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1. /lannu 3a @onoa

1. OCHOBHH JJAHHH 34 HHBECTHIIHOHHHA ®OH/]

1.1 Haumenosanue na @onoa:

OTP Multi-Asset Dynamic Fund of Funds

1.2 Kpamko naumenosanue na @onoa

OTP Multi-Asset Dynamic Fund of Funds

1.3 Ceoanuwe na @onoa
1026 Budapest, Riad6 u. 5-11, Yurapus

1.4 Haumenosanue na Ynpasumensa na ®@onoa

OTP Fund Management Ltd.

1.5 Haumenosanue na /lenozumaps

UniCredit Bank Hungary Zrt.

1.6 Haumenoeanue na /Jucmpuéymopa
1.6.1 Ocrosen oucmpubymop:
OTP Bank Plec.

1.6.2 Cwoucmpubymopu:

wbanka JICK“ AJl — HenpexbcHaTaTta JUCTpuOyus Ha DoHa 3amouBa Clie/ MacopTU3AUATA -.

OTP banka d.d. (OTP Bank Croatia) — HenpekbcHaTata aucTpuOyius Ha DoHma 3amouBa Cliel
MACTIOPTU3AIHATA -.

OTP banka d.d. (OTP Bank Slovenia) — HenpexbscHaTaTa muctpuOynus Ha PoHIa 3amouBa ciexn
MACTIOPTU3AIHATA -.

Crnogorska komercijalna banka a.d. (CKB) — HenpexbcHaTata nuctpuoOynms Ha @oHa 3amoysa
B3 OCHOBA Ha pa3pelICHUETO Ha MECTHHUS HaJ30pEH OpraH 3a AUCTpUOyIusaTa Ha DoHxaa.
Banka OTP Albania sh.a (OTP Bank Albania) - HenpekscHataTa quctpuOynuns Ha QoHma 3amoysa
BBH3 OCHOBA Ha pa3pelIeHHeTO Ha MECTHUS HAI30PEH OpraH 3a AucTpudynusata Ha oHpa.

1.7 ®opma na gpynkyuonupane na @onoa

[Ty6nuana

1.8 Buo na @onoa

OT 0TBOpEH THII

EMI/ITI/IpaHI/ITC oT (DOH,Ha JAJI0OBC MOrar aa 6’I>,IlaT 3aKyIICHU B YHFapI/IH OT MECTHU U 1YXKACCTPAHHU q)HBI/I‘ICCKI/I u
IOPpUANYCCKA JiMlla — € U3KJIHYCHUE Ha I'paXAaHU Ha CAU_I — HOpHU YCJIOBHUC Y€ OTroBapsAT Ha IpaBuiarta,
OIIPCACIICHU B YCJIOBUsATA 3a IpeAJiaraHe.

B®B3 ocHOBa Ha 06XBaTa Ha HOTEHIMAIHNTE MHBECTUTOPH — B CHOTBETCTBHUE C KOHIIETITYaTHAaTa CHCTEMa, IIPHIarana
B wieH 67, anuHes 1, 6yksa 0) oT 3aKoHa 3a KOJIEKTUBHUTE MHBeCTHIINH — [[simoBeTe Ha DOHA OT cepus ,,A Mmorat
na OpxaT ompeneneHy kato JlsnoBe Ha PoHAA, IpeAsiaraHy Ha HeNpo(ecHOHAIHN MHBECTHTOPH; TOBA 0badye He
TpsiOBa J1a ce pa3dupa KaTo orpaHUYeHUE Ha 00XBaTa HA MHBECTUTOPHUTE, Thil KATO B ICUCTBUTETHOCT J[smoBeTe Ha
®oHpma ot cepus ,,A“ MoraT na ObpAaT 3aKylmeHH KAaKTO OT HENMPO(ECHOHATHH, Taka W OT MpPOoGEeCHOHATHH
HWHBECTUTOPH.
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1.9 Ilaoesxc na @onoa

Be3 dukcupan cpox

1.10 Xapmonusupane na @onoa

ToBa e nHBecTUIIMOHEH (HOH, MUIIEH3MpaH 0T Hag3opHUs opraH U XapMOHU3UPaH B ChOTBETCTBHE C JlupeKkTuBarta
3a [TKUIILIK.

1.11 Homep u onucanue na ecuuxu cepuu, emumupanu om Pounoa, Kamo ce nocoueam pasiuKume mexncoy

omoennume cepuu
Emurtupanute ot ®onma Jlsmose oT cepus ,,A“ ca ¢ HOMUHAITHA CTOMHOCT 1 (€IHO) eBpo, BUIBT Ha [[s0oBeTe Ha
®doH/Ia ¢ MOMMEHEH U T Ca eMHUTUpPaHH B Oe3HamuuHa popma. J[stoBete Ha DoHJA ca feMaTepUaTU3UpPaHH, T.C. TC
ce M3IIaBaT moJ (popMara Ha KOMITFOTHPHH 3HAIIY, TOPAJH KOSTO HE MOTaT Jia ObJaT OTIICYAaTaHH.
1.12 Ocnoena kamezopusn akmueu, ¢ koumo @oHObM ModHce 0a UHEecmuUpa
ToBa e poHx 32 IIEHHU KHIKA.
1.13 TI'apanyus 3a Kanumana uiu 00X00HOCHMMA, 3AWUMA HA KARUMALA UIU 00X00HOCmMmA,
npunoxcumu Kom Ponoa

Henpunoxumo.

1.14 Jlpyza ungpopmayus, cevpsana ¢ @onoa

TpancrpannyHo npeajarade Ha nasapa: CieJll nacnopTu3alusiTa U OJdy4aBaHETO Ha pa3pelIeHHE 3a IpeIaraHe
Ha ma3zapa Ha Qonpa, lsmosere Ha PoHIa cTaBaT IOCTHIIHU U B 4ykOuHa (B Apyra nbpxasa oT EWII unu B Tpeta
Jbpikasa). CrienuanaHuTe yCIoBHs 332 TPaHCTPAaHWYHO IIPEAJIaraHe Ha Mas3apa ca IOCO4YEHH B ChbOTBETHUTE Pa3Jeiu
Ha [TonnTHkara 3a ynpasnenue Ha PoHpa.

2. PENIEHHA, CBBP3AHH C DOHJIA

2.1 Homep u oama na pewienuemo na Ynpasumensa na @onoa omuocno npeonazanemo na /[anoeeme na
@Donoa

Vpasutenar Ha PoHa B3e pelieHue 3a cbh3gaBaHeTo Ha @onga Ha 18 mapt 2022 r. ¢ Pemenne Ha CbpBera Ha

mupextopure Ne 3/2022 (03. 18.).

2.2 Homep u oama na pewenuemo na Haod3opuus opzan ommnocmo paspewiagane Ha NYOIUYHOMO
npeonazane na /Ianoseme na @onoa

Hanzopuust opran paspeun myonunuHoTo nipeiarane Ha JlsuioBete Ha @onaa Ha 18.07.2022 1. ¢ Pemenue Ne H-

KE-I11-417/2022.

2.3 Homep u oama na pecucmpupanemo na @onda om Haozopnusa opzan

Hamzopuusar opran peructpupa @onna wa 25.08.2022 r. ¢ Pemrenne Ne H-KE-I11-490/2022.

2.4  Pezucmpayuonen nomep na QPonoa

Perucrpanuonen Homep Ha @onpa: 1111-859

2.5 Homep u oama na pewenuama na Ynpasumensn na @onoa 3a 0006penue unu usmenenue na Illpocnexkma
u Ilonumuxama 3a ynpaenenue na @onoa

BuB BpB3Ka C IIpoOMAHATA HA HHBCCTUIIMOHHATA MMOJIMTHUKA U PA3NIPEACIICHUETO HA aKTUBUTE HA (DOH)Ia
YnupaButenaT Ha (poHma B3e pemeHne 3a n3MeHeHune Ha [Ipocnekra u IloautukaTa 3a ympasieHne Ha
®donpna c Pemenue va Coera Ne 7/2024 (14.05.2024 r.) ot 14 maii 2024 t.
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2.6 Homep u oama na pewenuama na Haozopnusa opzan 3a 00oopsasane na usmenenus ¢ Ilpocnekma u ¢
Ionumukama 3a ynpaenenue na @onoda

JlaTa Ha penieHHeTo Ha Homep na pemiennero na Hagzopuus opran
Hapnzopuus opran
13.01.2023 r. H-KE-II1-14/2023
02.06.2023 . H-KE-I11-262/2023
18.06.2024 r. H-KE-111-286/2024

2.7  /pyea unghopmayus, cévpiana c @onoa

Henpunoxumo.

3. PHCKOB ITPO®HI HA DOHJA

3.1 Ilen na @onoa

®DoHABT ¢ cMeceH (HOH[T C AKTUBHO YIIPABJICHUE HAa pUCKa, pabOTell B CTPYKTYpa ,,(poHT Ha (hOHI0BE™ M MHBECTHUPAII]
Ha CBCTOBHUTEC TIIa3zapu. I/IHBCCTI/IHI/II/ITC Ha q)OHI[a C€ CBhCTOAT OT I[)IJ'IOBe Ha HHBCCTUIIMOHHU (bOH)IOBe,
MHBECTHPAIIIX B [TO-TOJIIMATA CH YacT B Pa3BUTH Ia3apH M C MMO-MaJIbK ST B Pa3BUBAIIM ce Masapu. B cpaBHeHuE ¢
TPaJUIHOHHUTE cMeceHH (QoHIoBe DOHIBT MOXKE JIa MHBECTHPA M B alTEPHATHBHU WHCTpyMeHTH ((GoHmOBE 3a
HEJBIKAMH UMOTH, XK (POHIOBE, IsIoBeTe Ha (hoHIA BHB (DOHIOBE HA CTOKOBH Ia3apH), YUATO IIEHA CE€ OYaKBa
JIa TIOKaKe HUCKa KOpeNalus — T.€. ChBMECTHO JBIDKEHHE — C TIeHaTa Ha IpyruTe nHeTpyMenTn Ha Donma. Huckara
KOpeJaIysa OT CBOS CTpaHa MOKe Jia JONpHHece 3a GalaHcupaHe Ha pe3yirature Ha MoHma U 3a HaMajsIBaHe Ha
nieHoBuTe KoeOanus. ChIIeBPEMEHHO ¢ aKTHBHOTO yIIpaBJieHne Ha prcka @OHIBT ce CTPEMH J1a IEMOHCTPHpA T10-
roJIIMa CTaGMITHOCT JIOPH 10 BpeMe Ha OypHHUTE TIEPHUOIHN, KOWTO Ce CIyYBaT PEIOBHO Ha KAlUTAIOBUTE T1a3apH, B
cpaBHeHHE ¢ Apyru (oHmoBe ¢ momobeH chcraB. OCBeH ToBa cxemaTa ,,(OHI OT (OHIOBE™ MO3BOJsABA HA
VYnpasurens Ha PoHja 1a rapaHTupa, e HOHI0BETE, N30PaHHU 3a AbpKaHE HA KOHKPETHH aKTHBH, Ca TE3H, KOMTO
B MHHAJIOTO Ca IOKA3alli, Y€ YIPAaBIsABAT MHOTO 100pe crelnduuHUTe PHCKOBE Ha TaIcHUs Kiac akTHBH. llenTa Ha
praBI/ITeHH Ha q)OH[[a € Jla TrapaHTupa, 4€ 3a NnpenopbyaHusi UHBECTUILIMOHECH XOPHU30OHT q)OH}:[T)T 1€ IIOCTUTHE I10-
BHCOKa TIOXOHOCT, ChOOpa3eHa ¢ PUcKa, OTKOJIKOTO TPATHUIIHOHHUTE CMECEHH (DOHIOBE.

3.2 Hpodhun na munuunus uneecmumop, 3a K02omo ca npeonasnauenu /[anoeeme na Donoa

Emutupanure ot @oHIa JSI0BE OT cepus ,,A* Morar jia ObJaT 3aKylleHd B YHTApHst OT MECTHH W Ty3KIECTPAHHH
(M3HYECKH M IOPUIMYECKH JIMIa — C W3KIoueHne Ha Tpaxkaanu Ha CAILl — mpu yciaoBue e OTroBapsT Ha
NpaBUJIaTa, ONpEeIeHH B yCIOBUATA 3a Tpeanarade. [lsioere Ha Donma He Morar na ObaaT TpejsaraHw,
TPOJIaBaHu WITK TIPENpaIlald Ha TepuTopHsTa Ha CheIMHEHNTE aMEPHKAHCKH [IaTH MM Ha WK OT MMETO Ha JIMIa
ot CAIILI.

q)OHI['I)T CC MpETopbYBa HAa KIIMEHTU C BUCOK all€TUT 3a PUCK 3a MOCTUTAHECTO HAa ABJITOCPOYHU (bI/IHaHCOBI/I e
KaTO 4aCT OT MHOTOKOMITOHEHTCH HHBECTUIIMOHEH OPThEHIL.

3.3 Kamezopuu akmueu, ¢ koumo @ondvm e omopuzupan 0a uHgecmupa, ¢ nocousane oanu Pondovm e
OMOpU3UPAH 0 U3BBPUIEA COENKU C PUHANCO6U OepUBAMUEHU UHCIMPYMEHMU

HeHHH KHUJICA 3A KOJIEKMUBHO UHBeCcmupaHe
(DOHHLT HMa 1IpaBo /ia BKJIIIOYBa B nopT(befma CH J4JIOBE Ha (1)OH,HOB€ 1 IPYT'H KOJICKTUBHU MHBECTUIIMOHHU IEHHU
KHHWKaA IIPH CIIa3BAHC HA OTPAHUYCHHUATA, IPUIIOKUMHU KbM MHBECTULIMOHHATA MY IIOJIMTHUKA.

Jlvporcasnu obnuzayuu u 2apaHmupan, 0m 0vbpICA8aAma YeHHU KHUNCA

JpprkaBHUTE OOMUraIliy BKIFOYBAT ABP>KaBHU IIEHHU KHIDKA, KAKTO Ca OTPE/EICH! B pa3nen 4, anuHes 2, TOYKa
2a ot 3akon CXXXVIII ot 2007 r. 32 HHBECTHIIMOHHUTE TIOCPEIHNIN U JOCTABUMITE HA YCIyTH Ha CTOKOBATa
O6opca m mpaBmiaTa 3a ICWHOCTUTE, KOWTO MOTaT Ja HM3BBPIIBAT (HapH4aH MHO-moiy: Bszt.), eMutHpanu oT
EBpornelickus cbro3, OT IbpakKaBa — YJI€HKa HA EBpONENCKUs Cbl03, BKIOYUTEIHO HEMHA JbpKAaBHA MHCTUTYLUS,
areHuusl Wi APY’XKECTBO ChC CHELHAllHA IIeJl, WICHOBETe Ha (emepaius B cilydail Ha AbpXKaBa — WICHKAa Ha
EBpormneiickus ¢b103, ¢ peepaliHa CTpyKTypa, APYKECTBO ChC CIIEIMAIHA MHBECTHIIHOHHA 11eJI, KOETO € CbBMECTHO
3a HSKOJIKO JbPKaBU WICHKH, MEeXyHapoaHa (PMHAHCOBA MHCTUTYIHS, CH3/1a/IeHa OT HIKOJIKO JIbP)KAaBH WICHKH C
1es1 MOOMITM3MpaHe Ha pUHAHCHPaHE U NPEeIocTaBsiHE HA (JMHAHCOBA IIOMOII HA CBOMTE YWIEHOBE, KOUTO M3IIUTBAT
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WJIU Ca 3aCTPAILeHU OT CepUO3HH (PMHAHCOBU MPOOJIEMH, WM ABJITOBH LIECHHN KHU)KA, EMUTHpaHu oT EBponelickara
MHBECTHLMOHHA OaHKa. JIbpikaBHUTE OOIMTAIIMY U LICHHUTE KHU)KA, FApaHTHPaHU OT AbPXKaBaTa, BKJIIOYBAT ChIO
TaKa [ICHHU KHIKA, EMUTHPAaHH B CHOTBETCTBHE ¢ Bszt. IBITOBHM IIEHHN KHIKA, PA3IMYHHU OT IbPKABHU LICHHH
KHIDKa [0 CMHCBHJIa Ha WieH 4, ajquHes 2, TOYKa 2a, eMUTHPAaHH WIHM TapaHTHPAaHU OT Ibp)KaBa — WICHKAa Ha
Opraam3anusaTa 3a UKOHOMHYECKO ChTpynHudecTBO u pasButue (OWCP), pasnudHa oT oppikaBa — WieHKa Ha
EBpomnetickus chi03, WIIK OT IICHTpaTHaTa 0aHKa HA TakaBa JbpkaBa — wieHka Ha OVICP.

banxoesu oenozumu

C uen ocurypsiBaHe Ha JTUKBUAHOCTTa Ha DOHJA WU B CllydanTe, korato GOHIBT HE € B ChCTOSIHUE J]a UHBECTUPA
HEYCBOEHUS CH KaluTall B IEHHU KHIDKA, Y paBUTensaT Ha DoHaa uMa mpaBo J1a Jeno3upa HEYCBOSHHs KaluTal
Ha ®oHNA B KPEIUTHH MHCTUTYIIMU TOJ (hopMaTa Ha OE3CPOYHH JICTIO3UTH U JICTIO3UTH, KOUTO MOTaT 1a ObaaT
W3IJIATeHH Clie]] Mpelu3BecTHe M MMaT Majex A0 12 Mmecela, Mpu yClIOBUE Y€ CEAANUIIETO HAa KpeauTHaTa
WHCTUTYLHS € B IbpKaBa — WieHKa Ha EBponeiickus chio3, WK aKO CeajHIeTO Ha KpeAUTHATAa HHCTUTYIIHS HE €
B JIbpKaBa WICHKa, T MOJJIEKH Ha TpPYACHIMATHU TpaBuia, KOUTO MO MHeHHe Ha Ham3opHus opran ca
eKBHBAJICHTHH Ha pa3nopenouTe, MPeIBUACHN B 3aKOHOIATENICTBOTO Ha ChIo3a.

Coenxu 3a unancupane c yeHnu KHUdCa

Peno coenxu u oopammnu peno cnopazymenus

Crenka 3a 00paTHO M3KyIlyBaHE M 00OpaTHA PEIo CAENKA 03Ha4aBa BCAKO CIIOPa3yMEHHUE 3a MMPEXBHPISHE Ha
LIEHHHU KHIDKa WM TapaHTHPaHH IIpaBa, CBBP3aHH C IIPABOTO HAa COOCTBEHOCT BBPXY ILIEHHH KHIKA, KOraTo
rapaHiysTa € U3JaJieHa OT Npu3HaTa 6opca, KOsTO Ibp)KU NIpaBaTa BbpXY IIEHHUTE KHIXKa, U CIIOPa3yMEHUETO
HEe MO3BOJSIBA Ha IpoJaBada Ja MPEXBBPIM WIM Ja 3aJI0KH JaJeHa I[eHHa KHWra Ha IOoBedYe OT eIUH
KOHTPareHT €JHOBPEMEHHO, W ChIbpKa CHIIO Taka aHI&KMMEHT Ha IpojaBayda Ja HM3KyMH OOpaTHO H
aHTa)XMMEHT Ha KyIyBaua Jia Ipenpojase aJeHUTE IIeHHU KHIDKAa — WM LEHHHM KHIDKA OT CBINUS BHJ,
3aMecTBaIllU JaJICHUTE LICHHU KHI)KA — Ha OIIPEZIENICHa IIeHa Ha Olpe/ielieHa Obiella aTa Wi Ha 1aTa, KOsITO
e ObJe onpeeieHa OT pexBbpanTers. TakaBa CAENKa ce CMATa 3a CIIOpa3yMEHHE 32 00paTHO M3KYIlyBaHe
3a JIMIETO, KOETO MPo/iaBa IEHHUTE KHIKA, M 332 00paTHa Peno CIelKa 3a JIMIETO, KOETO T'H KyITyBa.

Coenka 3a noKynka ¢ yciosue 3a nocieds8aua npooaxcoa u coeika 3a npooaxicoa ¢ yciosue 3a noc1e08auio
06pammno usKynyeaue

Crenka 3a IOKyTIKa C yCIIOBHE 3a MOCJIE/IBAINA IPOJIayk0a MK CAeTKa 3a IPoJaXkda ¢ ycIoBHE 3a IIOCIIeIBAIL0
00paTHO M3KYITyBaHE O3HauaBa CJ/IENIKa, IPU KOSTO KOHTPAreHT KyIyBa WM MpPOoJiaBa IIEHHU KHUXKa, CTOKH,
WIIM TapaHTUPAHY [IpaBa ChC CHIIOTO ONMUCAHUE 3a OIpeesieHa [IeHa Ha ObJelna 1aTa; Ta3H ClelKa € clelKa
3a IOKyIKa C YCIOBHE 3a IOCJIe[Balla IPoAax0a 3a KOHTpAareHTa, KOHTO KyIllyBa LIEHHUTE KHIDKA WU
rapaHTHpPaHUTE IpaBa, U CAENKA 3a Ipojaxkba ¢ ycIOBHE 3a IIOCIEABAI0 OOpaTHO M3KyIyBaHE 3a
KOHTPAareHTa, KOMTO I'M IIPOJIaBa.

Hpedocmaeﬂﬂe 6 3deM Ha YeHHU KHUJca U noiydaedane 6 3aem Ha YeHHu KHuaca

C;[em(a, IpU KOATO KOHTPAreHTHT HNPEXBBPJIA IEHHU KHHKA Ha 3aCMOIIOJIYyYaTe]l Cpeuly 3aAbJKCHUETO
3aEMONOJIYyHYaTeJsIT 1d BbPHE CKBUBAJICHTHN HEHHU KHHW’KA MTIPU MMOUMCKBAHE WJIM HA AaJiIcHa 6”[;,[[6]].[3 Jara; 3a
KOHTpAarcHra, KOHUTO NPEXBbPJIA HCHHUTE KHUKA, CACIIKATA € CACJIKA 3a MPCAOCTAaBsIHEC B 3da€M Ha LICHHU
KHHWKa, 4 3a KOHTparcHra, KOHTO nojiydaBa IECHHUTC KHWXKA, TOBA € CACJIKA 3a IMOJTyYaBaHE B 3a€M Ha LICHHU
KHHWXa.

Hnomeynu obauzayuu u Opyeu obesnevenu ¢ akmugu ooaueayuu
B VYHrapus unoteuHusT cepTUGHUKAT € IPEXBBPIUM WHCTPYMEHT, U3aleH OT UIOTEYHA KPEIUTHA MHCTUTYIHS
M3KITIOYATETHO B3 OCHOBAa Ha 3akoH XXX ot 1997 r. 3a MmoTeyHWTE KPEOWTHH WHCTHUTYIHMH M WUIIOTEYHUTE
cepTH(UKaTH, HA IPUHOCUTEN WK B ouMeHHa (opma. [TopTdeiapT Moske 1a BKIIOYBA M UIIOTEYHU OOJIMranny,
€MUTHPAHU OT Uy>KIAECTPAaHHU UMOTEYHU KPEJUTHU UHCTUTYIUH.

Hucmpymenmu 6 wysrcoecmpanna 6aryma
Vnpasutenat Ha PoHga Moxke na HHBecTHpa akTHBUTE Ha @DoHIA B MHCTPYMEHTH, ACHOMUHUpPAHH B
YyXAE€CTPAaHHH BaIyTH, BAlyTHU JBOIKHU UM JEPUBATH 32 TAKMBA HHCTPYMEHTH.

Hpyau 0va206u yennu KHudiCca, uHCMpymeHmu Ha PUHAKCO8Us na3ap

B cpaBHeHme ¢ gpp)kaBHUTE IIEHHW KHIDKA — B 3aBHCHMOCT OT CBBP3aHHTE C TSAX TapaHIUU — OONHTalUUTE,
WHCTPYMEHTHUTE Ha TapUYHUS TMa3ap W CTPYKTypUPAaHUTE OONWTall{, EMUTHPAHH OT JAPYTH OpTaHU3aINH
(HammpuMep WKOHOMHYECKH OIEpaTOpH, KPEIUTHH WHCTUTYNWH, OOUIMHN U APYT'HM MHCTUTYIMH), TIPEICTABIABAT
[10-BHCOKO HMBO Ha PUCK.
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Axyuu
AkupsTa e IIeHHa KHUTa, [IPECTaBIIBAIla YWICHCKU IpaBa U IsUT OT COOCTBEHOCTTA B aKIIMOHEPHO APY>KECTBO.

Hepusamuenu uncmpymenmu
JloroBop 3a JIepuBar e cAenka, YMATO CTOWHOCT 3aBUCH OT CTOHHOCTTA Ha 0a30BUS MHBECTUIIMOHEH HHCTPYMEHT,
qyXKIeCTpaHHa BaIyTa Win pedepeHTeH Kype (0a30B HHCTPYMEHT), KOWTO MOXKeE Jla C€ ThPTyBa.

JonycTumu nepuBaTHBHU HHCTPYMEHTH:

JepuBaTHBHM (DUHAHCOBM WHCTPYMEHTH, THPTYBaHH Ha PETYJIMPaHH TMa3apH, BKIIOYUTEIHO EKBUBAJICHTHU
MHCTPYMEHTH C IapU4eH CETHIMEHT M HeCTaHAApPTU3UPAHH JIEPUBATUBHHU (DPMHAHCOBH MHCTPYMEHTH, ThPI'YBaHU
M3BBHOOPCOBO (JIOTOBOPH 32 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBUE Ye:

@) 06a30BM MHCTPYMEHTH Ha TaKWBa JOTOBOPH 3a W3BBHOOPCOBU JAEPHUBATH Ca JONMYCTHMMH HHCTPYMEHTH WIH
(MHAHCOBM WHJIEKCH, JMXBEHH IPOLEHTH, OOMEHHM KypCOBE WIM BaJyTH, B KouTo PoHIBT MMa MpaBo ja
MHBECTHPA B ChOTBETCTBHE C MHBECTHIIMOHHUTE CH IIEJIH, onpeneneHy B [lonmuTnkata 3a ynpasierne Ha PoHpa;
0) KOHTpareHTWUTE IO TAaKMBa JOTOBOPH 3a HM3BBHOOPCOBH [EPUBATH Ca WHCTUTYIHH, KOUTO IOUICKAT HA
NpyIeHIMAJICH Haa30p U ca KiIacu(UINpaHu B KaTeTOPHHTE, pa3pelieHu oT Hag3opHus opras, u

6) OCUTYpEHa € HaJIS)KIHA U TPOBEpHMa €XXEIHEBHA OIICHKA Ha T€3W N3BBHOOPCOBH JICPUBATH U 110 MHUIIMATHBA Ha
®onna [oroBopuTe Morar Aa ObAaT MPOAAACHH, JUKBUIUPAHN WU MPUKIIOUCHN Ype3 ONeparys 0 NpUXBallaHe
TI0 BCSIKO BPEME I10 TSIXHATa CIIPaBEINBA Ma3apHa CTOIHOCT.

DoHIBT MOKE CHIO TaKa Jla CKII0YBA JOTOBOPH 3a Cyall 3a 00111a JT0XOJHOCT, T.€. CICIKH, P KOUTO KOHTPAreHT
NPEeXBBPJISL Ha IPYr KOHTPAreHT oOuus (GUHAHCOB pe3yNTaT OT peepeHTEeH MacuB, BKIIOYUTEIHO MPUXOAU OT
JIMXBH ¥ TAKCH, KallMTAJIOBH MeYaliOn 1 3aryOu WM KpeAUTHHU 3aryOu.

3.4 H3puuna ungpopmayusn, nacoueawia enumanuemo Kom pazdeaume na Ilonumuxama 3a
ynpaenenue na @onoa, 6 Koamo ca npeocmagenu puckogume gpaxmopu na Qonoa

Baxxan puckoBu akropu, cBbp3anu ¢ PoHga, ca mpencTtaBeHH B pasaen 26 ot [lomurukara 3a ynpasieHne Ha
Donna.

3.5 Hen na coenkume c depusamuenu UHCIMPYMEHMU U 6b3IMONCHUIME PE3YMAMU OMm U3N0J136AHEMO HA
0epusamueHu UHCMPYMERMU 8bPXY PUCKOBUA NPOPUL

DOHABT M3MOJI3BAa JCPUBATHBHU HHCTPYMEHTH 3a LEJINUTE HAa XEMKHUPAHETO M 3a €(PEKTHBHOTO pa3BUTHE Ha
noptdeiina. Cuenkute, CKIOYEHU C 1€ XeKUpaHe, HaManaBaT eKcrno3uimiara Ha DoHga KM UyKAecTpaHHA
BalyTa WM APYrH MHCTpyMeHTH. C HM3MOI3BAaHETO HAa IO3UIMH, HPEANpPHETH 3a €(PEeKTHMBHOTO pa3BUTHE Ha
nopTdeiina, Hue ToeMaMe NazapHa eKCIO3UIHUSA Ype3 JepUBATUBHU HHCTPYMEHTH, KOETO MOJKE 2 YBEJIUYH PHCKA
Ha nopTdeiina upe3 pucka OT HeM3IIbIHEHHE, CBBP3aH C JJEPUBATUBHUTE JJOTOBOPH.

3.6 H3puuna ungpopmayusn, Hacoueawa GHUMAHUEMO KbM CREYUAIHUME PUCKOGE, NPOUSIMUYAUU OM
EeKCRO3UUUA KoM KOHKPEmHa uncmumyyus, nadsuuiasauia 20%

Konconumupanara puckoBa ekcro3unus Ha DoHOa KbM JajeHa WHCTUTYIUS, MPOU3THYAINA OT MHBECTHIIHU B
MPEXBBPIMMH [IEHHU KHIDKA WM WHCTPYMEHTH Ha MApUYHUS Ia3ap, EeMUTHPAaHU OT ChIIaTa MHCTUTYIHS, WIH B
JICTIO3UTH WM JJOTOBOPH 3a M3BBHOOPCOBH IEPUBATH, CKIIFOUCHH C JaicHATa HHCTUTYIIUS, HE MOJKE J1a Ha(BUIIIABa
20% ot aktuBuTe Ha POHIA.

3.7 Kozamo @onovm UHeecmupa OCHOBHO 6 Kamezopusi aKkmueu, pa3jiniHa om npPexevpiumMu UeHHU KHUJiCA
Uik UHCMPYMEHmuU Ha napudnHus na3ap, Uiu Kocamo penjiuKkupa onpeOeﬂeH undekc, uspuvna
uudmpmauu}l, Hacousauia 6HUMAHUEMO KbM ma3u Kiay3sa om UHeeCmMUyUOHHama nojikmuKka Ha Donoa.

Henpunoxumo.

3.8 H3puuna ungpopmayusn, nacoueawa 6numanuemo Kovm axkma, ue HeMHAMa CMOIHOCI HA AKMUGUMe
Modice 0a 6vOe CUHO NPOMEHTUBA NOPAOU BB3MONICHUA CHCMAG HA nopmeiina

[Ta3apHara 11eHa Ha MHBECTUIIMOHHUTE MHCTPYMEHTH B opTdeiina Ha @oHma Moxe 1a ce Kosebae nmopaay NpoMeHn
B MKOHOMHYECKATa U MOJIMTHYECKATa cpe/ia, TapuyHaTa NOJIMTHKA Ha [IEHTPAIIHUTE OaHKH, CTOIIaHCKaTa JICHHOCT
Ha EMHUTEHTHUTE U KPEIUTHUTE HHCTUTYIUH, IPHEeMaIiy OaHKOBH AETIO3UTH, TAXHATA JIUKBUIHOCT U BE3IIPHEMAHETO
1M, KaKTO U Bpb3KaTa MEXAY ThPCEHETO U IpeularaHeTo. YnpasurenasaT Ha QoHga Moxke Ja HaMalld, HO HE MOXe
HAITBJIHO J]a eIMMUHApPA e(eKTa OT BOJATUIIHOCTTA Ha LIEHUTE Upe3 AUBepCH(UKAIINS Ha TOpTdeiia, Topagn KOeTo
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HETHATa CTOMHOCT HA aKTHMBUTE Ha I[HJ'I Ha CDOHZ[a MOXKE Ja HaMaJie€ B ONPCACICHU NEPpHUOJH, a B KpaﬁHI/I Cllydyaun
TOBa MOJKEC J1a 1OBE€AC 10 3ary6a Ha COOCTBEHHMS KalluTaja Ha donpa.

3.9 H3puuna ungopmayus, Hacoueauwia GHUMAHUEMO KbM (HaKma, ue CH2NACHO pazpeuieHuemo Ha
Haozopnua opzan @onovm modxnce oa uneecmupa 00 100 npoyenma om axmueume cu 6 paziuiHu
RPexXevPIUMU YEHHU KHUINICA WU UHCIPYMEHMU HA NAPUYHUA RA3AD, EMUMUPAHU OM 0bPIHCABA — YTIeHKA
na EHII, unu neiitna obwuna, mpema 0vpicasa uiu MeicOynapooOHa Op2anu3ayus, é KOAmo 4ieHyeam
e0Ha unu nogeue ObprHcasu YieHKu

Henpunoxumo.

3.10 Jpyza ungpopmayus, cévpsana ¢ Ponoda

Puck, cBbp3aH ¢ yCTOHYMBOCTTA: €KOJOTMYHO, COLMAIHO MM YIPABICHCKO CHOUTHE MM OOCTOSTENICTBO, YHETO
HACTBIIBAaHE WM CHUIECTBYBAaHE MOJXKE J1a OKaXe JICHCTBUTENICH WM NMOTEHIMAJICH CBHIIECTBEH HEOJaronpusTeH
e(eKT BbpXy CTOMHOCTTA Ha HHBECTUIIHATA.

PuckoBeTe mo OTHOLIEHHME HAa YCTOWYHMBOCTTA, CBBP3aHH C BB3ACHUCTBHATA BBPXY OKOJHATA Cpela, BKIIOYBAT
HalpuMep HEaJeKBATHO YIPABICHHE Ha MPOLECUTE, CBBP3aHM C HM3MEHEHHETO Ha KIMUMAaTa, COLMAIHUTE
BB3JCHCTBUS BKIIOYBAT HEMPHIIAraHe Ha MEXKYHApOJHO NMPU3HATH TPYAOBH CTAHAAPTH MM HEAJEKBATHU YCUIIUA
3a MPEOJONABAHE HA PA3IUKUTE B 3aILIAIIAHETO HA )KEHUTE U MBXKETE, 4 PUCKOBETE, CBBP3aHU C KOPIOPATUBHOTO
yTpaBJIeHHUE, BKIFOUBAT HAIPUMEp HECIIa3BaHE HA MIpaBaTa Ha paOOTHUIMTE N U3UCKBAHUATA 32 3aIIUTa HA JAHHUTE.
PuckoBere, cCBbp3aHU C yCTOMYMBOCTTA, MOTAT 1a ObJIAT 3HAUYUTEIHU CaMH 110 ce0e CH, HO aKO e peaJIu3upar, Morar
Jla OKaXaT ChIIECTBEHO BB3JICHCTBHE U BBPXY JAPYTM PUCKOBU (aKTOPH M MOTraT HalpUMep Ja TMOBIHSAT
HeOIaronpusTHO BbpXy HUBOTO Ha Ma3apHUs PUCK, TMKBHIHUS PHCK, KPEITUTHUS PUCK HITH ONIEPAaTUBHHS PUCK, WIN
Jla TIOBJIUSISIT HEOJIaronpusITHO BEPXY CTOMHOCTTAa Ha MHBecTHIMUTE Ha DOH/A, BKIIOUYUTEIHO BbPXY LISUIOCTHATA
3ary0a Ha CTOMHOCT, KaTo 110 TO3HM HaYMH TOBIUSAT HEOJIAronpusTHO BbPXY pesyiaraTute Ha Donna. [lopanu ToBa
PHCKOBETE, CBBP3aHU C yCTOMYMBOCTTA, CE€ CMATAT 32 HOPMAJIHU PUCKOBE.

PuckoseTte, cBBp3aHM C YCTOMYMBOCTTA, MPOM3THYAIIU OT BB3JACHCTBUETO BBPXY OKOJHATA CPEAa, COLMAIHATa
cdepa M KOPIOPATUBHOTO YNpPaBICHUE, MOTAT Jia Ce MPOSBAT M IO cHenu(HUYCH 3a IPYKECTBOTO HAYHMH, KaTO
na3apHaTa CTOWHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, EMHUTHUPAHH OT JIPY>KECTBA, KOUTO HE CIIa3BaT M3UCKBAHUATA
32 YCTOMYHMBOCT, MOXKE Ja Hamallee IOpajl PHUCKOBETE, CBBP3aHHM C YCTOWYMBOCTTA, KOMTO MOTaT jaa Obaar
NPUYUHEHH OT CHOUTHS, 3acsTalyl PNy TalsITa Ha JPYKECTBOTO, CAHKIIUH, HAJIOKEHN Ha JPY>KECTBOTO, WIIM JOPH
(hu3nYecKH pUCKOBE, MPEIU3BUKAHU OT H3MEHEHHUETO Ha KIIMMaTa.

PuckoBere, cBbp3aHU C yCTOMYMBOCTTA, MOTAaT J1a c€ MPOSIBAT U B ONEPATUBHUS PUCK, MPUUMHIBAWKH 3aryOH Ha
®DoHma KaTo 1470, ako YIpaBUTenIT Ha POHAA WM aHTAXHUPAHUTE OT HEro JOCTABYMIIM HA YCIyTH HE OOphIIAT
JIOCTaThYHO BHUMAaHHE Ha €KOJOTUYHHUTE, COLMATHUTE U YIIPABJICHCKUTE ChOOPaKEHHS.

IIpu B3eMaHeTO Ha UHBECTULIMOHHU pellIeHUs1, cBbp3aHu ¢ Ponja, YpasutesaT Ha QoHJa pasriiexaa U HaJUIeKHO
OIICHSBA PHCKOBETE 3a YCTOHYMBOCTTA, IPOU3TUYAIIN OT €KOJOTHMIHHUTE, COLMAIIHUTE U yNPABICHCKUTE aCIEKTH,
cpel BCHYKH PHCKOBE, CBBbP3aHM ¢ UHBecTHUIMATa. lleaTa Ha BKIIOYBAHETO HAa PHCKOBETE, CBBP3aHH C
YCTOHUMBOCTTA, B MHBECTULIOHHUTE PELICHUS € J1a C€ FapaHTHUpPa, Y€ PUCKOBETE CE Pa3NO3HABAT Bh3MOKHO Hal-
CKOpO, 32 J]a MOXKE Jja CE€ yNpaBlsiBa U CMEKYaBa MO MOAXOISIL HaYMH TSIXHOTO BB3ACHUCTBHE BbPXY aKTUBUTE Ha
Donna.

B nponenypute 3a ynpasieHue Ha pHcKa, IpUJIaraHu oT Ynpasutens Ha PoHJa, TOH B3eMa NPEABH] U U3MEpBa
BCHYKH PHUCKOBE, CBBp3aHM C @DOHHA, KAaKTO € IIOCOYEHO B TO3M pasfell; IO-CIeIHalHO, PHCKOBETE 3a
YCTOMUMBOCTTA, MPOU3THYAIIHN OT €KOJOTHYHHM, COIIMATHU M YIPABICHCKH aCIeKTH, KaTo Mpujara rmoxasareiu 3a
pPHCK 3a OIleHKa Ha puckoBeTe. llokazarennTe 3a pPHCK OIEHSABAT PHCKOBETE OT BCEKH aclleKT Ha pHUCKa 3a
YCTOIUMBOCTTa, KaTO Ce B3eMaT NpPeaBHJ KOJHMYECTBEHM M KAaueCTBEHH MOKa3aTelnH. YmpaBuTensaT Ha DoHma
M3Mo3Ba pedTuHTH U orieHkn 3a ECY, nmpepocTaBeHN OT BBHINIEH JOCTABYMK Ha NaHHU 32 DoHpa. JlocTaBUMKBT Ha
JIaHHU W3II0JI3Ba OOIIMpPHA OTpaciioBa U crenuduyHa 3a KoMIaHuuTe 6a3a JaHHHM, 32 Ja 00001y u knacudummpa
BCEKU €KOJIOTUYEH, COLIMANIEH U YIPABIEHCKU CETMEHT M0 ONpeAeeH HauKH, cle] KOETO TU NMPEBPbIA B €IUHEH
nokasaren 3a ECY. Ynpasutenat Ha ®oHJa U3Moa3Ba MOKa3aTeNUTe, IPEIOCTaBEHH OT AOCTaBUYMKA HAa JaHHU, B
mpolieca Ha B3eMaHe Ha MHBECTUIIMOHHU PELICHUS.

Vnpasutensat Ha DoHJa HHTErpUpa PUCKOBETE 32 yCTOWYMBOCTTA U TAXHOTO YIPABICHUE B IPOLIECUTE HA B3EMaHe
Ha pemeHus BbB PoHJa; cboTBeTHO POHIBT € B CHOTBETCTBUE C uieH 6 OoT PermameHTa 3a omoBecTsBaHE Ha
nHpopmanus BbB Bpb3Ka ¢ ycroiunsoctTa (ONY) B cexTopa Ha (MHAHCOBHUTE yCIYTH.

@DoHABT HAMA 32 IIeT J]a HachpyaBa €KOJIOTHYHUTE W/IJIN COLMAIIHN XapaKTepUCTHKH (HE Iomaga B o0XBaTa Ha
uieH 8, anuHes | ot Permamenra 3a ONY) nnm 1a ocurypsiBa yCTOHYMBY MHBECTUINHM (HE TIOMaaa B 0OXBaTa Ha
uieH 9, naparpadu 1, 2 u 3 or Permamenta 3a OYU).
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4. JoCThI1 JO HHOOPMAI[HA, ITPEJOCTABSIHA HA HHBECTHTOPHTE

4.1 Ilpedocmagsa ce HAUMEHOGAHUENO HA MACMOMO, Kb0emo mozam 0a 6voam noayuenu IIpocnexkmvm na
@onoa, llonumuxama 3a ynpasnenuemo my, OCHOGHUA UHPOPMAUUOHEH OOKYMEHM U NEPUOOUUHUME
omuemu, u ¢ KOemo ce npeoocmasam Cv00U{eHUA 6 PAMKUINE HA U36LHPEOHOMO ONOGECMAGAHE HA
ungopmayus — Hanpumep UHGOpMauua 3a U3CLPUIEHU HAAWAHUA KbM UHEeCmumopume U 3a
omKynysanemo na oanoge na Ponoa

[pocuexktsT Ha Donna, [lonurukara 3a ynpasieHue Ha (oHna, OCHOBHUAT MH()OPMAIMOHEH NOKYMEHT H
NEePUOIMYHNUTE OTYETH, KAKTO U M3BBHPEIHHUTE ONOBECTSABAaHUS, ChoOmeHnATa Ha DoHna u uHbOpManusTa 3a
IUTAIAHKSATa KbM MHBECTUTOPUTE CE IMyOJIMKYBaT Ha caliTOBe 3a IMyOIMKyBaHe; T.€. Ha yeOcaiita Ha YIpaBuUTess
Ha @onpa, neiictBamn ot umero Ha Ponma (https:/www.otpbank.hu/otpalapkezelo/hu/fooldal), Ha yeGcaiita Ha
OTP Bank Plc., npeiictBama kato OcnoBen nuctpu0ytop (https:/www.otpbank.hu), kakTo ¥ Ha mmyOIM4HO
JOCTBIHATAa IUaThopMa 3a myOnukanuu, ynpasisBana oT Hansopuus opran (https:/kozzetetelek.mnb.hu).
IpocnexTsT, Ilomurukata 3a ynpaBnenne Ha @Ponga w1 OCHOBHUAT HMHGPOPMAIMOHEH JOKYMEHT ca Ha
pasroJioxKeHue B revyaTHa popmMa Ipy HOMCKBaHE OT MHBECTUTOPA B MECTaTa 3a Mpojaaxoa.

4.2  /Jpyza ungpopmayus, cévpsana ¢ Ponoda

Henpunoxumo.

5. TAHBYHA HHOOPMAIIHA

Tosu pazaen 06001aBa 0OIUTE IPaBUIIA 32 JTAHBYHO O0JIaraHe, NPHI0KUMHU KbM DPoHIa, BB3 OCHOBA HAa JAHBYHHUTE
pasnopendu, KOUTO ca B CHJIa KbM MOMEHTa Ha ojo0psBane Ha IIpocrmekTa M KbM MOMEHTAa Ha H3JaBaHe Ha
paspemienne ot Hanzopuust opran. OTroBOpHOCT Ha WHBECTUTOpA € Ja MOJy4d MojapoOHa uH(OpMauus oT
MPpUIOKUMUTE HOPMATHUBHU aKTOBE, CJICIA KAaTO € HAIIbJIHO 3allo3HaT C (baKTI/ITe. MOJ’I}I, nMamTe npeasua, 4e
JaHBYHHUTC IMOCJIICAULHM MOTraT Ja 6’])}18T OLICHEHU CaMO Bb3 OCHOBA Ha KOHKPETHUTEC O6CTOﬂTeHCTBa Ha MHBECTUTOPA
U 4e Te MOraT Jja ce IPOMEHSAT B Obelie.

Tpancrpanu4Ho npejjarate Ha nasapa: Ympasurenir Ha QoHza Ou Mckan Ja npeaynpenyd HHBECTUTOPUTE, ue
3a B3eMaHeTO Ha MH)OPMUPAHU WHBECTUIIMOHHHU PELICHHS € He0OXO0IMMO 3aJbI004CHO NPOYYBaHE HA JaHBYHHUTE
pasnopeady M Ye mpaBmiIaTa 3a JaHBYHO oOJaraHe Moxe Jia ObIaT Pa3InyHU MIPU TPAHCIPAHUYHH MPOJAKOH.

5.1 Kpamko obodouienue na oanvunume panopeoou, npunoxcumu Kom Ponda, Koumo ca om 3navenue 3a
uHeecmumopume

CeriacHo paeiicTBamuTe pasmopenou @OHABT HE MOJUICKH HAa NAHBYHO oblaraHe B YHrapus Ha IIONyYeHHUTE
npuxoau. B croydail Ha JMXBH, JUBWACHTH M KANUTAJIOBU TedanOW WU JPYTH TMOTEHIMATHU JOXOIU OT
qy)KIAECTpaHHH WHBECTHIINH, T€3H JOXOIU MOTAaT Jia MO/JIeKAT Ha JaHBYHO oOJiaraHe B CTpaHaTa Ha W3TOYHHMKA
(kpaeTo e mpuaoduT 7oxonbT). JJaHbuHOTO OOJarane Ha JOXOJAUTE OT YYKJIECTPAHHU WHBECTHUIIMH CE OMpPENes OT
HAIIMOHAJTHOTO 3aKOHOJATEJICTBO HA KOHKPETHAaTa AbpXKaBa M OT JIOTOBOpPA 3a M30srBaHe HAa JABOMHOTO TaHBYHO
obnarane MeXJly KOHKpeTHaTa JbpiKaBa U Y Hrapus, ako uMa TaKbB.

Cneyuanen 0anvK 8bPXy UHBECIMUYUOHHUME QOHOO08E

CoriacHo aeifcTBaliuTe 3aKOHOBH pasnopendu PoHABT ce obiara ChC CrienuajleH JaHbK. [laHbyHAaTa OCHOBA ce
M3YHCIISABA, KAKTO CJIEABa: KOHCOIUIUPAHATa CTOMHOCT Ha JsI0BeTe Ha QOHIOBETE, yIIPaBIsIBaHH OT YIpaBUTEIs Ha
®onna, 32 KOHKPETHOTO TPUMECEYHe — OTUETeHA 3a KaJIeHJapHHUTE JHH Ha TPUMECEUHETO 10 HEeTHA CTOWHOCT Ha
aKTHBUTE — pa3/ielieHa Ha KaJIeHIapHUTE JJHA Ha TpuMeceunero, 6e3 na ce Bkimousa croitHoctta B HUF Ha neHHuTe
KHWXXa, Ibp>KaHU OT (I)OH]la 3a KOJICKTUBHO MHBECTHUPAHC U OTUCTEHU 110 TE3U CMETKH, U3YNCIICHA I10 TOPETIOCOUYCHUA
HauuH. ['opnmHaaTa nansana craBka € 0,05% ot manpyHaTa ocHOBA. JlaHBUHUTE 3aABJDKEHHS CE OTIPENIENAT, ChOnpar
U Jekiapupar oT Ympasutens Ha DoHma, a ONpeAeNeHUAT M ChOpaH — WM HechOpaH — IaHBK Ce IUlama oT
Yupasutens Ha Porga (crOnpane Ha 1aHbKa). JJaHBYHOTO 3a]IBIDKEHHE Ce HA4dHCIsIBa Ha TpuMecedHa 6aza 10 20-o0
YHCIIO Ha Mecella, CleBall peepeHTHOTO TpUMecedre, U ce ASKJIapupa M IIalla A0 ChIlaTa Jara, KaTo ce U3I0J3Ba
(hopMyISIPBT, IPEIOCTABEH OT JaHBUYHUS OpTaH.

5.2  Ilodpobna ungpopmayun 3a yopvickume npu u3mouyHuKa om 00xXooume u Kanumaiosume neuanou,
u3nIameny na uHGeCMuUmopume

12


http://www.otpbank.hu/

[TPOCIIEKT

5.2.1 Jlanvuno obnacane Ha mecmuu Qusuuecku iuya

JHoxoou om nuxeu om [anoseme na Ponda

Cwrinacho paznen 65, naparpad 1, 6yksa 0) ot 3akon CXVII ot 1995 r. 3a nanbka BbpXY H0XOJUTE Ha (PU3HUECKUTE
JMLa, U3MEHsH nepuoanyHo (,,3JDJI*), noxox oT TMXBH 03HAYaBa CIEAHOTO:

,,6) 6b6 6PB3KA C KOJIEKMUBHU UHBeCmMUuyuu, Koumo ce npedﬂaeam u mvpeysam ny6fzulm0 u ako omeoeapsinm Ha
onpedeﬂeHuemo, C'b()‘prJCCZWO ce 6 3aKoHa 3a Kanumanosus nasap,

6a) doxo0vm, usniamen (HauucieH) Ha usuuecko auye nood opmama Ha IUX6a u/unu 00XOOHOCH, AKO YeHHUme
KHUICA €A OBbPAHCAHU 8 OnpedeieH Nepuoo om epeme, npedsudeH Kamo npedsapumenno yciogue 3a npudobusane Ha
npaso Ha AUXea u/unu 00X0OHoCm,

006) nevanbume, nonyueHu NpPU HNOUCKBAHe, 0OPAMHO U3KYNY8AHe UU npexgvpiane [6e3 Oa ce 6KkIOUBA
NPExXebPIAHEMO Ha KOJEKMUBHU UHEECMULYUY 8 NPEXBbPIUMU YEHHU KHUJICA Ha OOPCO8 Na3ap 8 CbOMEenICIMaUe Cbe
3akona 3a xanumanosus nazap unu Ha nazap 6 opyea 0wvpicaeda — uieHka Ha Esponetickomo uxomomuuecko
NPOCMPANCMEo, Ui 8 Owvpicasa — wienka na Opeanuzayusma 3a UKOHOMUYECKO CbMPYOHUHEeCME0 U pa3gumue
(OHUCP)] om 0oxo0a, Oviocum HA @QU3UYECKOMO JUye — He3d6UCUMO OM HEemHaAma MmMeKywa CmMOUuHOCH,
HAMpynanama auxea uiu 00X0OHOCMmdA, KOSMo Npeocmasisigd — 00 pasmepa, YCmaHo8eH Cb2lldcHO pasnopedbume
3a kanumanosume neyaniou,

Ceraacuao 3JADJI noxox OT IUXBH € CyMaTa, H3IJIaTeHa KaTo JIMXBa W/WIH JOXOIHOCT 110 IMyOJIUYHO NpeAiaraHi U
THPryBaHHU KOJICKTUBHYI HHBECTUIIMOHHN IEHHH KHIKA, KAKTO U OHA3H YacT OT JOXO/a, II0JIyYeH OT IsutoBe Ha DoHA
(TIpeXBBpPIICHN Ha TUIIIE), KOATO HA/IBUIIIaBa CyMaTa OT IOKYITHATA [IeHa Ha [ICHHUTE KHI)KA ¥ BCHUKHU TOTTBJIHUTEITHH
pa3xoau, CBbp3aHH C MPUI0ONBAaHETO HA IICHHUTE KHIXKA.

B cpoTBeTcTBHE € pasnopendure Ha wi. 65, an. 6 ot 3JJAPJI ot noxoauTe, mocoueHu B moATOUKA ,,0a“ Ha an. 1 —
aKo TC CC KBaJ’II/I(bI/IIlI/IpaT KaTo JIUXBH I/I/I/IJ'II/I JOXOJHOCT, IMOJYUYCHU 3a IIbPBU IIBT CICT HpI/I)IO6I/IBaHeTO Ha IICHHU
KHHMXa — MOT'aT a C€ IpucnaaHat JUXBUTE I/I/I/IJ'II/I JOXOJHOCTTA, INIATCHU KAaTO YacCT OT IMOKYITHaTa I€Ha Ha ICHHUTE
KHHWKa [0 JaTaTa Ha IMMOKYyIKaTa, KOMTO Ca U3YUCJIICHU U HATPYIIaH! CHIVIACHO YCJIOBHATA HA HEHHUTC KHUXKA, obaue
B Clly4asi, IOCO4YeH B mojaTouka 060) Ha mozapaszien 1, mpucnaaHaTaTa 1Mo TO3M HaYMH CyMa HE MOXe jJa ObJae B3eTa
NpeIBH KATO YacT OT MOKYITHATA [IeHA Ha ICHHHUTE KHWKa, KOTaTo ICHHUTE KHIKA Ce U3UCKBAT, H3KYIyBaT 0OpaTHO
WITH TIPEXBBPIIAT.

CerimacHo pasmopendutre Ha wWieH 65, amuaes 6 ot 3A/JDJI He ce ompenmens HOXOA OT JUXBH B CiIydail Ha
npeoOpa3yBaHe Ha [IEHHAa KHUTA HA TPEANICCTBEHUKA 32 KOJIEKTUBHO HHBECTHPAHE B KOJICKTHBHA MHBECTUIIMOHHA
[ICHHA KHATA Ha TPaBONPUEMHHKA B PE3YJITAT Ha IIpeoOpa3yBaHe WK CIIMBAaHE Ha KOJICKTHBEH HHBECTHIIMOHEH (DOH],
KaTo B TE€3W Cllydad CTOWHOCTTa Ha IICHHATa KHWra Ha MPEAIIECTBEHUKA Ce B3eéMa NpEIBUJ KaTO CTOMHOCT HA
npunoOuBaHe Ha IIEHHATa KHUTA OT MPaBOMPUEMHHUKA.

Jlanvyno 3a0vadicenue 8vpxy doxooume om auxeu om Jsanoseme na @onda

JaHbKBT BbPXY AOXOJUTE OT JIMXBH € periiaMeHTrpaH B wieH 65, ain. 2 ot 3JADJI, kakro cienpa:

Sanvkom, ako 00x00vm om auxeu:

a) ce IojdydaBa OT IUIaTel] [IpH IPWIATaHETO Ha HACTOSAIIMS pa3zeN IulaTel] ca KPEAWTHH HWHCTUTYLHH WIIH
JIOCTaBYMIM Ha MHBECTHUIIMOHHH YCIIYyTH, KOUTO M3IUIAIIAT JIMXBEHUS J0XOJ BMECTO IUIaTela), ce yCTAaHOBsBa 3a
MOMEHTa Ha NpUI00MBaHe U Ce NpHCIIaa, U3ILIAIla U IEeKIapupa OT IUlaTena, ¢ U3KIIUeHNe Ha TOBA, 4e B CIIydas,
orpeziesieH B nmoaTouka 00) Ha mojpaszzaen 1) GpuandeckoTo JuIle MMa MPaBo Jia 3asiBU B JaHbYHATA CH JAEKJIaparus,
nojasneHa 0e3 chIeiicTBHE OT JAHBYHUS OpraH WM 4pe3 CaMOOIICHKA, Ta3W 4acT OT MOKyIHATa IIeHa Ha [IEHHHUTE
KHIDKa W JONBIHUTEIHHTE Pa3XOIW, CBBP3aHU C I[IEHHWTE KHIDKA, KOWTO IUIATEI[bT HE € B3eJ MPEABHI HpHU
OTIpeNIeNITHeTO Ha JOXOa:

aa) IpH HaJIMYHE Ha yA0CTOBEPEHHE, H3/1a/ICHO OT ITAaTeNa, KOETO ChAbpiKa yKa3aHHe, BIMCAHO OT IUIATeIa 110 HCKaHe
Ha YaCTHOTO JIMIIE, Y€ € N3Jall YJOCTOBEPEHUETO 3a TOCOYEHATa IET;

ab) npu ycioBue 4e GU3NUecKoTo JinIle eknapupa (WK € JeKIapupaio) JOXOJUTe OT JIMXBU U YAbPKAHUS JaHBK
Bb3 OCHOBA Ha yJJOCTOBEPEHUETO, IOCOUYEHO B OYKBa aa);

0) € TIoJTy4YeH OT N3TOYHHIIM, PA3JINYHH OT IJIaTella, Ce yCTAaHOBSBA OT (PU3NUECKOTO JINIIE B JAHbYHATA MY JAEKIIapalus
M ce BHACS B CPOKa, OIIpEJIeIIeH 32 110JIaBaHe Ha JJaHbYHATA JICKJIapaIys.

13



TIPOCIIEKT

CeoriiacHo wi. 65, an. 2 ot 3AJADJI nanbkbT, U3uKcieH cbe cTaBka 15%, ce yabpika, BHACS U IeKiIapupa OT IuiaTena.
YacTHOTO JUIle MMa MPaBO Ja ONPEJENH Ype3 CaMOOIeHKAa Ta3M YacT OT MOKyIHaTa IleHa Ha LIEHHUTE KHIDKA U
JOITBITHUTEITHUTE Pa3XOJH, CBbP3aHH C IICHHUTE KHIKA, KOUTO IUIATEIIBT HE € B3EJ MMPEIBHU/ MIPH OINPEIeITHETO Ha
JI0X0J1a, Bh3 OCHOBA Ha M3/IaJICHOTO 32 Ta3H [eJ yIOCTOBEPEHHE Ha TUIaTela, KOSTO IUIATeBT CHIIO TaKa OMOBECTSIBA
Ha TaHBYHUS OPTaH.

Ilpu o6pamH0 U3KynyeaHe ujiu npexevpiine Hd KOJNeKmueHU UHEeCmMUYUOHHU YEeHHU KHUMca (bus'ulteacomo auye
OBIHCU OAHBK B8bpPXY coyuailHume 6HOCKU 6b3 OCHOBA Ha cymama, e3ema npez)sm) Kamo 0CHO8d 3a OaHbKA 8bpPXY
doxodume Ha dm3uuecz<ume Jauya 6vbpxy 00x00ume om Iuxsu.

Cowrinacuo [TMC Ne 205/2023 (31 maii 2023 r.), mopaau npoMeHeHoTo npuiarane Ha 3akoH LII ot 2018 r. oTHOCHO
JTAaHbKA BHPXY COIMATHOOCUTYPHUTCITHUTE BHOCKH TI0 BPEME Ha ChCTOSIHHE HA U3BBHPEIHA CUTYAIlHs], CYUTAHO OT
1 rormu 2023 T. JOXOINTE OT JIUXBHU (C UBKAIOUECHUE HA QOX0OUME OM IUXGU OM 051068€ HA POHO08e 30 HEOBUNICUMU
umomu), TIOYYCHU OT QUIUYECKU TUYA U 83emu NPedsud Kamo 0CHO8d 3d 0bazane ¢ 0aHbK 8bPXY 00X00ume Ha
Qusuueckume nuya npu 0OPAMHOMO UKYNYBAHE LU NPexebpisHe HA KOICKTUBHU HHBECTUIMOHHH IEHHU KHIKA,
3akyneHn/nmpunoouTn ciex 30 roru 2023 1., me ce odnaraT chC COLUATHOOCHTYPUTEIEH NaHbK B pazmep Ha 13%,
KOMTO, B CHOTBETCTBUE C JaHBKA BHPXY JIMXBUTE, Il CC HAYMCIISABA, yIBpPKa M BHACS OT IUIAaTelld HAa TbPKABHUS
JAaHBYCH OpPTaH B MOMCHTA Ha TUIAIIAHETO.

3a menmuTe Ha OOJAraHeTO C JAaHBK Ha JIOXOAWTE Ha (PU3MUYCCKUTE JIMIA JIOXOM, MOJIYYCH MO IBIATOCPOYCH
HMHBECTHITMOHEH TOTOBOP WJIM IO OTHOIICHHE Ha JIIOBE, PETUCTPUPAHY B IECHCHOHHA CIICCTOBHA CMETKA, KaKTO U
JIOXOJl OT MPEXBBPJIAHC HA IICHHH KHIDKA 33 KOJICKTHBHO WHBECTHpaHe Ha (oHmoBa Oopca mo 3akoHa 3a
KallUTAJIOBUTE Ma3apu U Ha HOHI0Ba Oopca B KOATO U 11a € AbpkaBa — wieHka Ha EWUIT wiu OUCP, He ce cMsTa 3a
JIOXOJT OT JIMXBU M ciieoBaTesiHo He ¢ npeamet Ha [IMC Ne 205/2023 (31 mait)

JHoxoou, paziuyHu om 00xo0u om Juxeu

CerinacHo neiictBamums 3akoH 3a JJIDJI [damose mHa PoHga morar Aa ObIAaT PErHCTPUPAHA B paMKHUTE Ha
OTIpeNeNIeHH CXEMH, KOMTO IaBaT BB3MOXKHOCT 3a HaHBUHHU crecTsBaHus. [IpmMep 3a ToBa ca ,,JOXOIHUTE OT
IBITOCPOYHN MHBECTUIUH ‘, TIPH KOMTO CXeMaTa IMpeaBIDKIa OCBOOOXKIaBaHE OT JAaHBK 3a MOCIETHHS JCH Ha
METTOUIIHUS CPOUCH JICTIO3UT U MpedepeHnranta JanbuHa cTaBka ot 10% 3a mocne Hus IeH Ha TPUTOIUITHAS
CpodeH Nemo3uT. Jpyr mpuMep € IMEeHCHOHHATa CIIECTOBHA CMETKA, KOSATO — NP MPEIBAPUTEIHO OIpeIeIICHU
YCIIOBHSI — MMa OIIHUA 3a IbpPKaBHA CYOCHIMsI M CHIIO TaKa MPEIOCTaBs OCBOOOJCHH OT IaHBIM ICHCHOHHHU
TUTAIaHuUs, aKo JJOTOBOPBT ObJie mpekpaTeH Ha 10-Ta roaMHa — WM CIIeJ] TOBA — CJIe]] KaTo € MPU3HATO MPaBo Ha
MIEHCHUS ¥ JOTOBOPBT € CKII0YeH. AKO YCJIOBHATA HE ca U3MBIHEHH, MPUIOOUTHAT AOXO MOJIEKH HA JaHBUYHO
3aabJbKeHue, npeasuaeHo B 31D JI.

IIpu IBATOCPOYHM WHBECTHLIMOHHHU JOTOBOPH IIpeoOpa3yBaHETO (3aMsHATa) HA LIEHHH KHIDKA B PETHUCTHPa Ha
CPOYHHTE JITIO3UTH HE CE CMITa 3a NPEKbCBAHE HAa CPOYHMS JETIO3UT, aKo Npeodpa3zyBaHara (3aMeHeHaTa) [IEHHA
KHHUTa WK — aKo (pU3NYECKOTO JIMIe MU30epe /1a M3MCKa 4acT OT NMapHUYHHUTE CPEICTBA, HA KOMTO MMAT IIPaBO OT
M3JaTelld Ha LIEHHATa KHUra — I0JIy4eHaTa BMECTO LICHHATa KHUArA CyMa CE€ BKJIKOYBAa B PETUCThbpPa HA CPOYHUTE
JITIO3UTH HE MO-KBbCHO OT 15 1HU 0T mpeobpa3yBaHETO Ha IIEHHATa KHUTA WM IUTAI[aHeTO Ha cyMarta.

B cnyuaii Ha n1OrOBOpW 3a NMEHCHOHHM CHECTSIBAaHUS NpeoOpa3yBaHETO Ha IIEHHM KHIDKA 3ala3Ba IMpaBHATa
MPHUEMCTBEHOCT — T.€. HAMA Ja OBJIe CBBP3aHO C MPAaBHUTE MOCIEAUIM, KOUTO Ca CBBP3aHH C M3IJIAAaHETO Ha
HETICHCHOHHU 10X0/H (OIleHKaTa Ha APYT o0araeM JO0XOM M 3aJAbIDKCHHETO 3a Bh3CTAHOBSIBaHE HA IIEHCHOHHATA
cyOcHIus) — aKO JOCTaBYMKHT HA HHBECTUIMOHHM YCJIyT'H, YydYacTBall B [peoOpa3syBaHETO WM
TpaHCGOPMUPAHETO, € MPEXBHPIINI HACIEACTBEHUTE IIEHHN KHW)Ka B CMETKATa 3a MEHCUOHHM IIEHHW KHIKAa Ha
(hM3MIECKOTO JIUIIE IO AaTaTa, ONpeiesieHa B CAeNKaTa.

5.2.2 Jlanvuno obnacane HA 4yicOeCMpanHu uudecKu iuya

JlaHBYHOTO 3aIBIDKCHHE HA YYXKACCTPaHHH (U3MIECKH JIMIAa MOXKE Ja OBJIe OICHEHO C OIJIe]] HAIOHAIHOTO
3aKOHOJATEJICTBO HA TAXHOTO JAHBYHO MECTONpPEOMBAaBaHE W B3 OCHOBA HA JIOTOBOP — aKO MMa TaKbB — MEKIY
ChOTBETHATA IbpXKaBa W YHrapus 3a H30ArBaHe Ha JBOWHOTO JaHBYHO oOjaraHe (HapWU4aH MO-JONIY:
MEXIYHAPOJEH JOTOBOP), aKO (PU3MYECKOTO JIHIE YIOCTOBEPH CBOCTO UY>KACCTPAHHO NAHBYHO NMpeOUBaBaHE H
NPE/ICTaBU JeKJIapaliysi Jaji OTroBapsi Ha YCIIOBUSATA 32 ACHCTBUTEICH COOCTBEHHK T10 OTHOUICHHE HA IUIAIAHETO.
OTroBOpPHOCT Ha YYXIECTPAaHHOTO (PH3UUECKO JIHIIE € J1a TIPEeI0CTaBH (J1a PeI0CTaBy Ha pasnoioxkenue Ha OoHa)
yaocToBepeHueTo(s1Ta), HeoOXoauMo(1) 3a MpuiIaraHe Ha TaHbYHUTE MPaBUIiIa Ha CBOETO peOMBaBaHe 3a JaHbYHU
1enu (ChbOTBETHO YJOCTOBEPEHUETO 3a JaHBYHO MPeOMBaBaHE HA AHTJIMUCKU €3WK, M3IAJCHO OT YYKIACCTPAHHHS
JIAaHbUECH OpraH 3a yJAO0CTOBEPsIBaHE HA JOMYCTHMOCTTA Ha JIMIIETO 32 0CBOOOXK/IaBaHE OT JaHbIIM, HETOBHUS PEBOJT
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Ha YHT'apCKU — WM KOIKE HA HSAKOW OT Te3W JOKYMCHTH — U JCKIapaIysTa 3a ACHCTBUTEICH COOCTBCHHK, KOSTO
MOJK€ Jla C€ U3UCKBA OT pa3nope0nTe Ha MEXKITyHApOAHUS JOTOBOP).

AKO IaHBKBT, YABPKAH OT UY)KAECTPAHHO (PH3NYECKO JIHIIE, € IO0-BUCOK OT JaHbKa, NPUIOKHM Bb3 OCHOBA Ha
MEXIYHapOIHUS JOTOBOP, JIMIETO HMa IIPaBO Ja IIOHMCKa J1a My C€ BB3CTaHOBH pa3iMKaTa MEXAY YAbPIKaHUS U
IOBIDKAMHES JaHBK B CHOTBETCTBHE C MEXKIYHApPOIHHS OroBop B [J1aBHAaTa HaHBYHA JTUPEKLUS 32 MPUOPUTCTHH
cirydau u rosiemu gasskoriatin (Kiemelt Ado és Vam Foigazgatdsadg) na Hanmonanrata naHpYHA M MUTHHYECKA
aJIMUHUCTpALUs 4pe3 MpPEACTaBsSHE Ha YJOCTOBEPEHUE 3a YABpPXKaHUS JaHBK M JOKYMEHTUTE, HEOOXOAUMH 32
NpWJIaraHeTo Ha MEXAyHAapPOJHUS JOTOBOp (CHOTBETHO YJOCTOBEPEHUETO 3a NMpeOuBaBaHE 3a JAHBYHH LENU HA
AHIJIMICKY €3MK, H3/]aJICHO OT Yy KJIeCTpaHeH JaHbueH OpraH 3a yJI0CTOBEepsBaHE Ha JOIyCTUMOCTTA Ha JIUIETO 32
0cB00OOX/1aBaHe OT AaHBILM, HETOBHS MPEBOJ HA YHIapCKU — WIIM KOIIME Ha KOMTO M Jia € OT Te3H JIOKYMEHTH — U
JieKJapanys 3a JeHCTBUTENICH COOCTBEHUK, aKO CE N3UCKBA TaKaBa).

5.2.3 Inawane na oanvyu om yHeapcKu UHCMUMYYUOHATHU UHBECUTNOPU

B ciyqait Ha magpkorutaTiy, moprexanty Ha 3akoH LXXXI ot 1996 1. 0THOCHO KOpHIOPAaTUBHUS TaHBK U JaHBKa
BBpXY JUBHICHTUTE, HEKOJIIKOKPATHO U3MEHSIH, C BaJyTHaTa mevanba/3arydara, mpou3THYAIIN OT AUCTPUOYIUSITA
Ha Js10Be OT (DOH/IA, ce yBelnuaBa/HaMalsiBa JaHbYHATA 0a3a.

5.2.4 JJanvuno obaacane HA 4yHcOeCMPAarHHU UHCMUMYYUOHAIHU UHBECTUMOPU

JlaHBYHOTO 33/JBIDKEHHE Ha Yy)KAECTPAaHHH MHCTUTYLMOHAIHU MHBECTUTOPU MOXeE Ja ObJie OLEHEHO C OrJie] Ha
HAllMOHAITHOTO 3aKOHOJATEICTBO Ha MPeOMBAaBaHETO UM 3a JaHBUHH LIEJH Bb3 OCHOBA HA JIOTOBOP — aKO Ma TaKbB —
MEX1y ChOTBETHATA JbpKaBa U YHrapus 3a u30srsaHe Ha JBOWHOTO JaHBYHO ObJiaraHe.

I1. Uadopmanus, cBbp3aHa ¢ npeaiaraHeTo

6. IIPEJUTATAHE HA /[A/TOBE HA @OH/IA

Henpunoxumo.

15



TIPOCHIEKT

I11. IToagpoOHa uH(pOpMAIUA OTHOCHO YUACTBAIMTE OPraHU3alMHU

7. HUH®OPMALHA, CBBP3AHA C YIIPABUTEJIA HA @OH/IA

7.1 Haumenoeanue u npagua ¢popma na Ynpasumensa na @ounoa

VYupasuten Ha @onya Ha Ponga e OTP Fund Management Ltd. Herosata npasua ¢opma: Apy»KecTBO € OrpaHUYCHA
OTTOBOPHOCT.

7.2 Cedanuwie na Ynpasumensn na @onoa

Cepnanunine Ha Ynpasurens Ha @onna: H-1026 Budapest, Riado u. 5-11.

7.3 @upmen pecucmpayuonen nomep na Ynpasumenn na @onoa

Vnpasutenar Ha @oxga e peructpupal oT PupMeHus perucTbp KbM PalloHHus cbl Ha bynanema — cronuna
noz peructpaunoner Homep Cg. 01-10-043959.

7.4 Mdama na yupeossane na Ynpasumensa na @onoa

VYupasutenat Ha @oHza e cp3naneH Ha 18 cenremBpu 1998 1. 3a HeonpeaeneH cpok Upe3 mpeodpa3yBaHETO Ha
OTP Investment Fund Management LLC.

7.5 /Jpyeu uneecmuyuonnu gponoose, ynpasnaeanu om Ynpasumensn na @onoa

ChuchKbT Ha JpPYrHTE WHBECTHLMOHHM (DOHJOBE, YNpaBisiBaHU OT YmpaBuTeds Ha (DoHpa, € BKIIOYEH B
MpUIoXKeHue 3.

7.6 Ilocoueane na écuuku opyzu akmueu, ynpasiasanu om Ynpasumensn na @onoa

KoM 31.12.2023 r. akTUBUTE, yOpaBiIsiBaHU OT YnpaBuress Ha PoHaa, Bb3u3atr Ha: 3 086 Muinapaa yHrapcku
(hopuHTA.

7.7 HMena u On1vicHoCmu Ha ynpagumesiume u WieHo6eme Ha AOMUHUCHPAMUGHUME, YRPAsUeTHUmE U
Hao3opuume opzanu na Ynpaeumens na @onoa, noopodoHocmu 3a OCHOGHUmME UM OCUIHOCMU U38BH
OpYIHCeCmEoOmao, KO2amo me ca Om 3HayeHue 3a moea OpyHcecmeo

YupaBuTenHUAT opraH Ha Ympasurtens Ha @oHpa € CpBETHT Ha AUPEKTOPUTE, KONTO ce CHCTOM OT CIEIHHUTE
YJIEHOBE:!

Attila Banfi, [Ipencenaren na ChBera

Gyorgy Istvan Eder CEO

Istvan Honics, 3aMeCTHUK-M3IBIHATENICH TUPEKTOP 32 HHBECTHIIMOHHATA IEHHOCT, WwieH Ha ChBeTa
Tibor Turner, 3amectauk ' /1, wien Ha ChBeTa

Ferenc Csaba Bakk, unen na CJI.

Attila Banfi 3aema mexHOCcTTa [Ipencenaren Ha CpBeTa ChBET IO JOTOBOP 3a MpeacTaBuTencTBo. Gyorgy Istvan
Eder, 'M/I na Ynpasurens na ®oHia, € pbKOBOUTEN HA OPraHM3alKATa HA paboTaTa Ha Ynpasutens Ha PoHya u
YOPaBIABALIMAT JUPEKTOP HA Yrpasurens Ha @oHna ceriacHo 3aKoHa 3a KOJEKTHBHUTE HHBECTUIIMH. YlIeHOBETE
Ha ChBeTa Ha AMPEKTOPHUTE Ca SAHOBPEMEHHO M WICHOBE Ha pabOTHATa opraHm3anus Ha YmpaButens Ha PoHpa,
KOHTO — B JIOITBJTHEHNE KBbM CBOS MaHJAT KaTO JTBKHOCTHH JINIA — Ca CIY>KUTENH, 3aeMallH Pa3IudHH [UTHKHOCTH
1 OTTOBOPHOCTH B pabOTHaTa opraHu3amus Ha Ympasurens Ha PoHma (KaKTo € MOCOYEHO 10 TEXHUTE NMEHA TI0-
rope) ChIJIACHO TPYJIOB AOTOBOp ¢ YrpasuTeist Ha PoHua.

JUTbXKHOCTH, 3aeMaHH OT M3ITBJIHUTEIHUTE JUTH)KHOCTHH JIMIA B IPYTH APYKECTBA:

Attila Banfi: Ynpasnsam qupexrop Ha OTP Bank Plc., Ipencenaren na Hanzopuus cser Ha OTP Invest DZU
(Cop0ust), unen Ha Coeera Ha qupekropure Ha OTP banka Srbija (Cep6ust) u wien Ha CpBera Ha Budapest Stock
Exchange.

Gyorgy Istvan Eder: ITpencenaren na Hamsopuus ceser Ha ,,JICK Yrpasnenne na aktusu® AJl (Bbirapus),

Tibor Turner: Unen na Hamzopuus ceBet Ha OTP Invest DZU (Cop6ust).
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»HACK Ymnpasnenue na aktuBu“ AJl u OTP Invest DZU ca apyxecTBa 3a ympaBI€HHE Ha Uy>KAECTPaHHU
MHBECTHLMOHHU (OHIOBE, B KOUTO YIpaBUTenarT Ha DoHaa npurexaBa cOOCTBEHOCT.

Unenose Ha HagzopHus cbBeT:
Domokos Takacs (Ilpencenaren, - International Retail Managing Director va OTP Bank Plc.), Laszl6 Vagi, Dr.
Gyorgy Adamosi.

7.8 Paszmep na 3anucanus kanuman na Ynpagumensa na @onoa

KoM 31.12.2023 r. 3amucanusT kanurtai Ha Ynpasureis Ha DoHaa Be3nu3a Ha: 900 MitioHa yHTapcku (GopuHTa,
KOHMTO ca BHECEHH H3IISLIIO.

7.9 Coocmeen kanuman na Ynpaseumens na @onoa

KoM 31.12.2023 r. coObcTBeHMAT KamuTtan Ha Ympasutens Ha @orzpa Bp3mm3a Ha 29 005,936 MmimoHa yHTapCKH
(opuHTA.

7.10 bpoii 3aemu nuya ¢ Ynpasumena na @onoa

KoM 31.12.2023 r. mepconansT Ha Yrpasurensd Ha ®onna HabposBa 61 aymu Ha IHIHO pabOTHO BpeMe.

7.11 Ilocoueane na konkpemuume 3aoaqu u ynukyuu, koumo Ynpasumenam na Q@onoa mosice oa
denezupa Ha mpemu cmpaHnu

YHpaBI/ITeHHT Ha qDOH,I[a MOIXKE 1a aHTr'a’)Kupa TPETU CTPAHU € LICJT HO-e(i)CKTI/IBHOTO HU3IIBJIHCHUE HA I[ei'IHOCTPITe CH.

Vpasutenar Ha @oHAa aHTaXUpa TPETH JUIA 32 U3BBHPIIBAHE HA JACHHOCTUTE, MIOCOYEHU B WIEH 7, anuHes 2,
OykBa a), IOATOYKA aa) OT 3aKOHA 3a KOJEKTMBHHUTE MHBECTHLIMHU [[IPaBHU M CUETOBOAHU YCIyTH], KaKTO U 3a
m3nbiHenne Ha WUT 3amaun. [lociennute obade He NpENCTaBISIBAT ayTCOPCUHI ChriiacHO wieH 41, amuHes 11,
OykBa 0) OoT 3akoHa 3a KOJIEKTUBHOTO WHBECTHpaHE, KOWTO NPEIBWKAA, Ye HE Ce MpPU3HABa 3a ayTCOPCHUHT
MPEIOCTaBsIHETO Ha YCIYyTH, KOUTO HE ca 4YacT OT YNPaBJICHHUETO HA MHBECTUIMOHEH (OHI, BKIIOYHTEITHO
MPEIOCTaBsIHETO HA MPAaBHU yCIyTW, JAHBYHH KOHCYJNTAaHTCKH yCIyTH, YCIyTH IO CHaOIsABaHe, pa3pabOTBaHE HA
KOMITIOTBPHHU CHCTEMH, XOCTHHT ¥ MOJAPHKKA Ha KOMIIOThPHH CHCTEMH, 00y4YEeHHE U MTO-HATaTHIIHO Pa3BUTHE HA
MepCOoHANA, YCIYTH 10 (aKkTypHpaHe, CIETOBOIHO OTYHTAHE HA 3aIlIaTH U CYETOBOJIHH YCIYTH.

7.12 Ilocoueane na opyscecmeama, Ha KOumo ca 0ene2upanu GyHKyuu no ynpaeienue Ha uneecmuyuume

[Nonacrosmem Ynpasutenst Ha @oH/ja He aHTaKMpa TPETH JINIA 32 U3BBPIIBAaHE HA IEHHOCTTA, TOCOYCHA B WICH 7,
anuHes 1, OykBa a) oT 3aKoHa 3a KOJICKTHBHUTE MHBECTUIINHU [YIIpaBIeHUE HA MHBECTHUIIMUTE (PELICHNS, CBBP3aHU
C WHBECTHUIIMOHHM CTpaTeTMd M pas3lpeiesieHHe Ha aKTHBHUTE BBB BPB3Ka C WHBECTHUI[MOHHATA MOJHUTHKA,
BKITFOUMTEIHO HEMHOTO M3MbIHEHHE)].

7.13 Ilodpo6no onucanue Ha nonumukama 3a ev3Hazparxcoenuama Ha Ynpasumens na Q@onoa na
IIKHIIIIK (hanpumep Kak ce u3uucineam 6b3HAzPaANCOCHUAMA U 00e3ujemeHuama, 1uyama, Omzo80pHU 3a
onpeoesine HA 6b3HAZPANCOCHUAMA U 00e3WemeHUAMA, AKO UMA KOMUMEM HO 8b3HAZPAICOCHUAMA,
ujienosene Ha KOMUMEMAa O 6b3HAZPAICOCHUAMA)

Vupasurensat Ha Qonaa uMa [loauTrKa 328 Bb3HATPAKACHHATA, KOSTO € B CHOTBETCTBUE C Pa3yMHOTO YIpaBJeHHE
Ha pHCKa ¥ TO HaChp4aBa, HO HE HAChpYaBa IIOEMAaHETO HA PUCK, KOMTO HE CHOTBETCTBA Ha PHCKOBHUS HPOGHI U
HOJINTUKKTE 32 YIIPaBICHHE HA HHBECTHLMOHHHUTE (DOHIOBE, YIIPaBIsIBaHU OT YnpaButens Ha DoHpa.
VYupasurenst Ha DoHAA, KaTo IBIIEPHO JIPYKECTBO, WieH Ha baHkoBaTa rpymna, Hoaiekamo Ha KOHCOJIHIUPaH
Hamsop ¢ OTP Bank Plc., e o6exT n Ha [lonuTikaTa 3a Bb3HarpaxIeHuATa Ha baHkoBaTa rpyma u npuiara HeiHuTe
CHOTBETHH IIpaBuiIa, 6e3 na ce 3acsra [lonmuTukara 3a Bp3HarpakieHusATa Ha Ypasurens Ha Qonpa.

Hanzopuusar ceBeT Ha Ynpasurens Ha @oHga — ¢ ydactueTo Ha Komurera no Bb3Harpa)xaeHusATa Ha Y IpaBuTeNs
Ha PoHJa — B3eMa permieHue 3a mpuemane Ha [lommTHKaTa 3a BB3HArPAXKICHHUATA U 332 0JJ00psABaHE HAa HEHHUTE
U3MEHEHHUs U cleau 3a HeliHoTo npunarane. [Ipencenaten Ha KomuTera no Bp3HarpaXkAeHusATa Ha YIpaBUTENs Ha
®onna: Domokos Takacs, uinenose: Dr. Gyorgy Adamosi n Laszlo Vagi.

CuBeThT Ha AUpPEKTOpUTE Ha YrpaBuTens Ha DoHAa OTroBaps 3a NMpuiIaraHeTo u nperneaa Ha [lomuTukara 3a
BBb3HArpaXkAeHusATa Ha Ynpasurens Ha GoHja. B koHTekcTa Ha pas3/ieneHueTo Ha TpyJa B pamkute Ha CbBeTa Ha
Jupextopute Ha Ympasurensd Ha PoHja [TaBHUAT U3NBIHUTENCH JUPEKTOp Ha Yrpasurens Ha PoHzxa oTroBaps
3a 3aJauMTe, CBBbpP3aHU C mnpuiaraHero Ha IlonuTukara 3a Bb3HarpaxjaeHusTa Ha Ymnpasutens Ha DoHja,
BKJTFOUMTEJIHO 3@ B3€MaHETO Ha PabOTONATEICKU PEIICHUS B TO3M 00XBaT.
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7.14 Pe3rwome na Ilonumurkama 3a ev3unazpaxcoenuama na Ynpasumensa na @onoa na IIKUITIIK

[IpaBunaTa 3a Bp3HarpaxAeHUATA Ha YipaBuTeis Ha PoHa 00XBalaT Bh3HATPaXXKICHUATA Ha ATBKHOCTHHUTE JIUIIA
U CIyXXHTEIUTE, KOUTO Ype3 NPo(EeCHOHAIHUTE CH JICHHOCTH OKa3BaT CBIIECTBEHO BB3/ACHCTBUE BEPXY PUCKOBHUS
npodun Ha Yrpasutens Ha PoHIA WM BBPXY PHCKOBHS NPOQHIT HAa yNpaBisIBAHUTE OT Hero (oHIoBe. /[BaTa
OCHOBHH €JIEMEHTA Ha CXEMarTa 3a Bb3HAIPAKACHHS Ca OCHOBHO BB3HATrpaXJICHNE (BKIIOYUTEIHO OCHOBHA 3aIIaTa
U 100aBKM) M BB3HATPAXKICHWE 3a IMOCTHUTHATH PE3yNTaTH (BKIIOYMUTEIHO BB3HATPAKACHHWE 3a IIOCTUTHATH
pe3ynTaTé Bb3 OCHOBA Ha TaKCH M Bh3HATPa)KJCHUE 32 TIOCTUTHATHU PE3YJITaTH, HCOCHOBAHO HA TaKCH).

CHOTHOIIEHHETO MEXKIY OCHOBHOTO BB3HATPAKICHHWE U BB3HATPAXKICHUETO 3a MOCTHTHATH PE3YITAaTH €
JudepeHIMpano 3a PasIMYHUTE JTHXKHOCTH. Pa3sMepbhT Ha BB3HATPAXKIACHHETO, OCHOBAHO HA pE3yNTaTUTE, €
CBBP3aH C MOCTUTAHETO HA MPEIBAPUTEITHO OTpPE/Ie/ICHH 1ieiu (Ha HUBO YIpaBUTe Ha (DOHIA, Ha HUBO TPyIa WiIn
Ha WHIUBHIyaJHO HHUBO) M C€ M3IUIAIIA HA pa3cpoyeHa OCHOBA B CHOTBETCTBHE C MPWIOKHUMUTE 3aKOHOBU
pasmnopenou.

7.15 [exnapayusa om Ynpaeumena na @ondoa na IIKHIIIIK, ue nodpodnama norumuka 3a
6v3HaAZpadscOeHuama, nocovena 6 pasden 7.13, e docmwvnna upes yebdcaiim (c nocousame Ha 8Pv3KA KbM
yebcaiima) u ue npu nOUCKGAHe ce nPedoCmass Konue Ha XapmueHn Hocume.

HOI[pO6HOTO O606H.[€HI/IC Ha Z[eﬁCTBaH.[aTa B MOMCHTA NOJIMTHUKA 3a Bb3HAI'DAXKIACHUATA Ha YHpaBI/ITeHH Ha q)OH,I[a
€ JOCTBITHO HA JIMHKA ITO-A0Jy U CC NPCAOCTABA B IICUAaTHA (I)opMa IIpU NIOUCKBAHC:

https://www.otpbank.hu/otpalapkezelo/hu/Rolunk/Szabalyzatok.
(ITonmutuka 3a Bp3HarpaxaeHusra Ha OTP Fund Management)

8. HUH®OPMAIIHA OTHOCHO JIETIO3HTAPA

8.1 Haumenosanue u npagna gpopma na /lenosumaps

Hemozutapsat Ha @onna e UniCredit Bank Hungary Zrt.
[paBHata My dopMma e: IpyKEeCTBO ¢ OrpaHH4YeHa OTTOBOPHOCT

8.2 Cedanuwie na /lenozumapsa

Cenamumeto Ha UniCredit Bank Hungary Zrt. e Ha cieqaus agpec: H-1054 Budapest, Szabadsag tér 5—6.

8.3 Pezucmpayuonen nomep na /lenozumapsa

HpyxectBoto e peructpupano mog Homep Cg. 01 10 041348 ot Cronuunus cbJ Ha byaanemnia B KaueCTBOTO My
Ha Cp1 1o perucrpanusaTa (moHacrosuiem: Ch IO perucTpalusiTa Ha Apy>kecTBa KbM PaiioneH cpi bynanerma-
CTOJIUIIA).

8.4 Ocnosna oeiinocm na /leno3umaps

UniCredit Bank Hungary Zrt. e kpenqurHa HHCTUTYIHS, KOSITO TIPEI0CTaBsI ISUIOCTHA OAHKOBH YCIIYTH.

8.5 Ooxeam na oeiitnocmume na /lenosumaps

Oo6xBarsT Ha neitHoctute Ha UniCredit Bank Hungary Zrt. e cieanust:

TEAOR (NACE Rev. 2) No.:

64.19.°08. llpyeo napuuno nocpednuyecmao

64.91.°08. Punancog nuzune

64.99.°08. Ilpedocmasane ma Opyeu ¢uuancosu yciyeu, Oe3 zacmpaxoeane u OONLIHUMENHO HEHCUOHHO
ocueypseane, Hekiacuguyupanu opyeaoe

66.12.°08. I[locpednuuecka delHoCcm no COenKU ¢ YeHHU KHUMNCA U CIMOKU

66.19.°08. Mpyeu cnomazamennu OeliHocmu 6v8 (QuHancogume yciayeu, Oe3 3acmpaxosaue U OONbIHUMETHO
NEeHCUOHHO OCU2ypABaHe

66.22.°08. [Jeiinocmu na 3acmpaxogamennu Opokepu u azenmu

66.29.°08. Cnomacamennu OeuHOCMU 6 3ACHPAXOB8AHEMO U OONBLIHUMETHOMO HNEHCUOHHO OCU2YpAsaHe,
Hexnacuguyuparu opyeaoe
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64.92.°08. Ipyeu popmu Ha npedocmassine Ha Kpeoum

8.6 Jlama na yupeoneane na /lenozumapsn

Jara Ha yupensgBane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 r.

8.7 3anucan kanuman na /lenozumapsa

KoM 31 gexemBpu 2022 r. 3ammcanusat karutan Ha UniCredit Bank Hungary Zrt. Bp3mu3a na 24 118 munnona
yHrapcku (pOpHHTA.

8.8 Cobcmeen kanuman na /lenozumaps, noCO4eH ¢ NOC1EOHUA YUHAHCO8 Omuem, 3a8ePEeH OM HEe3AGUCUM
ooumop

Konconumupan cobctBen kamutan Ha UniCredit Bank Hungary Zrt. xem 31.12.2022 1: 391 426 munmnona
YHrapcku (pOpHHTA.
8.9 bBpoit cnyscumenu

KoM 31.12.2022 r. B UniCredit Bank Hungary Zrt. pabotar o6mo 1785 mymru.

9. HH®OPMAIIHA OTHOCHO OJHTOPA

9.1 Haumenosanue u npasna popma na ooumopa

Omuropst Ha Porpa e Ernst & Young Konyvvizsgalo Korlatolt Felelosségli Tarsasag (peructpamnuones GupMeH
Homep: 01-09-267553, peructpupan ot Chbaa mo ¢upmeHna peructpauus kbM Paiionnust cbn Ha Bypanema-
crosuua). JIuieTto, OTrOBOpHO 3a oauTa, ¢ Dr. Attila Hruby.

Jluuero, OTrOBOPHO 3a OAWTA, € JACKIApUpao, 4Ye OTroBaps Ha HM3MCKBAHUSATA, OINPEAEICHH B JIEHCTBALIOTO
3aKOHOJIATEJICTBO, MPUTEXaBa HEOOXOJIMMHUTE €KCIICPTHH MO3HAHMS M ONUT IO OTHOIICHHE Ha (DMHAHCOBUTE
MHCTUTYLIUH U MMa MOJXO/SIIa 3aCTPaXOBKa 32 OTTOBOPHOCT.

9.2 Ceodanuwie na Ooumopa

H-1132 Budapest, Vaci ut 20.

9.3 Pezucmpayuonen nomep na Kamapama na ooumopume

Perucrpanmonen Homep Ha yHrapckata Kamapa Ha oguropute: 001165. UnenTrdukannoneH HOMep Ha 4iieH Ha
yHrapckara Kamapa Ha oguTopuTe Ha JHIETO, KOETO OTroBaps 3a oauta: 007118

9.4 Hme na Ooumopa, ako e gpuzuuecko auye

Henpunoxumo.

9.5 Aopec na Ooumopa, axo e uzuuecko a1uye

Henpunoxumo.

9.6 Pezucmpayuonen nomep na Ooumopa ¢ Kamapama, ako e guzuuecxo nuye

Henpunoxumo.

10. HH®OPMAIIHA OTHOCHO KOHCYJITAHTHTE, KOUTO JJABAT ChbBETH I10 JJOTOBOP, KOHTO CE 3AILIAIIIA OT
AKTHBHTE HA ®OH/IA

Henpunoxumo.

19



TIPOCHIEKT

11. HH®OPMALIHA OTHOCHO JHCTPHEYTOPHUTE

11.1 Haumenoeanue u npasna popma na Ocnognusn oucmpudymop na @onoa

OcuoBHuAT auctpudytop Ha @onma e OTP Bank Plc. Hefinata npaBHa gopma e: myOamaHO APYKECTBO.

11.2 Ceodanuwe na Ochoenusa oucmpudymop

Cenamume za OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpanuoHeH HOMep Ha JIpykecTBOTO Ha OCHOBHHUS AUCTPUOYTOP

HpyxectBoTo € peructpupano moa Homep 01-10-041585 ot Cronnunus cpa Ha byganeina B kadecTBOTO My Ha
Cop mo peructpauusra (nmonacrosimeM: Chba MO perucTpanusTa Ha Apyxxkectsa kbM Palionen cba bynanema —
CTOJIUIIA).

11.4 Obxeam na oeitnocmume na OcrhogHus oucmpuodymop

OO0xBaTsT Ha fnerHocture Ha OTP Bank Plc. e cnenHusr:

TEAOR (NACE Rev. 2) No.:

6419 [Ipyro napu4Ho NOCPEIHUIECTBO

6491 ®uHAHCOB JAU3UHT

6619 Jlpyru criomaraTeiqHH IeHHOCTH BB (PMHAHCOBUTE YCIIyTH, 0€3 3aCTpaxoBaHe U JOMBIHUTEIHO ICHCHOHHO
OCHTYpsIBaHE, HeKIacH(UITMpaHH ApyTaie

6499 IlpenocTapsiHe Ha APYTH (PMHAHCOBU YCIYTH, 0€3 3aCTpaxOBaHE W JOMBJIHUTCIHO ICHCHOHHO OCUTYpSBaHE,
HekJlacu(pUIUpaHy Jpyraje

6612 Ilocpeanuuecka JEHHOCT MO CAETKU C IIEHHU KHIKA U CTOKU

6629 CnomaraTesnHu JeHHOCTH B 3aCTPaxXOBAHETO U JON'BJIHUTEITHOTO IICHCHOHHO OCUTYpsIBaHE

11.5 Jlama na yupeosnsane na Ocnoenus oucmpudymop

OTP Bank Plc. e peructpupana Ha 31 mexemBpu 1990 1. xato mpaBompuemHuK Ha Orszadgos Takarékpénztar
(HanmoHanHa criecTOBHA Kaca), ch3faaeHa mpe3 1949 r.

11.6 3anucan kanuman na Ocnoénusa oucmpuoymop

Axunoneprust kanmtan Ha OTP Bank Ple. e 28 000 001 000 yrrapcku popunTa.

11.7 Cob6cmeen kanuman ha OCHOBHUA OUCMPUOYMOP, HOCOUEH 8 NOC/IEOHUS (PUHAHCO6 OmUent, 3a6ePeH
om Hezagucum 00OuUmop

Konconuaupan codcren kanutai Ha OTP Bank Plc. kbm 31.12.2023 r: 4 094 793 munnoHa yHrapcku (GOpHHTA.

11.8 Hauunu 3a npedasane na Ynpasumenn na @onoa na oannume, noayuenu om Jucmpudymopa, 3a
UHBECMUMOpUME U MeXHUMe NPeOCmagumenu

Cerimacao wi. 106, an. 1 or 3akoHa 3a KOJICKTHBHHTE WHBeCTUIMH OCHOBHHUAT AWCTPUOYTOP € IUTHXKEH Ia
oroBecTsBa Ha YmpaBurens Ha PoHa TaHHUTE HA UHBECTUTOPHUTE M TEXHUTE MIPEICTABUTENN, PETUCTPUPAHHU OT
OcHOBHUS AUCTPUOYTOp, KOTaTo TOBa € mpeasuaeHo B [Ipocnekra unu B [lonutrkara 3a ynpasnenue Ha @oHpma
M aKO TOBa € IOroBopeHo Mexay OcHOBHUS qucTpuOyTop u Ynpasureins Ha Donna. TakoBa npeaBaHe HA JaHHU,
KOETO € pa3pelnieHo B Hacrosmiara pasnopeada Ha [IpocmekTa, He TpeNCTaBiIsABA HapylIeHHE Ha TailHaTa Ha
[IEHHUTE KHIKA WIM Ha THPTOBCKATa TaifHa ChIUIACHO 3aKOHA 3a KaluTaIoBys Na3ap. Y npaButessiT Ha @oHga nma
MPaBO Jla M3MOJ3Ba MOJYICHUTE JaHHH, KAaKTO € OMHMCAaHO TMO-rope, €AMHCTBEHO B paMKHTE Ha pasnopenoure,
CBBP3aHM C TalfHATA 3a IEHHUTE KHIXKA, 3a IIeJITE Ha IEHHOCTHUTE 110 YIPaBJIEHNE Ha MHBECTUIIMOHHUS (POH/I, TTO-
CTIIEIUAIIHO 3a TMPEJOCTaBsHE Ha WHQPOpMAaIus Ha WHBECTUTOPUTE M 3a MapKETHHroBaTa KOMYHHUKAIHMS Ha
Yupasutens nHa @onna win Ha DoHpa.

11.9 Cvoucmpuodymopu na @onoa

wbanka JICK* AJl — HenpekbcHaTaTa qUcTpuOynus Ha DOHAa 3am04YBa clie]l HacITOPTH3AIMATA -.
OTP banka d.d. (OTP Bank Croatia) — HenpexkbcHarara guctpuOyuuss Ha Ponpma 3amouBa cien
MacHopPTU3aLUATA -.
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OTP banka d.d. (OTP Bank Slovenia) — HempexkbcHaTaTta auctpuOynus Ha @onna 3amouBa cien
MacnopTU3ALMATA -.

Crnogorska komercijalna banka a.d. (CKB) — HenpexbcHaTaTta nuctpuOymnus Ha QoHza 3amoyBa

Bb3 OCHOBA Ha Pa3pELICHHETO HA MECTHHS HAaA30PEH OpraH 3a AUCTpuOyImiTa Ha PoHpa.

Banka OTP Albania sh.a (OTP Bank Albania) - senpexscHataTa quctpuOynns Ha QoHaa 3amoyBa

Bb3 OCHOBA Ha Pa3pELICHHETO Ha MECTHHS HAaA30PEH OpraH 3a AUCTpuOyIuiTa Ha PoHpa.

12. HH®OPMAIIHA OTHOCHO OIIEHHTEJIA HA HEJJBHKUMHTE HMOTH

Henpunoxumo.

13. JIPyra HH®OPMALHA, CBBP3AHA C JJAJEHHA IIPEJMET

Tenedponen nomep Ha Ympasurens Ha ®onnpa: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enekTpoHHa MOINA:
levelek@otpalap.hu

14. JIEKTIAPALIHA

OTP Fund Management Ltd. (cemanume: H-1026 Budapest, Riadd u. 5-11, perucrpamnuoHeH HoMep Ha
npyxectBoro: 01-10-043959, peructpupano ot Cpaa mo perucTpauus Ha JApykecTBa KbM PalioHeH cbl Ha
Bynamema-cronuia) B kauecTBOTO cu Ha Ympasuten Ha Donnm, medictBam or mMmero Ha OTP Multi-Asset
Kiegyensulyozott Alapok Alapja (OTP Multi-Asset Balanced Fund of Funds) OTP Multi-Asset Dinamikus Alapok
Alapja (OTP Multi-Asset Dynamic Fund of Funds), emutupam smoBere Ha @onpa, 1 OTP Bank Plc. (cemamumie:
H-1051 Budapest, Nador utca 16, peructparuiones HoMep Ha qpyxkectBoTo: 01-10-041585, peructpupano ot Cpaa
[0 perucTpanys Ha JpykecTBa KbM PailioHeH cba Ha bynamema-cronmiia) B kauecTBOTO cu Ha OCHOBEH
JUCTpUOYTOp € HACTOAIIOTO JEKJIapupar, ye AaHHUTE M U3SBICHHATA, ChIBPXKAIM ce B HacTtosmus [Ipocmekr,
OTroBapsT Ha (DaKTHTE W HE NPEeMBJIYaBaT HUKAKBU (DAKTH WM JAaHHHM, KOMTO ca OT 3HAYCHHWE 3a OLIEHKATa Ha
CHOTBETHUTE LIEHHU KHIKA M KOHKPETHOTO IoJiokeHne Ha Emurenta. EMuTeHTHT 1 OCHOBHUST TUCTPUOYTOP HOCST
CONIMJIapHAa OTTOBOPHOCT Mpen mHpuTexatenute Ha J[lssoBe Ha POHAA 3a BCHYKM BpEeAH, MPOU3THYAIIHA OT
nozBexana nadopmanus, chabpkaimia ce B [lpocnekra, iy oT npeMbiI4aBaHe Ha HHPOpMAIKS.

Bbynanema, 16 rouu 2026 1.

Gergely Balazs Szarka Krisztina Gergely Rita Fabriczki Gyorgy Szelényi
OTP Fund Management Ltd. OTP Bank Plc.
ot umero Ha OTP Fund Management Ltd. 1 OTP Multi- ot umeto Ha OcHoBHUA AucTpuOyTOp HA OTP
Asset Dynamic Fund of Funds karo EmurenT Multi-Asset Dynamic Fund of Funds

EJIEKTPOHHO ITOATIMCAH JOKYMEHT
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IIO/INTHKA 3A YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @oHga

1. OCHOBHH JJAHHH 34 ®OH/IA

1.1 Haumenosanue na @onoa

OTP Multi-Asset Dynamic Fund of Funds

1.2 Kpamko naumenosanue na @onoa

OTP Multi-Asset Dynamic Fund of Funds

1.3 Ceoanuwe na @onoa
H-1026 Budapest, Riadé u. 5-11.

1.4 Jama na pecucmpayus u pecucmpayuonen nomep na @onoa

®DoHABT € peructpupa Ha 25 Apryct 2022 r.; HOMep Ha penieHHeTo Ha Hag30pHUS opraH OTHOCHO perucTpanusra
my: H-KE-I11-490/2022, peructpaunoner Homep: 1111-859.

1.5 Haumenosanue na Ynpasumensa na @onoa

VYupasuren va @onna e OTP Fund Management Ltd.

1.6 Haumenosanue na /lenozumaps

Henosutapsat Ha @onrna e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /lucmpudymopa
1.7.1 Ocrosen oucmpubymop:
OTP Bank Plc.

1.7.2 Cwoucmpubymopu:

wbanka JICK“ AJl — HenpexbcHaTaTta JUCTpuOyus Ha DoHa 3amouBa Clie/l MacopTU3AUATA -.

OTP banka d.d. (OTP Bank Croatia) — HenpexbscHaTata JucTpuOyius Ha PoHa 3amo4Ba ciie/] MaclopTU3alnATa -.
OTP banka d.d. (OTP Bank Slovenia) — HenpexbcHaTaTa AUcTpuOyiuss Ha DoHAA 3amouBa ciejn
MACTIOPTU3AIHATA -.

Crnogorska komercijalna banka a.d. (CKB) — HenpexbcHaTaTa 1ucTpuoyIms Ha @oHza 3armoyBa B3

OCHOBA Ha pa3pelIeHUETO Ha MECTHHUS Ha30pEH OpraH 3a AUCTpuOynusaTa Ha DoHxaa.

Banka OTP Albania sh.a (OTP Bank Albania) - HenpekbcHaTata quctpuOynus Ha DoHa 3amo4yBa

B3 OCHOBA Ha Pa3pelICHUETO Ha MECTHHUS HA30pEH OpraH 3a JUCTpUOyIusaTa Ha DoHxaa.

1.8 ®opma na gyynkyuonupane na @onoa
®opma Ha pyHKFOHMpaHe Ha Donna: mydamueH (oHx.
Emurnpanute or @oHAa Asi0oBe MoraT Ja ObIaT 3aKylNeHH B YHTAapHs OT MECTHH M UyXKAECTpaHHH (QHU3WYIECKH U

IOpUAMYECKH JUIa — ¢ W3KIoueHne Ha Tpaxknaann Ha CAIl — mnpu ycinoBue 4de OTroBapsT Ha TpaBHUIIaTa,
OIIPEJIEJICHHU B YCIOBUATA 3a NIPEAJIaraHe.

B®3 ocHOBa Ha 00XBaTa Ha MOTEHIHAIHNTE NHBECTUTOPH — B ChOTBETCTBHE C KOHIIENITyaJHATa CHCTEMa, IIpHUjIarana
B WieH 67, anmunes 1, Oyksa 0) oT 3akoHa 3a KOJIEKTMBHUTE UHBECTHUIMHN — [[sutoBeTe Ha DoHpa ot cepus ,,A“ Morat
na Obnar ompenenenn karo [lsmoBe Ha PoHpma, npeasaraHn Ha HepoQeCcHOHAIHW WHBECTHUTOPH; TOBa oOaue He
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TpsiOBa J1a ce pa3dupa KaTo orpaHHueHre Ha 00XBaTa HA MHBECTHTOPHTE, ThH KaToO B JEHCTBUTENHOCT J{s0BeTe Ha
donga or cepus ,,A“ Morar aa ObaarT 3aKyleHH KakTO OT HENpO(EeCHOHANIHW, Taka W OT NpoQecHOHATHU
HWHBECTHTOPH.

1.9 Buo na ®@onoa

OT OTBOpPEH THII

1.10 Iaoesc na @onoa

be3s ¢ukcupan cpok

1.11 Xapmonusupane na @onoa

WuBectunimoneH Gpoua, mony4mi paspenicane ot HaazopHus oprad U XapMOHH3HPaH B ChOTBETCTBHUE ¢ JlMpeKTHBATa
3a [TKUIILK.

1.12 Homep u onucanue Ha écuuku cepuu, emumupanu om Donoa, KAmo ce nOCo48am paziuKume mercoy
omoennume cepuu

Emurtupannte or @onma Jlsmose ot cepus ,,A“ ca ¢ HOMHHaNTHA cToHOCT | (emHO) eBpo, BUABT Ha JlsmoBeTe Ha
®doH/a € TONMEHEH U T ca EMUTHPAHHU B Oe3HammgHa popma. lsanoBere Ha DoHIA ca AeMaTepran3upaHHy, T.e. Te ce
n3aBat noj popmara Ha KOMITIOTHPHU 3HAIH, IOPAIH KOSTO HE MOTaT Ja ObJaT OTIIeYaTaHMH.

1.13 Ocnoena kamezopusa akmueu, ¢ koumo Donovm modxice 0a ungecmupa

doHJ 3a 1IEeHHU KHUKA.

1.14 TI'apanyua 3a xkanumana uiu O00X0OHOCHIMA, 3AWUMA HA KARUMANA UAU 00XO0OHOCMMA,
npunoxcumu kom Ponoa

Henpunoxumo.

2. JIPYTA OCHOBHA HH®OPMAILIHA 34 ®OHJIA

Tpancrpanuyno npeanarane Ha nasapa: Cies macrnopTru3anysiTa 1 HOIydaBaHETO HA pa3pelleHne 3a MpeiaraHe
Ha ma3apa Ha @onpa, [{snoBete Ha DoHMA cTaBaT AOCTHITHH U B 4yKOnHa (B apyra appkaBa o EWII wmu B Tpera
nbpkaBa). CrieruaaHuTe YCJIOBHS 32 TPAHCTPAHUYHO MIPEJyIaraHe Ha Ia3apa ca IOCOYEHHU B ChOTBETHHUTE pa3fesin Ha
Hacrosimata [Tonutuka 3a ynpasnenue Ha @oHja.

3. CHHCBHK HA HOPMATHBHHUTE AKTOBE OTHOCHO YITPABJEHHETO HA HHBECTHI[HOHHH ®OHJ/IOBE,
HPE/UTATAHETO H PA3ITIPOCTPAHEHHETO HA JIT/IOBE HA WOH/IA, KAKTO H HA 3AKOHHTE, YPEXJAIIIH
OTHOHIEHHUATA MEK]Y @ OH/IA H HHBECTHTOPHUTE

@®ongpt, Yrupasutenar Ha ®onna, [enosurapsat, OCHOBHUAT ITUCTPHOYTOp M BCHYKH APYTH JIMIA, TOCOYCHH B
IMpocniexra n B [lonurukara 3a ynpasienue Ha @oHIA KaTO yyacTBaIF OPraHU3allH, KaKTO ¥ IIPAaBHUTE OTHOLIECHUS
Mexay Te3n smna u Ponnma winm Ynpasuresnss Ha PoHAa, ce MOAYMHIBAT HA YHIapCKOTO 3aKOHOJATEJICTBO
(BKITIOUNTEITHO Ha IIPSIKO MPHUIIOKUMHUTE 3aKOHOJIATEIIHU aKTOBE Ha EBponeiickus cbio3).

HO-HOJ’Iy ca I/136pOCHI/I CIICIIMAJTHUTE pa3r10pez[61/1 OTHOCHO YIIPABJICHUETO Ha HWHBCCTULUOHHU (bOHﬂOBe,
npeaiiaraneTo u )II/ICTpI/I6yHI/I$ITa Ha IsJI0BC HA (pOHllOBe, KaKTO 1 3aKOHHUTE, YPEKIAAIN OTHOIICHUATA MEXKIY (l)OH}Ia
1 UHBCCTUTOPUTE:

(a) YTpaB/ieHHETO Ha WHBECTUIMOHHUS (OHI, NEHHOCTTAa HA WHBECTHIMOHHHS (HOHI W YTpaBUTEIAT HA
WHBECTUITMOHHUS (DOHJI, KAKTO U TIPABHUTE OTHOIIEHUS Mex 1ty DOH/IAa M HMHBECTUTOPHUTE CE TIOJUNHSBAT Ha!

- 3axoH XVI or 2014 r. 3a TpbcTOBETE 32 KOJEKTUBHO MHBECTUPAHE U TEXHUTE yNPABUTEIH U 32 U3MECHEHUE
Ha HSKOU CBBbP3aHM C (PUHAHCHUTE 3aKOHH (,,3aKOH 32 KOJEKTUBHOTO HHBECTHPaHE );

23



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

- [TpaBurencreeno nocranosieHue Ne 79/2014 (I11. 14.) oTHOCHO CTPYKTYpHATa OpraHU3alys, KOHQINKTa Ha
HUHTEpEeCH, U3BBPIIBAHETO HA JEHHOCTTAa U M3MCKBAHUATA 3a YNPAaBJICHME HAa PUCKA 3a YINPAaBUTEIUTE Ha
ITKUIILK;

- [IpaBurencreeno nmocranosneHune Ne 78/2014 (III. 14.) OTHOCHO WHBECTHIIMOHHATA M 3a€MHATa TIOJIUTHKA
Ha KOJICKTUBHUTE HHBECTUIIMOHHU (DOHIOBE;

- [IpaBurencTBeHo mocraHosimeHne Ne 156/2023. (IV. 27.) OTHOCHO WHBECTHIIMOHHHUTE IIpaBWJIA Ha
WHBECTHLMOHHN (OHIOBE,

- [IpaBurencreeno nocranosienne Ne 89/2023. (II1. 22.) oTHOCHO HKOHOMHYECKH, HUHAHCOBU MEPKH;

- 3axoH CXX o1 2001 r. 32 xanuTanoBus naszap (,,3aK0OH 3a KaUTaJI0BUs Ma3ap‘)

- 3axon CXXXVIII ot 2007 r. 32 UHBECTULIMOHHUTE NTOCPEAHUIM U JUIBPUTE HA CTOKU U 32 HOPMaTUBHATA
ypeada Ha TsSXHATa ASUHOCT (,,3aKOH 32 MHBECTHIIMOHHUTE MOCPETHHUIIN )

(b) Hpe)maraHeTo n [[I/ICTpI/IGyIII/IHTa Ha I1710B€ HAa MHBCCTULIMOHHU (1)0H)10Be IOJJIC)KAT Ha:

- 3akoH XVI ot 2014 1. 3a TpBCTOBETE 32 KOJICKTUBHO MHBECTUPAHE M TEXHUTE YIPABUTEIHN U 32 N3MEHCHHE
Ha HAKOHU CBBP3aHH C (UHAHCHUTE 3aKOHH (,,3aKOH 32 KOJICKTUBHOTO HHBECTHpaHe );

- 3akon CXX ot 2001 r. 32 KanuTanoBws ma3ap (,,3aKOH 3a KaUTaJIOBHUS 1ma3ap‘)

- 3akoH CXXXVIII ot 2007 r. 3a MHBECTULIMOHHUTE MOCPEIHUIM U AUTbPUTE HA CTOKU U 3a HOpMaTUBHATA
ypenda Ha TsXHaTa JEWHOCT (,,3aKOH 32 MHBECTUIIMOHHUTE TIOCPETHHIIN )

B JONBJIHCHUEC KBM TOPCIOCOYCHUTE HOPMATHBHU JOKYMCHTHU C€ IpujaraT WU BCHUYKU APYIrd HOPMATHUBHU
JOKYMEHTHU, KbM KOUTO IpeIripamaTt rop€noCoOYCHUTEC HOPpMATUBHU JOKYMECHTH, KAKTO U HOPMAaTUBHU JOKYMCHTH Ha
IIO-HUCKUM HHBA B ﬁepapxm[Ta Ha TMPaBHUTE H3TOYHULH, H3AANACHHU CBHITIACHO pa3pCliCHUATa, BKIIOUYCHHU B
rope€rnocoYCHOTO 3aKOHOAATECIICTBO.

[ITo ce oTHACS 10 MOCIEAHOTO, HA-3HAYMMHAT HOPMATUBEH aKT, IPUIOKUM KbM IPEATAaraHeTo M JUCTPUOyIHATA
Ha Jisu10Be Ha (oHIoBe, ¢ [IpaBurencrBeHo mocranoieHne Ne 284/2001 (XII. 26.) oTHOCHO HauYMHA HA TEHEpUpPaHE
U TIPEXBBPIISTHE Ha O€3HANMYHM LICHHH KHIDKA M CHOTBETHHTE HM3HMCKBAaHMA 332 OE30MACHOCT, KAKTO M OTHOCHO
OTKPHMBAHETO M YNPABICHHETO HA CMETKH 3a IIEHHMW KHWXA, IEHTPAJTHM CMETKM 3a [CHHU KHIDKA U CMETKH Ha
KIueHTH (,,[TocTaHOBICHHE 32 KIIMEHTCKA CMETKA ).

WuBecTrOHHUAT GOHI 1 YTIpaBUTEISIT Ha (hoH/a ca 1o/ Haizopa Ha Magyar Nemzeti Bank, uniito npaBeH craryr,
3aIBJKCHUS, TPOIEAYPH, OpraHu3aius U (UHAHCOBO yrpasieHue ca ypeneHu B 3akoH CXXXIX ot 2013 r. 3a
Magyar Nemzeti Bank.

Upe3 mpaBuiara, NOPUIOKHMH 3a HaJ30pHATa TaKca, HajlaraHa Ha WHBECTHIMOHHUSA (OHI, IACHHOCTTA Ha
WHBeCTUIIMOHHMS (GoHI ce momunHsaBa u Ha Hapemba Ne 17/2018 r. xva MNB (V. 29.) 3a HaunHA U yCIOBHATA Ha

IUIalm@aHe U U34YMCJIIBAHC HAa HA/I30pHATA TaKCa.

OOmumiTe pa3nopenOW OTHOCHO IICHHHTE KHIDKA ca BKIFOUEHH B 3akoH V or 2013 . 3a rpaxIaHCKUS KOIEKC
(,,] ' paxxmaHCcKH KOmEeKc ).

OcBeH ToBa MPUIIOKUMUTE MTPABHU paszliope0H BKIIIOYBAT CIEIHUTE IPaBHU akToBe Ha EBporneiickus cpro3:

W3menenata Tupextusa 2009/65/EO Ha Espomnetickus mapiament u Ha ChBeta ot 13 romu 2009 r. ([upektusa V 3a
ITKUIILK)

Pernament (EC) 2015/2365 na Espomeiickus mapiaament u Ha CbBera or 25 HoemBpu 2015 1. oTHOCHO
MPO3pavyHOCTTa MPHU CHIEJIKUTE 33 (PMHAHCHUPAHE C IEHHN KHIDKA U TIPH OBTOPHOTO M3MOJI3BAHE, U 38 N3MEHEHHE Ha

Pernament (EC) Ne 648/2012;

Pernament (EC) 2019/2088 na Espomeiickus mapiaament u Ha CbBera or 27 HoemBpu 2019 r. oTHOCHO
OIIOBECTSBaHETO Ha MH(OpMaNus BbB BPb3Ka C YCTOMYMBOCTTA B CEKTOPa Ha (PMHAHCOBHUTE YCIYTH;

Pernament (EC) 2020/852 na EBponeiickus nmapiameHnT ¥ Ha CpBera ot 18 rorn 2020 T. 3a ch37aBaHe Ha paMKa 3a
yIIeCHSIBaHE Ha YCTOMYMBUTE MHBECTUINH U 3a n3MeHeHne Ha Permament (EC) 2019/2088.

TexkcThbT Ha TOPECTIOMEHATUTE PETIIAMEHTHU € TOCTHIICH U B CJICKTPOHCH BU/ Ha aApeEC:
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https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok
[IBIHUAT TEKCT Ha ACUCTBAIOTO YHTrapCKO 3aKOHOJATENICTBO € JIOCTBICH Ha clenHus yebcaiT: Jogszabalykeresd
(Magyarorszag.hu)

4. OINHCAHHE HA OCHOBHHTE ITPABHH ITOCJIEHUIIA OT HHBECTHIIHATA, BKTIOYHTEJTHO HH®OPMAITHA 34
FOPUHCIUKIIUATA U IIPHTIOKHMOTO IIPABO

[IpaBata Ha MTHBECTUTOPHTE ca pasriieqanu MoApoOHo B pazaen 10 ot [lomurukara 3a ynpasienue Ha QoHna.

C nmpunobusanero Ha [IsmoBe Ha POHIA MHBECTUTOPHT NPHEMa, Y€ OTHOIICHUATA Mex Ty POoHIa 1 HHBECTHTOPA CE
MOJYMHSABAT Ha Pa3NopeOUTEe Ha YHTapCKOTO 3aKOHOJATEJCTBO, a Ype3 YHrapCKOTO 3aKOHOJATENICTBO — M HA
pasnopenduTe Ha IPaBHUTE aKTOBe HAa EBpomelckus chio3, NpsSKo NpHiIoXuMu B YHrapus. OTHOCHO OTHOILIEHHUSTA
Mexy PoHa U MHBECTUTOPA M BCUUKH CIIOPOBE, IMIPOU3TUYAIIM OT TIX, CTPAHUTE ce MOAYUHSIBAT HAa HAJJICHKHUS
YHTapCcKu CbJA, KOMTO € KOMIETEHTEH CBIVIACHO IpaBMiIaTa 32 KOMIIETCHTHOCT M IOPHCOUKIMS, AEHCTBALU B
YHI'apCKOTO 3aKOHOAATEJICTBO.

[Ipu3HaBaHETO W M3NBJIHEHHETO HAa CHACOHHMTE PEIICHHS Ha YHTapCKHTE CHIMIMINA CE YpexJa OT JeHCTBAIINUTE
YHTapcKH pa3nopeady M MPWIOKUMUTE TIpaBHU akToBe Ha EBpormeiickus cpio3; no-crnenuanao ot Permament (EC)
Ne 1215/2012 na EBpomneiickus mapnameHnT u Ha CpBeta oT 12 gexemBpu 2012 rogiHa OTHOCHO KOMIICTEHTHOCTTA,
MIPU3HABAHETO U M3MIBJIHEHUETO Ha CHACOHM PEIICHHS 110 TPAXKIAHCKH U THPTOBCKH JIEIa.

II. Uupopmanus 3a [ssioBere Ha @oHAA (TOOTAEIHO 32 BCAKA CePUA)

5. ISIN KoX HA /IA/IOBETE HA @ OH/IA

douasT emMuTHpa eqHa cepus JsuoBe Ha Pona B Oe3nanuuna dopma. Jlsuose Ha Ponpa ¢ ISIN kox ot cepust ,, A%
HU0000729785

6. HOMMHAJIHA CTOMHOCT HA JISIJIOBETE HA ®OHJIA

Homunanna croiinoct Ha [{simoBete Ha @oHpa oT cepust ,,A“: 1 eBpo.

7. BAIYTA HA J/IAJIOBETE HA @OH/IA

Banyrara na JIsnosete Ha @oHaa ot cepus ,,A“ € eBpo.
bk

8. HAYUH HA CB3JAABAHE HA /IATOBETE HA @OH/IA, HHOOPMAIIHA, CBBP3AHA C EMHTHPAHETO H
TIPEJVIATAHETO HA ITA34APA

Hauwun Ha cp3gaBane Ha JsutoBete Ha Donna, emutupanu oT @oHga: Oe3HaTMYHY IIEHHU KHIDKA.
besnanuunu yennu xnusica:
CeraacHo uit. 5, an. 1, T. 29 ot 3akoHa 3a KaMTAJOBHA Ia3ap M 3a LEJIUTE Ha JPYTH IPABHU pa3ope0On, BbBEICHH

C Ppa3pClICHUECTO MY, Oe3HAIMYHUTE IEHHU KHHXXa Ca CJICKTPOHHU HHCTPYMCHTH, KOUTO CBHAbPIKAT LdjiaTa
CbIICCTBCHA I/IH(l)OpMaL[I/IH 34 HCHHUTC KHWXXA U KOUTO CC 3allMCBAT, IIpeAaBaT U pErucTprupar 1o CJICKTPOHCH II'bT.
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9. HAYHHH 34 JIOKA3BAHE H PETHCTPUPAHE HA COECTBEHOCTTA BBPXY /IJIOBETE HA @OH/IA

CobriacHo wieH 6:569, anmunest 7 ot ['pakaaHcKus KOAEKC 3a MPEXBBPIISTHETO HA OS3HANNYHY [IEHHH KHHUXKA, I0TOBOP
WY IPYTO TIPAaBHO OCHOBAHHE 3a IIPEXBBPIISTHE CC U3MCKBA 3aJb/KaBaHE HA 3apeXIaHe Ha CMETKATa 3a [ICHHU KHIKA
Ha MPEXBBPIIUTEIS U 3alIMCBaHE Ha OC3HATMYHUTE LICHHN KHIDKA I10 CMETKaTa 3a IIEHHH KHIDKA Ha HOBHS THTYJILIP.
Ceriacao wi. 138, am. | or 3akoHa 3a KamWTaJOBHUS IMa3ap MPEXBHPITHETO HA MPAaBOTO HAa COOCTBEHOCT BBPXY
Oe3HaNMYHY IIEHHU KHIKA C€ W3BBPINBA Ype3 ACONTHpaHE W KPeOUTHPAaHE HA CMETKU 3a IIEHHM KHIDKA. ChIIIacHO
e 6:570 ot I'paxkmaHckusl KOoJeKC TpaBaTa, HPEACTaBIIBaHH OT IIEHHUTE KHIDKA, IIPEMHHABAT BHPXY HOBHSA
MPUTEXATEN Ha [IEHHUTE KHIXKA MPH IIPEXBBPISTHETO UM, HE3aBHCUMO OT TOBA JAJIH MPEXBBPIUTEIAT € UMAJl TE3H
npaBa, WM He.

CroriiacHo wiieH 6:566, anuHes 6 ot ['paxkganckus koaekc u wieH 138, anuues 2 ot 3akoHa 3a KaUTaJIOBUS Masap,
aKO HE CE JIOKaXke MPOTHBHOTO, MPUTESIKATEIAT HA OC3HATIMYHM IICHHU KHMKA CE CMsATA 33 TUTYJISIp HA CMETKaTa 3a
[ICHHU KHIXKa, 10 KOSITO Ca PErHCTPUPAHU OC3HATMUHUTE IICHHU KHUXA. VI3BICUEHUETO OT CMETKATa, U3aicHO OT
JIOCTaBUMKa Ha CMETKAaTa 3a LIEHHU KHIXKA, J0Ka3Ba COOCTBEHOCTTA HA HEMAaTEepUATHUTE IEHHU KHUKA 33 TPETH JIULIA,
KaKTO ¢ B CHJIa Ha JaTaTa Ha W3BJeUueHHeTo. V3BiIeueHnaTa OT CMETKUATE HE MPEICTAaBIIsABAT IEHHN KHIKA;, T€ HE
MoraT Ja ObJaT MPEeXBBPILTHA U HE MOTaT [a ObIaT OTKYITyBaHU Ype3 MOTBBPKICHHE.

I[SIJ'IOBGTC Ha qDOH,I[a Ca eMaTepruaIn3upany, T.€. T¢ €€ U3aaBat 1oJ (I)opMaTa Ha KOMIIIOTBbPHU 3HAIU, IOpaaAnd KOCTO

HC MOrar aa 6L,I[aT OTIIc4aTaHu.

10. IIPABA HA HHBECTHTOPHUTE, BKTIOYEHH B /IA/IOBETE HA @OH/IA

I1o oTHOMIECHHE HA TPECTUPAHETO yr[paBI/ITeIISIT Ha q)OH]Ia HC T0ITyCKa JUCKPpUMHHAIIUA MEKIY HHBECTUTOPUTE,; BCCKU
HWHBCCTUTOP MOJIy4aBa €AHAKBO CIIPAaBCIJIMBO TPCTUPAHE.

[IpuTexarenst Ha Hanose Ha DoHzaa nma IpaBo
. Ila TaBa Hapexxaane Ha J{uctpubyTopa 3a OTKyITyBaHe Ha HeroBute J{smmoBe Ha @oHIa 1Mo HETHATa CTOHHOCT

Ha aKTHUBHUTC 3a Hﬂﬂ, OIIpC/iC/ICHA 3a KOHKPETHATa CEpUsA, HaMaJICHaA C KOMUCHOHATA 34 OTKYITYBAHCTO, B
I[eH?[ 34 ThbPIrOBUs, IO BPEME HAa YaCOBCTC 3a ThbPTOBUSL B HAKOC OT Mecrtara 3a Hpoz[a>K6a;

. nma Opne mHpOpPMHpaAH 3a KOMICHOHATAa 3a OTKyIyBaHe/oOpaTHa mponak0a IMpenu 3aKyIryBaHe/0OpaTHO
U3KyIlyBaHe Ha asuioBeTe Ha DoHna;
o npH I’bpBOHAYaNHa MOKynka Ha JlsuoBe Ha PoHnma na nomyuym OGesratHo Ilpocnekra Ha Donna,

ITonutrkara 3a ynpasienue Ha @onna u OCHOBHUS HWHGOPMAIMOHEH JOKYMEHT, KAaKTO M IPU MTOUCKBAHE
Jia ToJTyyH Oe3IUIaTHO Hal-aKTyaJHUTE TOJUIIHHU U IMIeCTMECEYHH oT4eTH Ha DoHAa;

. Jia TosTy4yu O€3IIaTHO MY IIOMCKBaHe 10 BpeMe Ha HelmpeKbcHaTaTa qucTpuOynus Ha lsmosere Ha PoHaa
OcHoBHusl nHpopMmanmoHeH aokymeHT Ha Pouna, [Ipocnekra, [lonuTukarta 3a ynpasnenue Ha Donpa,
TOJIMIIHHUTE M IECTMECEUHUTE OTUYETH U Hall-aKTyaJHUs OTUeT 3a nopTdeiina, KakTo u Ja ObJie MHPOPMUpaH
10 BpEME Ha YCTHHUTE M €JIEKTPOHHNTE POAaXOH 3a MecTaTa, KbJIETO ca HAJTMYHN N30pPOCHUTE JIOKYMEHTH;

. Jla TIONy4d A OT IOJUISKAINWsl HA pasmpeserneHue cobcTBeH kanurtan Ha Ponpa, ako DoHbsT ObIE
npeKpaTeH, cpriacHo pasznen 50 ot [Tonurukara 3a ynpasienue Ha QoHfa;

. Jla ce 3aro3Hae ¢ OM3Hec npaBwiaTa Ha Yrpasutens Ha PoHza u Ha [uctpudyTopa;

. Jla UMa JIOCTBII JIO PEelOBHATA M W3BBHpEIHATa MH(OpMalMs, MOCoYeHa B 3aKoHa 3a KOJEKTHBHOTO
WMHBECTHpaHe, Ha MecTara 3a ITyOJInKyBaHe, onpeesieHu B [Ipocriekra, 1 B MecTara 3a npojaxoa.

. Jla BUIU TOKJIa/1a 3a TIpeKpatTsBaHe cie]l mpekpatsaBaHeTo Ha DoHma;

. Jla ynpakHsBa BCUUKH APYTH IIpaBa, ONpeesieH: oT 3akoHa 1 B [lonmnTukara 3a ynpasinerne Ha QoHpa.

III. MuBecTHIIMOHHA MOJHUTHKA U LeJH HA DoHaa
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11. ONHCAHHUE HA HHBECTHITHOHHATA IIEJI H CIIEITHATU3AIIHA HA @ OH/IA, BKTIOYHTEJTHO ®UHAHCOBUTE
MY OE/IH

@oHABT € cMeceH (POHJ C aKTUBHO YIIpaBIICHHE Ha PHUCKa, paboTem] B CTPYKTYpa ,,(OHA Ha (POHIOBE" M HHBECTHPAIL
Ha cBeTOBHHUTE Mazapu. MaBecTnnnte Ha @oHJa ce ChCTOAT OT J{A70Be HA MHBECTUIIMOHHY (DOHAOBE, HHBECTUPAIIN
B TIO-TOJIIMATa CH YacT B Pa3BUTH Ia3apHy U C MO-MaTbK AsJ B pa3BUBAIIN CE TTa3apu. B cpaBHeHHE ¢ TpaIUIIMOHHUTE
cmeceHr (horgoBe DOHIBT MOXKE Ja HHBECTHPA U B AITCPHATUBHNA MWHCTPYMEHTH ((OHIOBE 32 HEABMKUMH HMOTH,
xemk (GoHmoBe, MsIoBeTe HA (OHOA BB (POHIOBE HAa CTOKOBH Ma3apH), YHMATO IIEHA Ce OYaKBa Ja MOKaKe HHCKa
KOpeJanus — T.€. ChbBMECTHO JIBIDKCHHE — C [IEHaTa Ha JpyruTe HHCTpyMeHTH Ha @onga. Huckara kopenamus ot cBost
CTpaHa MOXe Jia JIoTpuHece 3a OaaHcupaHe Ha pe3yiaratute Ha PoHzja M 3a HaMansBaHe HA [ICHOBUTE KOJEeOaHUs.
ChIIeBpeMEHHO C aKTUBHOTO YIIpaBJIeHHE Ha prcka @OHIBT ce CTpeMHU Jia IEMOHCTPUPa NO-TOJIsIMa CTAOMITHOCT 0pH
0 BpeMe Ha OypHHUTE IEPHOIU, KOUTO CE CIIyYBaT PEAOBHO Ha KAaIIMTAJIOBUTE 1a3apH, B CPaBHEHHE C APYTrH GoHI0BE
¢ monobeH creraB. OCBeH ToBa cxemara ,,(oHa oT GpoHgoBe Mo3BoIsIBa Ha YrpaBuTess Ha PoHza 1a rapaHTUpa, e
(donmoBere, M30paHK 3a Jbp)KaHEe HA KOHKPETHU aKTHBH, Ca TE3H, KOUTO B MUHAJIOTO Ca JOKa3aJld, Y€ yIpaBisBatT
MHOT0 J00pe crenuduYHUTE PUCKOBE Ha AajeHus Kiac akTUBH. PoHABT OT (OHIOBE € ChCTABEH OT YaCTHYHO
aKTHBHH U YaCTUYHO NMacuBHU (oHoBe. EnuH 0T KpuTepunTe, MpuiIaranu npu n300pa Ha akTUBHU (DOHIOBE, € JalH
BB3BPBIAEMOCTTA, KOPUTHUPAHA CIIPSIMO PHCKA, Ha n30paHnTe (OHAOBE M KaYECTBOTO HA TAXHOTO yNpAaBJICHHE Ha
pHCKa ca KOHKYPEHTHHU B CpaBHEHHE C APYTH (OHIOBE B COOCTBEHNUS UM Kilac akTHBHU. KauecTBOTO Ha yIIpaBIeHUETO
Ha pHCKa ce OMpeJels OTYaCTH OT pa3dMpaHEeTO Ha PHUCKOBaTa CTpaTerdst Ha (JOHIAA M OTYACTH OT IOKa3aTels,
n3MepBan] HHBOTO Ha pHcka Ha (oHIa (IPOMEHIMBOCT, HaW-TOMSIMO HCTOpHUYECKO Biomasane). OcBeH
Koe(uIIMeHTHTE 32 PUCK OT 3HAYCHHE € M Jali YIPABUTENAT Ha JaJcHUS (OHA NMPHUTEKaBa KOMIETEHTHOCT, KOSITO
NIPaBU BEPOSITHO B CPEIHOCPOYEH IUIaH (OHABT Ja NOCTUIHE JOXOIHOCT, Ha/IBUILABalla pe)epeHTHHS UHIEKC Ha
¢onma. OCHOBHUAT KpUTEpUil 32 U300p Ha MacvBHU (OHIOBE € LIEHOOOpa3yBaHETO M Ma3apHara JIMKBUAHOCT Ha
¢donmosere. llenra Ha Ynpasurens Ha DoHna e na rapaHTHpa, Ye 3a MPENOPbYaHUS] WHBECTHIMOHEH XOPH30HT
@DoHIBT LIIe NOCTUTHE MO0-BUCOKA JIOXOAHOCT, Cho0Opa3eHa ¢ pUcKa, OTKOJIKOTO TPAJUIIMOHHUTE CMECeHH (DOHIOBE.
VYnpaBurenst Ha QoHlIa UHTETPUPa PUCKOBETE 32 YCTOHYMBOCTTA U TSAXHOTO YNPABJICHHE B MTPOLIECUTE HA B3eMaHe
Ha pemeHus: BbB PoHma; choTBeTHO POHABT € B CHOTBETCTBHE C WieH 6 oT PermameHnrta 3a omoBecTsBaHEe Ha
nHpopmanus BEB Bpb3Ka ¢ ycroiunBoctTa (ONY) B cexkTopa Ha (PMHAHCOBHUTE YCIYTH.

@oHBT HSIMA 32 IIETI 1a HAChpPYaBa CKOJIOTHYHHUTE H/WIIN COITMAITHY XapaKTePUCTHKH (HE 1ora/ia B 00XBaTa Ha WieH 8,
ammHest 1 ot Permamenra 3a ONY) win a ocurypsiBa YCTOHYMBU WHBECTUIIMH (HE TOMAaaa B 00XBaTa Ha WieH 9,
nmaparpadu 1, 2 u 3 ot PermamenTa 3a OYI).

12. HHBECTHIIHOHHA CTPATETHA, HHBECTHIIHOHHH TEXHHKH 34 H3ITBJITHEHUE HA LJEJTUTE HA ®OH/IA

B croTBeTcTBHE ChC CTPYKTYpaTa ,,poH oT GoHnoBe  MHBecTHLMHUTE HA DOHIA BKIIOYBAT AKTUBHO YIPABJISBaHH
(oH10Be 1 POHIIOBE C MACHBHA CTPATErHsl, KJIACU(PUIIMPAHHU B CJIEIHUTE TPH KJlaca aKTHBH: MEXyHapOaAHU (HOHIOBE
3a aKLUH, MEXTyHapoaHU (OHAOBE 3a OOJIUTallNy U aITepHATUBHE (hoHIOBE. YTpaBuTensaT Ha DoHa ce cTpemu a
nojioupa GpoHI0Be, 00XBAIAIIM CXOIHA MHBECTUIIMOHHA CPEJIa, YUSATO JOXOIHOCT HE CE OYaKBa Jia ce JIBHKH B OJIN3KU
paMKH Mopajy M3I0JI3BaHaTa METOOJIOTHS 3a IMOI00p Ha IIeHHH KHWKa. ToBa 1Mo3BosisiBa Ha cxeMaTa Ha (oH/a Ha
¢doH0oBe Na mpejiara Bb3MOXHOCT 33 IIOCTUT@aHE Ha Noi3a oT auBepcudukanus. GoHIBT MOXKe ChLIO Taka Ja
TIpUTEXKABa IEPUBATUBHY NHCTPYMEHTH 34 HaMaJsiBaHE Ha PUCKA OT TOPECIIOMEHATUTE aKTUBH U JINKBUJIHA AKTUBH,
3a J1a OCUTYpH HEIIPEKBCHATO OTKYIIyBaHE HA MHBECTHLIMOHHH JIJIOBE.

q)OHI[’BT MPOBCIKAa AKTMBHA HWHBCCTUIIMOHHA IIOJMTHUKA, KATO IMNPOLCHTHT HA PA3JINIHUTC KIACOBE AKTUBU CC
npepasriieikia nmoHe BCAHBIK TI'OJUIIHO. Te3n OPpOHCHTU MOTraT Ja €€ IPOMCHAT B PAMKHUTC HA OrpaHUYCHUATA,
nocodyenn B [lonutmkara 3a YOpaBJICHUEC Ha (D0H11a, B 3aBUCHMOCT OT HOUKJIHMYHATA ITIO3HMIMUA HAa WMKOHOMMKATA,

MOMEHTHOTO CHCTOAHUE HA KaIUTAJIOBUTE IMazapyu U OTHOCUTCITHOTO ueHoo6pa3yBaHe Ha KJIaCOBECTC aKTHUBH.

@ouasT nHBecTHpa MoHE 80% B aKTHBHU, EMUTHPAHU U THPT'YBaHU H3BBH Y Hrapusl.

13. KATErorPHH AKTHBH, B KOHTO @OHIbT E OTOPH3HPAH /A HHBECTHPA, C ITOCOYBAHE JIAJTH ®OHABT E
OTOPHU3UPAH /1A U3BBPIIIBA C/EJIKH C ®PUHAHCOBHU /IEPUBATHBHH HHCTPYMEHTH

HeHHu KHUJICA 3a KOJIEKMUBHO UHeecmupane
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CDOHL[”I)T H“Ma 1IpaBo Ja BKIIOYBa B r[opT(beI‘/'ma CH J4JIOBC Ha Q)OHﬂOBe 1 ApYTU KOJICKTUBHU MHBECTUIIMOHHU LICHHU
KHHWKaA IPpHU CIIa3BAHC HAa OTPAHUYCHUATA, TPUIIOKUMU KbM UHBECTUILIMOHHATA MY IIOJIMTHUKA.

Hwvpoicasnu obnueayuu u 2apanmupany om 0bpicasama YeHHu KHUHCA

JpprkaBHUTE 00IHMTanMy BKIIOYBAT IbPKaBHU [IEHHHU KHIDKA, KAKTO Ca OTPENIEIeH! B pa3zen 4, amiHes 2, Touka 2a
ot 3akoH CXXXVIII ot 2007 r. 32 HHBECTUIIMOHHUTE IOCPETHUIN U TOCTABYUIINTE HA YCIIyTH Ha CTOKOBaTa Oopca
W MIpaBWJIaTa 3a JEHHOCTHUTE, KOMTO MOTAaT Ja M3BBPIIBAT (HapHuaH mo-noiy: Bszt.), emutupanu ot EBpomneiickus
CBI03, OT IbpKaBa — WieHKa Ha EBpomneickns cbio3, BKIIOYUTENHO HEWHA AbpKaBHA MHCTUTYLWSA, arcHIUS HIIH
JIPY’KECTBO ChC CIENUaTHA 1IeJl, YIeHOBETe Ha (esiepaliys B ciaydail Ha IbpikaBa — WieHKa Ha EBponeiickus cbro3, ¢
(enepanHa CTpyKTypa, IPYKECTBO ChC CIICIMAIHA WHBECTUIIOHHA 1], KOETO € ChbBMECTHO 32 HSKOJKO JbpKaBH
YJICHKU, MEXAyHapoaHa (PMHAHCOBA MHCTUTYLIMS, Ch3/1a/ieHa OT HAKOJIKO AbPXKABU WICHKH C LIeJI MOOMIN3UpaHe Ha
(uHaHCHpaHe U MpefocTaBsHe Ha (PUHAHCOBA ITIOMOIL Ha CBOMTE YJICHOBE, KOMTO M3MHUTBAT MJIM Ca 3aCTPALIeHU OT
Cepro3HHU (PMHAHCOBH NPOOJIEMH, WITH ABJITOBH LICHHH KHIKA, eMUTUPaHu OoT EBporiefickaTa HHBECTUIIMOHHA OaHKa.
JIbp>kaBHUTE OONMUralvy W LIEHHHUTE KHIDKA, TapaHTHpaHH OT Jbp)kKaBaTa, BKIIOUBAT CHIIO Taka LIEHHUW KHUXKA,
E€MHUTHPaHU B CHOTBETCTBUE C Bszt. IBITOBH LIEHHU KHIDKA, PA3JIMYHU OT AbP)KaBHHU IIEHHM KHIDKA MO0 CMHCHJIA Ha
wieH 4, anuHes 2, TOYKa 2a, EMHUTHpPAHM WM TapaHTHpPaHW OT JbpkaBa — dieHKa Ha OpraHmzanusira 3a
MKOHOMHYECKO ChTpyaHHIecTBO U passutie (OVICP), pasnuyna oT AbpkaBa — WieHKa Ha EBponeiickus cpio3, Win
OT IIeHTpalTHaTa OaHKa Ha TakaBa IbpikaBa — dwieHka Ha OV CP.

banxosu denozumu

C nex ocurypsiBaHe Ha JUKBUAHOCTTA Ha DoHJa win B ciaydanTe, korato @oHIBT HE € B ChCTOSHUE Jla HHBECTUPA
HEYCBOCHUS CU KallUTaJl B LICHHU KHIKa, YpaBuTesaT Ha PoHza uMa IpaBo Aa Jeno3upa HEyCBOCHU KaluTajl Ha
@doHna B KpeAUTHU MHCTUTYLMH 1oJ (opmara Ha Oe3CpOYHM ACMO3UTH MM JACMO3UTH, KOUTO MOraTr Ja ObaaT
U3IUIATEHH ClIel MpeIu3BecTHE M MMAT Majex N0 12 Mecema, NpH yClIOBHE 4Ye€ CEAANUILETO HAa KpeAUTHATa
MHCTUTYLIUS € B IbPKaBa — WiCHKAa Ha EBponeicKus Cbro3, WIK aKO CEJaIMILETO HA KPEIUTHATA UHCTUTYLIHS HE € B
JIbp>KaBa YIeHKa, T MMOAJIEKHU Ha NPy ACHIUAIHYI IPaBUIa, KOUTO 10 MHEHHE Ha Haq3opHus opraH ca eKBUBaJIeHTHU
Ha pasnopenouTe, MpeIBUICHN B 3aKOHOIATENCTBOTO Ha Chio3a.

Coenxu 3a unancupare ¢ yeHnu KHUdCa

Peno coenxu u oopammnu peno cnopazymenus

Crenxka 3a 00paTHO M3KyIyBaHE W 0OpaTHA PEro CAEiKa O3HadaBa BCSKO CIIOPa3yMEHHE 3a MPEXBBPISHE Ha
LIEHHM KHIXKA WIM TapaHTHPAHH IIpaBa, CBBP3aHM C NMPABOTO HA COOCTBEHOCT BHPXY LIEHHH KHIKA, KOTaTo
rapaHLyATa € U343 eHa OT pHU3HaTa 6opca, KOSITO IbP KM IIPpaBaTa BbPXY IIEHHUTE KHIDKA, M CIIOPa3yMEHHETO
He M03BOJIsSIBa HA MMPo/iaBaya Jja MPeXBbPIIN WX J1a 3aJI0KH /1aJieHa [IeHHa KHUTa Ha TTOBeYe OT €IUH KOHTPAareHT
€HOBPEMEHHO, U CBHABpPKAa CHIIO Taka aHTAXHMEHT Ha NpojaBada Ja W3KyNmH oOpaTHO M aHTAKHUMEHT Ha
KyIyBaya Jja Ipenpoaae AaJeHUTE IIEHHN KHIDKA — MIIU [IEHHU KHIDKA OT CHIUS BHUJI, 3aMECTBAIIN JIaICHUTE
LIEHHH KHIKa — Ha OIIpe/iesieHa [IeHa Ha olpe/ieieHa ObJiela 1aTa UM Ha 1aTa, KOSATO 1ie ObJie OnpesieeHa OT
npexBbpiuTens. TakaBa cenka ce cMsATa 3a Copa3yMeHHe 3a 00paTHO U3KYITyBaHe 3a JIMIETO, KOeTO Mpo/iaBa
LIEHHUTE KHIWKa, U 32 00paTHa Pero c/elKa 3a JUIETO, KOETO I'M KyITyBa.

Coenka 3a NOKynKa c yciosue 3a nociedsauya npooaxcoa u coenka 3a npooaxcoa ¢ yciogue 3a nocieosaujo
06pammuo usKynysame

Cresnka 3a HOKyIKa C yCJIOBHE 3a OCIeABaIa Mpojax0a Wik cIelika 3a IpoAaxda ¢ yCIOBUE 3a IIOCIEABAII0
00paTHO M3KYITyBaHe O3HauaBa C/IENKa, PU KOSITO KOHTPAreHT KyIyBa WM [IPpoJiaBa IEHHH KHIKa, CTOKHU, UIIH
rapaHTHPaHH [paBa ChC CBHIIOTO OIMCAHUE 3a ONpEeZeNeHa lieHa Ha ObJellla JaTa; Ta3U CHeJKa € CAeJKa 3a
MOKYyNKa C YCJIOBHE 3a IOclie/Balia Mpojaax0a 3a KOHTpareHTa, KONTO KylyBa LEHHUTE KHIDKA WU
rapaHTHPaHHUTE IIPaBa, ¥ CeNKa 3a MpoJax0a ¢ yCIOBHe 3a IOCIeBaIlo0 00paTHO U3KyIIyBaHe 38 KOHTPAreHra,
KOWTO T NMpOoJaBa.

Hpedocma@ﬂHe 6 3deM HA YeHHU KHUJca U nojaydaedne 6 3aem Ha YeHHu KHUuaca

CHCJ’IK&, IpU KOATO KOHTPAreHTHT NPEXBBPJIA IEHHU KHUXKA HA 3a€MOIIOJIYy4YaTesl Cpeily 3aAb/LDKCHHUETO
3a€MONOJIYyHaTe/IAT J1a BbpHE €KBHBAJICHTHU LCHHW KHUKA TP NOUCKBAHC WJIM HA JaJCHA 6T>H€H.Ia Jara,; 3a
KOHTparcHra, KOKITO MPEXBbPJIAA HECHHUTE KHUXKA, CACJIKaTa € CJACJIKa 3a NPEAOCTABsIHE B 3a€M HA ICHHU KHHXKA,
a 3a KOHTparcHra, KOHITO IoJIyyaBa HECHHUTC KHHKA, TOBA € C/JCJIKA 3a IOJIy4YaBaHC B 3d€M Ha IICHHU KHUWXKA.

Hnomeunu obaueayuu u opyeu obesnedenu ¢ akmueu ooaueayuu
B YHrapus unoTeqHusT cepTu(UKAT € MPEXBBPIMM MHCTPYMEHT, M3[a/leH OT WUIIOTeYHA KPEIUTHA MHCTHTYIHS
M3KITIOYATEIIHO BB3 OCHOBAa Ha 3akoH XXX oT 1997 r. 3a MNOTEYHUTE KPEAWTHH HMHCTUTYLUH M HIIOTCYHHUTE
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CepTI/I(l)I/IKaTI/I, Ha MPUHOCUTEC WJIM B IIOUMCHHA (bOpMa. HOpT(i)efIﬂ"bT MOXKEC Ja BKJIIOYBa U UIIOTCUHU oGnnraunn,
EMUTHPAHHU OT 1Y KACCTPAaHHU UIIOTCYHU KPCAUTHU UHCTUTYILIUHU.

Hucmpymenmu 6 wysicoecmpanna eanyma
VYnpasutensat Ha PoHIAa MOXKe 1a HHBECTHPa akTHBUTE Ha DOHIA B HHCTPYMEHTH, ICHOMUHUPAHH B UyKACCTPAHHI
BaJIyTH, BTyTHH JBOMKY WIIM ICPUBATH 332 TAKNBA HHCTPYMEHTH.

Lpyeu 0va206u yennu KHUICA, UHCMPYMEHMU HA PUHAHCOBUA NA3AD

B cpaBHeHue c AbpKaBHHTE IIEHHH KHMXKAa — B 3aBUCHMOCT OT CBBP3aHUTE C TAX rapaHlUHd — OOJIMraluure,
WHCTPYMEHTHUTE Ha MapUYHUs 11a3ap ¥ CTPYKTYPUPAHUTE OOJIMTallii, EMUTHPAaHHU OT JPYTH OpraHnu3aluy (Hanpumep
MKOHOMHYECKH OIIEPaTOPH, KPEIUTHI HHCTUTYIIMH, OOIIMHH U IPYTH HHCTUTYIIMH ), IPE/ICTABISBAT [I0-BUCOKO HUBO
Ha PUCK.

Axyuu
AKIusATA € IIeHHa KHATA, IPECTaBIABAaIIa WICHCKH IIpaBa U A1 OT COOCTBEHOCTTA B aKIIHOHEPHO JAPYIKECTBO.

Hepusamuenu uncmpymenmu
JloroBop 3a JepuBaT € CHENKa, YUATO CTOWHOCT 3aBHCH OT CTOHHOCTTA Ha 0a30BHs MHBECTHIMOHEH MHCTPYMEHT,
qy)XIeCTpaHHa BaldyTa WK pedepeHTeH Kypc (6a30B HHCTPYMEHT), KOMTO MOXeE a ce ThPTyBa.

Jonyctumu 1epuBaTUBHU UHCTPYMEHTHU:

JepuBaTHBHY (UHAHCOBHM WHCTPYMEHTH, THPryBaHH Ha peryJHpaHd T[a3apd, BKIIOYHTEIHO EKBHBAJICHTHH
WHCTPYMEHTHU C Mapuy4eH CETHJIMEHT U HECTaHIApPTU3UPaHH JIEPUBATUBHHM (PMHAHCOBU MHCTPYMEHTH, ThPryBaHH
N3BBHOOPCOBO (JOTOBOPH 332 U3BBHOOPCOBU JIEPHBATH), IIPU YCIOBHE Ye:

a) 0a30BM MHCTPYMEHTH Ha TaKHMBa JIOTOBOPH 32 HM3BHHOOPCOBM JEpUBATH Ca JIONMYCTHMH HWHCTPYMEHTH HIIH
(MHAHCOBY MHAEKCH, INXBCHH MIPOLEHTH, 0OMEHHH KypCOBE WM BTy TH, B KOUTO POHABT MMa MPABO J1a HHBECTHPA
B CbOTBETCTBUE C MHBECTULIMOHHUTE CH LIENH, onpeaencHu B [lonnTukara 3a ynpasinenue Ha Donfa;

0) KOHTpAareHTHTE IO TAaKWBa JOTOBOPH 32 HM3BBHOOPCOBHM JAEPUBATH Ca HMHCTHUTYIMH, KOUTO MOIJEKAaT Ha
NpyICHIUAJICH HAaa30p U ca Kiacu(UIUpaHu B KaTErOpUHTE, pa3penieHu oT Hag3opHus opras, u

6) OCHTypEHa € HaJleX/IHa U IPOBEpHMa €XEJHEBHA OIICHKAa Ha Te3W N3BHHOOPCOBH JECPUBATH U 10 MHUIMATHBA Ha
®onga moroBopuTe Morar a Ob1aT IPOIAJICHH, JINKBUAUPAHH HIIH MPUKIIOUCHN YPE3 OTEPAIIHs 110 IPUXBAIaHe 110
BCSIKO BpeMe I10 TSXHATa CIIPaBeUIMBa M1a3apHa CTOMHOCT.

@oHIBT MOXKE CBHIIO TaKa Jia CKIIOUBA JOTOBOPH 3a Cyall 3a 00Ia JOXOJHOCT, T.€. CIEIKH, IIPU KOUTO
KOHTPareHT MpeXBbpPJs Ha APYr KOHTpareHT oOuius (UHAHCOB pe3yiTaT OT pedepeHTeH MNacus,
BKJIFOUUTEITHO PUXO/H OT JINXBHU U TAKCH, KaIIUTAJIOBY N€4aI0OH U 3aryOu UM KPEeJUTHH 3aryOu.

14. HAH-TOJIIM H HAH-MAJTBK AT HA CIETHOHTHH AKTHBH, PA3PEIIIEHH B JAJEH ITOPTOEHT, HITH
TPEJTOKEH JAT OT TAX

ITo oTHOmIeHME Ha HaAH-rONEMHS W HaW-MaJKHs ST HA KOHKPETHH €JIeMEeHTH OT moptdeina DoHIbT mpuiara
OTPaHWYCHUSATA, BKIIOUYEHH B CBHOTBETHUTE 3aKOHOAATENHHW pas3nopendy; No-crenuanHo IIpaBuTencTBeHO
mocranoBieHue Ne 78/2014 (II1. 14.) — Toif He mpuTara OrpaHWYCHHUs, KOUTO ca MO-CTPOTH B CPAaBHEHHE C TIX. 103U
paszies uMa 3a LeJl 1a TIPeJICTaBU NPEABUICHUTE IEJIEBH SII0BE, IPH KOUTO HSAMA OTPAaHWYECHUE U KOUTO CE 0YaKBaT
10 BpEM€ Ha M3IIbJIHEHUETO Ha MHBECTUIIMOHHATA CTPATers U eXXeAHEeBHOTO (pyHKunonupane Ha donpa.

HeseBn akunu, kKonTo GOHABT MJIAHUPA 12 NPHIOKH KATO MPOLEHT IInanupan IInanupan
OT 001IATA CTOHOCT HA AKTHUBHTE MHHHMYM MaKCHMYM
HMHBeCTHIIHOHHH HHCTPYMEHTH

e  CpouHH JIETIO3UTH 0% 50%
MHBeCcTHIINY B HHCTPYMEHTH OT OOJIHMTallMOHEH THII

e JIpp:KaBHU OOJIMTAIINH U TapaHTUPAHH OT JbprKaBaTa IEHHU KHIKA 0% 50%

e Mnoreynu oOJUTAIMY U APYTH 00E3MEUCHH C aKTUBH O0JIUTalliu 0% 20%

e Jlpyru ABJITOBHU IICHHU KHMKa, HHCTPYMEHTH Ha (PMHAHCOBHS Ia3ap 0% 20%
Axinn

e AKnmm, KOUTO C€ ThPIyBaT Ha GOHAOBHU OOpCH 0% 20%

e  HekoTupaHU aKIuu 0% 10%

HCHHI/I KHWKa 34 KOJICKTUBHO MHBECTHUPAHC

29



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

e IleHHHM KHMXa 33 KOJIGKTUBHO HHBECTUpPaHE | 0% 100%

JonbiaHuTeHa HHpopMaLus

HepI/IBaTHI/I HWHCTPYMCHTU (aGCOJ’IIOTHa CTOMHOCT Ha HCTUpaHaTa HOMUHAaJIHA CTOMHOCT Ha ACPUBATUBHUTC CACIIKA
KbM HETHATa CTOMHOCT Ha aKTI/IBI/ITe)

e [lazap Ha akuuu 0% 100%
e Tla3ap Ha oOnuranuu 0% 100%
e  (CBbp3aHi C IUXBU 0% 100%
e dopekc 0% 100%
e CrokoB mazap 0% 100%

BanyTeH PHUCK (a6COJ'HOTHa CTOMHOCT Ha HETHUpAaHAaTa [ICHA Ha YIIPpAXXHABAHEC P BAJTYyTHUTC CACIIKN KaTO MPOLCHT
OT HETHaTa CTOMHOCT Ha aKTI/IBI/ITe)

e  HerHa BanyTHa mo3uIMs, pa3jinyHa OT OCHOBHATA BAJIyTa | 0% 100%
WHCTpyMEeHTH, OCUTYpsBaIlM JUKBHIHOCT Ha DoHma
e bescpouHu Aeno3utu 0% 100%
e  AOCOIIOTHA CTOMHOCT Ha €KCIIO3UIIMATA KbM CCIKH 3a (pruHAHCHpaHEe 0% 100%
C ICHHU KHMXXAa

15. OINHCAHHE HA BCHYKH OTPAHHYEHHA HA HHBECTHITHOHHATA ITOJIATHKA H ITOCOYBAHE HA BCAKAKBH
TEXHHKH H HHCTPYMEHTH HJIH IIPABOMOILHUA 34 3SAEMAHE, KOUTO MOT'AT /1A BB/IAT U3I10/I3BAHH IIPH
VIIPABJIEHHETO HA @ OH/IA, BK/IIOYHTETHO CIIOPA3YMEHHA 3A H3I10/I3BAHE, OTPAHUYABAHE, IIOBTOPHO
U3IIOJI3BAHE HA T'APAHIIHH H AKTHBH U MAKCUMAJIHOTO HUBO HA JINBBbPH/IK, KOETO MOJKE JIA CE
HU3II0/I3BA

VYupasurensat Ha @oHia MOXKE J]a CKITIOYBA JOTOBOPHU OT uMeTo Ha DoH/a 32 Bb3MOKHH KOMIIOHEHTH Ha moptdeiina
CaMo aKo Te HE HAPYIIIABAT OTPAHUYCHHUSATA, H3OPOCHHU M10-0TY.

Cria3BaHETO Ha MHBCCTHIIMOHHUTE IMPaBHJA, ONMPEICIICHU B TaOIuUIaTa MO-10Jy, TpsiOBa Ja ObJie MOCTUTHATO KBbM
MOMEHTA Ha IMOKYIIKaTa, C OrJie]l Ha Ma3apHara CTOMHOCT Ha pa3IMYHUTE KOMIIOHCHTH Ha MOPTQeiiia KbM AaTaTa Ha
cleKaTa CupsMo coOCTBeHUs KanuTai Ha DoHIa KbM Ta3M JiaTa.

MaxkcumasieH asj1 no
OTHOIIIEHV€ HA HHCTPYMEHTHUTE
Ha OTP Multi-Asset Dynamic
Fund of Funds

Orpanul{eﬂne 3a aKTUB

1. MakcuMazeH Js1 Ha NPEXBbpPJIUMU LEHHU KHUXKAa WU 10%
MHCTPYMEHTH Ha MapHYHHSA Ta3ap, CMHTHPAHH OT CIHH
EMHUTEHT B CIIy4ad Ha HCM3ITbIHCHUC

2. MakcuManeH [AsJl Ha €MUTEHTa, IPEBUINABAI JUMMTA, 20%
[T0COYEeH B TOUKa |, IpH clla3BaHe Ha TOYKa 3

3. OO MakcUMalIeH J5UT Ha HEHHUTE KHIDKA, IPUHAIJICKAITH 20%
KHM TOYKa 2

4. MakcrMaseH A1 HA eMUTEHT, aKO MPEXBbPIMMUTE LUEHHU 20%
KHIDKA WJIM HWHCTPYMEHTH Ha Napu4yHUs M[a3ap ca
EMUTHpaHU WU TapaHTUPAHH OT Jbp)KaBa — WICHKAa Ha
ENII, HewH MecTeH opraH, TpeTa IbpKaBa WIH IMyOJIn4eH
MEXTyHapOJCH OpTaH, KbM KOHUTO MPUHAIEKAT €IHA UITH
moBeue abpkaBu — wieHku Ha ENTT

5. MakcruMaJeH Jsu1 Ha IEHHUTE KHUKA OT OIlpeieieHa cepusl, 20%
KOUTO Ca €MUTHpPAaHW WM TapaHTUPaHd OT IbpiKaBa —
wrenka Ha EWI, nnm HeliHa oOIIMHA, TpeTa IbpKaBa WA
MeXXIyHapoIHa OpraHu3allysl, B KOSTO YWIEHYyBaT €lHa WU
[IoBeue qbpKaBU UICHKU

6. MaxkcuMaieH Ag1 Ha TPEXBBPIMMH IEHHM KHIDKA WIH 20%
MHCTPYMEHTH Ha MapUyHHs [a3ap, KOUTO ca eMUTHPAHU
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MM rapaHTUpaHU OT Abp:kaBa — wieHka Ha EUWII, umm
HeiiHa oOImMHA, TpeTra AbpXKaBa WM MEXKIyHapojaHa
OpraHu3anys, B KOATO YJIEHYBAT e/lHa WIX IT0BeUe IbpPKABU
4IeHKH, KaTo ce MMa IpeABU U pa3zen 7

7. MakcrMaseH s OT ACTIO3UTUTE Ha €/1HA U ChIlla KPEAUTHA 20%
MHCTUTYLINS
8. MakcuManaeH [ Ha KOHKPETEH HHCTPYMEHT 3a 19%
KOJIEKTUBHO MHBECTUPAHE
9. MaxcumaseH I Ha MHBECTULIMUTE, HAlPAaBEHU B JSJIOBE 30%
Ha MHBECTHLIMOHHU Npeanpuartus, pasnudau ot I[TKUIIIK,
11 B IpyTr'y KOJIEKTUBHY WHBECTUIIMOHHU LIEHHU KHUXKA.
10. [Tpu m3uucIsIBaHETO Ha 00IIATa HETHA EKCIIO3ULHS TPsiOBa 100% oT HeTHaTa CTOWHOCT Ha
Ta ce B3eMaT MpeABHA TEKyllaTra fa3zapHa CTOMHOCT Ha aKTHBUTE
0a30BUTE WHCTPYMEHTH, PHCKBT Ha Jpyrara CTpaHa,
yuacTBamia B cAenkata (pUCK Ha  KOHTpareHrta),
pejanojaraeMuTe Ia3apHA JIBIKEHUs B Objeme |
[pa3nonaraeMoTO BpeMe 3a NPHUKII0YBAHE Ha CEIKUTE,
11. MakcuManaHa CTeleH Ha JUBBPHIK (CymMata oOT JIBOMHO
aOCOTIOTHUTE CTOMHOCTH HAa HETHPAHUTE PHCKOBH
CKCTIO3UIUK*, CHIECTBYBAIIN B OTIACIHUTE WHCTPYMEHTH
Ha DoHpa.)
12. 131arane Ha @OHIa KbM PUCK OT KOHTpareHTa Bb3 OCHOBa 5% wunu
Ha TOTOBOP 32 U3BBHOOPCOB JCPHBAT 10%, aKko /Ipyrata CTpaHa, y4acTBAIA
B CIICNIKAaTa, € KPEAUTHA HHCTUTYIHS,
MocodeHa B WieH 2, maparpad 1,
Oyksa e) ot [IpaBuTencTBeHO
mocraHoBieHne Ne 78/2014
13. MakcumaseH JAsi1 Ha [EeHHM KHIDKa M (DUHAHCOBH 10%

MHCTPYMEHTHU, KOWUTO HE Ca MOCOYCHU OTACIHO CpEa
JTOITYCTUMUTC MHCTPYMECHTU

Konconuaupanara puckopa excrio3uius Ha @oHa KbM AaeHa HHCTUTYIHS, IPOU3THYAIIA OT HHBECTHILIUI
B IIPEXBBPJIMMU IIEHHN KHM)KA WIM HHCTPYMEHTH Ha MApUYHHUSA Ma3ap, EMUTUPAHHU OT ChIIaTa HHCTUTYLHUS,
WM B JIETIO3UTH WJIN IOTOBOPH 32 N3BBFHOOPCOBH IEPUBATH, CKITIOUCHH C J]a/IeHaTa HHCTUTYIHS, HE MOXeE /1a
nagsuiasa 20% ot aktusuTe Ha PoHOa.

@DOHABT HE € ITBXKEH J1a Clla3Ba MHBECTUI[MOHHUTE OTpaHUYEeHHs, N30pPOCHH B HACTOSAIIATA IJIaBa, KOraTo
yIpaXHSABa MpaBa 3a 3allMCBaHE, CBBP3aHM C NMPEXBBPIUMHU [EHHM KHMXA ¥ MHCTPYMEHTH Ha HMapHUYHUS
ma3ap, KOUTO MPUTEXKABA, UM KOTaTO TE€3H JIMMUTHU €A HAAXBBPIECHHU 110 MPUIHHH, KOUTO Ca U3BBH KOHTPOJIA
Ha ®onpa. B ciaydalh Ha TakuBa HapylleHHsA Ha orpaHudeHusTa POHIBT BB3CTAHOBSIBA CIIA3BAHETO Ha
OTpaHWYCHUATA B CBOHMTE CJCIKM 3a MNpojaxkda — KaTo HaIEKHO OTYMTA HHTEPECHTE HA CBOMTE
HMHBECTUTOPH — Bb3MOXKHO Hal-CKOPO, HO HE MO-KbCHO OT 90 nHU.

WuBecTununTe B IpeXBBbPIUMHU LIEHHU KHUKA MIIM MHCTPYMEHTH Ha NApUYHUS 11a3ap, EMUTUPAHU OT ChIIUS
E€MHUTEHT, WIM B JEMO3UTH WIH ACPUBATUBHU HMHCTPYMEHTH, CKIIOUEHH C TO3M €MHUTEHT IIPH HUKAKBH
obOcrosTencTBa He TpsIOBa 1a HaaBHUIaBa 35% oT akTuBUTEe Ha DOHJA.

MHBecTunuuTe B A510B€ HA NHBECTULIMOHHHU Npeanpusatus, paznndau ot [IKUIILK, u B 1pyru neHHU KHUXa
3a KOJIEKTUBHO MHBECTHUPAaHE He MOTaT Ja HaaBuiasat oomio 30% ot aktuBute Ha DoHAA.

Yupasutensat Ha @oHa HE MOXKe J]a MHBECTUPA cOOCTBEHNs cH KanuTal B [lsutoBeTe Ha DoHIIA, eMUTHPAHH
ot ®onpa.

@®onasT nHBecTUpa oHE 80% B aKTUBU, EMUTHPAHU U ThPIyBaHU U3BBH Y HIrapusl.

VYnpasurensat Ha PoHma MOXe Ja 3aKylyBa camo JBJITOBU IIEHHHM KHIDKA, JICHOMUHHPAHU BHB (POPHUHTH,
eMHUTHPaHU OT IeHTpasHaTa OaHKa Ha AbpXaBa — WICHKAa Ha EBpONEHCKHs CbIO3, NPH Clla3BaHE Ha
JeHCTBAIINTE KbM MOMEHTA 3aKOHOBH Pa3Nope 0N U Ha ONPEAEIICHHUTE B TSIX CPOKOBE.

@DOHABT HE MOXKE 12 3aKyIyBa ICHHU KHIKA, EMUTUPAHU OT YTipaButens Ha @oH1a UM OT CBBP3aHO C HETO
JPYXECTBO, C M3KIIOUCHHWE HA LEHHU KHWXKA, YUATO LEHAa € MyOJIMYHO KOTHUpPAHA, BKIIOYHUTEIHO HEHHHU
KHIKA, EMUTHPAHU OT ITyOIMYHY KOJEKTHBHU MHBECTUIIMOHHH (DOHIOBE OT OTBOPEH THII, U IIEHHN KHIXA,
JIOITyCHATH J0 THPToBHA Ha Oopca.
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—  PasmepsT Ha 3aemure, B3etu oT DoHja npu magex No-Malbk OT 3 Mecela, He Moxe Ja HaaBumiasa 10 Ha
CTO OT HeroBuTe akTUBH. POHIBT Ma MPaBo JAa MpeaocTaBs obe3nedeHue mo 3aema. PoHABT HE MOXKE Ja
eMHUTHpa OOJIHWranuy WIM APYTH IBITOBH NEHHM KHIDKA. CropasyMeHHMs 3a pa3CpOUYCHO IUIAIIaHe,
npenoctaBeHd oT [uctpuOyropa mo 15 mHEM 3a 3ambmkeHue 3a miamade ot DoHma, HE MPEACTaBIIBAT
MOJTy4aBaHE B 33a€M.

—  QoHABT HE MOXKE J1a 3aKyNyBa (PMHAHCOBH MHCTPYMEHTH, IbpKaHU OT YrpaBuTeist Ha DoHIA, ¥ HE MOXKE
Jia mpojaBa (MHAHCOBH MHCTPYMEHTHU Ha YmpaBurens Ha QoHpa.

- O6mrara HeTHa excrio3umus Ha @oHa IO TOTOBOPH 3a AepUBATH He Moke 1a Hajgsumasa 100% ot HeTHaTa
CTOMHOCT Ha aKTHBUTE.

—  OcseH ToBa YmnpaBurensat Ha PoHzma TpsOBa Ja cras3Ba 110 BCSIKO BpeMe BCHYKH JIPYTd WHBECTHLHOHHU
OTpaHUYEHUs, IPEIBUICHU B 3aKOHA 3a KOJIEKTUBHUTE WHBECTULIUY, B IIPABUTEICTBEHO IMOCTaHOBICHHUE Ne
78/2014 (111. 14.) u BBB BCSIKO APYro JEHCTBAIIO 3aKOHOIATEJICTBO.

16. BAJIYTA, B KOATO E JEHOMHHHPAHA EKCITO3HITHATA HA ITOPT®EH/IA

VYopaButenat Ha PoHga ymnpasisiBa akTUBHO BadyTHaTa ekcno3unus Ha Ponna. Korato Ympasurensar na @onna
CMETHE 3a NOAXOIAIIO, TOM MOXKE HANBIHO [a €IMMUHHpA BalyTHHs PHUCK, MPOU3THYAIl OT HMHCTPYMEHTH,
JCHOMUHHPAHU B 9y>KACCTPaHHA BayTa, Ype3 GOpybpIAHH MPOAAKOH HA BaTyTa, HO CHIIO TaKa MOXE Jia IIpeaIpHeMe
OTKPUTH BAaJyTHU MO3ULMHU MO CBOE ycMoTpeHHe. ChOTBETHO HETHATa BadyTHa ekcrmo3unus Ha DoHma Moxe na
Bapupa oT 0% 1o 60%.

17. OINHCAHHE HA HHBECTHIIHOHHATA IIOJTUTHKA, TAPAHTHPAIIA 3AIIJHTATA HA KAITHTAJIA H IEYAJIBUTE, H
IIPEJIBH/IEHUTE C/JEJIKH, CBbP3AHHU C HEA

Henpunoxxumo.

18. I1OJINTHKA HA 3AEMAHE

Pa3mepsT Ha 3aemute, B3eTd oT PoHIA MPH MajeX MO-MalTbK OT 3 Mecela, He MOXKe Ja Hajgsumasa 10 Ha cTo oT
HeroBuTe akTuBH. POHIBT MMa MpaBoO Aa MpeAocTaBs oOe3neueHHe o 3aema. DOHABT HE MOXKE Jla eMUTHPa
obiuraiMM WM JAPYTH IBJITOBH IEHHH KHIDKa. CropasymeHHs 3a pa3CpOuYeHO IUlalllaHe, MPEAOCTAaBEHH OT
JuctpuOyropa 1o 15 nHu 3a 3a1b/DKeHKE 3a Tuiamane oT PoH/a, He MPEACTaBISBAT IT0JIyYaBaHE B 3aCM.

@oHIBPT HE MOXKE J1a TperocTaBs 3aeMH WM rapaHiud. ToBa orpaHHueHHe HE ce Ipuiara 3a 3aKyllyBaHe Ha
(PMHAHCOBHM MHCTPYMEHTH, KOMTO HE Ca HAIThJIHO TIJIATCHH.

@oHIBT MMa IPABO Ja MPEJOCTaBs 00e3NeUeHNE 32 CBOUTE JICPUBATUBHM TPAHCAKIIMH, KaTO CTOHHOCTTa UM CE
n3BNINYa OT akTUBUTE HAa DOHIA. Y CIIOBHATA 3a OLICHKA HA AaKTHBHTE, IPEJJOCTABEHH KaTo 00e3NeueHne, ca BKIIOYEH!
B Paznen 27 ot Ilonutukara 3a ynpasienue Ha Qonpa.

q)OHI['I)T MOXE Ja mnOpeaocraBs B 3a€M WM Ja B3€Ma B 3aCM IICHHU KHHXXa B PaMKUTE Ha CIACIKA 3a
npejiocTaBsiHe/3aeMaHe Ha [IEHHH KHIDKa, TIPH YCJIOBHE ue Te He HaaBuinasat 50% oT o01iaTa CTOMHOCT Ha HETOBUTE
AKTHBHU.

19. JIBPKXKABHTE, MECTHUTE OPTAHH HJIH ITYBTHYHUTE MEK/YHAPO/JIHH OPI AHH, EMUTHPAIIIH HIIH
TAPAHTHPAIIIH IJEHHH KHHUKA, B YHHUTO IJEHHH KHUKA @DOHABT Bb3HAMEPSABA JIA HHBECTHPA IIOBEYE
OT 35 ITPOIJEHTA OT CBOUTE AKTHBH

Henpunoxumo.

20. ONHCAHHUE HA PEIUIHKHPAHHA HHJEKC H MAKCHMAJTHOTO HUBO HA OTKJIOHEHHUE OT
CPEJTHOIIPETEIJIEHATA CTOHHOCT HA HHJEKCA HA IIEHHHTE KHHKA

Henpunoxumo.
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21. HHBECTHIIHOHHA IIOJTHTHKA HA HHBECTHI[HOHHHS ®OH/], B KOATO HHBECTHI[HOHEH ®OH]],
HHBECTHPAI B JPYTH HHBECTHITHOHHH ®OHJIOBE, IIVIAHHUPA /A HHBECTHPA ITIOBEYE OT 20 IPOIJEHTA OT
CBOHUTE AKTUBH

Henpunoxumo.

22. OIIHCAHHE HA HEJTEBOTO IIKHIIIIK W HETOBOTO HHBECTHITHOHHO OTAEJIEHHE, OITHCAHHE HA I'TABHUA
DAU, HHOOPMALIHA 34 TOBA KbJE E YCTAHOBEH BCEKH I''TABEH ®AH

Hemnpunoxumo.

23. JIPyr4 HH®OPMAIIHA, CBBP3AHA C JAJEHHA ITPEJMET

Henpunoxumo.

24. HH®OPMAIIHA, CBBhP3AHA ChC CAEJIKH C JEPUBATH

24.1 Hugopmayusa 3a moea oanu coerkume ¢ 0epugamu ce U3ebpuieam 3a yeiume Ha Xe0NCupanemo, uiu 3a
U3NBAHEHUE HA UHBECIMUYUOHHU Yelu

@oHIBT W3MON3BAa JEPUBATHBHA HHCTPYMEHTH 32 IEIUTE Ha XCKUPAHETO M 3a €(EeKTHBHOTO pa3BUTHE Ha
noptdeitna. CaenkuTe, CKIIIOUYEHH ¢ el XeDKUpaHe, HaMansiBaT eKcIo3uusITa Ha PoHAa KbM 4y>KAeCTpaHHA BallyTa
WIN ApyTy HHCTpYMEHTH. C U3MO0JI3BaHETO HA MO3MINH, IPEANIPUETH 332 €PEKTUBHOTO pa3BUTHE HA MOpPTQeina, Hue
roeMaMe na3apHa eKCIIO3UIUS Ype3 IePUBATHBHN HHCTPYMEHTH, KOSTO MOXE /1a YBEJIMYH PHCKa Ha mopTdeiina upes
pHUCKa OT HEU3IbJIHEHNE, CBBP3aH C IEPUBATUBHUTE JIOTOBOPH.

24.2 Ilomenyuanno yenesu 0epusamueHu UHCMPYMEHMU WU COENIKU C 0epueamu

Jomyctumu AepuBaTUBHN HHCTPYMEHTH:

JepuBaTuBHU (PUHAHCOBH HMHCTPYMEHTH, THPryBaHH Ha pEryJMpaHd [a3apd, BKIIOYUTEIHO EKBHUBAJICHTHH
WHCTPYMEHTH C MapHyeH CETHIMEHT W HECTaHAAPTU3MPaHU JIEPUBATUBHHM (DMHAHCOBH WHCTPYMEHTH, THPTyBaHH
N3BBHOOPCOBO (IOTOBOPH 332 U3BBHOOPCOBH JIEPUBATH), IIPH YCIOBHE Ye:

a) 6a30BM MHCTPYMEHTH Ha TaKHBa JIOTOBOPH 332 W3BBHOOPCOBM JEpWBATH Ca AOIYCTUMH HHCTPYMEHTH HIIH
(bMHAHCOBH MHJEKCH, JTUXBEHHU NPOLIEHTH, 0OMEHHH KYPCOBE WM BAIYTH, B KOUTO DOHIBT MMa MPABO /1a HHBECTHPA
B CHOTBETCTBHE C HHBECTHIIMOHHUTE CH L1eJH, onpeaeseHu B [lonntukara 3a ynpasnenue Ha QoHpa;

6) KOHTpareHTHTE IO TaKWBa JIOTOBOPH 33 HW3BBHOOPCOBM JE€pUBATH Ca HHCTHUTYLIUH, KOWTO MOAJEKAaT Ha
NpyIeHIMAJIeH Ha30p U ca Kilacu(UIUpaH B KATeropumTe, paspenienu ot Haja3opHus opras, u

6) ocUTypeHa e HaJle)KJHa U IPOBepUMa eKeJTHEBHA OLIEHKAa Ha Te3W M3BHHOOPCOBU JIEpPUBATH U 110 MHUIINATHBA Ha
®doHza 1oroBopuUTe MOTAT J1a OBAAT NPOIaICHH, JIUKBUINPAHH MIIN IPUKITIOUSHH Ype3 ONeparys Mo NpruxBaliaHe mo
BCSKO BpeMe I10 TAXHATa CIIPaBeUINBA TTa3apHa CTOWHOCT.

24.3 Ilocousane Ha KOHKpEMHUA HPAGeH aKm, Cb21AcHO Koumo Donovm e ynpajrcHui
6B3MOICHOCHL 30 0epocanus

Henpunoxumo.

24.4 Hneecmuyuonnu ocpanuyvenus 3a coeiKume ¢ oepusamu

DOHIBT MOXKE J]a U3BBPILIBA CACIKU C IEPUBATH MPU CIECIHUTE YCIOBUS:

a) IOTOBOPBT 32 JICPHUBATA € CKIIIOYCH 32 IEITUTE Ha XCHDKUPAHETO WK 32 e(heKTUBHOTO yIPaBIICHUE Ha MOPTQeiina;
0) obmata (HeTHa) ekcno3uIws Ha PoHIA KbM JIEPUBATHBHY IOTOBOPH HE MOXKE Jia HaJ[BUIIaBa HETHATA CTOMHOCT
Ha aktuBuTe Ha @OoHAa. [Ipy M3UKCIISIBAHETO HAa €KCIIO3UIIUATA TPSOBA Ja ce B3eMaT MPEeABH TeKyllaTa ma3apHa
CTOMHOCT Ha 0a30BHTE MHCTPYMEHTH, PUCKBT Ha JIpyraTa CTpaHa, ydacTBaila B clenkaTa (PUCK Ha KOHTPAareHTa),
MIpeaIoIaraeMuTe NMa3apHy ABWKCHHS B OBJCIIE U Pa3oaraéMoTo BpeMe 3a IPUKITIOYBAHE Ha CIIENKHTE;

B) pHcKoBaTa excro3uiius Ha POoHIa KbM OTACTHUTE aKTHBH, CTOSIIIN B OCHOBATAa HA JCPUBATUBHUTE CHIEIKH — KaTO
ce B3eMa IpeJBUJ U HETHaTa PUCKOBAa E€KCIO3WLHSA, BrpaJieHa B JAEpUBATUTE 3a NAJCHUS aKTUB — HE MOXE Ja
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HaJ/IBUIIIaBa OTPAaHUUYEHUATA 32 UHBECTUPAHE, ONIPECIICHH 32 KOHKPETHHUS akTUB B [IpaBUTENCTBEHO IOCTaHOBICHHUE
Ne 78/2014 (111. 14.) u B [TonuTHkara 3a ynpasnenue Ha @onpna. [Ipu npunaraneTo Ha TOBa NPaBUIIO HE TPsAOBa aa
ce B3eMaT NPEBH/ CIICIIKUTE C AEPUBATH, CBBP3aHH C HHAEKC; BUHATH TPs0Ba 1a ce MMa IpeIBUA 00ade 1au 1aieHa
MpPEXBBbPINMA [ICHHA KHUTa WIM MHCTPYMEHT Ha ITIApUYHUS 11a3ap ChABPXKA AEPUBATUBCH HHCTPYMEHT.

24.5 Ilpaguna 3a hemupane Ha ROZUUUU, ObPIHCAHU 8 KOHKPEMHU UHCIMPYMEHMU

WuBecTnnmnoHHuTE OrpanndeHus1, n3opoenu B Pazmen 15 ot [lonmurukata 3a ynpaenerne Ha QoHma, ce OTHACAT 10
HETHAaTa MO3ULHUS Ha OTJCITHUTE ICHHN KHINKA, KAKTO CJIE/IBa!

- HeTHarTa MO3MLMS Ha BaJyTH, ICHHU KHWKA, IPEACTAaBIISIBAIM WUICHTUYHH NpaBa, U Ha QOpPYBPIHU CHEIKH 3a
ChI[aTa BallyTa MM MHBECTUIMOHHM MHCTPYMEHTU U 3a CBINUS MajAeXk, ONIUM U BapUaHTH 3a ONIMU O3HadaBa
pa3nuKaTa Mexay IBJITH (KbCH) MO3UIMY Ha HHBECTUIMOHHUS HHCTPYMEHT 3a pa3iuKa OT KbCH (ABJITH) MO3ULIUY;

- YmopaBuTensAT Ha MHBECTUIMOHEH (DOHA MOXKE Jia MPUXBalla JBITUTE (KbCUTE) HEACPHBATHBHU IMO3HMIUH Ha
(oHIa BBB BaJyTH WIM MHBECTHLMOHHN MHCTPYMEHTHU C KbCH (IBJITH) MO3UIMY B AEPUBATH B CHIIUTE BAYTH HIH
WHBECTUI[UOHHU MHCTPYMEHTH, KaKTO U IBJITUTE U KbCUTE MO3UIMU B JIEPUBATH B CBHIIUTE aKTHBH €IHA CIPAMO
Apyra,

- TIO3WIVH B €IHU U ChIIN 0a30BH IEHHM KHIDKA MOTaT Aa ObJaT MPUXBAaHATH, AKO BCHUKH KPUTEPHH, TIOCOUCHH
M0-J10JTy, Ca U3ITBJIHEHH €THOBPEMEHHO:

1. eMUTEHTHTE Ha LICHHUTE KHIDKA, HOMUHAJIHNUTE JTUXBEHH MIPOLEHTH M CPOKBT UM Ha MAJEXK Ca €IHHU U CBINH, U

2. IICHHHUTE KHWKA ca ICHOMUHUPAHNU B €IHA U ChINA BATYTa;

- TO3WIMHTE B KOHBEPTHPYEMH IICHHH KHIJKa HE MOraT Aa ObJaT NMPUXBAaHATH OT MPOTHUBOIOJIOKHA MO3UIHS B
ICHHU KHHMKA, B KOJATO MOraTt Ja 6’bI[aT KOHBECPTUPAHU 06a3oBuTE IOCHHU KHHXKA,

- HeTHarta no3unus Ha DoHza ce ompexens 3a Beska BaldyTa. HeTHa oTBOpeHa BalyTHA MO3ULUS O3HaYaBa cOOPBT
OT CJIEIHUTE KOMIIOHEHTH:

a) O33N OT HEACPUBATUBHU CHCJIKU,

6) HeTHa (QroYbpCHa Mo3uLus (pa3inKaTa My B3eMaHUsITa

Y 33IBJDKCHUSTA BBB BPB3Ka C ()OPYBPAHH BATyTHH CIICIKH, BKIIOUUTEIHO KATUTAIN3UPAHUTE CYMH Ha (OPYBPIHH
BTYTHH C/IEJIKH M BATyTHH CyalloBe, U3BbPIICHN HA OopcaTa);

6) YCIIOBHHU M HAITBIIHO 00e3MeueHN OIS JOXOI! 1 TTACHBH;

2) HeTEeH AeJTa PUCK Ha OIIIHMH 3a €THH U CHIIH BAIyTH (HETEH AETa PUCK 03HAYaBa pa3IKaTa MeKay aOCOTIOTHUTE
CTOMHOCTH Ha MOJIOXXUTEITHUTE U OTPHIATEIHUTE AETa PUCKOBE. J[enTa pHCKBT Ha OIIMOHHA CHIENIKA € Ia3apHaTa
CTOMHOCT Ha 6a30BaTa BallyTa, yMHOXKEHA IO JIeJITaTa Ha OMIMATA);

0) ma3apHaTa CTOHHOCT Ha IPYTH OMIUH, IEHOMUHUPAHU B UyKJASCTPAaHHH BaIyTH;

- yOopasJisiBaH OT HHACKC ACPUBATUBCH MHCTPYMEHT MOXKE 1a 6'[)}16 MpUuXBaHAT CPCIly HCHHU KHMUXKA, KOTUPAHU CbC
ChlUIMs pedepeHTeH MHAEKC, aKO ChIbpiKa Hail-MaJKO OCeMJECeT IPOLEHTa OT IIEHHHTE KHW)XA, KOTUPAaHH BHB
BBIIPOCHHUS peepPEHTEH HHACKC;

- LCHHH KHMXa, IPEIOCTaBEeHU KaTo 00e3NeueHne Mo 3aeM WIIH NPEXBBPIICHU MO CHJIaTa Ha JIOTOBOP 3a 3aEM, He
MoraT Jia ObaT MPUXBAIIAaHH CPELLy ACPUBATUBHHU KbCH MO3UIIHH.

24.6 Ynpaenenue na no3uyuu 6 UHOEKCU U OPY2U C1OIHCHU UHCIPYMEHMU

Henpunoxumo

24.7 H3mounuyu nHa yenosa ungopmayus, u3non3eanu 3a O4eHKa

Ienure, ny61uKyBaHu oT ATeHIMATA 32 yTpaBlieHue Ha abpxkaBuus 1611 (AKK), BLOOMBERG, REFINITIV uu
OT areHTa 3a JIOKJIaJIBaHe Ha JaHHHU, IIPETOCTABAI] KOTUPOBKHU 32 CHOTBETHHUS HHCTPYMEHT, C€ W3I0JI3BaT 3a IEJIHTe
Ha OLIeHKaTa.

24.8 Kozamo xapakmepucmuxume Ha Oepusamume, 6 KOUMO UHEECMUUUOHHUAM (HOHO nranupa oOa
uUHGeCmupa, ce paziuvasam om o0wume XApPAKMEPUCMUKU, RPEONUCAHU OM  CbOMEEHHOMO
3aKOHO0AmMenCmeo, OMHACAU0 ce 00 COeIKume ¢ 0epusamu, U3PUUHA UHPOPpMaAUUsa, KOAMO 00pvuLa
6HUMAaNUe Ha MO06a, KAmMo ce NOCOY6am XAPAKMepUcmuKume Ha 0adenama Oepueéamuena coenka u
OCHOGHUAM PUCK

Henpunoxumo.
24.9 Jlpyza ungpopmauus, cévpsana ¢ 0a0eHus npeomem

Henpunoxumo.
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25. CHENHAJIHH PA3IIOPE/JFH, CBhP3AHH C ®OHJJOBETE 34 HE/IBH)KUMH HMOTH

Hemnpunoxumo.

IV. PuckosBe

26. OIIHCAHHE HA PHCKOBHUTE ®AKTOPH

Puck, npousmuuawy om npomenu 6 CmouHOCMma Ha UHEECMUYUOHHUME UHCIMPYMEHMU, GKII0YeHU 8 nopmpellia na
@onoa: TlazapHaTa 1IcHAa HA UHBECTUIIMOHHUTE HHCTPYMEHTH B nopTdeiina Ha DoHaa Moxke na ce konebae mopaau
MIPOMEHH B MKOHOMHYECKATa ¥ MOJUTHYECKATA Cpe/ia, MapuyHaTa MOIUTHKA Ha ICHTpaTHuTe OaHKH, CTOMAHCKATa
JNeHHOCT HAa EMHUTEHTHTE M KPEOUTHHUTC HWHCTHTYIHH, HpUeManiy OaHKOBW NEMO3WTH, TAXHATA JHUKBHUIHOCT M
BB3IPUEMAHETO UM, KaKTO U Bpb3KaTa MEXAY ThPCEHETO U NpeUlaraneTo. Y npaBuTensaT Ha DoHga MOXKeE 1a HaMaly,
HO HE MOJKE HAITBJIHO Ja eNUMHUHHpa e(eKTa OT BOJATIIHOCTTAa Ha IIEHUTE Ype3 MTUBEpCUUKAIN Ha MopTdeiia,
MOpagy KOETO HETHaTa CTOMHOCT Ha akTUBUTE Ha g1 Ha PoHIA MOXKE a HaMallee B ONpPEAEICHU NEPUOIH, a B
KpaifHH cIydad ToBa MOXKE J]a TOBeJe 10 3ary0a Ha coOcTBeHus kanmutai Ha @oHma. [IpaBurencTBaTa Ha OTACTHHUTE
JIBbp)KaBU MOTAaT Ja BbBEAAT MEpKH (HalpuMep yBelIHuaBaHEe Ha AAaHBIMTE, OTPaHHYAaBAaHE Ha PENaTpHUPaHETO Ha
nevyasou | T.H.), KOUTO MOTEHIUAIHO OMXa MOIJIH Jia OKa)xaT HeOnaronpusteH epekt Bbpxy Ponna. JlonbiHuTeHI
PUCKOBC MOT'AaT JIa Bb3HUKHAT OT MOCJIECABAIIOTO U3I'BJIHCHHUEC HA MOPBUYKUTE 3a I[SUIOBCTC Ha (DOHILaZ IMOPBUKHUTE 3a
MOKYyTIKa U OTKYyIMyBaHe, nonanaeHu 3a [suoBere Ha PoHna, ce U3NbIHABAT OT JucTpuldyTopa mo HeTHaTa CTOMHOCT
Ha aktuBuTe 3a Js1 Ha @oHga, u3unciena 3a /[eHs Ha CEeThJIMEHT Ha ThProBCKaTa CAEeJKa, KaTo Ta3u HETHA CTOMHOCT
Ha akTUBUTE 3a 51, u3uncieHa 3a JIeHs Ha CeThJIMEHT Ha ThProBCKaTa CAEJIKa, MOXKE Ja CE pa3jindyaBa OT OCIeHaTa
HETHA CTOMHOCT Ha aKTUBUTE 3a J{sJ1, KOATO € HaJM4YHa B ICHS HA NIOJJaBaHE Ha MOPbHYKaTa.

Kpeoumen puck: Ilpu HIKOM MHBECTUIIMOHHN WHCTPYMEHTH, BKIIOYCHHU B mopTdeiina Ha DonHma, 0co0eHO OaHKOBU
JIETIO3UTH, HHCTPYMEHTH 32 KOJIEKTUBHO WHBECTHPAHE, IBITOBH IICHHU KHIXKA, 00pcoBo ThpryBaHu ctoku (ETC)
6opcoBo TepryBann oomuramuu (ETN), ceptudukaru, qpyrn MHCTPYMEHTH Ha MMapUYHUS Ma3ap U JICPUBATHBHH
UHCTPYMEHTU, ThbpTryBaHU I/ISB'I)H60pCOBO, TOTCHIUAJIHOTO HEU3IIBJIHCHUEC Ha 3aAbJDKCHUATA OT CTpaHa HAa EMUTCHTA
MOJKE Jia 00€31IEHU CTOMHOCTTA Ha Te3H aKTUBHU B mopTdeitia Ha DoH/IA, KOSTO OT CBOS CTpaHa MOXKE J1a J0BEIC 10
HamaJjsiBaHe Ha HETHATa CTOMHOCT Ha akTUBUTE 3a Jls1 Ha DoHpa.

Banymen puck: ®oHIBT MOXKE 1a HHBECTHPA BBB BATYTH, Pa3INYHU OT CHOTBETHUTE BasyTH, B KOUTO € eMUTHpaHa
cepusaTa. YrupaButensaT Ha PoHa He BE3HAMEpsIBa Jja eIMMUHHUpPA (XeKUpa) BalyTHaTa CH IO3UIHS 3a BaxyTara Ha
€MHCHATa HEeTPEKbCHATO; ITOpaJy TOBA ITPOMEHHUTE B OOMEHHHMS KypC MOXKE Jla OKa3BaT BIMSHHE BHPXY LI€HATa Ha
Hsmosere Ha @oHna. Br3Bpbimaemoctra Ha lsioBete Ha PoHma Moske 1a ObJie MOBIMSAHA M OT IPOMSIHA B OOMEHHUS
Kypc Ha Banyrara Ha emucusita 3a BCska cepHs, U3pa3eHa B YHrapcKd (OPHUHTH WIM B oduIManHaTa BalyTa Ha
KOoHKpeTHarta UykJecTpaHHa TEPUTOPUS HA TUCTPUOYIIHS.

Puck om konmpacenma: AKO KOHTPareHTHUTE MO CICIKATE, CKITIOYCHH OT YipaButeis Ha @oHna ot umeto Ha DoHAa,
HE U3I'BJIHAT U3LAJIO0 3aIbJIKCHUATA CHU, TOBA MOXKE J1a CC OTpa3n H66J'IaFOHpI/I$[THO Ha HETHATa CTOMHOCT Ha aKTUBUTE
Ha ®onpa u Ha 11leHaTa Ha [[samoBeTe Ha DoHMA.

Onepamueen puck: PUCKBT OT 3ary6a, Ib/DKallla C€ HA HEM3IPABHOCT WM Ha HENPABIIIHO (PyHKIMOHUpAaHE Ha
nHGOPMAIMOHHUTE CUCTEMH, WIM Ha YOBEIIIKA IPeIIKa.

Jluxeuoen pUuck: .HI/IKBI/I,HHOCTT& Ha ONpPCACIICHU ICHHU KHUXXAa U MHBECTULIMOHHU MHCTPYMCHTU MOKE Ja 6LH€ I10-
HHUCKa OT JK€JIaHaTa, KOCTO O3Ha4aBa, 4€ TpyAHO MOKE J1a C€ HaAMEPAT KynyBaqn/npoz[aBaqﬂ Ha TaKUBa UHCTPYMCHTHU.
B pe3yJITaT Ha TOBA HAKOU LICHHU KHUXKA B HOqu)CﬁHa, KOHUTO yl'[paBI/ITeJ'ISIT Ha q)OHZ[a JKejac aa npojaaac, Moxe aa
CC OKaXaT TpPYAHU 3a Hp0)m>i<6a; [0 TO3W HAa4YMH HIpoAaXKHaTa IL€Ha MOXE Oa 6’Lﬂe IMO-HHCKa OT CIIpaBeyiMBaTa
nazapHa CTOMHOCT Ha OCHHUTC KHHU)KAa B MOMCHTA.

Tlomenyuanno nebnaconpusmua(u) npomsana(u) @ oanvunume panopeodu, NPUIONCUMU KbM UHBCCUYUOHHUMNE
@onoose u unsecmumopume: YHTapCKUTe U 4yKACCTPAHHUTE JaHBYHU pa3nopendu, npuioxumu 3a DoHpa, Morat
Jla Ce TIPOMEHSAT HEeOIAronpusaTHO B Obaeine (yBearMyaBaHe HA JaHBIUTE, BbBS)KIAHE HA HOBH JaHbIM, HAMAaJsIBAHE
WM OTHEMAHE Ha TaHbYHH OOJICKICHN ), KOSTO 03HaUaBa, 4¢ MOHIBT WIIM HHBECTHTOPUTE MOXKE J1a TPSIOBa 1a IJIaTsT
[T0-BUCOKH JaHbIH B Obaerie. Bp3MoxHO ¢ chiro Taka POHABT Aa Obae NPUHYACH 12 IJIaTH ONPEACICHH TaHbIN
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BBPXY INPUXOAUTE CU OT MHBECTHULIUH, KOUTO HE Ca (870078 NnpeABHUACHU OT anaBMTenﬂ Ha (DOH[[a apu l'[pI/I,HO6I/IBaH€TO
Ha HMHBECTULUATA W CJICAOBATCIIHO HC Ca B3CTU MNPEABUJ IPU B3EMAHCTO Ha PCHICHHUETO 3a HpI/I)IO6I/IBaHe Ha
HWHBCCTHIUATA.

IIpeycmanossnsane na nenpekvchamama oucmpuodyyus na anoseme na @onoa: HenpexbcHaTaTta TUCTpUOyIHS HA
Jamosere Ha @oHma Moke da Obe mpeycraHoBeHa oT YmpaButens Ha @onna nwim ot Ham3opHUS oprad ChriiacHO
CHOTBETHHUTE pa3mopendn Ha 3akoHAa 3a KOJIEKTUBHOTO HHBecTHpaHe (wieHoe 114 —116), mopagm Koero
MHBECTHTOPHTE MOXKE J]a HE YCIIEAT Aa 3aKyIAT WX Jja OTKYIIST CBOHTE JsuoBe 0T PoHAa B sxenanus aeH. [lepnoasT
Ha IpeycTaHOoBsiBaHe ¢ Hali-MHoro 30 aHH, ¢ ycnoBueTo, 4e ako PoHnbT nHBecTupa none 20% OT aKTUBUTE CU B
JIpyr WHBECTUIMOHEH (OHI, MNEepUoABT Ha IIpeyCcTaHOBsiBaHE Ie ObJe ajanTHpaH KbM MpaBuiara 3a
NpeyCTaHOBsBaHE HA 0a3MCHUS MHBECTUIIMOHEH (oHA. B 000ocHOBaHM ciydau, 1o uckaHe Ha Ynpasurens Ha QoHna,
HanzopHusiT opran Moke J1a YABIDKH CpOKa Ha IPEyCTaHOBSBaHETO 3a mepuox a0 1 roguHa. Juctpubyumsta Ha
Jsmosete Ha @onpa TpsiOBa 1a Ob/e MPOIBIDKEHO, KOTaTo MPUYMHHTE 3a IIPEYCTAaHOBSIBAHETO OTIAIHAT HJIH KOTaTo
TOBa OBJIe pa3nopesieHo ¢ pelenre Ha Hapzopuust opras.

Hamanasane na xanumana na @onda: B cmydyail Ha MacoBO oTKymyBaHe Ha [[smoBete Ha PoHIma coOCTBEHHAT
kanurtas Ha QoHIa MOXe Jja CrajHe A0 HHUBO, P KOeTo YTpaBuTensaT Ha PoHAa Ie HHUIMUpa IpeKpaTsBaHe Ha
Donna.

Puck, cBpp3aH ¢ ycTOWYMBOCTTA: €KOJOTHYHO, COIMATHO WM YIPABICHCKO CHOUTHE MM OOCTOSTEICTBO, YHETO
HaCTHIIBaHE WU CHLIECTBYBAaHE MOJXKE J1a OKaXKe ICHCTBUTEIICH WIIM IOTSHIMAJICH ChIIECTBEH HeOIaronpuaTeH ehexT
BBPXY CTOMHOCTTa HA UHBECTULUATA.

PuckoBere mo OTHOILIEHHE HA YCTOMYMBOCTTA, CBBP3aHU C BB3ACUCTBUATA BBPXY OKOJIHATA Cpefa, BKIHOYBAT
HaIpUMeEp HeaJeKBaTHO yNpaBJICHUE Ha IPOLECUTE, CBbP3aHU C U3MEHEHUETO Ha KIIMMAaTa, COLIUAIHUTE Bb3CHCTBU
BKJIIOUBAT HEIPUIAraHe Ha MEXAYHAapOJAHO IPU3HATH TPYAOBU CTaHAAPTU WM HEANEKBATHU YCHIUSI 3a
MNPEoNOIABAaHE HAa PA3lMKHUTE B 3alIAllaHETO HA JKEHUTE U MBXKETE, a PUCKOBETE, CBBP3aHHU C KOPIOPATUBHOTO
yTpaBJIeHHE, BKIIOYBAT HAIPUMEp Heclla3BaHEe Ha IpaBaTa Ha paOOTHUIMTE U M3UCKBAHUATA 32 3aIIUTA HA JaHHUTE.
PuckoBeTe, cBbp3aHM C yCTOWYNBOCTTA, MOTAT J1a OBJAT 3HAYUTEIHH CAMH 110 ce0e CH, HO aKO CE pealn3upar, MoraT
Jla OKaXkaT CBINECTBEHO BB3JCHCTBHE M BBPXY IPYTH PHUCKOBH (AKTOPH W MOTaT HalpuMep Ja IMOBIHAAT
HEOJIAaronpusaTHO BbPXY HHUBOTO HA MAa3apHUS PHCK, JIUKBUIHUS PUCK, KPEIUTHHS PUCK HIIM OTIEPATHBHUS PUCK, UIH
Jla TIOBIHMSIAT HEONAroNnpHsATHO BbPXY CTOHHOCTTa Ha MHBecTUIMUTE Ha POHAA, BKIIOYHTETHO BBPXY LSUIOCTHATA
3ary0a Ha CTOMHOCT, KaTO 10 TO3M HA4YHH IOBIMAAT HEOIaronpusITHO BepXy pe3ynaTtatute Ha ®@onna. ITopanu Toa
PHUCKOBETE, CBBP3aHU C YCTOWUUBOCTTA, CE CMATAT 32 HOPMAJIHU PUCKOBE.

PuckoBerte, CBbp3aHH ¢ yCTOHYUBOCTTA, IPOU3TUYALIN OT BB3AEHCTBHETO BEPXY OKOJIHATA CPEAa, ColManHaTa chepa
1 KOPIIOPATUBHOTO YIIPaBJICHHUE, MOTAT Jla C€ IPOSIBIT U MO CIeu(HUUIeH 3a APYKECTBOTO HAUMH, KaTO MazapHara
CTOMHOCT Ha ()MHAHCOBUTE HWHCTPYMEHTH, €MUTHPaHH OT JpPYyKeCTBa, KOUTO HE CIa3BaT HM3MCKBaHHATA 3a
YCTOIUMBOCT, MOXKE 12 Hamasiee MOpaau PUCKOBETE, CBBP3aHH C YCTOMYMBOCTTA, KOUTO MOTAT J1a ObAaT MPUUNHEHH
OT CHOMTHS, 3acATally peryTanusaTa Ha APYKECTBOTO, CAHKIINHU, HAJIOKCHH Ha APYKECTBOTO, WX JIOPU (PU3MUECKH
PHUCKOBE, IPEIN3BUKAaHU OT U3MEHEHUETO HA KIIMMATa.

PuckoBeTte, cBbp3aHU C yCTOMYMBOCTTA, MOTAT Aa C€ MPOSBAT M B ONEPATUBHUS PUCK, NPUUMHSIBAMKK 3aryon Ha
®donna xaro 1510, ako YpaBuTensT Ha PoHNA MM aHTRKUPAHUTE OT HETO JAOCTABYMIM Ha YCIYTH HE OOpBIIAT
JIOCTaThYHO BHUMAaHHE Ha EKOJOTUYHHUTE, COLMAITHUTE U YIPABJICHCKUTE ChOOPaKEHHS.

IIpu B3eMaHeTO HAa MHBECTULIMOHHU pelueHus, cBbp3anu ¢ @onna, Yupasurenar Ha oHJla pasriexia U HaJUIEKHO
OLICHSIBA PUCKOBETE 3a yCTOMYMBOCTTA, IPOU3TUYAIM OT €KOJIOIMYHUTE, COLIMATIHUTE U YNPABICHCKUTE aCIEKTH,
Cpell BCUUKH PUCKOBE, CBBP3aHU ¢ MHBeCTULMsATA. L]enTa Ha BKIIFOUBAHETO HA PUCKOBETE, CBBP3aHU C yCTONYMBOCTTA,
B MHBECTHLIMOHHUTE PEIIEHN € 1a C€ TaAPAHTUPA, Y€ PUCKOBETE CE Pa3MO3HABAT Bh3MOKHO Hal-CKOPO, 3a J1a MOXKE
Jla ce yIpaBJIsiBa U CMEKYaBa [0 NOAXOAI HAaUMH TAXHOTO Bb3/IEHCTBUE BbPXY akTUBUTE HA DoHAA.

B npouenypure 3a ynpasieHHe Ha pUCKa, IpUIaraHd oT Ynpasurens Ha DoHAa, TOH B3ema IpeBU U U3MEpBa
BCUYKH PUCKOBE, CBBp3aHH ¢ DOHMA, KAKTO € TIOCOUYEHO B TO3H Pa3Jiell; M0-CleHaIHO, PUCKOBETE 32 YCTOMYHUBOCTTA,
IIPOU3TUYAILY OT €KOJIOTMYHH, COLUAIHYA U YIIPABJICHCKH ACIIEKTH, KaTO IIpUJlara I0Ka3aTeld 32 PUCK 3a OLICHKA Ha
puckoserte. [lokazaTenuTe 3a pUCK OLIEHSABAT PUCKOBETE OT BCEKU aCHEKT Ha PUCKA 3a yCTOMYMBOCTTA, KaTo CE B3eMaT
IpeJBU KOJIMYECTBEHH U KaUECTBEHU MOKa3aTeNu. YpaBuTeasIT Ha DoHaa n3nonasBa petuHru u oueHku 3a ECY,
NPE/I0OCTaBEeHH OT BBHHIIEH JOCTaBUMK Ha AaHHM 32 PoHzaa. J[ocTaBYMKBT Ha JTaHHU M3I10J13Ba OOLIMPHA OTPACIOBa U
crnemuduyHa 3a KOMIaHuWTe Oa3a JaHHM, 3a Ja 0000mM M KilacHu(UIEpa BCEKH EKOJIOTHYEH, COLMAJeH |
YTPaBIEHCKH CETMEHT I10 ONPE/AENeH Ha4dMH, Clie]] KOETO TH NPEeBpbIa B eAUHEH Noka3aren 3a ECY. Ynpasurensat
Ha DoHAa M3MNON3Ba IOKA3ATEIUTE, IPEJOCTABEHM OT JOCTABYMKA Ha JaHHM, B NpoOIleca HA B3EMaHE Ha
MHBECTULMOHHU PELUECHUS.

Yupasutenar Ha @oHaa MHTErprpa pUCKOBETE 32 YCTOMUMBOCTTA U TAXHOTO YIIPaBJICHHUE B IIPOLIECUTE HA B3EMaHE
Ha pemeHus BbB DoHAa; choTBeTHO DOHABT € B CHOTBETCTBHE C 4ieH 6 oT PermameHTra 3a omoBecTsBaHE Ha
nHpOpManus BB Bpb3Ka ¢ ycroiunBocTTa (ONY) B cexTopa Ha (PMHAHCOBHTE YCIIyTH.
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@onabT HSIMA 32 11EJ1 1a HAChpYaBa eKOJIOTHYHHUTE M/WIIM COLIMAIHU XapaKTePUCTUKH (HE 1ora/ia B 00XBaTa Ha WwieH 8,
amuuest 1 ot Pernamenra 3a OWY) win na ocurypsiBa yCTOWYMBY MHBECTHIMHM (HE momaza B oOXBara Ha 4ieH 9,
maparpadu 1, 2 u 3 ot PernmamenTa 3a OYI).

26.1 Onucanue na ynpagieHuemo Ha MUKEUOHUA puck Ha DoHOa, GKIIOYUMENHO NPAGAMA HA OMKYNYGBaAHE U
coujecmeysaujume cROpasymMeHus 3a OMKynyeane ¢ UHgecmumopume.

VYnpasutenst Ha DoHIAa HENPEKbCHATO HAONIOAAaBAa W OLCHABA JMKBUIHMA pUCK Ha (DOHAA M rapaHTHpa, 4e

JIMKBUIHUAT ITPOQHI Ha MHBeCTUIIMUTE Ha DOH/Ia € B ChOTBETCTBHE ChC 3ab/DKeHUATa Ha PoHa. YTIpaBUTENAT Ha

donpna rapaHTHpa, Y€ MHBECTUIIMOHHATA CTPATErHs, NPO(QUIBT Ha JIMKBUAHOCTTA M TIOJIMTHKATA 32 OTKYIIyBaHE ca

KOOpAMHUPAHU 110 OTHOIIeHHe Ha DoHfa.
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V. Onenka Ha aKTHBHTE

27. METOX 34 H3YHCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JJATA HA ITYBJIHKYBAHE,
ITPOIIE/TYPA B CIYYAH HA I'PEIIIKA ITPH H39HCIABAHETO HA HETHATA CTOUHOCT HA AKTHBHTE

Hernara croiinocT Ha aktuBuTe Ha PoHAa ce onpenens ot Jleno3uraps. HerHata cToiiHOCT Ha akTuBUTE Ha DOHIA
ce ompenelisi, KaTo Ce M3IMO0JI3Ba MOCIICAHATa Bh3MOKHA HH(DOpMAITHs 3a Ma3apHUTE IICHU Ha akTUBUTE HAa DoHIa B
CBHOTBETCTBHE ¢ pasnopenoute Ha [lonmuTukara 3a ynpasienue Ha @onma. HerHara croitHocT Ha akTuBHuTe Ha DoHIA
Y HETHAaTa CTOMHOCT HAa aKTUBUTE Ha €IMH 171 oT PoHAa 3a BCsAKa Cepusl ce ONpENeIT 3a Bceku JleH 3a Thbprosus,
KaTo B paMKHTE Ha /1Ba J[HU 3a THProBUs JaHHUTE Ce MyOIUKyBaT B opuiuaIHus kaHal Ha DoHa 3a yBeIOMsABaHE
U CBHIIO TaKa Ce MPEAOCTABIT HA MHBECTHUTOPUTE B MECTaTa 3a mpojaaxOa. Ymnpasutenst Ha DoHma npenocTass Ha
Jlemo3nuTapss BCMYKM HEOOXOMUMH TOKYMEHTH 3a OIpe[eliiHe Ha HETHaTa CTOMHOCT Ha akThBHTe Ha DoHma
He3a0aBHO, B CHOTBETCTBHE C YECTOTaTa Ha OMpeIeNsHe HAa HETHAaTa CTOMHOCT Ha aKkThBUTe. MeToasT H
nHPOPMALNATA, U3MIOI3BAHHU 33 OIIEHKATa, C€ JOKYMEHTHPAT B CIIy4ail Ha MHBECTHIIMOHHN WHCTPYMEHTH, 32 KOUTO
KBM MOMEHTA C€ BOIAT ChACOHH CIIOPOBE M 32 KOUTO Ca PETHCTPUPAHU TIpaBa, MPEIOCTaBCHN Ha TPETH CTPaHHU.

B caywaif Ha rpemka mpH M3YMCIABAHETO HAa HETHATA CTOMHOCT Ha akTmBHTe Ha OHIAa HENpaBWIIHATA HETHA
CTOMHOCT Ha aKTUBUTE CE KOPUTHpa NPH Clie/IBalllaTa OlleHKa Ha HeTHATa CTOMHOCT Ha aKTUBUTE ¢ 00paTHa CUJla KbM
MOMEHTa Ha JJONyCKaHe Ha IpeliKaTa, ako rpelikaTa HaJBHIIaBa eIHa XWIsIHA OT HETHATa CTOMHOCT Ha aKTHBHTE
Ha @onpa. B mporeca Ha KOpekIMs HENpaBHJIHATA HETHA CTOHHOCT Ha aKTUBHUTE C€ KOPUTHUpA JI0 MpaBHIHATA
CTOMHOCT 3a BCEKH JICH, 32 KOWTO € Oumiia M34KcicHa HeTHATa CTOMHOCT Ha aKTHBUTE M KOWTO CJIEIOBATENIHO € OMII
3acerHar oT ycTaHOBeHaTa rpeuika. Kopurupanara HeTHa CTOWHOCT Ha aKTHBHUTE ce MyOunKyBa. JlaHHNTe 32 HeTHaTa
CTOHHOCT Ha aKTHBHTE W BCHYKH CHOOIICHHS 32 HEIpaBWIIHA HETHA CTOWHOCT Ha aKTHUBHUTE ce IMyONHMKyBaT Ha
yeOcaiita Ha Yrpasutens Ha @onna (https://www.otpbank.hu/otpalapkezelo/hu/fooldal) i Ha yebcaiira Ha OCHOBHUS
muctpubytop (https:/www.otpbank.hu).

Axo [IsnoBete Ha DoHma ca OWiIH pas3mpeneieHu o HelpaBIIIHATa HETHA CTOMHOCT Ha aKTHBHTE, Pa3InKaTa MExKIy
[CHAUTE, M3YUCIICHN 0 HEIPAaBIIIHATA U TI0 IIPAaBIITHATA HETHA CTOHHOCT HAa aKTHBHTE, TPsiOBa 1a ObJe ypeaeHa chC
CHOTBETHHUS HHBECTHTOP HE MO-KBCHO OT TPUACCET HU OT ACHS, B KOUTO € YCTAaHOBEHA TPEIIKaTa, OCBSH B CIyJIaUTe,
KOraro:

a) pa3nukara B 1ieHata Ha enuH s Ha DoHIa, M3UMCICH Bb3 OCHOBA Ha M3YHCIIIBAHETO HA HEINpPaBHJIHATA HETHA
CTOMHOCT Ha aKTUBHTE, € M0-MaJIKa OT €/IHa XWIISAHA OT LieHaTa Ha eauH J[su1 Ha DoHa, U34YKCIIeH Bb3 OCHOBA Ha
IpaBUJIHaTa HETHA CTOMHOCT Ha AKTHUBUTC,

0) cymara, KoATO TpsiOBa na ObJe ypeleHa B pe3yiTaT Ha pa3ivKaTa B IIEHWTE, M3YMCICHH Bb3 OCHOBA Ha
HCTIpaBUJIHATA U MpaBUJIHATa HCTHA CTOMHOCT Ha AKTUBUTEC, € IIO-MaJIKa OT XHWJIsgJaa (I)OpI/IHTa 3a BCCKU UHBECTUTOP,
B) AKO ¢ YCTaHOBCHA IpellKka MpU M3YUCIIBaHETO HA HETHATA CTOWHOCT HA aKTUBUTE, YTpaBurenar Ha DoHa ce
BB3IbPIKa JIa HCKA BH3CTAaHOBSBAaHE HA CPEJICTBA OT HHBECTHTOPA BHB BPBh3Ka C pa3iIKaTa B Ma3apHaTa IicHa Ha [[sita
Ha (OH[a, TPOU3THYAIIA OT KOPHUTUPAHETO Ha TPEIIKATa, IPH YCIOBHUE e YpaButersiT Ha DoHma i Jlemo3urapsat
1Ie MOKpHe pasnukata 3a PoHza.

Hernata crToifHOCT Ha akTHBHTE, Bb3 OCHOBA Ha KOSATO ce ompezeis aHeBHaTa neHa 3a Jlen T, ce ycraHoBsBa U
u3passiBa BbB BadyTaTta Ha emucusara ot Jlernosuraps 3a neprosia Ha H34HUCIIEHHUE, KaKTO € TI0COUYEHO B TaOJIUIIaTa M0~
JI01ly, Bb3 OCHOBA Ha JIaHHUTE 3a [1a3apHaTa [IeHa U JJOXOAHOCTTa U IpaBujaTa 3a OLEHABaHE, OIPEIEIICHU B pa3/iesiu
28 1 29, u ce nyOaMKyBa B O(HIMATHHS KaHaJl 32 YBEIOMsIBAaHE Hai-KbCHO Ha BTOpHUs JleH 3a ThproBus B YHrapus
cnen Jens T. HerHata cToMHOCT Ha akTMBHMTE CE€ M3YHCIABA 3a BCEKH JleH 3a THproBus. AKO BBIPOCHHUST
MHBECTUI[MOHEH MHCTPYMEHT € PETHCTPHpPaH Ha MoBede OT exHa GoHmoBa 6opca, Jleno3urapar uMa npaso Ja peru
Kost OopcoBa IieHa aa ObJe M3MoJ3BaHA. 3a LENUTE Ha OLEHKara, IocoYeHa B pasjen 28, ce M3IoJ3BaT LCHHTE,
nyOIUKyBaH] OT AreHIMATA 32 yTpaBiieHue Ha abpxkapaus 1uir (AKK), BLOOMBERG, REFINITIV umu ot arenta
3a JOKJIaJBaHe Ha JJaHHH, IPEAOCTABAI] KOTUPOBKH 3a CbOTBETHHUS UHCTPYMEHT.

Hernara ctofiHOCT Ha akTHBHTe Ha DOHIA € paBHA HAa CTOIHOCTTA HA HAYAJIHUTE aKTHBHU B moptdeitia Ha DoHma B
Hen T, uzuncnena B CbOTBETCTBUE C pazaenu 28 u 29, 1 HaMaseHa Cbe 3aIbJbKeHUsITa Ha POHJa, TOCOYEHH B pa3aes
28. Hernara croitHOCT Ha akTuBHTE 3a 1 oT PoHIA € paBHAa Ha HETHATa CTOMHOCT Ha akTHBHTE Ha PoHIAa,
pasneneHa Ha HayanHus Opoit J{snose Ha @oHma B oopamenue B Jlen T.

AKO TI0 HSKaKkBa MPUYMHA HETHATA CTOWHOCT HA aKTUBUTE HE MOXe Ja ObJe OompeleneHa, ToraBa IOCIEIHO
ompejieNieHaTa CTOMHOCT ce MyOIMKyBa U ChOOIIaBa 3a€HO C MOAPOOHO OTIMCAaHNE Ha 0OCTOSATENCTBATA U (PAKTHUTE,
BB3MPEMNSATCTBAIIN M3YUCIISIBAHETO Ha HETHaTa CTOWHOCT Ha aKTHUBUTE.
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Donp JleH Ha ma3apHUTE LEHH 32 Ilepuon Ha onpenensine JleH Ha CK/II0YBaHe Ha I0T0BOPaA 32
omnpeeJsiHe HA HETHATA HA HETHATA CTOMHOCT HA asii1 ot Ponja, KOHTO ce ypexaa no
croiiHocT Ha akTuBuTe B len T akTuBute B len T uena B Jlen T
OTP Multi-Asset Hen T [epuoast mexny 17:00  JleHar 3a ThproBusi, npeaxoxgany Jens
Dynamic Fund 4. B Jler T u 18:00 u. B T c na lnu 3a THproBus
of Funds Hen T+1

28. OLEHKA HA AKTHBHTE B IIOPT®EHJIA, OITHCAHHE HA ITPOIIEJYPATA 34 OIJEHKA H HA METOIOJOTHATA 34
OLIEHABAHE HA AKTUBH

a) TpU M3YHNCIABAHETO HAa HETHATa CTOMHOCT Ha akTHBUTE Ha POHIA ce B3eMa NpEeIBHA HAYAIHOTO Callo Ha
pasnaawamennama cvmemka 3a Jen T, yBenuueHo ¢ HaTpynanute 10 Jlen T nuxBu. AKO MMa pasiiuka MEXIy
M3YHCIICHaTa MPOMOPIMOHANIHA JINXBA U JINXBATa, 3aBEPCHA B Kpas Ha JIMXBEHHS IEPHOJ, PAa3IHKaTa B JUXBATa CE
IIpU3HaBa B HETHATa CTOMHOCT HA aKTUBUTE B JICHS HA KPEIUTHATA CAETIKA.

6) IIpy U3YUCIIABAHCTO Ha HETHATA CTOMHOCT Ha aKTUBUTE CTOMHOCTTA Ha cpouHume denozumu ChIIO C€ yBCIM4YaBa
C INPONOPLUUOHATIHUTE JINXBU B I[eH T. Axo nma pas3jKa MCXAy U34YHCIICHAaTa NporopuuoHaliHa JUXBa U JIMXBarTa,
3aBCpPCHA B Kpas Ha JIMXBCHUA IICPUO/, pa3/IMKaTa B JIMXBaTa C€ MpHU3HaBa B HETHATa CTOMHOCT Ha aKTUBUTE B JICHS
Ha Kp€auTHaTa CACJIKa.

B) yHeapckume ObpocasHu oOaueayuu ¢ QUKCUPAH TUX6EH NPOYEHM, eMumupanu 6 Yueapus b8 opunmu, c

ocmamuvuer cpok 00 naoedca Had mpu meceya u CKOHMogume CbKpoguwHU OOHOGe Ce OIICHBAT 10 OpyTHATA IICHA,

n3unciena 3a Jlen T, Bb3 OCHOBa Ha CpefiHaTa CTOMHOCT Ha Hall-IOOPUTE UM CIPEOBE KyITyBa-NpoJaBa, IOCICIHO

nyGNMKyBaHH OT ATeHIHATa 3a yhpasjieHue Ha abpkaBHus 1par (AKK) B KoHTeKcTa HAa KOTHPOBKHTE Ha

II'BPBUYHUTE JTUIBPU.

AXO MbpBUYHHTE JWIBPU HE KOTUPAT IIEHA 3a JIbp)KaBHA oOnuranus ¢ (PUKCHpaH JMXBEH MPOLEHT WM CKOHTOB
chKpoBuIleH 60H B Jlens T, ToraBa Te3W IIEHHU KHIJKA C€ OLICHSABAT Bb3 OCHOBA HAa CpeIHATa CTOIHOCT Ha Hail-
J00pHTE UM CIIPENoBE KyIlyBa-IpoiaBa, NOoClIeHO MyOJUKyBaH! OT IIbPBUYHUTE JAWIBPH, MO TIXHATA OpyTHA LICHa,
n3unciena 3a Jlens T. Ako quirbpuTe Ha MbPBUYHMSA MTa3ap BCE OIE HE ca MOCOYMIIM [IeHa 3a BBIIPOCHATA IbpXKaBHA
LIEHHa KHHTa, TS Ce OLeH:Ba 1o OpyTHara IeHa, u3uucieHa 3a Jlens T, Bb3 ocHOBa Ha HeWHATa JOXOJHOCT KbM
MOMEHTA Ha MTOKyIKaTa.

T) YHeapcKume 0bpircaghu 00Iueayuu ¢ PUKCUPAH TUX6EH NPOYEHM, eMUMUPANU 8 YH2apus 6 wyiucOeCmpanHa 6aiyma
U CKOHmMoGUmMe CbKPOBUWHY 6OHOGe Ce OLICHSBAT 10 OpyTHaTa IieHa, n3uucieHa 3a Jlen T, Bb3 ocHOBa Ha cpeJHaTa
CTOMHOCT Ha Hal-OOpPHUTE UM CIIPEoBe KyIyBa-1IpoJiaBa, IOCIeIHO ITyONnKyBaH! OT ATCHIIMATA 3a yIIPaBICHUE Ha
mspkaBHus abir (AKK) B KOHTEKCTa Ha KOTHPOBKHTE Ha TbPBUYHHTE JTHIBPH.

AKO IBPBHUUYHHUTE TWIBPU HE KOTHPAT LI€HA 3a AbpkKaBHA oOiuranus ¢ (GUKCHUPAH JHUXBEH NMPOIEHT UM CKOHTOB
cpKpoBuIleH 60H B Jlens T, ToraBa Te3W IIEHHU KHIDKA C€ OILIEHSABAT Bb3 OCHOBA HAa CpeIHATa CTOIHOCT Ha Hai-
J00pHTE UM CIIPENOBE KyIlyBa-IpoiaBa, NOoCeHO MyOJUKyBaH! OT IIbPBUYHUTE JWIBPH, MO TSIXHATA OpyTHA LieHa,
n3unciena 3a Jlens T. Ako quirbpuTe Ha MBPBUYHMSA MTa3ap BCE OIIE HE ca ITOCOYMIIH [IeHa 3a BBIIPOCHATA IbpXKAaBHA
LIEeHHA KHHTa, TSl Ce OleHsBa 1o OpyTHara IeHa, u3uucieHa 3a Jlens T, Bb3 oCHOBa Ha HeWHAaTa JOXOJHOCT KbM
MOMEHTA Ha IOKYTIKAaTa.

1) YHeapckume ObPIUCABHU 00IUSAYUU C NPOMEHNUG JUXGEH NPOYEHM, eMumupanu 8 Yneapus 6v6 Qopunmu, c
ocmamuvuer cpok 00 naoedca Had mpu meceyd, ce OLIEHIBAT Ype3 CyMHUpPaHe Ha CpelHaTa CTOMHOCT Ha Hai-no0para
UM HETHA IIeHa ,,KyITyBa““ M ,,lipoJiaBa‘“, MyOJMKyBaH! B KOHTEKCTa Ha KOTHPOBKUTE Ha bpBHUeH 1uibp B [len T, u
IIPONOpLMOHATHATA JIUXBa, HaTpynaHa a0 JeH T. Ako HbpBHUYHHUTE AUIBPH HE KOTUPAT IIEHA 3a IbpXKABHA
obnHramnys ¢ MPOMEHJINB JIMXBEH MpoIeHT B Jlens T, ToraBa Te3u [EHHM KHIKA CE OLICHSIBAT B3 OCHOBA HA CpeiHaTa
CTOWHOCT Ha Hail-moOpHTe UM CHpenoBe KyIyBa-IpoaBa, NOCIETHO IMyOINKyBaHU OT IIBPBUYHHUTE TMIIBPH, TUTIOC
HaTpynaHaTa auxsa 10 Jlen T. Ako IbpBUYHUTE IUIBPHU BCE OLLIE HE €A IIOCOYMIIM LIEHA 32 JAaJieHa IbP/KaBHA LICHHA
KHHWTa, OIICHKATa Ce N3BBPIIBA JMHEHHO 10 OTHOIICHHE Ha Pa3InKaTa MEeKIy HETHATa OKYITHA IIEHAa 1 HOMUHAIHATA
CTOWHOCT MEXAy J€HS Ha IUTAIIAHeTO Ha TOKyNKaTa M JeHsS Ha IUIAIIaHeTO Ha TJIaBHHUIATa, [0 cymara Ha
aMOpTH3MpaHaTa HETHa MOKYyIHAa IIeHA BH3 OCHOBAa Ha JHUTE, U3MHUHAIHM 10 JCHS HAa M3YNMCISIBAHE HA HETHATa
CTOMHOCT Ha aKTHBUTE, M HaTpynaHata a0 [ens T nuxsa.

€) yHeapckume ObpICAGHU 00IUSAYUU C NPOMEHIUE TUXEEH NPOYEHM, eMumupanu 6 Yueapus 6v6 opunmu, ce
OLIEHSIBAT 4Ype3 CyMHpaHE Ha CpelgHaTa CTOMHOCT Ha Haii-moOpara MM HETHa LieHa ,KymyBa™“ M ,,ipojaBa’,
myOJIMKyBaHa B KOHTEKCTA Ha KOTHPOBKHTE Ha bpBHYeH AWiIbp B JleH T, U nponopirioHaiHaTa JIMXBa, HATpynaHa
1o Jlen T. Ako mbpBUYHHTE JUIBPHU HE KOTHpAT IEHA 33 AbPXKaBHA OOJMIalys ¢ IPOMEHIINB JIMXBEH IPOLEHT B
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Hens T, ToraBa Te3u IICHHU KHIXKA CE OLICHSIBAT Bh3 OCHOBA HA CPEJHATA CTONHOCT Ha HAW-TOOPUTE UM CIIPEIOBE
KyIyBa-MpojiaBa, MOCICIHO MyOJNKYBaHU OT MBPBHUYHUTE IWIBPHU, IUIFOC HaTpymaHata juxBa a0 Jlen T. Ako
IBPBUYHUTE IWIBPU BCE OIIE HE Ca IMOCOYMIM IIeHa 3a JaJeHa IbpXKaBHA [IEHHA KHHTa, OICHKAaTa Ce M3BBPIIBA
JMHEHHO MO OTHOIICHHWE Ha pa3inKaTa MEXIy HeTHATa IMOKYIHA IIeHa M HOMHIHAJIHATa CTOMHOCT MEXKIY JCHS Ha
TUTAIIaHeTO Ha IMOKYIIKaTa W JICHS Ha IDIallaHeTO Ha TIaBHMIATA, 0 CyMaTa Ha aMOpPTH3MpaHaTa HeTHA IOKYyIHA
[IeHa Bb3 OCHOBA Ha THHUTE, M3MUHAJIH [I0 JCHs Ha W3YHCIIBaHE HA HETHATa CTOMHOCT HAa aKTHBHTE, M HATpyIaHATa
1o Hens T nmuxea.

K) YHeapcKume ObpPIUCAGHU YEHHU KHUICA C OCIAMBYEH CPOK 00 Nadedca om mpu meceyd Uiy no-maiKko ce OICHIBAT
mo OpyTHaTa IieHa, u3uncicHa 3a Jlen T, Bb3 ocHOBa Ha 3-meceuyHaTa pe)epeHTHA JOXOJHOCT Ha ATCHIUATA 3a
YHOpaBJICHUE HA AbPIKABHUS JIBIT (AKK) 3a [len T. Tlpu oOnuranmu ¢ majex mo-MarbK OoT 3 Mecela OpyTHaTa IieHa
3a Jlen T ce usumcnsBa upe3 nmpeoOpa3yBaHe Ha pedepeHTHATa TOXOJHOCT Ha AKK 3a Jlenst T B eKBHBaJICHTHA 32
obnuranus 10X04HOCT.

3) masapHarta CTOWHOCT Ha NyOnuYHO Mbpey8aHume UHCMpPYMeHmMu Om muna Ha obnueayuume ¢ QUKCUPAH TUXEEH
NPOYeHm U Ha UHCMPYMeHmume Ha NAPUYHUA NA3AP HA KPEOUMHU UHCTUMYYUU, UKOHOMUHECKU ONepamopu u
VHeapcKu MecmHu opeaHu ce onpeneis mo OpytHaTa cToiHOCT 3a Jlen T, M34MClieHa OT cpelHaTa CTOMHOCT Ha
HeTHaTa LIeHa KyIlyBa-poJaBa, KOTHpaHa B ciienobexnure yacoBe Ha JleH T (maHHM 3a LCHUTE, TIOKa3BaHH OT
Bloomberg wmm Refinitiv, mwim myOnuKyBaHH OT MapKeTMEHKBPHUTE, MPEAOCTABSINU KOTHPOBKH 32 IAJCHUSL
MHCTPYMEHT). AKO 32 KOHKPETHHS IcH He € 00sIBeHa [ieHa, OLICHKATa Ce W3BBPIIBA [0 OpyTHATA CTOMHOCT, U3UHCIICHA
3a Jlen T oT cpegHata CTOMHOCT Ha MOcCieHATa HETHA lieHa KyIyBa-IpoJaBa, WJIM, aKO LIEHHUTE KHUXa ca
perucTpupanu Ha (oHAOBaTa OOpca U MOCeAHaTa HATMUHa OOpCOBa [IeHA PY U3YMCIISIBAHETO HA HETHATa CTOMHOCT
Ha aKTUBHTE € I0-CKOPOIIIHA, ICHHUTE KHIKa Ce OLIEHBAT MO OpyTHaTa LieHa, n3unciiena 3a Jlen T Bp3 ocHOBa Ha
nocyieiHara 6opcoBa 1ieHa. AKO MbPBUYHHUTE AMIBPU BCE OIllE HE ca MOCOYMIIM IIeHa 32 KOHKpEeTHaTa o0Juranusi,
KOTUpAaHHUTE IIEHHH KHM)Ka Ce OLeHsBaT IO OpyTHara neHa, uzuyucieHa 3a Jen T, Bb3 OocHOBa Ha LieHara Ha
nocJeaHaTa 60pcoBa THPrOBHS, @ HEKOTHPAHUTE OOJIHMIAlU Ce OLCHIBAT 10 OpyTHATa CTOMHOCT, H34ncieHa 3a J{eH
T, BB3 OCHOBa Ha JOXOJAHOCTTA Ha OOJIHMIalMsATa KbM MOMEHTA Ha MOKYTIKATa.

M) Ma3apHaTa CTOWHOCT Ha MyOnuuHO Mbpeyeanu 0OIueayuu ¢ NPOMEHIUS JUXEEH NPOYEHM U UHCPYMEHMU HA
RAPUYHUA NA3AP HA KPEOUMHU UHCIUMYYUY, UKOHOMUYECKU ONEPAmMOpU U YHEAPCKU MEeCIHIL OP2aHy Ce OTIPeNeIs
0 CpeHaTa CTOMHOCT Ha [IeHaTa KyIlyBa-IpojiaBa, KOTUpaHa B ciefooenauTe yacose Ha Jlen T (naHHU 3a LCHHTE,
nokasBaHu ot Bloomberg nnu Refinitiv, nim ny0aukyBaHu oT MapKeTMEHKbpPa, IPEOCTaBSII KOTUPOBKH 32 1aACHHS
MHCTPYMEHT), IUTIOC JIuXBaTa, HauncieHa a0 [len T. Ako B KOHKPETHUS JICH HE € IMaJI0 KOTUPOBKA, IICHHUTE KHIDKA
ce OLICHSIBAT 10 Cpe/IHATa CTOMHOCT Ha MOCJIeHATa HETHA [IeHa KyIlyBa-1Ipo/iaBa IUTI0C JINXBaTa, HauucieHa 1o JleH
T, unm ako IEHHUTE KHUXa ca PEeTUCTpUpaHdu Ha (oHjoBara Oopca M TOcienHaTa HaJudHa OOpcoBa IleHa TMpH
M3YMCIIIBAHETO HA HETHATa CTOWHOCT HAa aKTHBUTE € MO-CKOPOIIHA, IEHHUTE KHIKA CE OLICHSBAT 10 HETHATA IeHa
Ha rociefHaTa 6opcoBa clieiika, IUIIoC JInxBaTa, HauucneHa 1o Jen T. Ako MbpBHUYHHTE IHIBPH BCE OIE HE ca
NOCOYMIIM LIeHa 3a JaJieHa OOJMralys, KOTUPAaHUTEe IIEHHU KHIDKAa Ce OLICHSBAT [0 HETHaTa IeHa Ha IOCIeIHaTa
OopcoBa THProBus, IUIFOC JIMXBarta, HaTpynana 10 Jen T, 1okato HEKOTUpaHUTE OOJIHMIallMy Ce OLEHSABAT JIMHEIHO
0 OTHOILCHHUE HA Pa3JIMKaTa MEXIy HETHATA MOKYIHA [IeHa 1 HOMHHAJIHATA CTOMHOCT MEX/y JCHS Ha MOKyIKaTa 1
JICHs Ha IUTAIJAHeTO Ha TJIaBHMIATA, 10 CyMara Ha aMOpTH3MpaHaTa HETHA MOKYITHA IIeHa Bb3 OCHOBA Ha JHUTE,
W3MUHAJIM JI0 ICHS Ha W3YMCIIsIBaHe HAa HETHATa CTOMHOCT Ha aKTHBUTE, U JIMXBaTa, HaunciieHa 1o [eH T.

W) wacmnume obnueayuu ¢ UKCUPAH TUXGEH NPOYEHM U UHCMPYMEHMUme HAd NAPUYHUsL Na3ap ce OLUEHSBAT 110
OpytHata neHa 3a Jlen T Ha 0a3zara Ha cpeaHaTa CTOMHOCT Ha Hail-moOparta JOXOJHOCT ,,KyIyBa-mpojaBa‘,
peructpupana ot 3 MapkeTMeiikbpa B [ler T. Ako HAMa HaJTUYHM KOTUPOBKH Ha LIEHHUTE, ICHHUTE KHIDKA TPsiOBa 1a
ce olLleHsABaT Mo OpyTHaTa 1eHa, u3uucieHa 3a Jlen T, kaTo ce W3MONI3Ba JIOXOJHOCTTA, KOSITO € B CHJIa B JICHS Ha
MOKyMKaTa. AKo OpyTHaTa CTOMHOCT Ha KOHKPETHA OOIMraIus, U34iClieHa Bb3 OCHOBA Ha JJOXOIHOCTTA IMPH HEHHOTO
3aKkymnyBaHe, e ¢ 0,5% mo-BuCOKa OT OpyTHaTa CTOWHOCT, n3uuciicHa 3a Jled T Bb3 OCHOBa Ha ma3apHaTa JOXOIHOCT
B Jlen T Ha nukBHIHA Ibp)KaBHA IIEHHA KHHTa C Hal-ONW3BK MAafeK W MOCICTHHS cropen (IMOCTUTHAT IpH
mocjeqHaTa MbPBUYHA EMUCHS) Ha ChU3MepuMa oOiuranus (OOMuraius, KosaTo ¢ Hal-OJm3Ka J0 CHOTBETHATa
o0nuranus Mo OTHOIICHHE HA HOMHUHATHATA JIMXBA W MMaJieXka), Ia3apHaTa MpeoleHKa Ha NAJCHUS MHCTPYMCHT €
3aJbJDKUTENTHA Bh3 OCHOBA Ha IMa3apHaTa joxoaHocT 3a Jlen T Ha JMKBHIHA IbpXKaBHA [IEHHA KHHUTra ¢ Hai-OIH3BK
MaJIeXK U TMOCIEAHAS CIIOPe]] Ha KOHKPETHHS BUI OOJIHUT IS

K) vacmuume 001ucayuL ¢ NPOMEHIUE IUXEEH NPOYEHM U KHUJICAma Ha NapuyHus nasap ce OLeHIBaT 10 cyMara Ha
CcpegHaTa CTOMHOCT Ha TpUTe Hai-10OpH ILIEHOBH KOTHPOBKH ,.KymyBa-miponaBa“ 3a Jlen T, mpexcraBeHM OT
3 mMapkeTMeiikbpa, U IuxBara, Harpynana no [Jlen T, mnm, ako ToBa He € BB3MOXKHO, OIEHKATa C€ W3BBHPIIBA IO
JIMHEEH HAYMH 10 OTHOLLUEHHUE Ha pa3/IMKaTa MEKIy HETHATa IOKYIIHA LIEHAa 1 HOMMHAJIHATA CTOMHOCT MEXy ACHS
Ha IUIALaHEeTO Ha MOKYIIKaTa U JEHs Ha IJIAIllaHeTO Ha IVIaBHMLIATA, 10 CyMara OT aMOPTU3UPaHaTa HETHA ITOKyIIHA

40



[TOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

IICHa Bb3 OCHOBA Ha JIHWTE, U3MUHAJIM JIO JICHS HAa W3YMCIIIBAaHE HA HETHATA CTOMHOCT HA aKTUBUTE, U JINXBATA,
HauncieHa o Heun T.

JI) aKo Mo MHEHHe Ha Jlermo3uTaps TMKBUAAIIMOHHATA IICHA HAa IICHHUTE KHIDKA € TI0-HUCKa OT I[eHaTa, M3UMCIIeHa B
CBOTBETCTBHE C OYKBH B)— JI), KATO OCHOBa 3a HM3YMCIIBaHE HAa HETHATa CTOMHOCT Ha aKTUBUTE CE HM3IIOJ3BA
JIMKBUJALMOHHATA LieHa, ompeaencHa oT Jlenmo3utaps. B ciayuall Ha yHrapcku Obp>KaBHM LIEHHU KHMXKA
JMUKBUAAMOHHATA IICHA CE OTIPeNeNsI OT Hall-BUCOKAaTa ITOKYIIHA [IeHa, MyOIMKyBaHa OT WICHOBETE Ha CICTeMaTa Ha
IIPBUYHATE IMTBPU HAa ATCHIHATA 32 YIPaBJICHNE Ha IbPKABHUSA ABJIT, KOTATO OOJIUTAIIUITE Ca PETUCTPUPAHU Ha
BTOpPUYHUS Ma3ap, a B ciiy4yail Ha APyry LEHHU KHI>KA TS CE U3YKCIIIBA Bb3 OCHOBA HA 1I€HATA, [I0Ka3aHa Ha EKPAHUTE
Ha REFINITIV/BLOOMBERG, wnu, npu jumca Ha TakMBa, OT IICHOBHTE KOTHPOBKH, mouckanu ad hoc or
nuctpubyTop(u), WK, B ClTydail Ha [ICHHU KHWXKA, perucTpupany Ha GoHIoBaTa 60pca, oT bopcoBaTa IieHa.

M) ISUIOBETE Ha (POH OT OTBOPEH THUII CE€ OLICHSIBAT MO HETHATA CTOWHOCT Ha akTUBUTE 3a As1 B [en T.
H) JISUTOBETE HA MHBECTHUIIMOHHUTE (DOHIIOBE OT 3aTBOPEH THII CE OIICHABAT, KAKTO CJICIBA!
®  aKO MMa KOTHPOBKH 3a JSUIOBETE Ha KOHKPETHHS HHBECTUIIOHEH (DOHI OT 3aTBOPEH THII, CE OIICHIBAT IO
cpelHaTa CTOMHOCT Ha KOTUPOBKaTa ,,KynyBa-npoaasa‘ 3a [len T;
e aKo HJIMa KOTHPOBKH 3a JJIOBETE Ha KOHKPETHHS (DOHI OT 3aTBOPEH THIL, T¢ C€ OICHIBAT MO HETHATA
CTOMHOCT Ha akTuBHTE 3a 1151 3a [en T.
AKO HeE € HaJlM4yHa HETHAaTa CTOMHOCT Ha akTuBMTE 32 Asu1 3a [len T, ce npuiiara nocnennata HanuuHa HCA 3a .

0) MY OLIEHKATa Ha CHOPA3YMEHUS 3a 0OPAMHO USKYNYSaHe NOO HONeYUmeacmseo ce B3eMaT IPeJIBUI €AHOBPEMEHHO
cnoT u Gopyspa paMeHeTe, KakTo cie/Ba:

CHOM NOKYNKA — hopybpo npooaxcHa: 3aKyleHaTa [IeHHa KHUra He ClIefiBa Ja ce BKII0YBA B HAIMYHOCTHTE;
BMECTO TOBa KbM B3E€MaHHUATa ce MNpuOaBs IOKyNHAaTa LeHa Ha 3aKyleHaTa IIeHHa KHHra IUIIOC
NpornopuroHanHaTa pazinuka 3a Jlen T Mexny 1eHa ,,ipofaBa‘““ v LieHa ,,KyImyBa®.

cnom-npooadicoa — Gopyspd nokynka: TpoNaJcHaTa ICHHA KHUTA BCE MakK TPsAOBa Oa ObIe BKIIOYCHA IO
ra3apHa CTOMHOCT B HETHaTa CTOMHOCT Ha aKTHUBUTE, a KbM NacuBure Ha ®oHma TpsaOBa na Obae mobaBeHa
MpoJaXKHaTa LIeHa IUTI0C IPONOpLMOHaNHaTa pa3iuka 3a Jlen T Mexay LeHa ,,ipoaaBa‘ u 1eHa ,,KymyBa‘.

1) IPH OL[CHKAaTa Ha peno coenkume 3a 00Cmaska crot u GopybpJHOTO paMoO ce B3eMar MpeABU €THOBPEMEHHO,
KaKTO cJeBa:

cnom noxKynka — (hopywspo npooasicoa: 3aKyrneHata IieHHa KHUra ce BKIIIOYBA B HETHATA CTOMHOCT Ha aKTUBUTE
[0 TIa3apHa I[eHa, a IIeHaTa KyIyBa IUIF0C IPOMOPIHOHATHATA Pa3inKa 3a JeHs T MexmIy IeHara ,,KynyBa“ u
IeHara ,,KyIyBa“ MIHYC Mla3apHaTa [ieHa 3a JieHs T Ha 3aKyTeHaTa [[eHHa KHUTra ce 100aBs KbM B3eMaHHUATA Ha
downna.

cnom-npooadicoa — ¢opyvpona nokynka: NpoJaJeHaTa IEHHA KHHATA c€ M3BaXKJa OT HETHaTa CTOWHOCT Ha
aKTHBUTE, a KbM ITACHBUTE CE MPUOaBs MPOAAXKHATA [IEHA IIUII0C MPONOpIMOHaIHAaTa pa3nuka 3a [len T mexmy
LIeHa ,,KylyBa“ U 1IeHa ,,[IpoJaBa‘ MUHYC na3zapHarta cToiHocT 3a Jlen T Ha npoaaneHaTa LieHHa KHUTa.

p) B3eMaHHUATA Ce NMPHU3HABAT B CHOTBETCTBHE CHC CUETOBOJHMUTE PazNopeadH, MPHIOKUMHE 3a WHBECTHIIMOHHUTE
¢donmoBe. Axo Jleno3uTapsrt npereHy, Ye Hikoe OT B3eMaHusTa Ha PoH/a € CbMHUTEIHO, To3H (akT ce oTOeNsI3Ba
1 HETHAaTa CTOMHOCT Ha aKTMBHTE c€ HAMAJIsIBa ChC CyMaTa Ha OUYaKBaHHUTE 3aryOH.

C) MMpEeAOCTAaBCHUTEC HA3a€M LEHHU KHUKA C€ M3BAXKIAT OT HAJIMYHOCTUTE U TAXHATA IMazapHa CTOMHOCT ce HpI/IGaBﬂ
KbM B3C€MaHMsATA.

T) B3C€TUTEC Ha3a€M LIECHHU KHHMKA CC MPEXBBPJIAT KbM HAJIUIYHOCTUTEC, a Ia3apHaTa CTOMHOCT Ha B3€TUTE Ha3aeM ICHHU
KHHXa CC [1062113;{ KbM IIaCUBUTC.

y) CTOMHOCTTa Ha aKTHBUTE, YHMITO I[IEHA € W3pa3cHa BBB BAyTH, pa3iinyHU OT Bamyrara Ha eMmucusra, ce
Mpeu34YHCisiBa BbB Basyrata Ha eMucusTa 1Mo (KpbhCTOCaHMsI) KypC, H3UHCIICH Ha 0a3aTa Ha OQHIUATHUTE CPEIHH
kypcose 3a Jlen T na Magyar Nemzeti Bank. Banyture, kouto He ce kotupar ot Magyar Nemzeti Bank, ce oniensBar
10 KPbCTOCAHUS Kypc, n3uncien oT oomennust kypc USD/HUF, nocnenno xotupan ot Magyar Nemzeti Bank, u
saxmountedaust Kype 3a Jlen T 3a magenarta Bamyta/mociemanus ooMmeneH kype USDY/... (BanyTa), mpenoCcTaBeH OT
Bloomberg.
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¢) macuBuTe ce NPU3HABAT B CHOTBETCTBUE CHC CUCTOBOAHUTE Pa3NOpenOH, NPWIOKHMHU 32 WHBECTHLMOHHHTE
¢onnoBe. CTOWHOCTTA Ha U3MOJI3BaHUTE, HO BCE OLIE HE(aKTypUPaHH YCIYTH (BKIIOYMTEIHO MPOIOPIHOHATHUTE
TaKCH 3a yIpaBJIeHHE W Ha30p Ha (oHIa) ce mpu3HaBa KaTo MacuB.

CroifHOCTTa Ha MACHBHTE, YHATO IIEHA € M3pa3cHa BbB BAIYTH, Pa3INIHU OT BamyTara Ha eMucusTa, ce KOHBEpTUPAT
BBB BamyTara Ha emucHsATa, KaTo ce U3MOI3BAT OpHUIHATHATE cpenHu Kypcose 3a Jlen T va Magyar Nemzeti Bank.
Banyrtute, xouto He ce xotupar or Magyar Nemzeti Bank, ce omeHsBaT mo KpbCTOCaHUS KypC, W3YHCICH OT
oomennns kypc USD/HUF, nocnenro kotupan ot Magyar Nemzeti Bank, u 3axmrountennus xypc 3a en T 3a
JajieHaTa BayTa/mociennus oomener kype USD/... (BaiyTa), mpenocraBeH oT Bloomberg.

X) HEJIMKBUJHUTE aKTUBU C€ OLICHSBAT Ype3 eKCIIePTHH OLleHKU. ExcriepTHaTa 1ieHa ce onpenens ot Jleno3utaps Bb3
OCHOBa Ha IIOCJIEJAHWUTE W3BECTHU Ma3apHU ILIEHHW, HaOJI0JaBaHM HAa OCHOBHMS Ia3ap Ha JaJcHUS (HHAHCOB
MHCTPYMEHT, KaTO LIEHUTE Ce KOPUIHpaT 1o u3bpaH ot Jleno3uraps MeTox (1a3apHO CpaBHEHHE C MHCTPYMEHTH C
BUCOKa CTEINEH Ha KOpenalus, OlleHKa Bb3 OCHOBA Ha JUCKOHTUPAHU MapUYHU MOTOIM, NMpHIaraHe Ha KOpUTHpaIl
KOE(UIIMEHT, ONpe/IeJICH Ype3 aHali3 Ha CLICHAPUUTE).

IIpn onieHkaTa Ha akTHBUTE J{eNO3UTAPAT ce ChoOpa3siBa ChC CICIHUTE KPUTEPHH:

- HHCcTpyMeHTHTE ce OLIEHABAT ¢ 4ecToTaTa, onpejeneHa B I[lommTukara 3a ynpasineHne Ha DoHzaa, KaTo
IIPH OLICHKATa C€ B3eMa MPEIBHUI HATMYHATa HHOPMAIHA 3a JaICHUS HHCTPYMEHT, a ChIIIO TaKa Ce OI[CHABAT PUCKBT
OT HEyCIIeNTHA PoAax0a 1 PUCKOBETE OT HETIIAIIaHE.

- AKO BB3HHMKHE TaKbB PHCK, OLEHEHATa BEPOSTHOCT 3a HACTBIIBAHETO MYy C€ BKIIOYBA B OLICHKATa Ha
MPONOPLUOHAIHA OCHOBA, IIPU KOETO CYETOBOJHATA CTOMHOCT CE€ HaMassiBa HEMPEKbCHATO.

- AKO € HEeBB3MOJXKHO J1a ce Mpojajie JaJeHUIT UHCTPYMEHT U NpojakbaTa My € MajJKo BEpOsiTHA JOPH B
ObJelle WK aKo eMUTEHTHT U3IaJHE B HEChCTOSTEIHOCT, B OLIEHKAaTa MOXKe JIa C€ pas3riea Bb3MOXKHOCTTA 3a ITBJIHO
OTIIMCBaHE HA HUHCTPYMEHTA.

- Axo HOBa OTHOCHMAa HH(pOPMAIKS 32 HHCTPYMEHTA CTaHe Iy OJIMYHO TOCThITHA MK J[eno3uTapsT noay4u
TakaBa UH(OPMALUsI, OLIEHKATa Ce MOBTapsl.

- OneHkara ce mpepasriexaa peJoBHO, KaTo NEPUOABT MEXKAY IBE OLICHKU HE MOKe J1a HajBHuIIaBa 30 qHu.

IIpu omenkara ce oOpbIa 0cOOCHO BHUMaHHE Ha ,, TPYTHHUTE 3a OICHSABaHE  aKTHBH, YHAATO OIICHKA CE CMATa 3a
MpeIMET Ha OTAEJEH Mperiiel, Thil KaTo ChILECTBYBA 3HAUUTEIIEH PUCK OLICHKATa J1a HE € HaJAeKIHA.

[Ipernenst ce u3BbpIIBa ¢ 000peHHeTo Ha KoMuTeTa MO OICHABAHETO TMOJ PHKOBOJACTBOTO HAa YTpaBUTENS Ha
®oHIa, YUUTO TOCTOSHHU WICHOBE Ca CIY)KUTENH, M3MBIHSIBAIIM (DYHKIMHUTE, OIMpPENeIeHH B JeHcTBamara
IlonuTHka 3a olieHsIBaHE:

1) PBKOBOJIUTEII HA OT/EIIA 33 YIIPABICHUE HA PUCKA
(i1) pBbKOBOAMTEN Ha Oekoduca
(1ii) CITy>KUTEJI TI0 ChOTBETCTBHETO.

[TomuTHKNUTE U NpOLEAYPHUTE 3a OLEHABAaHE OMMCBAT MPOLECA HA MpPETIe], BKIUYHUTEIHO JOCTATBYHU U HMOAXO AN
TECTOBE M NPOBEPKU 3a 0OOCHOBAHOCTTA HA OTAEIHUTE CTOHHOCTH. PazymHOCTTa TpsiOBa /a ce oueHsBa OT TJeqHA
TOYKA Ha HAJIMYMETO Ha OAXOAAIIO0 HUBO Ha 0OEKTHBHOCT. B 3aBHCHMOCT OT €CTECTBOTO HA HHCTPYMEHTA N HAJTMUHHTE
METO/I 32 KOHTPOJI M [IEHOBH M3TOYHHUITH (6€3 1a ce orpaHnvaBa Bb3MOXKHOCTTA 32 JOOABSHE Ha JIOMBIHUTEIHI METOIN
KBM H30pOCHUTE M0-/10Ty MPOBEPKH M KOHTPOI), TE3U MPOBEPKHU ¥ KOHTPOJ MOT'aT IO MPUHIIUM A2 BKIIOYBAT CIETHOTO!

a) MpoBepKa Ha CTOWHOCTUTE Ype3 CpaBHIBAHE HA IEHUTE, MOJyUYeHU OT OM3HEC MapTHHOPH, MOMEXTY UM M MEXKIY
Pa3IUYHU TIEPUOIH;

0) MOTBBPXKTaBaHE HA CTOMHOCTHUTE Ype3 CPABHIBAHE HA PEATM3UPAHUTE 1IEHU C TIOCIEIHNUTE CUETOBOIHU CTOHHOCTH;
B) OTYMTAHE HA PEITyTAIMITA, TTOCIETOBATEITHOCTTA U KAYECTBOTO HA N3TOYHHMKA HA OIICHKA;

T') CpaBHEHUE ChC CTOMHOCTUTE HA TPETH CTPAHHU;

) pasriekaaHe H JOKYMCHTUPAHE Ha M3KITFOUCHHITA;

€) OTKpOsIBaHE M U3yYaBaHE Ha OTKIIOHEHUATA, KOUTO U3TIICKIAT HEOOMIAHN MM KOUTO CE Pa3InyaBaTr B 3aBHCHMOCT
oT pedepeHTHHSI IToKa3aTeN 3a OICHKA, ONMPEICIICH 32 ChOTBETHHUS BUJI AKTHB;

’K) THPCCHE Ha OCTapeli LIEHU U CBBP3aHHU C TSIX ITapaMeTpH;

3) CpaBHSBaHE C IICHATA HA CBHP3aHHUTE AKTHBH WU CBHP3aHHUTE C TAX XCDKUPAIIH CHACIKH;

1) TIperJie] Ha BXOMAIINTE JAaHHM, M3IOI3BaHU B 0a3MPaHOTO Ha MOJIEN IIEHOOOpa3zyBaHe, MO-CHEeNHaNIHO TE3H, 3a
KOWTO [IeHaTa Ha MO/IejIa TIOKa3Ba 3HAYNTETHA TyBCTBUTEITHOCT.
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29. OLEHABAHE HA CJEJIKH C JEPUBATH

a) CroifHOCTTa Ha 3aKyleHUTE onyuu yBelIMYaBa HETHATa CTOMHOCT HA AKTHUBMUTE, a MPOJAJCHUTE OMIMU S
HamansBaT. CTOMHOCTTa Ha ONMIUATAa € cpeaHaTta meHa 3a Jen T, m3umciieHa OT KOTHpAHHUTE 3a OIIMATA I[eHA
,,KyIlyBa‘“ U LieHa ,,lIp0/1aBa‘, a aKo TaKaBa HE € HAJIMYHA — IIOCJIEIHATa HAJIMYHA CPEIHA LICHa.

6) CroiiHOCTTa Ha cyanogeme € paBHA HA CyMara OT CTOMHOCTHTE Ha MPOCTHUTE CIICJIKH, ChCTABIISBAILHU CyalOBETE.
AX0 mpocTuTE CAETKH HE MOTaT Aa ObJAaT OLEHEHH II0 TOPETIOCOUYEHHsI HAulH, CyalbT Ce OICHABA 10 CTOMHOCTTA,
MIOCOYEHA OT arcHTa 3a JOKJIAJBAHE HA JaHHW, KOWTO MPENOCTaBsi KOTHPOBKU 3a KOHKPETHATA CJHIENIKA, WM Ipe3
BBHILICH OL[CHUTEIL.

B) PesynrarsT 3a Jlen T Ha 6opcosume grouvpcu ce M3UUCIISABA, KATO CC U3IOJI3Ba MOCIIEHATA [ICHA HA CCThIMCHT
B llen T u B len T-1. Axo neHara Ha ceTbiiMeHTa 3a Jlen T He e HanuyHa, pe3yNTaThT OT CACIKUTE CE OINpeiess Bb3
OCHOBa Ha mocjenHara 0opcopa 1ieHa 3a Jlen T, HanuYHAa KbM MOMCHTA HA M3YMCIIIBAHC HA HETHATAa CTOHHOCT Ha
aKTUBUTE.

r) H36vHOOpcosume eanymuu QopyvpOoHu coenku ce OLEHSBAT, KaTo ce W3Moi3Ba crmoT KypesT 3a Jen T u
MEXTyOaHKOBUTE JIMXBCHU NMPOIEHTH, KOTHPAHU B CHOTBETHUTE BATYTH, WIN 1O (HOPYBPAHHUSA KypC, H3UHCIEH OT
CyamnoBHUTE TOYKH, KOTHPAHN HA MEX/yOaHKOBUS Ma3ap. JINXBEHHUTE MIPOLEHTH U Cyall TOUYKUTE, KOUTO CE M3II0JI3BaT
IIPY M3YMCIIIBAHETO, Ca MEXIyOaHKOBHTE JMXBEHH IPOLEHTH M Cyall TOUYKHTE 3a ABaTa Iajexa, KOMTO ca Hai-
ONM3KH 0 OCTaBalys Na ek Ha GOpybpaHATa CAENKA, TPETETIICHH TI0 THH.

n) IlazapHara CTOHHOCT Ha opyvponomo cnopaszymenue 3a noxkynka B Jlen T e paBHa Ha pasiuKaTa MEXKIY
razapHaTa CTOHHOCT Ha 0a30BuUs UHCTpYMeHT B JleH T — HamalieHa ¢ HacTosIara CTOMHOCT HAa TAPUYHUTE MOTOILIH,
OYaKBaHU JO0 JOCTaBKaTa Ha (hOpybpAHATAa CHIENKa — M HACTOsSINATa CTOMHOCT Ha mokymHata neHa B Jlen T,
orpejeseHa BB GopybpIHOTO CIIOpa3yMEHHe.

e) [Tazapnara cToitHOCT Ha opyvpoHomo cnopasymenue 3a npodadxcoa B Jlen T e paBHa Ha pas3iuKaTa MEXIy
Hacrosmara ctoifHocT B Jlern T Ha meHa ,,mpojasa“, ompenencHa BbB (JOPYBPAHOTO CIIOpasyMEHHE, W Ia3apHaTa
croitHocT B JleH T Ha 6a30BHs HHCTPYMEHT, HAMaJleHa C HACTOAIIATa CTOMHOCT Ha MAPHYHHUTE HOTOIH, OYAKBaHH /10
JOCTaBKaTa Ha GOpybpAHATA CIETKA.

3a M3YMCIIABAHETO HA HACTOAIIATa CTOWHOCT TpsiOBa /1a ce MPHMIIOKH JUCKOHTOB NPOLEHT, KOMTO MM ChOTBETCTBA
Ha CpeJHOAHEBHATA IIPETeTJIeHa CTOWHOCT Ha JIBaTa MEKIyOaHKOBH JIMXBEHH IIPOLIEHTA, HAaif-OJIM3KHU 10 OCTAThYHUS
1a/1e’K Ha OYaKBaHUTE MAPUYHU MOTOIH, MIIH — B CIIydail HAa HHCTPYMEHTH C MaJeX, O-IbIEI OT | ToanHa — € paBeH
Ha CpeJHOAHEBHATa IpeTeryieHa CTOMHOCT Ha TOYKHTE OT KpHUBaTa Ha JIMXBEHHMA cyarl, ITyOIMKyBaHa OT TOJEMHU
MEXTyHapOJHU areHINH, WIM Ha KpHUBaTa Ha HYJICBUS KYIOH, H3YHCIICHA OT peepeHTHUTE JIMXBEHU MPOLEHTH,
yOJIMKYBaHH OT ATEHIMATA 33 YIIPaBJICHHE Ha JbPIKABHUS JbIIT.

30. /IPYTrA HH®OPMAITHA, CBBP3AHA C IAJEHHUA ITPEJIMET

Omoensne na akmusu na Ponoa, KOUMo ca CMAHAIU HeTUKSUOHU

Axo moBeue oT 5% or aktuBuTe Ha DOHJAA ca CTAaHAIM HENWKBUAHH, 332 Jla C€ TapaHTHpa NPUHIUIBT Ha
PaBHOTIOCTAaBEHOCT HA MHBECTUTOPUTE U Jia Ce MOAIbprKa HeNPeKbcHATa AUCTPUOYIHUs, Y IpaBuTesaT Ha DoHJIa MOXKe
Jla PeIly Aa OTAeNU HeJIMKBUIHUTE aKTUBH B paMKHTe Ha noptdeiina Ha @onaa wim na otaenu [sinosere Ha PoHfa,
ChABPIKAIY HEIMKBUIHY aKTHBH, B pPAMKHUTE Ha TIOpTdeina oT asioBe Ha DoHpa.

Cren xato Ob/Ie B3€TO PEIICHUE 3a OTACIISIHE, AKTUBUTE, KOMTO CE CMATAT 332 HEIMKBUIHHU, TPSOBA 1a ObAAT MOKA3aHU
OTACIIHO OT leyFI/ITe AKTHUBHU HA (DOH)Ia 3a LICJINTC HA U3YHCISIBAHCTO HA HECTHATA CTOﬁHOCT Ha aKTUBHUTE. OCBeH TOBa
HHHOBCTG Ha (I)OHJIa ce pa3npe)1emIT Me>1<)1y HHBeCTHTOpI/ITe B 3aBUCUMOCT OT npoueHTa Ha HCJIMKBUIHUTC AKTHUBU B
HETHaTa CTOMHOCT Ha akTuBUTe Ha DoHna. Cnen otaensHero Jsmoere Ha DoHIA, ChABPKAIIN HEJIUKBUIHA aKTHUBH,
ce obo3nauasar ¢ ,,JL“.

HsanoBere Ha PonHna, o603HaueHu ¢ ,,IL*, He Morar ga ObIaT U3KyITyBaHU 0OpaTHO.

Koraro npuumaATE 32 pa3fesssHeTo MpecTaHaT Jia ChIIeCTBYBAT, Y paBuTesAT Ha POH/a B3eMa pelIeHre 32 YAaCTHIHO
WJIH ITBJTHO TIPEKpaTsIiBaHe Ha OTACISHETO U 3aMeHsl JsutoBeTe Ha PoHa, 0003HaYeHH KaTo ,,IL“, ¢ nsmoBere Ha DoHma
BB3 OCHOBAa Ha 0OMEHHOTO CHOTHOIIIEHHE, ChOTBETCTBAIIO Ha MpeobiagaBainuTe IIeHn Ha JsutoBeTe Ha DoHpa.
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praBI/ITCHHT Ha CDOH[[a yBCAOMsIBAa UHBCCTUTOPUTC U Ha,Z[?)OpHI/IH Oopran 3a OTACIAHCTO Ha AaKTHUBUTC, 3a
MPCKpaTABaHETO Ha OTACISAHETO YaCTUYHO WUJIU MU3LAJIO U 3a MPUYUHUTC 3a TOBA, B CbOTBECTCTBUC C pa3nopeﬂ6MTe 3a
HU3BBHPCAHO OIOBECTSABAHE Ha I/IH(bOpMaIII/DI. T'opumiauTe U mecTMeceyHuTe otueTd Ha DoHga CbABbpPIKAT HOZ[pOGHa
I/IH(l)OpMaI_[I/IH 3a CbCTaBa Ha OTACJIICHUTC aKTHUBHU.

praBI/ITeﬂHT Ha onpa nIpeyCTaHOBsBA }_'[I/ICTpI/I6yHI/I$ITa Ha Z[SUIOBeTe Ha ®onga CIHOBPEMCHHO C Hy6J'II/IKyBaHeTO
Ha pEIICHUETO 3a OTACIIAHC, 1OKATO OTACISIHETO HE 6T),He JIEICTBUTETHO OCHIIIECTBEHO.

VI. Huopmanus, cBbp3aHa ¢ Bb3BPbIAEMOCTTA

31. YCIOBHA H IPABHJIA 34 OIIPEJEJIAHE H H3IUIAIAHE HA JHBHJEHTH

@oHIBPT HEe M3IIAlmla JOXOAHOCT OT KamuTaloBaTa Iedanda, a s PEMHBECTHPa M3ISUI0 B CHOTBETCTBHE C
MHBECTHLMOHHATA nonuTuka Ha Ponya. Kanuranosa neyanba ce peanusupa OT HHBECTUTOPUTE KaTO Pa3iinKa MEKILY
MOKYTIHATa [IeHa U [IeHaTa Ha OTKyIyBaHe Ha TexHure [lsutose ot PoHza.

32. JATH HA JUCTPUEYI[HA

Henpunoxumo.

33. JIPYrA HH®OPMALIHA, CBBP3AHA C JAAEHHA IPEAMET

Henpunoxumo.
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VII. AHra;KuMeHT 3a 3alIUTa Ha HHBECTUPAHUA KAIIUTAJ U 34 TapaHTHUPaHE Ha 10X0AUTE, CpeacTBa
3a U3TBJIHCHHETO UM

34. ITO30BABAHE HA AHTAJKHUMEHT 3A 3AIITATA HA HHBECTHPAHHA KAITHTAJI H 34 TAPAHTHPAHE HA JJOXOJHTE

Hemnpunoxumo.

35. JIPYTA HH®OPMAIIHA, CBBP3AHA C IAJEHUA ITPEAMET

Henpunoxumo.

VIII. Takcu u pa3xoau

36. TAKCH H PA3XO/JH, KOHTO MOTAT JJA BBJJAT HAYHC/IEHH HA ®OHIA, H HAYUHBT HA HAYHCIABAHETO HM
HA DOHJIA

36.1 Taxcu u pazxoou, koumo Pondvm e onvocen 0a niamu Ha Ynpasumens na Q@ounoa, onucanue Ha
Memooa Ha u34ucaAsane u memooa Ha Hauucasganemo um na onoa, ycnosus ha niauamne

36.1.1 Texyma Takca 3a ynpaBieHue Ha GpoHa

3a M3BBPLIBAHETO Ha CBOSTA JIEHHOCT W 3a JIPYrd yCIyTrd, KOUTO HE Morar jga ObJaT KBUIM(QHULIHUPAHH KaTo
MOCPEAHUYECKH M HEMOCPEJAHUYECKH YCIYTH, W30poeHH Mo-1o0iy, B ciydas ¢ Jsnose Ha ®oHna or cepus ,,A“,
VYnpasutenat Ha @onpna HauucaaBa Ha PoHA Takca 3a yIpaBjieHUE, KOATO HE MOXe Ja HajBHmaBa 2% OT HeTHaTa
CTOMHOCT Ha aKTUBHUTE Ha DOHAA TOAMIIHO.

JeOutnpane Ha TakcaTa 3a yIpaBleHHe Ha (oHIa: MPOIOPLUHOHATHATA YACT OT TaKcaTa 3a yrnpaBlieHHe Ha (poHIa —
W34YHMCIICHA 32 NIOCIIeIHATA HETHA CTOMHOCT Ha aKTUBHUTE — ce AeOUTHPA eXKEITHEBHO U CTaBa IUIATUMa OT IbPBUS JICH
ciien peepeHTHUS Mecell.

Takcara 3a ynpasieHuHe Ha (OH/A € ONpe/ieeHa, KaTo ce OT4uTa (aKThT, Ye TaKcaTa 3a MOCPEAHHICCKHUTE YCITyTH
[6ykBa a)] u HemocpenHu4YecKkuTe yciyru [OykBa 0)], H30pOeHHU MO-10ITy, Pa3XOAuTe, CBbP3aHH C YUpEIsSBaHETO,
CIMBAHETO WM pas3zeisiHeTo Ha DoHxa, U TakcUTe 3a aJMUHUCTPATUBHYU YCIIyrd, AbJDkMMHU Ha HansopHus opras,
BeUe ca BKJIIOYEHHU B TaKCaTa; CJICIOBATEJIHO T€ HE MOTaT Jla c€ HAYMUCIIABAT Npsko Ha Doxpa:

a) TIOCPEIHHYECKU yCIyTH:

aa) pexsaMupaHe u nomyJssipusupane Ha PoHAa U eMUTHPaHUTE OT Hero JIsoBe, KakTo M CBBbP3aHNUTE
C TOBA THPTOBCKH CHOOIICHMNS;
ab) myOnmyHo npeaniarane Ha [lsmoBere Ha PoHIA M AMCTPUOYTOPCKH YCIYTH, CBBP3aHH C TIXHOTO

HETPEKHCHATO PA3IPOCTPAaHCHHE;
b) apyru, HEMOCPETHUYECKU YCITYTH:

ba) U3MBJIHEHNE HAa aJMUHUCTPATUBHUTE 3aJa4yu, U30poeHu B WieH 7, ai. 2, OykBa a) oT 3akoHa 3a
KOJICKTUBHOTO MHBECTHUPAHE,

6)] BKJIFOUUTENHO CIy4YauTe, KOTaTo HAKOS OT TE3U 3aJauu C€ U3IBJHABA OT IPYro JIMLE 110
cuJlaTa Ha I0r0BOP 32 NOPBUKA, KONTO HE NPEACTaBIsIBa ayTCOPCHHT; N0-CIIEIUAHO:
e  CUYECTOBOJHM 33Jauu

AKXoO KanmuTaiabT HA CDOH,H& HC € JOCTUIHAJ 50% ot 3aAbJDKUTCIIHUA MUHUMYM Ha ITbPBOHAYAJIHUA KalluTall CPEIHO
3a Nepuoa OT Tpu Mecela, praBI/ITeHHT Ha cDOH,Ha MOXKE J1a HC HAYUCJIsIBa TaKCa 3a yIIPaBJICHUC Ha (DOHHE[, J0KaTo
KalluTaJdIbT Ha cDOH,Z[a HC OOCTHIHE 50% ot 3aAbJDKUTCIIHAUA MUHHUMYM Ha IIbPBOHAYAJIHUA KallUTaJ CPEAHO 3a
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MOCJICAHUTE TPU MEcCela. Pa3XOILI/ITe, HalpaBCHU MO BPEMC Ha Oe3IIaTHHS nepuoa, HEe CC HA4YUCIIBaT Ha CDOHI[a
BIIOCJICACTBHUC.

36.2 Taxcu u pazxoou, koumo @ondovm e Onvicen 0a nnamu Ha /lenozumapsn, onucanue Ha Memooa Ha
uzuUCIAGAHE U MEMOOA Ha Hauucaeanemo um na Ponoa, ycnoeusa na niauwjane

TlNogmmaaTta nemo3uTapHa Takca, HadnciasaBana Ha @onna ot Jlenosuraps, He Haasumasa 0,05% oT HeTHaTa CTOHHOCT
Ha aktuBute Ha DoHpa.

IIponopuroHanHaTa 4yacT OT AEMO3UTapHaTa Takca — U3YHMCIIEHA 3a MOCJIeHAaTa HEeTHA CTOMHOCT Ha aKTHBUTE — C€
HAYHUCIISABA C)KCIHEBHO U CTaBa IIATHMa OT IIbPBUS ICH HA Mecella, CJIeABal] pe)epeHTHHUS JICH.

36.3 Taxcu u pazxoou, koumo @ondvm e Onvicen 0a naamu HA OPy2U CMPAHU UTU MPemu JuYa, Onucanue
Ha Memooa Ha u3uuUcIA6ane U Memooa na nauucineanemo um ha Qonoa, ycnosus na niawjane

Takcu, oOvaicumu om @onoa na Ooumopa
OpuropsT HauucisiBa Ha POHIA OMUTOPCKO BB3HATpaxIeHNe B pa3mep 10 3 500 eBpo TOAUIIHO.
[IponopronanHaTa 4acT OT Bb3HarpaxaeHneTo Ha OanTopa ce HaunuCIIsiBa €XEJHEBHO U CE W3IUIAla TOANIIHO.

Takcu, oOvmxcumu om @onoa na Haodzoprus opean

CpriacHo ChbOTBETHOTO 3aKOHOMaTencTBO POHIBT 3aIlIalia NPOMEHIINBA Hal30pHa Takca Ha HansopHus opran. Kem
MOMEHTa Ha W3roTBsiHEe Ha [Ipocmekra roamimHata mpoMeHaWBa Ham3opHa Takca € 0,35%o oT cpemHara HeTHa
cToifHOCT Ha akTuBUTe Ha DOH[a, KOATO ce mpeBexaa or PoHnma o cMeTkara Ha Haj3opHus opraH 10 MOCIeaHus
JIeH Ha Mecella, cleBall peepeHTHOTO TPHMECceuHe.

Cneyuanen 0anvbK 8bPXY UHBECIMUYUOHHUME QOHO08E

ChriacHo JCWCTBAIIUTE 3aKOHOBH pasnopendu PoHABT ce obiara ¢hC CHenuaieH MaHbK. /laHbYyHATA OCHOBaA ce
W3YHCIIABA, KAKTO CIIEABA: KOHCONMUANPAHATa CTOMHOCT Ha JAJI0OBETE Ha (POHIOBETE, YIPABISIBAHU OT Y IPaBUTEIIS Ha
®oHpa, 32 KOHKPETHOTO TPUMECEUHe — OTUCTEHA 32 KaJllCHAApHHUTE JHU Ha TPUMECCYHETO M0 HETHa CTOHHOCT Ha
aKTUBHUTE — pa3JelicHa Ha KaJCHIapHUTE JHU Ha TpUMecedneTo, Oe3 ma ce BKirouBa croitHocTra B HUF Ha nenHuTe
KHIDKA, TbPXKaHU OT (POH/IA 32 KOJICKTHBHO WHBECTUPAHE M OTYCTCHH IT0 TE3W CMETKH, U3YHCIICHA TI0 TOPETIOCOYCHUS
HauvH. [onumuara nanpuHa craBka € 0,05% oT maHpuyHata ocHOBa. J[aHBYHOTO 3aABIDKEHUE CE OIpEneist OT
VYupasutens Ha Porna Ha TpuMeceyHa 6a3za 1o 20-0 YKCIIO HA Mecena, cieaBall peepeHTHOTO TpPUMECEeUHe, 1 Ce
JISKJIapypa 1 U3IUIalia Ype3 MonbaBaHe Ha GOpMyIIsipa, MPEIOCTaBEH OT IbPXKABHUS JaHBYCH OPraH.

37. BB3MOXHH PA3XOTH HJTH TAKCH, HAYUCIIABAHHU HA @OHJA H HHBECTHTOPHTE

Pasxoou, cevpzanu c uneecmupanemo na akmugume na Ponoa

Bceuuku pasxoau, Takcu 1 KOMMCHOHHU, Bb3HUKHAIM BbB BPb3Ka ChC clieikuTe Ha DOH/A U IJIaTEeHU Ha I0CTaBYULIUTE
Ha UHBECTUIIMOHHHU YCIYTH, OpokepuTe wiu [leno3uraps, KakTo ¥ pa3xouTe, HAYUCISIBAHHA OT KIIMPUHTOBUTE KbIIH,
nznatenure Ha kogoBe LEI u peructpute Ha TpaHCAKINK, KAKTO M 0aHKOBUTE pa3xou ce moemar oT Ponjga. PoHABT
oeMa ChIIO Taka KPeTUTHATE TAKCH U APYTH OAaHKOBH TaKCH IO 3aeMHTE, B3eTH OT nMeTo Ha DoHua.

Pasmep Ha ropenocoueHuTe pazxoau: MakcuMyM 1,5% OT HeTHaTa CTOMHOCT Ha akTUBUTE Ha DOHJA rOIULIHO.

Jlpyeu pazxoou u naawanus, ovuicumu om ouoa

C u3KiIIOYeHHE Ha eJNeMEHTHTe, M30poeHH B pasmen 36.1, xouto ce HaumcnsBar Ha DoHIAa KaTo Takca 3a
YHOPaBJICHUETO MY, q)OHl]'BT nmoeMa BCHUYKU pa3xoAu W PA3HOCKH, HAIIPABCHU BHB BPH3Ka C YIIPABJICHUCTO U
HWHBECCTUIIUUTE MY, BKIIFOUYHUTCIIHO JaHBIONU U C’b}I€6HI/I Pa3HOCKH, KAKTO U 3aABJDKCHUA 3a IUIAIAHE, HAJIOKCHU Ha
@DoHIa CBITIACHO BJIE3NIM B CHJIA OKOHYATENHHU CHACOHM pemIeHHs/O(QHUINATHNA PEeIICHHs, BKIIOYNTEITHO ChICOHN
Pa3HOCKH U BCIKaKBU IPYTH pa3X0oJu U Pa3HOCKH, HAIIPAaBEHHU BHB Bpb3Ka C MPOU3BOJCTBOTO, KAKTO M Pa3XOJIUTE 3a
MPUHY AUTETHO U3ITBJIHCHUE HA B3CMaHUA KbM HUJIU OT (I)OHJIa.

Pasmep Ha ropauTE pazxoan: MakcumyM 0,5% oT HEeTHAaTa CTOMHOCT Ha akTUBHTE HAa DOHAA TOTUIITHO.

Taxcu u KOMUCUOHU, HAYUCIAA6AHU HA UHBeCcmUumopume 3a 3aKynyedne, ()'prdeH@ u omkKynyeaHe Ha ﬂﬂﬂOSe Ha @OHOCI
B Mecrara 3a mpomaxk6a Ha OCHOBHHS IUCTPHOYTOp CE HAYHCISIBAT KOMHUCHOHH 32 Mpomax0a W oOpaTHO
W3KYIyBaHE 10 BpeMe Ha HelpeKbcHaTaTa mucTpuOynus Ha [sutoBere Ha DoHpa.

ITo BpeMe Ha HempekbcHaTaTa MUCTPUOyIHs Ha J[snoBete Ha DoOHIA ce HAYMCIIABAT KOMHCHOHU 3a Mpojaaxba u
OTKYITyBaHE BEB BPB3Ka ChC CICIKUTE, U3BBpIICHA B MecTara 3a npojaxoa Ha CpIucTpuOyTopuTe.
MakcHUMaTHHAT pa3Mep Ha KOMHCHOHHTE, CBbP3aHy ¢ IMpoaakbara u 00paTHOTO U3KYyIIyBaHe Ha asyioBete Ha DoHa,
e mocoueH B pazzaen 44.2 ot [lonmtukara 3a ynpasinenne Ha DoHpa.
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JuctpuOyTOpbT 3aBepsBa 3aKyneHuTe AsaoBe Ha PDoHAa 10 cMeTKarTa 3a LICHHU KHI)Ka Ha HHBECTHTOPA, BOJEHA OT
JuctpubyTropa. Mecrara 3a npojax6a Ha4HCIIABaT TAKCUTE 32 YIIPaBJICHUE Ha CMETKHUTE 3a IEHHH KHIKA U BCHYKH
JPYTH YCIYTH, N3MOI3BAHN OT HHBECTUTOPA, KAKTO € IOCOYEHO B CHOTBETHOTO ChoOIIeHNE Ha J{ucTpubyTopa (Hamp.
Takca 3a MPEXBHPIISTHE Ha [IEHHH KHIDKA, TaKca 3a KPEIUTCH MPEBOJ, TaKca 3a TETJICHE Ha IMapy B Opoii).

38. HAH-BHCOKATA CTABKA HA TAKCHTE 3A YIIPABJEHHE HA ®OHJIA, HAYHC/IIBAHA HA JPYTH KOJJEKTHBHH
HHBECTHITHOHHH TPHCTOBE, B KOHTO @OHIBT MOXE JA HHBECTHPA HAH-MAJIKO 20 IPOIIEHTA OT
AKTHBHTE CH

Henpunoxumo.

39. YCIOBHA H PA3XOIH 34 IPEMHHABAHE OT EJHO HHBECTHITHOHHO ITOAPA3JEJTEHHE KBM JIPYTO

Henpunoxumo.

40. JIPYTA HH®OPMAIIHA, CBBP3AHA C IAJEHUA ITPEAMET

Henpunoxumo.

IX. HenmpexbcHaTa quctpulyuus Ha /Isnosere Ha DoHaa

41. 3AKYITYBAHE HA /ITTOBE HA @ OH/A

HsnoBere Ha @oHma Morar na ObAaT 3aKyHeHH JIMYHO, Ype3 MBJIHOMOIIHUK WUJIM MO HAdWH, TOCOYEH B OTHAEICH
JIoroBOp, ckirodeH ¢ Jluctpubyropa, B Mecrara 3a mpojax0da, KaTo IUIalllaHeTo ce M3BbpLIBAa BbB Banyrara Ha
eMUCHSITA.

41.1 [Ipuemane, usnvinenue u CeMbIAMEHN HA NOPBUKU 3a ROKYRKA, 8peme HA NPUEMAHEMO UM 6 PAMKUMme
Ha O0ens (KAI0UUMENIHO NOPBLUKU 3a NOKynKa, npuemu om OCHoeHUA Oucmpudymop u
Cvoucmpuodoymopume)

[pu 3axymyBane Ha [{smoBe Ha DoHMa TUIaMIaHeToO ce o0e3euaBa ¢ HATMYHUTE CPENICTBA IO OaHKOBaTa CMETKa Ha
WHBECTHTOpA, BOJICHA BBB BanyTara Ha emucusra.

Bposr na JlanoBere Ha PoHa, KOUTO Ie OBAT 3aBEPEHH 110 CMETKaTa Ha HHBECTUTOPA, € PAaBEH Ha LIeJI0YHCIeHaTa
4acT OT Koe(HUIIMeHTa Ha CTOWHOCTTa Ha Mapika — HaMajleHa ¢ KOMHCHOHATa 3a MPpoiak0a — M HeTHaTa CTOMHOCT Ha
aKTUBHTE 32 JI5J1, U3YHCIICHA 3a J[eHs 3a CeThIMEHT Ha ThPrOBCKaTa CAETIKA.

B noroBopa 3a yciyru, ceabpiKall NOpbyKaTa, c€ IOCOYBAa MapuyHaTa cyMa, MpeAHa3HaueHa 3a 3aKyllyBaHE Ha
Hsnose Ha ®onna. [pu nokynkara Ha [s1 Ha @onga JIeHAT 3a CETHAMEHT Ha ThProBCKaTa clienka € Bropuar [leH
3a THProBUs, CleABAalll JeHs Ha CKJIIOUBaHe Ha aoroBopa. Ha yetBbpTus JleH 3a THProBus clie]] CKIIOYBAHETO HA
noroBopa (T.e. JleH 3a miamaHe mo ThpProBckara cienka) JuctpuOyTopbT 3aBepsiBa CMETKaTa Ha MHBECTHUTOPA C
TonkoBa JlsamoBe Ha DOHIA, KOJIKOTO € IIEJIOUMCIIeHATa 4acT OT Koe(HIMeHTa Ha TMOKyMHATa IIeHa W HeTHaTa
CTOMHOCT Ha akTUBHTE 3a Jlsu1, n3uncieHa 3a JleHs Ha TuianjaHe 1Mo ThproBCKaTa cIelika, IpH yCIIOBUE Ue cyMara Ha
MOKyIHATa IIeHa U KOMHCHOHATa 3a MpojaxbaTa € HajIudHa 1o O0aHKOBaTa CMETKa Ha MHBECTUTOPA, BOJICHA BBHB
Banyrara Ha emucusTa.

[ToppukuTe 3a MOKyNKa ce MpHEeMar Mo BpeMe Ha pa0OTHOTO BpeMe Ha MecTara 3a MpoAaxkda, B paMKHUTE Ha
paboTHOTO Bpeme. PaboTHOTO BpeMe Ha OTICITHHTE MECTa 3a MPOoJak0da MOXKE J1a Ce pa3indyaBa; HHBECTUTOPUTE
Tpsi0Ba 1a ce MH(POPMHUPAT 32 TOBA B KOHKPETHOTO MSICTO 32 MPoaaxoa.

[pu 3akynyBaHe Ha [[si1oBe Ha DOHAA MACTOTO Ha IPoIak0a HAYKCIISIBA HA HHBECTUTOPa KOMUCHOHUTE U TAKCHUTE,
ITOCOYCHH B CHOTBETHOTO 00sBIIcHUE Ha JJucTpudyropa.
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41.2 Jlen 3a cemvimenm Ha Mbp206CKa COEIKA NPU NOPBUKU 3A NOKYNKA:

ITpu nokynkara Ha {1 Ha @oHna J[eHAT 3a CeTBIMEHT Ha ThPrOBCKAaTa CleJIKa € BTOPUST JleH 3a THpProBusi, caeBal]
JICHS Ha CKJIIOYBAHE Ha JOTOBODA.

Ilo monoOeH HaumH B Cilydail Ha TPAHCTPAHUYHO NMyCKaHe Ha ma3apa JIeHAT 3a CETHIMEHT Ha ThPrOBCKATa
oreparysi, OTpeaeIcH H0-TOpe, Ma MPEIUMCTBO.

41.3 Jlen 3a nnawane na muypz08cKa coenKa npu NOPLUKU 3a HOKYNKA

IIpu nokynkara Ha [{sn Ha @onpa JleHsT 3a IianaHe o ThproBCcKaTa ClIelKa € YeTBbPTUAT [IeH 3a ThproBus ciex
JICHs Ha CKJIIOYBAaHE Ha JJOTOBOpA.

[To mogo6eH HaYMH B CiTy4aii Ha TPAHCTPAHHYHO MyCKaHe HA Ma3apa JIeHsT 3a Jalane Ha ThProBCKaTa oleparys,
OTIpeZiesieH Mo-rope, UMa NMpeauMcTBO. AKo JleHsT 3a ThProBus ChBIaJa ¢ HepaOOTEH A€H B UyxOuHa, [leHsaT 3a
TUTAIaHe 32 TPAaHCTPAaHWYHU CIETIKH MOXe 1a ObJie yABJDKEH ¢ Oposi Ha MEeXXAMHHUTE HepaOOTHH JHU B 4y)KOHMHA.

42. OTKYNIIYBAHE HA J[VTOBE HA @ OHIA

42.1 Ilpuemane, u3nviHenue u CemMvbIMeHM HA NOPBLUKU 30 OMKYNYBAHE, CPOKOBE 3a NPUEMAHEMO UM 8
PamKume Ha Oenn

I[?IJ'IOBGTC Ha qDOH,I[a Mmorar ga 6T>Z[aT OTKYIICHU JIMYHO, YPC3 I'bJIHOMOUIHHUK WJIM IO HAYMWH, MMOCOYCH B OTACJICH
A0TOBODP, CKIIIOYCH C I[I/ICTPI/I6yT0pa, B ME€CTarTa 3a Hpoz[a>KGa, KaTo C€ ,Zle6I/ITI/Ipa CMETKAaTa 3a HICHHW KHHXXKA.

[Ipu omkynysanemo uHa [Ism Ha @oHga JIeHAT 3a CETHIMEHT Ha THPTOBCKAaTa CHENKa ¢ BTOpHUAT [leH 3a ThproBus,
clefBall NeHS Ha CKIIOYBaHE Ha JOroBopa. MsCTOTO Ha mpojakOda M3BBPIIBA CETHIMEHT Ha JTOCTaBKaTa 3a
HMHBECTUTOPA Ha YETBBPTHSA ACH ClIE/ JIeHs Ha CKIII0YBaHEe Ha JoroBopa ([leH 3a miamiaHe 1o ThbproBcKara ceika).

Ilo mono6OeH HauuH B Cilyyail Ha TPAHCTPAHMYHO MMyCKaHe HA Ma3apa J[eHAT 3a IUIalaHe Ha ThpProBCcKaTa oneparus,
OIpeziesieH Mo-rope, uMa MpeauMcTBO. AKo JIeHsT 3a ThProBus ChBIaJa ¢ HEpaOOTEH A€H B 4ykOuHa, [leHsT 3a
TUTAIaHe 32 TPaHCIPAaHUYHHU CIETIKH MOXe Ja ObJie yABbJDKEH ¢ Oposi Ha MEeXXAMHHHUTE HepaOOTHH IHU B 4y)KOHMHA.

[lopbukuTe 3a OTKyNyBaHEe ce IpHeMaT o BpeMe Ha pabOTHOTO BpeMe Ha MecTaTta 3a mpojaxkda, B paMKuTe Ha
paboTHOTO Bpeme. PabOTHOTO BpeMe Ha OTAENHHTE MECTa 3a NMPoAaXOa MOXE Jla ce pPa3iIndaBa; HHBECTHTOPUTE
TpAOBa 1a ce MHYOPMHPAT 3a TOBA B KOHKPETHOTO MSICTO 3a Mpoaaxoa.

IIpu otkymyBane Ha lsumoBe Ha @oHma MsCTOTO Ha Mpojak0a HAUYMCIIIBa HA HHBECTUTOPa KOMUCHOHUTE B TAKCHTE,
MOCOYEHH B ChOTBETHOTO ChoOIIeHHe Ha JJuctpudyropa.

Buooge nopvuxu 3a npodasicoa (omxynyeane) na [anose na @onda, emumupanu om @ouoa, 6 cryuail Ha NOPHUKU,
nooaoenu 00 OcHo8HUs Oucmpubymop

Omxynyeane upe3 Ymo4yHAGAHe HA NIAHUPAHAMA YEHA HA OMKYNYEAHE

B norosopa 3a yciayru ce mocouBa npedsudenama uena Ha omkynyéame. B neHs Ha mopbukara, KaTo aBaHCOBO
rnamane, OCHOBHUAT TUCTPHOYTOp M3IIIAllla Ha MHBECTUTOPA CyMmara Ha IUIAHHMPAHOTO OOpaTHO HM3KYIIyBaHe,
HaMaJleHa ¢ KOMHCHOHATa 3a OTKYITyBaHETO M — aKO CJelKaTa BKJII0YBA yIbpXKaHE Ha JAHbK BBPXY JHXBUTE — C
MIPOTHO3HMA pa3Mep Ha JaHbKa BbPXY JIMXBHUTE (M3UMCIIEH B3 OCHOBA Ha MTOCJIeIHATa N3BECTHA HETHA CTOMHOCT Ha
aKTUBHTE 3a [ B ICHS Ha TIOPhUKaTa), U OJIOKMpPA IO CMETKaTa 3a IIeHHU KHIDKA Ha HHBECTUTOPA ChOTBETHUS Opoii
Jsamose Ha @OoHIa, M3YHMCIICH, KAKTO CIIEABA: CyMaTa Ha INTAaHMPAHOTO OTKYIyBaHe, pa3neneHa Ha 70% oT mocieqHaTta
BaJIMJJHA HETHA CTOMHOCT Ha aKTHBUTE 3a JsUI, HaJIM4YHA B JICHA Ha MOPBUKATa.

Ha Bropus JleH 3a Toprosusl, ciaensai JleHs 3a ceTbIMEHT Ha ThProBcKaTa cenka (JleH 3a miaiase o TbproBckaTa
cnenka), OCHOBHMSAT AUCTPHOYTOp eOI0KMpa cMeTKaTa M IeOMTHpa cMeTKaTa 3a IIeHHHM KHI)Ka Ha HHBECTUTOpPA C
6post [lsoBe Ha DoHAA, CHOTBETCTBAII HA IIETOYMCIICHATa YacT OT Koe(HIMEeHTa Ha UIAHUPaHaTa IIeHa Ha 00paTHO
U3KyIlyBaHE ¥ HETHAaTa CTOMHOCT Ha akTUBUTE 3a 151 oT DoHJa, U3uucieHa 3a JeHs 3a ceThIMEHT Ha ThpProBcKara
czenka. AKO MHBECTHTOPBT HE pas3rosiara ¢ ToBa KoinndecTBo JlsnoBe Ha DoHIA IO CMETKATa CH 3a IEHHNU KHHXKA,
OCHOBHUAT AMCTPHOYTOP M3MBJIHSABA MOPBYKATA, KATO M3IION3BAa HAMMYHOTO KosmdecTBo JlsmoBe Ha DoHma mo
CMeTKaTa 3a LEHHM KHIDKA, & MHBECTHTOPHT BH3CTAHOBSIBA aBAaHCOBO MOJy4YEeHaTa CyMa, HaMalieHa C [leHaTa Ha
MIPO/IaZICHOTO KOJIMYECTBO — M3UMCIICHA TI0 HETHATA CTOWHOCT Ha aKTUBUTE 3a JsUT, IPUIIOKKHMa B JIeHs Ha CETBIMEHT
Ha THPIrOBCKAaTa CHEIKa — M YBEJIMYEHA C KOMHCHOHATa 3a OTKYIyBaHe (HapH4aHa IO-JOJy: IIOJUIEXKall Ha
BBH3CTAHOBSIBAHE aBAHC) HA CHOTBETHOTO MscTo 3a mpomak6a. OCHOBHHAT OUCTPHOYTOp ITpHeMa MOphUYKa camo 3a
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CyMa, 3a KOSTO MHBECTUTOPBHT pasroiiara ¢ Heo0XoAuMoTo kosmuecTBo J[sinoBe Ha ®onna, emutupanu ot Ponxa,
KOHMTO Ja ObAaT OJOKMpaHM IO HEeroBaTra CMETKa 3a LIEHHW KHIKa, paBHsABaIlo ce Ha 10 70% oT croifHOCTTa Ha
Hsmosere Ha PoHZA, KOUTO ca CBOOOJHO HAJIMYHM IO CMETKAaTa 3a LCHHU KHIDKA Ha MHBECTHTOPA, N3YHCIICHA 110
MOCJIeIHATa HATMYHA HETHA CTOMHOCT Ha aKTHBHTE 3a /ST B ICHS HAa MOPBHYKATA.

Ha Bropus Jlen 3a TeproBus, ciuensaii J[eHs 3a ceThIMEHT Ha ThProBcKaTa cenka (JleH 3a miamane 1mo ThproBckaTa
cnenka) OCHOBHHAT OUCTPUOYTOpP M3BBPINBA CETHIMEHT IO CMETKAaTa Ha WHBECTHTOpPA Ha pPa3iIMKaTa MEXIy
aBAHCOBO IUIATCHUS NAHBK MPU M3TOYHHUKA BBPXY JIMXBUTE U IEHCTBUTETHUS NaHBK BBPXY JINXBUTE (M3YHCICH BH3
OCHOBa Ha HETHAaTa CTOMHOCT Ha aKTHBUTE 3a JAJ, W3YMCIICHA 32 J[eHs 3a CEeTBIMEHT Ha ThPrOBCKaTa CAENKA) U
pa3iMKaTa MeX/Iy IUTaHUpaHaTa LieHa Ha OTKYIIyBaHe U JefiCTBUTENIHATa LIeHa Ha OTKYITyBaHe (H34HCIIeHA Bb3 OCHOBA
Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE 3a JsUI, U3UuCieHa 3a JleHs 3a CeThJIMEHT Ha ThProBCKAaTa CIEINKA).

Omkynyeane upes ymounseane na bpos na /Ianoseme na Ponda

B norosopa 3a yciyru ce nocousa npedsudenusm opoi /[anose na @onda 3a oTKynyBaHe. B neHs Ha nmoppukaTta
OcHOBHUSAT qUCTpHOyTOp OIIoKUpa Opost [{sutoBe Ha DoHa, KOUTO TPIOBa Aa OBIAT OTKYIEHH, 0 CMETKATA 33 [ICHHU
KHIDKa Ha HHBECTHTOpPA, a Ha BTOpHs J{eH 3a ThproBus, ciueaBarl JeHs 3a CeThIMEHT Ha ThproBckaTa crienka ([en
3a IUTallaHe 0 THPTOBCKAaTa CAETKa), TOH JeOIOKMpa cMeTKaTa W AEOUTHpa KOJIMYECTBOTO OTKYNEHHU J[sioBe Ha
®doHma Mo cMeTKaTa 3a IICHHHW KHIKa Ha MHBECTUTOpPA U 3aBepsBa CMETKaTa C IeHaTa Ha J[smoBere Ha DoHOa —
M3YNCIICHA 110 HETHATa CTOMHOCT Ha aKTUBUTE Ha CIMHMWIA, IPIIOKKUMA 3a J[eHs 3a CeTHIMEHT Ha THPTrOBCKaTa
cIeTKa — HaMaJieHa ¢ KOMHCHOHATA 3a OTKYITyBaHE U — aKO CHIeNIKaTa BKIIIOUBA yIbpXKAHE HAa TAaHBK BHPXY JIMXBUTE
— C YABPKAHUS JaHBK BBPXY JIMXBUTE.

42.2 Jlen 3a cemvIMeHm HA MBP206CKA COENIKA NPU ROPBYUKU 3a OMKYNYBAHE

IIpu otkynyBanetro Ha [ls1 Ha @onaa JIeHAT 3a CETHIMEHT Ha ThPrOBCKAaTa CIEJIKa € BTOPUAT JleH 3a Thprosus,
crleJBall JACHs Ha CKIIOYBaHE Ha JOr0BOpa.

ITo mogoGeH HauuH B ciiyyail Ha TPAHCTPAHMYHO NMyCKaHe Ha ma3apa J[eHAT 3a CeThIMEHT Ha ThProBcKara
orepanus, oIpeAeseH Mo-rope, UMa IpeauMCTBO.

42.3 Jlen 3a nnaujane Ha mup2zo6cKa cOeKaA npu ROPHLUKU 3a OMKYNyeane

IIpu otkynyBaHne Ha JlsmoBete Ha DoHaa JleHsaT 3a muialane no ThproBekaTa ciejika € YUeTBbPTHUAT JleH 3a ThbproBus
cieq IeHs Ha CKJIIOYBaHE Ha JIOTOBOPA.

ITo nmogo6eH HauMH B Cilyyail Ha TPAHCTPAHMYHO NMyCKaHe HAa nma3apa J[eHAT 3a IUanjane Ha ThproBCKaTa ONeparus,
OTIpEeJIENICH MO-TOpe, UMa MpeauMcTBO. Ako JIeHST 3a THProBus ChBMaja ¢ HEPAOOTEH JieH B uykOuHa, JleHAT 3a
IUTaIlaHe 3a TPAHCTPAHUYHH CIEITKH MOXe Ja Ob/ie YABIDKEH ¢ Opos Ha MeXXIUHHUTE HepaOOTHHU THH B Uy KOMHA.

43. IIOJPOBHH PA3IOPEJIFH 34 HEIIPEKBCHATATA JHCTPUBYIIHA HA /IAJIOBETE HA @OH/IA

VYnpasutensaT Ha ¢poHIa HazHadyaBa OCHOBHUS AMCTPHOYTOp, KOHTO Aa mponara J(smoBere Ha DoHAa 1Mo Bpeme Ha
HEeTpeKbCHATAaTa UM AUCTPUOYIHS. AKO B pasmpelelIiCHHETO ca BKIIOYCHH JONBIHHUTEIHUA AUCTPUOYTOPH, T
yd4acTBaT B TUCTpHOynmsATa kKaTo ChAUCTPUOYTOPH IO CHiIaTa Ha TOTOBOP, CKI0UeH ¢ OCHOBHUS AUCTPUOYTOP H C
VYupasutens aa ®onma, kato 00pa3yBaT CHHAMKAT 3a qucTpuOynus ¢ OcHOBHUS AucTpuOyTop. Beska pasnopenda B
Ipocnekra u B [lomutukara 3a ynpasnerune Ha @onHma, KoaTo ce oTHacs 1o ,,JJuctpubyrop®, cnenBa na ce pa3oupa
kato oTHacsmia ce 3a OcHOBHUSI TUCTpUOYTOp U CHAUCTPUOYTOPUTE, B 3aBUCUMOCT OT CIIydasl.

OCHOBHHAT JUCTPHOYTOp MMa MPaBO Ja aHTaXHpa MOCPEAHUK 3a MpoAaxkbdaTa M OTKyIyBaHeTO Ha [lsuioBeTe Ha
®onpa. [TocpeHUKBT ce MOTUUHIBA Ha pa3nopeaodure Ha uieHoBe 111—116, wien 123, anunes 1, Oyksa ,, 1%, 4neH
123, anunes 4, Oyksa ,,a“ u wieH 159, anunen 2—4 ot 3akoHa 3a MHBECTUIMOHHHUTE TOCPEIHUIM. OCHOBHUSIT
JTUCTPUOYTOP HOCH ChIIIaTa OTTOBOPHOCT MPE]l HHBECTUTOPUTE 32 JEHHOCTTA HA HAETHUS OT HETO IMOCPETHUK, KAKBATO
HOCH CaMUSAT TOH.

L[eHaTa 3a HI/ICTpI/I6yIII/I$I Ha I[ﬂJ'IOBeTG Ha <1)0Hz1a Cce OCHOBaBa Ha HETHAaTa CTOMHOCT Ha aKTUBHTE 3 Z[)UI Ha (DOH)_'la.

C mKIIOYCHIE Ha CIHPAHETO WIH BPEMEHHOTO IPEYCTAHOBSBAHE HA NUCTPHOYNHUATA WM MPEYCTAHOBIBAHETO HA
00CITy’)KBaHETO Ha KIHEHTH OT cTpaHa Ha OCHOBHHS AUCTPUOYTOP, TOHU € ITBKEH Ja IpreMa IMOPBHYKH 32 TIOKYTIKA U
oTkymyBaHe Ha JlsoBete Ha DoHa, emutupanu ot ®oHpaa, B JIHUTE 32 ThproBus o Bpeme Ha YacoBeTe 3a ThpTroBHs
Ha Mecrara 3a mpojax0a, onpene’IeHu 3a TUCTPUOYIIHS.
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CeThbIMEHTHT Ha MNOPBHUYKUTE 3a NOKYIKA U OTKYITYBaHE, MMOJAAACHU OT MHBECTUTOPUTE CHIVIACHO TOPEIIOCOUCHOTO U
TMOJIYUYCHHU B Yacogere 3a TbhpProBUs Ha CbOTBETHOTO MsicTo 3a npo;la>i<6a, CC€ U3BBPIIBA HA BTOPUL ZleH 3a TbpProBus,
ciacasail AOCHA, B KOWTO ¢© nomaa€Ha IOpbpYKaTa — KaTo I[eH 3a CETBJIIMEHT Ha TBProBCKara CHACIIKa — H
BB3HArPAXIACHUETO 3a U3BBPIICHHUSA 110 TO3W HAYWH CETHJIMEHT Ha TE3W IOPBYKH CEC 3aBEPsABA WIN H3IIIAINA Ha
HWHBECTUTOPUTE HA YECTBBPTUSA HCH 3a TbProBus — Katro I[eH 3a IUTAIIaHe 10 ThPrOBCKaTa CACJIKa — CJIEN OCHSA Ha
IOJaBaHEC Ha MOpBbYKaATa.

o BpeMe Ha HenpeKbCHATATa TUCTPUOYIHMS HA HHBECTUTOPHUTE MOXKE N1a ObJie HAYKCIIeHa KOMUCHOHA 3a IIPoJaxoa
WJIM KOMHCHOHA 32 OTKYIyBaHe, KOSTO C€ JIBJDKH YaCTUYHO Wi n3iisuio Ha @onna, Ha OCHOBHUS JUCTPUOYTOP WK
Ha Ymnpasurens Ha ®oHga (3a moBede MOAPOOHOCTH BXK. paspen 44.2 mo-mony). VIHBECTUTOPBT ce yBeIoOMsiBa
Npe/BapUTETHO 32 pa3Mepa Ha Te3H KOMHCHOHU. [IpHHIMIBT Ha paBHOIIOCTABEHOCT HE CE HAapyIIaBa, aKo TAKCUTE
WJIM KOMHCHUOHHTE, HAUUCIISIBAHU Ha MHBECTUTOPUTE 32 YCIIyTHTE 110 HENPEeKbCHATa TUCTPUOYLNS, CE OIPENEIIsT OT
JUCTpUOyTOpUTE WM ako YmpaBuTensar Ha (PoHma onpenesn pasnuuHU JOTOBOPHU YCJIOBHUS 3a Pa3IMYHHTE
JCTPUOYTOPH.

OCHOBHUAT IUCTPHOYTOP OTTOBaps 3a pa3NpeeNTHETO Ha CyMaTa MeX Iy mpuTexarenure Ha Jlsanose Ha PoHma npu
3aKyIlyBaHe WM OTKyIyBaHe Ha [lsioBe Ha Ponza wim npu npekparsiBaHeTo Ha Ponna. OCHOBHUAT AUCTPUOYTOD
HOCH OTTOBOPHOCT IIPEJ] NHBECTUTOPHTE 33 M3ITBIHCHUETO Ha IOPBUKUTE 32 IOKYIIKa WK OTKYITyBaHEe [0 BpeMe Ha
HelpeKbCHATaTa JUCTpuOynusa. OCHOBHHAT IOUCTPHUOYTOpP OCTaBa OTTOBOPEH IO OTHOLIEHHE Ha BBIIPOCHTE,
CBBp3aHu ¢ npomaxoure Ha [lsuoBere Ha DOHIA W MomajaIly B HETOBUTE MpaBOMOLIMS chriacHo [lorosopa 3a
OCHOBEH JUCTpUOYTOp, CKiItoYeH ¢ Yrpasuteis Ha Ponna, nopu ako OCHOBHUAT AUCTPUOYTOP HE € JeHCTBAIIUST
JUCTPUOYTOP MPHU BBIIPOCHUTE CIICJIKH.

43.1 O:zpanuuenue na mupasica

Henpunoxxumo.

43.2 Ilpouyeodypa, xoamo mpaodeéa Oa ce credea npu OOcmuaHe HA AUMUMA HA MUPa)3ca,
cneyuuunu ROOPOOHOCMU, PU KOUMO MOIHce 0d ce 6b300H06U NPediazanemo Ha naapa

Henpunoxumo.

44. OIPEJE/ISIHE HA ITOKYITHATA IJEHA H IIEHATA HA OTKYIIYBAHE HA /IA/IOBETE HA @OH/IA

Hsnosere Ha DoHpa ce KynmyBaT U OTKYNyBaT BbB BanyTara Ha emucHsaTa 10 HETHATa CTOMHOCT Ha aKTUBUTE Ha
®onpa 3a s, npuioxkuMma B JleHs 3a CEThJIMEHT HAa ThPrOBCKaTa CENKa.

44.1 Memoo u uecmoma Ha U3UUCIAGAHE HA Me3U UCHU

Jeno3urapar onpenens HETHaTa CTOMHOCT Ha aKTUBUTE, OoNpeNesaiiku [HeBHaTa 1eHa 3a Jlen T BB Banyrara Ha
eMHUCHsATA, U s yOJIMKyBa B OQUIMAIHUTE CPE/CTBA 3a YBEJAOMSIBAHE HE MO-KbCHO OT BTOpHUs J[eH 32 THProBHs B
Vurapus, ciensan [ens T. HetHata cTOMHOCT Ha aKTUBUTE C€ M3YMCIISABA 3a BCEKHU JI€H 3a ThbproBHsl.

44.2 Hugpopmayus omuocho Hail-eucoxkus pamep Ha maxKcume, c6bP3aHU ¢ ROKYRKAMA U OMKynyeanemo Ha
Janoeeme na @onoda, Kamo ce nocousa oanu me3u 6v3Hazparcoenus ce sanaauiam na Ponoa,
Jucmpudymopa unu Ynpaeumensn na @ounoa.

Takcara 3a TOPBYKH 3a MMOKYIKa, MofganeHu upe3 MecraTa 3a mpogax6a Ha OCHOBHHUS JUCTPHOYTOp, € MAaKCUMYM
5% ot 1ieHaTa Ha TIOKyTIKaTa, HO He oBede oT 250 eBpo, KaTo IsIaTa cyma ce IbbkH Ha OCHOBHUS UCTPUOYTOD.

Takcara 3a MOPBYKM 3a OTKYIyBaHE M PEWHBECTHpaHE, MOAAACHM upe3 Mecrara 3a mpomaxba Ha OCHOBHHSA
JTUCTPpUOYTOP, € MaKCUMYM 5% OT MopBhUYKaTa 3a OTKyITyBaHe, HO He moBede oT 250 eBpo, KaTo Is1ata cymMa ce IbJIKH
Ha OCHOBHHUS TUCTPUOYTOP.

ITo Bpeme Ha HempekbcHaTaTa JUCTpUOynMs Ha JlsmoBere Ha POHIA KOMHUCHOHUTE 32 Npoaax0a M OTKYITyBaHe,
Ha4yKCJIEH! BBB BPB3Ka ChC CIEIKHTE, N3BBbpIIEHH B MecTara 3a npojaxk6a Ha ChaucTpuOyTOpuTe, BH3IM3aT Ha
MakcHMyM 5% OT MHBECTHpaHaTa WM OTKYIIeHa CyMa, KaTo IisulaTa cyMa ce IbbKH Ha ChAuCTpuOyTOpHTE.
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[Tocoyenure no-rope KOMUCHOHH 3a MMPOAX0a U OTKYIyBaHE ca MAaKCUMAJIIHUTE CTOWHOCTH, KOUTO CE HaYHCIISBAT;
B HAKOH CJIy4al HHBECTUTOPHT MOXKE Jia TUIaTH T0-Mako. [loapoOHa nHdopmanus 3a HAYUCIIBAaHUTE KOMUCHOHH €
BKITIOYCHA B ChOTBeTHOTO OOsBICHHE HA TUCTPHOYTOPA.

Vnpaenenue na cmemxa 3a yennu kHudca

JAuctpuOyTophT 3aBepsBa 3aKyNeHUTE IsUoBe Ha DOHIA IO cMeTKaTa 3a IICHHU KHIDKa Ha HHBECTHTOPA, BOJICHA OT
Huctpudytopa. Ilo Bpeme Ha HempeKbCHATaTa AUCTPUOYIHST AucTpuOyTOPBT H3KyITyBa oOpaTHO camo JlsmoBe Ha
®oHza, KOUTO ce ChXPaHsIBAT [I0 CMETKATa 3a [IEHHU KHIDKA Ha MHBecTHTOpa 1pu uctpudyTopa.

3a ycayrara 1o ymnpaBJICHHE Ha CMETKH 3a ICHHH KHI)Ka MSCTOTO Ha mpojax0a HAYKCIIsIBA TAKCHTE, MOCOUCHH B
croTBeTHOTO OOsBICHUE Ha JlucTpuOyTOpAa.

45. II0COYBAHE HA PET'YJTHPAHHTE ITA3APH, HA KOUTO CA PETHCTPHPAHH HJTH CE THPTYBAT JIAJTOBETE HA
doHIA

Jsinoere Ha DoH/A HE ce AOIYCKAT A0 peryupanu nazapu. JJucTpuOyTopbT HOCH OTTOBOPHOCT ITPE HHBECTUTOPUTE
3a M3IBJIHEHUETO Ha MTOPBYKHUTE 33 OKYIKa HIIM OTKYIyBaHE [0 BpeMe Ha HelpeKbCHATaTa TUCTPUOYLIHSI.

46. IIOCOYBAHE HA JIbPKABHTE, B KOUTO CE ITPOJABAT /IAJIOBETE HA @OH/IA

[Monacrositem, [suoBete Ha @oHna ce npezarar Ha nasapa oT OCHOBHHS JUCTPUOYTOp €AMHCTBEHO HA TEPUTOPUSITA
Ha YHrapus. CieJ nacrnopTu3alyaTa U HoTy4aBaHeTO Ha pa3pellieHue 3a Npesarane Ha nasapa Ha ®@oxpa, [snosere
Ha QoHJIa cie/iBa 1a CTaHAT IOCTHITHH M B 4y>KOuHa (B apyra qbpkasa ot EWII unu B TpeTa abpikana).

47. JIPYTA HH®OOPMAITHA, CBBP3AHA C IAJEHUA ITPEAMET

Henpunoxumo.

X. lonbaHuTeHA HH(pOpManus, cBbp3aHa ¢ PoHaa

48. HCTOPHYECKH JAHHH 34 PE3YJITATHTE OT IEHHOCTTA HA @ OH/IA

Herna croiinoct Ha aktuBuTe Ha @onpa: 31.12.2023 r.: 1 688 195 eBpo

26.08.2022 1. —31.12.2022 r. 1OXOZHOCT HAa U3BHHIOIMIIIHA Oa3a:
Cepus ,,A“: -0,44%

31.12.2022r.—31.12.2023 r.:
Cepus ,,A“: 15,64%

Munanute peE3yITAaTH HA doHnma He ca rapaHiuvsd 3a HETOBOTO 61)}161_[{0 MpEACTaBAHE W Bb3BPBIIAEMOCT.

49. YCI0OBHA 34 H3TETTAHE HA /ITTTOBETE HA @OHA

Henpunoxumo.
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50. OBCTOATEJCTBA, IIPH KOHTO MOE J]A BBJE B3ETO PEIIEHHE 34 IIPEKPATABAHE HA ®OHJA, IIO-
CIIEL[HAJIHO I10 OTHOLIEHHE HA ITPABATA HA HHBECTHTOPHUTE

Pewenuero 3a oTkpuBaHe Ha mpolenypa 3a npekparsisane Ha @onpa ce Bzema or Ynpasurens Ha PoHxa WM OT
Hanzopuus opras.

CoriacHo wieH 75, anuHes 2 oT 3aKOHA 3a KOJICKTUBHOTO MHBECTHpAHE NpoLeAypaTa 1o IpeKpaTsBaHe Tpi0Ba na
0BbIe OTKpHUTA, aKO:

,»a) HeTHAaTa CTOMHOCT Ha aKTUBHTE Ha IIyOJMYHO NOCTBITHHS MHBECTHIMOHEH (OHI OT OTBOPEH THI OCTaBa IO
JIBaJieceT MIIIMOHa (DOPHHTA CPEIHO 32 MEPUO OT TPH Mecela;

0) HeTHaTa CTOMHOCT Ha aKTUBUTE HAa MHBECTUIIMOHHUS (DOHJ CTaHE OTPHULATEIIHA;

B) OprabsT € OTHENl pa3pelieHHeTO Ha YIIpaBUTENsS Ha WHBECTHIMOHHMS (OHJ 3a M3BBpIIBaHE HA JICHHOCT MO
yIpaBJeHUE Ha HHBECTHULIMOHEH (OHIT;

r) OpranbT € HapeaAW1 Ha YTIpaBHUTesl HA MHBECTULIMOHHUS (DOHJ J]a IPEXBHPIIM YIPABICHUETO HA HHBECTUIIMOHHUS
($oHx; HUTO enuH OpyT YTpaBUTE] Ha MHBECTHLMOHEH (OHA obaue He ce € ChITIaCWII Jia TOeMe Te3U YIPABICHCKH
GdhyHKIHAM;

I) YCIOBHATAa 3a AUCTPUOYIHMS OCTaBaT HE33JOBOJUTEIHU CJIEA INPEYCTaHOBSBAHETO HA IHUCTPUOyLHUsATa Ha
MHBECTHULMOHHY JSJIOBE HJIM IIPEYCTAHOBSIBAHETO HA OTKYIyBaHETO HA MHBECTULIMOHHH IsJI0BE.

[pouenypata o npekparsBaHe ce OTKPHBA aBTOMATHYHO B CIy4alTe, TOCOYCHH B 4iieH 75, anuHes 3 ot 3akoHa 3a
KOJICKTUBHHUTE MHBECTHUIINH, OT KOUTO XHMIIOTE3aTa, ONKcaHa B OykBa 0), MOXe Ja € oTHocuma kbM DoHa:

,,6) HpI/I HonyanaHe Ha HOp’b‘-IKI/I 3a OTKyHyBaHe OT BCUYKHU I/IHBCCTI/ITOpI/I 3a OTKyHyBaHe Ha BCUYKHU UHBCCTUIITUOHHU
nstoBe;

Hpaeuﬂa 3a npexkpamsaeane, NpuilodICumu Kom ®donoa kamo uHeecmuyuoHeH ¢0H0 om omeopeH mun Cv2laCHO
3akona 3a konrekMmueHoOmMo uHeecmupane.

YHpaBI/ITeHHT Ha qDOHZ[a He3a0aBHO yBCAOMBaA HaZ[BOpHI/IiI OpraH, CJCI KaToO € B3CJI PCHICHUC 3a 3all0YBAHC Ha
npoueaypa no npeKpaTaBaHe, KaKTO 1 MHBECTUTOPUTEC U KPCAUTOPUTC Ha (DOH,I[a Ype3 CriCiaJIHO YBCAOMIICHHUC.

[Ipouenypata mo npekpatsiBaHe 1o wieH 75, anuHes 2, OyKBH B)—T) OT 3aKOHA 332 KOJIEKTHBHOTO HWHBECTHPAHE Ce
npoBex/a ot Jlenmosuraps.

ITo Bpeme Ha mpoueaypaTa no npekparsBaHe @oHIBT NpoabDKaBa Ja (YHKIHOHUpPA B CHOTBETCTBHE C OOIIHMTE
pasnopendu CbC cleHaTa AepOorarus:

a) HETHaTa CTOWHOCT Ha aKTMBHUTE HAa MHBECTHUIIMOHHMS (OHJ C€ YCTAHOBSIBA BEIHBK MECEUHO U ce MyOJHNKyBa B
CHOTBETCTBHUE C OOIINTE MPaBUIIa, KaTO Ce MI0COUBA, Y€ (POHIBT € B MPOLEC HA JIMKBUIALIHSL;

0) HempexkbcHAaTaTa JAUCTPUOYIMS HAa MHBECTUIIMOHHHTE JSVIOBE C€ INPEYCTaHOBSBAa, a B ciiydail Ha (OHIOBE OT
3aTBOPEH THII HE CE pa3peliaBa eMUTHPAHETO Ha HOBH MHBECTUIIMOHHHU [ISTIOBE;

B) MOCTBHIUICHHATA OT NMpojAaxk0aTa HAa aKTUBUTE HA WHBECTUIMOHHUS (OHJ MOTAT Aa ObJaT WHBECTHPAHU CaMo B
JMKBHIHU aKTUBH JI0 IPUKJIFOYBAHE HA M3BECTHETO 3a IIPEKPATIBAHETO.

Ilo Bpeme Ha mpoueaypara IO IpeKpaTsBaHe (PUHAHCOBUTE HWHCTPYMEHTH, BKJIIOUYCHM B AaKTHBHTE Ha
WHBECTHLMOHHUS (DOH, TpsiOBa Aa ObJaT NpoAaneHu B paMkuTe Ha 1 Mecenl. B ciryuait Ha puHAHCOBH HHCTPYMEHTH
aKTHUBHUTE Cce IpearaT mo npeodnajaBaiaTa masapHa neHa. CpokbT 3a mpojakda Moxe Ja Obae YABIDKEH C
paspeienne Ha Haa30pHust opral B MHTEpeC Ha MHBECTHTOPHTE ¢ 3 Mecela B cily4yail Ha (DMHAHCOBU MHCTPYMEHTH
U ¢ 6 Mecera B ciry4ail Ha IpyTr'd akTHUBH.

HpI/I IMOJIy4aBaHEC Ha NOCTBIIJICHUATA OT npozla>K6aTa Ha aKTUBUTC HAa HHBCCTHUIITMOHHUA (1)0H]1 B ITBJICH pasMEp U CJICT
rnoracdBaH€ Ha BCHUYKHU 3adbJDKCHHA, B PAMKUTEC Ha 5 pa6OTHI/I JHU C€ U3TOTBA U3BCCTHUE 3a NPEKpPATIABAHEC.
H3BectrneTo 3a npeKpardBaHe CC€ MNPCEACTaBsI Ha OpraHa 1 CBIIEBPEMCHHO CC€ IMPEAOCTAaBsA Ha Pa3lOJIOKCHHUC Ha
HWHBCCTUTOPUTE. H3Becrtuero 3a MpeKpaTsaBaHe CbAbpPiKa Haii-MaJlIko I/IH(I)OpMaIII/IﬂTa, IOCOYCHA B MPUJIOKCHUC 4 xpM
3akoHa 3a KOJEKTHBHOTO HWHBECTUPAHEC. CJ'[CI[ Hy6HI/IKyBaHGTO Ha U3BECTHUCTO 3a MPCKpATABAHE MOKE Aa 3all0YHC
M3IUIAIIaHETO Ha Cpe/ICTBATA.

IMo wuckane Ha YmpaBuTenss Ha HHBeCTUIMOHHUs (ouHn OpraHsT 3aiudyaBa (OHAA OT PETUCThpPa B JICHS,
HETOCPEICTBEHO CIIe/IBAIIl IaTaTa Ha [0/[aBaHE HA W3BECTHETO 3a MpeKpaTsBane. MHBECTUIIMOHHUAT GOH ce cMATa
3a MPEKpaTeH, KOrato Obje OTIMHCAH OT PETUCThpa.

AKO KamuTaabT Ha WHBCCTUIIMOHCH q)OH}l € TIOJIOKHTCIICH, IIOCTBIINICHUATA OT npo;la)K6aTa Ha AKTHUBUTC Ha
NHBCCTULIMOHHHUA (1)OH}I, AKO OCTAaHC HAKAKBB KaIlUuTal CJICI IPUCIIaAJaHC Ha ABJITOBETC U IMMACUBUTE HA (bOHlla, Cce
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pasnpenensT MeXAy HWHBECTUTOPUTE B 3aBHCHUMOCT OT MPOLIEHTA HAa CTOMHOCTTa Ha NPUTEKABAHUTE OT TAX
WHBECTHUI[IOHHH JISIIOBE.

B xoma Ha mpomemyparta mo TpeKpaTsBaHe MoraT Aa OBJaT W3BBPUICHH TPEIBAPHUTEIHU IUIANIAHUAS KBM
WHBECTHTOPHTE OT IMOCTHIUICHHUATA OT MPOoAakOaTa Ha aKTHBH TN OT OaHKOBaTa CMETKA Ha MHBECTUIIMOHHUS (OH,
aKo CaJZIOTO MO Hes € MOJIOKUTETHO. PerreHneTo 3a W3BbpIIBAHEe HA MPEABAPUTEIHHU IUIAIAHUS CE OTIOBECTSIBA B
CIeMaTHO W3BecTHe. [IpenBapuTeNHNTE IUTAIIAHUS Ca MMPOIMOPIMOHATHN Ha HETHATa CTOHHOCT Ha aKTHUBHUTE Ha
MIpUTE)KaBaHNUTE MHBECTUIIOHHH JsUToBe. [IpeaBapuTeTHy IUTAaIIaHus He Ce U3BBPIIBAT OT CPEICTBATA, 3aICTICHH 32
MTOKpUBaHE Ha 33/TBDKCHHUATA Ha MHBECTUIIMOHHMA (HOH] (B3eMaHUI Ha KPEIUTOPU OT HHBECTHIIMOHHUS (QOHL).

HCHO?,I/ITap)IT 3aroy4Ba Ja pasupeacisd HAJTMYHUTE CPCACTBA HA UHBECTUTOPUTC B PAMKUTEC Ha 5 paGOTHI/I JHU CJICO
JaTaTa Ha MoAaBaHC Ha U3BECTUECTO 3a IMPCKpaTABaHE 10 OpraHa, KaTo B3e€Ma npeABuU/ MpeABapUTCIHUTE IJIalllaHKd,
MU3BBPUICHU B CHOTBCTCTBUE C TOPCIOCOYCHOTO. Hauanorto na PasnpeacICHUCTO Ha CpeacCTBara CC 00sBsSIBa B
CIICOHaJIHO H3BCCTHC. HCHO3I/ITapHT CbXpaHdaBa CpeACTBaTa, MPEAHA3HAYCHU 3a IUIAlllaHEC Ha WHBECTUTOPUTE, B
crenyajiHa CMETKa 10 MOMCHTA Ha U3BBPIIBAHEC HA IUIAIIIAHETO.

AXO KamWTambT HA MHBECTHIHMOHHHA (OHJ € OTPHUIATEINICH, B3€MaHHUATa Ha KPEOUTOPHTE C€ YAOBIETBOPSBAT B
CBOTBETCTBHE C peAa Ha YyHoBIeTBOpsABaHe, ompeneneH B 3akoH XLIX or 1991 r. 3a mpousBoacTtBara mo
HECBCTOATEIHOCT U IMKBUAALNS (,,3aKOH 32 HECHCTOATEIHOCTTA ), 10 pa3Mepa Ha HAIMYHUTE CPEJCTBA.

AxTtuBuTe B noprdeiina Ha PoHAa He ce cMATaT 3a COOCTBEHOCT Ha Ympasutens Ha DoHIa u He Morar na ce
U3MO0JI3BAT 3a yJIOBIETBOPSIBAHE HA KpeOUTOpHTE Ha YpaBurens Ha PoHpa.

51. JIPYr4 HH®OPMAIIHA, HEOFXOJHMA HA HHBECTHTOPHUTE, 34 JTA MOT'AT JIA B3EMAT HH®OPMHPAHO
PELIEHHE OTHOCHO IIPE/TVIO’KEHATA UM HHBECTHLHA

Cowriacuo pasnopendute Ha Permament (EC) 2015/2365 na EBporneiickus nmapnameHt U Ha ChBeTa OT 25 HOSMBpHU
2015 r. OTHOCHO NMPO3pavHOCTTa MPU CHIENKUTE 38 pUHAHCUPAHE C IEHHH KHMXA U NPU MOBTOPHOTO M3IOJ3BaHE, U
3a m3MeHenne Ha Permament (EC) Ne 648/2012, Vupasurenst na @oHma npeaocTaBs cieqHata HHPOPMAIUSI BHB
Bpb3ka ¢ DPoHpa:

O0u10 onucaHue HA CAETKHUTE 32 OmnncaHneTo Ha CyaroBeTe 3a 00IIa JT0XOJHOCT, PUIIATaHu
(¢uHaHCHMpaHe ¢ IEHHH KHUKA M CyanoBeTe 3a or ®oHpaa, e BkiIoueHo B paznen 13 ot Ilonutukara 3a
001112 T0X0/THOCT, u3no3Banu oT PoHna, n ynpasienue Ha @onna. @OHIBT CKITIOYBA JOTOBOPH 32 Cyan
000CHOBKATA 32 TAXHOTO M3MO0JI3BaHe 3a 00ma BB3BPHIIAEMOCT BMECTO JUPEKTHA IOKYIKa Ha

ONIpeIeJIeH BWJIOBE AaKTMBH B  CIIydyaWTe, KOraro
CKJIIOYBAHETO Ha Cyall 3a 00Ila J0XOJHOCT MO3BOJIABA IO-
e(eKTHBHO pa3npeieliiHe Ha JIOXOJHOCTTAa OT KOHKPETHHUS
HUHCTPYMEHT U C NTO-HUCHK PHUCK.

OO1I0TO ONMUCAaHUE Ha CHENIKUTE 32 (PUHAHCHPAHE C IIEHHH
KHIDKa, npuiiarany ot Gouza (pero cienku u 00paTHH pero
CIIOpa3yMeHHs, CHIENKH 3a TOKyImKa C YyCIOBHE 3a
TocJIeIBaIia MpoJak0a M CACIKH 3a MPOoJakda C yCIOBHUE 3a
MoCJIeIBAalllo OOpaTHO H3KYIyBaHE, KaKTO W CIHEIKH 3a
MpeOCTaBsHE/TIOTlyYaBaHe B 3aeM Ha [CHHH KHIDKA), ©
BKITFOYeHO B pasfen 13 ot [lonuTHkara 3a ympaBiieHHEe Ha
donpa.

Crnenkute 3a QUHAHCHpaHE C IEHHU KHIKA CE U3BBPIIBAT C
Ieq ocurypsBaHe Ha JukBHAHOCT Ha PoHma u 3a
WHBECTHPAaHE Ha M3JIMIIHWUTE JUKBHIHA WHCTPYMEHTH Ha
®onpa. B cnyyail Ha pelocTaBsiHE B 3a€M Ha LIEHHU KHUXa
@oHABT HAUMCIIIBA TaKca 3a 3aeMaHe, a B CIy4dail Ha
MoJlyyaBaHe B 3acM Ha LeHHH KHWKa DOHIBT CKIOYBA
(kbca) chenka 3a obOesnedyeHa Mpojaaxda, KaTto pearusupa
mevasi0a OT craja Ha [CHUTE.

OO01IM JaHHU, KOUTO ce JOKJIAIBAT 32 BCHYKH
BU/I0Be CAeJKH 32 (PMHAHCUPAHE ¢ LEeHHHU
KHUZKA U 32 cyal 3a 0011a J0X0JHOCT
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BI/I}.‘IOBC aKTHBH, KOUTO MOrar aa 6T>,HaT npeamMeT
Ha JOKJIaABaHC:

JIbprKaBHU IICHHU KHW)KA W IICHHU KHWXKa, TapaHTHUPAHU OT
J'bprKaBaTta,
JPYTH JIBITOBH LICHHH KHMXA, OAHKOBU JCTIO3UTH, aKIUH,
KOJIGKTUBHU WHBECTHIMOHHU WHCTPYMEHTH, APYTH IICHHU
KHIDKA, EeMHTHPaHH B IyOnHa

Makcumajen JAJ1 OT YIIPaBJIABAHUTE aKTUBU Ha

doHga, KOUTO MOKE J1a MOJICKH Ha JIOKJIaJIBaHE Maxkcumaiien
ST
IbepxaBHu obmuranmu  u - appkaBHO | 50%
rapaHTHpPaHd I[EHHN KHIXKA, OaHKOBH
JICTIO3UTH
Jpyru IpITOBH IIEHHU KHUKA 20%
IlenHn KHMKA 32 KOJIEKTUBHO 100%
HWHBECTHPAHE
OdakBaH J4J1 OT YIPABISIBAHUTE aKTHBHU Ha
®donpa, KOWTO MOXe Ja ObJie IpeaMeT Ha OuyakBaH
JIOKJIa/IBaHe T
JbpxaBHM  oOnuramMu W IBP)KaBHO 25%
rapaHTUpPaHd I[CHHA KHUXa, OaHKOBU
JICTIO3UTH
Jpyru IBJITOBU IGHHU KHUXA 10%
I{eHHU KHUKA 32 KOJIEKTUBHO MHBECTUPAHE 80%

Kpurtepun, nsnonzsanu 3a u360p Ha
KOHTPAareHTH (BKJIIOYHMTETHO MPAaBeH CTaTyT,
CcTPaHa HAa MPOM3X0/, MUHMMAJIeH KpeIuTeH
pelTHHI)

®UHAHCOBU MHCTUTYLUHU OT AbpxaBu — ujeHku Ha EUII,
unn gappxaBu — wienku Ha OWCP, B kareropusita ¢
MHUHUMAJIEH KPEIUTEH PEUTHHT

IIpuemango obe3neyeHue

[MapuuHu cpeacTBa, LEHHU KHHMXA, KAaKTO € ONPEJENICHO B
cropasyMeHuaTa 3a kpeautHa mnonakpena (CSA) Ha
MexayHapoqHaTa acolMalys 3a CyaroBe M JICPHBATHBH
(ISDA).

OneHka Ha 00e3MeYeHueTo

[lo nHeBHaTa ma3zapHa CTOHHOCT B CHOTBETCTBHE C
MIPUHITUITATE HA OIICHSABAHE, OMPECIICHH B CIOPa3yMEHHSTa
CSA na ISDA u B UHAMBUAYyAJIHHUTE KPEIUTHHU
CHIOpa3yMeHHs

PI/ICKOBC, CBBP3aHH CHC CACJIKUTE

Kpeoumen puck: TOTCHUMATHOTO HEU3IBIHEHHE Ha
3aIBJDKCHUSITA OT CTPaHa Ha EMUTEHTHUTE Ha JBJITOBH LICHHH
KHIDKa MOJKE Jia JIOBe/e J0 CPHB WIJIM JIOPH JO IBJIHOTO
3aJM4yaBaHe Ha Ia3apHaTa CTOMHOCT HAa TE3W AaKTUBH B
noprdeiina Ha Donpa.

Jluxeuden puck: JIUKBUIHOCTTa Ha ONpPENENEHHU IECHHH
KHMXa 1 UTHBCCTUIITMOHHU MHCTPYMCHTHU MOXKE na 6’1),[[6 Imo-
HHCKA OT XeJIaHaTa, KOeTO 03HAYaBa, 4e TPYJHO MOXKE J1a Ce
HaMepsT KyIlyBa4u/IpojiaBayy Ha TAKWBA MHCTPyMEHTH. B
pe3yNTaT Ha TOBa HAKOM LICHHHU KHIDKA B MOPTQeina, KOUTo
VYrpasurensat Ha PoHza kenae Aa mpoiane, MoXxe Ja ce
OKa)XaT TPYJHHM 3a Ipoaaxoa.

Kak ce cbxpaHsiBaT aKTHBHTe, IpeAMeET HA
C/IeJIKUTE, M M0JIY4eHOTO o0e3neyeHne

[lonmyuenure akTHBM W 00e3NeUeHHs C€ CHXpaHsABAT B
Jenoszutapsi.

OrpaHuyeHns 3a IOBTOPHO M3IOJI3BaHe HA
o0e3nevyeHus

CrwraacHo npenBuaeHoOTo B criopazymenusita CSA Ha ISDA
1 B MHIVBHIyaJTHUTE KPEAUTHHU CIIOPa3yMEHHs

ITosuTHKA 3a crioAeJIsiHE HA A0XOJIHOCTTA,
reHepupana ot CA€JKH 3a q)uHchupaHe C
IHEHHU KHUXKa U ¢yanoBe 3a 001112 10XO0AHOCT

Joxoaute OT caenky 3a (UHAHCHpaHE C IIEHHW KHIDKa
(moxomHOCT, Takcu) ce wu3MIamar usmuio Ha DoHna;
TpchaKHI/IOHHI/ITe TaKCH (HJ'laTI/IMI/I JINXBH, TaKCI/I) Cce
noemat ot PoHpa.
Hsma apyru Takcu u pasxoad, moetd or DoHma, OCBEH
TOPENOCOYCHHUTE.
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Yrpapurteasat Ha @oHAa NPeAOCTABA cJeAHATa HHGOpPManus, cbriacHo wieHd 7, aauHes 1 or PETJIAMEHT
(EC) 2019/2088 na Epponeiickus nap;iaaMenT u Ha CbBeTa oT 27 HoeMBpH 2019 . 0THOCHO ONIOBECTABAHETO
HAa HHPOpPMALMS BbB BPb3KAa € YCTOHYMBOCTTA B CEKTOPa HA (PMHAHCOBUTE YCJIYIHU:

B nomrpinHEHNE KBM PHCKA 33 yCTOWYNBOCTTA, APYT BAXKCH aCIEKT € OCHOBHOTO HEOIATONPHUITHO BB3ICHCTBHE BBPXY
ycroitunBoctTa (Principal Adverse Impact — PAI). HeGnaronpusaTHOTO BB3IEHCTBHE BBPXY YCTOHYHMBOCTTAa Ce
oTIpeerst KaTo OTPHULATENEH PE3YNITaT OT OCHOBHATA MHBECTHIUS B IIPOLYKT BEPXY (PAaKTOPHUTE 32 yCTOWYNBOCT, T.€.
nHBeCTHLMHUTE BbB POHAA MOraT 1a IMaT MPSIKO WIIM KOCBEHO HEOJIAronpusaTHO BB3ACHCTBHE BBPXY (PaKTOpHUTE 32
YCTOWYMBOCT (KaTo KauecTBO Ha Bb3/AyXa, OMOpa3HOOOpa3ue, MUTEeiHA BO/A, YOBEIIKH NpaBa, YCJIOBHS HA TPy U
zp.).

VYupasurensat Ha @oHga pasriexaa HeOJaronpUsITHOTO Bb3/IeHCTBIE HA HETOBUTE HHBECTUIIMOHHH PEIICHHS BBPXY
(bakTOopUTE 32 YyCTOWYMBOCT 10 OTHOIIEHHE HA TO3H DoH.

ToBa craBa upe3 npuilarate Ha T. Hap. CIIMCHK 32 M3KIIIOUBAHE U OrpaHUYaBaHe, IPH KoiTo Yrpasutenar Ha Donna
ompezens IMMUTY 33 UHBECTULUH, CBbP3aHU C /MIOMIOH, ANKOXOJ, XA3aphl, 6621€000Us, NPOU3800Cme0 HA OPBiCUe
u asmopumapuu pexcumiy. B TONBbIHEHHE KbM CHHCBLIUTE C W3KIIOYEHUS M YAaCTUYHO NMPUIOKPHBAILHU CE C TAX
crchI YnpasutersiT Ha @onna HabmonaBa cinenaute PAI mpu B3eMaHeTo Ha MHBECTUIIMOHHU PEIICHUS:

e PAI 5 — Excno3uuusi KbM ApYy>KeCTBa, KOUTO U3BBPIIBAT JEHHOCT B CEKTOPA HA U3KOMAEMUTE TOPHUBA

e PAI 14 — M3narane Ha CIOPHU OPBXKUSA (IPOTUBOIIEXOTHH MUHH, KACETHYHA OOMON, XUMIYECKH OPBKASL
1 OMOJIOTHYHU OPBKUSA)

e PAI 16 — JIppkaBH, B KOUTO CE HHBECTHPA, OOCKT HA COI[MAITHHI HAPYIICHHS.
B nombnHeHHEe KbM TOPENOCOYCHOTO U B CHOTBETCTBHE CHC CHOTBETHHUTE NPABHM M3UCKBAHUSA, YTPaBUTEIAT Ha

(DOHILa npeaocTaBsd I/IH(i)OpMaHI/IH 3a TCHACHIIMUTC II0 BCHYKHU 3aABJDKHUTCIIHH IIOKA3aTCIN U, B JOIIBJIHCHUC KbM
3aABbJDKUTCITHUTE IOKA3aTECIIU, 3a TCHACHIIUUTE 110 CJICAHUTC MOKAa3aTCIIu B IEPUOJUIHUA JOKIAI!

° JIOTBbJIHUTEIHYU MTOKa3aTedu, CBbP3aHHU ¢ KIIMMaTa U OKOJIHATa cpefia: BO()a, omnaébuu u emucuu Ha
3amvpcumenu

o JlOITBIHATETHN TOKA3aTENIH, CBHP3aHU ChC CONMATHUTE U TPYAOBUTE MPaBa, 3aYMTAHETO HA IpaBaTa Ha
YOBCKaA, 60[263Ta C KOpynuusATa ¥ HOAKYINUTE: COL[M(ZJZHM u mpy()ogu 8bNpoCcU

HauyunsbT, 10 KOUTO ce pa3riekaar Bb3AeCTBUATA BbPXY YCTOMYMBOCTTA, U U3MI0I3BAHUTE [T0KA3ATEIH Ca U3JI0KEHU
B llonumuxama na Ynpasumens na @onoa 3a ynpasieHue Ha pucka 3a ycmouuugocmma, IoAPOOHOCTH 3a KOSITO ca
JIOCTBITHU B Ta3W Jekiapanus ([Jexiapayuss omHocHO HebIa2onpusimHomo 8v30elicmaue Ha UHGeCmUuyuume 8bpxy
axmopume 3a ycmouuugocm u npuiaeane HA NOAUMUKAMA 34 HAOAENHCHA NPOBEPKA U AHeANCUPAHOCH):
https://www.otpbank.hu/otpalapkezelo/hu/Fenntarthatosag

HNudopmanus 3a TCHICHIMATE B HEONATONMPUATHUTE BB3ICHCTBHS BBPXY YCTOHYMBOCTTA € OCTHITHA Ha yeOcaiita
Ha Ynpasutens Ha QoHma 3ae1HO ¢ ToauIIHUS qoknan Ha @orpa: https://www.otpbank.hu/otpalapkezelo/hu/Fooldal

Cwraacuo wien 7 or PETJIAMEHT (EC) 2020/852 HA EBPOIIEMCKMS TAPJIAMEHT Y HA CBBETA ot
18 1onm 2020 r. 3a chb31aBaHe HA paMKa 3a yJIeCHSBaHe Ha YCTOWYMBUTE MHBECTHLMU M 32 M3MeHEeHHe HA
Peraament (EC) 2019/2088 YnpaBurtenat nHa ®oHaa npeocTaBs cjielHaTa uH(popmanus:

ITonacrosimem nHBecTunuuTe Ha POHIA HE OTrOBApST HA KPUTEPUUTE, onpenesieHn oT EBponelickus
ChI03 32 €KOJIOTUYHO YCTOMYMBU HKOHOMHYECKHU JEHHOCTH.
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XI. JlaHHH 3a y4acTBALIUTEe OPraHu3aluu

52. JIAHHH 34 YIIPABHTEJIA HA HHBECTHIIHOHHHUA ®OHJ]

52.1 Haumenoeanue na opyyucecmeomo

VYupasuten Ha @orna Ha Pornma e OTP Fund Management Ltd. HeroBara mpaBHa hopma: 1pyKecTBO ¢ OrpaHIYCHA
OTrOBOPHOCT.

52.2 Ceoanuwe

Cenamuiie Ha Ynpasurens vHa ®onna: H-1026 Budapest, Riado u. 5-11.
Teneponen Homep Ha Ympasutens Ha ®Ponma: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enekTpoHHA MOINA:
levelek@otpalap.hu

52.3 @upmen pecucmpayuonen nomep Ha Ynpasumensa na @onoa

VYupasutenar Ha PoHa € peructpupat oT PupMeHus peructbp KbM Pallonnus cba Ha Bynanema — cronuua nox
peructpaurones Homep Cg. 01-10-043959.

53. JIAHHH 34 /IEIIO3UTAPA

53.1 Haumenoeanue u npasna popma na /lenozumapsn

Henosutapst ma @onma ¢ UniCredit Bank Hungary Zrt. [IpaBHaTta My ¢opma e: IpyXKecTBO ¢ OrpaHHYCHa
OTTOBOPHOCT

53.2 Ceoanuwe na /lenozumaps

Cenamumeto Ha UniCredit Bank Hungary Zrt. ¢ Ha ciennus aapec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pezucmpayuonen nomep na /lenozumaps

HpyxectBoro e peructpupano nox Homep Cg. 01 10 041348 ot Cronuunus cba Ha Bynanema B kauecTBOTO My
Ha CbJ1 IO perucrpanusira.

53.4 3aoauu na /lenozumapsn

Vopasutenar Ha DoHpa € JIbXKEH Ja Bb3JNOXKH YCIYTMTE€ Ha JAENo3uTap chrilacHo wi. 62, an. 1 ot 3akoHa 3a
KOJIEKTUBHHUTE MHBECTHUIIUHU, KOMTO CHIIacHO WI. 62, air. 1 oT 3aKOHa 3a KOJIEKTUBHUTE WHBECTHUIIMU MOXKE J1a ObJie
WHCTUTYIWS, OnpenesieHa B wi. 4, an. 1, T. 68, OykBa ,,aa* oT 3akoHa 3a KOJIEKTUBHUTE WHBECTHUITUH.

CeriacHo 4. 62, ain. 6 oT 3akOHa 3a KOJIEKTUBHUTE MHBECTHIIMHU IIPU M3IBIHEHHE Ha poidTa cu Ha Jlemo3uTap Ha
®onpa Jleno3utapat U3BbpPIIBA NO-CIELUAIHO CISAHUTE YCIyTH:

a) ChbXpaHsABaHE M aJMHHHCTPUpPAHE Ha JAEMO3MpaHUTe (UHAHCOBHM MHCTpyMeHTH Ha DoHIAa M Ha JOKYMEHTHUTE,
YIOCTOBEpSBAIlY MpaBa, NPOM3THYAIM OT (MHAHCOBUTE HMHCTPYMEHTH, KAaKTO M MOJAbp)KAaHE HAa CMETKara,
ChIbprKallla 3alKCH 32 LICHHNUTE KHIka Ha PoH/a, cMeTKaTa 3a IeHHH KHIXKA, TUIaTe)XKHaTa CMETKa U CMEeTKara Ha
KIIMEHTA;

0) W3MIBIIHABA MHCTPYKIMHTE, TOJNyYeHH OoT Ympasurens Ha Ponpa, cBbp3aHM ¢ (pUHAHCOBHUTE MHCTPYMEHTH Ha
®donna, ocBeH ako Te He ca B IPOTUBOPEUHE C NPWIOKMMOTO 3aKOHOAATENICTBO MJIM HE HapymiaBaT [lonmTnkara 3a
ynpasinenue Ha QoHa;

6) OIICHABAHC HA aKTUBUTE U MMACUBUTE U OIIPECIACIIAHE HA HETHATA CTOMHOCT Ha aKTUBUTE Ha CDOH}la KaTo IAJI0 U 3a
BCCKHU KOJICKTUBCH MHBCCTUIIMOHECH NHCTPYMCHT,

2) ciienu 3a cra3BaHeTo OT cTpaHa Ha DOHAa Ha WHBECTHIMOHHHWTE MPaBWUia, YCTAHOBEHH B IPUIOKHUMOTO
3akoHozaTescTBO U B [lonnTHkaTa 3a ynpasieHue Ha Donpa;

0) TapaHTHpa, 4e mpojaxOaTa, OTKYIyBaHETO W aHYJIMPAHETO HA KOJEKTUBHHM WHBECTHIIMOHHW WHCTPYMEHTH Ce
M3BBPILBAT B ChOTBETCTBHE C MPUIIOKMMOTO 3aKOHOIATENCTBO U ¢ [lonuTHkara 3a yrnpasienue Ha DoHJa;

€) TapaHTHpa, 4e NpH CAEIKHUTE ¢ akTUBHTE Ha POHAA M NPH AUCTPUOYIHMATA HA WHCTPYMEHTH 32 KOJIEKTHBHO
MHBECTHPaHE BCSKO Bb3HArpakaeHWe ce InpeBexjga Ha PoHma B 0OMYalfHHTE CPOKOBE, ONpEIETICHU CHIVIACHO
CrpaBeIIiBaTa l1a3apHa NPaKTHKa;

56


mailto:levelek@otpalap.hu

[TOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

Jic) rapaHTupa, 4ye nmpuxoaure Ha PoHIa ce M3MON3BAT B CHOTBETCTBHE C MPUIOKHMOTO 3aKOHOJATENCTBO U C
ITonutukara 3a ynpasnenue Ha QoHza.

54. JIAHHH 34 OMTUTOPA, 34/ Tb/UKEHHA

OnutopsT Ha PoHpaa e Ernst & Young Konyvvizsgald Korlatolt Felelosségli Tarsasag (peructpanuoHeH pupMeH
HoMmep: 01-09-267553, peructpupan ot Chaa mo ¢pupMeHa peructpanus kbM PafionHus cp Ha bynanema-cromnmma,
cemamme: H-1132 Budapest, Vaci ut 20.). JIumero, otroBopHO 3a omuta, ¢ Dr. Attila Hruby (unertndukanmonex
HOMeEp Ha WICH Ha YHrapckara oguropcka kamapa: 007118).

OauTopsT:

e U3BBpIIBA Iperigen (OAWT) HAa TOAMIIHMA oT4eT Ha DOHIA U TO KOMEHTHpAa B CBETJIMHATAa HAa OJUTAa B
CBOTBETCTBHE C IMPWIOKUMUTE CYCTOBOJHHU IIPABUIIA, 3aKOHOAATEICTBOTO, NIPUIOKHUMO 3a UHBECTULIMOHHMS
¢dona, n 3akon LXXV ot 2007 r. 3a Kamapara Ha yHrapckute oJUTOPH, JEHHOCTTA HA OJJUTOPUTE U Iy OIHYHUS
HAaJ30p HaJ OAUTOPUTE;

® UBNBJIHABA JONBIHUTENHHU 3aJBbJDKCHUA, NpenBuieHu 3a OIuTopa B 3aKOHOJATEICTBOTO, NMPUJIOKHMO 3a
HMHBECTHLMOHHNTE (DOHIOBE; MO-CIEIHAIHO yBeaoMsIBa Haq3opHus opran B ciydaunTe, onpeaencHu B Wwi. 194,
ait. 1 ot 3aKoHa 3a KOJIEKTUBHUTE HHBECTUIINH, & IMEHHO 3a BCEKH (paKkT, KOWTO e cTaHas n3BecteH Ha Oauropa,
M3BBPIIBAIL OANTA HA MHBECTHIIMOHHNUS (POHT, U KOITO MOXe ja:

"  0BeZE N0 KBATM(HUIMPAHO WM OTPUIATEIHO OJUTOPCKO MHEHHE, WIIM 10 OTKa3 OT MHEHHE OT CTpaHa Ha
pETUCTPUpaAHUS OIUTOD;
® [peACTaB/IsiBA CBHIIECTBEHO HapylleHWe Ha 3akoHuTe wunu Ha IlonuTukara 3a yIlpaBieHHE Ha
WHBECTHLOHHUS (OHJ, WK Jla MPeAypexiaBa 3a MPeACTOSI0 HapyIlIeHHe Ha Te3U Pa3openoun;
=  [peACTaBisBa CBHIIECTBEHO HapyIIeHHEe Ha 3aKOoHa 3a KOJEKTUBHUTE HWHBECTUIMM WIH Ha APYTH
HOpPMaTHBHHM aKTOBE, WJIM Ha BBTPEUIHHWTE MNpaBWiia Ha (oHHOBaTa OOpca, KIMPHHrOBaTa KblIa WU
LIEHTPAJIHU IENO3UTap Ha LICHHYU KHUKA;
"  [I0Ka3Ba, Y€ JEHHOCTTA Ha YIpaBHUTEJNsl HA WHBECTHIMOHHMS (OHJ HE YCIIsABa Jla rapaHTHpa UHTepeca Ha
UHBECTUTOPHUTE;
= JOoBeA€ [0 3HA4YUTENHO pa3auyue B MHeHHATa Ha OauTopa M PBKOBOJACTBOTO HAa YIPAaBUTENS Ha
MHBECTHIMOHHUSA (DOHA 1O BBIIPOCH, 3aCATAIIH IJIATEKOCIHOCOOHOCTTA, NPUXOJUTE, OMOBECTABAHETO Ha
JIAaHHY WM CUETOBOACTBOTO Ha MHBECTHIMOHHHMS (DOH, KOUTO CE CMSATAT 3a CHIIECTBEHHU OT TJIeJHA TOUKA
Ha JeHHOCTTA.
na Obae Ha pasnoiniokeHne Ha Ham3opHus opraH W BBB BCHUKM CIydad, KOMTO He ca M30pPOEHH II0-TOpE, aKo
Hamzopausar opran nmoucka uaGopmanus ot Oguropa.

55. JJAHHH 34 KOHCYJITAHT

TlonacTosmem praBI/ITeHHT Ha Donpga He aHraxrupa KOHCYJITaAHT, YUMETO BB3HAIPaXIACHHUC Ja CC u3Iiama OT
AKTUBHUTC HA UHBCCTUIITUOHHUA (1)OHI[.

56. JIAHHH 34 JHCTPHEYTOPHTE, 34]b/UKEHAS

56.1 Ocnoeen oucmpuodymop na @omoa

OcHnoBausT auctpubyTop Ha Ponna e OTP Bank Plc. — kpeaurHa nHCTUTYIHNS, TPEAOCTABSINA HSIIOCTHH OaHKOBH
ycayru. JpyxectBoro € peructpupano noj Homep 01-10-041585 ot Ctonuunus cpa Ha Bynanema B kauecTBOTO
My Ha Cpz o peructpauusiTa (monacrosimem: Chll IO perucTpanusiTa Ha qpykecTBa KbM Paiionen cbi bynanema
— CTOJIMIIA).

3anpmxenns Ha OCHOBHUS TUCTPUOYTOP:

Cwrimacuo wi. 107, an. 1 oT 3akoHa 32 KOJIEKTUBHUTE WHBECTUIMH Y IpaBUTEIST HA DOHJA € JUThKEH Jla Ha3HAYU
TUCTpUOyTOp 3a TpopaxOara Ha JlamoBere Ha DoHAA HAa WHBECTHTOPHUTE, KaTO ycCIyraTa c€ HU3BBHPIIBA C
MIOCPETHNYECTBOTO Ha YnipaButesst Ha @oHza. J{ucTpuOyTophT € IThKEH /1a M3ITBJIHABA 33JaUnTe 10 AUCTPUOYITHS,
CBBP3aHU ¢ MpeJIaraHeTo U HelIpeKbcHaTaTa AucTpuodyus Ha JsutoBete Ha @oHma, emutHpanu oT DoHma, KakTo €
ompeneneHo B 3akoHa U B IIpocriexrta u B [lonntukaTa 3a ynpasnenue Ha Gonzaa. Te3n 3amaun 1o AUCTpUOYIUATA,
chrimacHo wi. 108, a. 1—2 w wi. 127, an. 1—3 ot 3akoHa 32 KOJIEKTUBHUTE WHBECTUIIMH, BKIIFOUBAT IMPOAAKOAaTa U
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oTKynyBaHeTo Ha JlsmoBe Ha (OHAA, KAKTO M M3BBPLIBAHETO HA IUIAIIAHMS OT Pa3NpeleSICHUTE KalUTaJIOBH
nevyanOu u/uinu ot kanutana Ha PoHza, U3pa3eH B HOMHUHAJIHATa CTOWHOCT Ha J{soBete Ha Ponpma. BBB Bpb3Ka ¢
ropernocoyeHute 3axadyn OCHOBHHUSAT AUCTPUOYTOpP NPEZOCTaBs HA WHBECTHTOPHUTE IO NPEABUACHUS OT 3aKOHA
Ha4yWH JelcTBammTe AOKyMeHTH Ha QoHIa 3a NpefocTaBiHEe Ha HMH(POpMAalMs Ha HHBECTHTOPUTE, KAaKTO H
PEIOBHUTE U M3BBHPEAHNUTE CHOOIICHNS, KOUTO ce MyOIuKyBaT oT nMeTo Ha DoHpa.

B nmombiHeHHE KbM ropenocoueHotro OCHOBHUAT OUCTPHOYTOp € IMyONHMKyBal JASKJIapanus — HpelcTaBisBalla
pa3zen 14 ot [Ipocniekta Ha @OHAA — B CMUCHI, Ue TaHHUTE U U3SABIICHHUATA, ChIbpKamu ce B [IpocnexTa, 0TTOBapsAT
Ha IeWCTBUTEIIHOCTTA U HE CKPUBAT HUKAKBU (DaKTH WIIH JAHHH, KOUTO ca OT 3HAUCHHUE 3a OLICHKAaTa Ha CbOTBETHHUTE
LIEHHHU KHI)Ka M KOHKPETHOTO 1oyioxenue Ha Emutenra (1.e. ®oHna), kakto 1 ue OCHOBHHAT TUCTPUOYTOP HOCH —
3aenHO ¢ Ynpasurens Ha @onpa, neiictBam ot umero Ha OTP Multi-Asset Dynamic Fund of Funds, emurupar
JsnoBere Ha PoHpa — conmaapHa OTTOBOPHOCT Ipen nputexareins Ha JlsnoBe Ha doHJa 3a BCSAKaKBH BpEaH,
MPOM3THYAIM OT €BEHTyallHa MMoABeKAaIa nHGopManus, chabpkaia ce B [Ipocnekra, Win oT mpeMbiIyaBaHe Ha
nHdopmanus.

56.2 Cvoucmpuodymopu na @onoa

wbanka JICK“ AJl — HenpekbcHaTaTa qUCTpHOynys Ha QoHAA 3amo4yBa ciell NacIopTH3AIHATA -.
Cenamume: 1036 Sofia, 19 Moskovska St., Bulgaria
Peructpupana ot Coduticku rpancku csa mo ¢pupmeHo aeno Ne 756/1999

OTP banka d.d. (OTP Bank Croatia) — HempekscHaTtaTa aucTpuOymus Ha @oHzma 3amodBa cieq
MacHOPTU3ALHUATA -.

Cepnanuiie: Domovinskog rata 61, 21000 Split, Hrvatska

Peructpupana ot I'paackus cva B Cruut no pupmeno aeno Ne 060000531

OTP banka d.d. (OTP Bank Slovenia) — HenpexkbcHaraTa AuCTpuOynusi Ha DoHIA 3amoyBa Cief
MACTIOPTU3AIIMATA -.

Cenamume: Slovenska cesta 58., 1000 Ljubljana, Slovenia

Peructpupana ot Teproeekus c¢bx 1o ¢pupmeHo aexo Ne 5860580000

Crnogorska komercijalna banka a.d. (CKB) — HenpexbcHaTaTa 1ucTpuoOyIms Ha @oHza 3armoyBa Bb3

OCHOBA Ha pa3peIICHUETO HA MECTHUS HA/I30pCH OpTraH 3a JUcTpuOynmaTa Ha PoHa.

Cepnanuue: Bulevar Revoulcije 17, Podgorica, Montenegro

Peructpupana B LleHTpanHus perucThp Ha CTONAHCKUTE CYOEKTH ¢ peructpanuoneH Homep 4-0001633

Banka OTP Albania sh.a (OTP Bank Albania) - HenpexbcHatata nuctpuOy1us Ha PoHJa 3a1ouBa Bb3 OCHOBA Ha
pa3peleHneTo Ha MECTHHSI HaJI30pEeH OpraH 3a Juctpulynusata Ha DoHpa.

Cenamumie: Bulevardi “Bajram Curri", Godina "Down Town", kt.8, Tirane, Albania
Perucrpannonen Homep Ha pupmata: NUIS K41424801U

57. JIAHHH 34 OHEHHUTEJTHUTE HA HE/JBHKHMH HMOTH

Henpunoxumo.

58. UH®OPMAILIHA, CBbP34AHA C IbPBHYHH FPOKEPH

58.1 Haumenosanue na nvpsuunus opoxep
Henpunoxumo.

58.2 Onucanue na cvuecmeenu 0ozoeopernocmu ¢ nvpeuunume 6poxkepu na Donda u HauuHna, no
Kolimo ce ynpaenaeam KOHAuKmume Ha unmepecu 68 6Pb3Ka ¢ MAX

Henpunoxumo.
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59. OIIHCAHHE HA JEHHOCTHTE, JEJTETHPAHH (AYTCOPCBAHH) HA TPETH JTHI]A,
HIAEHTHOUIIUPAHE HA IIOTEHITUA/IHH KOH®OJIUKTH HA HHTEPECH

VYnpasutensat Ha PoHAa MOXKE 3 aHTAKHUPA TPETH CTPAHH C LeJ 0-e()EKTHBHOTO M3ITBIHCHNE HA ICHHOCTHUTE CH.
VYnpasutenat Ha @oHma aHTaXKMpa TPETH JIMLA 332 M3BBPIIBAHE Ha ICWHOCTUTE, IOCOYCHH B WICH 7, aluHes 2,
OykBa a), TIOATOYKA aa) OT 3aKOHA 3a KOJCKTHBHUTE WHBECTHIUH [IPAaBHU W CUETOBOJHHU YCIYTH]|, KaKTO U 3a
mneHeHne Ha UT 3amaun. [locmenauTe obave He MpenCTaBISBAT ayTCOPCHHT ChrilacHO wieH 41, ammues 11,
OykBa 0) oT 3akoHa 3a KOJEKTHBHOTO HHBECTHpaHE, KOHTO NpEABIKJAA, e HE Ce IMPH3HABA 32 AyTCOPCHHT
MIPEAOCTaBsIHETO Ha YCIYT'W, KOWTO HE ca 9YacT OT YNPAaBICHHETO HAa HHBECTUIMOHEH (OHI, BKIIOYUTEIHO
MIPEOCTAaBsIHETO Ha MPAaBHU YCIYIU, JaHBYHU KOHCYJITAHTCKH YCIYTH, YCIyTH IO CHaOnsBaHe, pa3paboTBaHe Ha
KOMITIOTBPHU CUCTEMH, XOCTHHT U ITOJ/IPHKKa Ha KOMIIOTBPHHU CUCTEMH, 00y4eHHUE U MTO-HATATHIIHO Pa3BUTHE Ha
NepcoHaja, yCIyru no pakTypupaHe, CY€TOBOJHO OTYMTAHE Ha 3aIlIaTH U CYETOBOJIHH YCIYTH.

60. 34 IIKHITIIK — OTHCAHHE HA 3AJJBJUKEHUATA HA JIETIO3HTAPA, OITHCAHHE HA IOTEHITHA/THHUTE
KOH®JINKTH HA HHTEPECH H JEHHOCTHTE, IEJJETHPAHH (AYTCOPCBAHH) OT /I[ETTIO3UTAPA

3amaunte Ha Jleno3uTaps ca onmcanu B pa3aen 53 ot [lonurukaTa 3a ynpasneHue Ha GoHza.

Jemo3uTapsaT He MOXe [1a U3BBPINBA JeitHocTr 32 PoHIa, KOUTO MOTaT Aa AOBEAAT 10 KOH(QIUKTH HA HHTEPECH
Mexny @onpma, nHBecTHTOpUTE BHB PoHIa, Yrpasurens Ha PoHOA U HETO caMus, OCBEH ako Jlemo3urapsr He €
pasaenit QyHKIIHOHAIHO U HepapXHUYHO U3MBIHCHUETO HA 33JaUYUTE CH Ha JICTIO3UTApP OT APYTHTE CU MOTCHITUATHO
KOH(JIMKTHU 33724l M TMOTCHIMAIHUTE KOH(JIMKTA HA HWHTEPECH HE ca HIACHTU(GUIUPAHH, YIPABJISIBAHHU,
HaOJI0/IaBaHU M OTIOBECTSIBAHU TI0 TIOIXOII HAuuH Ha nHBectuTopuTe HAa Donna. lo cunata Ha Aeno3uTapHUS
noroBop Jleno3uTapsT uMa MpaBo Ja Bh3jiara HIKOU OT PYHKIIUHTE CH Ha TPETH JIMIIA, aKO Ca U3II'BJIHCHH YCIIOBHSATA,
IMOCOYCHH B 3aKOHA 3a KOJCKTUBHOTO MHBecTHpaHe. OTrOBOPHOCTTA Ha Jlemo3urtaps He ce Biuse OT (akTa, ye
HSKOM ACTIO3UTapHH QYHKINH, 3acsATamy akTiusuTe Ha PoH/a, ca OMIIH BB3JI0KCHN HAa TPETH CTPAHH. Y IPABUTEIIAT
Ha ®oHna npenocTass Ha HBecTHTOpUTE HHpOpPMANHATA, OMIcaHa B paznenu 53 u 60 ot HacrosmaTa [TommTika
3a ympasienne Ha @onpma u B paznuen 8 ot [Ipocmekra Ha DoHpma, kKaTo MyOIMKyBa KOHCOMUnupaHus [Ipocmext u
[Nomutukara 3a ynpasieHne Ha (OHIA U TIPU TIOMCKBaHE MIpeaBa Me9aTHO KOIMHE OT TAX.

bynanemwa, 16 ronu 2026 r.
Gergely Balazs Szarka  Krisztina Gergely
OTP Fund Management Ltd.
ot umero Ha OTP Fund Management Ltd. u
OTP Multi-Asset Dynamic Fund of Funds
kato EMuTeHT

EJIEKTPOHHO ITOAITNCAH JOKYMEHT
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61. IIPH/IOKEHHA

Ilpunoosrcenue 1: Onpedenenusn

3a nenwmte Ha [Ipocnexra u Ha [lonmTrKaTa 3a ynpasnenne Ha PoHIa TEPMUHUTE C TTIaBHU OYKBH, NerHIpaHU Ha
npyro mscto B Ilpocnekra u B Ilomutukara 3a ympasneHne Ha PoHzIa, MMaT 3HAYCHHUETO, OINPEAEICHO TaM, a
TEPMHUHUTE TI0-JI0y UMAT CIICAHOTO 3HAYCHHUE:

TIKUTILK:

a) myONMYHN UHBECTUIIMOHHH (POHOBE OT OTBOPEH THUII, KOUTO OTTOBApsT Ha
pasnopenobure, otHacsmu ce no [TIKUIILK, permamenTupanu B
IIpaBHUTENCTBEHOTO NOCTAHOBIIEHUE 3d MHBECTUIIUOHHATA U 3a€MHATA MOJUTHKA
Ha (hOHIOBETE 32 KOJICKTMBHO MHBECTHPAHE, IIPHETO C pa3pelieHre Ha 3aKoHa 3a
KOJIEKTUBHOTO UHBECTUPAHE, UIIN

0) myONIMYHYU KOJIEKTUBHU HHBECTHIIMOHHH ()OH/IOBE OT OTBOPEH THII, Ch3AaACHH
IIpU TPAHCIIOHUPAHETO Ha pasnopendure Ha upexrtusara 3a [IKMUIILK B
3aKOHOJATEJICTBOTO Ha Apyra IbpkaBa — uneHka Ha EUIL.

Yupasuren Ha [TKUTILK:

yIpaBUTE HAa MHBECTULIMOHEH (DOHJI, YUSITO OCHOBHA JEWHOCT € YIPaBJICHUETO
Ha exno win noseue [TKUITIK

donn:

OTP Multi-Asset Dynamic Fund of Funds

Ynopasuren Ha Ponpa:

OTP Fund Management Ltd. (cemanume: H-1026 Budapest, Riadd u. 5-11.)

Co6ctBeH kanuran Ha Donga:

II'bPBOHAYAHUAT KanuTal Ha PoH/a € cymara OT HOMHHAJIHATa CTOMHOCT Ha
nsutoBete Ha QOHAA, YMHOXKEHA TIO TSIXHOTO KOJIMYIECTBO, KaTO HETHATA CTOHHOCT
Ha aktuBuTe Ha @OHMA TPsAOBA Ja ce MOATBPIKa TI0 BpeMe Ha HETOBOTO
(YHKIMOHHpPAHE B pa3Mepa Ha IbPBOHAYAIHISI My KaIlUTAall

Jsur ma donpa:

HMHBCCTHUIMOHHU JAJIOBC, CMUTHPAHU OT qDOH,I[a.

TTOCPETHHUITH:

3aKoH 3a HWHBCCTUIIUOHHUTE

3akon CXXXVII ot 2007 r. 32 ”HBECTULMOHHUTE MOCPEIHULU U JUITBPUTE HA
CTOKH M 33 HOpMaTHBHATa ypenda Ha TAXHATa NCHHOCT.

besnannunn IICHHHU KHHXXA:

CJICKTPOHHU MHCTPYMCHTH, KOUTO CbABPIKAT LAJIaTa ChIICCTBCHA I/IH(bOpMaLII/Iﬂ
34 ICHHU KHUKA, KOUTO CC 3allMCBAT, IpEAaBaT U pCruCTpUpar 1o CJICKTPOHCH
BT, KAKTO € NPEABUACHO B 3aKoHa 3a KaluTaJ0BHs rnazap v B Ipyro CricuquajiHo
3aKOHOAaTCJICTBO.

TToymmTHka 3a orieHKa

Ono6pen ot Yopasurens Ha DoHma MPaBUITHUK ChC ChIBPKAHUETO, PEAITHCAHO
OT 3aKOHa 3a KOJICKTUBHUTE MHBeCTULIMM U PernamenTa 3a JIYAU®, kosto
oTpeieNiss M3TOYHUIIUTE Ha IEHO00pa3yBaHe U MPOoIeIypUTe, KOUTO MOTaT Jia ce
MpUJIarat 3a OoleHKa Ha THBECTULIIMOHHUTE HHCTPYMEHTH Ha UHBECTUIMOHHUTE
¢doHi0Be, ynpasisiBauu oT Ynpasureiisi Ha Ponja.

Hanzopen opras:

Magyar Nemzeti Bank (Harmmonannara 6anka Ha YHrapus)

JleH 3a CeThIMEHT
Ha THPTOBHUSATA:

JICHAT, B KOHTO CTOMHOCTTa Ha MOPBUKUTE 3a IOKYIKa W OTKYIyBaHE Ha
KOJIEKTUBHU MHBECTUIIMIOHHU MHCTPYMEHTH CE ONPEJENs Bb3 OCHOBA HAa HETHATA
CTOMHOCT Ha aKTHBHTE, 3a Jla C€ ONpPEAENU Bb3HAIPAXKAECHUETO, KOETO CE IbIIKU
Ha WHBECTUTOPUTE B MOMEHTA HA CETHIMEHTA

Msicto Ha ponaxoa:

ToukaTa(uTe) Ha mpoaax0a Ha OCHOBHUS TUCTPUOYTOp, H30POCHH B
npuiokeHue 2.a kbM [IpocnekTa, KakTo ¥ TOUYKUTE Ha poJax0a Ha YHrapcKuTe
Coauctpubytopu kato UyaecTpaHHU ChAUCTPUOYTOPH, U30POCHH B
npunoxenus 2.6 — 2.e xpM [IpocnexTa.

JleH 3a Teprosusi:

BCHYKHM OaHKOBM paOOTHU JTHM TI0 BpeMe Ha cpoka Ha jieiictBue Ha DoHpa, ¢
U3KITIOYEHUE 110 OTHOIIEHHUE Ha TUCTPUOYyNHATa U OOPaTHOTO M3KYIyBaHE —
Neproia Ha BPEMEHHO CIHpaHe Ha 00paTHOTO M3KymyBaHe [uineHoBe 114—116
0T 3aKOHa 32 KOJIEKTUBHUTE MHBECTUIINH| M IPEyCTaHOBSIBAHE Ha
qucTpuOynmsarta [4wi. 113 ot 3akoHa 3a KOJIEKTUBHUTE WHBECTUINH ]|, KAKTO U
Koraro o0CITy’)KBaHETO Ha KJIMEHTUTE Ha TUCTPHOYTOpa € MPEyCTaHOBEHO 10
OTHOIIICHHE HA ChOTBETHUSI JUCTPUOYTOP.

Yacose 3a
THProBUSL:

NIepUOABT OT BpeMe B pamkuTe Ha JleHs 3a ThproBus, korato JuctpuOyTopbT
IIprueMa IMophYKH 32 IMOKYIKa WIN OTKYIyBaHe ¢ /1aTa Ha BaJIbOpa B CHIIHS JICH B
ChOTBETHOTO MsicTo Ha npojax0a

Orpannyenue  3a
eMHUTUpPaHE

3a nenute Ha 3anucBaHeTO Ha J{snoBe Ha DoHAa oT cepus ,,A*“ YpaBUTenAT Ha
@onna onpenesnss MakcUMaliHMs Opoii — ropHa TpaHHIA — Ha IpeylaraHuTe
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Jsamoe Ha ®donpma chriacHo uwi. 106, an. 2 or 3akoHa 3a KOJICKTUBHHTE
UHBECTUIUM. MaKCHMaIHUAT HaualeH kanurtan Ha DoHza € 4eTupu MUIHapaa 1
MEeTCTOTHH MHUJIMOHA (¢opuHTa. B cinyyaii Ha [IsmoBe Ha Ponpa ot cepus ,, A
cyMara Ha 3ammcBaHeTO ce m3umcisiBa B yHrapcku ¢opuntu (HUF) mo
odunmaHu CpeAeH BaIyTeH Kypc Ha Magyar Nemzeti Bank, koiiTo e B cuma B
TIOCJICIHUSI [ICH OT MEPHO/ia Ha 3alHCBaHE.

JleH 3a 1IamaHe Io
THPrOBCKA C/IEITKA:

JCHAT, B KOMWTO cyMmara, ObJDKMMa Ha WHBECTUTOPUTE CJIEN CETHJIMEHTA, CE
H3ILIaINa WA 3aBEpABaA HA HHBCCTUTOPUTE

Tepuropus Ha TEPUTOPHSITA HA IBPXKABUTE, B KOUTO CE PAa3NpPOCTPaHABAT CHOTBETHUTE CEPUH
JIUCTPUOYIIHS: JsinoBe Ha @onpa (Yarapus n UykaecTpaHHUTE TEPUTOPHHU 332 TUCTPUOYITHS).
Juctpubyrop: OCHOBHHAT TUCTpUOYTOp U CHANCTPUOYTOPUTE

3aKoH 3a KpeIUTHHUTE 3akon CCXXXVII ot 2013 1. 32 KpeAUTHUTE MHCTUTYIINH U (PHHAHCOBUTE
WHCTHTYLINH: MPEATIPUATHS.

3aKoH 3a KOJEKTHBHUTE 3akon XVI ot 2014 . 3a TpBhCTOBETE 32 KOJIEKTHBHO HHBECTHPAHE M TEXHUTE
VHBECTHLIUH: YIPaBUTEIH U 3a U3MEHEHHE HA HAKOM CBHP3aHU C (JMHAHCUTE 3aKOHU

JlBoen paboTeH paboTeH JieH B YHrapusi, KOMTO B ChIIOTO BpeMe Ce CMsITa 3a padOTEH JEH B UyKAa
JIeH: JIbpKaBa IO OTHOIICHWE Ha KOHKpETHaTa 4YyXKJIecTpaHHa TEpPUTOpHs Ha

JUCTpUOyLUs

IlonuTuka 3a ynpasieHue Ha
donja:

JIOKYMEHTBT, OTIPEIeNAL] CIICI[HATHUTE IPaBmiia, PUIOKUMH KbM
ynpasieHueto Ha QoHza, NpuioxkeH KbM IIpocnexTa KaTo MpUIoKEHUE U
IpeJCTaBIIsIBAILl YAaCT OT HETO

Banyra Ha emuTupase u
CETBJIMEHT:

BajiyTaTa, B KOATO C€ OIPEAC/Isi HOMUHAJIHATa CTOMHOCT Ha ChOTBETHATA cepusd
I[?IJ'IOBC Ha qDOH,Z[a U B KOATO Tpﬂ6Ba Ja CC IJIaTHu Li€HaTa (HOKyHHaTa OCHa UJIn
JeHaTa Ha OTKyHyBaHe) Ha CbOTBCTHATA CCpUs I[HJ'IOBC Ha (I)OH,Z[EI

Emurent:

DouasT

Henosurtap:

chraacHo wi. 62, an. 1 ot 3aKoHa 3a KOJIEKTUBHUTE HHBECTULIMHN KPEIUTHA
WHCTUTYLHUS, PETUCTPUpPAHa B YHTapHs U JUIICH3UPaHA J1a TIPEAOCTaBS YCIYTH IO
ChXpaHEHHe, IIOCOYCHHU B WI. 5, aIl. 2, OykBa 0) oT 3aKoHa 3a HHBECTUIIHOHHUTE
MOCPETHUIIN, ¥ HA3HAUCHA OT YIPaBUTEI Ha HMHBECTUIIMOHHHS (HOHT 1a
MPEOCTaBs IETO3UTAPHH YCIIYTH 110 OTHOIICHUE HA YIIPABIABAHUSA OT HETO
donm; B To3u cay4vaii ToBa ¢ UniCredit Bank Hungary Zrt. (cenanume: H-1054
Budapest, Szabadsag tér 5-6.)

Paboren nen B YHrapusi:

BCEKH JIcH, B KOiiTo OCHOBHHAT AUCTPUOYTOP € OTBOPEH 3a pabora (¢
H3KIIIOYCHUE HA IPOABIDKUTCITHOCTTA HA IEPHUOJUTE HA 3aTBAPAHE, pa3pCUICHU OT
Hanzopuus opran)

JleH 3a TeproBus B YHrapusi:

BCHYKH PaOOTHH THHU B YHrapus o BpeMe Ha CpoKa Ha JieficTBue Ha PoHza, C
M3KITI0YEHHUE, [0 OTHOLICHHE Ha JUCTPUOYLUATA U OTKYIyBaHETO, Ha MIEpHoia Ha
BpEMEHHO CITUpaHe Ha OTKymyBaHeTo [wi. 114—116 ot 3akoHa 3a KOJIEKTUBHHUTE
WHBECTHUIUH | ¥ IIPEeKpaTsIBaHe Ha qucTpuOynumsTa [@wi. 113 o 3akoHa 3a
KOJIEKTHBHUTE MHBECTUIINH], KAKTO U KOTaTO 00CITy)KBAaHETO Ha KIIMEHTUTE Ha
JWcTpuOyTOpa € CIPSHO 110 OTHOUIEHHE Ha ChOTBETHUS IUCTPUOYTOP

Hetna cToiiHOCT Ha aKTUBHUTE
(HCA):

CTOMHOCT Ha aKTUBUTEC B nopnbefma Ha MHBCCTUIIMOHHUWA (I)OH,Zl — BKJIIOUHUTEIIHO
HAYUCJICHU U OTCPOUCHHN aKTUBU U B3EMAHHA 110 CIIOPA3YMCHUSA 3a IPEJOCTABAHC
Ha 3a€MHU — MUHYC O6H.II/I$[ pa3Mep Ha BCUYKU ITACHMBH, HAYUCJICHU Ha nopT(befma,
BKIIIOUUTCITHO HAYMUCJICHU Pa3xXoan U J0X0JHu 3a 6’[:}16[].[1/1 nepuoaun

I'pax1aHCKH KOJEKC:

3axoH V ot 2013 r. 3a 'paxjaHckus KoJieKc

IIpodecnonanen HHBECTUTOP:

HUHBECTUTOP, KOWTO

a) OTroBapsi Ha yCJIOBUsITA 3a NpodecroHaleH KIMEeHT ChIIIacCHO 3aKoHa 3a
WHBCCTUIIUOHHUTEC MOCPCIHNIHN NI MOXKE 1a 6’]),[[6 TPETUPAH KAaTO TaKbB IIPHU
IIOUCKBAHC, UJIN

0) ce 3aapJnKaBa 1a MHBECTUPA HAH-MAJIKO CTO XHWIISIU €BPO WM TSIXHATA
paBHOCTOﬁHOCT B KOJICKTUBHU MHBCCTUIIMOHHH ILICHHU KHU>XXAa

Hen T: JICHAT 3a ThPrOBUS, 32 KOMTO c€ ONpe/Iesisi HETHATA CTOMHOCT Ha aKTUBUTE Ha
®onpa. [To oTHOIIEHHE HA TOPHUYKUTE 32 TIOKYIIKA U OTKYITyBaHe, MOAAIEHU 32
Hsnose na @oupa, Toi € uaeHTudeH ¢ JleHs 3a ceThJIMEHT Ha ThProBCKaTa
clIeNKa.

Coauctpudyrop: Bceeku npyr uctpudyrop, ocBeH OCHOBHHUS TUCTPUOYTOP, KOMTO yyacTBa B

JMUCTpUOYIKATA IO CHITaTa Ha criopasyMeHne ¢ OCHOBHUS TUCTPUOYTOD U
Yupasutens Ha DoHpa.
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IIpocnexrt: HACTOSIINS TOKYMEHT, U3rOTBEH 3a IyOJIMYHOTO Npeasarane Ha J[suioBere Ha
®onna n onobpen ot Hanzopuus opran; [lonurnkara 3a ynpaeienue Ha GoHaa

ChIIIO MPEACTABJIABA MTPUJIIOKCHHUC (qaCT) OT HCT'O

3aKoH 3a KalMuTaJIOBHs Na3ap: 3axoH CXX ot 2001 r. 32 kanuTa0oBUs Na3ap

OcHoBeH
IUCTPHUOYTOP:

JuctpubyTophT, Ha KOTOTO € BB3JI0KEHO Pa3MpoCTpaHeHUueTo Ha J[sioBeTe Ha
®oHJa ¥ KOWTO 1oemMa OTrOBOpHOCT 3a Janosere Ha DoHAa u 3a
nHpOpManuATa, ChIbpXKamIa ce B [IpocriekTa, B CbOTBETCTBHUE C ACKIIapaIisTa
cu nio pazzaen 14 ot Ipocnekra, a umenHo OTP Bank Plc.

3uauenue na opyeu mepmunu, usnonzeanu 6 Ilpocnexma

Bewaku Tepmuan, kKouto ca BkmodeHd B [Ipocnexra mimn B [lonmtrkaTa 3a ynpasnenue Ha @oHAa, HO He ca IehHIpaHH
HHUTO B Hactosimure OnpeneneHus, HUTO B Apyryu paszaenu Ha [Ipocrnekra wiu [lonurukara 3a ynpasienue Ha Qonpa,
uMaT 3Ha4E€HUETO, OIPEIeICHO B 3aKOHA 3a KOJIEKTHUBHOTO UHBECTHPAHE WX B 3aKOHA 3a KalIUTAJOBUS Ma3ap.

Ilpunoscenue 2.a: Mecma 3a 3anuceane na Ochoénusa oucmpudymop no omuouienue na /[anoeeme na
@Donoa om cepus ,A“

1) Teneponnure n naTepHeT yeryru Ha OTP Bank Plc.., kakTo u ycnyrara 3a o0paboTka Ha obakmanus Ha OTP Bank
Plc. Private Banking. Ycnyrure 3a nokynka 1 00paTHO H3KyITyBaHE Ha HHBECTULIMOHHU CEPTU(PHKATH, KAKTO M CIIUCHKBT
Ha HOPBUYKHUTE, KOUTO MOTaT Jja ce MOAABaT upe3 YCIyTUTe, U YCIOBHATA 3a MOI3BAHETO UM Ca IMOCOYCHHU B OTACIHO
00sIBJIeHHE Ha IMIABHUS JUCTPUOYTOp — ,,[Jonvanumento obasnenue 3a oowama uHpopmMayus 3a mvpeosuama ¢ yemHu
KHUJICA U pedda HA U3NbIHeHue Ha omoenHu coeaxu kwvm IIpasunama 3a Oelinocmma Ha Ousnec HanpasieHue
,, Uneecmuyuonnu ycayeu’ - myOnuKyBa.

ii) Kimonose Ha OTP Bank Plc., mpegocrasimu yciyr B 00J1acTTa Ha IICHHUTE KHIDKA, JOCTHITHU Ha MOCOYEHHSI TIO-T0TY
yeOcaift

https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso

Ipunoscenue 2.6: Cnucvk na npodaxcoume na banxa JJCK kamo Cvoucmpucmubymop (nenpexkvcrnamama
oucmpudyyusa na @onda 3anousa cied NACROPMUIAUUAMA)

Knonosere Ha banka JICK mosxeTe na Hamepute Ha yebcaiita mo-101y:
https://dskbank.bg/en/contacts/branch-network

Ilpunosiwcenue 2.6: Cnucvk na npooaxcoume OTP banka d.d. (OTP Bank Croatia) xamo Cvoucmpudymop
(nenpexvchnamama oucmpudyyus na Donoa 3anouea cied NACROPMUIAUUAMQ)

HaumeHoBaHue

Ha KNoH Cepanuwe: EnekTpoHHa nowa:

office Zagreb

JuriSi¢eva 2, 10000 Zagreb

privatno.bankarstvo@otpbanka.hr

PB office Split

Ivana Gunduli¢a 36, 21000 Split

privatno.bankarstvo@otpbanka.hr

PB office Zadar

Domovinskog rata 3, 23000 Zadar

privatno.bankarstvo@otpbanka.hr

PB office Rijeka

Jadranski trg 1, 51000 Rijeka

privatno.bankarstvo@otpbanka.hr

Ilpunooswcenue 2.2: Cnucvk na npooaxcoume na OTP banka d.d. (OTP Bank Slovenia) kamo Cvoucmpucmudymop

(nenpexvcnamama oucmpudyyus na onoa 3anouea cied NACKOPMUIAUUAMQ)

Knonosere na OTP banka d.d. moxere n1a HamepuTe Ha yebcaiita mo-10.iy:
https://www.otpbanka.si/branches-atm
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Ilpunoswcenue 2.0: Cnucvk na npooaxcoume na Crnogorska komercijalna banka a.d. kamo Cvoucmpucmudymop
(nenpexvcnamama oucmpuoyyus na @onoa 3anousa 63 OCHOGA HA PA3PEUIEHUENM O HA MECHHUA HAO30PEH OP2aH 3d
oucmpuodyyuama na @onoa.)

Crnogorska Komercijalna Banka — Bulevar Revolucije 17, Podgorica

Ilpunoscenue 2.e: Cnucvk na npooaxcoume na Banka OTP Albania sh.a (OTP Bank Albania) xamo
Cvoucmpucmuoymop (nenpexvcnamama oucmpuoyyus na @ounoa 3anoueéa 6v3 0CHO6A HaA pa3peuieHUEemo Ha
MecmHUA Had30peH opzan 3a oucmpudyyuama na Ponoa.)

Mosxe na 6b1¢ HamepeH Ha yeOcaiita Ha OTP Bank Albania mo-goiy:
https://otpbank.al/sq/tregjet-globale/
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MpunoxceHue 3: Paznopedbu, npunoxcumu 3a pasnpocmpaHeHuemo Ha ®oHdOa e Penybauka AnbaHus

Hacrosimoro npusioskeHue chbpika BaykHa HHPopManus, crielinuuHa 3a CTpaHara, 3a al0aHCKUTEe HHBECTUTOPH.
HacrosmoTo npunoxenue € HepasaenHa yacT oT [Ipocrnekra u [TonmutnkaTa 3a ynpasnenue Ha GOHIA U cieaBa
Jla ce 4eTe B KOHTEKCTa Ha THX.

[punoxenwne 3.a.: AucTpuOyTOp U MACTO HA Ipoaaxkoa:

Axunute Ha PoHIa ce pasmpocTpaHsBaT B PemyOnmuka Anbanmsa m3kmounTenHo uype3 Banka OTP
Albania sh.a., gefictBamia kato cpAUCTpUOYyTOp. MsicTOTO Ha TIponakOa € KaKTo CieBa:

HaumenoBanue Ha obekTa Peructpupan anpec E-mail
Blvd. ,,Deshmoret ¢ Kombit”, Mirela.Dhima@otpbank.al
YacteH OaHKOB CEKTOP Twin Towers, Tower 1, Floor 5, Sidorela.Skendaj@otpbank.al
Tupana, AnbGanus Dolora.Curri@otpbank.al

CIUCBKBT C THPTOBCKUTE 00CKTH MOKe Aa ObIe HamepeH Ha yebOcaiita Ha Banka OTP Albania sh.a Ha cnennus
JIMHK:

https://otpbank.al/sg/tregjet-globale/

[Mpunoxenue 3.6.: LlexeBn nuBecTUTOpU:

[Maexwure Ha ponaa ce mpeanarar Ha kianeHTH Ha Banka OTP Albania sh.a. upe3 iuuHu npoaaxOu B CbOTBETCTBUE
C IIPUII0KUMOTO alI0aHCKO 3aKOHOATEIICTRO.

ITpunoxenue 3.8. MapKkeTHHT ¥ KOMYHUKAITHSL:

MapKeTHHIOBUTE MaTepHaIn (BKIIOYUTETHO HH(pOpMarus 3a pOoH/Ia ¥ PUCKOBETE, CBBP3aHH C HETO) €a JOCTHITHH
ype3 KaHaTUTe U yeOcaiita Ha Banka OTP Albania (https://otpbank.al/sq/tregjet-globale/).

AJIOQHCKUAT MPOCIEKT U MOJIUTHKATA 32 YIIPABICHNE Ha POHIA, KAKTO U JOKYMEHTBT C KIIF040Ba HHYOPMAIH 32
(dorma, ca mocThiHA U Ha yebcatita Ha OTP Fund Management: www.otpalapkezelo.hu.

IloTennmanausaT HWHBECTUTOP LIC MOJIYy4YN 0e3II1aTHO HCO6XOZ[I/IMaTa I/IH(bOpMaLII/Iﬂ B OTT'OBOp HAa UHTEpECA CU KbM
HWHBCCTUPAHE B AJIOBC Ha CDOH,I[aZ

- IIpocnext Ha poHxa,
- KW/ (KitogoBu 1OKyMeHTH ¢ HH(OpPMAIHS 32 HHBECTUTOPHTE),
- Oruer 3a pe3ynTaTuTe.

Te3u noKyMeHTH Iie ObAaT JOCTBIIHH 3a CIIpaBKa U Ha oduuumanHus yedcaiit Ha Banka OTP Albania sh.a.
(https://otpbank.al/sq/)

Banka OTP Albania sh.a. me rapantupa, 4e Ta3u uHpOpMaIms e Oble MpedoCTaBsiHa Oe3IUIATHO W BHHATU
aKTyaJu3upaHa B OTTOBOP Ha HHTEpeca Ha KIMCHTHTE.

HOTCHLII/I&J'IHI/I?[T HWHBECTUTODP, 3a J1d CTAHC KJIMCHT U J1a UHBECTHPA B ASAJIOBC Ha (I)OHI[a, Tp?[6Ba Ja uMa:

- mapuuHa cMeTKa B Banka OTP Albania sh.a.,
- CMeTKa 3a IIeHHHM KHIDKA, OTKpUTa B PErHCThbpa Ha IIeHHHTe KHWka Ha Banka OTP
Albania sh.a., nojabprxan OT ocieHaTa.

[TotenmmanuusT nHBEeCTHTOP € HHpopMmupaH oT Banka OTP Albania sh.a., 4e B chOTBETCTBHE C peryiaMeHTa Ha
Anbanckata ¢punancosa anmMuuucTpanus, OTP Bank Albania TpsiOBa 1a M3BBpIIN KaTeropu3anys Ha KIMEHTHUTE.

OcBeH KareropusanuaTa U Npean Ja MpUCThIIM KbM €BCHTYaJIHA MHBECTULINA, HOTCHUUATHUAT UHBECTUTOP CEC
ChrjlacsiBa a NPEMUHE TCCT 34 3HAHUA U OIIUT (TCCT 3a HpI/IFO,Z[HOCT).

B3 ocHoBa Ha pesynrartute ot Tecta Banka OTP Albania sh.a. ouensiBa n uH(GopMHpa MOTEHIMATHHUS HHBECTHTOP
Jlaii TaKaBa MHBECTUIMS € MOIXO/ 1A 33 KIINEeHTa.
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[Mpunosxxenne 3.r.: Ilokynka 1 00paTHO U3KYITyBaHe:

[MopbukuTe 3a MOKynKa 1 00paTHO M3KyIyBaHe ce noaasat upe3 Banka OTP Albania sh.a., kosiTo Tu npemnparia
ype3 YHrapckusa neHtpaiieH aenosutap Ha meHHH kHmka (KELER Zrt.)) mo VmpapmsBamoTo ApyXecTBO B
cpotBercTBHe ¢ [IpocriexTa Ha porna u [lonuTukaTa 3a ynpasieHue Ha GpoHIa

Crnen monmucBane Ha crmopasymenneTo ¢ Banka OTP Albania sh.a. 3a cTaBane Ha HWHBECTHTOp, KIUCHTBHT
HMHBECTUTOP MOXKE J1a IOphYa M U3IIBJIHU:

- 3ammcBane Ha gs10Be oT PoHa,

- JIvpxane Ha 1sut0Be OT OHIA B COOCTBEHA CMETKA 3a IIEHHU KHUXKA, MOJIbpPIKaHa OT
Banka OTP Albania sh.a.,

- HM3kymyBaHe, 4aCTHYHO WJIH U3ISUI0, Ha JsioBe oT DoHua.

Banka OTP Albania sh.a. 1ie u3BbpIBa, HApPE] ¢ APYroTO, CICAHUTE NCHHOCTH:

- Ilpomotupane u pa3npoctpaHneHue Ha (oHIOBETE.

- HWnentudunupaHe u KaTeropusMpaHe Ha KIMEHTH B CHOTBETCTBHE C JCHCTBAIIOTO
3aKOHOJATEJICTBO U BhTpemHuTe npasmia Ha Banka OTP Albania sh.a.

- TomgmppkaHe Ha PEruCTHP HA ASIOBETE 32 BCEKH KIMEHT-WHBECTHTOD, Pa3lpeACicHH
ot Banka OTP Albania sh.a. B kauecTBOTO ¥ Ha areHT O TPOJAKOUTE.

- HskynyBane Ha 1sutoBe OT (DOH/A 0 MCKAHE HA HHBECTUTOPHTE.

- Ilpenocrassine Ha HEOOX0JMMATa HHPOPMAIIKS HA HHBECTUTOPUTE, KAKTO € OIPEACICHO
B Ilpocnekta u [Nonutukara 3a ymnpasienue Ha (ponga na Ponma B PenyOmmka
Anbanus.

- YmpasneHue Ha kajOW OT MPUTESKATSIUTE Ha AsioBe Ha DOHAA U NPEAOCTABSIHE HA
s1aTa Heo0X0AMMa TOKyMEHTAIHs U HHGOPMAIIHSL.

- VYiecHsBaHe Ha W3IUIANIAHETO HA JIMKBUIAIMOHHHUTE MOCTHIUICHHS B CIy4ail Ha
JIUKBUALNS WU pekpaTsiBaHe Ha DoHpa.

- Bceska gpyra neiiHocT, CBbp3aHa C pasmpeseieHHeTo Ha JsuioBe Ha DoHma u
OTHOIICHHSATA C HHBECTUTOPUTE B AJI0aHMUs, B ChOTBETCTBHE C IIPABHUTE PA3MOPEI0U U
CHOTBETHHUTE CHIOPa3yMEHHs C Y TIPABISBALIOTO IPYKECTBO.

[punoxenue 3.e.: Pasriexxnane Ha xanou:

KanOure Ha MHBECTUTOPHUTE, CBBP3aHH C pa3npenencHuero Ha Ponna B Andanus, ce pasriexaar ot Banka OTP
Albania sh.a. B chOTBeTCTBHE C BBTpEIIHATA MpOIEAypa 3a pas3INICKIAHE Ha Kajadu, KOSITO TapaHTHpa
crpaBeUIMBO M ObP30 paspellaBaHe.

Kanbara Tpsi6Ba 1a ObAe MOAaEHA B MUCMEH BUJ] Upe3 €UH OT CICIHUTE KaHAIH 32 KOMYHUKAITUS:
Iomencku aapec: Bulevardi ,,Bajram Curri”, Godina ,,Down Town”, kt. 8 Tirane Shqiperi
E-metin aapec: Ankesa@otpbank.al

B cnygaii ye MTHBECTUTOPBT MOIYYX HE3aIOBOJHUTEICH OTTOBOP, TOW MOXKe Ja ce cBbpike qupektHo ¢ OTP Fund
Management cbhIiIacHO MPOLEAYPaTa, ONKMCaHA B KIIFOUOBHS HH(POPMAIIMOHEH IOKYyMEHT Ha (hoHIa.
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Ilpunoscenue 3: Cnucvk na opyzu uneecmuyuonnu honooee, ynpaenasanu om Ynpasumens na
Donoa

@DoHIOBE OT OTBOPEH THII, Ch3AAICHU 32 HEONPEIEIICH CPOK

OTP Total Return Derivative Fund (OTP Abszolut Hozamu Szarmaztatott Alap)

OTP AHA Derivative EUR Fund of Funds (OTP AHA Euré Szarmaztatott Alapba Fektetd Alap)
OTP Africa Equity Fund (OTP Afrika Részvény Alap)

OTP Asian Equity Fund of Funds (OTP Azsiai Részvény Alapok Alapja)

OTP CETOP Index Tracking UCITS ETF (OTP CETOP Indexkoveté UCITS ETF Alap)

OTP Target Date Mixed Fund of Funds 2025 (OTP Céldatum 2025 Vegyes Alapba Fekteté Alap)
OTP Target Date Mixed Fund of Funds 2030 (OTP Céldatum 2030 Vegyes Alapba Fekteté Alap)
OTP Target Date Mixed Fund of Funds 2035 (OTP Céldatum 2035 Vegyes Alapba Fekteté Alap)
OTP Target Date Fund 2040 (OTP Céldatum 2040 Alapba Fekteté Alap)

OTP Target Date Fund 2045 (OTP Céldatum 2045 Alapba Fekteté Alap)

OTP Target Date Fund 2050 (OTP Céldatum 2050 Alapba Fektetd Alap)

OTP USD Short Bond Fund (OTP Dollar Révid Kotvény Alap)

OTP EMDA Total Return Derivative Fund (OTP EMDA Abszolut Hozamu Szarmaztatott Alap)
OTP EMDA EUR Derivative Fund of Funds (OTP EMDA Eur6 Szarmaztatott Alapba Fektetd
Alap)

OTP EMEA Derivative Bond Fund (OTP EMEA Szarmaztatott Kétvény Alap)

OTP EUR Short Bond Fund (OTP Eur6 Révid Kotvény Alap)

OTP Treasures of Earth Total Return Derivative Fund (OTP Féld Kincsei Abszolit Hozamu
Szarmaztatott Alap)

OTP Fundman Equity Fund (OTP Fundman Részvény Alap)

OTP Climate Change Equity Fund (OTP Klimavaltozas Részvény Alap)

OTP Central European Equity Fund (OTP K6zép-Eurdpai Szarmaztatott Részvény Alap)

OTP Maxima Bond Fund (OTP Maxima Kotvény Alap)

OTP Meta Derivative Global Bond Fund (OTP Meta Szarmaztatott Globalis Kétvény Alap)

OTP Multi-Asset Balanced Fund of Fund (OTP Multi-Asset Kiegyensulyozott Alapok Alapja)
OTP Multi-Asset Conservative Fund of Funds (OTP Multi-Asset Konzervativ Alapok Alapja)

OTP Multi-Asset Dynamic Fund of Funds (OTP Multi-Asset Dinamikus Alapok Alapja)

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

OTP Omega Fund of Funds (OTP Omega Fejlett Piaci Részvény Alapok Alapja)

OTP Optima Capital Guaranteed Bond Fund (OTP Optima Tékegarantalt Kotvény Alap)

OTP Russian Equity Fund (OTP Orosz Részvény Alap)

OTP Palette Derivative Mixed Fund (OTP Paletta Szarmaztatott Vegyes Ertékpapiralap)

OTP Planete Emerging Market Equity Fund of Funds (OTP Planéta Feltorekvo Piaci Részvény Alapok Alapja)
OTP Premium Active Classic Mixed Fund of Funds (OTP Prémium Aktiv Klasszikus Vegyes Alapok Alapja)
OTP Premium EUR Mixed Fund of Funds (OTP Prémium Euré Vegyes Alapok Alapja)

OTP Premium Balanced Mixed Fund of Funds (OTP Prémium Kiegyensulyozott Vegyes Alapok Alapja)
OTP Premium Classic Mixed Fund of Funds (OTP Prémium Klasszikus Vegyes Alapok Alapja)
OTP Premium Growth Mixed Fund of Funds (OTP Prémium Novekedési Vegyes Alapok Alapja)
OTP Premium Derivative Fund of Funds (OTP Prémium Szarmaztatott Alapok Alapja)

OTP Premium Derivative EUR Fund of Funds (OTP Prémium Szarmaztatott Euré Alapok Alapja)
OTP Premium Money Market Fund (OTP Prémium Pénzpiaci Alap)

OTP Premium Trend Classic Mixed Fund of Funds (OTP Prémium Trend Klasszikus Vegyes Alapok Alapja)
OTP Quality Derivative Equity Fund (OTP Quality Szarmaztatott Részvény Alap)

OTP Sigma Derivative Total Return Fund (OTP Sigma Szarmaztatott Abszolit Hozamu Alap)
OTP Spectra Derivatives Fund of Funds (OTP Spectra Szarmaztatott Alapba Fektetd Alap)

OTP Strategic EUR Bond Fund (OTP Stratégiai Euré Kotvény Alap)

OTP Supra Total Return Derivative Fund (OTP Supra Abszolit Hozamu Szarmaztatott Alap)

OTP Supra USD Derivative Fund of Funds (OTP Supra Dollar Szarmaztatott Alapba Fekteté Alap)
OTP Supra EUR Derivative Fund of Funds (OTP Supra Euré Szarmaztatott Alapba Fektetd Alap)
OTP Terra Commodity Fund (OTP Terra Arupiaci Alap)

OTP Capital Guaranteed Short Bond Fund (OTP Tékegarantalt Rovid Kotvény Alap)

OTP Turkish Equity Fund (OTP To6rok Részvény Alap)

BUX ETF (OTP To6zsdén Kereskedett BUX Indexkovetd Alap)

OTP Trend Total Return Derivative Fund (OTP Trend Abszolut Hozamu Szarmaztatott Alap)

OTP USA Equity Fund (OTP USA Részvény Alap)

OTP New Europe EUR Derivatives Fund of Funds (OTP Uj Eurdpa Eurd Szarmaztatott Alapba Fekteté Alap)
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OTP New Europe Total Return Derivative Fund (OTP Uj Eurépa Abszoliit Hozamu Szarmaztatott Alap)

®DOHI0BE OT 3aTBOPEH THII

OTP Megatrend Yield-Guaranteed Closed-End Fund (OTP Megatrend Hozamvédett Zartvégti Alap)

OTP Ecotrend Yield-Guaranteed Closed-End Fund (OTP Okotrend Hozamvédett Zartvégii Alap)

OTP Al Infrastructure Capital Protected Derivative Closed-end Fund (OTP Al Infrastruktira Tokevédett
Szarmaztatott Zartvégl Alap)

OTP Al Innovation Capital Protected Derivative Closed-end Fund (OTP Al Innovacio Tokevédett Szarmaztatott
Zartvégli Alap)

OTP AI Innovation II. Capital Protected Derivative Closed-end Fund (OTP Al Innovacio II. Tékevédett
Szarmaztatott Zartvégl Alap)

OTP Digital Security Capital Protected Derivative Closed-end Fund (OTP Digitalis Biztonsag Tékevédett
Szarmaztatott Zartvégli Alap)

OTP Future Energy Capital Protected Derivative Closed-end Fund (OTP J6v6 Energiaja Tokevédett
Szarmaztatott Zartvégli Alap)

Yactau hoHIOBE

OTP Private Euro Bond Fund (OTP Zartkorii Eurd Kétvény Alap)

OTP 11 Private Emerging Market Equity Fund of Funds (OTP II. Zartkorh Feltorekvo Piaci Részvény Alapok
Alapja)

OTP 11 Private Bond Fund (OTP II. Zartkorti Kétvény Alap)

OTP Private Developed Market Equity Fund of Funds (OTP Zartkort Fejlett Piaci Részvény Alapok Alapja)
OTP Private Institutional Equity Fund (OTP Zartkort Intézményi Részvény Alap)

Fund investing in the OTP Private Global Total Return Fund (OTP Zartkori Globalis Abszolit Hozam Alapba
Fektetd Alap)

Fund investing in the OTP ‘Statice’ Private Fund (OTP Szikvirag Zartkort Alapba Fektetd Alap)
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