensBane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 .

8.7 3anucan kanuman na /lenozumapsn

Kem™m 31 nexemBpu 2024 r. 3ammcanusaT kanutan Ha UniCredit Bank Hungary Zrt. Bp3nm3a Ha 24 118 mummona

yHrapcku (GopHuHTA.

8.8 Cobcmeen kanuman na /leno3umaps, nocouen 6 nOC1eOHUA hunancose omuem, 3a8epen Om He3A6UCUM
ooumop

Koncomumunpan cobctBer kammrtan Ha UniCredit Bank Hungary Zrt. xem 31.12.2024 r.: 485 396 mmimona

YHr'apcku (OpHHTA.

8.9 bpou cnyyncumenu

KsMm 31.12.2024 r. B UniCredit Bank Hungary Zrt. padotsar o6muro 1743 ayru.

9. /IAHHH 34 OJJHTOPA

9.1 Haumenosanue u npagna ¢popma Ha ooumopa

Onutopst Ha PoHpa e Ernst & Young Konyvvizsgalod Korlatolt Felelosségli Tarsasag (peructpanuones GupMeH
HOoMep : 01-09-267553, perucrpupan or Chaa mo ¢upMeHa peructpanus KpbM PaiioHHus cba Ha Bymamemia-
CTOJTUIIA).

JInue, otroBopHO 3a oaura: Janos Varga

Jlunero, OTroBOpHO 3a OIWTa, € AEKIApHpalo, Ye OTroBaps Ha W3UCKBAHUATA, ITOCOYCHH B JICHCTBAIIOTO
3aKOHOJATEJICTBO, U Y€ IMPUTEKaBa HEOOXOAMMHUTE €KCIIEPTHH NMO3HAHMA U OIUT IO OTHOIICHUE Ha (YUHAHCOBUTE
WHCTUTYLIMU B UMa MOJIXOASIIA 3aCTPaXOBKa 32 OTTOBOPHOCT.

9.2 Cedanuwe na Ooumopa

H-1132 Budapest, Vaci ut 20.

9.3 Pezucmpayuonen nomep na Kamapama na ooumopume

Perucrpammonen Homep Ha yHrapckata Kamapa Ha oguropure: 001165. UnenTudukannoneH HoOMep Ha 4iieH Ha
yHrapckara Kamapa Ha oIuTopuTe Ha JUIETO, KOeTO oTroBaps 3a oxuta: 007319.

9.4 Hme na Odumopa, ako e ghuzuuecko nuye

Henpuoxumo.

9.5 Aopec na Ooumopa, ako e uzuuecko nuye

Henpuoxumo.

9.6 Pezucmpayuonen nomep na Ooumopa ¢ Kamapama, axo e gpuzuuecko n1uye

Henpunoxumo.
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10. HH®OPMAIIHA OTHOCHO KOHCYJITAHTHUTE, KOUTO JJABAT ChbBETH I10 JOTOBOP, KOHTO CE 3AILIAIIIA OT
AKTHBHUTE HA ®OHJIA

Henpunoxumo.

11. HH®OPMAIIHA OTHOCHO JHCTPUFYTOPUTE

11.1 Haumenosanue u npasna gpopma na Ocnosnus oucmpuoymop na @onoa

OcuoBHuAT auctpudytop Ha @onma e OTP Bank Plc. HelinaTa mpaBHa gopma e: myOIimdHO APYy>KECTBO.

11.2 Ceodanuwe na Ocroenusa oucmpudymop

Cepnamnie va OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpannroHeH HOMEp Ha ApYykecTBOTO Ha OCHOBHUS TUCTPUOYTOP

HpyxectBoTo € peructpupato mnoja Homep 01-10-041585 ot Cronuunus cba Ha byaamnenia B Ka4eCTBOTO My Ha
Csa no peructpanusata (nmoracrosauieM: CpJl [0 perucTpaiusaTa Ha JpykecTBa KbM PalioHeH cpa Bynanemnia —
CTOJIUIIA).

11.4 Oobxeéam na oeitnocmume na Ocrhognusn oucmpudymop

O6xBarsT Ha AeriHocTUTe HA OTP Bank Plc. e cnennusar:

TEAOR (NACE Rev. 2) No.:
6419 "25 Ipyro napuuHo nocpeganuectso OCHOBHU AEHHOCTH.
5210 '08 CknanupaHe U CbXpaHEHHE
1812 '08 INeuarapcka neitHocT (6€3 BECTHHILIN)
4941 '08 ABTOMOOMJICH PEBO3 Ha TOBAPH
5229 '08 Ipyru cioMaraTesiHi TPaHCIOPTHU AEHHOCTH
6311 '08 O6paboTka Ha JTaHHH, XOCTHUHT ¥ CBBP3aHHU C TAX JEHHOCTH
7490 '08 dpyru npodecrHoHaTHI, HAYYHA ¥ TEXHUIECKH AeHHOCTH, HEKIaCH(UIINPAHH APYyTaIe
6499 '08 [pyru mpodecHOHATHH, HayJYHH W TEXHUYECKU NEHHOCTH, HEKIacH(UIMpaHH Apyraiae APYyro
(hPMHAHCOBO MTOCPETHUIECTBO
6619 '08 dpyru crioMaratelHd pUHAHCOBU IEHHOCTH
6820 '08 OTgaBaHe MOJ HaEM M €KCIIIOATAllMs HA COOCTBEHH WJIM HAETH HEABUXAMHU UMOTH
1723 '25 T1pon3BOACTBO HA KAaHLEIAPCKU MaTepUaIH
1813 "25 IpenmneyaTHa MOATOTOBKA U IPEANEYaTHA MMOATOTOBKA
1814 '25 KuuroBes3aHe u CBbP3aHU C HETO JEHHOCTH
1820 25 [Ipyro BB3NPOU3BEKIAHE
4942 25 Cneguums
5221 '25 CrioMarateslHu YCIIyTH B CyXOIbTHHS TPAHCTIOPT
5224 '25 O6paboTka Ha TOBApPH
5320 '25 Ipyru NOUIEHCKU U KYPUEPCKH JEHHOCTH
5520 '25 T1oyuBHO J€MI0 U APYTH KPaTKOTPaWHU YCIYTH MO KPAaTKOCPOUYHO HACTAHSIBaHE
5811 "25 U3naBaHe HA KHUTHU
5813 '25 WMzpaBaHe Ha CIMCaHUS U IEPUOJUYHU U3JIAHUS
5819 25 lpyru uzgaresicku JeHHOCTH (¢ M3KJIIOYEHHE Ha U3/1aBaHe Ha copTyep)
6220 25 Koncynrarnuu B o0yiacTTa Ha WHGOOPMAINMOHHUTE TEXHOJOTHH U EKCIUIOaTalus Ha KOMITIOTHPHO
obopyIBaHe B CUCTEMHU
6290 '25 pyru ycayru B o0nacTra Ha HHQOPMAIIMOHHUTE TEXHOJIOTUH
6612 "25 Bpokepcku JeHHOCTH Ha IIEHHN KHIDKA M CTOKOBU O0pcH
6622 '25 3acTpaxoBaTeIHO OPOKEPCTBO U MOCPEAHIUIECTBO
6630 25 YnpasneHnue Ha GOHIOBE
6920 25 CueToBOHH, OJUTOPCKU U JAHBYHH KOHCYJITAHTCKU AEHHOCTH
8009 '25 OxpaHUTETHN NEHHOCTH, HEKIacH(DUITUPAHH JPYyTae
8292 '25 OnakoBaHe
8559 25 Ipyro obOpa3oBanue, HeKIaCU(DUIIMPAHO ApYTaje
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9510 "25 PeMOHT 1 mojipbKKa Ha KOMITIOTPH U KOMYHHKAaLIMOHHO 000py/BaHe

11.5 Jlama na yupeossane na Ocnoénus oucmpuodoymop

OTP Bank Plc. e peructpupana Ha 31 mexemBpu 1990 r. xato mpaBompuemuuk Ha Orszagos Takarékpénztar
(HamonamHa criecToBHA Kaca), ch3faneHa mpe3 1949 r.

11.6 3anucan xanuman na OcnoéHus oucmpuoymop

AxnnonepHuaT karmrtan Ha OTP Bank Ple. e 28 000 001 000 yurapcku ¢opuHTa.

11.7 Cobcmeen kanuman na OCHOGHUA OUCMPUOYMOP, HOCOUEH 6 NOC/IEOHUS PUHAHCOE OmUem, 3a6ePeH
om He3agucum 00umop

Konconunupan codcten kanutain Ha OTP Bank Plc. kbm 31.12.2024 r.: 5 120 012 Mmunnona yHrapcku popuHTa

11.8 Hauunu 3a npedasane na Ynpasumensn na @onda na oannume, noayuenu om JJucmpudymopa, 3a
uHGeCMUmMOpUMe U meXHume npeocmasumenu

CeraacHo ui. 106, am. 1 ot 3akoHa 3a KOJNCKTHBHOTO MHBecTHpaHe OCHOBHUAT NUCTPUOYTOP € ATBKCH Ja
omoBecTsBa Ha Ynpasutens Ha PoHAA JaHHNWTE HA HHBECTUTOPUTE M TEXHUTE MPEACTABUTEIH, PETUCTPUPAHU OT
OcHoBHUS TUCTpHUOYTOpP, KOraTo ToBa € mpeasuaeHo B IIpocnexra mnn B [lonnTukaTa 3a ynpasnenue Ha Porza
1 aKO TOBA € IOTOBOpeHO Mex 1ty OcHOBHHMS qucTpuOyTop n Ynpasutens Ha Ponna. TakoBa npenaBaHe Ha 1aHHY,
KOETO € pa3pelieHO B HacTosmiata pasnopenda Ha [IpocrekTa, He mpeicTaBiisiBa HapylIeHHE Ha TaifHaTa Ha
LIEHHUTE KHIKA WJTH Ha ThProBcKaTa TaifHa chIilacHO 3aKOHa 3a KallUTaJoBHA Ma3ap. YpaBuTenar Ha PoHaa uMa
IIPaBO Ja M3IMOJI3BA MOJyYCHHUTE JaHHHU, KaKTO € OIMMCAHO IM0-TOpe, €AMHCTBEHO B paMKHTE Ha pas3nopenoute,
CBBP3aHU C TaifHaTa 3a [IEHHUTE KHIDKA, 33 LIeJIUTE Ha ISHHOCTHUTE MO yIPaBJICHNE HA MHBECTULIMOHHUS (hOHJI, MO~
CHELUaHO 3a IpEeAOoCTaBsiHEe Ha WH(OpMalMs Ha WHBECTHTOPUTE M 3a MapKETHHIOBaTa KOMYHHUKalMs Ha
VYopasurens Ha @onna unu Ha PoHpa.

11.9 Cvoucmpuoymopu na @onoa
UniCredit Bank Hungary Zrt.:

Cenanuie: H-1054 Budapest, Szabadsag tér 5-6.
®UpMEH PEerucTpalMOHEH HOMED: 01-10-041348

[Jara Ha yupensBane: 23 snyapu 1990 r.

OO0xBaT Ha JIEWHOCTHTE: 64.19.°08. Ipyro napu4HO MOCPETHHIECTBO

64.91.°08. ®UHAHCOB JTU3UHT
64.99.°08. IIpedocmassane na opyeu unancosu yciyeu, 6e3 3acmpaxogane u
OONBAHUMENHO NEHCUOHHO OcUuzypssane, Hekiacuuyupanu opyeae
66.12.°08. [Tocpemauuecka JEHHOCT MO CACTKH C IEHHU KHIKA U CTOKH
66.19.°08. Jlpyru cmomarateiaHu JeHHOCTH BBB (PUHAHCOBUTE yCiIyTH, 0e3
3aCcTpaxoBaHE U JOMBIHUTEIHO IEHCHOHHO OCUTYpsIBaHE
66.22.°08. [leiiHOCTH Ha 3aCTPaxOBATEITHNA OPOKEPH U areHTH
66.29.°08. CromararenHu AEMHOCTH B 3aCTPaxOBAaHETO M JOIBIHUTEIHOTO
MIEHCHOHHO OCUTYpsIBaHE, HEKITACU(UIIIPAHH APYyTaIe
64.92.°08. dIpyru opMu Ha TIPETOCTaBSIHE HA KPSITUT

3anucaH KanuTa: 24 118 munuapaa yHrapcku GpopuHTa

CobctBen kanuTan kpM 31.12.2024 r. 485 396 MunmoHa yHrapcku (popuHTa

Concorde Ertékpapir Zrt.

Cenanure: H-1123 Budapest, Alkotas u. 50.

dupMeH perucTpanuoHeH HoMep: 01-10-043521

Jara Ha yupensBaHe: 30 ronu 1997 1.

OO0xBaT Ha IeHHOCTHTE: 6523'03  [lpeoocmassne na Opyeu uuancosu ycayeu, 6e3 sacmpaxoeame u

O0ONBIHUMENIHO NEHCUOHHO 0CU2YPABAHE, HEKIACUDUYUPaHu opyeade
7414'03  KoHCynTaHTCKHU JISHHOCTH B 00JIaCTTa HA YIIPABIEHHETO
6712'03 TlocpenHuuecka IEHHOCT MO CAENKH C LIEHHU KHUKA, YIPaBJICHUE Ha
¢doHIOBE
3anucaH KanmuTa: 1 Mummap yHrapcku GopuHTa
CobctBen karuTan kpM 31.12.2024 T. 10 376 munuoHa yHrapcku (GopuHTa

Raiffeisen Bank Zrt.:
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Cepanuiie:

(hupMeH perucTpanroHeH HOMep:
[ata Ha yupensBane:

OO0xBaT Ha IEHHOCTHUTE:

3amnmcaH KanuTar:

CobOcTBeH KanuTaa KeM 31.12.2024 r.

SPB Befektetési Zrt.:

Cepanuiie:

DupMEH peruCTPAlOHEH HOMED:
Jara Ha yupensBane:

OO0xBaT Ha JEHHOCTHUTE:

CMoKuU

3amnucaH KamuTam:

CobOcTBeH kanuTaa KeM 31.12.2024 r.

H-1133 Budapest, Vaci at 116-118.

01-10-041042

10 mexemBpu 1986 T.

64.19°08: [Ipyro mapuaHO MOCPETHUIECTBO (OCHOBHA JIEHHOCT)
50 Mumapa yHrapcku GopuHTa

483 028 MuroHa yHrapcku pOpHHTa

H-1051 Budapest, Vérdsmarty tér 7-8.

01-10-044420

11 aBryct 2000 r.

6712  Ilocpednuuecka OeliHOCM NO COeIKU C YEHHU KHUdNCA U

500 MunmoHa yHrapcku GpopuHra
713 065 Munnona yHrapcku GpopuHTa

wbanka JICK“ AJl — HempexbscHara auctpuoOymus Ha JsnoBete Ha DoHIa 3amouBa ciiel] MaCOpTH3ANUATa Ha

Donna.

Cepanuuie:

OupMeH perucTpanuoHeH HOMEDP:
Jara Ha yupensBane:

O0xBaT Ha IEHHOCTHUTE:

3amnucaH KanuTal:

CobOcrBed kanuran KkeM 31.12.2024 r.:

OTP banka d.d. (OTP Bank Slovenia) — HenpexscHarata nuctpuOynus Ha [lsmoBere Ha @oHnma 3amoyBa ciiex

nacrioprusanuiara Ha QoHya.
Cepanuuie:

OupMeH perucTpanuoHeH HOMED:
Jara Ha yapensBaHe:

OO0XBaT Ha IEHHOCTHUTE:

3amnucaH KanuTal:

CobcrBed kanuran keM 31.12.2024 r.:

OTP banka d.d. (OTP bank Croatia) — Henpexbcnarata nuctpubynus Ha [snoBere Ha DoHIa 3amoyBa clief

nacnoprusanusata Ha Qoxja.
Cepanuiie:

OupMeH perucTparoHeH HOMED:
Jara Ha yupensBaHe:

OO0XBaT Ha IEHHOCTUTE:

3arnmcal KanuTal:

CobcTBeH kanuTaia KpM 31.12.2024 1.:

1036 Sofia, 19 Moskovska St., Bulgaria
Ne 756/1999 — 121830616

26 sHyapu 1999 1.

Jlpyro napu4Ho MOCPEAHUICCTBO

1329 munuoHa neBa

5019 munuona nesa

Slovenska cesta 58., 1000 Ljubljana, Slovenia
Ne 5860580000

27 ronmn 1994 r.

K 64.190: Ipyro napu4HO MOCPEIHUIECTBO
150 munmona eBpo

1861 MunmoHa eBpo

Split, Domovinskog rata 61., Croatia

Ne 060000531

17 maii 1957 r.

64.19: Jlpyro napu4Ho NOCPEIHUYECTBO
539 MunMOHa €BPO

1120 MunuoHa eBpo

Crnogorska komercijalna banka a.d. (CKB) — HenpexbcHaTata auctpudyiust Ha DoHa 3amoysa
Bb3 OCHOBA Ha pa3pelIeHHeTO Ha MECTHHS HaJ30peH opraH 3a AucTpudyiusta Ha dounya.

Cepanunie:

DupMeEH perucTpalvoOHEH HOMED:
Jara Ha yupensBaHe:

OOxBaT Ha JEHHOCTHUTE:

3amnmcal Kanura:

CobOcTBeH kanuTaia KeM 31.12.2024 r.:

Bulevar Revoulcije 17, Podgorica, Montenegro
No 4-0001633

15 smyapu 1997 r.

Jlpyro mapu4HO NOCPEAHNYECTBO

182 MunuoHa eBpo

295 MmuwinoHa eBpo

Banka OTP Albania sh.a (OTP Bank Albania) - HenpekscHataTa quctpuOynus Ha QoHaa 3amoysa
BBH3 OCHOBA Ha pa3pelIeHNeTO Ha MECTHUS HAI30PEH OpraH 3a AucTpudynusata Ha oHpa.

Cenanuumie:

Albania

DupMEH peErucTpalvoHeH HOMED:
Jara Ha yupensiBane:

Bulevardi “Bajram Curri", Godina "Down Town", kt.8, Tirane,

NUIS K41424801U
16 dheBpyapu 2004.
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OOxBar Ha JEHHOCTHUTE: Jpyro napuyHo MocpeaHUYECTBO
3amnucaH KarmuTal: 6 741 munuona ALL
CoOctBeH kanuTaa KeM 31.12.2024 r.: 27 218 munmnona ALL

12. HH®OPMAIIHA OTHOCHO OLIEHHUTEIA HA HEJBHXKUMHTE HMOTH

Henpunoxumo.

13. JIPyr4 HH®OPMALIHA, CBBP3AHA C JAJEHHA IIPEJMET

Temedonen mHomep Ha YnpaButens Ha @onpa: +36 (1) 412 8300, daxc: +36 (1) 412 8399, enexTpoHHA TOMIA:
levelek@otpalap.hu

14. JIEKJIAPALIHA

OTP Fund Management Ltd. (cemamumie: H-1026 Budapest, Riaddé u. 5-11, perumcrpaiioHeH HOMep Ha
npyxectBoto: 01-10-043959, peructpupano ot ChlIa MO perucTpaiys Ha ApyxecTBa KbM PailioHeH cbj1 Ha
Bynanera-cronuia) B kauecTBOTO cu Ha Y nipaBurten Ha Donp, neiicraiy ot uMeto Ha OTP EUR Short Bond Fund,
emurtupani Jsnosere na ®ouma, u OTP Bank Plc. (cemanumie: H-1051 Budapest, Nador utca 16, perucrpanuonex
HoMep Ha JpyxecTBoTo: 01-10-041585, peructpupano ot Chaa 1o peructpanus Ha JApys’kecTBa KbM PalioHeH cba
Ha Bypmanema-cronuma) B ka4ecTBOTO cM Ha OCHOBEH IUCTPHOYTOp € HACTOSILIOTO JACKJIApHPaT, 4e NAaHHHUTE H
U3SBICHUATA, CHIBPXKAIIYU ce B HacTosmus [IpocmekT, oTroBapar Ha GakTUTe U HEe MPEeMBIYaBaT HUKAKBH (aKTH
WM JaHHH, KOUTO Ca OT 3HAuYCHHE 3a OLCHKATa Ha CHOTBETHUTE IICHHH KHIDKA M KOHKPETHOTO IOJIOXKCHHE Ha
Emurtenrta. EMuTeHTHT 1 OCHOBHHAT TUCTPHOYTOP HOCSAT CONUIApHA OTTOBOPHOCT Mpe IPHTEkKaTeIuTe Ha J{smoBe
Ha DoHZa 3a BCHYKH BpEIH, MPOM3THYAIIN OT IOJABEkKIania HHpopManus, chabpikama ce B [Ipocnekra, wim ot
npeMbiYaBaHe Ha HHPOPMAaIUsL.

Bynamema, 16. 06. 2026 T.

Gergely Balazs Szarka  Krisztina Gergely Endre Marias Rita Fabriczki
OTP Alapkezeld Zrt. OTP Bank Plc.
ot umero Ha OTP Fund Management Ltd. u OTP EUR ot umeto Ha OcHoBHUS qucTpudyTop Ha OTP EUR
Short Bond Fund xaro Emutent Short Bond Fund

EJIEKTPOHHO ITOAIIMCAH JOKYMEHT
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TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

IIO/INTHKA 3A YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @oHga

1. OCHOBHH JJAHHH 34 ®OHJIA

1.1 Haumenosanue na @onoa

®onn va OTP 3a kpatkocpounu espoodnuranuu (OTP EUR Short Bond Fund/OTP Euré Révid Koétvény Alap)
HanmenoBanue Ha aHrnuiicku e3uk Ha naBecTuiMoHHMs Goux: OTP EUR Short Bond Fund

1.2 Kpamko naumenosanue na @onoa

®onp Ha OTP 3a kpatkocpounu eBpoodsuramuu (OTP EUR Short Bond Fund/OTP Eur6 Rovid Koétvény

Alap)

1.3 Ceoanuwe na @onoa

H-1026 Budapest, Riadé u. 5-11.

1.4 Jama na pecucmpayus u pecucmpayuonen nomep na @onoa

®oHnbT € peructpupad Ha 18 nekemspu 2001 r.; HOMep Ha PELIEHUETO, C KOETO CE Pa3NoOpeXkaAa PErUCTPALMITA MY:
111./110.178-1/2001., peructpauuonen Homep Ha @onna: 1111-118.

1.5 Haumenosanue na Ynpasumensa na @onoa

VYupasuren na @onna e OTP Fund Management Ltd.

1.6 Haumenosanue na /lenozumaps

Henosutapsat Ha @onna e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /lucmpudymopa
1.7.1 Ocrosen oucmpubymop:
OTP Bank Plc.

1.7.2 Cwoucmpubymopu:
UniCredit Bank Hungary Plc, Concorde Securities Plc., Raiffeisen Bank Plc., SPB Investment Plc.

,banka JICK*“ AJl — HenpexbcHaTa auctpubynus Ha JlsutoBere Ha PoH/A 3amo4Ba clief] nacnopTusanusata Ha DoHja.
OTP banka d.d. (OTP Bank Slovenia) — HenpexbcHarara auctpuOyiwst Ha [lsutoBere Ha DoHma 3amouBa clie
nacnoprusanusaTa Ha Gonpa.

OTP banka d.d. (OTP Bank Croatia) — HenpekbcHarata auctpuOynust Ha [[suioBere Ha Donpa 3amousa cien
nacnoprusanusita Ha Qonja

Crnogorska komercijalna banka a.d. (CKB) — nenpekbcHarata quctpuOynus Ha ®oHja 3amo4ysa Bb3

OCHOBA Ha pa3pelICHUETO HA MECTHUS HaJI30PEH OpraH 3a JUcTpuOynusaTa Ha PoHna.

Banka OTP Albania sh.a (OTP Bank Albania) - HenpexbcHaraTa quctpudynus Ha @oHa 3amo4ysa Bb3

OCHOBA Ha pa3pelleHUeTO Ha MECTHUS HAJI30PEH OpraH 3a JucTpudynusaTa Ha DoHa.

1.8 ®@opma na oeitnocm na @onoda, 06x6am HA 6BIMOICHUNE UHBECMUMOPU

®opma Ha pyHkumoHupane Ha Ponpa: myodandeH Goum.
Emutnpanure ot @onna Jls10Be Morar a ObAaT 3aKyleHH B YHrapusi OT MECTHU M UyXXIECTpaHHH (GU3MYECKU U
ropuandecku nuna (nsutoere Ha @onna ot cepust L1 ca JOCTHIIHU caMo 3a MPO(ECHOHAIHN HHBECTUTOPH, C KOUTO
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Vnpasurensat Ha PoHga ce € cBbp3ai) — ¢ U3KIIOYeHne Ha rpaxaanu Ha CAILl — mpu ycioBue 4e OTroBapsT Ha
IIpaBUJIATa, OIPEAETICHU B YCIOBUATA 3a IIpeAJIaraHe.

B®b3 ocHOBa Ha 00XBaTa Ha OTCHIHMAIHUTE HHBECTUTOPH — B CHOTBETCTBUE C KOHIENITYAIHATA CUCTEMA, TIPHUJIaraHa
B wieH 67, amiaes 1, 6ykBa 6) oT 3akoHa 3a KOJIEKTHBHOTO MHBecTHupaHe — J{sanoBere Ha @oHza oT cepus ,,A“ MoraT
na Obnar ompenenenu kato [IsmoBe Ha DOHMA, MpeisiaraHd Ha HEMpO(eCHOHATHW WHBECTHUTOPH; TOBa 00aue He
TpsiOBa n1a ce pa3bupa Karo orpaHuyueHre Ha 00XBaTa Ha HHBECTHTOPHTE, Thil KaTO B JeUCTBUTENHOCT J[soBeTe Ha
®onpma ot cepus ,,A“ morar ga OBIAT 3aKyNeHH KaKTO OT HeNpOo(eCHOHATHH, Taka M OT NpoQeCcHOHATHU
UHBECTUTOPH.

o ce otnacs no Hsnosere Ha PoHpma oT cepus ,,l°, 00XBaThT Ha JOMYyCTUMHUTE MHBECTUTOPU MO BpeMe Ha
II'bPBUYHATA TUCTPUOYIMS € OrpaHUYeH 10 NpodecHoHaIHNTEe HHBECTUTOPH, C KOUTO YnpaBuressiT Ha Ponpa ce e
CBBp3aIl.

1.9 Buo na ®@onoa

OT OTBOpPEH THII

1.10 Ilaoesc na @onoa

be3 ¢uxcupan cpok

1.11 Xapmonusupane na @onoa

WuBecTuMOHEH (OHN, MOMy4HI pa3penieHue oT Haa30pHus opran 1 XapMOHHU3MpaH B ChOTBETCTBUE ¢ JlupexTrBaTa
3a [TKUIILIK.

1.12 Homep u onucanue na ecuuxu cepuu, emumupanu om @onoa, Kamo ce nocoueam paziuKume
Mexncdy omoennume cepuu

@DOoHABT € U31aJ IBE ceprr, 0003HAYCeHH! Kato ,,A“ 1 ,,I*.

Homunannata croiinoct Ha [[sutoBete Ha @onna ot cepu ,,A“ u ,,I“ € 0,01 eBpo Bceku, a BanyTaTa Ha EMUTHpPAHE U
CETBJIMEHT € eBPO.

Bun Ha J{snoBete Ha DoHma: monMeHHH, (hopMa Ha ch3IaBaHe: Oe3HamnYHa popMma.

Cepunrte Ha J[sutoBete Ha DoHJIA ce pa3nuyuaBar eaHa OT JIpyra:
10 OTHOIIIEHWE Ha 00XBaTa Ha JOMyCTUMUTE KyITyBaud MO BpeMe Ha MbPBUYHATA JUCTPUOYITHS:
Hsma orpaHn4eHus: OTHOCHO 00XBaTa Ha MHBECTUTOPHTE IO OTHOIICHHE Ha emutupanute or onma JlsutoBe Ha
®doHna oT cepus ,,A“; BCHUKH JUIA, KOUTO UMAaT CTaTyT Ha IOPUAMYECKO JIUIE B CHOTBETCTBHE C MpaBHUaTa Ha
IOPUCAUKIUATA, MPUIOKIMA KbM CHOTBETHUS MOMEHT Ha Mpojaxk0a, U KOUTO CIa3BaT MpaBuiara, MOCOYSHH B
YCIIOBUSATA 32 TUCTPUOYLIKS, MOTaT Aa 3akynsT Jsnose Ha @onpa. B Yarapus [snose na ®onna morar ja 6baat
3aKyNeHH OT MECTHU M UyKJICCTPaHHU (U3NYCCKH W IOPUANYECKH JIHIa — C HM3KIIOYCHHWE Ha TPaXIaHW Ha
CAI] — KaKTo  OT HEMePCOHUPHUIUPAHU CIPYKESHUS.
Bw3MorkHOCTTA 32 Ma3apHa peanmzanus Ha [smioBete Ha DoHma ot cepus ,,I“ e orpaHuYeHa; Te MoraT Ja Obaar
3aKyICHH €IHHCTBEHO OT MPO(heCHOHATHN HHBECTUTOPH, TTIOKaHEHHU OT YTipaBuTels Ha DoHpa.

- 110 OTHOLIEHHE HA HUBOTO Ha HAYMCJIIBAHUTE TAKCU M KOMUCHOHH:
Tpute cepun ce paznuuaBaT MOMEXIy CH IO OTHOIICHHE Ha TakcaTa 3a ymnpaBlieHue Ha DoHja, 3amiamaHa oT
®onna Ha Ympasurtens Ha DoHma, U MO OTHOIIEHHE HA KOMUCHOHHUTE 3a TPOAak0a U OTKyNyBaHe, HAUHCISIBaHU
Ipe3 Tepro/ia Ha HeMpeKbCHATA TUCTPUOYIIHS.

- TI0 OTHOIIeHHWE HAa MecTtara 3a mpojaxoa:
B xona Ha mepBuuHata auctpubymus [suoBere Ha @oHpa oT cepus ,,A“ ca HamMYHM B MecraTta 3a mpojaxoa,
MIOCOYEHH B TpuiiokeHue 2.a, a J{sanosere Ha Ponma ot cepus ,,I“ ca HanmuHu B MecTara 3a mpoaax0a, MocoueHu B
npuioxkenue 2.6.

Twi kato ﬂﬂHOBCTC Ha (DOHHa ca 6C3HaJ'H/I‘IHI/I, 0 BpEMC Ha HCOPEKBCHATOTO UM HI/ICTpI/I6yTI/IpaH€ JAOTOBOPUTE 3a
TAXHATa npo,ua>K6a 1 MOKYIIKa CC CKJIF0YBAT CaMO C Jiklla, KOMTO Ca CKIIFOYHJIK JOTOBOP 3a YIIpaBJICHUE Ha CMETKA 3a
IICHHU KHHWXa C I[I/ICTpI/I6yTOpa, HeﬁCTBaHI B pPaMKUTC Ha CHOTBECTHOTO ,HI/ICTpI/I6yTI/IpaHG, n ca 1noCOYMuIn B HETO
I/I)_'IGHTI/I(I)I/IKaIII/IOHHI/ITC JaHHU Ha yHOpaBUTEJAA HA CMETKaTa CM U HOMEpa Ha CMETKATa 3a HEHHU KHHXKaA.

1.13 Ocnosna xamezopus aKmueu cnopeo 3aKoHoOamencmeomo, 6 koumo @Ponovm moice oa
uneecmupa

doH1 3a 1IEHHU KHUKA.
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TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

1.14 T'apanyusa 3a Kanumana uiu O00X0OHOCHMMA, 3AUW{UING HA KAnumanda uiu 00Xo0HOocmmnd,
npunoxcumu Kom QPonoa

Henpunoxumo.

2. JIPYr4 OCHOBHA HH®OPMAIIHA 34 DOHA

TpaHcrpanu4Ho npejjiarane Ha nazapa: Cien nacnopTu3alyaTa U MoJIy4aBaHETO Ha pa3pelleHue 3a Mpejiarae
Ha nazapa Ha @onna, [smoBere Ha DoHza cTaBaT AOCTHIIHU U B 4yXOuHa (B Apyra nbpkasa ot EWII wimu B Tpeta
abpkaBa). Cneyuannume ycnoeus 3a MpAHCZPAHUYHO NPEONAZaHe HA NA3Apa Ca NOCOYEHU 6 CHOMEEHHUmMe
pazdenu na nacmoawama Ilonumuxa 3a ynpagnenue na @onoa.

3. CHHCBK HA HOPMATHBHHTE AKTOBE OTHOCHO YIIPABJIEHHETO HA HHBECTHIITHOHHH ®OHJ/IOBE,
HPEJUIATAHETO H PA3IIPOCTPAHEHHETO HA I/IOBE HA @OHJ[A, KAKTO H HA 3AKOHHTE, YPEX/JAIIIH
OTHOILEHHATA MEK/Y @OH/IA H HHBECTHTOPUTE

@ounet, Ynpasurenar Ha ®orga, Jlenosurapar, OCHOBHUAT AUCTPHOYTOP M BCHUKH JIPYTH JIMIA, TIOCOYCHU B
IIpocnexTa u B [Tonmutnkara 3a ynpasnenne Ha @oHAA KaTO y4acTBAIY OPraHU3aIMN, KAKTO ¥ IPAaBHUTE OTHOIICHUS
Mexay Te3n smna u Ponma wiam Ynupasurens Ha PoHIA, ce NOAYMHABAT HAa YHTApCKOTO 3aKOHOMAATEJICTBO
(BKJITIOUUTENTHO Ha MPSIKO MPUIOKUMHUTE 3aKOHOJATEIHN aKToBe Ha EBponelickus cbpro3).

[To-mony ca u30poeHM CIHEIMANHUTE pPAa3Nopel0M OTHOCHO YIPABICHHETO HAa WHBECTHLUUOHHU (OHIOBE,
Npe/IaraHeTo U AUCTpUOYLUsTa Ha JsI0BE Ha (POH/IOBE, KAKTO M 3aKOHHTE, YPEXKIAIM OTHOIICHHUATa MEX Ty (OoHIa
U UHBECTUTOPUTE:

(a) YHpaBJ'IeHI/ICTO Ha HWHBCCTHIIMOHHUA q)OHI[, ,I[eﬁHOCTTa Ha HWHBCCTUIIMOHHMUA (I)OHZ[ n praBI/ITeJ'IﬂT Ha
HHBCCTUIITMOHHHA CI)OH,Z[, KAaKTO U IMPABHUTC OTHOLICHUA MCIKIAY (I)OH,I[a 1 MTHBECTUTOPUTE CC NOAYUHABAT HA:

- 3axoH XVI or 2014 r. 3a TpbCTOBETE 32 KOJEKTUBHO MHBECTUPAHE U TEXHUTE YIPABUTEIH U 32 U3SMEHEHHE Ha
HSIKOW CBBP3aHM C (PUHAHCHUTE 3aKOHH (,,3aKOH 32 KOJIEKTHBHOTO HHBECTHPaHE );

- IIpaButencTBeno nocranorienue Ne 79/2014 (I11. 14.) 0OTHOCHO CTPYKTypHATa OpraHu3aIus, KOH(IUKTA Ha
MHTEpECH, M3BBPIIBAHETO HA JEHHOCTTAa M M3MUCKBAHUITA 3a YNpaBJCHHE HA PHCKA 3a yNPaBUTENHUTE Ha
ITKUTILIK;

- [MpaBurencrBeno nocranosienue Ne 78/2014 (I11. 14.) oTHOCHO MHBECTUIIMOHHATA U 3a€MHATA MOJUTHKA Ha
KOJIEKTHBHUTE MHBECTUIIMOHHU (DOHIIOBE;

- [paBurencrBeno nocranosiaenue Ne 156/2023 (IV. 27.) OTHOCHO MHBECTHIMOHHHTE TpaBHiIa Ha HAKOU
WHBECTHIIMOHHHU (DOHJIOBE,

- [IpasurencreeHo nocranoBienue Ne §9/2023 (III. 22.) oTHOCHO HKOHOMUYECKH/(YUHAHCOBU MEPKH;

- 3akon CXX ot 2001 r. 3a kanuTanoBus nazap (,,3aKOH 32 KaUTAIOBHUS mmazap‘)

- 3axon CXXXVIII ot 2007 r. 32 MHBECTULMOHHUTE OCPEAHULM U JUIBPUTE HA CTOKU M 3a HOPMaTUBHATA
ypenba Ha TSIXHaTa JeWHOCT (,,3aKOH 32 HHBECTUIIMOHHUTE TIOCPETHHUIIN ),

- 3axoH LII oT 2018 r. 0OTHOCHO aHbKa BHPXY COLUAIIHOOCUTYPUTEITHUTE BHOCKH;

(b) IIpeanaranero u TUCTpUOYIUATA HA IAJIOBE HA MHBECTUITMOHHU (OHIIOBE TIOJICKAT Ha:

- 3axoH XVI ot 2014 1. 32 TpBCTOBETE 32 KOJICKTHBHO HHBECTHPAHE M TEXHHUTE YIIPABUTEIN 1 32 N3MEHEHHE Ha
HSKOU CBBP3aHM C (PUHAHCHUTE 3aKOHH (,,3aKOH 32 KOJIEKTHBHOTO MHBECTHPaHe );

- 3akon CXX ot 2001 r. 3a kanuTanoBus masap (,,3aKOH 3a KaIlUTAIOBHS 1a3ap™)

- 3akon CXXXVIII ot 2007 r. 3a MHBECTULIMOHHUTE NOCPEJHULU U JWIBPUTE HA CTOKHM U 3a HOPMAaTUBHATa
ypenda Ha TAXHaTa JeWHOCT (,,3aKOH 32 HHBECTUIIMOHHHUTE IIOCPETHHIN ).

B JONMBJIHCHUE KbM TOPCIIOCOYCHUTE HOPMATHBHU JOKYMCHTH C€ IIpujaraT WU BCHUYKU JAPYIr'd HOPMATHUBHU
JOKYMEHTHU, KbM KOUTO IpErpanat rop€noCoOYCHUTE HOPMATUBHU TOKYMEHTH, KAKTO U HOPMAaTUBHU JOKYMCHTH Ha
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II0-HUCKHM HHBaA B ﬁepapxmna Ha MOPaBHUTC U3TOYHWULIH, HU3JAACHU CHIJIACHO PAa3pCHICHUATA, BKIIIOYCHU B
TOPEIIOCOUCHOTO 3aKOHOAATCIICTBO.

Ilo ce oTHAcs O MOCIEAHOTO, HA-3HAYMMHUAT HOPMATUBEH aKT, IPHIOKUM KbM IpeJlaraHeTo U TUCTPUOYIHATA
Ha JJI0Be Ha (OHIOBE, € MpaBUTENCTBEeHO ocTanoBieHne Ne 284/2001 (XII. 26.) oTHOCHO HauYWHA HA TEHEPHUPaHE
U TIPEeXBBbpIITHE Ha OE3HAJIMYHM LCHHH KHIDKA W CHOTBETHUTE W3MCKBAHUA 3a 0E30NACHOCT, KAKTO W OTHOCHO
OTKPUBAHETO M YIPABICHHETO Ha CMETKU 3a LICHHH KHIKA, LIEHTPAIHM CMETKU 33 LICHHW KHI)KAa U CMETKH Ha
KJIMCHTH.

WuBectunmonnusaT ¢Goua n Ympasurenar Ha donna ca mon Haazopa Ha Magyar Nemzeti Bank, uuiito npaBen
CTaTyT, 3aAbJDKEHUSI, TIPOLIETyPH, OpraHu3anus u puHaHCOBO ynpasieHue ca ypeaenu B 3akoH CXXXIX or 2013 r.
3a Magyar Nemzeti Bank.

Upe3 mpaBuiara, NPWIOKHMH 33 HAI30pHATa TaKca, HAJllaraHA HA WHBECTHIMOHHUS (OHI, JCHHOCTTa Ha
WHBECTHIIMOHHUA QoHA ce momunHsBa U Ha Hapemba Ne 3/2023 r. (1. 19.) 3a HaunHa W ycIOBHATA Ha IUIANIAHE U
M3YHCIIIBaHE Ha HAJ30pHATA TaKca.

OObumre pasmopendu OTHOCHO IICHHUTE KHIDKA ca BKIOYeHW B 3akoH V or 2013 1. 3a rpakIaHCKHUs KOICEKC
(,,I'paxkmancku komekc™).

OcBeH ToBa NPUIOKUMHTE IIPABHU Pa3ope0on BKIIOYBAT CJICIHNUS PABEH akT Ha EBponeickus chlo3:
Wzmenenara {upexkrusa 2009/65/EO na EBponeiickus napiament u Ha CbBeta ot 13 tonmu 2009 . (AupexruBa V 3a
ITKUIIIK)

Henerupan perinamenT (EC) Ne 231/2013 na Komucusita ot 19 mekemspu 2012 r. 3a mombiiBane Ha JlupekTHBa
2011/61/EC na Eppormetickus mapnameHnT 1 Ha ChBeTa IO OTHOIIICHHE Ha 0CBOO0KIaBAHHATA, OOLINTE YCIOBHUS BHB
BpB3Ka ¢ JCHHOCTTA, ACTIO3UTAPUTE, TUBBPUIKA, IPO3pavyHOCcTTa U Hag3opa (Permament 3a JIVAU®).

Pernmament (EC) 2015/2365 ma EBpomeiickmsa mapiameHT u Ha CovBera or 25 HoemBpu 2015 T. OTHOCHO
MIPO3PAavHOCTTA MIPH CASJIKUTE 32 (PMHAHCHPAHE C IIEHHH KHIDKA U TP MTOBTOPHOTO M3IOJI3BAHE, U 32 N3MEHEHHE Ha
Permament (EC) Ne 648/2012;

Pernament (EC) 2019/2088 Ha Espomeiickusi mapnament u Ha CbBera or 27 HoemBpu 2019 r. OTHOCHO
OTIOBECTSBAHETO Ha WH(OPMAaIs BbB BPH3Ka C YCTOHYMBOCTTA B CEKTOPA Ha (PUHAHCOBUTE yCIIYTH;

Pernament (EC) 2020/852 na EBporneiickust napnameHT u Ha CbBeta ot 18 1oHu 2020 r. 3a ch3aaBaHe Ha paMKa 3a
yJleCHsIBaHE Ha yCTOMYMBHUTE HHBECTUIINHU U 3a n3MeHeHue Ha Permament (EC) 2019/2088.

TeKkcThT Ha TOPECIIOMEHATHTE PETJIAMEHTH € JOCTHIICH U B SJICKTPOHEH BH/ Ha aJIpec:
https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok

[TbAHUAT TEKCT Ha JAEHCTBAIOTO YHIapPCKO 3aKOHOATENICTBO € JOCTBIICH Ha ciefuus yebcaiit: Jogszabalykeresd
(Magyarorszag.hu)

4. OITHCAHHE HA OCHOBHHTE ITPABHH NOCJEHIIH OT HHBECTHIIHATA, BKTIOUHTEJIHO HH®OPMAITHA 34
HWPHCIUKIIHATA U ITPHTI0KUMOTO IIPABO

[IpaBata Ha MHBECTUTOPHTE ca pa3riieqanu MoApoOHo B pazaen 10 ot [lomurukara 3a ynpasienue Ha QoHna.

C mpuno6musaneto Ha JlsmoBe Ha DOHIAa HHBECTUTOPHT MIPHEMa, Y€ OTHOMICHMATa MeXay DoHIa 1 HHBECTUTOPA Ce
MOJYUHABAT Ha pa3lopenduTe Ha YHTapCKOTO 3aKOHOAATENCTBO, a UPE3 YHTapCKOTO 3aKOHOJATEICTBO — M HA
pasnopenduTe Ha NpaBHUTE aKTOBE HA EBpoNeWcKust cbhio3, MPSIKO MPUIOKUMH B YHrapus. OTHOCHO OTHOLIEHUSTA
Mexy DOoHa U MHBECTUTOpPA U BCUUKH CIOPOBE, MPOU3THYAILMU OT TAX, CTPAHUTE CE€ INOJUUHSBAT HA HAJJIC)KHUS
YHTapCKU CbJ, KOUTO € KOMIETEHTEH CBITIACHO IpaBHMJaTa 3a KOMIETEHTHOCT U FOPUCIUKIUS, JeicTBamiu B
YHIapCcKOTO 3aKOHOJATEINICTBO.

[Tpu3HaBaHeTO M M3NBIHEHHETO HAa CHACOHHWTE PEIICHHS Ha YHTapCKHTE CHIMIIMINA CE YpexJa OT JeHCTBAIINTE
YHI'apCKH pas3ropeion U MPHIOKUMHTE IPAaBHY akToBe Ha EBpomnelickus cbio3; nmo-cnenuanto ot Pernament (EC) Ne
1215/2012 na EBpomneiickus mapiameHT U Ha CwBeta oT 12 mexemBpu 2012 rognHa OTHOCHO KOMIIETEHTHOCTTA,
MIPU3HABAHETO M M3ITBIHEHUETO Ha ChACOHM PEUICHHUS 1O TPAKIAHCKH M THPTOBCKH JIea.
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TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

I1. Undopmanus 3a J{ssioBere Ha @oHAA (ITOOTAETHO 32 BCAKA CepPHUs)

5. ISIN koJ HA JTA/TOBETE HA DOHJIA

®onnbr emutHpa 1Be cepuu Jsnose Ha Ponna B 6e3HannuHa Gopma. [suose Ha @onna ¢ ISIN kox ot cepus ,,A“:
HU0000702162. [Isnose Ha ®onaa ¢ ISIN kox ot cepus ,,I“: HU0000732771.

6. HOMMHAJIHA CTOMHOCT HA JISJIOBETE HA ®OHJIA

Homunannara croitHoct Ha [snoBere Ha @oupa ot cepun ,,A“ u ,,I“ e 0,01 eBpo Bcekw.

7. BAIYTA HA /IATTOBETE HA ®OHJA

Banyrara Ha nsimosete Ha @oHpa ot cepuu ,,A“ 1 ,,I“ € eBpo.

8. HAYHH HA CB3/JABAHE HA /IAJTOBETE HA @OH/IA, HH®OPMAI[UA, CBBP3AHA C EMUTHPAHETO H
IIPE/VIATAHETO HA I1A34PA

Hauwun na Cb3JaBaHC Ha I[HJ'IOB@TC Ha q)OH,Z[a, CMHUTHUPAHU OT q)OHZ[aZ OC3HAIMYHU IICHHHU KHHWXXA.
besnanuunu YEHHU KHUJXMca.

CeriacHo ui. 5, an. 1, T. 29 ot 3akoHa 3a KalMUTaJIOBUS Ma3ap U 3a IeJUTe Ha APYTH IPaBHU pa3nopeadu, BbBEACHU
C PaspClICHUETO MY, Oe3HATUYHUTE ICHHU KHUXa cCa CJICKTPOHHU HWHCTPYMCHTH, KOUTO CbAbpXKAT IsjIaTa
ChIICCTBCHA I/IH(bOpMaHI/IH 3a HEHHUTC KHMKA U KOUTO CC 3allMCBaT, Ipe€aaBaT U pErucTpupar 1o €JICKTPOHECH IIbT.

9. HAYHHH 34 JIOKA3BAHE H PETHCTPHPAHE HA COECTBEHOCTTA BBPXY /IA/IOBETE HA @OH/IA

CeriacHo 4ieH 6:569, anuaest 7 oT ['paskgaHCKUS KOIEKC 3a MPEXBBPIITHETO Ha OC3HATHMYHY IICHHU KHIXKA, JIOTOBOP
WK JPYTO IPAaBHO OCHOBAHIKE 32 IPEXBHPIITHE CE M3MCKBA 3aIb/DKaBaHE Ha 3apekJaHe Ha CMETKATa 3a IICHHU KHIKa
Ha TIPEXBBHPIUTEN U 3alIICBaHe Ha OC3HATMYHHTE [ICHHHU KHIDKA TI0 CMETKATa 3a [IEHHU KHIDKA Ha HOBUS THTYILIP.
Cerimacao ui. 138, am. 1 or 3akoHa 3a KamWTaJOBHUS IMa3ap MPEXBHPITHETO HAa MPABOTO HAa COOCTBEHOCT BBPXY
OC3HATMYHY [ICHHU KHIDKA Ce W3BBPIIBA 4pe3 NeOuTHpaHe M KPeIuTHpaHe Ha CMETKH 3a IICHHU KHmka. ChrIIacHO
e 6:570 ot I'paxkmaHckus KOJEKC TpaBaTa, MpPEACTaBISIBAHH OT IIEHHUTE KHW)Ka, IIPEMHHABAT BHPXY HOBHSA
MpUTEkKATENl Ha IICHHUTE KHUXKA TPU MPEXBBPIISTHETO UM, HE3aBUCUMO OT TOBA JIAJIA MPEXBBPIUTEIAT € UMall TE3H
mpaBa, WM He.

CeritacHO wiieH 6:566, anmuHes 6 ot ['paxkganckus koaekc u wieH 138, anuHes 2 ot 3akoHa 332 KalTUTAJIOBUS Tasap,
AKO HEC CC€ OOKaxXe HpOTI/IBHOTO, HpI/ITe)KaTeJ'IﬂT Ha 663HaJ'II/IqHI/I OCHHH KHUXKa CE€ CMsTa 3a TI/ITyJ'al Ha CMETKara 3a
LOCHHU KHWXa, I10 KOATO Ca peFI/ICTpI/IpaHI/I 663HaHI/I‘IHI/ITe OCHHU KHHXKaA. I/ISBJ’IG‘IGHI/IGTO OT CMCTKarTa, u3gaacHo OT
TUTYJISIPS HA CMETKATa 3a IICHHU KHIDKA, I0Ka3Ba COOCTBEHOCTTA HA OC3HAIMYHUTE IICHHU KHIDKA Ha TPETH JIUIA KbM
JlaTata Ha HW3BJICYCHUETO. V3BIICUEHUATa OT CMETKUTE HE MPEACTABJISIBAT IICHHU KHIDKA, TC HE MOTaT Jaa Obaat
MPEXBBPIITHU M HE MOTaT Jia ObJIaT OTKYITyBaHHU Ype3 MOTBBPIKICHUE.

I[HJ'IOBGTC Ha cDOH,HEI Ca ieMaTepralin3upady, T.€. T¢ C€ u3aaBat 1oJ (bopMaTa Ha KOMIIOTHbPHU 3HAIU, TOpaAX KOCTO
HC Morar aa 6’I>IlaT OTIic4aTaHu.
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10. IIPABA HA HHBECTHTOPHTE, BKJIIOYEHH B /[SUTOBETE HA @OHJIA

ITo oTHOIIEHHE HA TpeTHpaHeTo YnpaBuTenat Ha DoHga He AoMycKa JUCKPUMHUHALINS MKy HHBECTUTOPUTE; BCEKH
WHBECTHUTOP TI0JTydaBa €THAKBO CIPABEAITHUBO TPETHPAHE.

Hsanosere Ha @oHpa oT cepuute ,,A“ u ,,I HE ce paznuuaBaT [0 OTHOILLEHUE HA NpaBaTa, CBbP3aHU ¢ [snoBeTe Ha
®oHza, HO IBETE CEpHH CE pa3IMyaBat 110 OTHOUICHWE HAa 00XBaTa Ha JIMIaTa, KOUTO MMaT MPaBO Ja TH 3aKyIAT B
X0J]a Ha ITbPBUYHATA AUCTPUOYIHS, KAKTO M MO0 OTHOIICHHWE Ha TAKCHTE W KOMHUCHOHHUTE, KOUTO C€ HAYUCIISABAT, U
MecraTta 3a mpopgaxoa.

[Ipurexarenst Ha JlsimoBe Ha donna nuMa MpaBo
° Jla 1aBa HapexaaHe Ha J{uctpudyTopa 3a OTKymyBaHe Ha HeroBuTe J{snoBe Ha DoH/a 10 HETHATA CTOHHOCT

Ha aKTHBUTC 3a ,Z[HJ'I, OIIpeIC/ICHA 3a KOHKPETHATa CCpHsd, HaMaJicCHa C KOMUCHOHATA 3a OTKYIIyBaHETO, B
HCHH 3a TbProBus, 10 BpEME Ha YaCOBCTC 3a TbPIOBUS B HAKOC OT MecTara 3a npoaa)KGa;

. Ja Obae MHPOpPMHUpaH 3a KOMHCHOHATa 3a OTKyITyBaHe/oOpaTHa mpopax0a mpeau 3aKkyIyBaHe/0OpaTHO
U3KyIyBaHe Ha asuioBete Ha DoHa;
o IpY IbPBOHAYAIHA MOKyTKa Ha {stoBe Ha PoHna 1a monyuu 6e3miaTHo MHPOpMaloHHOTO H3BECTHE HA

®onga (I[Ipocnexr), [lomntukara 3a ynpasnenue Ha @onna 1 OcHOBHUS HHYOPMALMOHEH JJOKYMEHT, KAaKTO
U TIpY TIOMCKBAHE J]a MOIy4YH OE3IUIaTHO Half-aKTyaTHUTE TOMUIIHM U MIECTMECEYHH oT4eTH Ha DoHa;

. Ja TI0JTy4H Oe3IUIaTHO IPH MOMCKBAHE, 110 BpEMe Ha HETIPpeKbCHATaTa JUCTpUOynus Ha asioBete Ha PoHpa,
OcHoBHus nHpopmanmoHen nokyMeHT Ha Ponpna, [Ipocnekra, [TonutrkaTta 3a ynpasiaenue Ha Donna,
TOAMIIHKUTE U IECTMECEUHUTE OTUETH U Hali-aKTyaJHHUs OTYET 32 opTdeiina, KakTo 1 1a Oblie HHPOpMUpaH
10 BpeMe Ha YCTHHUTE U eJIEKTPOHHUTE MPOJakOH 3a MecTaTa, KbJIeTO Ca HATMYHU U30pOCHUTE TOKYMEHTH;

. Jla IPeXBBbPIH, B KadecTBOTO cu Ha CobcTBeHuk Ha [smoBe Ha Donpaa ot cepus ,,1%, Ianoe Ha Donpa Ha
JpyT UHBECTUTOP OT KaTeropusTa ,,l[poecnoHaIHl HHBECTUTOPH;

. Jla TOJy4Yd JsUT OT MOJJIeKAIlWsi Ha pasnpeneneHue coOcTBeH kanurtan Ha Ponnma, ako DoHasT Obae
mpekpaTteH, ceriaacHo pasznen 50 ot [lonurukata 3a ynpasiieHre Ha PoHTa;

. Jla ce 3aro3Hae ¢ On3Hec mpaBuiaTa Ha Ypasurens Ha Porna u Ha ductpudyTopa;

. Ja “Ma JOCTBII A0 peAOBHATa W WM3BBHpeAHaTa HMH(OpMAIHs, MOcOoYeHa B 3aKOHa 3a KOJICKTUBHOTO

WHBECTHPaHe, Ha MecTaTa 3a IMyOIMKyBaHe, onpeneneHn B [IpocnekTa, 1 B MecTarta 3a npogaxoa.
Jla BUM JJOKJIaa 3a IIpeKpaTsBaHe clie]l mpekparsBaHeTo Ha Pouna;
Jla yIpakHsABa BCHUYKU APYTH IIPaBa, ONpeesieH: oT 3aKkoHa U B [losmTHKarta 3a ynpasieHue Ha QoHja.

III. MaBecTHIIMOHHA MOJUTHKA M 11eJH HA DPoHaa

11. ONHCAHHE HA HHBECTHIIHOHHATA L[EJI H CIIEIIHAJTH3ALIUA HA D OH/IA, BK/TIOYHUTEJIHO ®HHAHCOBHUTE
MY IEJTH

Ienta Ha PoHma e na mpeanara I'bBKaBU MHBECTUIIMOHHM NMPOIYKTH 32 MHBECTUTOPH ChC CPEACTBA, HAJMYHH 3a
nepuosl oT moHe 12 mecema. YmpaButemdT Ha POHIa HHTETpUpa PUCKOBETE 3a YCTOHYMBOCTTA U TIXHOTO
yIpaBJIeHHE B MPOIECUTE HA B3eMaHe Ha pemeHus BbB PoHAa; choTBeTHO DOHIBT € B CHOTBETCTBHE C Yi€H 6 OT
Pernamenra 3a omnoBecTsiBaHe Ha MH(pOpMAaIMs BbB Bpb3Kka ¢ ycroiuuBoctta (ONY) B cekropa Ha (UHAHCOBHTE
YCIIyTH.

@oHBT HAMA 32 LIeJ Jla HachpyaBa €KOJIOTMYHHUTE W/MJIM COLMAIHM XapaKTepUCTHKH (He momasa B oOxBaTa Ha
uneH 8, anmuuest 1 or Pernmamenra 3a OMY) wnm na ocurypsiBa ycTOWYMBH MHBECTUIMHM (HE IOMaja B oOXBara Ha
uneH 9, maparpadu 1, 2 u 3 ot Pernamenra 3a OYN).

12. HHBECTHIIHOHHA CTPATETHA, HHBECTHIIHOHHH TEXHHKH 34 H3ITBJTHEHUE HA IJEJTUTE HA ®OH/IA

3a na mocturHe uenra Ha Ponpa, Yupasutensatr Ha DoHa MHBECTHPA MO-TOJIIMATa 4acT OT akTuBuTe Ha MoHza B
Jbp’KaBHU IIEHHH KHIDKA, @ HAKOM OT TSIX — B KOPIIOPaTUBHM oOJMranuu. YnpaButensT Ha PoHaa MOoXke ChIIO Taka
Jla U3BBPILBA CACJIKH C JEPUBATH, 32 Jla HAMaJIM JINXBEHHSI PUCK U JIa ONTUMH3HPA BATYTHHS PUCK.

Pedepenten unnexc: 80% ICE BofaML 0-1Y All Euro Gov (EAAS)+20% ICE BofaML 1-3Y All Euro Gov (E1AS)
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Kommnonentute Ha pedepeHTHHS MHAEKC ca BKIIOYCHM B MyOJMYHMS PEructsp, noaaspixkan or EOLIKII, kakrto e
nocoueHo B wieH 36 ot Pernmament (EC) 2016/1011 Ha EBponeiickust napnamenT u Ha ChBeTa OTHOCHO WHJICKCHTE,
M3IOJI3BAaHN 33 M3MEPBAHE Ha PE3YyITAaTHTE HAa WHBECTHIMOHHHUTE (DOHIOBE, W 33 M3MEHECHHE Ha JUPEKTUBHU
2008/48/EO n 2014/17/EC u na Pernament (EC) Ne 596/2014.

@onnpT nHBecTHpa MoHE 80% B aKTHUBH, EMUTHPAHH U THPTYBaHU U3BBH YHIAPHSL.

13. KATETOPHH AKTHBH, B KOUTO @OHJBT E OTOPH3HPAH JJA HHBECTHPA, C TIOCOYBAHE JJAJTH ®OHIBT E
OTOPHU3UPAH /1A U3BBPLIBA C/AEJIKH C ®PUHAHCOBH /IEPUBATHBHH HHCTPYMEHTH

Hwvpoicasnu yennu KHUdICa u YyeHHu KHUdICA, 2apanmupany om ovpoicasama

JIbp>kaBHUTE [IEHHU KHUKA ca ABITOBU LIEHHHM KHI)KA, EeMUTUpaHU OT EBpomneiickus cbio3, IbpikaBa — WIEHKA Ha
EBpomnelickus cbr03, BKIIOUUTEIHO HEHHA IbpXKaBHA MHCTUTYIMA, ar€HIUs WIN APYKECTBO ChC CHEIMaIHA el —
B ciydail Ha ¢eaepaiHHu Ibp)KaBU WICHKH, 4ieH Ha Denepanusira, IpyKECTBO ChC CIELHATIHA LN 338 HAKOJIKO
JbPKaBH WICHKHU, MEX/yHapoHa (UHAHCOBA MHCTUTYLIUS, Ch3/Ia/IeHa OT JIBE MJIH ITOBEYE AbPXKABU UICHKH, KOSTO
MMa 3a 1ed J1a MoOunn3upa GUHaAHCUpaHe U Ja npefocTass pUHAHCOBA IOMOII B M0JI3a HA CBOMTE YJIEHOBE, KOMTO
M3IHUTBAT WK Ca 3aCTPAICHH OT CEPUO3HU (PMHAHCOBH ITpo0IeMH, WK oT EBponelickara MHBECTUIIMOHHA OaHKa.

Bankosu oenosumu (bezcpounu oenosumu uiu cpouHu 0eno3umi)

C 1ex ocurypsBaHe Ha JUKBUIHOCTTA Ha DOHAA WM B ciiydauTte, korato GOHIBT HE € B ChbCTOSIHUE Ja MHBECTHPA
NPABUITHO HEYCBOCHHMS CH KallMTaJl B LICHHU KHIDKA, YTpaBuTeaT Ha QoHIa UMa NMPaBo Aa JIeno3upa HEYCBOCHUS
karuTan Ha PoHza B KPEAUTHU HHCTUTYLHMH IO popMara Ha OS3CPOUHH JCTO3UTH WK IEHO3UTH, KOUTO MOTaT 1a
OBbIaT M3IUIATCHU CIIeJ NPEIU3BECTHE, PH YCIOBUE Y€ CENaIMINETO Ha KPEOUTHATA MHCTUTYLUS € B JbpiKaBa —
4jieHKa Ha EBpomeickus Cbhlo3, WM aKo CEAAJIMIIETO Ha KpeAWTHATa MHCTHTYLHUS HE € B JbpiKaBa WICHKA, T
MOJJIC)KH Ha NPYJCHIMAIHN paBuia, KOUTO 110 MHeHUe Ha Han3opHus opra ca eKBUBaJCHTHH Ha pasnopenoure,
NpeIBHICHH B 3aKOHOAATEICTBOTO Ha Chlo3a.

Coenxu 3a unancupare ¢ yeHnu KHUNCA

Coenku 3a 06pamuo uU3Kynyeane u 06pamuu peno coeiKu

Crernka 3a 00paTHO U3KyIlyBaHEe W 0OpaTHa PeIo cHejKa 03HauyaBa BCAKO CHOPa3yMEHHE 3a MPEXBBPIISHE
Ha LEHHM KHW)XKa WM TFapaHTUPaHW IpaBa, CBbP3aHU C NMPAaBOTO Ha COOCTBEHOCT BBPXY LICHHH KHIXKA,
KOraTo rapaHIMATa € W3JaJieHa OT IpH3HaTa Oopca, KOSATO IBPXKM NpaBaTa BbPXY LEHHHTE KHIDKA, W
CIIOpPa3yMEHHMETO He ITO3BOJISIBA HA NTPOJIaBaya Ja IPEXBBPIIN MM Ja 3aJI0XKH) JajieHa [ICHHA KHUTa Ha TOBEYe
OT €IMH KOHTPareHT eIHOBPEMEHHO, U ChIIbpiKa ChII0 TaKa aHTKUMEHT Ha IpoJjaBaya Ja U3Ky1 00paTHO
Y aHTa)XMMEHT Ha KyIlyBaua Jia perpoia/ie 1aAeHUTe [IEHH! KHW)Ka — WM [EHHH KHW)Ka OT ChIIUS BH/,
3aMecTBallY JaJeHUTe [IEHHH KHIKa — Ha OIpe/esieHa IieHa Ha Ob/ela AaTa, ONpeaeneHa Wi KOsATO 1ie
ObJe onpeneneHa OT MPeXBBPIUTENs. TakaBa clenka ce cMsTa 3a CIIOpPa3syMeHue 3a 0OpaTHO U3KYILyBaHe
3a JIMLETO, KOETO NIPO/iaBa LIEHHUTE KHIKA, ¥ 32 00paTHA pero clieKa 3a JUIETOo, KOeTO T KyILyBa.

Coenka 3a nOKynKa ¢ yciogue 3a nociedsauia npooaxcoa u coenka 3a npooaxcoa ¢ yciosue 3a nocied8auo
06pammno usKynyeaue

Crhenka 3a HOKyNKa C yCJOBHE 3a IOCielBamla NMpojax0a WM cheika 3a Mpojakda C ycIoBHE 3a
MOCJIE/IBAII0 OOpaTHO M3KYITyBaHE O3HadaBa CJIENIKa, IPH KOSTO KOHTPAreHT KyIyBa WU MpoJiaBa [IeHHH
KHIKa, CTOKH, WM TapaHTUPaHM NpaBa ChC CHIIOTO ONMCAHUE 3a ONpE/elieHa lIeHa Ha Objela 1aTa; Ta3u
CJIeNIKa € C/IeJIKa 3a MOKYIIKa ¢ YCIIOBHE 3a IOocIeABala Ipoaax0a 3a KOHTPAareHTa, KOWTO KyIyBa LICHHHUTE
KHIDKA WM TapaHTUPaHHUTE MpaBa, U C/IeNIKa 3a Mpojiaxk0a ¢ yCIOBHE 3a MOCIEABAII0 00paTHO U3KYIyBaHe
3a KOHTpareHTa, KOWTo T MpoJjasa.

HPEOOCWZGG}ZHE 6 3aemM HA YEeHHU KHUX3Ca U nojiydasane 6 3aem Ha YeHHU KHUMICa

CZIGJ'[Ka, IpU KOATO KOHTPArCHTHT INMPEXBBHPJIA LHECHHU KHHXKA Ha 3a€MOIIOJIYyYaTe]l CPCIly 3aAbJHKCHUETO
3a€MOIIOJIYyYaTCJIAT Ja BbpHE CKBUBAJICHTHU LICHHU KHWKA IIPU MTOUCKBAHE WJIM Ha JaJCHA 61:):[611121 Jara, 3a
KOHTpAarceHra, KOUTO MNPEXBBHPJIT HEHHUTC KHUKA, CACJIKATA € CACJIKA 3a NPEAOCTABAHC B 3a€M Ha LCHHU
KHHWKA, a 3a KOHTparceHra, KOUTO IoJiydaBa HEHHUTC KHUKA, TOBA € C/CJIKA 3a I0JIy4YaBaHC B 3a€M Ha IICHHU
KHWXa.

Hnomeunu obnueayuu u opyeu obesneuenu obrueayuu

B nompiaHEeHME KBM YHIapCKUTE MIIOTEYHH OOJUTAIINN, EMUTHPAHH ITyOJINYHO B CHOTBETCTBHE ChC 3aKOoH XXX OT
1997 r. 3a unoreunute 6aHKM W HUIOTEYHHTE OoOiwrammu, POHIBT MOXe Ja 3aKylyBa M WIOTEYHH OOJUTaIH,
EMHUTHPAHU MyOJIUYHO OT UY)KIECTPAaHHU HIIOTEYHH OaHKH, KaKTO U APYTH 00e3MeYeHN O0IUTaIlnH.
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Hpyau 0vazosu yennu Knudtca, UHCMpyMenmu Ha QUHAHCO8US NaA3ap

OGyuranyy, WHCTPYMEHTH Ha NApHYHUS I1a3ap, €MHTHPAHH OT APYTH OpraHU3alUM (HAlp. MKOHOMHYECKH
oIepaTopH, KpeJUTHA HHCTUTYLIUH, OOLIMHHY U IPYTH HHCTHTYIIMH) ¥ criopen Bszt. AbJIroBH IEHHN KHIUXKA, Pa3IHIHH
OT Ibp’KaBHY LICHHH KHIKA [10 CMUCHJIA Ha paszfen 4, T. 2, MOATOYKA 2a, EMUTUPAHU WM TapaHTHPAHU OT IbpiKaBa
— wieHka Ha OpraHm3anysara 3a MKOHOMHYECKO chTpyaHHuYecTBO u passutne (OUCP), pasmmdHa oT mappkaBa —
4irleHKa Ha EBpormefickus chio3, WM OT IEHTpaTHaTa 0aHKa Ha TakaBa AbpkaBa — wieHka Ha OVICP.

HHG‘@C””IUMUOHHM 02/106‘@, emumupanu om Opyeu UHeEeCmMuyuoOHHU (j)ondoee, u Opyzu YEHHU KHUMCAa 3a KOJEKMUGHO
uHeecmupane

DoHABT UMa IpaBoO Ja BKJIIOYBa B noqu)efma CH JAJIOBC Ha (l)OHL[OBe U JpYrv KOJICKTHBHU IICHHU KHHWYKA MNPU
CIIa3BaHC Ha OTPaHUYCHUATA, TIOCOYCHU B pa3acit 15 ot Ilonutukara 3a yIipaBJICHUEC Ha donpa.

Hpyau yennu xuusica om muna na oonueayuume, eMUmupany 8 Yyucouna

CprilacHO COOCTBEHOTO CH 3aKOHOAATEIICTBO UY)KIAWTE ABP>KaBH MOTAT Ja EMHTHPAT IEHHH KHIKA, KOUTO HAMAT
YHTapCKH €KBUBAJCHT. YTIpaBUTEIAT HA POHIA MOJKE 1a 3aKyIlyBa TaKMBa IIEHHH KHIDKA 3a PoHMa, IpH yCIOBHUE Y€
ce cra3BaTr OrpaHHUuCHHATA, IPHIIOKUMH KbM HETOBAaTa MHBECTHIIMOHHA ITOJIUTHKA.

Axyuu
AKIUHUTE ca IICHHN KHIDKA, TIPEACTaBIABAIIHN WICHCKH IPaBa U IJI0BE OT COOCTBEHOCTTA B aKIIMOHEPHO JIPYKECTBO.

Yyoicoecmpanna eanyma
VYopasutenar Ha QoHIa MOXKE 1a UHBECTHPA akTUBUTE Ha DOHJIa B UHCTPYMEHTH, JCHOMUHUPAHU B 4y KJACCTPaHHU
BAIIyTH, BALyTHU JBOMKHU WM JI€PUBATH 32 TAKUBA UHCTPYMEHTH.

Lepusamuenu uncmpymenmu

JloroBop 3a JepuBaT € CHENKa, YUATO CTOWHOCT 3aBHCH OT CTOHHOCTTA Ha 0a30BHS MHBECTHLIOHEH MHCTPYMEHT,
qy)KIEeCTpaHHA BaJdyTa WM peepeHTeH Kypc Wi HHIEKC Ha MApUYHUS ¥ KalUTaNI0BHsA Na3ap (0a30B MHCTPYMEHT),
KOHTO MOXe€ Ja CE€ ThpPryBa.

JlomycTuMy IepuBaTUBHA HHCTPYMEHTH:

JepuBaTHBHU (MHAHCOBH HWHCTPYMEHTH, THPIryBaHM Ha pETYJIMPaHH IMa3apH, BKJIIOYHTETHO EKBHUBAJICHTHH
WHCTPYMEHTHU C MapuyeH CETHIMEHT M HEeCTaHAApPTU3UpaHH JICPUBATUBHHM (PUHAHCOBU WHCTPYMEHTH, THPTyBaHH
H3BBHOOPCOBO (JOTOBOPH 332 U3BBHOOPCOBU JIEPHBATH), IIPU YCIOBUE Ye:

a) 0a30BM MHCTPYMEHTH Ha TaKHMBa JIOTOBOPH 32 HM3BHHOOPCOBH JAEpUBATH Ca JIOMYCTUMHU HMHCTPYMEHTH WIIH
(bMHAHCOBH MHEKCH, IMXBEHHU MPOLIEHTH, 0OMEHHH KypCOBE WJIM BAJIyTH, B KOUTO POHIBT MMa NPaBO J]a HHBECTUPA
B CHOTBETCTBHE C MHBECTUI[OHHUTE CH I1eJIH, oTipeesieHy B [lonuTukara 3a ynpasienue Ha DoHfa;

6) KOHTpAareHTUTE IO TaKWBa JOTOBOPH 3a H3BBHOOPCOBM JAEPHBATH Ca HHCTUTYLUH, KOUTO MOAJEXKAT Ha
NIpyICHIMAJIEH HAaI30p U ca KJacn(UINpPaHHU B KATErOpUHTE, paspenieHu oT HaasopHus opraH, u

6) OCHTYpEHa € HaJleX/1Ha 1 IPOBEpHMa eXeJHEBHa OIIeHKa Ha Te3W N3BbHOOPCOBH JAEPHUBATH U 110 MHUIMATHBA HA
®onpga roroBopuTe Morar a Ob1aT MPOAATCHH, IUKBUIUPAHN WIH IPUKITIOUSHHN Ype3 ONeparys 1o IpUXBalaHe Mo
BCSKO BpeMeE I10 TAXHATa CIPaBeUINBA Ma3apHa CTOMHOCT.

14. HAH-ro1AaM H HAH-MAIBK A1 HA CHELIH®HYHY AKTHBH, PA3PELLIEHH B JIAJJEH [TOPT®EHT, H/IH
IPEJUIOKEH JI7 OT TAX

[To oTHOmIeHMe Ha Hal-TOJNEMHS W HAaW-MAaJKUS A8 Ha KOHKPETHH €eMEHTH OT moprdeitna @oHABT mpriara
OTPAaHMYEHUATA, BKIIOUYEHH B CHOTBETHHTEC 3aKOHOJATETHH paslopendH; Mo-crenuanHo lIpaBUTencTBeHO
mocranoBieHne Ne 78/2014 (II1. 14.) — Toif He mpuIara orpaHUYeHHUsI, KOUTO ca MO-CTPOTH B CpaBHEHHE C TIX. To3u
pazzien uMa 3a Lej 1a IpeicTaBu NPEeJBUICHUTE LIEJIEBY JsUIOBE, IPYU KOUTO HAMA OTPAHUUYEHUE U KOUTO CE OYaKBaT
10 BpeMe Ha M3ITBJIHEHHETO Ha MHBECTHIIMOHHATA CTPATETHS U €KETHEBHOTO QyHKIIMOHNpaHe Ha DoHa.

IeseBu asioBe, KOUTO POHABT MJIAHMPA Ja MPUIIOKU KATO MPOLEHT Inanupan Inanupan
OT 001IATA CTOMHOCT HA AKTHBHUTE MHHUMYM MaKCHMYM
W HBECTHIIMOHHU HHCTPYMEHTH
e  CpouHH JIETIO3UTH | 0% | 40%
VHBECTHIIMU B MHCTPYMEHTH OT OOJIMTallHOHEH THIT
e  JIbp>KaBHM LICHHU KHUYKA U LICHHU KHUXKA, TApaHTUPAHU OT AbprKaBaTa 0% 100%
e  lmotevHu 0OJIMTalNK U APYTH 00E3MCUCHU OOIUTaIlUH 0% 40%
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e Jlpyru IbJITOBH IIEHHH KHIDKA, THCTPYMEHTH Ha MApUYHU a3ap 0% 80%
Axnun

e AxImu, KOMTO ce ThPryBaT Ha peryJupaH nasap/¢ponmosa 6opca* 0% 20%
L{eHHM KHMKA 33 KOJICKTHBHO MHBECTUPAHE

e  lleHHM KHMXA 33 KOJICKTHBHO MHBECTUPAHE 0% | 50%
Jpyra uadopmanust
JlepuBaTu (IepuBaTH, JOIyCHATH JI0 THPrOBUs HA pEeryJHMpaH nasap/(oHnoBa 6opca, M M3BbHOOPCOBH IEPUBATH)

o Dopybpau, ONLIUYU U CYalloBe 0% | 100%

*(DOH,Z[’bT MOXK€E J1a IbPKU KalTUTAJIOBU MO3UIINH U TO3UIINN B KAITUTAJIOBU A€PUBATH CaMO KaTO XCIPKUPAHU ITO3UIIUHA.

15. ONHCAHHE HA BCHYKH OTPAHHYEHHS HA HHBECTHITHOHHATA IOJTHTHKA H ITOCOYBAHE HA BCAIKAKBH
TEXHHKH U HHCTPYMEHTH HJIH IIPABOMOILUA 34 3SAEMAHE, KOUTO MOT'AT /IA BB/IAT U3I10/I3BAHH IIPH
VITPABJIEHHETO HA @OH/IA, BKTIOYHTE/IHO CIIOPA3YMEHHA 34 H3I10JI3BAHE, Ol PAHUYABAHE, IOBTOPHO
HU3IIOJI3BAHE HA 'APAHIITHH H AKTHBH H MAKCUMAJIHOTO HHUBO HA JINBBbPHJ/I’K, KOETO MOJKE /IA CE
HU3II0I3BA

YHpaBI/ITCHHT Ha qDOHZ[a MOXKC J1a CKJIF0YBA JOTOBOPHU OT UMCTO Ha (I)OH,Ha 3a Bb3MOXHH KOMIIOHCHTH Ha nopT(bei/'ma
CaMO aKO TC HC HapyliaBaT OrpaHUY4CHUsATA, I/I36p06HI/I no-a0Jy.

Cna3BaHeTo Ha HWHBCCTUIIMOHHUTE IIpaBWjIa, OINPCACIICHU IMO-A0TY, TpiI6Ba Jaa 6’B,I[e IIOCTUTHATO KbM MOMCHTA Ha
HWHBCCTUIIMOHHOTO PCHICHUEC, C OTJICA HA ITa3apHaTa CTOMHOCT Ha PA3IMIHUTC KOMIIOHCHTH Ha nopT(beI‘/'ma KbM JJaTaTa
Ha CcACJIKaTa CIIpsAMO COOCTBEHHUS KamuTajl Ha qDOH,I[a KBbM Ta3u Jgarta.

HNHBeCTMIIMOHHHM OTPAHMYEHHS 110 OTHOILIEHNE HA AKTUBHUTE HA DOoHJIA:

Cobrinacuo wieHoBe 8 — 11 ot [IpaBurenctBeHo nocraHosienue Ne 78/2014 oTHOCHO npaBuiIaTa 3a HHBECTUPAHE
U 3aeMaHe Ha CPEJICTBA OT APY>KECTBa 3a KOJEKTHUBHO HHBECTUPAHE!

1) AxtuBure Ha [TIKUIILK He TpsiOBa na HagBHUIIABAT
a) 10% oT akTUBUTE My MOTaT Ja ObJaT MHBECTUPAHU B MPEXBHPIMMH IICHHU KHIKA WA HHCTPYMEHTH Ha
MApUYHUSA T1a3ap, EMUTHPAHH OT €IWH U ChII] eMUTEHT,
0) 20% B IEMO3UTH HA ChIATa KPSJUTHA HHCTUTYIIHS.

2) PuckoBata excniozunus Ha [TIKMIIIK kbM KOHTpareHT mo JAOTOBOpP 3a M3BBHOOPCOBHU JIEpHUBATH HE MOXeE Ja
HaJBUImaBa 5% OT aKkTHBMTE MY WJIM aKO KOHTPareHThT MO JIOTOBOpAa € KPEIWTHA HMHCTUTYLHS ChIJIACHO
ompezesnenuero B wieH 2, naparpad 1, 6yksa e) ot IlpaBurencrBeHo nocranoeienue Ne 78/2014 — 10% ot
AKTHBUTE MY.

3) OOmara cTOWHOCT Ha MPEXBBPIMMHUTE IEHHH KHIDKA ¥ MHCTPYMEHTHTE Ha MAapHYHHA a3ap Ha CMHUTCHTH, B
kouto crtoiHocTTa Ha uHBecTuMuTe Ha [TKUIILK nHaaxBbpia 5% ot akrtuBute Ha [KUIILK, He mMoxe na
Haasumasa 40% ot akruBure Ha I[IKUIILK. ToBa He ce oTHacs 3a NEMO3UTH B KPEOUTHU HHCTUTYLIMH,
MOJUTEKANTN Ha TPYACHIUANCH HAA30p, WU 3a CACIKH C M3BHHOOPCOBU NIEPUBATH C KPEIUTHH HHCTHTYIIHH,
MOJJIeXKaly Ha MPpYAEHIMAIEH Ha130p.

4) HezaBucuMO OT cTIEU(UYHUTE OTPAaHHUYCHUS 32 €eMUTCHTH, IOCOYeHH B Taparpad 1, obmara eKcro3uius Ha
TIKUIILIK kbM JaneHa MHCTUTYLHMs, NPOM3THYAIA OT WHBECTHLMU B IPEXBBPIMMU LEHHU KHUXKA WIU
WHCTPYMEHTH Ha TIAPUIHHMS M1a3ap, EMUTHPAHU OT Ta3W MHCTUTYIIVSI, JCTIO3UTH B Ta3W HHCTUTYIIHSI U IOTOBOPH 33
M3BHHOOPCOBH JIEPUBATH C Ta3U MHCTUTYIHUS, HE MOXke fa HajaBummasa 20% ot aktuBute Ha [TKUTILIK.

5) Orpannyenue ot 35% Moxke J1a Oblie MPUIOKEHO KbM OTpaHUYCHHETO, TOCOUYeHO B maparpad 1, Oyksa a),
KOrato €MHUTCHTHT WM TapaHTHT Ha NPEXBBPJIMMU HEHHU KHHXKA WJIIM MHCTPYMCEHTH Ha IapUYHUA IMasap €
JIbpyKaBa YICHKA, MECTCH OPraH Ha IbpKaBa WICHKA, TPETa IbpKaBa HITH ITyOJINYHA MK, TyHAPOIHA OPTaHU3AIHS,
B KOSITO WICHYBAT eIHAa WK moBeue abpkaBu oT EUII. Te3u neHHM KHIDKA U MHCTPYMEHTH HA MAPUYHUS Ma3ap
HE ce B3eMarT MPEeJBHUJ 3a IeTUTE Ha MpHUIaraHeTo Ha orpanmdeHueto ot 40%, mocodeHo B maparpad 3.

6) 3a nnoTeyHNUTE OOJIMTALIMN, EMUTUPAHH OT MIIOTEYHH KPEIUTHH MHCTUTYLIUH ChC CEAAIMIIE B Y Hrapusi, MOXe
Jla ce Ipujiara orpaHudeHne ot 25%, 3a pa3irka OT OTpaHWYeHHUETO, IOCOYeHO B maparpad 1, Oyksa a), KakTo U
3a obnmuranunTe, eMuTHpaHu npean § ronu 2022 r. oT KpeIuTHAa HHCTUTYNHSA, yCTaHOBeHa B Abpkaa ot EUII u
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oJJIerKala Ha ClelrajIeH MyOaMyeH Ha[30p 0 3aKOH C 1IeJ 3aIlUTa Ha MHTEPECUTE Ha O0JUralluoOHEepHTE, IPH
yCJIOBHE Y€ MOCJIE/IHATa € 3a/IbJDKEHA 10 3aKOH J1a MHBECTHPA MOCTHIUICHUATA OT EMUTHPAHETO Ha OOJIUTalUNTE
B TaKMBAa aKTHUBH, KOUTO Ca B ChCTOSHHE J]a YAOBJICTBOPSAT B3EMaHUATA, CBBP3aHU C OOJUTAIIUNTE, 110 BCIKO BPEME
IIpe3 CpoKa Ha OOJIMraluuTe M KOUTO TPsAOBa a ObAAT U3IOJI3BaHH HA ITBPBO MSICTO 3a M3ILIAINIAHE Ha TJIaBHUNATA
U TUIAlaHe Ha HAYUCICHUTE JHMXBH B CIIydail Ha JIMKBUJAIMSA Ha €MHUTEHTAa, WM B CiIydadl Ha oOmuranu,
obxBanatu ot [JupekrtuBa (EC) 2019/65/EO na Empomeifickus mapiameHT m Ha CbBera oT 20 mekeMBpH
2019 ronuHa OTHOCHO E€MHUTHPAHETO Ha 00e3MedeHH OONUTalrU M MyONUYHHS HAaI30p BBPXY OOC3IeYeHHTE
obmurammy u 3a n3MeHerne Ha aupektuBu 2009/65/EO u 2014/59/EC, oT akTHBHTE, KOUTO ca AOMYCTHMH 3a
eMHUTHpaHe Ha 00e3IeYeHU OOJIMralluy U Ce CYMTAT 32 00e3NEeYeHN O0JIUranyy ChIiIacHO 3aKOHOJATEJICTBOTO Ha
abpxkasata ot EUII, tpancnionnpama Jupekrusa (EC) 2019/2162 na Esponeiickus napnament u Ha CpBeta oT
27 HoemBpu 2019 roauna 3a usmenenue Ha qupektusu 2009/65/EO u 2014/59/EC. Korato ITKUIILK unBectupa
roBede oT 5% OT akTHMBUTE CH B IIEHHM KHIXKA, [OTIA/IAIly B 00XBaTa Ha HACTOSIINS Naparpad), eMUTHPaHU OT
JlaJICH EeMHUTEHT, 00I1aTa CTOHHOCT Ha Te3W MHBECTHLIUH HE TPs10Ba na Haasuiasa 80% ot aktusute Ha [TKUIILIK.
Te3u 1eHHM KHMKa U MHCTPYMEHTH Ha NapUyYHHA I1a3ap HE ce B3eMaT MpeABUJ 32 LIEJNTE Ha NpUIaraHeTo Ha
orpanndenuero ot 40%, mocoueHo B maparpad 3.

7) OrpaHnveHusTa, NpeABHICHH B maparpadgu 1 —6, He MoraT na ce CyMHpaT, Taka 4e HHBECTHIMHATE B
MIPEXBBPIIMMH [IEHHU KHIDKA W MHCTPYMCHTH Ha TApUYHUS 1a3ap, EMUTHPAHHA OT €IWH WU CHII €MUTCHT, W B
JIENO3UTH U I€pUBATUBHU MHCTPYMEHTH, JENO3UPAHU B TAKOBA NPEANPUATHE, HE MOTaT Ja HaaBHILasat 35% ot
aktuBute Ha [TKUITLK.

8) [pyxecTBara, mpUHAIICKAIINM KbM Ipyla HNPEeANpHATHS 3a LEJUTe Ha H3TOTBIHETO HAa KOHCOIHMIHPaHU
TOJUIITHA OTYETH WJIN B CHOTBETCTBHE C NMPHETUTE MEXKIYyHAPOIHHU CUETOBOJHHU CTAHAAPTH, CE CUUTAT 3a €IHO
JIUIIE 3a IeTUTe Ha U3YUCIABAHETO Ha OTPaHUUYEHHTA, TOCOUEHH B WieH 8 oT IIpaBUTEICTBEHO MOCTAHOBIICHHUE
Ne 78/2014, npu ycnoBue ue o0miaTa CTOWHOCT Ha MHBECTHLIMHUTE B MIPEXBBPINMH LIEHHU KHUKA U HHCTPYMEHTH
Ha MapHWYHHMSA M1a3ap Ha €1Ha U ChIIa Ipyna NpeAnpHuaTHs He Moxe 1a Haasumasa 20% ot aktusute Ha [TIKUITLIK.

BwMmecro orpanmdenuero, onpezeneHo B naparpad 1, Moxke 1a ce IpHIoXKH orpaHudeHue oT 35% 110 OTHOLIEHHUE
Ha J1a/IeH EMUTCEHT, aKO TOH 1Ma CHIIHO JOMUHHPAIIO MOJIOKCHNE Ha ChOTBETHUTE PETryJIUpaHH MTa3apy M HHACKCH.

Upes meporanusi OT OTpaHHYCHUSTA, TIOCOUEHH B WwieH 1/B, anmuues 1, Oyksa a) n wieH 8 ot IIpaButencTseHo
noctanosaenue Ne 78/2014 oTHOCHO mNpaBWiiaTa 3a WHBECTHpPAHE W 3acMaHe Ha CPEJACTBA 33 KOJIEKTUBHO
unBectupane, [IKUIIIK morat — ¢ pa3pemieHre Ha Hag30pHUs oprad — aa uaBectupar 10 100% ot akTuBuTE CH
B Pa3IMYHM NPEXBBPINMHU IEHHU KHIDKA U MHCTPYMEHTH Ha MapUuHUS Na3ap, EeMUTHPAHN WIM TapaHTHPAHHU OT
abpxkasa oT EMIL, oT HEMHO MECTHO NPaBUTENICTBO, OT TPETA AbP>KaBa UM OT MEXAyHapoJHa OpraHu3alus, B
KOSITO YJCHYBAT €lHA WJIH ITOBeYe Ibp:KaBU YiICHKH. Haa30pHUAT opraH MoXKe Ja IPeAOCTaBU AEpOraius, ako
npurexatenute Ha asutoBe Ha [TKUIILK ce moi3BaT OT ChIIOTO HUBO Ha 3alIUTa KaTO MPUTEKATEIUTE HA JSIOBE
Ha [IKUIILK, npunaramo orpannuenusra mno uieH 8, u ako [TIKUIILK nma Hali-MaJIKo LIECT pa3inyHU €eMUCUH
LIEHHH KHWKA U HHBecTHpa 10 30% OT akKTHBUTE CH B €JHA CEPHs LICHHU KHIKA.

MKUIILK mosxe na nnBectupa a0 20% OT akTUBUTE CH B IIeHHH KHIKA Ha AaneHo [TKUIILK, pernamentupanu
B wreH 2, ammHes 1, OykBa ) ot IlpaBurenctBeHo mnoctaHoBieHue Ne 78/2014 oTHOcHO mpaBuiara 3a
MHBECTHPAHE M 3aeMaHe Ha CPEJICTBA OT KOJIEKTMBHH WHBECTHIIMOHHU CXEMH, WJIM B IIEHHU KHIDKAa Ha JAPYTH
KOJICKTUBHU WHBECTHIIMOHHU CXEMH.

OOmiaTa cTOMHOCT Ha JssloBeTe Ha B3auMHU (onjose, paszinunu ot [IKUIILK wu npyru npennpusitusi 3a
KOJIEKTUBHO MHBECTUpaHe, He Moxke jaa HaaBuiara 30% ot aktuBute Ha [TKUIIIK.

OrpannyeHus 3a HHBECTHUPAHE 10 OTHOIICHNE HA PASPCHICHUTE AKTHBH

Ceraacao wieH 12 ot [IpaBurenctBeHo moctaHoBierne Ne 78/2014 oTHOCHO mpaBWiIaTa 3a MHBECTHpPAHE U
3a€MaHC Ha CPCACTBA OT KOJIEKTUBHN MHBCCTUIIMOHHU CXEMMU:

1) IIKUIILIK =He moxe ma mpuao0uBa KBaMH(UITMPAHO BIMSHAE B KOHTO U J]a € eMUTEHT WIH BIUSHHE, BOJICIIO
70 Ty ONUYHO TPEUIOKEHNE 3a MOTIbIIAHE B IyOIMYHO THPTYBAaHO APY>KECTBO.

2) B nompnaeHne kpM pasnopeadute Ha maparpad 1, [IKUIILK #e Moxe na npuaobuBa:

a) 1o 10% ot akiuuTe 6€3 MpaBo Ha TJac Ha JaJIeH EMUTEHT,

0) 1o 10% oT OBATOBHTE KHIDKA HA IaJICH CMUTEHT,

B) o 25% OT [sutoBeTe Ha KOJCKTHBEH WHBecTHUIMOHeH ¢(ora Ha npyro [NKUIILIK wnu ot asnoBere Ha
KOJICKTUBEH HHBECTHIIMOHEH (POHI Ha IPYTO MPEIIPUATHE 32 KOJIEKTUBHO HHBECTUPAHE,
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F) a0 10 MMpOUCHTAa OT UHCTPYMCHTUTC HA MMapUYHHUS a3ap Ha EMUTHUPpAIlla UHCTUTYLIUA.

3) Orpann4eHusTa, IOCOYCHH B Taparpad 2, Moxke 1a He ObIaT B3ETH IIPEIBUI B MOMEHTA Ha MPUIO0MBaHE, aKO
OpyTHaTa CTOMHOCT Ha JBJITOBHTE LIEHHN KHIDKA WJIM HHCTPYMEHTHTE Ha IIAPUYHHMS Na3ap WIK HETHATa CTOHHOCT
Ha IUIACHPaHHUTE ICHHH KHI)KA He MOXke Jja ObJie OlpeiesieHa B TO3H MOMEHT.

4) Orpann4eHusTa, MOCOYEHH B Maparpadu 1 u 2, He ce mpuiarar:

a) B CIIy4ail Ha MPEXBBPINMH IICHHHU KHIDKA M MHCTPYMEHTH Ha NMapUYHUS Na3ap, EMUTHPAHU WM TapaHTUPAHH
oT abpxaBa oT EMII win HeliHO MECTHO ITPaBUTEJICTBO,

0) mpexBBPIMMHU LIEHHU KHUKa M MHCTPYMEHTU Ha MapUYHHUA Ma3ap, eMUTUPAHU WIM FapaHTHpPaHU OT TpeTa
JbpKaBa,

B) NPEXBBPJIMMH [IEHHH KHIMKa ¥ MHCTPYMEHTH Ha NMapU4YHMS 11a3ap, EMUTUPAHH OT MyOJUYHH MEXIyHapOJHU
OpraHu3aliy, B KOUTO WICHYBAaT €/JHa WIX NoBede AbpkaBu oT EUII,

T') 10 OTHOLICHHE Ha aKLUU Ha APY>KECTBO, YUPEJICHO B TpeTa AbpKaBa, KOETO MHBECTHPA MPEAUMHO B LIEHHU
KHIDKA Ha EMHTCHTH, YCTAHOBCHHU B Ta3H IbprkKaBa, KOTaTO Ta3W COOCTBEHOCT € €IMHCTBEHUSAT Bb3MOXXCH HAUMH
CBIJIACHO 3aKOHUTE Ha Ta3u abprxkasa 3a [IKUIILIK na uHBecTHpa B LIECHHU KHUXAa HA €EMUTEHTH, YCTAHOBEHU B
Ta3u IbprKaBa.

5) [eporaunsTa, npenBuaeHa B maparpad 4, Oyksa r), Moke /1a ce IpuiIara caMo ako HHBECTHUIIMOHHATA MOIHUTHKA
Ha OPEANPHUATHETO, HAMHUPAILO CE Ha TEPUTOPUATA HA TPETATa AbP>KaBa, € B CbOTBETCTBHE C MHBECTULIMOHHUTE
orpanndeHus Ha IIKUIIIK u npaBunara 3a HaAXBBPIISIHE HA T€3U OTPaHUUCHHUS.

CpeneH Koe(hUIIMEHT Ha OCTAThYCH CPOK JI0 Majiexka: MAKCUMYM 2 TOJUHHU.

(I)OH,I[LT HC € UTBIKCH [J1d Cl1a3Ba NHBECTUIIMOHHUTC OTpaHUYCHU, I/I36POCHI/I B HACTOAIIATA I''IaBd, KOraTo ypaxHsaBa
IIpaBa 3a 3allMCBaHe, CBbP3aHU C IPCXBbPJIMMHA ICHHU KHHUKa U MHCTPYMCHTHU HA NTAPpUYHUA [1a3ap, KOUTO IIPUTEIKABA,
WA KOT'aTO TC3U JIMMHUTHU Ca HAAXBBPJICHU IO MIPUYHMHU, KOUTO €Ca U3BbH KOHTPOJIA Ha (DOH,Z[a. B cnyqaﬁ Ha TaKHMBa
HapyHICHUA Ha OTPAHUYCHUATA (DOHI['BT BB3CTAHOBsBA CIIa3BAHCTO HA OI'PAaHUYCHUATA B CBOUTC CACIIKH 3a Hpoz[a>K6a
— KaTO HAJJIC’)KHO OTHUTA UHTCPCCUTC HA CBOUTC MHBECTUTOPHU — Bb3MOXKHO Haﬁ-CKOpO, HO HE HO-KBCHO OT 90 JIHH.

VYupasurenst Ha @oHJa HE MOXE Ja WHBECTHpa cOOCTBeHHMs1 cu Kamutan B [smoBete Ha DOHAA, eMUTHPAHU OT
®donja.

®oHabeT nHBecTHpa NoHe 80% B aKTHBH, EMUTHPAHU U ThPTYBaHU U3BBH YHIrapus.

VYupasurenst Ha @oHJa MOXKeE J1a 3aKyIIyBa CaMoO ABJITOBH LIEHHH KHIKA, IEHOMUHHPAHU BbB (OPUHTH, EMUTHPAHU
OT IeHTpaJiHaTa OaHKa Ha JIbp)kaBa — 4ieHKa Ha EBponelckust chio3, MpH CIa3BaHe Ha JeiicTBalTe KbM MOMEHTA
3aKOHOBH Pa3NopeadH 1 Ha ONPEJIENICHNTE B TAX CPOKOBE.

OcgeH ToBa Yrpasuresiat Ha DoHa TpsOBa /1a Ca3Ba 0 BCSIKO BpeMe BCHYKH IPYTH HHBECTHIIMOHHU OTPaHUYCHUS,
TpeIBUICHN B 3aKOHA 32 KOJCKTUBHUTE HHBECTHIINH, B TIPAaBUTEICTBEHO mmocTtaHoBIeHUe Ne 78/2014 (III. 14.) 1 BBB
BCSIKO JIPYTO JICUCTBAIO 3aKOHOAATEIICTBO.

logumauTe w mecrMecedyHuTe oTueTd Ha DoHIa ChIbpkaT HHPOpManusTa, mocodeHa B pazaen XI ot
MpuIokeHrne 6 Ha 3aKOoHA 32 KOJIEKTHUBHHUTE WHBECTUIIMU OTHOCHO JIMBBPHUKA, KAKTO W MPABOTO Ha MOBTOPHO
M3I0JI3BaHe Ha TapaHIUHTE, IPEIOCTaBEHH M0 00€3MeUeHNETO U JOTOBOpa 32 JIUBBPUIK.

JlupbpuIK: MakcuManiHaTa o0Ia HeTHA pUCKOBa ekcro3unus Ha ®oHpa e orpanmyeHa 10 200% OT akTHBHTE Ha
donga B CHOTBETCTBUE C HHBECTUIIMOHHATA TTOJIUTUKA.

16. BAJIYTA, B KOATO E JEHOMHHHPAHA EKCITO3HI[HATA HA IIOPT®EHIIA

VYupasutensar vHa GoHma ynpapisBa akTHBHO BanmyTHaTa ekcrosuimst Ha @onnga. Koraro Ympasurensar va ®onna
CMETHE 3a NOJXOJIAIIO, TOH MOXKE HANBIHO [ CIMMUHHpA BaJyTHHS PUCK, MPOU3THYAIl OT HWHCTPYMEHTH,
JICHOMHHHUPAHU B 4y)KIECTpaHHA BaTyTa, Ype3 GopybpaHu NIpoaax0Ou Ha BayTa, HO ChIIO TaKa MOJKE Ja MPEApueMe
OTKPUTH BaJIyTHH IMO3HUIIMU 1O CBOE ycMoTpeHne. ChOTBETHO HETHATa BajyTHa eKCmo3uius Ha DoHma MOxe aa
Bapupa mexay 0% u 20%.
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17. ONHCAHHE HA HHBECTHITHOHHATA IIOJTHTHKA, TAPAHTHPAIIA 3AIIJUTATA HA KATIHTAJIA H IEYAJTBHUTE, H
IIPE/IBU/IEHUTE C/JEJIKH, CBbP3AHH C HEA

Henpunoxumo.

18. ITOJTHTHKA HA 34EMAHE

PasmepsT Ha 3aemurte, B3etr oT DoHIMA MpH majex Mo-MalbK OT 3 Mecena, He MOXe Aa HansuimaBa 10 Ha cTO OT
HeroBUTe akThBH. QOHABT WMa MPaBO Ja NPEeNocTaBs obOesmedeHue mo 3aema. DOHIBT HE MOXKE Ja EMHTHpA
obnWranmMy WM JAPYTH IBITOBH LeHHW KHIKa. Cropa3yMeHHS 3a pa3CpoveHO IUTAlaHe, INPEIOCTaBEHH OT
HuctpubyTtopa mo 15 mHu 3a 3aapinkeHune 3a miamane ot @oHma, He MPeICTaBIIBAT IIOIyYaBaHE B 3aEM.

QDOHIBT HE MOXE Ja MpeNoCTaBs 3aeMM WM rapaHuuu. ToBa OorpaHMYeHHE He ce Mpuiara 3a 3aKylyBaHE Ha
(hUHAHCOBY MHCTPYMEHTH, KOUTO HE Ca HAITBJIHO TIATCHH.

DOHIBT MMa MPaBO Ja MPEAOCTaBsi 00e3MeUYeHHE 3a CBOMTE JEPUBATHUBHU TPAHCAKIUHU, KATO CTOMHOCTTAa UM C€
M3BJIMYA OT aKTUBUTE Ha DoHa. Y CIIOBUATA 32 OLIEHKA HA AKTUBUTE, MPEXBHPJICHN KaTo 00e3MeueHue, ca BKIIOUEeHU
B Paznen 27 ot IlonuTukata 3a ynpasnenue Ha DoHpa.

(DOHIL"I)T MOXKE nOa Hpe}IOCTaBﬂ B 3a€M WM da B3€Ma B 3a€M ILCHHU KHHUXA B paMKI/ITe Ha CHOCJIKH 3a
MpeocTaBsHe/3aeMaHe Ha IICHHU KHIDKA, TIPH YCIIOBHE 4e Te He Haapumasat 30% oT o0maTra CTOIHOCT Ha HETOBHUTE
aKTUBH.

19. JBPKABHTE, MECTHHTE OPTAHH HJIH ITYBJIHIHHUTE MEK/IYHAPOIHH OPTAHH, EMHTHPAIIH HJTH
TAPAHTHPAIIH IIEHHH KHH)KA, B YHHTO [IEHHH KHHXXA @OH/IBT Bb3HAMEPSIBA JIA HHBECTHPA IIOBEYE
OT 35 I[IPOIIEHTA OT CBOUTE AKTUBH

C paszpewienue Ha MNB ®@ounbsT Moxe na unBectupa 10 100% OT akTUBUTE CU B LIEHHU KHW)XKA, EMUTHUPAHU WIH
rapaHtTupand oT IbpkaBa — ujeHka Ha EWIT win OWCP, wnu B ABATOBM [EHHU KHWXKA, €MHUTHPAHU WU
rapaHTHPaHU OT MEKAYHAPOJHA (PMHAHCOBA MHCTHUTYIIMS, TP YCIOBHE Ye He moBeue oT 30 MpoIeHTa OT aKTUBUTE
My MoOrar Ja ObJaT UHBECTUPAHU B IICHHU KHUXAa OT J]ajieHa cepus U TOM MHBECTUPA B Hall-Mallko 6 pa3u4HU CEPUU.
Excnozunusta ot 35% 3a aktuBuTe Ha PoHIA MOXKE Ma ObJe HaAXBBpJIEHA NPU MHBECTHUPAHE B IICHHU KHHXKA,
€MUTHPAHU OT CJIETHUTE EeMUTEHTH:

- O®paHuus

- TI'epmanus

- HWranus

- HUcnanus

- VYHrapus

- PymbHusA

- EBpomnelicku cb1o3

- EBpormeiicku MexaHH3bM 3a CTAOHIHOCT

20. OITHCAHHE HA PEIUTHKHPAHHA HHIEKC H MAKCHMAJTHOTO HHBO HA OTKJIOHEHHE OT
CPE/THOIIPETETTTEHATA CTOHHOCT HA HHJEKCA HA IEHHUTE KHHKA

Henpunoxumo.

21. HHBECTHIIHOHHA IIOJTHTHKA HA HHBECTHI[THOHHHA ®OH/], B KOATO HHBECTHI[HOHEH ®OH]I,
HHBECTHPAII[ B IPYTH HHBECTHII[HOHHH ®OH/IOBE, INTAHHPA /A HHBECTHPA ITOBEYE OT 20 ITPOIJEHTA OT
CBOUTE AKTUBH

Henpunoxumo.
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22. ONIHCAHHE HA OEJIEBOTO IIKHIILIK vi HETOBOTO HHBECTHI[HOHHO OTAEJIEHHE, OITHCAHHE HA ITTABHHA
DAH, HHDOOPMAITHA 34 TOBA KBJE E YCTAHOBEH BCEKH I'TABEH @AH

Henpunoxumo.

23. JIPYrA HH®OPMALIHA, CBBP3AHA C JJAJEHHA IIPEIMET

Henpunoxumo.

24. HH®OPMAIIHA, CBBP3AHA CHC CAEJIKH C IEPHBATH

24.1 Hugpopmayusa 3a moea oanu coenkume c 0epusamu ce U3bPUIEaAM 3a yeaume Ha XeOHCUPAHemo, wiu 3a
U3NBAHEHUE HA UHEECIMUYUOHHY Yenu

@oHIBT W3NON3BA JIEPUBATUBHM WHCTPYMEHTH 3a LEIUTE Ha XEDKMPAHETO M 32 €(PEeKTUBHOTO pa3BUTHE Ha
noprtdeitna. Caenkure, CKIIOYESHH ¢ LeJI XeDKUPaHe, HAMaJIABaT eKcro3uluaTa Ha @oHga KbM 4y JeCTpaHHa BalyTa
WU Ipyrd MHCTpYMeHTH. C U3MO0JI3BaHETO Ha MO3ULNH, NPEANIPUETH 32 e()eKTUBHOTO pa3BUTHE HA TOpTQeiina, Hue
noemMame Ia3zapHa eKCIIO3HLUs Ype3 JePUBATHBHU HHCTPYMEHTH, KOETO MOXeE J1a YBEJIMYH pUCKa Ha noprdeiina upes
PHUCKa OT HEU3IIBIHEHHE, CBBP3aH C JCPUBATUBHUTE JIOTOBOPH.

24.2 Ilomenyuanno yeneeu 0epusamueHu UHCIMPYMEHMU WU COENKU C 0epueamu

Jomyctumy epuBaTUBHA HHCTPYMEHTH:

JepuBaTBHM (UHAHCOBH HWHCTPYMEHTH, TBPTYBaHH Ha pETyJHpaHH TI1a3apd, BKIIOYUTECIHO CKBHBAJICHTHHU
MHCTPYMEHTH C IapHYCH CETHIMEHT W HECTAaHAAPTH3MPaHU JICPUBATUBHHM (PMHAHCOBH HMHCTPYMEHTH, ThPTyBaHH
M3BBHOOPCOBO (JIOTOBOPH 32 M3BEHOOPCOBH JICPUBATH), IIPU YCIOBHE Ye:

a) 6a30BM MHCTPYMEHTHM HA TAaKHWBa JIOTOBOPH 33 H3BBHOOPCOBM [EpUBATH Ca AOIMYCTUMH HHCTPYMEHTH WIIH
(hMHAHCOBM UHJEKCH, JTUXBEHU MPOLIEHTH, 0OMEHHH KYPCOBE WK BaIyTH, B KOMTO DOHIBT MMa NPABO J1a UHBECTHPA
B CHOTBETCTBHUE C MHBECTUIIMOHHUTE CH 1€, onpeneseHu B [lonuTukaTa 3a ynpasnesue Ha PoHTa;

6) KOHTpareHTHTe IO TaKHWBa JOTOBOPH 3a W3BBHOOPCOBH JEPHBATH Ca HMHCTHUTYIMH, KOWTO TIIOAJIEKAT Ha
MpyAEHIMAJIeH Ha/I30p U ca KJIacu(UIIMpaHH B KaTETOPUHUTE, paspemeHu oT HaxzopHus opras, u

8) OCHUTypeHa € HaJe)KIHa U IIPOBEpHMa €KEeIHEBHA OICHKAa Ha T€3HW M3BBHOOPCOBHU JEPUBATH M 110 MHULIMATHBA Ha
®onna norosopute MOraT 1a Ob1aT NPOJIAJICHN, TMKBUANPAHH WM MPUKIIOYSHHN Ype3 ONepanys Mo IMpuxBaliaHe 1o
BCSIKO BpEMeE IO TSIXHATa CHpaBeIuBa Ma3apHa CTOMHOCT.

24.3 Ilocouseane Ha KOHKpemMHUA NpageH aKm, cv2aacho Koiumo Donovm e ynparcHui
6B3MOINCHOCH 30 0ePo2anus

Henpunoxumo.

24.4 HueecmuuyuonHu 02panHudeHus 3a coenKkume ¢ oepusamu

DOHABT MOXKE /1a U3BBPIIBA CACIKU C JEPUBATH IPU CICTHUTE YCIOBHS:

a) JIOTOBOPBT 32 JIepHBaTa € CKIIIOYCH 32 LEJUTE Ha XeDKUPAHETO UITH 33 e(DEKTUBHOTO yIpaBJeHHe Ha TopTdeiina;
6) oOmrara HeTHa PUCKOBA eKcro3unusa Ha PoHJa — BKIIIOYUTEIHO TE3M, CBBP3aHHU ChC CIENKH C ACPUBATH — HE
TpsiOBa /a HaJBWIIaBa JBAa IIPTH HETHATa CTOWHOCT Ha aKkTWBHUTE My. OOIaTa HETHpaHa PHCKOBA EKCIIO3UIIHS
O3Ha4aBa cymara OT aOCOJIOTHUTE CTOMHOCTH Ha HETUPAHUTE PUCKOBU EKCIIO3MIMH, CHIIECTBYBAIIN B OTAEITHUTE
uHcTpyMeHTH Ha PoHja. HeTupanaTta puckoBa €KCIO3UIMS, CHIECTBYBAILA B OTAECTHUTE MHCTpyMeHTH Ha DoHxa,
ce yCTaHOBSIBa upe3 J00aBsSHE Ha TEKyllara CTOMHOCT HA JaJE€HHUs aKTUB KbM CTOMHOCTTa Ha EKCIIO3WIHATA,
CBIIECTBYBAIlla B CACIKH C JAEPUBATH, Oa3UpaHU Ha CHIIUS MHCTPYMEHT, [0 HaYWH, 10 KOWTO EKCIIO3MIMUTE Ha
MPOTHBOMOJIOKHH C/ICJIKM CE€ HETHPAT e/lHa CHPSMO JIpyTa. 3a IIeJIUTe Ha CIIa3BaHETO Ha OrPaHWYEHHUETO 3a o0IaTa
HETHpaHa pUCKOBa excrio3uiwst Ha @oHma, CAETKUTE C AePUBATH, CKITFOUEHH C IeJT XeKUpaHe Ha BATyTHH PUCKOBE,
CBIECTBYBAII B HHCTpyMeHTHUTE Ha POoHa, MOXe Ja He OBAaT B3ETH 0] BHUMAaHUE.

B) Hermpamata pmckoBa ekcro3mnus Ha DoHJa, ChHIIECTBYBalla B OTICIHHUTE HHCTPYMEHTH, He TpsAOBa naa
HaJBUIIIaBa WHBECTUIIMOHHUTE OTpaHUUEHUS, OTpeiesieHu 3a naaenns nHeTpyment B [IMC Ne 78/2014. (I11.14.) numu
B Ilonmntukata 3a ynpasieHne Ha Ponpa. Ilpn mpumaraHeTo Ha TOBa MPaBWIIO HE € HEOOXOAWMO Ja CE€ B3eMaT
MPEIBUI CACTKUTE C JEPHBATH, CBBP3aHM C HMHIEKC, BHHATH TPsAOBa Ja ce MMa MpeaBHi obadue Iamu jJajeHa
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NpexXBbpjIrMMa LCHHA KHUTAa WJIKM MHCTPYMCHT Ha HNapHUYHUA 1as3ap CbAbpiKa U CACJIKU C JACPUBATHU, 6a3npaHM Ha
AaJICHUA UHCTPYMCHT.

24.5 Ilpasuna 3a nemupane Ha NO3UYUU, ObPIHCAHU 8 KOHKPEMHU UHCMPYMEHMU

WuBecTuimoHHUTE OrpaHndeHus, n3dopoenu B Paznen 15 ot [lonntikara 3a ynpasinenne Ha @oHza, ce OTHACAT 10O
HETHATA MMO3MIIU Ha OTACIHUTE IICHHU KHH)KA, KAaKTO ClIe/IBa:

- HeTHATa TO3WIUS HA BaJyTH, [ICHHH KHIWKA, MPEJCTABISIBAINU UACHTUYHU MpaBa, U HA (QOPYBPAHU CACIKH 32
ChlllaTa BajlyTa WM WHBECTUIIMOHHU MHCTPYMEHTH W 3a CHIIUS Malexk, OMIHMU U BapUAHTHU 3a OMIMHU O3HAuYaBa
pa3imKaTa MeXIy IbJTH (KbCH) MO3UIMH HA MHBECTHUIIMOHHUS HHCTPYMEHT 32 pa3iifKa OT KbCH (IBJTH) MO3UIIHY;

- VrpaBuTeIAT Ha MHBECTUIIMOHEH (HOH MOKE J1a IPUXBAIA JBJITHTE (KECUTE) HEACPUBATHBHH ITO3UIMH Ha (OHIA
BBB BANyTH WJIH WHBECTHIIMOHHH WHCTPYMEHTH C KBbCH (IBJITH) MO3WIHMK B ACPUBATH B CHIIUTE BAIYTH WA
WHBECTHIIMOHHN MHCTPYMEHTH, KaKTO M IIBITHTE M KBbCHUTE IO3UINH B JCPUBATH B CHIIUTE aKTHBH €IHA CIPSIMO
Aapyra;

- TIO3WIIMY B CTHU ¥ CHIU 0a30BH IICHHU KHIDKA MOTAT Jla ObJIaT MPUXBAHATH, aKO BCUYKH KPUTCPHH, IIOCOYCHU 110~
JI0JTy, Ca U3I'BJIHEHU €THOBPEMEHHO:

1. eMUTEHTHUTE HA IEHHUTE KHIKA, HOMUHAIHUTE JIUXBEHU MPOIICHTU U CPOKHT UM Ha MAJEK ca €HU U ChIIH, U

2. IICHHUTC KHUXXAa Ca }IGHOMI/IHHpaHI/I B €IHA U ChIIla BanyTa;

- TIO3WIIMUTE B KOHBEPTUPYEMH IIEHHU KHIKA HE MOTaT Ja ObAaT MPUXBaHATH OT MIPOTHBOTIOI0KHA O3NS B ICHHU
KHIDKA, B KOATO MOTaT Jja ObIaT KOHBEPTUPAHH 0a30BHUTE IICHHU KHIKA,

- HeTHata no3uiys Ha @oHJa ce onpeaens 3a Besika BasryTa. HeTHa oTBopeHa BaslyTHA MO3UIIHSI 03HaYaBa cOOPBT OT
CJICAHUTE KOMITOHCHTH:

a) IIO3ULUU OT Hel[epI/IBaTI/IBHI/I CIACIIKH,

6) HeTHa QroYbpcHa Mo3uLMsl (pa3iuKaTa MeXy B3eMaHUsTa

W 33/bJDKCHUSITA BBB BPB3Ka ¢ (GOPYBPAHU BATyTHH CHIEJIKH, BKIFOUUTEIHO KalUTAIU3UPAHUTE CyMHU Ha (HOPYBPAHU
BaJyTHH C/ICTIKH M BAIYTHH CyalloBe, H3BBPIICHN Ha OopcaTa);

6) YCIIOBHU ¥ HAITBITHO 00e3MeueH: O'bJeIN TOXOI! U TIaCHBH;

2) HeTeH JeNTa PUCK Ha ONIINH 32 SIHHU U CHIIY BaTyTH (HETEH JeNTa pUCK O3HAYaBa pa3inKaTa MeXry aOCOIIOTHUTE
CTOWHOCTH Ha TOJIOKUTEITHUTE W OTPUIATEITHATE AeNTa pUCcKoBe. [lenTa pUCKBT HA ONIMOHHA CAETKA € Ma3apHaTa
CTOWHOCT Ha 6a30BaTa BaJyTa, yMHOXKEHA IO JeNTaTa Ha OIIIHATA);

0) ma3apHaTa CTOMHOCT Ha APYTH OINLUH, JCHOMUHUPAHU B Uy>KAECTPAaHHU BaIyTH;

- YTIpaBIsBaH OT MHIACKC ACPUBATUBEH HHCTPYMEHT MOXe J1a ObJe MPUXBAaHAT CPEUIy [EHHN KHUXKa, KOTHUPAHU ChC
ChIUs peepeHTEH HHICKC, aKO ChAbPiKa Hal-MaJk0 OCEM/IECET MPOLEHTa OT I[CHHUTEC KHMXA, KOTUPAHU BHB
BBIPOCHHUSA pedepeHTeH HHIIEKC;

- IICHHU KHIDKA, MIPEJOCTAaBCHH KaTo 00e3IedeHNe Mo 3aeM HIIM MPEXBBPIICHH 10 CHIaTa Ha JOTOBOP 3a 3aeM, He
MoraT Ja ObJIaT MPUXBAIIAHHU CPEITy ACPUBATUBHU KbCH TTO3UIUH.

24.6 Ynpaenenue na nozuyuu 6 uHOEKcU U OpPy2uU CJ0HCHU UHCMPYMEHMU

Ba31/1paH Ha MHJACKC JICPUBATUBCH MHCTPYMECHT MOXKE Oa 6'[),[[6 IMpUXBaHAT CPEIYy HECHHU KHUXKA, KOTUPAaHU CHC ChIUA
pedepeHTeH HHACKC, aKO ChIAbPIKa HA-MAJIKO 0CEMICCET MPOIICHTAa OT [ICHHUTE KHIKA, KOTUPAHU BbB BHIIPOCHUS
pebepeHTeH uHaeKc.

24.7 H3mouHuyu HA UEHO6A UHPOPMAYUA, UZNOI36AHU 3A OYEHKA
L{enuTe, My6INKYBaHH OT ATEHIMATA 3a yrpasieHne Ha abpxaBuus 161 (AKK), BLOOMBERG niu oT arenta 3a

AOKJIaABAHC Ha JaHHU, MPCAOCTABALL KOTUPOBKH 34 CbOTBETHUS MHCTPYMCEHT, CC U3II0JI3BAT 3a LCJIMTC HA OLICHKATA.

24.8 Koecamo xapaxmepucmukume Ha Oepusamume, 6 KOUMO UHEECMUWUOHHUAmM QOHO naanupa oa
uneecmupa, ce paziuuaeam om Oduwume XapaxKmepucmuku, RPEOnUcanu Om CbOMEemHOMmO
3aKOHOOAMEICMB0, OMHACAWO Ce 00 COeIKUme ¢ Oepueamu, upuuHa uHdopmayus, Kosamo oopvuia
6HUMAHUE HA MO6A, KAMO Ce NOCOY8AM XAPAKMEPUCMUKUME HA 0d0eHamda O0epueamueHa cOoenka u
OCHOGHUSIM PUCK

Henpunoxumo.

24.9 Jlpyza unghopmanusn, cévpsana c 0adeHus npeomem

Henpunoxumo.
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25. CIIEITUAJIHHU PA3IIOPE/IEH 34 ®OH/]OBE 34 HE/IBUKUMH UMOTH, CMECEHH ®OH/IOBE

Henpunoxumo.
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IV. PuckoBe

26. OITHCAHHE HA PUCKOBHTE ®AKTOPH

Puck, npousmuuaw om npomeru 6 CmouHOCMma Ha UHBECMUYUOHHUME UHCMPYMEHNU, 8KII0UeHU 8 nopmeering Ha
@onoa: T1azapHara 11eHa Ha HHBECTULIMOHHUTE HHCTPYMEHTH B TopTdeiina Ha Ponma Moxke 11a ce Kkonebae nopaan
NIPOMEHH B MKOHOMMYECKaTa M MOJMTHYECKaTa CpeAa, MapuyiHaTa MOJUTHKA Ha LEHTPATHUTE OaHKH, CTONAaHCKaTa
JEWHOCT Ha E€MUTEHTHUTEC W KPEAWTHHTE WHCTUTYIHMH, NMpHEMalld OaHKOBM MAETO3WTH, TSIXHATa JMKBHIHOCT U
BB3NPHEMAHETO UM, KakTO M Bpb3KaTa MEXIYy THPCEHETO M IIpe/ularaHero. YmpaButensar Ha DoHma Moxe Ja
OrpaHH4H, HO HE MOXE HAITBJIHO J]a eIMMHUHIpPA Bb3/ICHCTBUETO HA KOJICOaHUITa B LICHUTE Ype3 JUBEPCUPHKAIIS Ha
nopt¢eiina, mopaan KOETO HETHaTa CTOWHOCT Ha akTHBUTE Ha asi1 oT PoHAa MOXe Ja HaMmaiee B ONpeAeIeHU
nepuonu. [IpaBuTencTBata Ha OTASTHNATE AbP)KaBH MOTAT Jla BbBEAAT MEPKH (HalpuMep yBelMYaBaHe HA JaHbBLUTE,
OTpaHMYaBaHe Ha PEIMaTPUPAHETO Ha IMEeYalON U T.H.), KOUTO TOTCHIHAIHO OMXa MOTJIH Ja OKa)kaT HeOIaronpusTeH
edexT Bppxy PoHza.

Kpeoumen puck: Tlpn HIKOM MHBECTUIIMOHHU MHCTPYMEHTH, BKIIFOUCHH B nopTdeiina Ha PoHna, ocodeHo 6aHKOBU
JICTIO3UTH, MHCTPYMEHTH 32 KOJICKTHBHO MHBECTHUPAHE, IBJITOBH IICHHHU KHIDKA, APYTH MHCTPYMEHTH Ha MAPHIHUSA
nasap M JIepUBaTUBHM MHCTPYMEHTH, ThPT'YBaHU M3BHHOOPCOBO, MOTEHIMATHOTO HEU3IIBIHEHUE HA 3aIbJDKEHHSATA
OT CTpaHa Ha eMUTEHTa MOJKe J1a 00e31IeH! CTOWHOCTTA Ha Te3U aKTUBU B NopTdeiiina Ha DPoHga, KOeTo OT CBOS CTpaHa
MOXe€ 2 JIOBEJIe 10 HaMaJlsiBaHe Ha HETHATa CTOMHOCT Ha aktuBHuTe Ha PoHza 3a enuHuna or PoHpa.

Banymen puck: VaBectuumure Ha PoHzia Morar ja ObaaT ICHOMUHUPAHH U BB BAJIYTH, Pa3JIMYHU OT BaJlyTaTa Ha
emucHATa. Ynpasurenar Ha QoHIa He Bb3HaMEpsBa 3 eIMMHUHNPA (XEIKHUpa) BATyTHATA CH TO3UIHKSA 32 BalyTaTa
Ha EeMHCHSITa HETIPEKbCHATO; TOpaiy TOBA IPOMEHHUTE B OOMEHHUS KypC MOTarT Jla OKa3BaT BIMSIHUE BbPXY IIeHAaTa Ha
nsuoBete Ha PoHOa. Be3Bprimaemoctra Ha JlsoBete Ha PoHma Moske 1ja O'b/ie TOBIHUSHA U OT MPOMSAHA B OOMEHHUS
Kypc Ha BamyTara Ha emmucusTa 3a BCska cepHs, U3pa3eHa B YHrapcKd (OPHHTH WIM B ouIManHaTa BalyTa Ha
KOHKpeTHarta UykJecTpaHHA TEPUTOPUS HA TUCTPUOYIIHS.

Puck om Hneusnvinenue, cébp3an ¢ 0epusamugnu 002080pu: HEOIATONPUATHH NPOMEHU B JIMKBHIHOCTTA WIIH
(DMHAHCOBOTO yIpaBlieHWEe Ha OM3HEC MAPTHHOPHUTE, KOMTO Ca CTpaHa Mo JEPUBATUBHH JIOTOBOPH B MOpTdeiina Ha
@doHza, MOrar a OKakaT HeTaTHBHO BIMSHHE BBPXY H3IUIAIIAHETO Ha mevyanbara Ha POHAA, TeHEpUpaHa OT Te3U
JIepUBAaTUBHHU JOTOBOPH.

Jluxeuoen puck: JIukBUAHOCTTA Ha OIPCACIICHN IICHHU KHUXXa U UHBECTULIMOHHU UHCTPYMEHTHU MOXKC Ja 6’I)I[C mo-
HHUCKa OT JK€JIaHaTa, KOCTO O3Ha4aBa, 4€ TpyAHO MOKE J1a C€ HaMEPAT KyHyBa‘IH/HpO,I[aBa‘II/I Ha TaKUBAa UHCTPYMCHTH.
B Ppe3yJITaT Ha TOBA HAKOU LICHHU KHUKA B HOqu)CﬁHa, KOHUTO YHpaBI/ITe.]'IﬂT Ha q)OH,I[a JKeJ1ac a nmpoaaac, MOxe aa
CC OKaXaT TpYyAHHU 3a npozla>K6a; IO TO3W HAa4YWH MIpoAaKHaTa I€Ha MOXC na 6'[:2[6 MO-HHMCKa OT CIIpaBeyiMBara
TnazapHa CTOMHOCT Ha OCHHUTC KHHU)Ka B MOMCHTA.

Homenyuanno nebrazonpusmua(u) npomana(u) 6 OaHwvuHUME PA3NOPEOdU, NPULONCUMU KbM UHBECUYUOHHUME
@onoose u unsecmumopume: YHTrapcKUTe U 4yKACCTPAHHHUTE JaHBYHU pa3nopendu, npuioxkumu 3a Doxpa, Morat
Jla ce TPOMEHSAT HEeOJIaronpusaTHO B Obaeie (yBeanyaBaHe Ha JaHBIUTE, BbBSK/IAHE HA HOBH JaHbIM, HAMAJSIBAHE
WM OTHEMAHE Ha TaHbYHH O0JICKYCHHU ), KOSTO 03HAUaBa, 4¢ DOHIBT WIK HHBECTHTOPUTE MOXKE J1a TPsIOBa 1a IIaTsT
[M0-BUCOKH aHbIU B Obaemie. Bp3aMokHO ¢ chiio Taka POHABT Ma ObJe MPUHYICH J1a IUIaIla ONpPeACICHH TaHbIU
BBPXY JOXOJUTE CH OT MHBECTHIINHU, KOUTO HE ca OWJIHM MPeaBUACHU OT YrpaBuTesst Ha DoHAa pu MpUI00MBaHETO
HA WHBECTHIIMATA W CJICAOBATEIHO HE ca OWJIM B3E€TH NPEABH] MPH B3€MAaHETO Ha PEHICHUETO 33 MPUAOOHMBaHE Ha
WHBECTHIUATA.

Ilpeycmanosasane na nenpekvcnamama oucmpubyyus na Janoseme na @onoa: HenpexbcHaraTa AUCTpHOYIMS Ha
Hsnoere Ha DoHpa Moxe Ja ObJie peycTaHoBeHa oT Yrpasutels Ha Ponna uinn o Hag3opHus opraH chrilacHO
CBHOTBETHHTE pasnopeadr Ha 3akoHa 3a KOJEKTUBHOTO WHBecTHpaHe (wieHoBe 114 —116), mopagu KoeTo
HMHBECTUTOPHUTE MOKE JIa HE YCIIEAT JIa 3aKyIISIT WIK JJa OTKYIIST CBOUTE JsutoBe oT PoHMa B ykenanus AeH. [leprnoasT
Ha TPEyCTaHOBsIBaHE € Hail-MHOTO 30 IHU, ¢ ycIoBHETO, ye ako PoHAbT nHBecTUpa MmoHe 20% OT aKTHBHTE CH B
JIpyT UWHBECTHUIMOHEH (OHA, TEpHOIBT HA IMPEyCTaHOBSBaHE e OBJe aJanTHpaH KbM IpaBmiaTa 3a
MIpeyCTaHOBSBaHE HA 0a3MCHUS HHBECTHUIHOHEH (poHA. B 060cHOBaHM cirydan, 1o ickaHe Ha YnpaButeins Ha PoHpa,
Ham3opausaT opran Moxe a yOBDKH CpOKa Ha IMPEyCTaHOBSBAaHETO 3a Mepuoj 10 | roamna. Juctpubynmara Ha
Hsmosere Ha @oHna TpsiOBa 1a 6’ba€ TPOIBILKEHO, KOTATO IIPUYMHHUTE 32 MIPEYCTAHOBIBAHETO OTIIAJHAT WM KOTaTO
TOBa OBbJIe pa3nopesieHo ¢ pemeHne Ha Hag3opHust oprax.
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Hamanssane na xanumana na @onoa: B ciaydait Ha MacoBo oTKymyBaHe Ha J[sutoBere Ha DoHma coOCTBEHUST
kanuTas Ha QoHIa MOXKe [ja CrafiHe A0 HUBO, IPH KOETO YTpaBuTensaT Ha PoHAa Iie MHUNNUpa NPeKpaTsBaHEe Ha
Donna.

Puckoge, cévpzanu c ycmotivugocmma: €KOJOTHYHH, COLHMATHN WINM YIPAaBICHCKU CHOUTHS WIN OOCTOSTEICTBA,
YHETO HACTHIIBAHE MM CHILIECTBYBAaHE MOXE [ja MMa JCHCTBUTENIEH WM MOTEHINAJICH ChIECTBEH HEOIArONpUsITEH
e(eKT BbpXy CTOMHOCTTA Ha MHBECTUIIHATA.

PuckoBere mo OTHOILIEHHE Ha YCTOHUMBOCTTa, CBBP3aHU C BB3JEHCTBHATA BBPXY OKOJIHATAa Cpefa, BKIIIOYBAT
HalpHUMep HealleKBaTHO yIpaBJICHUE Ha MPOIECUTE, CBbP3aHH C U3MEHEHUETO Ha KIIMMAaTa, COLMAIHUTE Bb3AeHCTBUS
BKJIIOYBAT HENpUJaraHe Ha MEXIYHapoAHO NPU3HATH TPYNOBH CTaHAApTU WIM HEaJeKBaTHU YCHIUS 3a
MpPeoI0sBaHEe Ha pa3iMKHUTE B 3allIalllaHETO Ha JKEHUTE U MBXKETE, a PUCKOBETE, CBBP3aHU C KOPIOPATUBHOTO
yIpaBleHue, BKIIIOYBAT HANIPUMEpP Heclla3BaHe Ha IIpaBaTa Ha paOOTHHLMTE U U3UCKBAHUATA 32 3aIlUTa HA JaHHUTE.
PuckoBere, CBbp3aHU C yCTOHYMBOCTTA, MOTAT Jia ObAAT 3HAYUTEIHH CaMU I10 ce0e CH, HO aKo Ce pean3upar, Morat
Jla OKaXaT CBINECTBEHO BB3JCHCTBHE M BBPXY IPYTH PHUCKOBHM (AKTOPH M MOTaT HAlpuUMep Ja MOBIHAAT
HEOIAaronpuaTHO BbPXY HHUBOTO HA IMAa3apHUS PHCK, JIUKBUAHUS PUCK, KPEAUTHHS PUCK TN OTIEPATHBHUS PHUCK, UITH
Jla TIOBIHMSIAT HEOJNAroNpHsATHO BBPXY CTOHHOCTTa Ha MHBecTUIMUTE Ha POHAA, BKIIOYUTETHO BBPXY ILUIOCTHATA
3ary0a Ha CTOMHOCT, KaTo 110 TO3W HauyWH MOBIUSAT HEOIaronpuaTHO BepXy pesyntarure Ha onpga. [lopagu ToBa
PHCKOBETE, CBBP3aHU C yCTOMYMBOCTTA, CE€ CMATAT 32 HOPMAJIHU PUCKOBE.

PuckoBeTe, CBbpP3aHH ¢ YCTOMYMBOCTTA, MPOM3TUYAIIHN OT BB3JICHCTBHETO BEPXY OKOJHATA Cpejla, ColMaliHaTa cdepa
Y KOPIOPAaTHUBHOTO YIpaBJIeHHE, MOTaT Jia Ce MPOSBAT U MO creluduyueH 3a JIpyKeCTBOTO Ha4yMH, KaTo Ia3apHaTa
CTOMHOCT Ha ()MHAHCOBUTE HWHCTPYMEHTH, €MUTHPaHH OT JpYyXeCTBa, KOUTO HE CIa3BaT HM3MCKBaHHATA 3a
YCTOIUUBOCT, MOXKE J1a Hamasiee MOpaau PUCKOBETE, CBBP3aHH ¢ YCTOMYMBOCTTA, KOUTO MOTAT Jia ObAaT NPUUNHEHH
OT CHOMTHS, 3acATallly PernyTanusaTa Ha APYKECTBOTO, CAHKIIMHU, HAJIOKEHH Ha JAPYIKECTBOTO, WX JOpU (HUHUECKH
PHCKOBE, IPeIN3BUKAHU OT U3MEHEHHETO Ha KIUMaTa.

PuckoBeTte, CBbp3aHU C YCTOMYMBOCTTA, MOTAT Aa C€ MPOSBAT M B ONEPATUBHUS PUCK, IPUUMHABAMKM 3aryon Ha
®onna Kato 1510, ako YTpaBuTensaT Ha PoHNA WM aHTRKUPAHUTE OT HETO AOCTABYMIM Ha YCIYT'H HE OOpBIIAT
JOCTaThYHO BHUMAHHE HAa CKOJOTUYHHUTE, COLUATTHUTE U YIIPABJICHCKATE ChOOPAKEHHS.

IIpu B3eMaHETO HA MHBECTULMOHHHM pelleHMs, CBbp3aHu ¢ PoHna, Ynpasurenar Ha QoHaa pasriexkaa U HaaIe:KHO
OLICHSIBA PHCKOBETE 3a YCTOWYMBOCTTA, NPOU3THYAIIU OT €KOJOTHYHUTE, COLMATHUTE U YNPABICHCKUTE aCHEKTH,
cpell BCHYKH PHUCKOBE, CBbP3aHU C HHBECTULUATA. L{enTa Ha BKIIIOYBAHETO HA PUCKOBETE, CBBP3aHHU C yCTONYUBOCTTA,
B MHBECTHLHOHHUTE PELICHUS € JIa CE FapaHTHpa, Y& PUCKOBETE CE Pa3lI03HAaBAT Bb3MOXKHO Half-CKOPO, 3a 1a MOKE
Jla ce YIIpaBisiBa U CMEKYaBa 10 TMOAXOAI] HAYMH TAXHOTO BB3/ICHCTBHE BBPXY akTHUBUTE Ha DoHA.

B npouenypure 3a ynpasiieHHE Ha pHUCKa, IpujgaraHu or Ympasutens Ha DoHzua, TOM B3eMa NpEeABUA U U3MEPBA
BCHYKH PUCKOBE, CBbp3aHu ¢ DOoH/a, KAKTO € OCOYEHO B TO3U pa3Jiell; MO-CIELHaIHO, PUCKOBETE 33 yCTONYUBOCTTA,
MPOM3THYAIN OT €KOJIOTHYHH, COIIMATHM U yTIPABJICHCKH acleKTH, KaTo Ipuiara moka3aTeld 3a PUCK 32 OIICHKa Ha
puckoserte. [loka3aTenure 3a pUCK OLIEHABAT PUCKOBETE OT BCEKU aCIEKT Ha PUCKA 32 YyCTOMYUBOCTTA, KATO CE B3eMaT
HpeBU KOJINYECTBEHH U KAUECTBEHU MOKa3aTeNy. Y IpaBUTenAT Ha DoHAa U3M0NI3Ba peTHHTU U oueHku 3a ECY,
MPEeI0CTaBEeHH! OT BHHIIEH JOCTaBUMK Ha AaHHM 32 PoHzaa. JlocTaBUMKBT Ha JTaHHU M3I10J13Ba OOIIMPHA OTPACcioBa U
crnemudryHa 32 KOMIaHWUHMTE Oa3a AaHHM, 3a Ja 0000mM M Ki1acu(uIMpa BCEKH EKOJIOTHYEH, COLMAJeH H
YIPaBIEHCKU CETMEHT M0 ONpeAesIeH HAauMH, Cle]] KOETO TH NMPEBpbIla B eJuHeH nokasaten 3a ECY. Yopasurenst
Ha DoHAa H3MNOI3Ba MOKAa3aTeIUTe, IMPEJOCTABEHH OT JOCTaBYMKA Ha JaHHM, B Mpolleca Ha B3EMaHE Ha
WHBECTUI[HOHHH PELICHHUS.

YupaButenat Ha QoHIa UHTETpUpa PUCKOBETE 32 YCTOHYMBOCTTA U TAXHOTO yNpaBJIEeHHE B MIPOIECUTE Ha B3eMaHe
Ha pemeHus BbB PoHAa; choTBeTHO DOHABT € B CHOTBETCTBHE C ujeH 6 oT PernmameHTa 3a omoBecTsBaHE Ha
uHdopmanus BbB Bpb3Ka ¢ ycroiunoctTa (OUY) B cexTopa Ha (PMHAHCOBHUTE YCIYTH.

@DoHIBT HAMA 32 1[eJ] /1a HAChpYaBa eKOJIOTHYHHUTE H/MIIM COLUAIHU XapaKTepPUCTUKH (He 1oraa B 00XBaTa Ha 4jieH 8,
anuuesi 1 ot Permamenrta 3a ONY) unm m1a ocurypsiBa yCTOWYMBH WHBECTHLMH (HE Iomaga B o0XBaTa Ha 4jeH 9,
naparpadu 1, 2 u 3 ot PerslamenTa 3a OVI).

26.1 Onucanue na ynpagnenuemo Ha JUKGUOHUA puck na Donoa, 6KIIOYUMENHO NPABAMA HA OMKYNY6aHe u
cougecmaysaujume CROpPA3YMeHUs 34 OMKYRy8aHe ¢ UHEeCHUmMopumne.

VYupasutenatr Ha DoHIAa HENPEeKbCHATO HAONIOJaBa W OICHSABA JIMKBUAHHA puck Ha DoHma u rapaHtupa, e
JUKBUIHUAT NPOodHT HAa MHBecTUIMHTE HA DOHA € B CHOTBETCTBHUE ChC 3aIbJDKCHUATA Ha DOoHa. YIIpaBUTEIAT HA
q)OH}la rapaHTI/Ipa, Y€ MHBCCTHILIMOHHATA CTpaTeFI/Iﬂ, HpO(i)I/IJTl)T Ha JJUKBHUOIHOCTTA U IIOJIUTHUKATA 3a OTKyHyBaHe ca
KOOp}lI/IHI/IpaHI/I 110 OTHOIIICHUEC HA (I)OH]la. FOHI/IIHHI/ITG U IISCCTMECCCYHUTEC OTUCTU HA q)OH}Ia CB}I’bp)KaT HH(bOpMaHPIﬂ
OTHOCHO YIPaBJICHUETO Ha JIMKBUIHMS PUCK, TOCOYEHA B paszen X OT INPHIOKEHHE 6 Ha 3aKOHA 3a KOJICKTHBHUTE
MUHBCCTUILINH.
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V. Onenka Ha aKTUBHUTE

27. METOX 34 H3YHCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JIATA HA ITYBJIHKYBAHE,
HIPOIE/TYPA B CIVYAH HA I'PEILIKA ITPH H3YHCITABAHETO HA HETHATA CTOHHOCT HA AKTHBHTE

Hertnara croiinoct Ha akTuBUTe Ha DoHAa ce onpenens oT Jleno3utaps. HetnaTta croitHocT Ha akTuBHuTe Ha DOHIA
ce ompenens, KaTo ce M3MOJI3Ba MOCIeHATa Bh3MOKHA HH(POPMAIUS 3a Ma3apHUTE IICHU Ha akTuBUTe Ha DoHIa B
CBHOTBETCTBUE ¢ pasnopendoute Ha [lonuTikara 3a ynpasienue Ha @onaa. HetHarta croiiHoCT Ha akThBHTE HA DOHIA
W HETHaTa CTOMHOCT Ha aKTMBUTE Ha €MH s 0T DoHJa 3a BCAKa CEpUsl c€ ONMPENeNT 3a BcekH JleH 3a Tbprosus,
KaTo B paMKHTE Ha J1Ba JIHU 3a THProBus JaHHUTE cE MyOJIMKYBaT B OQuIHaTHUA KaHa Ha DoHJa 3a yBeIOM IBaHE
U CBILO TaKa Ce MPEJOCTAaBIT HAa MHBECTUTOPUTE B MECTaTa 3a mpoaaxda. YnpasutenaT Ha DoHIA MpenocTaBs Ha
Jemo3uTaps BCHYKHA HEOOXOOMMH IOKYMEHTH 3a OMpEIeNsiHe Ha HETHaTa CTOWHOCT Ha akTtuBuTe Ha DoHpma
He3a0aBHO, B CHOTBETCTBHE C YECTOTaTa HA OIpeNeNisHe Ha HETHAaTa CTOMHOCT Ha aKTHBHTE. METOABT H
nHPOPMAaNUATA, U3IIOJI3BAHN 32 OIICHKATa, Ce JOKYMEHTHPAT B CIy4aidl HA MHBECTUIIMOHHH HHCTPYMEHTH, 32 KOUTO
KBM MOMEHTa CE BOJAT ChACOHH CIIOPOBE U 32 KOUTO Ca PETHCTPUPAHU TpaBa, MPEJOCTABCHN Ha TPETH CTPAHU.

B ciyuaii Ha rpemka mpW M3YHCISBAHETO Ha HETHATAa CTOMHOCT Ha akThBHUTe Ha DOHAA HEmpaBWIIHATA HETHA

CTOMHOCT Ha aKTHBUTE CE KOPUTHpa MPH Clie/IBalllaTa Ol[eHKa Ha HEeTHATa CTOMHOCT Ha aKTUBUTE ¢ 00paTHa cuila KbM

MOMCHTA Ha JOITYCKaH€ Ha rpeuikara, ako rpeiuikara HaaABUIIIaBa €1Ha XWIdJHa OT HETHAaTa CTOMHOCT Ha aKTHUBUTE

Ha @oHna. B mporeca Ha KopekiMs HENMpaBHJIHATA HETHA CTOHHOCT Ha aKTUBHUTE C€ KOPUTHpA JIO MpaBHIIHATA

CTOMHOCT 3a BCEKHU JICH, 32 KOMTO € Onja M34YMClieHa HeTHATa CTOMHOCT Ha aKTUBHMTE M KOWTO CJIeI0BATEIIHO € O

3acerHar OT ycTaHOBeHaTa rperika. Kopurupanata HeTHa CTOMHOCT Ha akTHBUTE ce ITyOsnKyBa. JJaHHUTe 3a HeTHaTa

CTOWHOCT Ha aKTHBHUTE M BCHYKH CHOOIICHHS 3a HENPABWIIHA HETHA CTOMHOCT HAa AaKTUBUTE CE IyOJHMKYyBaT Ha

yebOcaiita Ha Ynpasutens Ha @onna (https://www.otpbank.hu/otpalapkezelo/hu/fooldal) i Ha yebcaitra Ha OCHOBHUS

muctpudytop (https://www.otpbank.hu).

Axo [suoBere Ha @oHna ca Oy pasnpeelie N o HelpaBUIIHATAa HETHA CTOMHOCT Ha aKTHBHTE, Pa3JINKaTa MEXKITY

LIEHUTE, M3YUCIICHH 10 HEMPaBUIIHATA U TI0 TIPaBHITHATA HETHA CTOWHOCT Ha aKTUBHTE, TPSOBa Aa ObIe ypeacHa Cbe

CBHOTBETHHSI HHBECTUTOP B paMKuTe Ha 30 THH OT IeHs, B KOWTO € YCTaHOBEHA IPEIIKaTa, OCBCH B CIIyJauTe, KOTaTo:

a) pa3nukara B [IeHaTa Ha €JVH JisUl Ha (OH/Ia, M3UUCIICH Bb3 OCHOBA HAa W3YMCIISIBAHETO HA HEMpaBUJIHATA HETHA

CTOMHOCT Ha aKTHBHUTE, € MO-MaJika OT €JJHa XWIsIHA OT [leHaTa Ha €AMH JsU1 Ha (OH/A, U3UMCIICH Bb3 OCHOBA Ha

NpaBUJIHATA HETHA CTOMHOCT Ha aKTUBHTE, MIIH, aKO B IIOJIUTHKATA 33 YIPABIICHHE € I0OCOUSHa IT0-MaJIKa CTOMHOCT —

CTOMHOCTTA, II0OCOUEHA B MOJIMTHKATA 32 YIPABJICHUE;

0) cymarta, KosTO TpsiOBa na ObJe ypeneHa B pe3ydTaT Ha pa3dKaTa B IIEHWUTE, M3UMCICHH BH3 OCHOBAa Ha

HEMpaBWJIHATA U IpaBUJIHATA HCTHA CTOMHOCT Ha AKTUBUTEC, € IIO-MaJIKa OT XHUJIdaa (I)OpI/IHTa 3a BCCKU MHBECTUTOPD

WIH, aKO B TIOJIUTHKATA 3a YIIPABICHHUE € OTpeIeIeHa T0-HICKa CTOHHOCT — CTOMHOCTTA, TOCOYCHA B MTOJUTHKATA 32

yHOpaBJeHUE, WIH

6) Yupasuremsit Ha DoHIa ce BB3ABpKA — aKO € YCTAaHOBEHA TPEIIKa MPH M3UUCIIIBAHETO HA HETHATa CTOWHOCT Ha
aKTUBHTE — J1a NCKA BH3CTAHOBSBAHE HAa CPEJICTBA OT MHBECTUTOPA BHB BPH3Ka C pa3jIMKaTa B Ia3apHaTa IIeHa Ha Jsia
Ha (oHza, MPON3THYAIIA OT KOPUTHPAHETO HA TPEIIKaTa, P ycloBHe Ue YpaBurerar Ha @onna wim Jlenozurapsr
ie mokpue paznukara 3a DoHpa.

Hernata cToiiHOCT Ha akTUBMTE, OoNpeeisiula AHeBHarTa 1ieHa 3a Jlen T, ce ycraHoBsIBa 1 U3passiBa BbB BalyTaTa Ha
emucusTa ot Jlemoszuraps cien 14:00 yaca B AeHS Ha U3YMCIIEHUETO, KAKTO € TIOCOYEHO B TabiuIara mo-aomny, Bb3
OCHOBA Ha JIAHHHUTE 3a NIa3apHaTa IeHa 1 JJ0X0oHocTTa (HamuyHu 70 16:00 yaca B chIMs I€H) U IpaBuiiaTa 3a OleHKa,
ompeereHu B pazaein 28 u 29, u ce myOauKyBa B OQHUIMATHAS KaHaJl 3a YBEIOMsIBaHE Hali-KbCHO Ha BTOpus JleH 3a
TBProBUsl B YHrapus cien JeHs Ha u3uhcieHuero. HeTHaTta cTOMHOCT Ha akTMBMTE € M3UUCIABA 3a BCEKH JIeH 3a
TBProBHs. AKO BBIPOCHHMAT WHBECTHLHOHEH WHCTPYMEHT € pErMCTpHUpaH Ha roBede oT eqHa (oHmoBa Oopca,
Jleno3uTapsT UMa paBo Ja pemm Kost 0opcoBa 1ieHa Ja ObJie U3M0I3BaHa. 3a eJIUTE Ha OL[EHKAaTa, TOCOYeHa B paszes
28, ce M3MONI3BAT LIHUTE, MyOIMKYBAHH OT ATEHIUATA 3a yIpaB/ieHue Ha abpxkasuus 1bar (AKK), BLOOMBERG
WM areHTa 3a JOKJIaJBaHe Ha JaHHM, IPEAOCTABAI] KOTUPOBKH 32 CbOTBETHUS HHCTPYMEHT.

Hernara ctoitHOCT Ha akTuBUTe Ha DOHA € paBHA HAa CTOMHOCTTA HA HAYAIIHUTE aKTHBH B noprdeiina Ha ®oHnma B
Jen T-1, u3uncneHa B ChOTBETCTBUE C pazaenu 28 u 29, u HamalieHa ChC 3aAb/KeHHsITa Ha DOHIA, TOCOUCHH B
pasnen 28. HetHaTa cTOHHOCT Ha akTUBHTE Ha Jsu1 OT DOHJA € paBHA HA HETHATAa CTOMHOCT Ha akTuBUTEe Ha DoHa,
pasneneHa Ha HadaHus Opoi AsutoBe Ha PoHma B obpamenue B Jlen T-1.

Jemo3utapsT onpezens aena Ha Besika cepust JsmoBe Ha @oHa B 0011aTa HeTHA CTOHHOCT Ha aKTHBHTE, KaTO pa3aeist
cymara OT HeTHaTa CTOWHOCT Ha aKTHBUTE Ha ChOTBETHaTa cepus B T-1 n oOmiarta neHa Ha quctpuOynusaTa B T-2 Ha
obmraTa HeTHA CTOWHOCT Ha akTHBHUTE Ha POH/IA TUTIOC TIeHaTa Ha AUCTpUOyms B T-2, KOeTo ChOTHOIICHHE CE B3eMa
npensua ot Jleno3uraps U npu qUcTprOynusaTa Ha akTuBuTe Ha DoHMa 1 HanpaBeHUTE 0T DOHIA Pa3XOJIH.
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Axo mo HsKakBa npuyrHa HETHATa CTOMHOCT HA aKTHBUTE HE MOXKE Ja GLHC OIpeaciicHa, ToraBa IIOCICIAHO
orpceaciicHara CTOMHOCT ce nyﬁnmcyBa u c1306111aBa 3aCHO C HO)IpO6HO OIMCAaHHE Ha 00CTOATENCTBATA U (baKTI/ITe,

BB3IIPENATCTBAIIN U3YUCIIABAHETO Ha HETHATa CTOMHOCT Ha aKTUBUTE.

DoHp JleH Ha Ma3apHUTe LIEHHU 32 JleH Ha U3YMCJAsIBaHe HA JleH Ha CK/II0YBaHe HA 10T0BOpa 3a

onpeneJsiHe HAa HETHATA HETHATa CTOWHOCT HA st ot Ponja, KOHTO ce ypexaa no
croiiHocT Ha akTuBuTE B [len T akTuButTe KbM Jlen T uena B Jlen T

®onp Ha OTP 3a Hen T-1 Hen T-1 Hen T

KpaTKOCPOUYHU

€BpOOOIIUT AN

(OTP EUR Short

Bond Fund/OTP

Eur6 Rovid

Kétvény Alap)

28. OLEHKA HA AKTHBHTE B ITOPT®EH/IA, OITHCAHUE HA ITPOIIEJIYPATA 34 OIIEHKA H HA METOJOJIOTHATA 34
L EHOOBPA3YBAHE 34 OHJEHKATA HA AKTUBHTE, BK/IOYUTE/THO METO/JUTE, U3I10/I13BAHHU 34 OLIEHKA HA TPY/THH
34 OLIEHABAHE AKTHBH B CbOTBETCTBHE C PA3/JEJI 38

a)

b)

d)

2

[Ipn 3uncnsIBaHETO Ha HETHATA CTOWHOCT Ha akTHBHUTE Ha DOHJA ce B3eMa IPEeIBU HAYATHOTO Calzo Ha
pasnnawjamenriama cmemka 3a Jlen T-1, yBenuueno ¢ Harpynanute A0 JeH T nuxBu. AKo uMa pasiuka
ME>KIy N34HCIICHaTa IPOIIOPIMOHANIHA JINXBA M JINXBaTa, 3aBEPEHa B Kpast Ha JINXBEHHMS TIEPHO/I, Pa3IHKaTAa
B JINXBaTa CE IPU3HABA B HETHATa CTOMHOCT Ha aKTHBUTE B ICHS Ha KPEIUTHATA CHCIIKA.

[Ipy n3uMcnsiBaHETO HAa HETHATa CTOMHOCT HAa aKTUBHUTE CTOMHOCTTa Ha CPOYHHUTE JEMO3UTH ChHILO CE
yBeIruaBa ¢ nponopuuoHanHute Tuxeu B Jlen T. Axo nma paznvka Mexa1y U3ducieHara mpornopIiuoHagIHa
JIMXBa W JINXBATa, 3aBEpEHA B Kpas Ha JMXBEHUS MEPUOJ], pa3juKaTa B JIMXBaTa Ce€ MPHU3HAaBA B HETHATa
CTOMHOCT Ha aKTUBUTE B JICHS Ha KPeJAUTHATA CHIEIIKA.

Yueapckume ovpoicasnu obruecayuu ¢ ukcupan auxeen npoyenm, emumupanu 8 Yueapus 6v6 popunmu, ¢
oCmMamvien Mamypumem Hao mpu meceya U CKOHMosume CbKposuyHu OoHose ce OIEHsBAT 110 OpyTHATa
1eHa, m3urciena 3a Jlen T, Bb3 OCHOBa Ha cpelHaTa CTOMHOCT Ha Hal-7OOpHTE MM CIpElOBE KyIyBa-
TpOJIaBa, MOCNeHO MyOIMKyBaHu OT ATEHIUATA 3a ynpasieHue Ha abpkasaus auur (AKK) B konTekcra
Ha KOTHPOBKHUTE HA MbpBUYHUTE AWIbpH B [leH T-1 v, npu nurca Ha TakuBa, B MTOCIEIHNS HAJIUYEH JICH
KbM JaTaTa Ha OI[CHKaTa Ha HETHHUTE akTHBH. L{eHHWTe KHMXa, 3aKyNeHH 4Ype3 IBbPBUYHO ITyOIHMYHO
IpejsaraHe, ce OleHsABaT Ha OpyTHa 6a3a, KaTo ce M3I0JI3Ba HETHATA MTOKYIIHA LIEHa OT JAaTaTa Ha KOTHPaHe
JI0 JaTaTa Ha eMUTHpaHe, IIPU YCIOBHUE Y€ BCE OIle HIMa KOTHPOBKH.

Yueapckume ovporcasnu obrueayuu ¢ npoMeHIu8 1UX6eH NPOYEHM, eMumupanu 6 Yueapus 6v6 ¢opunmu,
€ ocmamvyien Mamypumem Hao mpu Meceyd, ce OICHABAT Ype3 CyMHUpaHe Ha CpeAHaTa CTOMHOCT Ha Haii-
nmoOpaTta UM HETHA IieHa ,,KyIyBa™ U ,,ipoJaBa‘, MyOINKyBaHH B KOHTEKCTa HAa KOTHPOBKUTE HA IbPBUYCH
mrsp B Jlen T-1 wim, mpu nuTica Ha TaKWBa, B ITOCTICTHUS HATHYCH JICH KbM JJaTaTa Ha HETHATA OIICHKA Ha
aKTUBHUTE, U IPOIOPIIHOHANHATA TNXBa, HaTpynaHa no [en T. LleHHUTE KHIDKA, 3aKYTICHH 9pe3 MbPBHIHO
MyOJIMYHO TpeAsiaraHe, ce OIeHsIBaT Ha OpyTHa 0a3a, KaTo ce M3IOJI3Ba HEeTHATa IMOKYITHA I[eHa OT JaraTa
Ha KOTHpaHEe JI0 JaTaTa Ha eMUTHpaHE, IIPH YCIOBHUE Y€ BCE OIIE HIMa KOTHPOBKH.

Yueapckume ovpoicasnu yennu knudica, OeHOMUHUPAHU 6b6 POPUHMU, C OCMAMBYEH MAMypumem om mpu
Meceya unu no-mMaiko, c€ OLEHSBAT 10 OpyTHaTa LieHa, u3uncieHa 3a [len T, Bb3 ocHOBa Ha 3-MecedyHaTa
ped)epeHTHA TOXOIHOCT Ha ATEHIHATA 3 yNpaBieHue Ha abpxaBaus auar (AKK) 3a Jlen T-1 wmm, npu
JIMIICA HA TaKaBa, 3a IIOCJIEAHUS HAJIMUYEH JE€H KbM JaTaTa Ha HETHATa OLICHKA HAa aKTUBUTE.

Jlvneosume yennu knudica ¢ opueunanet naoexic noo 3 meceya, emumupanu om MNB (obaueayuu na MNB),
ce OIeHSBAT 0 JUCKOHTHpaHata cToWHOCT 3a Jlen T, karo ce M3moi3Ba JOXOAHOCTTA HA EMHCHUTE OT
CKOHTOBH LIEHHU KHIKa, ¥ 110 OpyTHara 11eHa 3a Jlen T Ha TMXBOHOCHUTE LIEHHU KHMKa (OpyTHAaTa IieHa e
HeTHaTa [IeHa B MOMEHTA Ha MOKYIIKaTa IUII0C MTPOIOpIIOHAIHATA JINXBa, HauucieHa a0 [en T).

[MazapHata CTOMHOCT Ha O%1206U YEHHU KHUMNCA, DA3IUYHU OM U3OpOeHume no-20pe (8KAYUMETHO
VHEAPCKU ObPIHCABHU YEHHU KHUMNCA, eMUMUPAHU 8 YYHCOeCMPAHHA 8ANYMd, MeHCOYHAPOOHU ObPHCABHU
YeHHU KHUNCA, NYOIUYHO MBbPSYSAHU UHCMPYMEHMU Om 00IUSAYUOHEH MUN HA KPeOUMHU UHCMUMYYUU,
UKOHOMUYECKU ONepamopu U YH2apCKu MEeCmHU 61acmu, UHCMPYMEeHmu Ha NApuiHus na3ap u unomeduu
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h)

J)

k)

D

obauzayuu), ce onpenens ot OpyrHara croitHoct 3a Jlen T, n3unciiena Bb3 OCHOBA Ha CpeHaTa CTOWHOCT
Ha HETHUTE IIeHU ,,KyIlyBa“ U ,,IpoJiaBa’, KOTUPAHH IIPH 3aTBAPSIHE B ITOCJIEAHUS HAINYEH JICH KbM JlaTaTa
Ha HETHATa OICHKa Ha akTHBHTE (TOKa3aHu OT Bloomberg mnm myOnukyBaHH OT TOCTaBYMKA HA YCIYTH 32
JOKJIaJ{BaHe Ha JaHHY, IPEJOCTAaBSII KOTHPOBKH 3a NaleHUs HHCTPYMEHT). L[eHHHUTe KHIKa, 3aKyNeHH Ype3
IIBPBUYHO ITyOJIMYHO MpeAsiaraHe, ce OLEHIBAT Ha OpyTHa 0a3a, KaTo ce W3I0J3Ba HeTHATA ITOKYITHA LIeHa
OT JaTaTa Ha KOTHpaHe 10 JaTaTa Ha eMUTHpPAHe, IIPH yCIOBHE Y€ BCe OLIe HAMa KOTHPOBKH.

Obnuzayuume ¢ uKkcupan 1uxeen npoyeHm, Yacmuume 0OIUSAYUU, UHCIMPYMEHMUMe HA NAPUYHUS NA3AD

u unomeunume obaueayuu ce oueHsBar o OpytHara uena 3a Jlen T Ha 06a3arta Ha cpeHaTa CTOWHOCT Ha
Haii-100puTe 1eHU MpH 3aTBapsHe ,,KyIyBa“ U ,,lIpojaBa‘, KOTUPaHU OT 3 MapKeTMEWKbpa B MOCIEIHUS
HaJIMYEH JIeH KbM JlaTaTa Ha OLIEHKaTa Ha HEeTHUTE aKTHBH. AKO HsAMa HAJIMYHH KOTUPOBKU Ha IICHUTE,
LICHHUTE KHIDKA ce OLEHsABAT 1o OpyTHara IieHa, nzuncieHa 3a Jlen T, karo ce M3M0JI3Ba JOXOIHOCTTA,
KOSITO € B CHJIa B JICHs Ha TOKyIKaTa. lleHHUTe KHUKa, 3aKyNIeHH Ype3 IIbPBUYHO IyOJIMYHO Npeasaraxe,
ce OleHsABaT Ha OpyTHa 0a3a, KaTo ce M3I0J3Ba HETHATA TMOKYIHA [IeHa OT JlaTaTa Ha KOTHpaHe JI0 JaraTa
Ha EMHUTHPAHE, IPH YCJIOBHE Y€ BCE OIE HIMA KOTUPOBKH.

Axyuume, pecucmpupanu na Bydanewenckama ghondosa 6opca, ce OLeHsBaAT O LIEHATA IIPH 3aTBapsSHE B
TIOCJICHUS HAIMYEH JIeH KbM JaTara Ha OICHKaTa Ha HETHUTE aKTHBU. AKO Jla/ieHa aKIHs He € ThpTryBaHa
OT ITBPBOHAYAITHOTO ¥ IpeJIarane Ha GpoHxoBaTa 6opca, T4 ce OLEHsBa IO MOKYITHA [IeHA.

Yyocoecmpannume axyuu u ETF ce OLEHSBAT 10 LIEHaTa IpHU 3aTBapsiHE B MOCJIEAHUS HAJIHUYEH JEH KbM
JaTaTa Ha HeTHATa OlleHKa Ha akTuBuTe. AKko naneHa akuus win ETF He e ThpryBaHa oT IbpBOHAYATHOTO
W mpejyiarase Ha poHoBara 6opca, TS ce OleHsBa M0 IIOKYITHA [ICHa.

Ako mo MHeHue Ha JlemosuTapsl JUKBUIAIMOHHATA IleHA Ha IIEHHUTE KHIDKA € TMO-HHCKAa OT IeHaTa,
W3YICIICHA B CHOTBETCTBHUE C OYKBH B) — i), KAaTO OCHOBA 32 M3YHCIIIBAaHE Ha HETHATA CTOMHOCT HA aKTUBUTE
ce M3M0JI3Ba TNKBUIAIMOHHATA [IeHa, onpeaesicHa oT Jeno3urtaps. B cioydail Ha yHrapcku IbpKaBHA [IECHHA
KHIDKA TUKBUAAIMOHHATA [IEHa Ce OTpeNeNs OT Hall-BUCOKaTa MOKYIIHA [IeHa, MyOINKyBaHa OT YJICHOBETE
Ha cHcTeMaTra Ha IBPBUYHUTE NWIBPH Ha ATCHIWSITA 33 YIpaBICHHE HAa IBbpPKABHUS IBIT, KOTATO
oONHranuuTe ca perUCTPUpPAHH Ha BTOPUYHUS 11a3ap, a B CIIydail Ha JpyTy IICHHN KHIDKA TS CE M3UMCIIABA
OT LIeHaTa, okazaHa Ha ekpanute Ha BLOOMBERG, unu, npu aunca Ha TaKuBa, OT LICHOBUTE KOTUPOBKH,
nouckanu ad hoc ot muctpudyTop(u), WK, B ciiy4ail Ha IIEHHH KHUXKa, perUcTpUpany Ha oHIoBara dopca,
oT OopcoBarta IeHa.

JIpITOBUTE IIEHHUW KHI)KA, €MUTHUPAHM B YYXKOHMHA, C€ OLEHSBAT B CHOTBETCTBUE C MPUHIUIHUTE HA
OIleHsIBaHEe, MOCOYEHH B OyKBHU B) — ii), Bb3 OCHOBA Ha IleHuTe, nokazpanun oT BLOOMBERG.

m) I[FIJ'IOBGTG Ha (I)OHI[ OT OTBOPCH THUII C€ OLCHABAT 11O NOCJICAHATA HAJIMYHA HETHA CTOMHOCT Ha aKTHBUTE 3a

A1 110 BpEMEC Ha OLICHKATa HA HETHUTC aKTUBH.

JlsmoBeTe Ha MHBECTUIIMOHHUTE (POH/IOBE OT 3aTBOPEH THII CE OLICHIBAT, KAKTO CIIE/BA:

aKo MMa KOTHPOBKH 32 JISUIOBETE Ha KOHKPETHHS MHBECTUIIMOHEH ()OHJ OT 3aTBOPEH THII, T€ CE OLEHSIBAT I10
cpeiHaTa CTOMHOCT Ha KOTHUPOBKaTa ,,KynyBa-npogasa‘“ 3a Jlen T-2;

aKo HsIMa KOTHPOBKH 32 ASJIOBETE HA KOHKPETHHSI MHBECTHLIMOHEH (DOHJ] OT 3aTBOPEH THUII, T€ CE OLCHBAT I10
HETHaTa CTOMHOCT Ha akTHBHTE 3a 151 3a [en T-2.

(a)
(b)

AKO He € HAIMYHA HeTHATa CTOMHOCT Ha akTHBHTE 32 s 3a Jlen T-2, ce mpuiiara nocieaHata Haanana HCA 3a s

n)

[Ipu omeHkara Ha cnopasymenus 3a 00pamHO U3KYNY8aHe NOO NONEYUMENCHME0 CE€ B3eMaT TPEIBUI
€THOBPEMEHHO CITOT U (pOpyBp paMeHeTe, KaKTO CIIC/IBA:

cnom noxkynka — ¢opyvpd npodadicoa: 3aKyneHaTa IIeHHa KHUra He cjeljBa Ja Ce BKJIIOYBA B HAJMYHOCTHUTE;
BMECTO TOBAa KbM B3eMaHHUiTAa ce€ NpHOaBs IOKyNHaTa IeHa Ha 3aKyleHara [EeHHa KHHUra IUIIOC
IIponopuroHanHara pasnuka 3a Jlen T mMexay 1ieHa ,,ipojaBa‘“ U 1ieHa ,,KyImyBa®.

cnom-npooaxcoa — hopyspo nokynka: npojaaeHaTa IeHHa KHUTa Bce Tak TpsOBa /1a O'bJie BKIIIOUEHA IO TIa3apHa
CTOMHOCT B HETHATa CTOMHOCT Ha aKTHBHTE, a KbM NacuBuTe Ha DoHIa TpssOBa 1a ObAe moOaBeHa MpoJakHATa
IIeHa TUTIOC TIPOTIOpIMOHATHATA pa3nuka 3a Jlen T MexIy 1eHa ,,ipoaaBa‘ u 1ieHa ,,KymyBa®,

0)

IIpu omeHkata Ha peno coenxkume 3a Oocmaexka CHOT W (POPYBPAHOTO paMO ce B3eMaT IPEIBUI
€THOBPEMEHHO, KaKTO CJeJBa:
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cnom noKynka — (popyspd npooadicoa: 3aKyreHaTa I[CHHAa KHUATA Ce BKJIIOYBA B HETHATA CTOMHOCT HAa aKTUBUTE
0 TIa3apHa IIeHa, a [IeHaTa KyIyBa IDTIOC MPOIOPIHOHATHATA pa3jiinKa 3a JeHsd T MeXay meHaTa ,,KymmyBa“ u
I[eHaTa ,,KyITyBa" MIUHYC ITa3apHaTa IIeHa 3a JIeHs T Ha 3aKyleHaTa [IeHHa KHHATa ce 100aBs KbM B3eMaHHATa Ha
Donna.

cnom-npooadicba — GopyvpoHa nokynka: TpoNaJeHaTa IICHHA KHUTA Ce W3BaKla OT HETHaTa CTOWHOCT Ha
aKTHUBHTE, a KbM ITACHBHUTE ce NPHUOaBs MpoJayKHATa ieHa IUTI0C MPONOpLUHOHaIHaTa pasinka 3a [len T Mexay
IIeHa ,,KyIyBa“ ¥ LieHa ,,[TpojiaBa’ MUHYC IazapHata croiHocT 3a Jlen T Ha mponaneHara eHHa KHUTA.

p) HOHy‘IEHI/ITe B3€MaHUs CC€ IMpPU3HABAT B CHOTBCTCTBUE CHC CUCTOBOIHUTE pa3nopeu6n, MpUIOXKHUMHU 3a
WHBCCTUIIMOHHUTC (bOHZ[OBe. Axo ,HCHO?;I/ITapS[T MPCUCHHU, Y€ HAKOC OT B3CMaHHATa Ha donpga e CBbMHUTCIIHO,
TO3HU (l)aKT ce 0TOeIIA3Ba K HETHATA CTOMHOCT Ha aKTUBMTE CE HaMAJIIBa ChC cyMara Ha O4YaKBaHUTC 3ary61/1.

q) HpC,Z[OCTaBCHI/ITC Hasza€M IEHHHM KHHWKa C€ M3BaXXJAaT OT HAJIMYHOCTUTE U TAXHATaA IlazapHa CTOHMHOCT ce
an6aB;1 KBbM B3CMaHHATA.

I') Bserure nHazaem LICHHU KHHWXKA CC MPEXBBPJIAT KbM HAJIWUYHOCTHUTEC, a4 [a3apHaTa CTOMHOCT Ha B3ETHUTC
Ha3acM ICHHU KHHXXa CC I[O6aBH KBbM IMIAaCHUBUTE.

s) CroliHOCTTa Ha aKTUBHTE, YHMATO IIEHA € M3pa3eHa BbB BAJTYTH, pa3inuHu OT Bamyrata Ha emucusta, ce
npen3uucisiBa BB BanyraTta Ha eMucHsTa, KaTo ce M3MO0J3BaT OpHIMATHUTE cpenHH Kypcose 3a JleH T-1
Ha Magyar Nemzeti Bank. UysxnectpanHure BayTu, KOUTO He ce kotupar oT Magyar Nemzeti Bank, ce
OLICHSBAT MO KPBCTOCAHMS KYPC, U3UHCIIEH OT 3akitounteinus oomener kypc USD/HUF u oOMeHHus Kype
USD/FX, npenoctaBenu ot Bloomberg 3a choTBeTHaTa 4yXKAECTpaHHA BajyTa B TOCICIHHS HATMUCH JICH
KbM JlaTaTa Ha OI[CHKATa Ha HETHUTE aKTHBH.

t) IlacuBuTe ce mpu3HaBaT B ChOTBETCTBHE CHC CUETOBOJHUTE PA3NIOpe0H, MPHIOKUMHU 32 HHBECTUIIHOHHHUTE
¢onnoBe. CroMHOCTTA Ha W3NOJI3BaHUTE, HO BCE OLIC HEPaKTypHUpaHU YCIYyrd (BKIFOUUTEIHO
MPOTMOPIIMOHAIHUTE TAKCH 32 YIPaBJICHUE U Haa30p Ha (JOH/A) ce MpHU3HABA KaTo ITacHB.

CroiHOCTTa Ha aKTUBHTE, YMATO LIEHA € U3pa3eHa BbB BAIyTH, pa3IMuHu oT BanyTaTa Ha eMUcHsATa, Ce KOHBEPTUpAT
BBB BanyTaTa Ha eMucHsITa, KaTO Ce H3MONI3BAT OUIMaTHUTE cpeHH KypcoBe 3a [ler T-1 Ha Magyar Nemzeti Bank.
YyskaecTpaHHUTE BAIyTH, KOUTO He ce KotupaT oT Magyar Nemzeti Bank, ce oneHsBaT mo KpbCTOCaHHS KypC,
u3uncieH ot 3akmountenaus oomeHeH Kypc USD/HUF u oomennus kype USD/FX, npenocraenu ot Bloomberg
3a ChOTBETHATA YYXX/IECTPaHHA BaJlyTa B IIOCIICIHHSI HAJIMUEH JICH KbM JlaTaTa Ha OLICHKAaTa HA HETHUTE aKTHUBH.

HenukBuaHuTe akTHBU CE OLIEHABAT Ype3 eKCIEepTHU oleHKU. ExcriepTHara 1eHa ce onpeaens ot Jeno3urapsi Bb3
OCHOBa Ha IIOCJIEJAHUTE W3BECTHU Ma3apHU ILIEHH, HaOJI0JaBaHM HAa OCHOBHHS Ia3ap Ha JaJcHUs (UHAHCOB
MHCTPYMEHT, KaTo LIEHUTEe ce KOpHUrupaT mo u3bpan ot [lemo3zutaps mMeron (Ia3apHO CpaBHEHHE C HHCTPYMEHTH C
BHCOKA CTEIEH Ha KOpenalus, OlleHKa Bb3 OCHOBA HA JIUCKOHTHUPAHHU MapUYHU MOTOIM, MpHIaraHe Ha KOpUTHpa]
KOE(UIMEHT, ONpe/ieNieH Ype3 aHali3 Ha CLICHAPUUTE).

3a aKTHBHTE, KOMTO Ca CTaHAIM HEJIWKBUIHHU, M 32 aKTHBHUTE, KOMTO ca TPYIHH 3a OIleHABaHe, Jlemo3urapsr ce
ChOOpa3siBa ChC CICTHUTE KPUTCPHU:

- HuctpymeHTHTE ce OLEHsBaAT C 4ecToTara, onpeneneHa B [lonuTukara 3a olleHsABaHEe, KaTo MPHU OLEHKaTa
ce B3eMa MpeIBU/I HATMYHATA HHPOPMAIKS 32 TaJeHNs HHCTPYMEHT, a ChI0 TaKa Ce OLEHIBA PUCKBT OT
HEBH3MOXHOCT 32 PO/Iak0a M PHCKBT OT HEIUIAIIAHE.

- AKO BB3HUKHE TaKbB PUCK, OLIEHEHAaTa BEPOSITHOCT 3a HACTBIIBAHETO MY C€ BKJIIOYBA B OLIEHKATa Ha
MIPOIIOPLIMOHAIIHA OCHOBA, PU KOETO CUETOBOJIHATA CTOMHOCT C€ HaMaJIsiBa HEMPEKbCHATO.

- AKO e HeBB3MOXHO JIa ce Mpofaje AaJeHUAT HHCTPYMEHT U MpoAaxbaTa My € MaJIkO BEpOsiTHA JIOPH B
OpIemie WIM aKo EMHTEHTHT H3MAJHE B HECHCTOATENHOCT, B OIIGHKAaTa MOXe Ja ce pasriena
BB3MOKHOCTTA 32 ITBJTHO OTHHCBAaHE HA HHCTPYMEHTA.

- AKo HOBa OTHOCHMA MH(pOpPMAIHA 32 HHCTPYMEHTA CTaHe ITyOJIMYHO TOCTHITHA Wi J[eTo3uTapsIT HOIyqn
TakaBa MH(pOpPMAITHs, OIIeHKaTa ce OBTaps.

- Omenkata ce mpepasriexaa peJoBHO ¢ omoOpeHneTo Ha KoMmuTeTa MO OIEHABAHETO, KaTO MEPUOIBT
MeXy JBE OLEHKU He MOxXe J1a HajBuiuasa 30 AHU.

HpI/I OIICHKaTa Cc¢ 06p1>111a 0Cc00EHO BHUMAaHHE Ha ,», TPYAHUTE 3a OHCHHBaHe“ AaKTUBH, YHUATO OLCHKA CC€ CMsATa 3a
MNpeAMET Ha OTACJICH MPEIJIC, TBU KaTo ChIICCTBYBA 3HAYUTCJICH PUCK OLICHKATa a HC € HaACK/IHA.
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[perneast ce uU3BBpIIBA ¢ 0A00peHHeTO0 Ha KoMmuTeTa MO OICHABAHETO O] PHKOBOJCTBOTO HAa YTpaBUTENS Ha
@doHia, YUHTO TOCTOSHHU YICHOBE Ca CIYXKHUTEIH, M3NBIHABAIIM (YHKIIMHATE, ONpPEICIICHH B JcicTBamara
ITommTHka 3a orieHsABaHE:

(i) pBKOBOAWTEIN HA OT[EINA 32 YIPABJICHHE Ha PHUCKa
(ii) PeroBomuren Ha Oexodruca

(iii) PprkoBomUTEN HA MEITBIODHCA

(iv) Ciry>XuTen 1o chbOTBETCTBHETO

[TonutukuTe U MpoUEAYPHUTE 32 OLICHSABAHE OMUCBAT MpOIleca Ha MPETJe/l, BKIIOUUTEIHO JOCTAThUHU U TOIXO SN
TECTOBE W MPOBEPKHU 32 000CHOBAHOCTTA HA OTJCIHUTE CTOHHOCTH. PasyMHOCTTa TpsiOBa J1a ce OLCHsBA OT IJIeHA
TOYKAa HAa HAIMYMETO HA MOMXOJSII0 HUBO Ha OOCKTHBHOCT. B 3aBHCHMOCT OT €CTECTBOTO Ha HHCTPYMCHTa U
HAJIMYHHATE METOJAM 32 KOHTPOJ U ICHOBH M3TOYHHIM (0€3 Ja ce orpaHnyYaBa BH3MOXKHOCTTA 3a J00aBsHE Ha
JOMBITHUTEITH METOJM KbM HM30pOCHHUTE TO-J0JIy MPOBEPKU M KOHTPOJI), T€3H MPOBEPKH U KOHTPOJ MOTAT MO
TIPUHITAIT ]2 BKIIFOYBAT CIICTHOTO:

a) MpoOBEpKa HA CTOMHOCTHUTE Ype3 CPaBHABAHE Ha LIEHWUTE, MOJIYYECHH OT OM3HEC MAPTHHOPH, HOMEXKIY UM U MEXIY
Ppa3INYHI NEPHOAN;

0) HOTBBP’K/aBaHE HAa CTOMHOCTHUTE YpE3 CPaBHABAHE HA PEAUTU3UPAHNTE IIEHH C ITOCIICTHATE CYETOBOIHI CTOWHOCTH;
B) OTUMTAHE HA PEMyTALATA, [TOCIEAOBATEIHOCTTA M KaYE€CTBOTO HA N3TOYHMKA Ha OIICHKA,;

I') CPaBHEHHE ChC CTOMHOCTUTE HA TPETH CTPaHH;

1) pa3riexaaHe U JOKYMEHTHUPaHEe Ha U3KIIOUCHHTA;

€) OTKpOsiBaHE M M3y4daBaHE Ha OTKJIOHEHUSITA, KOMTO WH3MIIEKIAT HEOOWYaWHM WIM KOUTO C€ pas3idyaBaT B
3aBUCHMOCT OT pe(hepeHTHHS TI0Ka3aTe 3a OLICHKa, ONPE/EIICH 32 ChOTBETHHS BUJI aKTUB;

) ThPCEHE Ha OCTapeiy LIEHU U CBBP3aHHU C TAX NapaMeTpu;

3) cpaBHSIBaHE C [ICHATa Ha CBBP3aHUTE aKTHBHU MM CBBP3aHHUTE C TSIX XCIDKUPAIIN CCIIKY;

W) Tperjie] Ha BXOIIIUTE AaHHM, M3MIOA3BAaHM B 0a3MpPaHOTO HAa MOZET LIEHOOOpa3yBaHe, IO-CIIEIHATHO TE3H, 3a
KOWTO IIeHaTa Ha MOZENa T0Ka3Ba 3HAYNTEIHA YyBCTBUTEIHOCT.

29. OUEHABAHE HA CAEIKH C JEPHBATH

a) CroiHOCTTa Ha 3aKylECHHTE onyuu yBEINYaBa HETHATAa CTOHHOCT HAa AKTHBHUTE, a NMPOJAJCHHUTE OIHU s
HamaisiBaT. CTOHOCTTa Ha onuusTa € cpexHara neHa 3a Jen T-2, u3umciieHa OT KOTHPAaHHUTE 3a OIIMATA IeHa
,,KyIyBa“  1IeHa ,,IpojiaBa’, a ako TakaBa He € HaJMYHa — [OCJIeIHATa HaJIMYHa cpe/iHa lieHa. KoraTo oneHkara Ha
OMNIMsTA CE OCHOBAaBa E€IMHCTBEHO Ha LIEHWTE, NPEJOCTABEHW OT aBTopa, YmnpaBuresnsiT Ha DoHIa peIoBHO
npepasriex/a 1e1ecbo0pa3HoCTTa Ha OLleHKaTa Ha OIIIMATA WM Ha IIEHUTE, HA KOUTO C€ OCHOBABa OIIEHKATa, KaTo
M3M0JI3Ba IMH OT METOMTE 33 IPOyYBaHE U NPOBEPKA, MOCOUSHHU B pa3jen 28.

6) CroitHOCTTa Ha cyanoeeme € paBHa Ha cymMara OT CTOMHOCTHTE Ha MPOCTHUTE CIIEJIKH, ChCTABIISBAILY CyaloOBEeTe.
AKO TIPOCTUTE CHIEJKH HEe MOTaT Ja OBJaT OIEHEHH 10 TOPEIIOCOYCHHU HAUWH, CYallbT Ce OIEHSIBA MO0 CTOMHOCTTA,
IMOCOYCHA OT areHTa 3a JOKJIaJBaHe Ha JaHHU, KOWTO MPenocTaBs KOTHPOBKH 3a KOHKpETHATa CHENKA, FIIH Ype3
BBHIIICH OI[CHHUTEIL.

6) (D;o%pcume CC OLCHsABAT, KATO CC€ M3IIOJI3BA IICHATa MNPU 3aTBAPAHC HaA (1)OH,IlOBaTa 60pca, KOATO € HaJIM4Ha B
OCJICAHUA JCH KbM JaTaTa Ha OLICHKAaTa Ha HCTHUTC aKTHBU.

2) Hzevrbopcosume sanymuu ghopyvpOoHu coenxu ce OlEHSIBaT, KaTo ce M3Mo3Ba cnoT KypchT 3a Jlen T-1 (cpeaen
kKypc Ha MNB) © 3aKIIOYHTEIHUTE MEXTyOaHKOBH JHUXBEHH IMPOIEHTH, KOTHPAHH B CHOTBETHHTE BAIyTH B
MOCJICIHUS HAJMYCH JCH KbM JaTaTa Ha HETHATa OICHKA Ha aKTHBUTE, WIH M0 (OPYBPAHH JHUXBEHHU IPOICHTH,
H3YHCICHH OT CYallOBUTE MyHKTOBE, KOTHPAHH HA MEXTyOaHKOBHS a3ap.

0) Tlazapnara croitnoct B Jlen T Ha ¢opyvponomo cnopasymenue 3a nokynka € paBHa Ha pasiIMKaTa MEXIY
ra3apHaTa CTOMHOCT Ha 3aTBapsiHe Ha 0a30BUSI HHCTPYMEHT B TIOCIIEIHUS J€H, HAJIMYEH KbM JaTara Ha OLleHKaTa Ha
HETHUTE aKTHBM — HaMaleHa C HacTosllaTa CTOMHOCT Ha MAapuUYHHUTE IOTOIM, OYAaKBaHM JO JOCTAaBKaTa Ha
¢dopybpaHaTa crenka — U Hacrosmara croiHoct B [len T Ha meHa ,,KymyBa“, onpejeieHa BbB (GOPYBPIHOTO
criopazyMeHHe.

e) IlazapHata croitHocT B Jlen T Ha ¢opyvponomo cnopasymenue 3a npodadcoa € paBHa Ha pasjivKaTa MEXIy
HactosmaTta ctoiHocT B Jlen T Ha 1enHa ,,mpojaaBa®, omnpejeneHa BbB GOPYbPIHOTO CHIOpa3yMeHHe, U Ma3apHaTa
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CTOMHOCT IIpu 3aTBApsIHC HA 06azoBus HWHCTPYMCHT B NOCJICAHUA NCH, HAJIMYHA KbM JlaTaTa Ha OLICHKATa Ha HCTHUTC
aKTHBH, HaMaJICHA C HacCTodAllaTa CTOMHOCT Ha NapuYHUTEC MOTOLM, OYaKBAHU OO AOCTaBKaTa Ha (bOpy’pr[HaTa
CIC/IKa.

30. JIPyr4 HH®OPMALIHA, CBBP3AHA C JAJEHHA IIPEMET

Omoensne na akmusu Ha Ponoa, KOUMo ca CMaHaIu HeIUKEUOHU

Axko moBeue oT 5% ot aktuBuTe Ha QDOHAA ca CTaHAIH HETUKBUAHW, 32 Ja C€ TapaHTHpa NIPUHIMIIBT Ha
PaBHONOCTABEHOCT Ha MHBECTUTOPHTE U J1a CE TIOAIBPIKa HETIPEKbCHATA AUCTPUOYIHSL, Y ipaButessaT Ha DoHma Moxe
Jla peIiy Ja OTIeNY HeIMKBUIHHUTE aKTHBH B paMKHUTE Ha noptdeiina nHa @onpa mim ga otaenu dsmosere Ha DoHpa,
CHIIBPIKAITN HEIMKBUIHHU aKTUBH, B paMKHTE Ha opTdeiina ot asuose Ha DoHTa.

Crnen xaTo OBb/Ie B3ETO pEUICHHE 32 OTACIAHE, aKTUBUTE, KOUTO C€ CMATAT 3a HEIMKBUIHM, TPSOBA Aa ObIAaT NOKa3aHU
OTJIENHO OT IpyruTe akTuBH Ha DoHIA 32 IeTUTe Ha M3YUCISIBAHETO HAa HETHATAa CTOWHOCT Ha aktuBuTe. OCBEH TOBA
JsmoBere Ha DoHIA ce pa3IpeNeIiaT MKy HHBECTUTOPHUTE IIPOIIOPIIIOHAHO Ha J1ej1a Ha HETUKBUIHUATEC aKTHBH B
HETHaTa CTOWHOCT Ha aktuBuTe Ha @onma. Cnen otaensaeTo JsnoBere Ha @oHMa, ChABPKAIIN HETMKBUIHN aKTHBH,
ce obo3Hayasar c ,,JL*.

Hsmosere Ha @oHma, 0o603HaveHH ¢ ,,IL*, He Morar aa ObJaT N3KyIMyBaHU 0OpPaTHO.

Korato MNPpUYUHUTE 3a Pa3ACIIAHCTO MIPECTAHAT J1a CbIICCTBYBAT, YHpaBI/ITCHHT Ha q)OHZ[a B3CMa pCHICHUC 3a YaCTUIHO
WA ITBJIHO MPCKpaTABAaHC HA OTACIISIHETO U 3aMCHS AAJIOBETC HA qDOHI[a, 0003HaYEeHH KaTO ,,IL“, C IAJIOBETEC Ha (I)OH,I[EI
BbB3 OCHOBAa Ha 0OMEHHOTO CBOTHOIICHUE, CbOTBETCTBAIIIO Ha HpeO6J’IaZ[aBaH.[I/IT€ IICHHU Ha OAJI0OBCTC HA qDOHI[a.

YHpaBI/ITeHHT Ha (DOH,I[a YBCAOMABA HMHBCCTUTOPUTC H Ha,Z[SOpHI/Iﬂ OpraH 3a OTACISAHCTO Ha AaKTHUBUTC, 3a
MNPCKpaTABaHCTO HA OTACISAHCTO YaCTUYHO WJIN HU3LAJIO U 3a IPUYHMHUTC 3a TOBA, B ChbOTBCTCTBUC C p33nopen6I/ITe 3a
HU3BBHPCAHO OIIOBCCTABAHE HA I/IH(I)OpMa]_II/IiL FO,I[I/IH.IHI/ITG U MECTMECCCYHUTE OTUCTHU Ha qDOHZ[a CbAbPIKAT HOZ[pO6Ha
I/IH(I)OpMa].[I/ISI 3a CbCTaBa Ha OTACJIICHUTC aKTHUBH.

VYupasurensat Ha PoHga npeycraHoBsBa qUCTpuOynusaTa Ha JsutoBere Ha PoHIA €AHOBPEMEHHO C ITyOJINKYBaHETO
Ha PEIICHUETO 3a OTACISHE, JOKATO OTICISHETO He Ob/ie ICHCTBUTEIIHO OCHIIECTBEHO.

VI. Uupopmanus, CBbp3aHa ¢ Bb3BPbIIAEMOCTTA

31. YCIIOBHA H IIPABHJIA 34 OIIPEJEJTAHE H U3ILIAIIIAHE HA IHBHJIEHTH

(DOH,I[LT HC Mu3Il1ama JOXOJHOCT OT KaluTalloBaTa neqan6a, a s PEUHBECTHPA HU3LAI0O B CBOTBETCTBUE C
HMHBCCTUIIMOHHATA ITIOJINTUKA Ha (I)OH,Z[a. Kanuranosa neuanba ce peajin3upa OT UHBECTUTOPUTC KAaTO PA3JIMKA MCIKAY
IMOKYyIIHAaTa €HA 1 II€HAaTa HA OTKYITYBAHC HA TCXHUTC Z[SIJ'IOBG oT q)OHZ[a.

32. JATH HA JUCTPUEYI[HA

Henpunoxumo.

33. JIPYTA HHOOPMAIIAA, CBBP3AHA C JAJEHHAA ITPEJMET

Henpunoxumo.

VII. AHraxMMeHT 3a 3alllMTa HA MHBECTHPAHUS KANMMUTAJ U 32 TapaHTHPaHe HA 10X0/IUTe, CPEeACTBA
32 H3N'BJIHEHHUETO UM
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34. AHTA’JKHUMEHT 34 3AIIHTA HA HHBECTHUPAHHUS KAITHTAJI H 34 TAPAHTHPAHE HA /IOXOQHUTE

34.1 Bankoea zapanyus, 06e3neuasamia AH2a3CUMeHMa 3a 3auUMa Ha UHEECIMUPAHUA KANUMAT U
3a 2apanmupane Ha 00X00ume

Henpunoxumo.

34.2 Hueecmuyuonna noaumuKa ¢ NOOKpena Ha H2AXNCUMEHINA 3G 3auUma Ha UHEECMUPAHUA KANUMA U 34
2apanmupane Ha 00xXooume

Henpunoxumo.

35. JIPyr4 HH®OPMALIHA, CBBP3AHA C JAJEHHA IIPEJMET

Hemnpunoxumo.
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VIII. Takcu u pazxoau

36. TAKCH H PA3XOIH, KOHTO MOTAT JJA BBJIAT HAYHCJIEHH HA ®OH/IA, H HAYHHBT HA HAYHUCTABAHETO HM
HA ®OHJIA

36.1 Taxcu u pazxoou, koumo @ondovm e Onvicen 0a nnamu Ha Ynpasumens na @onoa, onucanue Ha
Memooa Ha U34UCAABAHE U Memooa HA Havucaseanemo um na Donoa, ycnosus Ha naawjane

3a W3BBPUIBAHETO HA CBOSITA JICHHOCT M 3a JPYrd YCIyTd, KOUTO HE Morar Ja ObAaT KBannpHUIUPaHH KaTo
MOCPETHUUECKU U HEMOCPETHIUUECKHU YCIyTH, H30pOeHH 10-10i1y, YIpaBuTenaT Ha PoHAa HAUMCIsIBA TaKca, KOATO
He MoXke Ja HajBuiana 1% oT HeTHaTa cToHOCT Ha akTuBUTE Ha @oHa roguinHo. 3a J{sanosete Ha DoHa OT cepus
17 YrpaButensat Ha DoHA He HAUUCIIABA TAKCH 3 YIIPABICHUETO MY.

Merto/ Ha HaYMCIIsIBaHE Ha Takcara 3a ynpasieHue Ha ¢ponaa: [IpomoprroHanHara 4acT OT TakcaTa 3a ylpaBJcHHUE
Ha (oHIa — U3YMCIIEHA 32 TIOCIe[HATa HETHA CTOMHOCT Ha aKTUBHUTE — C€ HAYMCIIABA CKEIHEBHO M CTAaBA IBIDKHMA
OT IIBPBUS JICH clie]] pepepEeHTHNS MECEIl.

TakcaTa 3a ynpaBieHue Ha (JOHIA € ONpesesIeHa, KaTo ce OTYNTA (PaKThT, Y€ TaKcaTa 3a MOCPEAHUUCCKHUTE YCIYTH
[6ykBa a)] m HemocpengHUYECKUTE YCIyTH [OykBa 0)], MI30POCHH IMO-I0ITy, PA3XOAUTE, CBBP3aHH C YUPEASIBAHETO,
CJIIMBAHETO WX pa3zensiHeTo Ha PoHga u n3meneHneTo Ha [lonmutnkara 3a ynpasienue Ha QoHIa, KAKTO U TAKCHUTE
3a aJ]MUHHCTPATUBHH YCIYTH, IBDKMMHU Ha Han3opHus opraH, Bede ca BKIIOYCHH B TaKCaTa; CIEIOBATEIHO TE HE
MorarT Jia ce HauHcisBaT npsako Ha PoHpa:

a) TOCPETHUYECKH YCITyTH:

aa) peKIaMupane u nomyssipusupane Ha @oHAa U eMUTHPAHHUTE OT Hero J[sI0Be, KAKTO ¥ CBhP3aHUTE
C TOBa THPrOBCKH CHOOIICHHUS;
ab) nyonuuHo mpeznarane Ha JlsutoBete Ha MoHAA U AUCTPUOYTOPCKH YCIIYTH, CBBP3aHU C TAXHOTO

HETIPEKbCHATO Pa3NpOCTPaHEHHE;
b) npyru, HEMOCPEAHUYECKH YCITyTH:

ba) W3ITBJIHEHWE Ha aJMUHUCTPATHUBHUTE 3a1a4d, N30pOeHH B wWieH 7, al. 2, OykBa a) OT 3aKkoHa 3a
KOJIGKTUBHOTO MHBECTHPAHE,

(1) BKJTIOYHUTEJIHO CITyyauTe, KOTaTO HAKOS OT TE3M 33/a4M C€ M3IMBJIHABA OT APYTO JHUIIE IO
CHJIaTa Ha JIOTOBOP 3a IOPBUKa, KOMTO HE IMPEICTaBIsIBAa Ay TCOPCHHT; 0-CIIEHATHO:
e  CUETOBOJHH 3a/1a4U

AKXo0 KanmuTanpT Ha (DOHZ[a HC € JOCTUT'HAJI 50% ot 3aAbJDKUTCIHUS MUHUMYM Ha IIbPBOHAYAIHHA KAIIUTAJI CPEAHO
3a epuoa OoT Tpu Mecena, YHpaBI/ITeHﬂT Ha (DOH,Ila MOIKE J1a HC HAYUCJIsABA TaKCa 3a yIIPpAaBJICHUEC Ha q)OHZ[a, J0OKaTo
KalluTaJIbT Ha (DOH,Ila HC JOCTHUTHE 50% ot 3aAbJDKUTCIHUSL MUHUMYM Ha IIbPBOHAYAJIHHA KallUTaJl CPECAHO 3a
MOCJICAHUTE TPU MEcCela. PaSXO,HI/ITe, HallpaB€HHW IO BPEMC Ha Oe3IIaTHHS Nnepuoa, HE CC HAYUCIIIBAT Ha (DOHZ[a
BITIOCJICACTBHC.

36.2 Taxcu u pazxoou, koumo @ondvm e onvicen 0a niamu Ha /leno3umaps, onucanue Ha Memooa Ha
uzuUCAAGAHE U MEMOOa Ha hauucineanemo um na Ponoda, ycrosus na naauwjane

Tomuminara neno3uTapHa Takca, HauncasBaHa Ha @onpa ot Jleno3uTaps, He Haaumana 0,06% oT HeTHATA CTOMHOCT
Ha aktuBuTe Ha DoHma.

TIporopIioHaaHaTa 4acT OT ACMO3MTAPHATA TaKCa — M3YMCIICHA 3a IOCJICHATa HETHA CTOMHOCT Ha aKTUBUTE — CE
HAYHUCIIsIBa )KEIHEBHO U CTaBa IUIATHMa Ha IOCIeIHUS pabOTeH JICH OT Mecela, clieABal] pe)epeHTHHS MECell.

36.3 Taxcu u pazxoou, koumo @ondvm e Onvicen 0a naamu Ha OpPy2u CMPAHU UTU MPemu JuYa, Onucanue
Ha Memooa na uzuuciaeane U Memooa na hauucineanemo um na Qonoa, ycnosus na niawiane

Takcu, ovaoicumu om @onda na Ooumopa
OpmuropbT HauuciABa HA POHAA OMUTOPCKO BB3HArpaxIeHne B pasmep Ha MakcumyMm 10 000 EUR roxumso.
IIponoprmonanHaTa 9acT OT B3HArpaxkaeHneTo Ha OauTopa ce HauuCIsABa €KETHEBHO U CE U3IUIAIIA TOANIIHO.
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Taxcu, oOvaxcumu om @onoa na Hadzoprus opean

CrpriacHO ChOTBETHOTO 3aKOHOAaTeNcTBO POHIBT 3arialla NpoOMEHIMBa Hal30pHa Takca Ha Haazopuus opran. Kem
MOMEHTa Ha W3TOTBsAHE Ha mHpopMannoHHOTO m3Bectre (IIpocmexTa) roguimHaTa IpOMEHINBA HaI30pHA TaKca €
0,35%0 oT cpemHaTra HeTHa CTOWHOCT Ha akTmBHTe Ha PDoHma, kKoATO ce mpeBexna oT PoHma MO cMeTKaTra Ha
Hamsopaus opras 1o mocienHus IeH Ha Mecela, cieaBan] pedepeHTHOTO TpUMECeTHe.

Cneyuanen 0aHbK 8bpXY UHBECMUYUOHHUME OHO08e

CoriacHo neiicTBamiuTe 3aKOHOBH pasmnopentn PoHIbT ce obiiara ChC CIELMANICH NaHbK. ['ofnImIHaTa NaHbBYHA
craBka e 0,05% ot HeTHarta cTOHHOCT Ha akTHBUTE Ha DOHJA, HaMaleHa ChC CTOMHOCTTAa HAa LICHHUTE KHHMXKA BHB
¢opunTH, npurexaBann or (PoHIA, KAKTO CE W3YMCISABA M ONIpeNeNs B CHhOTBETHHS periiaMeHT. J[aHbYHOTO
3aJbJDKCHUE ce ompezaeis oT Ynpasurens Ha Ponnga Ha TpumeceuHa 0a3za 1o 20-o ymcino Ha Mecela, CIe/Ball
pedepeHTHOTO TpuMeceure, U ce JeKIapipa 1 H3IlIalia Ype3 NonbiIBaHe Ha GopMyIsipa, Ipe1ocTaBeH OT JbpyKaBHUS
JIaHBYEH OpTraH.

37. BB3MOKHH PA3XOIH HJIH TAKCH, HAYUCIABAHH HA DOH/IA H HHBECTHTOPHTE

Paszxoou, cevpzanu c unsecmupanemo na akmusume Ha Ponoa

Bewnukn pazxou, TakcH 1 KOMHCHOHH, BH3HIKHAIN BBB BPB3Ka ChC cACTKUTE Ha DOHMA M TNTAaTeH! Ha TOCTaBYHUIINTE
HAa WHBECTUIIMOHHH YCIyTH, OpokepuTe Wi Jlermo3uTaps, KaKTo B pa3XOJuTe, HAUUCIABAHU OT KIIMPUHTOBUTE KBIIH,
m3parenute Ha kogoBe LEI u peructpure Ha TpaHCAKINH, KAKTO U OaHKOBUTE pazxou ce moemat oT ®orma. DoHIBT
ImoeMa ChIIO Taka KPEIUTHHUTE TaKCH M JPyTH OAHKOBH TaKCH IO 3a€MHUTE, B3eTH OT nMeTo Ha DoHa.

Pa3mep Ha ropnute pazxoau: MakcumyM 0,5% OT HETHAaTa CTOMHOCT Ha akTUBUTE Ha POHA TOJUILIHO.

pyeu paszxoou u nrawanus, Ovasicumu om Ponoa

C u3KiIIOUYeHHUe Ha TO3UIUKTE, U30poeHH B pas3zen 36.1, kouto ce HauucasaBaTr Ha PoHA KaTO Takca 3a YIpaBiIeHHUE
Ha ¢oHAa (KaTo Takca 3a MOCPEIHUYUCCKU yCiuyru), DOHIBT moeMa BCHYKH Pa3XOJM U PA3HOCKH, HAIPABCHH BbHB
BpB3Ka C YIPABICHUETO W WHBECTUIMUTE MY, BKIFOUUTEITHO JAHBIU U ChACOHH PA3HOCKH, KAKTO U 3abJDKCHHUS 32
IUTalIane, HajuokeHn Ha DoHma ChrIIacHO BIE3NM B CHIIA OKOHYATCIHU CHICOHU perIeHus/0QUIIHaTHl penieHus,
BKITIOYHUTEIHO ChACOHH PAa3HOCKH U BCAKAKBH JPYTH Pa3XOqd U Pa3HOCKHU, HATIPABCHU BB BPB3Ka C IMIPOU3BOJICTRA,
KaKTO W Pa3XO0[I¥ 3a MPUHYINTESITHO M3MBIHCHNE Ha B3eMaHus cpemry wim oT PoHpa.

Pa3mep Ha ropnute pazxoau: MakcumyM 0,5% OT HETHaTa CTOMHOCT Ha akTUBUTE Ha DOH/IA TOJUILIHO.

Taxcu u KOMUCUOHU, HAYUCTABAHU HA UHBECMUMOPUMe 3d 3aKyNY8aHe, Obpiicare u omxynysaue Ha J{anose na @onoa
B Mecrara 3a npogaxx6a Ha JucTpuOyTopuTe CE HAYUCIABAT KOMUCHOHHM 32 MPoJ1ax0a, OTKyIyBaHe, peHHBECTHUPAHE
U TIpepasmpeenssHe o BpeMe Ha HellpeKbCcHaTaTa JucTpuOynus Ha [lsnoBete Ha @oHma 10 MaKCUMaHATa CyMa,
nocoyeHa B [lonutukaTta 3a ympaBneHne Ha DOHJAa W KAKTO € MOCOYEHO B mpuioxumute ChoOlmieHus Ha
Juctpubyropa.

MakcuMa HUST pa3Mep Ha KOMUCHOHUTE, CBBP3aHU C IpoAakOaTa 1 00paTHOTO U3KyIyBaHe Ha JsutoBeTe Ha DoHIa,
e mocoueH B pazjen 44.2 ot [lonuTtukara 3a ynpasienue Ha DoHpa.

HductpuOyTopbT 3aBepsiBa 3aKyIeHHTe AsioBe Ha DoH/A M0 cMeTKaTa 3a IEHHH KHIKAa HAa HHBECTUTOPA, BOJICHA OT
Huctpudyropa. MecraTa 3a mpogax0a HAYMCIIBAT TAKCUTE 32 YIIPaBICHUE HA CMETKHUTE 3a IICHHU KHIDKA H BCUYKH
JPYTH YCIYTH, H3IOI3BaHA OT HHBECTHTOPA, KAKTO € IOCOYEHO B CHOTBETHOTO ChoOImIeHHe Ha JluctpubyTopa (Harmp.
TakKca 3a MPEXBBPISTHE Ha [IEHHW KHIKA, TaKca 3a KPeIUTEH IPEBOJI, TaKca 3a TETJCHE Ha Mapu B Opoit).

38. AKO HHBECTHIIHOHHHAT ®OHJ/] HHBECTHPA 20% HJIH IIOBEYE OT AKTHBHTE CH B /JIPYT'H
KOJIEKTHBHH HHBECTHILIHOHHHU CXEMHU, MAKCUMA/THH TAKCH 3A YIIPABJIEHUE, HAYUC/IABAHH
OTJPYIHTE KOJIEKTHBHHU HHBECTHIIHOHHH CXEMH, B KOHTO E HAIIPABEHA HHBECTHI[HATA

MakcuMaaHUTE TakCW 3a yIpaBJIEHHWE, HAUMCISBAHU 32 JIPYTM KOJEKTUBHU HMHBECTULIMHU, HSAMa J1a
Hajsumasat 5%.

39. YCI0BHA H PA3XOIH 34 IPEMHHABAHE OT EJHO HHBECTHIIHOHHO MOAPA3JEJIEHUE KBM IPYTO

Henpunoxumo.
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40. JIPYTA HH®OPMAILIHSA, CBBP3AHA C JAJEHHA IIPEJMET

Henpunoxumo.
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IX. HenpexbcHaTa q1ucTpulOynus Ha J[soBere Ha DoHaa

41. 34AKYITYBAHE HA /IAJOBE HA @ OH/IA

H}IHOBCTB Ha q)OHIla Morart aa 6’b£[aT 3aKYIICHU JINYHO, YPE3 ITBJIHOMOIIHUK HWJIK II0 HAa4YWH, IIOCOYE€H B OTHACICH
AO0TOBOp, CKJIIOYCH C ,/:[I/ICTpI/I6yTOpa, B MEcCTaTa 3a npoz[a>K6a, KaTo IUIalaHETO CC€ U3BLPIIBA BHB BanyTaTa Ha
CMHUCHATA.

41.1 IIpuemane, usnvinenue u CeMbIMEHNM HA NOPBUKU 3a ROKYNKA, 8peme HA RPUEMAHEMO UM 6 PAMKUMe
Ha 0ensa (8KAI0UUMETHO NOPBLUKU 3a NOKYnKd, hpuemu om OCHOGHUA Oucmpudymop u
Cvoucmpuodoymopume)

ITpu 3akymyBaHe Ha /Jlsnose Ha DoHZA MITAIAHETO ce 0Oe3neuaBa ¢ HATMYHUTE CPENICTBA MO OaHKOBaTa CMETKA Ha
HMHBECTHUTOPA, BOACHA BbB BanyTara Ha emucusTa.

BpOSIT Ha I[SIJ'IOBGT@ Ha (DOH,I[a, KOHUTO 1II€ 6L,E[aT 3aBCPCHU 1O CMETKATA HA MHBECTUTOPA, € PABCH HA LCJIOYUCIICHATA
4acT OT KO@(bI/II_[I/ICHTa Ha CTOMHOCTTAa Ha MapiKa — HaMaJIeHa ¢ KOMHCHUOHATAa 3a npo;[a>K6a — M HETHATa CTOMHOCT Ha
AKTHUBUTC 3a JJ1, U34YHCJICHA 3a I[eH?[ 34 CCTHJIMCHT Ha TbpPTOBCKATa CACJIKA.

B moroBopa 3a yciyrH, chIbpiKall MOpbUYKaTa, ce IIOCOYBAa MapHUYHATa cyMa, IpeJHA3HAa4YeHA 3a 3aKyIlyBaHEe Ha
HsanoBe Ha ®onpa. [Ipu nokynka Ha a1 Ha Ponpa JleHAT 3a CETHIMEHT Ha ThProBCcKaTa CHENKa € JIEHSIT Ha
CKIIFOYBAHETO Ha ToroBopa. B JleHs 3a ceTHIMEHT Ha THProBCKaTa cenka (KoiTo e 1 JIeH 3a Iuanjase Ha ThProBcKa
caenka) JJucTpuOyTOphT 3aBepsiBa CMETKaTa Ha HHBECTHTOpPA ¢ TolkoBa J{smoBe Ha PoH/a, KOJIKOTO € ISIIOTO YUCIIO
Ha Koe(HUIIFeHTa Ha TIOKYITHATA [IeHa U HeTHATa CTOMHOCT Ha aKTUBUTE 3a ST, M3UUCIIeHa 3a J[eHs 3a CeThIMEHT Ha
THProBCKaTa CIACIKa, [PU YCJIOBHE Y€ CyMaTa Ha MOKYIHATa [IHA W KOMHCHOHATa 3a Mpoaax0a ¢ HajluyHa IO
0aHKOBaTa CMETKa Ha MHBECTHTOPA, BOJICHA BB BanyTara Ha emucusra.

[ToppukuTe 3a MOKyNKa C€ MpHeMar Mo BpeMe Ha padOTHOTO BpeME Ha MecTara 3a Hpojaxkda, B paMKHUTE Ha
paboTHOTO Bpeme.

PaboTHOTO BpeMe Ha OTACIHHTE MecTa 3a MPojak0a MOXKE J1a Ce pas3iiduaBa; MHBECTHUTOPUTE TpsiOBa na ce
HH(POPMHPAT 33 TOBA B KOHKPETHOTO MSICTO 33 Ipoaaxoa.

[pu 3akynyBaHe Ha [[su1oBe Ha DOHAA MACTOTO Ha TpoIak0a HAYHCIIsIBA HA HHBECTUTOPa KOMUCHOHUTE U TaKCUTE,
ITOCOYCHH B CHOTBETHOTO 00sBIIeHUE Ha JJuctpudyTtopa.

41.2 Jlen 3a cemvamenm nHa mup206cKa cOEKA npu NOPBLUKU 3a ROKYNKA:

ITpun nokynka Ha [Isu1 Ha @onna JleHsT 3a CEeTHIMEHT Ha ThProBCKaTa CejKa € ACHST Ha CKIFOYBAaHETO Ha JJOrOBOPA.
ITo mogoOen HauwH B Cilydail Ha TPAHCTPAHMYHO NyCKaHe Ha ma3apa [IeHAT 3a CeTHIMEHT Ha ThpProBCcKaTa
orepanys, oIpeaeseH Mo-rope, IMa IpeauMCTBO.

41.3 /len 3a nnawane Ha mup2zo6cKa cOeKa npu NOPHLUKU 34 NOKYRKA

B cnyuaii Ha nokynka Ha [{a1 Ha @onpa JleHAT 3a miailaHe Ha ThProBCKa C/AEJIKa € ChIIUAT KaTo JleHs 3a CeThJIMEHT
Ha ThPrOBCKA CJIEJIKA.

ITo moto6eH HaYMH B CiTy4yail Ha TPAHCTPAHUYHO MyCKaHe HA Ma3apa J[eHaT 3a ruianjaHe Ha ThProBCKaTa onepanus,
OTIpe/ieNIeH TOo-Tope, MMa MpeauMcTBO. Ako JIeHAT 3a THPTrOBHs ChBIANa C HepaOOTEH JIeH B UyKOWHA, J[eHsT 3a
IUTal[aHe 32 TPAHCTPAHIUYHU CIEITKHA MOXe Ja ObJIe YABIDKEH ¢ Opost Ha MEXKIMHHUTE HepaOOTHU THU B UyKOMHA.

42. OTKYIYBAHE HA /[SI/TOBE HA @OH/IA

42.1 [IIpuemane, usnvinenue u CeMvbIMEHN HA NOPBLUKU 3 OMKYNY6aNe, 6peme HA NPUEMAHEMO UM 8
PamKume Ha 0eHs (6KAIOUUMENHO NOPBUKU 30 OMKYynyeane, npuemu om OcHosHUs oucmpudymop u
Cvoucmpudoymopume)

HHHOBGTG Ha (DOH)Ia Mmorart aa 6’[)IIaT OTKYIICHU JIMYHO, YPE€3 MBJIHOMOINHWK HWJIM IO HAYHWH, ITOCOYEH B OTACIICH
JIOTOBOP, CKJItoUeH ¢ Jluctpubyropa, B MecTara 3a nmpojiax0a, kaTto ce 1eOuTHpa CMeTKaTa 3a IICHHH KHIDKA.
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[Ipu omkynyeanemo na [{sn na ®onpa JleHAT 3a CETHIMEHT Ha ThProOBCKaTa CHeNKa € JCHAT Ha CKIII0YBaHE Ha
JoroBopa. Msicroto Ha npoaax6a U3BBPILBA CETBIMEHT Ha JOCTaBKaTa 3a MHBECTHTOpa B JIeHs 3a CETHIMEHT Ha
TBProBcKaTa caeika (KoiTo e 1 J[eH 3a ruianiaHe Ha ThPrOBCKaTa CEIKa).

[oppukuTe 3a OTKyIlyBaHEe ce IMpHEMaT 10 BpeMe Ha pabOTHOTO BpeMe Ha MecrtaTa 3a Iponax0a, B paMKHTE Ha
paboTHOTO BpeMe. PabOTHOTO BpeMe Ha OTHENHHTE MecTa 3a IPoAaxda MOXKe Na ce pa3in4aBa; HHBECTUTOPHTE
TpsiOBa 1a ce HHPOPMHPAT 3a TOBAa B KOHKPETHOTO MSICTO 32 MPOIaxoa.

IIpu otkymyBane Ha lsuoBe Ha @oHIa MsCTOTO Ha Mpogak0a HAUYMCIIIBAa Ha HHBECTUTOPA KOMUCHOHUTE B TAKCHTE,
MOCOYEHH B ChOTBETHOTO ChoOIIeHue Ha JJuctpudyropa.

IIo HOL[O6eH Ha4YMH B cnyqaﬁ Ha TPAHCTPAHUYHO ITyCKaHE Ha Ma3apa I[eHHT 3a IJIallaHe Ha TbProBCKaTa ornepanus,
OIPCACIICH IMO-TOpE, UMa NPEAUMCTBO. Axo ﬂeHHT 3a TbproBus ChbBIaaa € Hepa60TeH JCH B ‘{y)K6I/IHa, ﬂeHHT 3a
IU1alaHe 3a TPaHCTPAaHUYHU CACIIKHM MOXKC a 6’b£[e YABJIKEH C 6p051 Ha MCXKXJITMHHUTC Hepa60THI/I JJHHU B ‘{y)KGI/IHa.

IIpu oTkynmyBaHeTo cymaTa, TaTuMa 3a JsuioBete Ha @oHna, 6€3 KOMHCHOHATA 332 OTKYITYBaHETO M — B CITydail ue
IO CIIENKaTa Ce IBJDKH U JaHBK BBPXY JMXBHUTE — IPHIIOKUMUAT JaHBK BbPXY JMXBHTE C€ MPEBEX/a 10 OaHKOBaTa
cmetka Ha Knmenrta npu JuctpubyTopa BpB BanyTata Ha emMucHsATa IIPU CKIIOYBAHETO Ha JOTOBOPA 32 TMOKYITKO-
npomaxoa.

42.2 Jlen 3a cemvimenm na mup2o6cKa cOeIKa npu NOPBLUKU 34 OMKynysane

IIpn orkymyBaneTo Ha [Isn Ha @onpa JIeHAT 3a CETBHIMEHT Ha ThPrOBCKAaTa CACJIKA € JCHAT Ha CKIIOYBAHE HA
JIOTOBOPA.

[To monoOeH Ha4MH B Ciy4ail Ha TPAHCTPAHWYHO MycKaHe Ha ma3apa J[eHAT 3a CETHIMEHT Ha ThProBCKaTa
oIepanus, onpeeseH 0-rope, MMa IpeauMCTBO.

42.3 Jlen 3a nnawiane Ha mup2o6cKa COENKA NPU HOPBLUKU 34 OMKYNYBaAHe

B cnyuait otkynyBane Ha [sn Ha ®onpa [leHAT 3a miamiaHe Ha THProBCKAaTa ClEdKa € ChIIMAT Kato [leHsaT 3a
CETHJIMEHT Ha ThPTOBCKATa CIENKa.

ITo mogoGen Ha4YWH B CiTydaii Ha TPAHCTPAHMYHO MyCKaHe HAa ma3apa JIeHsAT 3a IUamane Ha ThproBCcKaTa Olepamnus,
oTIpenieNieH Mo-Tope, MMa MpeaTuMcTBO. AKo JICHAT 3a THPTOBUS CHBIAAa ¢ HEpaOOTEH NeH B 4ykOuHa, JleHAT 3a
TUTAIIaHe 32 TPAHCTPAaHUYHH CACTKH MOXKe I3 ObJe YABIDKCH ¢ Oposi Ha MK IUHHATE HEPAOOTHH JHH B Uy KOMHA.

43. I10JPOBHH PA3IOPEABH 34 HEIIPEKbCHATATA JUCTPUEYIIHA HA /IA/T0BETE HA @OHJIA

Ynupasutenat Ha @onzna HazHauaBa OCHOBHHUSA JUCTPHOYTOp, KOiTO Aa mpoaasa [sinoBere Ha DoHga 1O Bpeme HA
HETpeKbCHATaTa UM JIUCTPUOYIMA. AKO B pas3sMlpeAeleHUEeTO Ca BKIIOYEHH AOMBIHUTENHH IUCTPHUOyTOpH, TE
yudacTBaT B JUCTpUOynusTa kKaTto ChAUCTpUOYTOPH MO CHilaTa Ha J0TOBOP, CKiItoYeH ¢ OCHOBHHUS AUCTPHOYTOD U C
VYupasutens Ha PoHza, kKaTo 0Opa3yBaT CHHAMKAT 3a qucTpudynus ¢ OcHOBHUs AucTpuOyTOop. Beska pasnopenda B
[Ipocniekra u B [lonutukara 3a ynpasienne Ha PoHIa, KOSATO ce OTHAcs 110 ,,JluctpubyTtop®, ciensa aa ce pazdupa
KaTo oTHacsma ce 3a OCHOBHUA AuCTpUOYTOp B CHANCTPUOYTOPHTE, B 3aBHCUMOCT OT CITydas.

JuctpuOyTopbT MMa MpaBo Aa aHTAXHWpPa MOCPEIHUK 3a MpoaaxbaTa M OTKymyBaHeTo Ha JlanoBere Ha DoHna.
IMocpenHUKBT ce mMomUMHSABA HA pasmopendure Ha wieHoBe 111—116, unen 123, anures 1, Oyksa ,,1°, wieH 123,
anuHes 4, OykBa ,,a* v wieH 159, amuHen 2—5 oT 3aK0HA 32 HHBECTHIIMOHHUTE MTOCPEIHUIN. JJuCTpuOyTOpBT HOCH
OTTOBOPHOCT TPeJ MHBECTUTOPHTE 3a JICHHOCTTA HAa HACTHS OT HETO MOCPEIHHK KaTo 3a CBOSITa COOCTBEHA.

Ienata Ha qucTpubynnsaTa Ha JlsmoBere Ha DOHIA ce OCHOBAaBA HA HETHATA CTOMHOCT Ha akTUBUTE 3a Jlsu1 Ha DoHga
OT BCSIKA CEpHsL.

OcBeH IIpH MIPeyCTaHOBSIBAHE WM BPEMEHHO MPEKpaTsABaHe Ha AUCTPUOYIMATA WK, 10 OTHOIIEHNE Ha ChOTBETHHUS
JUCTpUOyTOp, IPH CIIpaHe Ha 00CITy)KBaHETO HA KIIMEHTH OT cTpaHa Ha Jluctpubyropa, AucTpuOyTOphT € [UIbKeH
Jla mprueMa NOPBUKY 3a IOKyTKa U OTKyImyBaHe Ha [lsutoBe Ha @oHMa OT JasieHa cepusi, uznanenu ot @oxpa, B JlHute
3a THProBUs, 110 BpeMe Ha YacoBeTe 3a THProBHs B MecTaTa 3a Mpoaax0a, ONpeAeIeH: 3a AUCTPUOYLHS Ha Ta3H
cepust Jlanoe Ha Donna, a B ciaydail Ha J[sanoBe Ha PoHpa oT cepus LI, nmpu cma3BaHe Ha OTpaHUYEHUETO,
orpezieneHo ot Ynpasurens Ha PoHa M0 OTHOIIEHHE HA 00XBaTa Ha HHBECTUTOPHUTE, KOMTO MOTaT Jia MpUaA0OuBar
JsmoBe Ha Ponnma or cepust ,,I“ mo Bpeme Ha I'bpBHUYHATA JUCTPUOYIHMs (OrpaHUYCHH A0 NPOQEeCHOHATHH
MHBECTUTOPH, C KOUTO YTpaBuTeaT Ha PoHAA ce € CBBp3a).
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HOp’B‘lKI/ITe 3a MNOKYIIKa W OTKYITYBaHC, NMOAAJACHU OT MHBECTUTOPUTC CHIJIACHO IOPCHOCOYCHOTO U MOJJY4YCHU B
PAaMKHUTC Ha YaCOBETC 3a TbpPrOBUA HAa CbOTBETHOTO MSICTO 3a npo,ua>K6a, CC ypeiKaaT 3a CbIIUA ﬂeH 3a TbpProBus,
KaTto I[CH 3a CETHIIMEHT Ha THPrOBCKaTa CACJIKA, a BB3HAIPAXXACHUCTO 3a NPEMHUHAIINTE CETHIMEHT IMOPBYKH CE
3aBE€psBa WM U3IIIAINa Ha HHBECTUTOPUTE B CHINUA A€H, KATO I[eH 3a IU1alraHe Ha ThbpProBCKaTa CACIIKa.

ITo BpeMe Ha HeNpeKbCHaTaTa TUCTPUOYLIHMSA Ha HHBECTUTOPHUTE MOXKe 11a ObJie HauHCIIeHa KOMHUCHOHA 3a poaax06a
WM KOMHCHOHA 33 OTKYITyBaHe, KOATO C€ OBJDKM 4acTUYHO iy m3nsuio Ha Ponpa, Ha ductpubyropa mim Ha
VYnpasutens Ha PoHma (3a moBede moApoOHOCTH BX. pasfen 44.2 mo-poiy). VHBECTHTOPBT ce yBemOMsiBa
MIpeIBapUTEITHO 32 pa3Mepa Ha Te3M KOMUCHOHH. [IpUHIMITBT HAa PaBHONIOCTABEHOCT HE CE HapyIllaBa, aKo TAKCHTE
WJIN KOMHCHOHUTE, HAUNCIISIBAHN Ha MHBECTUTOPUTE 32 YCIYTHTE 110 HENPEeKbCHATa JUCTPUOYLHUS, Ce ONPEEIsT OT
JUCTPUOYTOpPUTE WM aKo YmpaBuTensaT Ha (oHIA onpenesid pasiuyHU JOTOBOPHHU YCIOBHUS 33 Pa3IHYHHUTE
JTUCTPUOYTOPH.

JuctpuOyTOpBT OTroBapsi 3a paslpeAeIsHETO Ha cyMaTa Mexay Hpurexartenaure Ha [lsmoBe Ha dDonpa mpu
3aKylyBaHe WIH OTKymyBaHe Ha J[smoBere Ha Domma wnm npu npekparsBaHe Ha Donma. JuctpulOyTopst,
M3BBPIIBAIL AEHHOCTH MO JUCTPUOYLIUSI, HOCH OTTOBOPHOCT TPE] HHBECTUTOPUTE 3a M3IIBJIHEHUETO HA MOPBUKHUTE
32 TOKYNKa MM OTKyIyBaHE II0 BpeME Ha HeNpeKbCHaTaTa IUCTpHOynus. OCHOBHHAT AMCTPHOYTOp OCTaBa
OTrOBOPEH I10 OTHOIIEHHE Ha BBIIPOCUTE, CBBP3aHH ¢ poaaxouTte Ha [smoBere Ha @OHIA 1 TONAAAINN B HETOBUTE
MIPaBOMOIIHS ChIVIacHO JloroBopa 3a OCHOBEH IUCTpPHOYTOp, CKJIIOYeH ¢ Ympasurtens Ha PoHzma, IOpH akKo
OCHOBHUAT AUCTPUOYTOP HE € ICHCTBALIMAT JUCTPUOYTOP MPH BBIIPOCHUTE CIICIIKH.

43.1 Ocpanuuenue na muparca

Henpunoxumo.

43.2 Ilpoueoypa, Koamo mpaodea o0a ce ciedeéa nPpU OO0CMU2AHE HA JAUMUIMA HA MUpAaxtca,
cneyuguuHu ROOPOOHOCIMU, RPU KOUMO MOIIce 0a ce 8b300H06U NPediazanemo Ha na3apa

Henpunoxumo.

44. OINPEJE/IIHE HA IIOKYITHATA IIEHA H IIEHATA HA OTKYITYBAHE HA /IA/IOBETE HA @ OH/IA

I[ﬂJ'IOBeTC Ha (DOH,I[EI CC KyIIyBaT U OTKYIlyBaT BbB BaHyTaTa Ha €MHCHTA 110 HETHATa CTOMHOCT HAa aKTHBHTE Ha
qDOHI[a 3a I[HJ'I, IpUIoKnuMa B HGHH 3a CCTHJIMCHT Ha ThbpProBCKaTa CACJIKA.

44.1 Memoo u uecmoma Ha u3uuUCIAGAHE HA Me3U UEHU

Jeno3urapsT onpenesns HeTHaTa CTOWHOCT Ha aKTUBUTE, onpeeisiiku qHeBHaTa 1eHa 3a [len T BB Bamyrara Ha
eMUCHSITA, U S MyOJIMKyBa B OQHUIIMAaTHUTE CPEICTBA 3a YBEIOMSIBAaHE HE MO-KHCHO OT BTOpUs JleH 3a ThproBHs B
Vurapus, cnenpai [ens T. HeTHaTa cTOMHOCT Ha akTUBUTE ce€ U3YMCIISIBA 3a BCeKU JleH 3a Thprousl.

44.2 Hugpopmayus omnocHo Haii-6UCOKUS PA3Mep HA MAKCUME, C6bP3AHU ¢ HOKYRKAMA U OMKYRY8AHEMO HA
anoeeme na @onoda, kKamo ce nocousa 0anu meszu ¢v3Hazparxcoenus ce sanaawam na Ponoa,
Hucmpudymopa unu Ynpaeumensn na @onoa.

Takcata 3a moppuka 3a IIOKyIKa, IOJaJieHa MNpU CBBp3aHUTEe ¢ Bonemmws muctpubyrop AMCTpHOYTOpH, 32
WuBectnnmonan ceprudukatu Cepus A e 10 5% 0T cymara Ha Mopbukara, HO He mosede oT 250 eBpo, KakTo e
IIOCOYEHO B NPHUIIOKUMOTO ChOOIIEHUE, TUIaTHMa U3Is10 Ha Bonenws auctpubyTop.

Takcara 3a o0OpaTHO W3KyITyBaHE 3a MOPBYKH 32 OOpaTHO HM3KyIyBaHe Ha WHBeCTUIIMOHHHM OoHOBe Cepus A,
I0J1a/ICHH TIPY CBBp3aHuTe ¢ Bogemus auctpubytop auctpubyTopH, € 10 5% 0T cymara Ha HOpBUKaTa, HO HE ITOBEYe
oT 250 eBpo, KakTo € TocoueHO B TpuioxumuTe OKOHUATENHW YCJIOBHUS, IUTATHUMa W3ISUI0 Ha Bomemnws
JUCTPHUOYTOP.

He ce HauncisiBa koMHucHOHa 3a pogaxk6a 3a J{snosete Ha @onna ot cepus ,,I* (IIpodecnonanan nHBECTUTOPN).

ITo Bpeme Ha HenpekbcHaTaTa AMCTPUOYLHMS Ha JlsnoBete Ha DOHAA B CiTyyail Ha C/IeNKH, U3BbpIIEHH B Mecrara 3a
npojax6a, n3dpoeHn B mpmioxeHus 2.B g0 2.k or Ilommtukara 3a ymnpasnenne Ha @DoHja, pa3MepbT Ha
KOMHCHOHHMTE 3a Mpojax0a M OTKyIlyBaHe HE HaJBUIIaBa 5% OT MHBECTHpaHaTa WM OOpaTHO M3KyIeHaTa cyMa 1
ce 3abpiKa u3Lsuio ot ChaucTpubyTopuTe.
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[TocoueHute no-rope KOMUCHOHH 32 MPOAAXKOa U OTKYITyBaHE Ca MAaKCUMAaIHUTE CTOMHOCTH, KOUTO CE€ HaYKCJIsIBaT;
B HAKOM CJIy4adl HHBECTUTOPBHT MOXKE Ja IUIATH Mo-Maiko. [lonpoOHa nHGopManus 3a Ha4MCIIBAaHUTE KOMUCHOHH €
BKITIOYEHA B ChOTBETHOTO OOsBNICHNE Ha OUCTPHOYTOpA.

Vnpaenenue na cmemxa 3a yennu knudsica

JuctpuOyTopbT 3aBepsiBa 3aKyneHuTe JsioBe Ha DoHIa Mo cMeTKara 3a IEHHU KHWXKa Ha HHBECTUTOPA, BOJCHA OT
Juctpubyropa. [lo Bpeme Ha HempekbcHaTa AUCTpuOyIMs JJuctpubyropbT u3KymyBa obpatao snoBe Ha Donna
caMo I10 CMEeTKaTa 3a [IEeHH! KHW)Ka Ha MHBECTUTOpA, BojeHa npH Juctpubyropa.

3a yciyrara 10 ynpaBleHHE Ha CMETKHU 3a LICHHH KHIDKa MSCTOTO Ha MpojaxOa HaYHCIIsABA TAKCHTE, IOCOYCHHU B
cpoTBeTHOTO OOsBIIeHNE Ha J{ucTpubdyTOpa.

45. ITOCOYBAHE HA PET'YIHPAHHTE IIA3APH, HA KOUTO CA PETHCTPHPAHH HJTH CE ThPI'YBAT JIA/IOBETE HA
DOoH/IA

JsmoBete Ha POHAA HE ce AOMYCKAT A0 PeryIHpany nazapu. JAucTpuOyTopbT HOCH OTTOBOPHOCT NPEJ HHBECTUTOPHUTE
33 U3IBJIIHEHNETO Ha MOPBUKHUTE 33 MOKYIIKA MM OTKYITyBaHE 10 BpeMe Ha HeNPEeKbCHATATa TUCTPUOYIIHS.

46. II0OCOYBAHE HA JIBP)KABHTE, B KOUTO CE ITPOJABAT /JA/I0BETE HA @OHJIA

Ionacrosmem [smoBere Ha PoHpma ce pasmpocTpaHsBaT oT OCHOBHHA IUCTPUOYTOp M CHIUCTPHOYTOpHUTE HA
TepuTopusiTa Ha YHrapus. Cien macnopTH3anusaTa W HOJyYaBaHETO HA pa3pellcHHe 3a MpeijiaraHe Ha rasapa Ha
®onpa, [{soBete Ha PoHa cTaBaT JOCTHIIHU U B Uy>KOMHA (B Ipyra appxkaBa or EUVII nnm B TpeTa appkaBa).

47. JIPYrA HH®OPMALIHA, CBBP3AHA C JAAEHHA IPEAMET

Henpunoxxumo.

X. lonbaHuTe1HAa HH(opManus, cBbp3aHa ¢ Ponaa

48. HCTOPHYECKH JJAHHH 34 PE3YJITATHTE OT JEHHOCTTA HA @ OH/IA

Hetna croiiHocT Ha akTuBUTe Ha @oHaa kbM 31.12.2024 1.: 891 964 187 eBpo

Bu3ppbuiaemocT, uzunciena 3a nepuoaa 31.12.2010 r. —30.12.2011 r 4,68%
Bu3Bpbuiaemoct, uzuncieHa 3a nepuoaa 30.12.2011 r. —28.12.2012r.:  3,44%
Bu3BpbuiaemocT, uzuncieHa 3a nepuoaa 28.12.2012 r. —31.12.2013 r.:  1,45%
Bo3Bpbmiaemoct, u3unciena 3a nepuonaa 31.12.2013 r. —31.12.2014r.:  0,7%
Br3Bpbiaemoct, nzunciena 3a nepuoga 31.12.2014 r. —31.12.2015r.:  0,7%
Bo3Bpbiaemoct, uzunciena 3a nepuoaa 31.12.2015 r. —31.12.2016 r.: -0,28%
Bw3Bpbuaemoct, uzunciena 3a nepuoga 31.12.2016 r. —31.12.2017r.:  -0,62%

Bw3Bpbiaemoct, nzunciena 3a nepuoga 31.12.2017 r. —31.12.2018 r.: ~ -0,61%
Bw3Bpbuaemoct, nzunciena 3a nepuoaa 31.12.2018 r. —31.12.2019r.:  -0,54%
Bw3Bpbimaemoct, nzunciena 3a nepuoga 31.12.2019 r. —31.12.2020r.:  -0,7%

Bo3Bpbmaemoct, uzuncnena 3a nepuona 31.12.2020 r. — 31.12.2021 r.:  -0,74%
Bo3Bpbmaemoct, u3unciena 3a nepuona 31.12.2021 r. —31.12.2022 r.:  -1,32%

Bu3Bpbmaemoct, u3unciena 3a nepuonaa 31.12.2022 r. —31.12.2023 r.:  4,42%
Bu3Bpbmaemoct, u3unciena 3a nepuonaa 31.12.2023 r. —31.12.2024 r.:  3,84%
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Munanute pe3yTaTH HA CDOHHa HC Ca rapaHius 3a HEroBOTO 6’bﬂeIIIO MpeACTaBAHC W Bb3BPHIIAEMOCT.

49. YCIOBHA 34 H3TETJITHE HA JIVTOBETE HA @OH/IA

Henpunoxumo.

50. OBCTOATEJ/ICTBA, ITPH KOHTO MOXE JA BBJE B3ETO PEIIEHHE 34 ITPEKPATABAHE HA ®OHJA, IIO-
CIIELTUAJIHO 110 OTHOHIEHUE HA IIPABATA HA HHBECTUTOPUTE

Pemenunero 3a oTkpuBaHe Ha mpouenypa 3a npekpatsiBaHe Ha QoHza ce B3eMa oT Ynpasurenas Ha PoHAa uiM ot
Hanzopuus opras.

CobriacHo wieH 75, aiuHes 2 oT 3aKOHa 3a KOJISKTHBHOTO WHBECTHPAHE NpolLielypara o npekpaTsBaHe TpsiOBa aa
ObJIc OTKPHUTA, aKO:

,,a) HETHaTa CTOWHOCT Ha aKTUBHUTE Ha IyOJIMYHO NOCTBHIIHWS MHBECTUIIMOHEH (DOHJ OT OTBOPEH THII OCTaBa IO/
JIBaJicceT MIJIMOHA ()OPUHTA CPETHO 32 MEPUOJ OT TPH Mecella;

0) HETHaTa CTOMHOCT Ha aKTUBHUTE HA MHBECTUIIMOHHUSA (DOHJI CTaHE OTPULATEIHA;

B) OpranbT € OTHEN pa3pelleHHeTO Ha YTpaBUTEIs Ha MHBECTUIMOHHMS (OHI 32 M3BBpPIIBaHE Ha JEHHOCT IO
YIpaBJICHUE HA UHBECTUIIMOHEH (HOHI;

r) OpraubT € HapeAW Ha YTIPaBUTeNsl Ha HHBECTUIIMOHHUS (OH[ J]a MPEXBHPIIH YIPABICHUETO HA MHBECTUIIMOHHHUS
(boHI; HUTO euH APYT YIIPAaBUTEN HAa UHBECTUIOHEH (OHI 00aue He ce € ChITIACHUII Ja [TOEME Te3U YIPaBICHCKU
GbyHKIHNT;

J) YCIOBHATA 3a MUCTPUOYIHMS OCTAaBAT HE3aJOBOJMTENHH CIieJl MPEYCTAHOBSIBAHETO HA TUCTPUOyHUATA Ha
WHBECTHILUOHHH JISUIOBE WK MPEYCTAHOBSIBAHETO HA OTKYITYBAaHETO HA MHBECTUIIMOHHH JSUTOBE.

[Ipouenypata mo mpekparsBaHe ce OTKpUBa aBTOMATHYHO B CIIy4auTe, TOCOUYEHHU B WieH 75, anuHes 3 oT 3aKoHa 3a
KOJICKTUBHUTE WHBECTHUIMH, OT KOUTO XHMIIOTE3aTa, OMKcaHa B OykBa 0), MOxe 1a ¢ oTHocuMa KbM DoHpa:

,,0) TIpU TIOJTy4aBaHe Ha MOPHUYKH 32 OTKYIyBaHEe OT BCHUYKU MHBECTUTOPHU 32 OTKYITyBaHE Ha BCUYKW MHBECTULIMOHHH
JsIoBeE;

Ilpasuna 3a npexpamasawne, npunodxicumu Kvm Ponda Kamo uHEeCMUYUOHEH (YOHO Oom OmEopeH Mun CbeldCHO
3akona 3a KonekmueHomo ungecmupaue:

YHpaBI/ITeJ'IFIT Ha (DOH,Ila He3a0aBHO yBEaAOMsBa Ha,IlSOpHI/Iﬂ OpraH, CjJeJ KaTto € B3CJ PCHICHUC 3a 3alI0YBAHC Ha
mnponeaypa no HpeKpaTaBaHe, KAKTO U UHBECTUTOPUTC U KPEAUTOPUTE HaA q)OH,I[a Ype3 CrieuaJIHO YBCAOMIICHHUC.

IIponeypaTa mo mpekpartsBase 1o 4ieH 75, anuHes 2, OyKBU B)—T) OT 3aKOHA 3a KOJIEKTUBHOTO HHBECTHPAHE CE
nposexaa ot Jenosuraps.

ITo Bpeme Ha mpoueaypata no npekpatsiBaHe DOHABT NMPOABIKABA A2 QYHKIHOHHPA B ChOTBETCTBUE C OOIINTE
pasmnopendu chbe CleHaTa IepOorawus:

a) HeTHaTa CTOMHOCT Ha aKTHBHTE Ha MHBECTHLHOHHUS (DOHJ CE yCTAaHOBSBA BEJHBX MECEYHO M CE IMyOIMKyBa B
CHOTBETCTBHUE C OOLINTE MPaBMIIa, KATO CE TI0COYBA, Y€ ()OHABT € B IPOLIEC Ha JIMKBUIALINS;

0) HempekbCcHATaTa JUCTPUOYIMS HA WHBECTHIMOHHHTE ISUIOBE C€ NMPEYCTAHOBSABA, a B Ciy4ail Ha ()OHIOBE OT
3aTBOPEH THII HE Ce pa3pellaBa eMUTHPAHETO HA HOBH MHBECTUIOHHU JISUIOBE;

B) MOCTBHIUICHHUATA OT NMpoAax0aTa Ha aKTUBUTE HA MHBECTUIIMOHHUS (OHJ MOraT 1a ObJaT WHBECTHPAHU CaMo B
JIMKBUJIHU aKTHUBU 10 IMPUKITIOYBAHE HA U3BCCTUCTO 3a MIPEKPATABAHETO.

ITo Bpeme Ha mpouenypaTta MO TpeKpaTsBaHe (UHAHCOBUTE WHCTPYMEHTH, BKJIIOYCHH B AaKTHUBUTE Ha
WHBECTHIIMOHHUS (HOHI, TpAOBa Ja ObAaT MpogaieHN B paMKuTe Ha | Mecerl. B cirydail Ha GuHAHCOBH HHCTPYMEHTH
aKTUBUTE Ce€ TpejyiaraT 1o mpeoOianaBamara nmazapHa 1eHa. CpokbT 3a mpojaxkba Moke na ObJe YIBIKEH C
paspemienne Ha Hag3opHus opraH B MHTEpEeC HAa MHBECTUTOPHTE C 3 Mecela B ciy4yai Ha (PMHAHCOBH WHCTPYMEHTH
U ¢ 6 Mecera B ciiydail Ha IPyTH aKTHBH.

HpI/I IOoJIy4aBaHE Ha NOCTBIJICHUATA OT Hponaxc6aTa Ha aKTHUBHUTC HA WHBCCTULITMOHHUA (bOHI[ B II'BJICH pasMeEp U CJIe
rnoracsgBaHe Ha BCHUYKHU 3aAbJLKCHHUSA, B PAMKUTC Ha 5 pa6OTHI/I JAHU C€ HU3TOTBA HU3BECTHUC 3a MPEKpATABaAHEC.
H3Bectrero 3a MpeKpaTsdBaHe CC NPEACTaBsA Ha OpraHa U CBUHIEBPEMEHHO C€ MNPEAOCTAaBsA Ha Pa3lOJIOKCHUC Ha
HWHBECTUTOPUTE. H3BecTuero 3a HpeKpaTdIBaHe CbAbpiKa Hai-MaJKo I/IH(l)OpMaIII/IHTa, NOCO4YCHA B IIPUJIOKCHHUC 4 xbM
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3aKkoHa 3a KOJEKTUBHOTO HWHBECTUPAHEC. CJ'IC,Z[ Hy6J'II/IKyBaH€TO Ha U3BECTHUCTO 3a MPCKpATABAHEC MOKE [a 3all0YHC
M3IUIAIaHCTO Ha CpeCTBATaA.

Ilo nckame Ha YmpaButens Ha HHBecTUIMOHHUS (oHn OpraHsT 3anudaBa (OHZA OT pETHUCTBpPA B JEHA,
HETIOCPEICTBEHO CIIEIBAIL JjaTaTa Ha MOo1aBaHE Ha M3BECTHETO 3a NMpeKpatsiBaHe. VIHBeCTHIMOHHUAT (GOHT ce cMATa
3a IPEKpaTeH, KoraTo Ob/e OTHHCAH OT PETUCTHPA.

AKO KanmWTambT Ha HWHBCCTHUIIMOHCH (I)OH,I[ € TIOJIOKHUTCJICH, IOCTBINICHHUATA OT HpO,Ha)K6aTa Ha aKTHUBHUTC Ha
WHBCCTUIIMOHHUA (i)OH,H, AKO OCTAaHC HAKAKBB KaIllUTal CJICI MPUCIIaAJaHC Ha ABJITOBETC U MACUBUTC HaA (bOHZ[a, ce
pasnpeacidaT MCEXKAY HWHBCCTUTOPUTC B 3aBUCUMOCT OT IIPOLCHTA Ha CTOMHOCTTAa Ha MPUTEIKABAHUTC OT TiAX
MHBCCTUIIMOHHHU JAJI0BC.

B xoma Ha npoueaypara mno IpeKpardBaHEC MoOTraT Jda 6’LL[aT U3BBPUICHU TMPCABAPUTCIIHN IUIAIaHUSA KbM
HWHBCCTUTOPUTC OT MOCTHIJICHUATA OT nponamGaTa Ha aKTMBU WK OT 0AHKOBAaTa CMETKA Ha WHBCCTULIUOHHUA (bOH,H,
aKo CajJJo0To MO Hes € MOoJIoKUTENHO. Permenuero 3a M3BBPUIBAHC HA NPCABAPUTCIIHU IJIalllaHUs C€ OIIOBCCTABA B
CIICIIMAJIHO H3BECTHC. Hpe/:[BapmenHHTe IUTalIaHus ca MPOMOPIUOHAIIHU Ha HETHATa CTOMHOCT Ha aKTHBHUTE Ha
TMPUTEKABAHUTEC MHBECTULIUOHHU IAJIOBE. HpeZlBapI/ITeIIHI/I TUTAIaHus HE C€ M3BBPIIBAT OT CPEACTBATA, 3a/1€JICHU 3a
IMOKPHBAHC HA 3aAbJDKCHHUATA HA MHBCCTUIIMOHHUA (I)OH,Z[ (BSCMaHI/IH Ha KpEAUTOPHU OT MHBCCTULIMOHHUSL (1)OHZ[).

I[GHOSI/ITapﬂT 3aIl1o4Ba Ja pasnpeacisl HAIMYHUTE CPEeACTBA HAa HHBECCTUTOPUTC B PAMKHUTC Ha 5 pa6OTHI/I JHHU CJICO
JlaTaTa Ha MMOJAaBaHE Ha U3BCCTUCTO 34a MPEKpATABAHC 10 OpraHa, KaTO B3C¢Ma NpeABUA TPEABAPUTCIHUTEC IJIAILIAHWSA,
HU3BBPUHICHU B CBHOTBECTCTBUEC C TIOPCIOCOYCHOTO. Hauvanoto Ha Ppas3npeacicHueTo Ha CpeacTrBaTa ce 00siBsIBA B
CIICUaJIHO H3BECTHUC. JICHO3I/ITapﬂT CbXpaHsiaBa Cpe€AcCTBaTa, NMPEAHA3HAYCHU 3a IIalllaHE€ Ha HWHBCCTUTOPUTEC, B
CricnraiHa CMETKa 10 MOMCHTA Ha U3BHPIIBAHE HA IUIAIAHCTO.

AKO KanuTal’bT Ha MHBECTUIIMOHHMSA (OHJ € OTpHUIATENIeH, B3eMaHHATa Ha KPEIUTOPHUTE CE€ yIOBJIECTBOPSBAT B
CBOTBETCTBUE C pela Ha YyAOBIETBOpsiBaHe, ompeneiaeH B 3akoH XLIX ot 1991 r. 3a mpousBoactBara o
HECHCTOATEITHOCT M IMKBUAALMS (,,3aKOH 32 HECHCTOATEITHOCTTA ), 10 pa3Mepa Ha HAJTMYHHUTE CPECTBA.

AxTHuBHTE B nopT(beI‘/'ma Ha (I)OH,Ha HE ce CMATAT 3a COOCTBEHOCT Ha YHpaBI/ITeﬂﬂ Ha (I)OH,Z[a H HE Morar ga c€
H3IIOJI3BAT 3a YAOBJICTBOPABAHEC HA KPEAUTOPUTC Ha YHpaBI/ITCHﬂ Ha (I)OHI[a.

51. JIPYrA HH®OPMAIIHS, HEOFXOJHMA HA HHBECTHTOPHTE, 34 JJA MOTAT JA B3EMAT HHOOPMHPAHO
PEIIIEHHE OTHOCHO ITPE//IOKEHATA HM HHBECTHIIHA

Cnbriacho pasnopendure Ha Peraament (EC) 2015/2365 na EBponelickusi napsiaMenT u Ha ChbBeTa oT 25 HoeMBpH
2015 r. OTHOCHO NMPO3PAYHOCTTA MPH CACJTKUTe 3a (PMHAHCHPAHe C LEHHN KHMKA U NP MOBTOPHOTO M3M0JI3BaHe,
U 3a u3MeHenne Ha Pernament (EC) Ne 648/2012, YnpaBurteasaT Ha ®PoHaa npegocTaBs cjeaHaTa nHpopmanus
BbB Bpb3Ka ¢ ®oHpa:

OO0m10 onucaHne Ha CACTKHUTE 32 DoHIBT HE U3BBPIIBA CyalloBe 3a 00Ia JOXOIHOCT.
(puHAHCHpaHe ¢ HeHHU KHUYKA U OO01moTo onMcaHue Ha CAEJIKHUTE 3a (PMHAHCHPAHE C [IEHHN
cyamnoBeTe 3a 001112 I0XO/HOCT, KHIKa, npuiarany ot Gonza (pero ciesiku 1 00paTHH pero
u3noa3Banu ot ®oHa, 1 000CHOBKATA 32 | CIIOPa3yMEHMs, CACIKH 3a ITOKYIKa C YCJIOBHUE 32

THAXHOTO M3MOJI3BaHe MOCJIe/IBaIla MpoAakOa M CIAEIKH 3a Mpoax0a ¢ ycIoBHe 3a

MOCJIEIBAIIO OOPaTHO M3KYITyBaHE, KAKTO M CACIKH 32
MIPEOCTaBsHE/TIOyYaBaHe B 3a€M Ha IIEHHHU KHIXKA), €
BKITIOUEHO B pazfen 13 ot [lonmTukara 3a ynpaBsieHue Ha
donpna.

Crenknre ce U3MOI3BAT, 33 A3 C€ HACHPYM U3IMBIHCHUETO Ha
WHBECTUIIMOHHATA CTPATET s, ONMCcaHa B pasnen 12 ot
[MonmTrkara 3a ynpasnenue Ha Qonna.

OO0 JaHHHU, KOUTO Ce IOKJIaABaT 3a
BCEKM BHJI CAeJIKH 32 GUHAHCUpaHe ¢
IeHHHU KHIKA

JbprkaBHU [IEHHU KHIXKA U [ICHHU KHIDKA, TApAaHTUPAHU OT
BujoBe akTuBH, KOUTO MOraT aa ObaaT JIbpyKaBaTa, 0AaHKOBH JICTIO3UTH, HITOTCYHH OOJIUT AN H
MpeJMeT Ha JOKJIaIBaHe: JpyTH 00e3NeUeHH 00U alliy, IPYTH ABITOBH [ICHHA
KHIDKA, aKIMH U [ICHHU KHIKA 338 KOJICKTUBHO WHBECTHUPAHE.
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MaxkcuMaseH A5 OT yIpaBIsIBAaHUTE 100%
akTuBM Ha DoHJa (HETHA CTOMHOCT Ha

aKTHBUTE), KOWTO MOXKE J1a MOJUIC)KH Ha

JIOKJIaJJBaHE

OuakBaH a5 0T ynpasisBauute aktusn Ha | 0 — 100%

®doHJa (HeTHA CTOHHOCT Ha aKTUBUTE),
KOHTO MOKe 1a ObIe mpeaMeT Ha
JIOKJIaIBaHE

Kpurepun, u3noj3sanu 3a u3oop Ha
KOHTPareHTH (BKJIIOYHTEIHO NPaBeH
CTaTyT, CTPaHAa Ha MPOU3XOJ,
MHMHHMAJICH KPEeANTEH PelTHHT)

DUHAHCOBU MHCTUTYLMU OT Abp>kaBU — uieHKkU Ha EUII,
nnn aepxkasu — wieHkn Ha OVICP, B kareropusra ¢
MHUHUMAJICH KPEAUTEeH PEHTHHT

IIpuemianso obe3neyeHue

ITapyuHu cpeacTBa ¥ LEHHU KHUXKA HA EMUTEHTH OT
nbpxaBa — wieHka Ha EWIT wnu OUCP, ¢ kpeaureH pedTHHT
B MMHUMAaJIHaTa HHBECTUIIMOHHA KaTeropus, CBOOOIHH OT
ChJIcOHM CIIOPOBE, TEKECTH U UCKOBE U 03 OrpaHHYCHUS B
MIPEXBBPIITHETO, KOUTO Ca COOCTBEHOCT Ha JUTBKHUKA 110
00€31e4eHUETO

Ouenka Ha 00€3MeYeHHEeTO

O0e3IeUueHneTo ce OLIEHIBA, KATO CE M3II0JI3BAT JHEBHUTE
Ma3apHU CTOMHOCTH TIPH CJIeTHATA JOMYCTHMA CTOHHOCT:
e 100% 3a mapu4yHu cpencTBa
e B CIy4all Ha YHTapCKU ABPKaBHU [IEHHH KHIDKA — I10
IIEHaTa 3a IOIyCTUMOCT, IMyOnuKyBaHa oT Magyar
Nemzeti Bank, unm mo Haii-moOpata 1eHa 3a MOKyIIKa,
myOnuKyBaHa OT ATEHIUATA 3a YIIPaBIeHUE Ha
JUbPKABHUS JIBJIT
® 110 JIONyCTHMAaTa CTOMHOCT, ONPEe/IeNIeHa B PAMKOBUTE
CIOpa3yMEHHs WA B MHIUBUIYaTHUTE TOTOBOPH B
Ciy4ail Ha ApyTH LEHHU KHUXa
BBB Bcuuku ciydan B paMKOBUTE CIIOPa3yMEHUs ce
orpeeNss MUHAMATHO HUBO Ha Ta3apHaTa CTOHHOCT Ha
00e3IeveHneTo, MpH KOETO TOCTaBYMKBT Ha 00e3MCUeHIE €
JIThKEH J1a JOIBJIHK 00€3I1eUYeHHETO.
3a BUAOBETE CHCTKH, IOCOYCHH B MIPABHUTE PA3NoOpe 0N M
JIOTOBOPEHU OT KOHTPAreHTHTE, PAMKOBHTE CITOPa3yMEHUS
MMaT JIHEBEH MapiK Ha OTKIIOHEHHE.

PI/ICKOBC, CBBP3aHU CbHC CACJIKUTE

Kpeoumen puck: TOTEHITUATHOTO HEU3ITBJIHEHUE HA
3aJJbJDKEHUSITA OT CTpaHa Ha EMUTEHTHUTE Ha IBJITOBU IIEHHH
KHI>Ka MOYKE J1a JIOBEJIE 10 CPHB HIIH JIOPH JIO ITBJIHOTO
3aJMYaBaHe Ha Ma3apHara CTOMHOCT Ha Te3U aKTHBU B
noptdeiina Ha PoHpa.

Jluxeuden puck: TMKBUIHOCTTA Ha OIPENIENICHN [IEHHH
KHUKA U MHBECTUIIMOHHU HHCTPYMEHTH MOJXE J1a ObJIe 10~
HECKa OT JKeJIaHaTa, KOETO 03Ha4YaBa, ue TPY/THO MOXKe Ja ce
HAMEPAT KyIyBauu/IpojiaBavyy Ha TAKWBA HHCTPYMEHTH. B
pe3yJiTar Ha TOBa HSKOU IIEHHH KHIDKA B TIOPTQeiina, KOUTo
VYupasutensat Ha QoHJa Kenae 1a mpoaae, MOXe J1a ce
OKaXKaT TPYAHH 32 IpoJaxoa.

Kak ce cbxpaHsiBaT akTHBUTE, IPpeIMeT
Ha c/IeJIKUTE, M MOJIYYeHOTO o0e3nedeHne

[TonmyyeHnTe aKTUBU M 00E3MECYCHUS CE ChXPAHIBAT B
Jemno3uraps.

OrpaHuyeHHs 3a MIOBTOPHO U3MOJI3BaHe
HAa 00e3MmeYeHus

OO6e3mnevueHnsTa MOTaT JIa Ce U3MOJ3BAT CaMO B CIIy4auTe U
l'IpI/I yCHOBI/IHTa, onpezlenem/l B paMKOBI/ITC JIOFOBOpI/I.

ITosuTHKA 3a crIoAeJIsIHE HA
A0XOAHOCTTA, reHEPpUPaHa 0T CACJIKH 3a
(buHchnpaHe C ICHHU KHMIKA

Jloxoaute oT caenku 3a (GPUHAHCUpPAHE C IICHHU KHIDKA
(mOXOTHOCT, TAKCH) ce M3IIIamaT u3isio Ha DoHpa;
TpaHCElKHI/IOHHI/ITe TaKCH (HHaTI/IMI/I J'II/IXBI/I) Ce moemar oT
donpma.

Hswma npyru Taken u pasxonau, moetu ot @oHma, ocBeH
TOPEIIOCOYCHUTE.
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Yupasurteasat Ha @oHa NpeAoCcTABA cJeJHATa MHH(OPMALHs, CbIVIacCHO YieH 7, aiuHes 1 ot PETJIAMEHT
(EC) 2019/2088 na EBponeiickus napiamMenT 1 Ha CbBeTa oT 27 HoeMBpH 2019 r. 0THOCHO O0IOBECTABAHETO
Ha HH(pOpMaLKs BbB BPb3Ka ¢ YCTOMYHUBOCTTA B CEKTOPA Ha (JMHAHCOBUTE YCJIYIHU:

B nombiHEHNE KBM PHCKA 332 yCTOWYMBOCTTA, APYT BaXKEH aCMEKT € OCHOBHOTO HEOJIATONPHUSITHO BB3JCHCTBHE BBPXY
ycroitunBoctTa (Principal Adverse Impact — PAI). HeOnaronpusTHOTO BB3IEHCTBHE BHPXY YCTOWYHBOCTTA CE
OTIpeZIesst KaToO OTPUIATENICH PE3yNTaT OT OCHOBHATA MHBECTHUIHA B IPOIYKT BBPXY (hakTOpHTE 33 yCTOHYUBOCT, T.C.
MHBECTHIMHTE BEB DOHA MOTAT /1a IMaT MPSIKO MIIM KOCBEHO HEOIAronpusaTHO BB3ICHCTBHE BBPXY (hakTopuTe 3a
YCTOWYMBOCT (KaTo KayecTBO Ha BB3AyXa, OMOpa3HOOOpa3ue, MUTEiHA BOAA, YOBEIIKH MIPaBa, YCIOBHS Ha TPYA U
Ip.).

Yupasutensat Ha DoHa pasriexia HeOIaronpUsTHOTO Bb3JICHCTBIE HA HETOBUTE HHBECTUIIMOHHH PEIICHHS BEPXY
(baxTOpUTE 32 YCTOWYMBOCT [0 OTHOIIEHHE Ha TO3H DOHI.

ToBa craBa upe3 npuiaraHe Ha T. Hap. CIIMCHK 3a U3KJIIOYBaHE M OrpaHUYaBaHe, IPU KOWTO Yipasurenar Ha Poxxa
OTIpeziesIst IUMHUTH 32 HHBECTULMHU, CBBP3AHU C MIOMIOH, AIKOXOJ, XA3apm, 8b21edobus u asmopumapHu pexcumu. B
JOIBIHEHHE KBbM CIIUCHIUTE C U3KIIOYECHUS U YaCTUYHO NPHUIIOKPHUBAIIHN CE C TSIX CIIUCHIM YTIpaBUTEIT Ha DoHIa
HabOmronaBa cnenauTe PAI ipyn B3eMaHeTO Ha MHBECTUIIMOHHY PEIICHMUS:

e PAI 4 — Excrio3unusi KbM JApY>KECTBA, KOUTO U3BBPILBAT ACHHOCT B CEKTOpa Ha U3KOMIAEMUTE TOPUBA

e PAI 14 — M3narane Ha CIOPHU OPBXUA (IPOTUBOIIEXOTHH MUHH, KACETHYHN OOMOM, XUMHUICCKH OPBKASL
Y OMOJIOTHYHH OPBKHUS)

e PAI 16 — [IppkaBu, B KOUTO CE HHBECTHPA, OOCKT Ha COIMATHH HAPYIICHHUS.
B nombnHeHHE KBM TOpPEnoCOYeHOTO M B CHOTBETCTBHE CHC CHOTBETHHTE IPABHU M3UCKBAHUS, YTPaBUTEAT Ha
®donna npenocraBs nHGOpMAIMs 32 TEHACHIMHUTE 110 BCUYKHU 3aJbJDKUTEIHU MOKA3aTeIH W, B JIOIBIHEHHE KbM

3aABJDKUTCITHUTE MMOKA3aTE/IN, 3a TCHACHIHUUTE 110 CJIICAHUTE MMOKAa3aTC/Iu B IEPUOJUIHUA JOKIIA:

Z[DVFI/I moKas3aTeJivd 3a OCHOBHHUTC H€6J’I3FOHDI/IHTHI/I BLSHCIZCTBHH BBHPXY d)aKTODI/ITe 3a VCTOI‘/II‘II/IBOCTI

JAOITBJIHUTEJIHU KIMMATUYHU U APYTYU EKOJIOTUYHU ITOKA3ATEJIN:
Bona, oTnagpliy ¥ eMUCHM HA MaTEPHAIH:
13. IIponeHT HA OTHAABIMTE, KOUTO HE C€ PEIMKIMPAT

JONBJIHUTEJIEH ITOKA3ATEJI 3A COLIMAJIHU U TPY IOBU BBITPOCU, SAYUTAHE HA TTPABATA HA
YOBEKA, BOPBA C KOPYIIIUATA U BOPBA C IIOJAKVIIUTE:

ConManaHy ¥ TPYIOBU BBIIPOCH:

| .VIHBECTHIINH B IPEANPUATHS, KOUTO HAIMAT NOJUTHKA 32 IPEAOTBPATSIBAHE HA TPYAOBH 3JIOMOIYKH.

JIOITBJIHATENICH TOKA3aTell 32 OCHOBHUTE H€6J’IaFOHDI/I$[THI/I BB3JICUCTBHS BEPXY d)aKTODI/ITC 3a YCTOMYIMBOCT:

KIIMMAT 1 JPYT'U EKOJIOI'MYHU ITOKA3ATEJIN
Emucun:
4. HBecTHIIMY B IPEAIPHUATHS, KOUTO HIMAT MHUIIMATHUBY 33 HaMaJlsiBaHE Ha BBIJIEPOJHUTE EMUCHHI

Hauunst, 110 KOHTO ce pas3riexaar Bb3EHCTBUATA BbPXY YCTOMUMBOCTTA, U U3II0JI3BAHUTE [T0KA3aTENIN Ca U30KEHU
B [lonumuxama na Ynpasumens na @onoa 3a ynpasienue na pucka 3a ycmouyueocmma, moapoOHOCTH 32 KOATO ca
JIOCTBITHU B Ta3W Jeknapanus (/Jexiapayusi omHoOCHO HeOAa2ONpUSAmMHOMO 8b30eUCmeue Ha UHBeCMUYUUme 8bpxy
Gdaxmopume 3a ycmouyugocm u npuiaeane Ha NOAUMUKAMA 34 HAONENHCHA NPOBEPKA U AHSANCUPAHOCT):
https://www.otpbank.hu/otpalapkezelo/hu/Fenntarthatosag

WHubpopmanus 3a TSHACHIIMUTE B HEOIATOMPHUATHUTE BH3ACHCTBHS BbPXY YCTOHYMBOCTTA € IOCTHITHA Ha yeOcaiTa
Ha Yrpasurens Ha DoHa 3aeqHO ¢ ronuinHus okian Ha orpa: https://www.otpbank.hu/otpalapkezelo/hu/Fooldal

Cwraacuo wien 7 or PETJIAMEHT (EC) 2020/852 HA EBPOITEMCKHUSI HAPJIAMEHT M HA CBBETA ot
18 1onm 2020 r. 3a cb3gaBaHe HA paMKa 3a yJIeCHSIBAHE HA YCTOWYMBHMTE HHBECTHIIMH W 32 M3MEHEHHEe Ha
Pernament (EC) 2019/2088 Ynpasurtensat Ha ®@oHAa Mpe0CTaBs Cl1eJHATa HHPOPMALUS:
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HOHaCTOHHICM WHBCCTULIMUTC Ha CDOHL[a HE OTTOBapAT Ha KPUTCPUUTE, OMPCACIICHHU OT EBpOHeﬁCKHH CbhbIO3 3a
CKOJIOTUYHO yCTOfI‘-IPIBPI HKOHOMMYECKHU JICHHOCTH.

XI. TanHH 32 y4acTBalLIUTE OPraHU3alluu

52. JTAHHH 34 IPYKECTBOTO HA YITPABHTEJIA HA @OHIA

52.1 Haumenoeanue na opysncecmeomo

VYnpasuten va ®onna Ha Ponga e OTP Fund Management Ltd. Herosara npaBna ¢opma: IpyKecTBO ¢ OrpaHHYCHA
OTTOBOPHOCT.

52.2 Ceoanuwe

Cenammme va Yrpasurens Ha @onna: H-1026 Budapest, Riad6 u. 5-11.
Temedonen momep Ha Ympasurens Ha Ponma: +36 (1) 412 8300, daxc: +36 (1) 412 8399, enexrpoHHa mMmomIa:
levelek@otpalap.hu

52.3 @upmen pecucmpayuonen nomep na Ynpasumensa na @onoa

VYopasurenar Ha PoHja e peructpupat or OupMeHus peructsp KbM PalioHHud bl Ha by ganema — croauna nox
peructpanuonex Homep Cg. 01-10-043959.

53. JAHHW 34 JIETTO3HTAPA

53.1 Haumenoeanue u npasna ¢popma na /lenozumapsn

Henosutapst Ha Ponpa e UniCredit Bank Hungary Zrt. IlpaBHata My ¢opma e IpyKecTBO C OrpaHHueHa
OTTOBOPHOCT.

53.2 Ceoanuwe na /lenozumaps
Cemammeto Ha UniCredit Bank Hungary Zrt. e Ha ciegaus aapec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pecucmpayuonen nomep na /lenozumapsn

HpyxectBoTo € peructpupano nox Homep Cg. 01 10 041348 ot Cronnynus cbll Ha byjanema B kKauecTBOTO My
Ha CbJI IO perucTpanusra.

53.4 3aoauu na /lenozumapsn

CoraacHo wi. 64, an. 1 oT 3akoHa 3a KOJIEKTUBHUTE HHBECTHUIIMU YTIpaBUTEIAT Ha DOHAA € UIBKEH J1a BB3JIOKH
YCIIyTUTE Ha JIENO3UTAp, KOWTO ChINIacHO Wi. 64, an. 3 oT 3aKoHa 32 KOJEKTHMBHHUTE MHBECTHUIIMM MOXeE Ja Obie
WHCTHTYHS, ONpeiesicHa B 9. 4, ai. 1, T. 68, OykBa 0) oT 3aKoHa 32 KOJICKTUBHUTE MHBECTHUIIHH.

CoraacHo ui. 62, an. 6 oT 3aKOHa 3a KOJIEKTUBHUTE MHBECTHLIMU IIPYU M3IBIHEHUE HA poidTa cu Ha Jlemo3uTap Ha
®onpa Jleno3urapar U3BbPLIBA MO-CHELUATHO CIEIHUTE YCIYTH:

a) chXpaHsBaHE M aJMHMHHUCTpPHpaHe Ha JENo3MpaHuTe (PUHAHCOBM MHCTpyMEHTH Ha (DOHAA M HA JOKYMEHTHTE,
yJIOCTOBEpSBAIllM TpaBa, MPOU3THYAIIM OT (UHAHCOBUTE WHCTPYMEHTH, KAaKTO M NOJJIbp)KaHE Ha CMeETKara,
ChAbpiKaIa 3arrucy 3a HEHHUTC KHMUXKA Ha (DOH}Ia, CMETKAaTa 3a ICHHU KHHWXXa, IIaTeXKHaTa CMCTKa U CMCTKaTa Ha
KJIMCHTA;

6) V3IBJIHABA MHCTPYKIUHUTE, MONydeHH OT YrpaBurens Ha DoHpa, cBbp3aHU ¢ (MHAHCOBUTE MHCTPYMEHTH Ha
@oHfa, OCBEH aKoO TE HE ca B MPOTUBOPEUHE C MPHIOKHUMOTO 3aKOHOAATENICTBO WM HE HapymraBaT [lomutukara 3a
yipasiieHue Ha QoHpa;

6) OIICHABAHE HA aKTUBUTE U MACUBUTE U ONIPEACIITHE HA HETHATA CTOMHOCT Ha aKTUBHUTEC Ha q)OH}Ia KaTo L1710 U 3a
BCEKHU KOJIEKTUBEH UHBECTUIIOHEH HHCTPYMEHT;

2) cienn 3a cra3BaHeTo OT cTpaHa Ha (POHAAa Ha WHBECTUIMOHHHUTE NPaBHiA, YCTAHOBEHH B IPHUIIOKHUMOTO
3aKoHOJaTencTBO U B [lonurukata 3a ynpasineHue Ha QoHfa;
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0) rapaHTHpa, 4e Npojaxdara, OTKYIYBaHETO M aHyJUPAHETO Ha KOJEKTHMBHU WHBECTHLMOHHM MHCTPYMEHTH Ce
U3BBPIIBAT B CHOTBETCTBUE C MPUIIOKUMOTO 3aKOHOAAaTeICTBO U ¢ [lonuTukara 3a ynpasineHue Ha PoHfa;

€) TapaHTHpa, 4e NpH CACIKHUTE ¢ akTUBUTE HAa POHAA M NPH AUCTPHOYIHMATA HA WHCTPYMEHTH 3a KOJICKTHBHO
WHBECTHPAHE BCSKO BB3HATPaKACHHWE ce NpeBexga Ha PoHIa B OOMIaHHTE CPOKOBE, OMPEICICHU CHIVIACHO
CTpaBeINBaTa [Ta3apHa NPaKTHKaA;

o) rapaHTHpa, 4e mpuxogure Ha DOHIOA ce HM3MON3BAT B CHOTBETCTBHE C NMPHIIOKHMOTO 3aKOHOIATEICTBO M C
ITonutukara 3a ynpasnenue Ha Qonza.

54. JIAHHH H 34]Tb/LKEHHA HA OTHTOPA

Onutopst Ha @onpa e Ernst & Young Konyvvizsgald Korlatolt Feleldsségii Tarsasag (perucrpanuones gpupmeH
Homep: 01-09-267553, peructpupan ot Chiia no ¢pupmeHna perucrpanus KbM PaiioHHns ¢ Ha by nanema-cronuna),
cenanumie: H-1132 Budapest, Vaci ut 20. JIuneto, oTroBopHO 3a oxuta, € Janos Varga (uaeHTH(UKAIIMOHEH HOMED
Ha 4JieH Ha YHrapckara ogutopcka kamapa: 007319).

OnuTopsT:

e usBbpmBa nperien (oaut) Ha [ogumHus oryer Ha PoHAa M TO KOMEHTHpA B CBETIMHATA HA OJUTA B
CHOTBETCTBHUE C MPIJIOKUMHUTE CUCTOBOAHH ITPAaBHIIA, 3aKOHOAATEICTBOTO, IPHIIOKIMO 32 MHBECTHIIHOHHUS
toum, u 3akoH LXXV ot 2007 r. 3a Kamapara Ha yHTapCKUTE OTUTOPH, ICHHOCTTA HA ONUTOPHUTE U ITy OJHMIHHS
HaJ30p HaJl OJUTOPHUTE;

®  U3MIBJIHABA JOIBIHUTEIHU 3aJbDKCHUS, NpenBuaeHu 3a OanTopa B 3aKOHOJATENICTBOTO, MPHIOKHMO 32
MHBECTHILMOHHNTE (DOHAOBE; MO-CIIEIMAIHO yBenomsBa Han3zopHus opran B ciaydaure, onpeaencHy B wi. 194,
ait. 1 or 3aKoHa 3a KOJICKTUBHUTE MHBECTUIIMH, 2 IMEHHO 32 BCEKH (PaKT, KOWTO € cTaHan u3BecteH Ha Ouropa,
M3BBPILBAI OIUTa Ha MHBECTHLMOHHUS (OHJ, U KOHTO MOXKe Jaa:

" joBeze N0 KBAIM(HUINPAHO WM OTPULIATETHO OJJUTOPCKO MHEHHE, MJIH 10 OTKa3 OT MHEHHE OT CTpaHa Ha
perucTpupaHus OAUTOD;

"  [peiCTaBiIsiBAa CHIIECTBEHO HapylIeHHWe Ha 3akoHuTe Wi Ha [loauTHkara 3a ynpaBieHHE Ha
WHBECTHLIMOHHHUS (QOHII, WK JIa IPEAYTPENkKAaBa 3a IPECTOSAIIO HAPYIICHHE HA TE3U pa3nopeion;

"  [IpeACTaBiIiBA CBHIICCTBCHO HApyIIEHWE HA 3aKoHAa 3a KOJICKTMBHUTE WHBECTHIMH WIH Ha IpPYTH
HOPMAaTHBHHU AaKTOBE, WJIHM Ha BBTPCIIHHWTE IIpaBwia Ha (oHmoBaTa Oopca, KIMPHUHIOBaTa KbIId WIN
LEHTPAITHUS JCTIO3UTap HA [IEHHN KHIXKA;

"  [I0Ka3Ba, Ye JEWHOCTTa Ha yNpaBHUTEIsl HA WHBECTHLIMOHHMSA (OHJ HE yCIIsBa Ja TapaHTHpa MHTEpeca Ha
WHBECTHTOPHTE;

"  J0BeA€ A0 3HAYMTEIHO pa3nuuue B MHeHusATa Ha OnxuTopa W PBHKOBOJICTBOTO HA YNpaBHUTENS Ha
WHBECTHLUOHHUSI (DOHJ 110 BBIIPOCH, 3acsraliyl ILIaTeXOCIOCOOHOCTTA, MPUXOIUTE, OMOBECTSABAHETO Ha
JIAHHH WJIM CYETOBOJCTBOTO Ha WHBECTHLMOHHHUS (DOH/I, KOUTO CE CMSTAT 33 CHLIECTBEHHU OT TJIeHA TOYKA
Ha JIEHHOCTTA.

Jna ObJe Ha pasnosiokeHue Ha Haj3opHus opraH M BBbB BCHUKHU CIy4ad, KOMTO He ca M30pPOEHH I0-TOpe, aKo
Hamzopuust opran noucka uadopmaiust ot Oguropa.

55. /{AHHH 34 KOHCYJITAHT

HOHaCTO?[H.[CM YHpaBI/ITCHﬂT Ha (DOH,Ha HE aHTaXUpa KOHCYJTAHT, YHUCTO BB3HAIpaXJACHUEC Ja CC€ H3IlIalla OT
AKTHUBUTC HA HHBCCTUIITMOHHUA (bOHI[.

56. JAHHW H 3ATB/DKEHHA HA /[HCTPHEYTOPHTE

56.1 Ocnogen oucmpuoymop na @onoa

OcHoausT quctpudyTop Ha @onma e OTP Bank Ple. — kpenuTHa HHCTUTYIHS, TPEOCTABSINA ISATIOCTHY OaHKOBH
yenyra. JpykecTBoTo € peructpupano moa Homep 01-10-041585 ot Cronmmunaus cbx Ha bygamenia B ka4ecTBOTO
My Ha Cpja 1o peructparnmsara (moHacrosmem: CbI I0 perucTpanusaTa Ha ApykecTBa KbM Paiionen cpa Bymamema
— CTOJUIIA).

3axpmkenns Ha OCHOBHUS JUCTPHOYTOP:
OCHOBHUAT AUCTPUOYTOp € ATBXKEH Ja W3MBIHSABA 3aJadnTe MO AMCTPUOYIUS, CBBP3aHH C TPEAJaraHeTo U
HENPEKbCHATOTO pasnpocTpaHeHue Ha Jlsanosere Ha DoHja, eMuTHpaHu oT POHAA, KAKTO € ONPEIEIeHO B 3aKOHA,
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B [Ipocniexra u B [TonuTukara 3a ynpasienue Ha @onna. Tes3n 3agaum nmo aucTpudynusara, ceriaacHo wi. 108, an.
1—2 u . 127, an. 1—3 ot 3akoHa 3a KOJCKTHBHHUTC MHBECTHUIIMU, BKIFOUBAT MPOJaK0aTa U OTKYIMyBaHETO HA
HsmoBe Ha PoHAA, KAKTO M M3BBPIIBAHETO HA IUIAMIAHHMA OT Pa3NpPEACICHUTE KallUTAJIOBH MEeYaaOW W/WIH OT
kanurtana Ha PoHJa, U3pa3eH B HOMUHANIHATa cToMHOCT Ha [[anoBere Ha PoHna. BpB Bpb3Ka C ropernocoOYeHUTE
3agaun OCHOBHHUAT TUCTPUOYTOP NPENOCTaBst HA HHBECTUTOPUTE IO MPEABHACHUS OT 3aKOHA HAYMH JCHCTBAIINTE
JnoxkyMmeHTH Ha PoHAa 3a mpefocTaBsHe HAa HH(OpMALUs HA HHBECTUTOPHUTE, KAKTO M PEAOBHUTE U N3BBHPETHHUTE
CBHOOIIEHHS, KOUTO ce IyOINKyBaT OT mMeTo Ha DoHpa.

B momenHeHne xpM ropemnocodeHoTo OCHOBHUST AUCTPHOYTOp € IyOnMKyBad AeKiIapanus — IpeICTaBiIABaIa
pazzaen 14 ot [Ipocnexkra Ha @OHAA — B CMUCHII, U€ JAHHUTE U U3SIBIICHUSTA, ChbpKaIIM ce B [Ipocnekra, oTroBapsAT
Ha ICHCTBUTEIHOCTTA M HE CKPUBAT HUKAKBU (DaKTH MJIH JaHHU, KOUTO Ca OT 3Ha4YEHHE 33 OL[CHKATa HAa ChOTBETHHUTE
LIEHHU KHW)Ka ¥ KOHKPETHOTO ToyioxkeHue Ha Emurenra (1.e. @oHpa), kakTo 1 4e OCHOBHUSAT TUCTPUOYTOP HOCH —
3aeqHo ¢ YmpaButens Ha Donpa, aeiictramn ot umero Ha OTP EUR Short Bond Fund, emuTtupam Jlsnosere Ha
@doHza — comuIapHa OTTOBOPHOCT Mpe npuTexkaTens Ha J(g1oBe Ha DoHAa 3a BCSIKAKBU BpeIu, IPOU3TUYAIIM OT
€BEHTYyaJIHa MOJBeX1ala HHpopMalys, chbpikaiia ce B [Ipocnexra, mim oT npeMbiIyaBaHe Ha HHPOPMAIHS.

56.2 Cvoucmpuoymopu na @onoa

UniCredit Bank Hungary Zrt.:
Cenanuie: H-1054 Budapest, Szabadsag tér 5-6.
®upmen peructpauuoner Homep: 01-10-041348

Concorde Ertékpapir Zrt.
Cenamnmuie: H-1123 Budapest, Alkotas u. 50.
®dupmeH peructpanuones Homep: 01-10-043521

Raiffeisen Bank Zrt.:

Cenanuie: H-1133 Budapest, Vaciut 116-118.
¢upmeH peructpanmonex Homep: 01-10-041042

SPB Befektetési Zrt.:

Cenanuie: H-1051 Budapest, Vorosmarty tér 7-8.

®upmeH perucrpanuones Homep: 01-10-044420

sbanka JJCK*“ A/l — HenpexbcHata auctpulynust Ha JsmoBete Ha doHpa 3amouBa ciel MacnopTH3aIUsaTa Ha
®donpa.

Cenamuie: 1036 Sofia, 19 Moskovska St., Bulgaria

®upmen peructpanroner Homep: Ne 756/1999 — 121830616

OTP banka d.d. (OTP bank Slovenia) — HempekbscHarata muctpuOyums Ha J{smoBere Ha PoHma 3amouBa cien
nmacrioptu3anusita Ha QoHya.

Cenamme: Slovenska cesta 58., 1000 Ljubljana, Slovenia

®upmeH peructpauuoner Homep: Ne 5860580000

OTP banka d.d. (OTP Bank Croatia) — HenpekbcHaTata nuctpuOyims Ha JlssoBere Ha oHma 3amouBa cien
nacnoprusanusara Ha Ponna.

Cenamumie: Split Domovinskog rata 61., Croatia

®dupmen peructpannoneH Homep: Ne 060000531

Crnogorska komercijalna banka a.d. (CKB) — HenpexbcHaTara quctpuoOynus Ha @oH/ia 3a1104Ba Bb3
OCHOBa Ha pa3pelIeHUETO Ha MECTHUS HaJ[30pEH OpraH 3a JUcTpudynusaTa Ha DoHpa.

Cenamuie: Bulevar Revoulcije 17, Podgorica, Montenegro

Peructpupana B LieHTpanHus perucThp Ha CTOMAHCKUTE CyOeKTH ¢ perucTpannoner Homep 4-0001633

Banka OTP Albania sh.a (OTP Bank Albania) - HenpexbscHaraTa quctpuOynus Ha @oHa 3a1109Ba B3 OCHOBA Ha
pa3pelieHneTo Ha MECTHHSI HaJ[30pEH opraH 3a nucTpudynusta Ha DoHpa.

Cenamume: Bulevardi “Bajram Curri", Godina "Down Town", kt.8, Tirane, Albania

Peructparmonen Homep Ha pupmata: NUIS K41424801U
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57. JIAHHH 34 OEHUTEJTHUTE HA HEJBHKUMH HMOTH

Henpunoxumo.

58. UH®OPMAIHA, CBHP3AHA C [TbPBUYHH EPOKEPH

58.1 Haumenoeanue na nvpeuunus opoxep
Henpunoxumo.

58.2 Onucanue na cvuwecmeenu 0ozoeopenocmu ¢ nvpeuunume o6pokepu na @onda u nHawuna, no
KOIimo ce ynpagnaeam KoH@IuKmume Ha UHmMepecu b6 6Pb3KaA ¢ MAX

Henpunoxumo.

59. OIIHCAHHE HA JIEHHOCTHTE, JEJIETHPAHHU (AYTCOPCBAHH) HA TPETH JIHI[A, HIEHTH®HIIHPAHE HA
IIOTEHITHA/THH KOH®DJIHKTH HA HHTEPECH

VYupasurensat Ha PoHIa MOXKe J]a aHTaXKKPa TPETH CTPAHU C 1IeN NO-e(PEKTUBHOTO U3IIBIHEHHE Ha ICHHOCTUTE CH.
Vupasutenar Ha @oHga aHTaXuUpa TPETH JUIA 32 U3BBHPIIBAHE HA JACHHOCTUTE, MIOCOUYEHU B WIEH 7, aluHes 2,
OykBa a), TIOATOYKA aa) OT 3aKOHA 3a KOJEKTUBHHTE WHBECTHLUH [NIPaBHU M CUYETOBOJHH YCIYTI'H|, KAaKTO H 3a
m3mpiHeHne Ha UT 3amaqn. [locnennute o6ade He IpeICTaBIIBAT Ay TCOPCHHT ChITIacHO WwieH 41, anmmaes 11, Oyksa
6) oT 3aKOoHa 3a KOJIEKTUBHOTO MHBECTHUPAHE, KOMTO NMPEIBIIK /1A, Y€ HE C€ IPU3HABA 33 Ay TCOPCHHT IPEIOCTaBSIHETO
Ha YCIIyT'H, KOUTO HE Ca 4acT OT yIPaBICHHETO Ha MHBECTUIIMOHEH (JOH/I, BKIIOYUTEITHO PEAOCTaBsIHETO Ha IPABHA
YCIYTH, NaHBYHH KOHCYJNTaHTCKH YCIyTH, YCIyTH IO CHaOJsBaHE, pa3padOTBaHE Ha KOMITIOTBPHU CHUCTEMH,
XOCTHHT U TTOJAPBKKA HA KOMIIOTBPHH CUCTEMH, 00y4EHHE U MO0-HATATHIIHO Pa3BUTHE HA MIEPCOHANA, YCIYTH MO
(akTypupaHe, CYHETOBOIHO OTYHTAHE HA 3aIUIaTH U CYETOBOJIHH YCIYT'H, KAKTO M CUTYPHOCTTA Ha IMOMEIICHHUATA U
nepconana Ha JIYAU®, ocurypeHu oT TpeTa CTpaHa.

60. 34 IIKHIIIIK — OITHCAHHE HA 3A/IbJUKEHHATA HA J[EITO3HTAPA, OITHCAHHE HA IIOTEHITHATHUTE
KOH®JIHKTH HA HHTEPECH H JIEHHOCTHTE, JIEJIETHPAHHU (AYTCOPCBAHH) OT JIEITO3HTAPA

3anaunte Ha Jlemo3utapst ca onrcanu B pazzaen 53 ot [lonuTtukata 3a ynpasnenue Ha Donpa.

Jemo3uTapsaT He MOXKe J1a M3BBpIIBa neifHocTH 3a DoHga, KOUTO MOTaT Ja JOBEAAT 0 KOH(IUKTH HA HHTEPECH
Mexny @onna, naBecTuTOpUTe BHB DoHIa, Yrpasurens Ha DoHIa U HEro caMusi, OCBEH ako Jlemo3urapsar He e
pa3aenit QYHKIIMOHATHO U HiepapXMYHO H3ITBIHEHUETO Ha 3aJaYNTe CH Ha JICTIO3UTap OT APYTUTE CH MIOTCHIIUAITHO
KOH(QIUKTHH 3aJa4d W IMOTCHI[MAJHUTE KOH(JIMKTH Ha HHTEPEeCH HE ca HICHTU(UIMPAHH, YIPaBISIBaHHU,
HaOJF0/TaBaHU U OMIOBECTSIBAHM II0 MTOIXOMSIN HAYWH HA wHBecTHTOpuTe Ha DoHnma. [lo cumata Ha AemO3UTAPHUS
JoroBop Jlermo3uTapsT nMa IMpaBo Ja Bb3Jara HIKOU OT (YHKIUUTE CH Ha TPETH JINIIA, KO Ca H3IThJIHCHH YCIOBHUATA,
MOCOYEHH B 3aKOHA 3a KOJIEKTUBHOTO MHBecTupaHe. OTroBopHocTTa Ha Jlemo3urtaps He ce BiMsie OT (akrta, ue
HAKOU ACTIO3UTAPHU (byHKL[I/II/I, 3acAraiiy akTUBHUTEC Ha q)OHI[a, ca OWIM BB3JI0KEHH HA TPETU CTPaHU. ynpaBI/ITeHHT
Ha @oHja npenoctaps Ha MHBecTuTOpHUTe HH(DOpManuATa, onrcana B paznenu 53 u 60 ot Hacrosmiara [lonutruka
3a ympasieHue Ha QoHma u B pa3zaen 8 ot Ilpocnexra Ha PoHpa, KaTo MyOauKyBa KOHCOomuanpanus [Ipocext u
ITosmTHkara 3a YHOpaBJICHUE HaA q)OH}la M IIpU IMOUCKBAHE NIPpE€aaBa M€YaTHO KOMMUE OT TAX.

Bbynanema, 16. 06. 2026 r.

Gergely Balazs Szarka Krisztina Gergely
OTP Alapkezel6 Zrt.
ot umeto Ha OTP Fund Management Ltd. u
OTP EUR Short Bond Fund xato Emurent

EJIEKTPOHHO ITOAITNCAH JOKYMEHT

62



TIPUIIOXKEHM S

61. IIPHIIOKEHHA

Ilpunoswcenue 1: Onpedenenus

3a nenute Ha [Ipocnexra u Ha [TonmTrKaTa 32 ynpasiaeHne Ha QoHIa TEPMUHUTE C TTIaBHU OYKBH, Je()UHUPAHU Ha
apyro msacto B IIpocmekra u B [lonmurukara 3a ynpasinenne Ha DoHIa, MMaT 3HAYCHUETO, ONPEIEIECHO TaM, a
TEPMHUHUTE TI0-J0JTy UMaT CIEIHOTO 3HAUCHHUE:

JIYAUD: JMIe, YIPaBJsABAIIO ANTEPHATHBCH HHBECTUIIOHEH (OH], T.€.
yIpaBHUTEN HA HHBECTUIMOHEH (DOH, YUATO OOMUaiiHa JEHHOCT €
ynpasieHHeTo Ha enuH wiH nmosede AV® (o orHomenne Ha PoHma —
Ynpasurenst Ha Ponjia)

Pernamenr 3a JIVAU®: JHenerupan pernament (EC) Ne 231/2013 na Komucusita ot 19 nexemBpu
2012 r. 3a nonbiaBane Ha [lupextusa 2011/61/EC na EBponeiickus
napyaMeHT 1 Ha CbBeTa 0 OTHOILIEHHE Ha OCBOOOK/IaBaHUATA, OOLIHUTE
YCIIOBHS BB BpB3Ka C IeHHOCTTA, IeNO3UTapUTe, TUBBPUIKA,
MIPO3pavyHOCTTa M HaA30pa

TTKUIILK: a) MyOJMYHHU MHBECTUIIMOHHU (DOHIOBE OT OTBOPEH THII, KOUTO
OTroBapsIT Ha paznopendute, oTHacsmu ce 10 [TKUIILK,
persiiaMeHTHpaHu B [IpaBUTENICTBEHOTO TOCTAHOBJICHHE 32
WHBECTHIMOHHATA ¥ 3a€MHATa MOJHUTHKA Ha (JOHIOBETE 32 KOJEKTUBHO
WHBECTHPAHE, IPUETO C pa3pelicHne Ha 3aKOHa 332 KOJIEKTUBHOTO
WHBECTHPAHE, WU

0) myOJIMYHN KOJICKTHBHYA MHBECTUIIMOHHH ()OHOBE OT OTBOPEH THII,
Ch3AaJICHU IIPU TPAHCIIOHUPAHETO Ha pa3nopendute Ha JlupekTuBaTa 3a
[TKUIIIIK B 3aK0HOIATEICTBOTO Ha Apyra Abpikana — wieHka Ha EUIL.

Ynpasuten Ha [TKUIILK: yIpaBUTEN HAa MHBECTUIIMOHEH (DOHJ, YUSITO OCHOBHA JIEHHOCT €
ynpasieHueTo Ha enHo win nosede [TKUITIK

Dou: ®onp Ha OTP 3a kpatkocpounu epooburanuu (OTP EUR Short Bond
Fund/OTP Eurd Rovid Kétvény Alap)

Yupasuten Ha DoHAa: OTP Fund Management Ltd. (cenanumie: H-1026 Budapest, Riadé u. 5-
11.)

CoOctBeH kanurtan Ha DoHpa: B Ha4aJI0TO cOOCTBEHHAT KanuTaia Ha PoH/Ia € paBeH Ha POU3BEACHHETO

OT HOMHUHAJTHAaTa CTOMHOCT U 6pos Ha Jlsmosere Ha DoHAA, a IO BpeMe Ha
JIEWHOCTTa My € paBEH Ha ChBKYITHaTA HETHA CTOWHOCT Ha aKTHBUTE Ha

donma
CpeneH Koe(UIMEHT Ha OCTaBaIlIMAT CPElIeH CPOK Ha IIEHHUTE KHIDKA B opTdeiina Ha Gonpa,
OCTaTHYCH CPOK JIO MAJIeKa: YMHOKEH 110 CHOTHOIIICHHETO UM B cOOCTBeHHs KarmuTan Ha DoHpa.
CpeneH kKoe(UIMECHT Ha OCTaBaIIMAT CPOK IO Tae)ka Ha IEHHUTE KHIDKA B mopTdeiina Ha onna,
OCTaTHYHHS CPOK: YMHOEH 110 Koe(hHITHeHTa M B cCOOCTBeHHs Kanutan Ha DoHpa.
Js1 Ha PoHpa: WHBECTUIIMOHHH JSUTOBE, eMUTHPaHU OoT DoHfa.
3aK0H 3a HHBECTULIMOHHUTE 3axon CXXXVIII or 2007 r. 32 ”HBECTULIMOHHUTE MOCPEIHULH U
MIOCPETHUIIH: JULTBPUTE HA CTOKH W 32 HOpMaTHBHATA ypea0da Ha TIXHATa JeHHOCT.
Be3HannuHu 1eHHN KHUXKA: €JIEKTPOHHHN WHCTPYMEHTH, KOUTO ChIIBPXKAT I[SUIaTa CHIIECTBCHA

nH(pOpMAaIUs 32 EHHU KHIKA, KOUTO CE 3aMUCBAaT, Ipe1aBart u
pErucTpHpar Mo eIeKTPOHEH BT, KAKTO € MPEIBUIEHO B 3aKOHA 3a
KaIlMTAJIOBHA Ia3ap M B APYTo CHEIMATHO 3aKOHOIATEIICTBO.

Hanzopen opran: Magyar Nemzeti Bank (,, MNB®), neficTBaiiia B Ka4eCTBOTO CH Ha OpraH,
YIpaXHSBAI] HAI30P BbPXY CUCTeMaTa 3a (PHHAHCOBO MOCPEIHUYECTBO
(,,Ham3open opran®).

Jen 3a cerTbIMEHT JICHST, B KOMTO CTOMHOCTTA Ha OPBYKUTE 3a MOKYIIKAa U OTKYIyBaHE Ha
Ha TbpTroOBUATA: KOJICKTUBHHU MHBECTUIIUOHHN UMHCTPYMCHTHU CC ONIPEAC/ISA B3 OCHOBA Ha
HETHaTa CTOMHOCT Ha aKTUBMTE, 3a Jla C€ ONpPeAeN Bb3HArPAKICHHUETO,
KOETO c€ ABJDKU HAa HHBECTUTOPUTE B MOMEHTA HA CEThIMEHTA.

Msicto Ha ponaxoa: ToukaTa(uTe) Ha poaaxda Ha OCHOBHUS TUCTPUOYTOP, H30POCHH B
nprwioxkeHus 2.a u 2.0 kM [Ipocrekra, KaKTO ¥ TOYKUTE Ha MPOJak0a Ha
yHrapckute CpauctpulOyTopu, H30pOeHH B IPWIOKEHUS 2.B — 2.K KbM
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[IpocmnexTa, kakro n Ha UyXaecTpaHHUTE ChAUCTPUOYTOPH, H30POEHH B
npunoxeHus 2.k u 2.1 xpM Ilpocnekra.

JeH 3a Teprosusi:

BCUYKHM 0aHKOBH PabOTHHU JTHH MO BpeMe Ha CpOKa Ha JeHCTBUE Ha
donpa, ¢ 3KIIOYEHUE 110 OTHOIICHHE HA TUCTPUOYIMATA U 0OpPaTHOTO
U3KYIyBaHe — IepHoJa Ha BpEMEHHO CIIMpaHe Ha 0OpaTHOTO
n3kymyBaHe [wieHoBe 114—116 ot 3akoHa 32 KOJIEKTUBHHUTE
WHBECTHIINH| U IPEYCTaHOBSIBaHE Ha MUCTpuOymwmATa [wr. 113 ot
3aKkoHa 32 KOJEKTUBHUTE WHBECTHIINH |, KAKTO M KOTaTO 0OCITYyKBaHETO
Ha KIMCHTHTE Ha TUCTPUOYTOpa € MPEyCTaHOBEHO [0 OTHOLICHHE Ha
CHOTBETHHUS JUCTPHOYTOP.

Yacose 3a
THPTOBUSL:

MepHOABT OT BpeMe B paMkuTe Ha JIeHsS 3a TBProBUs, KOTaTo
JuctpubyTopbT NpreMa NOpbUKHU 3a MOKYyNKa HIIM OTKYIIyBaHe C aTa Ha
BaJIbOpa B ChIIUS JIEH B CbOTBETHOTO MSICTO Ha mpojaaxoa

Tepuropust Ha AUCTPHOYIIHS:

TEPUTOPHSITA HA IBPIKABUTE, B KOUTO CE PA3NPOCTPAHIBAT ChOTBETHHUTE
cepun oT JIsmoBete Ha Donga (YHrapus u 4yKIeCTPaHHHTE TEPUTOPUH
3a JUCTPUOYIHS).

JleH 3a mnamniase 1o
THPrOBCKa CAEIKA:

JCHAT, B KOHUTO cyMaTta, IbJKMMa Ha UHBECTUTOPUTE CJIEA CCTHJIMEHTA,
CC U3IlIaIa UJn 3aB€psABa HAa HHBECTUTOPUTE

Tepuropus Ha AUCTPUOYIIHS:

TEPUTOPHATA HA IBP)KABUTE, B KOUTO CE€ Pa3lpOCTPaHIBAT ChOTBETHUTE
cepun oT [lsmoete Ha @oHAa (YHrapus 1 4yXKJeCTpaHHUTE TePUTOPUU
3a TUCTPUOYIIHS).

Juctpubyrop: OcHoBausT quctpudyTop (OTP Bank Plc.) u Crauctpudyropute
3aKOH 3a KpeIUTHUTE 3akoH CCXXXVII ot 2013 r. 3a KpeAUTHUTE UHCTUTYLIMU U
WHCTUTYLUH: (hMHAHCOBHTE MPEANIPHUATHS

3aKOH 3a KOJIEKTUBHUTE 3akoH XVI ot 2014 r. 3a TpbCTOBETE 32 KOJIEKTUBHO UHBECTUPAHE U
WHBECTHIINH: TEXHUTE YIPABUTEIH U 32 I3MCHEHUE HA HAKOU CBBP3aHU C (PHHAHCHUTE

3aKOHH

[Nonmutuka 3a yrpaBieHue Ha
donna:

JAOKYMCHTBHT, OIIPECACIIAIL CIICHUATTHUTEC IIPpaBujia, IPUIOKUMU KbM
YHOpaBJICHUCTO HaA qDOHZ[a, HPUIIOKCH KbM HpocneKTa KaTO HNPHUIIOKCHHUC
1 npcacTaBjigBall 4acT OT HETO

JlBoeH paboTeH JeH:

paboreH ieH B YHrapus, KOHTO B CHLIOTO BpeMe ce CMsiTa 3a paboTeH
JIeH B 4y’kKJa IbprKaBa [0 OTHOLIICHUE Ha KOHKPETHATa 4y KJIeCTpaHHa
TEpUTOPHSL Ha AUCTPHOY LU

Banyra Ha emuTHpaHe u
CETBJIMEHT:

BaJyTaTa, B KOATO CE OIPE/eils HOMUHAIIHATA CTOMHOCT HAa ChbOTBETHATA
cepus oT [sanoBe Ha @oHza 1 B KOATO TPsIOBa Aa ce IJIATH IIeHaTa
(TmoxymHaTa IIeHa WM [[eHaTa Ha OTKYIlyBaHe) Ha ChOTBETHATA CEPHS
Hsanose Ha @onja; B ciryuast Ha Ponna — EUR

EMurent:

DoHabT

Paboten nen B uyxOuHa:

BCEKH JIEH, B KOWTO YCJIOBHUATA 3a AUCTPUOYIUSI HA ChOTBETHATA CepUs
Hsamose Ha @onpa ca Hanuie B moHe 50% ot Mecrara 3a TUCTPUOYITHS
Ha UyXIecTpaHHHUTE ChAUCTPUOYTOPH, YUaCTBAIH B THPTOBHUATA M Ha
chOoTBeTHaTa YyKJecTpaHHA TEPUTOPHS 38 TUCTPHOYIHS, T.€. KOTaTo
Te3u MecTa 3a AUCTPHOYIINS ca OTBOPEHH 33 U3BBPIIBAHE HA JICHHOCT.

JleH 3a TBproBus B 4yKOHMHa:

T10 OTHOILCHKE Ha MasieHa UyxkaecTpaHHA TEPUTOPHUS 3a JUCTPUOYLIUS —
BCHYKH JTHM 32 THPTOBHS B Y Hrapus 10 BpeMe Ha CpoKa Ha JIeHCTBHE Ha
®oHza, KOUTO ce cYuTaT U 3a UykaecTpaHHH pabOTHHU THH 110
OTHOIIICHHE Ha AajieHaTa UyxaecTpaHHa TEpUTOPHS 3a AUCTPUOYIIHSL, C
U3KIIFOYEHHE Ha BCEKH MEpUOJ] Ha 3aKOHHO NPEYCTaHOBSIBaHE Ha
JUCTpUOYLIMATA IO OTHOLIICHHE Ha ChOTBETHaTa UykIecTpaHHa
TEPUTOPHSL 32 AUCTPUOYIIHSI.

YyskaecTpaHHa TEPUTOPUS 3a
JUCTPHOYLIHUS:

TEPUTOPHATA HA BCSAKA AbprKaBa (pa3indHa OT Y Hrapus), B KOSATO Ce
ThpryBa cbOTBETHATa cepus Jlsuose Ha PoHpa.

UyxkaecTpaHeH ChIUCTPUOYTOP:

CHIUCTPUOYTOP, KOWTO M3MBIIHABA 3a/1a4H 10 AUCTPUOYIHS B
UysxaecTpaHHa TepUTOPHsS 3a AUCTpHOyIHs. UyKaecTpaHHUTE
CHAUCTPUOYTOPH ca U30POCHHU B ITPUIIOKEHHUS 2.K U 2 K.

Jenosutap:

chryiacHo Wwi. 62, an. 1 ot 3akoHa 3a KOJICKTUBHUTE HHBECTUIINHU
KpeIUTHA UHCTUTYLUS, pETUCTPUPAaHa B Y Hrapus U JULEH3UpaHa Ja
MIPEOCTABS YCIIYTH M0 ChXPaHEHUE, TOCOYCHH B WiI. 5, ai. 2, Oyksa 0) oT
3akoHa 3a MHBECTULIMOHHUTE MOCPEAHHIIM, U HA3HAUYEHA OT YIPaBUTENIs
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HA WHBECTUIUOHHUS (POHJ] J1a MPEAOCTABS JCMO3UTAPHH YCIYTH 110
OTHOIIIEHHE Ha YIPABJISIBAHUS OT HEro (DOH/I; B TO3M CITydaii TOBa €
UniCredit Bank Hungary Zrt. (cemamume: H-1054 Budapest, Szabadsag
tér 5-6.)

Paboren nen B YHTrapus:

BCEKH JIeH, B KoiiTo /IucTpuOyTOphT € OTBOpEH 3a padoTa (¢ M3KII0YCHHE
Ha IPOABIDKUTEIIHOCTTA HA IEPUOAUTE Ha 3aTBapsiHe, pa3pelieHu OT
HanzopHus opran)

JleH 3a TbproBus B YHrapusi:

BCEKH JICH Ha TUCTpUOYIMs B YHrapusi 1o BpeMe Ha CpoKa Ha JelCTBHe
Ha QoH/Ia, ¢ U3KITIOUCHHE Ha TIEPHUO/Ia HA MTPEYCTAHOBSBAHE HA
muctpuOynusaTa (wieHoBe 114—116 ot 3akoHa 3a KOJIEKTHBHOTO
HWHBECTUPAHE).

Herna cToiiHOCT HA aKTUBHUTE
(HCA):

CTOMHOCT Ha aKTUBHTE B MOpT(eiina Ha HHBECTUIMOHHHS POHT —
BKJIIOYUTEJIHO HAUUCIIEHU U OTCPOUYECHU aKTUBU U B3€MaHUS IO
CHopa3yMeHHUs 3a IPeAOCTaBsIHE Ha 3aeMHU — MHHYC OOLIMs pa3Mep Ha
BCHYKH [TaCHBU, HAYUCIICHU Ha MOpTdeiisia, BKIFOYUTEIHO HAYUCICHH
Pa3xoH ¥ JOXOJH 33 ObJCIIU IIEPUOIH

Kankynarop na HCA:

JIMIOCTO, KOCTO U3YHCJ/IIBA HCTHATA CTOMHOCT Ha aKTUBUTE U 5 OIMIOBECTSBA,
Ha MHBCCTUTOPUTE.

I'pax1aHCKH KOJEKC:

3axoH V ot 2013 r. 3a ['pakjaHckus KoJiekc

PedepenTen nnaekc:

Pedepenren nnnexc: 80% ICE BofaML 0-1Y All Euro Gov
(EAAS)+20% ICE BofaML 1-3Y All Euro Gov (E1AS)

KommoHeHTHTE HA peepeHTHHS HHAEKC ca BKIIOYECHH B Iy OJIMUHNS
peructsp, noaabpxan or EOLIKII, kakTo € mocoueHo B ujieH 36 oT
Pernament (EC) 2016/1011 Ha EBponetickus mapiamenT 1 Ha ChBeTa
OTHOCHO MH/IEKCHTE, N3I0JI3BaHH 32 I3MEPBAHE Ha PE3yNTaTUTE Ha
WHBECTUIIMOHHUTE (DOHIOBE, U 3a M3MeHeHue Ha aupektusu 2008/48/EO
u 2014/17/EC u na Pernament (EC) Ne 596/2014.

Hen T:

JIEHAT 3a ThPIOBUS, 332 KOUTO Ce OIpesiessl HeTHAaTa CTOMHOCT Ha
akTuBuTe Ha @oHpa. [lo oTHOLIEHNE HA MOPBUYKUTE 32 OKYTIKA U
OTKyIlyBaHe, noganeHu 3a Jlsinose Ha @onpa, Jenar T e unentuyeH ¢
JleHs 3a CeThIMEHT Ha ThProBCKaTa clenka u ¢ JleHs 3a Ialase 1o
THPrOBCKAaTa CIEJIKA.

CrauctpudyTop:

Bceku Apyr uctpubyrop, pasznnueH or OCHOBHUS AUCTPUOYTOP, KOUTO
ThpryBa c [sioBere Ha DoHAA CHITIACHO AOTOBOP, CKIIt0UeH ¢ OCHOBHUS
JquctpubyTop u Yrupasutens Ha QoHpa.

3aK0H 3a KalluTaJIOBUS rnaszap:

3akon CXX ot 2001 r. 3a KanuTanoBus nasap

OcHoBeH
JUCTPUOYTOP:

JCTPUOYTOPBHT, KOMTO OTroBaps 3a AUCTpuOyIHsTa Ha [sioBeTe Ha
®onpa B Yarapus, T.e. OTP Bank Plc.

3uauenue na opyau mepmunu, usnonzeéanu 6 Ilpocnekma

Bewukn TepMmuHH, KOUTO ca BKItodeHH B [Ipocmexra mim B [lonuTtHkara 3a ynpasnenue Ha PoHza, HO HE ca
neduHUpanu HUTO B Hactosimure OmpesaeneHus, HUTO B Apyru paspenu Ha [Ipocmekrta wim [lonurtukara 3a
ynpasieHnue Ha DoHJa, UMaT 3HAYEHUETO, ONPENIENICHO B 3aKOHA 32 KOJEKTUBHOTO MHBECTUPAHE MM B 3aKOHA 3a

KarunTaJoBUs Iasap.

Ilpunoscenue 2: Cnucvk na Mecmama 3a npooarcoa

Ilpunoscenue 2.a Cnucvk na Mecmama 3a npooaxcoa na OchoéHus Oucmpuodymop

i) Tenedounure n naTepHer yciyru Ha OTP Bank Plc.., xakTo u ycnyrara 3a o6paboTka Ha obaxkganus Ha OTP Bank
Plc. Private Banking. Yciryrute 3a mokymka v 0OpaTHO H3KyIlyBaHEe HA HHBECTUIIMOHHH CEPTH(HUKATH, KAKTO ¥ CITUCHKBT
Ha MOPBYKHUTE, KOUTO MOTaT Jia ce MOoJaBaT 4pe3 yCIYTHTe, U YCIOBHUSATA 3a IO0JI3BAHETO UM Ca MOCOYEHH B OTIEITHO
00sIBIICHHE Ha TIABHUS IUCTPUOYTOp — ,,Jonvinumenno obsenenue 3a 00Wama uH@oOpmayus 3a mopeoBUAMA ¢ YeHHU
KHUJICA U peda HA U3NbIHeHue Ha omoenHu coeiku kKvM I[Ipasunama 3a OetiHocmma Ha Ou3Hec HanpasieHue
” - myOJIMKyBa.

£l

., Mueecmuyuonnu ycmyeu”

il) Kitonose na OTP Bank Plc., nmpegocraBsiuy ycinyrd B obiacTTa Ha LEHHUTE KHMXKA, JOCTBIIHU Ha aJipec
https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso.
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IIpuiosxkenne 2.6 Mecrta 3a npoaaxoa na OcHoBHUS TUCTPUOYTOP MO oTHOWIeHUe Ha [[sa10BeTe HA DOHIA OT
cepus ,,I“

OTP Bank Plc. Global Markets Directorate
1131 Budapest, Babér u. 9.

Ipuno:xenue 2.8: Mecra 3a npoaax6a Ha UniCredit Bank Hungary Zrt. kato Cbauctpudyrop

Ilo otHoweHue Ha [anoBere Ha DoHAaa oT cepus ,, A%

Crnennute kionoBe Ha UniCredit Bank Hungary Zrt:

IMopenen
HOMep Anpec

1 2030 Erd, Budai ut 13.
2 2040 Budaors, Kinizsi u. 1-3.
3 1222 Budapest, Nagytétényi ut 37-43. (Campona)
4 1024 Budapest, Margit krt. 87-89. (Mamut I1.)
5 1036 Budapest, Lajos u. 48-66.
6 1239 Budapest, Hsok tere 14.
7 1028 Budapest, Hidegkuti Gt 167.
8 1039 Budapest, Heltai Jend tér 15.
9 2316 To6kol, Hermina 1t 1-3.
10 1118 Budapest, Rétkoz u. 5.
11 1117 Budapest, Hengermalom ut 19-21.
12 1211 Budapest, II. Rdkoczi Ferenc ut 154-170.
13 1115 Budapest, Bartok Béla tit 88.
14 1201 Budapest, Kossuth Lajos u. 32-36.
15 2092 Budakeszi, F6 u.139.
16 1023 Budapest, Bécsi 1t 3-5.
17 1211 Budapest, Kossuth L. ut 93.
18 1036 Budapest, Bécsi ut 136. (Stop-Shop)
19 1097 Budapest, Konyves K. krt.12-14. (Lurdy Haz)
20 1022 Budapest, Torokvészi ut 30/a.
21 1123 Budapest, Alkotas ut 1/A
22 1092 Budapest, Ferenc krt. 24.
23 2040 Budadrs, Szabadsag it 49.
24 1111 Budapest, Lagymanyosi u. 1-3.
25 1095 Budapest, Boraros tér 7.
26 1123 Budapest, Alkotés u.50.
27 2310 Szigetszentmiklos, Bajcsy-Zsilinszky u. 26.
28 2000 Szentendre, Dobogokdi it 1. (Varoskapu Uzlethaz)
29 1117 Budapest Fehérvari ut 23.
30 1191 Budapest Vak Bottyan 1t 75. a-c
31 1132 Budapest Vaci 1t 20.
32 1102 Budapest, Kérosi Csoma sétény 8.
33 1061 Budapest, Dedk tér 6.
34 1042 Budapest, Istvan ut 10. (Ujpesti Aruhaz)
35 1065 Budapest, Nagymez6 u.44.
36 1088 Budapest, Jozsef krt. 13.
37 2220 Vecsés, Lincoln at 1.
38 1141 Budapest, Nagy Lajos kiraly utja 214.
40 1165 Budapest Veres Péter ut 105-107
41 1085 Budapest, Jozsef krt. 46.
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42 1054 Budapest, Szabadsag tér 5-6.

43 1191 Budapest, Ull6i 1t 201. (Europark)
44 1182 Budapest, Ull&i at 455.

45 1054 Budapest, Ferenciek tere 2.

46 1067 Budapest Teréz krt. 21.

47 1148 Budapest Ors Vezér tere 24. (SUGAR)
48 1133 Budapest, Vaci ut 76

49 2120 Dunakeszi, F6 ut 70.

50 1052 Budapest, Karoly krt. 6.

51 1149 Budapest Bosnyak tér 5.

52 1135 Budapest, Lehel u.70-76.

53 1149 Budapest, Fogarasi ut 15/a

54 1073 Budapest, Erzsébet korut 56.

55 1053 Budapest, Fehérhajo u. 5.

56 1066 Budapest, Teréz krt. 62.

57 1103 Budapest, Gyomr6i u. 99.

58 1152 Budapest, Szentmihalyi ut 137.

59 1182 Budapest, Ull&i Gt 661.

60 1087 Budapest, Hungaria krt. 40-44. (Arena Corner)
61 1138 Budapest, Vaci ut 178.

62 1076 Budapest, Thokoly ut 4.

63 1188 Budapest, Nagykorosi ut 49.

64 1054 Budapest, Alkotmany u. 4.

05 1093 Budapest, Vamhaz krt. 15.

66 8000 Székesfehérvar, Budai ut 1.

67 8800 Nagykanizsa, F6 u. 8.

68 8900 Zalaegerszeg, Kossuth u. 1.

69 7100 Szekszard, Arany J. u. 15-17.

70 8600 Siofok, F6 u. 174-176.

71 8400 Ajka, Szabadsag tér 12.

72 2800 Tatabanya, Szent Borbala tér 2.

73 8200 Veszprém, Kossuth u. 6.

74 9400 Sopron, Varkeriilet 1-3.,

75 7621 Pécs, Rakoéczi ut. 17.

76 7400 Kaposvar, Dozsa Gyorgy u. 1.

77 9021 Gyér, Arpad ut 45.

78 8360 Keszthely, Kossuth u. 41.

79 8900 Zalaegerszeg, Kovacs Karoly tér 1/A
80 8200 Veszprém, Ady Endre u. 1.

81 8000 Székesfehérvar, Palotai u. 4.

82 9700 Szombathely, Fé tér 26.

83 7400 Kaposvér, Achim Andris u. 4. (Cors6 Uzlethéz)
84 7030 Paks, Dozsa Gydrgy ut 63-73.

85 7621 Pécs, Rakoczi u. 58. (Arkad)

86 9600 Séarvér, Hunyadi u. 1.

87 9700 Szombathely, Kdszegi it 30-32.
88 8500 Papa, F6 u. 25.

89 2800 Tatabanya, Gyéri ut 7-9. (Vértes Center)
90 2500 Esztergom, Kossuth Lajos u. 14.
91 2400 Dunatjvaros, Dozsa Gy. it 4/d.

92 9200 Mosonmagyarévar, Fé u. 6.

93 9027 Gyér, Budai u.1.
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94 6600 Szentes, Kossuth u. 8.

95 4024 Debrecen, Kossuth Lajos u. 25-27.

96 6500 Baja, Toth Kalman tér 3.

97 5000 Szolnok, Kossuth Lajos utca 18.

98 4026 Debrecen, Kalvin tér 2/A.

99 6720 Szeged, Karasz u. 16.

100 3500 Miskolc, Széchenyi 1t 35.

101 2600 Vac, Szent Istvan tér 4.

102 3100 Salgoétarjan, Rakoczi at 13.

103 5100 Jaszberény, Szabadsag tér 3.

104 6100 Kiskunfélegyhaza, Kossuth u. 2.

105 3530 Miskolc, Hunyadi ut 3.

106 3300 Eger, Bajcsy-Zs. u. 2.

107 4400 Nyiregyhaza, Dézsa Gyorgy ut 1-3.
108 2700 Cegléd, Kossuth tér 4.

109 6800 Hodmezdvasarhely, Andrassy u. 3.
110 6000 Kecskemét, Rakoczi at 4.

111 2100 Godolls, Dozsa Gyorgy ut 13.

112 3200 Gydngyds, Pater Kiss Szaléz u. 22.
113 4200 Hajduszoboszl6, Szilfakalja u. 4.

114 5700 Gyula, Véroshaz u. 12.

115 4400 Nyiregyhaza, Nagy Imre tér 1. (Korzé Bevasarlo kp.)
116 5600 Békéscsaba, Andrassy ut 37-43. (Csaba Center)
117 3850 Tiszatjvaros, Matyas Kiraly ut 3.

118 6722 Szeged, Kossuth Lajos sugarut 18-20.
119 6000 Kecskemét, Kisfaludy u. 8.

120 5000 Szolnok, Baross Gabor ut 27

[To otHOmEeHue Ha JlstmoBe Ha DoHAa ot cepus ,,1*:
H-1054 Budapest, Szabadsag tér 5-6.

Mpunosxenne 2.r: CIMCLK HA MecTaTa 3a npoaaxk6a na Concorde Ertékpapir Zrt. kaTo chIucTPHGYTOP
ITo otHowenue Ha [snoBere Ha Donpa ot cepus ,,A*:

H-1123 Budapest, Alkotas u. 50.

[puioxkenne 2.x: Cnucbk Ha MecTaTa 3a npoaa:k0a Ha Raiffeisen Bank Zrt. kaTo cbaucTpudyTop

[To otHomenue Ha JlsutoBete Ha PonHma ot cepus ,, A%

H-1133 Budapest, Vaci Gt 116-118.

Ipunoxkenue 2.e: Cnuchbk Ha MecTaTa 3a npoaaxoa Ha SPB Befektetési Zrt. kaTo cbancTpudyTop

ITo otHowenue Ha [snoBere Ha Donpa ot cepus ,,A*:

H-1051 Budapest, Vorosmarty tér 7-8.

Ipunnoxkenne 2.5x: Cnncbk Ha MecTaTa 3a npoaax06a Ha banka JICK karo Chanctpudyrop (HenpekbcHara
aucTpudyuus Ha JIsinoBetre Ha DOHIA 3aM04Ba cJie] nacnoprusanusTa Ha @onjaa)

ITo otHomenue Ha [snoBere Ha Doupa oT cepus ,,A*:
Kionosere Ha ,,banka JICK“ ca nocteiau Ha aapec https://dskbank.bg/en/contacts/branch-network

Ipunoxkenne 2.3: Cnucbk Ha MecraTta 3a npoaax6a Ha OTP banka d.d. (OTP Bank Slovenia) karto
ChauctpudyTop (HempeKbCHATATA TUCTPUOYIUS HA JsijioBeTe HA DOHIA 3aM04YBa CJle/l MACMOPTH3AIUITA HA
dDounpa)

ITo otHomenue Ha [IsnoBere Ha DoHma OT cepus ,,A*:
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Krnonose na OTP banka d.d., noctennu Ha agpec https://www.otpbanka.si/branches-atm.

HOpunoxenne 2.m: Cnucsk Ha Mecrata 3a mpoga:xk6a na OTP banka d.d.: (OTP Bank Croatia) xarto

Coauctpudyrop (HempexkbcHata quctpudyuus Ha /IsiioBere Ha DoHIa 3aM04Ba cje]l NACHOPTH3ALUATA HA
donpa)

Ilo otHowmeHue Ha [snoBere Ha PoHAa OT cepust ,, A%

HanmeHoBaHue
Ha KNOH Apapec EnekTpoHHa nowia:
office Zagreb JuriSiceva 2, 10000 Zagreb privatno.bankarstvo@otpbanka.hr
PB office Split Ivana Gunduliéa 36, 21000 Split privatno.bankarstvo@otpbanka.hr
PB office Zadar Domovinskog rata 3, 23000 Zadar privatno.bankarstvo@otpbanka.hr
PB office Rijeka Jadranski trg 1, 51000 Rijeka privatno.bankarstvo@otpbanka.hr

Ilpunoswcenue 2.j: Cnucvk na npooaxcoume na Crnogorska komercijalna banka a.d. kamo Cvoucmpucmudymop
(nenpexkvcnamama oucmpudyyus na @oHoa 3ano4ea 6b3 OCHOGA HA PA3PEUEHUENO HA MECIHUA HAO30PEH OP2aH 3a
oucmpuoyyuama na @onoa.)

ITo otHowmenue Ha [snoBere Ha PoHAa oT cepus ,, A%
Crnogorska Komercijalna Banka — Bulevar Revolucije 17, Podgorica

Ilpunoscenue 2.x: Cnucvk Hna npodaxcoume na Banka OTP Albania sh.a (OTP Bank Albania) kamo
Cvoucmpucmudymop (nHenpexvchamama oucmpudyyua na @Donda 3anouyea 6v3 0CHO6A HA DPA3PEUIEHUEMO HA
MeCmHUA HA030peH opzaH 3a oucmpudyyuasma na Ponoa.)

ITo otHowmenue Ha [snoBere Ha PoHAa oT cepus ,, A%
Mosxe nma Ob11e HamepeH Ha yeOcaiita Ha OTP Bank Albania mo-gomy:
https://otpbank.al/sq/tregjet-globale/
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MpunoxceHue 3: Paznopedbu, npunoxcumu 3a pasnpocmpaHeHuemo Ha ®oHdOa e Penybauka AnbaHus

Hacrosimoro npusioskeHue chbpika BaykHa HHPopManus, crielinuuHa 3a CTpaHara, 3a al0aHCKUTEe HHBECTUTOPH.
HacrosmoTo npunoxenue € HepasaenHa yacT oT [Ipocrnekra u [TonmutnkaTa 3a ynpasnenue Ha GOHIA U cieaBa
Jla ce 4eTe B KOHTEKCTa Ha THX.

[punoxenwne 3.a.: AucTpuOyTOp U MACTO HA Ipoaaxkoa:

Axunute Ha PoHIa ce pasmpocTpaHsBaT B PemyOnmuka Anbanmsa m3kmounTenHo uype3 Banka OTP
Albania sh.a., geficTBamia kato cpAUCTPUOYTOP. MACTOTO Ha Mpoxaxda e KaKTo cienBa:

HaumenoBanue Ha obekTa Peructpupan anpec E-mail
Blvd. ,,Deshmoret ¢ Kombit”, Mirela.Dhima@otpbank.al
YacteH OaHKOB CEKTOP Twin Towers, Tower 1, Floor 5, Sidorela.Skendaj@otpbank.al
Tupana, AnbGanus Dolora.Curri@otpbank.al

CIUCBKBT C THPTOBCKUTE 00CKTH MOKe Aa ObIe HamepeH Ha yebOcaiita Ha Banka OTP Albania sh.a Ha cnexans
JIMHK:

https://otpbank.al/sg/tregjet-globale/

[Mpunoxenue 3.6.: LlexeBn nuBecTUTOpU:

[Maexwure Ha ponaa ce mpeanarar Ha kineHTH Ha Banka OTP Albania sh.a. upe3 nnunu npoaxOu B CbOTBETCTBUE
C IIPUII0KUMOTO alI0aHCKO 3aKOHOATEIICTRO.

ITpunoxenue 3.8. MapKkeTHHT ¥ KOMYHUKAITHSL:

MapKeTHHIOBUTE MaTepHaIn (BKIIOYUTETHO HH(pOpMarus 3a pOoH/Ia ¥ PUCKOBETE, CBBP3aHH C HETO) €a JOCTHITHH
ype3 KaHaTUTe U yeOcaiita Ha Banka OTP Albania (https://otpbank.al/sq/tregjet-globale/).

AJIOQHCKUAT MPOCIEKT U MOJIUTHKATA 32 YIIPaBICHUE Ha POHIA, KAKTO ¥ JOKYMEHTBT C KIIFOYOBa HH(POpMALHS 3a
(dorma, ca mocThiHA U Ha yebcatita Ha OTP Fund Management: www.otpalapkezelo.hu.

IloTennmanausaT HWHBECTUTOP LIC MOJIYy4YN 0e3II1aTHO HCO6XOZ[I/IMaTa I/IH(bOpMaLII/Iﬂ B OTT'OBOp HAa UHTEpECA CU KbM
HWHBCCTUPAHE B AJIOBC Ha CDOH,I[aZ

- IIpocnext Ha poHxa,
- KW/ (KitogoBu 1OKyMeHTH ¢ HH(OpPMAIHS 32 HHBECTUTOPHTE),
- Oruer 3a pe3ynTaTuTe.

Te3u noxyMeHTH Iie ObAaT JAOCTBIIHU 32 CIpaBKa W Ha oduumanHus yebcaiit Ha Banka OTP Albania sh.a.
((https://otpbank.al/sa/)

Banka OTP Albania sh.a. me rapantupa, 4e Ta3u uHpOpMaIms e Oble MpedoCTaBsHa Oe3IUIATHO W BHHATU
aKTyaJu3upaHa B OTTOBOP Ha HHTEpeca Ha KIMCHTHTE.

HOTCHLII/I&J'IHI/I?[T HWHBECTUTODP, 3a J1d CTAHC KJIMCHT U J1a UHBECTHPA B ASAJIOBC Ha (I)OHI[a, Tp?[6Ba Ja uMa:

- napuuHa cmetka B Banka OTP Albania sh.a.,
- CMeTKa 3a IIeHHHM KHIDKA, OTKpUTa B PErHCThpa Ha IeHHHTe KHWka Ha Banka OTP
Albania sh.a., nojabpxan OT ocieHaTA.

IotennmanausT nHBeCTHTOP € MHpopMmupaH oT Banka OTP Albania sh.a., 4e B cbOTBETCTBHE C periaMeHTa Ha
Anbanckarta ¢punancosa anmMunucTpanus, OTP Bank Albania TpsiOBa 1a M3BBpIIN KaTeropu3anys Ha KIMEHTHUTE.

OcBeH KareropusanudaTa U Npean Ja MpUCThIIM KbM €BCHTYyaJIHA MHBECTULINA, HOTCHUUATHUAT UHBECTUTOP CC
ChIjlacsiBa a NPEMUHE TCCT 3a 3HAHUA U OIIUT (TCCT 3a HpI/IFO,Z[HOCT).

B3 ocHoBa Ha pesynrarute ot Tecta Banka OTP Albania sh.a. ouensiBa n uH(GopMHpa MOTEHIMATHHS HHBECTUTOP
Jlaii TaKaBa MHBECTUIMS € MOIXO/ 1A 33 KIINEeHTa.
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[Mpunosxxenne 3.r.: Ilokynka 1 00paTHO U3KYITyBaHe:

[MopbukuTe 3a MOKynKa 1 00paTHO U3KyIyBaHe ce noaasaT upe3 Banka OTP Albania sh.a., kosiTo Tn npenparia
ype3 YHrapckusa neHtpaiieH aenosutap Ha meHHH kHmka (KELER Zrt.)) mo VmpapmsBamoTo ApyXecTBO B
cpotBercTBUe ¢ [IpocriexTa Ha poHma u [lonuTHkaTa 3a ynpasieHue Ha GpoHaa

Crnen monmucBane Ha crmopasymenneTo ¢ Banka OTP Albania sh.a. 3a cTaBane Ha HWHBECTHTOp, KIUCHTBHT
HMHBECTUTOP MOXKE J1a IOphYa M U3IIBJIHU:

- 3ammcBane Ha gs10Be oT PoHa,

- JIspxane Ha [1sut0Be OT (OHIA B COOCTBEHA CMETKA 3a IIEHHU KHUXKA, MOAIbPIKaHa OT
Banka OTP Albania sh.a.,

- HM3kymyBaHe, 4aCTHYHO WJIH U3ISUI0, Ha JsioBe oT DoHua.

Banka OTP Albania sh.a. 1ie u3BbpIBa, HApPE] ¢ APYroTO, CICAHUTE NCHHOCTH:

- Ilpomotupane u pa3npoctpaHneHue Ha (oHIOBETE.

- HWnentudunupaHe u KaTeropusMpaHe Ha KIMCHTH B CHOTBETCTBHE C JCHCTBAIIOTO
3aKOHOJATEJICTBO U BhTpemHuTe npasmia Ha Banka OTP Albania sh.a.

- TomgmppkaHe Ha PEruCTHP HA ASIOBETE 32 BCEKH KIMEHT-WHBECTHTOD, Pa3lpeACicHH
ot Banka OTP Albania sh.a. B kauecTBOTO ¥ Ha areHT O TPOJAKOUTE.

- HskynyBane Ha 1sutoBe OT (DOH/A 0 MCKAHE HA HHBECTUTOPHTE.

- Ilpenocrassine Ha HEOOX0JMMATa HHPOPMAIIKS HA HHBECTUTOPUTE, KAKTO € OIPEACICHO
B Ilpocnekta u [Nonutukara 3a ymnpasienue Ha (ponga na Ponma B PenyOmmka
Anbanus.

- YmpasneHue Ha kajOW OT MPUTESKATSIUTE Ha AsioBe Ha DOHAA U NPEAOCTABSIHE HA
s1aTa Heo0X0AMMa TOKyMEHTAIHs U HHGOPMAIIHSL.

- VYiecHsBaHe Ha W3IUIANIAHETO HA JIMKBUIAIMOHHHUTE MOCTHIUICHHS B CIy4ail Ha
JIUKBUALNS WU pekpaTsiBaHe Ha DoHpa.

- Bceska gpyra neiiHocT, CBbp3aHa C pasmpeseieHHeTo Ha JsuioBe Ha DoHma u
OTHOIICHHSATA C MHBECTUTOPUTE B AJI0aHMs, B CHOTBETCTBHE C MPABHUTE PA3MOPEI0U U
CHOTBETHHUTE CHIOPa3yMEHHs C Y TIPABISBALIOTO IPYKECTBO.

[punoxenue 3.e.: Pasriexxnane Ha xanou:

KanOute Ha MHBECTUTOPUTE, CBBP3aHH C pas3npeencHuero Ha Gonna B Andanus, ce pasriexiar ot Banka OTP
Albania sh.a. B chOTBeTCTBHE C BBTpEIIHATA MpOIEAypa 3a pas3INICKIAHE Ha Kajadu, KOSITO TapaHTHpa
crpaBeUIMBO M ObP30 paspellaBaHe.

Kanbara Tpsi6Ba 1a ObAe MOAaEHA B MUCMEH BUJ] Upe3 €UH OT CICIHUTE KaHAIH 32 KOMYHUKAITUS:
Iomencku aapec: Bulevardi ,,Bajram Curri”, Godina ,,Down Town”, kt. 8 Tirane Shqiperi
E-metin aapec: Ankesa@otpbank.al

B cnygaii ye MTHBECTUTOPBT MOIYYX HE3aIOBOJHUTEICH OTTOBOP, TOW MOXKe Ja ce cBbpike qupektHo ¢ OTP Fund
Management cbhIiIacHO MPOLEAYPaTa, ONKMCaHA B KIIFOUOBHS HH(POPMAIIMOHEH IOKYyMEHT Ha (hoHIa.
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Ilpunoscenue 4: Cnucvk na opyzu uneecmuyuoHHu onooee, ynpaesnasanu om Ynpasumensn na @onoa

@DoHIOBE OT OTBOPEH THII, Ch3AAICHU 32 HEONPEIEIICH CPOK

OTP Total Return Derivative Fund (OTP Abszolut Hozamu Szarmaztatott Alap)

OTP AHA Derivative EUR Fund of Funds (OTP AHA Euré Szarmaztatott Alapba Fektetd Alap)
OTP Africa Equity Fund (OTP Afrika Részvény Alap)

OTP Asian Equity Fund of Funds (OTP Azsiai Részvény Alapok Alapja)

OTP CETOP Index Tracking UCITS ETF (OTP CETOP Indexkéveté UCITS ETF Alap)

OTP Target Date Mixed Fund of Funds 2025 (OTP Céldatum 2025 Vegyes Alapba Fekteté Alap)
OTP Target Date Mixed Fund of Funds 2030 (OTP Céldatum 2030 Vegyes Alapba Fekteté Alap)
OTP Target Date Mixed Fund of Funds 2035 (OTP Céldatum 2035 Vegyes Alapba Fekteté Alap)
OTP Target Date Fund 2040 (OTP Céldatum 2040 Alapba Fektetd Alap)

OTP Target Date Fund 2045 (OTP Céldatum 2045 Alapba Fektetd Alap)

OTP Target Date Fund 2050 (OTP Céldatum 2050 Alapba Fektetd Alap)

OTP USD Short Bond Fund (OTP Dollar Rovid Kotvény Alap)

OTP EMDA Total Return Derivative Fund (OTP EMDA Abszolut Hozamu Szarmaztatott Alap)
OTP EMDA EUR Derivative Fund of Funds (OTP EMDA Eur6 Szarmaztatott Alapba Fektetd
Alap)

OTP EMEA Derivative Bond Fund (OTP EMEA Szarmaztatott Kétvény Alap)

OTP EUR Short Bond Fund (OTP Eur6 Révid Kotvény Alap)

OTP Treasures of Earth Total Return Derivative Fund (OTP Féld Kincsei Abszolit Hozamu
Szarmaztatott Alap)

OTP Fundman Equity Fund (OTP Fundman Részvény Alap)

OTP Climate Change Equity Fund (OTP Klimavaltozas Részvény Alap)

OTP Central European Equity Fund (OTP Ko6zép-Eurdpai Szarmaztatott Részvény Alap)

OTP Maxima Bond Fund (OTP Maxima Kotvény Alap)

OTP Meta Derivative Global Bond Fund (OTP Meta Szarmaztatott Globalis Kotvény Alap)

OTP Multi-Asset Balanced Fund of Fund (OTP Multi-Asset Kiegyensulyozott Alapok Alapja)
OTP Multi-Asset Conservative Fund of Funds (OTP Multi-Asset Konzervativ Alapok Alapja)
OTP Multi-Asset Dynamic Fund of Funds (OTP Multi-Asset Dinamikus Alapok Alapja)

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

OTP Omega Fund of Funds (OTP Omega Fejlett Piaci Részvény Alapok Alapja)

OTP Optima Capital Guaranteed Bond Fund (OTP Optima Tékegarantalt Kétvény Alap)

OTP Russian Equity Fund (OTP Orosz Részvény Alap)

OTP Palette Derivative Mixed Fund (OTP Paletta Szarmaztatott Vegyes Ertékpapiralap)

OTP Planete Emerging Market Equity Fund of Funds (OTP Planéta Feltorekvo Piaci Részvény Alapok Alapja)
OTP Premium Active Classic Mixed Fund of Funds (OTP Prémium Aktiv Klasszikus Vegyes Alapok Alapja)
OTP Premium EUR Mixed Fund of Funds (OTP Prémium Euré Vegyes Alapok Alapja)

OTP Premium Balanced Mixed Fund of Funds (OTP Prémium Kiegyensulyozott Vegyes Alapok Alapja)
OTP Premium Classic Mixed Fund of Funds (OTP Prémium Klasszikus Vegyes Alapok Alapja)
OTP Premium Growth Mixed Fund of Funds (OTP Prémium Novekedési Vegyes Alapok Alapja)
OTP Premium Derivative Fund of Funds (OTP Prémium Szarmaztatott Alapok Alapja)

OTP Premium Derivative EUR Fund of Funds (OTP Prémium Szarmaztatott Eurd Alapok Alapja)
OTP Premium Money Market Fund (OTP Prémium Pénzpiaci Alap)

OTP Premium Trend Classic Mixed Fund of Funds (OTP Prémium Trend Klasszikus Vegyes Alapok Alapja)
OTP Quality Derivative Equity Fund (OTP Quality Szarmaztatott Részvény Alap)

OTP Sigma Derivative Total Return Fund (OTP Sigma Szarmaztatott Abszolit Hozamu Alap)
OTP Spectra Derivatives Fund of Funds (OTP Spectra Szarmaztatott Alapba Fekteté Alap)

OTP Strategic EUR Bond Fund (OTP Stratégiai Euré Kotvény Alap)

OTP Supra Total Return Derivative Fund (OTP Supra Abszolut Hozamu Szarmaztatott Alap)

OTP Supra USD Derivative Fund of Funds (OTP Supra Dollar Szarmaztatott Alapba Fekteté Alap)
OTP Supra EUR Derivative Fund of Funds (OTP Supra Euré Szarmaztatott Alapba Fektetd Alap)
OTP Terra Commodity Fund (OTP Terra Arupiaci Alap)

OTP Capital Guaranteed Short Bond Fund (OTP Tékegarantalt Révid Kétvény Alap)

OTP Turkish Equity Fund (OTP To6rok Részvény Alap)

BUX ETF (OTP To6zsdén Kereskedett BUX Indexkdvetd Alap)

OTP Trend Total Return Derivative Fund (OTP Trend Abszolit Hozamu Szarmaztatott Alap)

OTP USA Equity Fund (OTP USA Részvény Alap)

OTP New Europe EUR Derivatives Fund of Funds (OTP Uj Eurépa Eurd Szarmaztatott Alapba Fekteté Alap)
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OTP New Europe Total Return Derivative Fund (OTP Uj Eurépa Abszolit Hozamii Szarmaztatott Alap)
®OHI0BE OT 3aTBOPEH THII

OTP Megatrend Yield-Guaranteed Closed-End Fund (OTP Megatrend Hozamvédett Zartvégti Alap)

OTP Ecotrend Yield-Guaranteed Closed-End Fund (OTP Okotrend Hozamvédett Zartvégii Alap)

OTP Al Infrastructure Capital Protected Derivative Closed-end Fund (OTP Al Infrastruktira Tokevédett
Szarmaztatott Zartvégli Alap)

OTP Al Innovation Capital Protected Derivative Closed-end Fund (OTP Al Innovacio Tokevédett Szarmaztatott
Zartvégi Alap)

OTP Al Innovation II. Capital Protected Derivative Closed-end Fund (OTP Al Innovaci6 I1. Tékevédett
Szarmaztatott Zartvégl Alap)

OTP Digital Security Capital Protected Derivative Closed-end Fund (OTP Digitalis Biztonsag Tékevédett
Szarmaztatott Zartvégli Alap)

OTP Future Energy Capital Protected Derivative Closed-end Fund (OTP J6v6 Energiaja Tokevédett
Szarmaztatott Zartvégli Alap)

Yactau hoHIOBE

OTP Private Euro Bond Fund (OTP Zartkorii Eurd Kétvény Alap)

OTP 11 Private Emerging Market Equity Fund of Funds (OTP II. Zartkorh Feltorekvo Piaci Részvény Alapok
Alapja)

OTP 11 Private Bond Fund (OTP II. Zartkorti Kétvény Alap)

OTP Private Developed Market Equity Fund of Funds (OTP Zartkor(i Fejlett Piaci Részvény Alapok Alapja)
OTP Private Institutional Equity Fund (OTP Zartkort Intézményi Részvény Alap)

Fund investing in the OTP Private Global Total Return Fund (OTP Zartkori Globalis Abszolit Hozam Alapba
Fekteté Alap)

Fund investing in the OTP ‘Statice’ Private Fund (OTP Szikvirag Zartkort Alapba Fektetd Alap)

73



