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|. /lannu 3a @onoa

1. OCHOBHH JAHHH 34 HHBECTHIJHOHHHS ®OH/]

1.1 Haumenosanue na @onoa:
OTP USA Részvény Alap
HaumenoBanwue, mnom3Bano 3a nuctpudynus B ayxomaa: OTP USA Equity Fund

1.2 Kpamko naumenosanue na @onoa

OTP USA Alap

Kpatko HanMeHOBaHHE, U3M0A3BaHO 3a AUCTpuOyIHs B uyx0uHa: OTP USA Fund
1.3 Ceoanuwe na @onoa

1026 Budapest, Riad6 u. 1-3, YHrapus

1.4 Haumenosanue na Ynpasumensn na @onoa

OTP Alapkezeld Zrt.

1.5 Haumenosanue na /lenozumaps

UniCredit Bank Hungary Zrt.

1.6 Haumenosanue na /lucmpudymopa
1.6.1 Ocnosen oucmpubymop:
OTP Bank Plc.

1.6.2 Cwvoucmpubymopu:

»baaka ICK“ AJl — HerpexbcHata nuctpudynus Ha JsutoBete Ha @oHma 3amoysa cieq nacnoprusamnusita Ha DoHpa.
OTP banka d.d. (OTP Bank Croatia) — Henpexbscuatara auctpuOyuust Ha JsuimoBete nHa PoHpa 3amouBa cief
nacnoprusanusata Ha DoHja.

OTP banka d.d. (OTP Bank Slovenia) — Henpexbscuata auctpuOyims na [snoBete Ha DoHma 3amouBa cief
nacnoprusanusata Ha DoHja.

1.7 ®opma na pynxkuyuonupane na @onoa

[Ty6nuana

1.8 Buo na ®@onoa

OT OTBOpPEH THII

1.9 IHaoexc na ®@onoa

be3 ¢uxcupan cpok

1.10 Xapmonuzupane na @onoa

ToBa e nnBecTUIIMOHEH (HOH, MIIEH3UpaH oT Haq30pHNUS opraH 1 XapMOHHU3UPaH B ChOTBETCTBHE ¢ JlupekTiBaTta
3a [TKUIILIK.

1.11 Homep u onucanue na écuuku cepuu, emumupauu om Donoa, Kamo ce nocousam

PaznuKume mexcoy omoeanume cepuu

DOHIBT € U3MIaN TPU cepum, 0003HaYeHH KaTo ,,A“, ,B“ u ,,C*.
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BanyraTta Ha eMucusta u cerbimenra Ha Jlsnosere Ha ®oHna ot cepusd ,,A* € yHrapcku (OpPHUHT; HOMHHAJIHATa
2

croitHocT Ha [lsmoBete Ha @oHna e 1 yHrapcku GopuHT Beeku.

Banyrara Ha emucusta Ha [{snosere Ha @onpa ot cepus ,,B“ e nonap, ¢ HoMMHaNIHA CTOMHOCT OT 1 IWATcKu gojap

BCEK.

BanyraTa Ha emucusita Ha smosere Ha @oHzma ot cepus ,,C* e eBpo, ¢ HOMHHAIHA CTOHHOCT OT 1 €BpO BCEKH.

C Jlsnosere Ha POHMA OT TPUTE CEPHUHU Ca CBBP3aHU €AHHU M CBIIHU MPaBa.
Bupn na JlsnoBere Ha ®onpa: nonMeHHH, hopma Ha cb3aBaHe: Oe3Hann4Ha Gopma.

Twit kato ﬂHHOBeTe Ha ®onpga ca 6e3HaJ'II/I‘-IHI/I, 10 BpEME Ha HCIIPEKHCHATOTO UM ,HI/ICTpI/I6yTI/IpaHe JAOTOBOPUTE 3a
TsAXHATa npoL[a>K6a 1 INOKYIIKa €€ CKIII0YBAT CaMO C JIMIa, KOUTO Ca CKJIOYWIN JOTOBOP 3a YIPaBJICHUEC HA CMETKaA
3a ICHHU KHHXKA C ,Z[I/ICTpI/IGyTOpa, JeiicTBAall B PaMKHUTE Ha CbOTBECTHOTO Z[I/ICTpI/I6yTI/IpaHe, H Ca NIOCOYHJIM B HCT'O
I/I,E[eHTI/IqJI/IKaHI/IOHHI/ITe JaHHU Ha YIOPaBUTEJISL HA CMETKAaTa CU U HOMEpPaAa Ha CMCTKaTa 3a IECHHU KHUKA.

112 Buo na ochoeénua Kiac aKmueu HA UHEECMUUUOHHUA (OHO choped OmMOenHO
3aKonooamencmeo

ToBa e QoHJ 3a IECHHU KHIKA.

1.13 TI'apanyus 3a xanumana uau 00X0O0HOCHMA, 3auiUmMa HA KARUMANA UIU 00XOOHOCHMA,
npunoxcumu Kom Ponoa

Henpunoxxumo.

1.14 JIpyza ungpopmauusn, cevpzana c @onoa

TpancrpannyHo npeajarade Ha nasapa: CieJl nacnopTu3alysiTa U OJdy4aBaHETO HAa pa3pelIeHHE 3a IpeIaraHe
Ha ma3zapa Ha @oHpa, [lsmoBere Ha PoHIA cTaBaT TOCTHIIHU U B UykOMHA (B Apyra mbpxasa o EWII umu B Tpeta
IbprkaBa). CrienuaiHuTe yCIOBHS 332 TPAaHCTPAHWYHO IIPEAJIaraHe Ha rasapa ca OCOYEHH B CHhOTBETHHUTE Pa3JIeiiH
Ha [TonnTHkara 3a ynpasnenue Ha PoHpa.

2. PEIIEHHA, CBBP3AHH C DOHJA

2.1  Homep u oama na pewenuemo na Ynpasumensn nHa (hoHoa omnocHo npednazanemo Ha /[anogeeme na
@Donoa u 3a o00obpenue na Ilonumuxama 3a ynpaeénenue na ¢onoda, Ilpocnekma, Ocnoenusn
ungopmayuonen 0okymenm u Qosagrenuemo

Yupasutenat Ha PoHzna onobpu npoekra Ha IIpocmexr, BrmountenHo Ilonurukara 3a ynpasieHue Ha DoH7a,
HEOOXO0IUM 3a MyOJUYHOTO mpemiarane Ha J{ssoBete Ha @oHma ot cepuu ,,A”“, ,,B“ u ,,C*, KAKTO ¥ BCUYKH IPYTH
JIOKyMEHTH, TIPHIIOKEHH KbM Hero (nmpoekT Ha Oo0siBnenne, OcHOBeH MH(GOPMAIOHEH JOKYMeHT), ¢ Pelenne Ha
CnbBera Ha qupekropute Ne 1/2024 (03.18.) ot 18 mapt 2024 .

2.2 Homep u dama na pewenuemo ha Haozopnus opzam omnocHo paspewiasane HaA NYOIUYHOMO
npeonazane na /Ianoeeme na Ponoda

HapmzopHusaT opran paspemy ImyOJMYHOTO MpeijaraHe Ha BCHYKHTE Tpu cepud oT Jlsmoere Ha PoHpma Ha

03.06.2024 r. ¢ Pemenue Ne H-KE-111-248/2024.

2.3 Homep u oama na pecucmpupanemo na @onoa om Haozopnus opzan

Hapzopuust opran perucrpupa ®onma Ha 27.06.2024 r. ¢ Pennenne Ne H-KE-111-302/2024.

2.4  Pezucmpauyuonen nomep na @onoa

Peructpaunonen Homep Ha @onpa: 1111-891

2.5  Homep u oama na pewenusma na Ynpasumens na @onoa 3a 00oopenue unu usmenenue na Ilpocnexkma
u Ilonumuxama 3a ynpaenenue na @onoa

Henpunoxumo.
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2.6  Homep u oama na pewmenuama na Haozopnus opzan 3a 00oopaeane na uzmenenusn 6 Ilpocnexma u ¢
Ionumukama 3a ynpaenenue na @onoda

Tlata Pemenue Ne
03.06.2024 r. H-KE-111-248/2024
27.06.2024 1. H-KE-111-302/2024
28.02.2025 r. H-KE-111-115/2025

2.7  /pyza ungpopmayusn, cevpzana ¢ @onoa

Henpunoxumo.

3. PHCKOB IPO®HJI HA @ OHIA

3.1 Ilen na ®@onoa

@DoHABT UMa 3a LeN J1a IPEIOCTaBH Ha HHBECTUTOPHUTE 10Ope AMBEPCUDHIMPAH, aKTUBHO YIIPABIsBaH HOpTdeiin
OT KaluTAJIOBU HHCTPYMEHTH, EMUTHPAHH IpeJUMHO B CheIMHEHUTE aMePUKAHCKH LIAaTH. Y IpaBUTeNAT Ha DoHIa
M3TpaXKaa CBOsI MOPT(ET Bb3 OCHOBA Ha (yHIAMEHTANICH, TCXHHYCCKH U KOJIMYSCTBEH aHAIN3. YTIPaBUTEIAT Ha
@donna Bb3HAMeEpsBa aKTHBHO Ja H3IOJ3Ba JEPHBATHBHUM HHCTPYMEHTH, 33 Jla HaMald Ia3apHUSl PUCK Ha
noprdeiina U 1a Hachp4YH €PEKTUBHOTO My yIpaBJICHHE.

3.2 Ilpogun na munuunun uneecmumop, 3a Ko2omo ca npeonasnavenu /nnogeme na @onoa

Emutupanute ot ®onna Jsmose ot cepun ,,A“, ,,B“ u ,,C* morat na 6baar 3akyneHd B YHrapus OT MECTHHU U
9yXKICCTPAaHHU (DU3MYCCKH M IOPUIMYCCKHU JIMIAa — ¢ M3KIoueHue Ha rpaxnanu Ha CAIIl— mpu ycrnoBue ue
OTroBapsT Ha TpaBWJIATa, ONIPENCICHU B yCIOBUATAa 3a mpemiarane. Jsmoere Ha PoHma He Morar ga Obaat
mpeUiaraly, IpoIaBaHy WM TpeTpaliaHi Ha TepuTopusara Ha CheJUHCHUTEe aMePUKAHCKH IaTH WIA Ha WK OT
nMeto Ha sura ot CAIL.

®DOHABT ce MpernophuBa Ha KIMEHTH C BHCOK AIleTHT 3a PHCK 3a MOCTUTAHETO Ha JABJITOCPOYHU (PHHAHCOBHU LICITH
KaTO 9acT OT MHOTOKOMITOHEHTECH MHBECTUIIMOHECH OPTQE.

3.3 Kamezopuu akmueu, ¢ koumo @ondvm e omopuszupan oa uneecmupa, c nocousane oaiu Ponovm e
OMOpU3UPAH 0 U3BBPUIEA COENKU C PUHANCO6U OepUBAMUGHU UHCIMPYMEHMU

ﬂ‘prlCCIGHM UYEHHU KHUJICA U YeHHU KHUJfCa, capanmupanu om Obpofcaeama

Jl’bp)KaBHI/ITe IICHHU KHWXa Ca ABJIrOBU IIEHHU KHUXKA, EMUTHPAHU OT EBpOHeﬁCKHH CbI03, IbprKaBa — YJICHKA Ha
EBpOHeﬁCKHﬂ ChIO3, BKIIFOUHUTCIITHO HeliHa ABbpPrKaBHA MHCTUTYIWA, arCHIUA WU APYKECTBO CHC CIiCHaIHA LET —
B cnyqaf/i Ha (l)ez[epanHI/I AbPiKaBU YJICHKH, HJICH Ha (Dez[epauHﬂTa, APYKECTBO CBHC CIICHAIHA HEJ 3a HAKOJIKO
ABbPIKaBU YICHKH, MEKAYHAPOJHA (bHHaHCOBa HUHCTUTYLHA, Cb3AaZIcHA OT ABC WJIH MMOBCYC AbPiKABU HYICHKH, KOATO
HMa 3a eI ga MO6I/IJ'II/131/Ipa (I)I/IHaHCI/IpaHe " J1a IpeaoCTaBsa (I)I/IHaHCOBa IIOMOIII B I10J13a Ha CBOUTEC YJICHOBE, KOUTO
H3IATBAT UK Ca 3aCTpalllCHU OT CEPHUO3HU (I)I/IHaHCOBI/I HpO6J’I6MI/I, UM OT EBpOHeﬁCKaTa HWHBCCTUIIMOHHA OaHKa.

Bankosu oenosumu (bezcpounu oenozumu uiu cpouHu 0eno3umi)

C uen ocurypsiBaHe Ha JMKBUAHOCTTa HAa DoHAA WK B cityyauTe, korato @OHABT HE € B ChCTOSHHE J1a HHBECTHPA
MPaBHJIHO HEYCBOCHUS CH KalWTaJ B LICHHHU KHIKA, YTpaBuTessiT Ha PoH/IA UMa TPaBo Ja JIeno3upa HeyCBOCHUsI
kanurtas Ha @oH/Ja B KPEJUTHH HHCTUTYLIMH 10J] popmara Ha O€3CPOUHH JCTIO3UTH WIIK JICTIO3UTH, KOUTO MOTar Ja
ObAaT M3IUIATEHM CIIe/l PEAN3BECTHE, NIPU YCIOBHE Y€ CENAIUIIETO HAa KPEAMTHATA MHCTUTYLHS € B JbpXKaBa —
yjieHKa Ha EBPONENCKUs ChI03, MM aKO CEIaJMIIeTO Ha KPeAWTHATa WHCTHTYLHUS HE € B Jbp)KaBa 4WiCHKa, Ts
MOJJIEKH Ha NPY/ICHIINAIHN IIpaBHia, KOUTO 10 MHeHHe Ha Han3opHus opraH ca eKBHBaJIEHTHH Ha pas3nopenouTe,
Npe/IBUICHH B 3aKOHOAATENCTBOTO Ha Chio3a.

Coenxu 3a unancupare ¢ yeHnu KHUNCA

Coenxu 3a obpamuo usKynysame u 0Opamuu peno coeixu

Crenka 3a 00paTHO U3KYITyBaHE M 0OpaTHA Pero ClieKa 03HauaBa BCAKO CIIOpa3syMEHHUE 3a PEXBBPIIsTHE
Ha LEHHU KHW)Ka WM TapaHTHPaHU [paBa, CBbP3aHU C MIPABOTO HAa COOCTBEHOCT BBPXY LEHHH KHHXKA,
KOraTo TrapaHlusATa € M3/aJieHa OT Mpu3HaTa Oopca, KOSTO ABPXKH MpaBaTa BbPXY LEHHUTE KHUXKA, U
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CIIOpa3yMEHHETO HE I03BOJISIBA HA IpoJiaBaya Jla MPEeXBBPIM WM Ja 3aJ0XK{ JaJeHa IICHHa KHUTa Ha
MOBEYE OT €IMH KOHTPAreHT €JHOBPEMEHHO, M ChABPIKA CHILO TaKa aHTKHUMEHT Ha IIpoJiaBaya J1a U3KyIu
00paTHO M aHTaKMMEHT Ha KyIyBada Ja IPENpoAaje JaJeHUTE [EHHN KHIDKA — HIIM IICHHH KHIDKA OT
CHIIMS BUJ, 3aMECTBAIIN JAJCHUTE [ICHHN KHIKA — Ha ONpEJelicHa IieHa Ha ObJelIa AaTta, onpeaencHa
WJTH KOAITO I1ie Ob/IC OTIPEAeTIeHa OT IPEXBhpIANTEN. TakaBa celKa ce CMsTa 3a CIopa3yMEHHUE 32 00paTHO
M3KYITyBaHE 3a JIMIETO, KOSTO NPOAaBa IIEHHUTE KHIKA, U 332 00paTHa Pero CAeiKa 3a JHIETO, KOETO TH
KyITyBa.

Coenka 3a NOKYnKa ¢ yciogue 3a nociedsauia npooaxcoa u coeika 3a npooaxcoa c yciogue 3a nocieosauo
06pamuo usKynysame

Crenka 3a TOKyMKa C YCIOBHE 3a MMOCIeBalla NpomaxOa WM cleika 3a mpoaaxba ¢ ycioBue 3a
MOCJIE/IBAI0 0OPAaTHO M3KYITyBaHE O3HAYaBa CAENKA, MPH KOSATO KOHTPATEHT KYIyBa WU MPOIaBa [ICHHU
KHUKA, CTOKH, WITH TapaHTHPAHH TPaBa ChC CHIIOTO OMHCAHKE 3a OMpe/Ie/icHa IIeHa Ha Ob/Iela 1aTa; Ta3u
CJIeNIKa € C/IENIKa 3a MOKYTIKA ¢ YCIOBHE 3a MOC/e/Balia npoaax6a 3a KOHTpareHTa, KOUTO KyIyBa [EHHUTE
KHIDKa WITH TapaHTHPaHKTe IpaBa, v CIeJIKa 3a Mpoaax6a ¢ yCIoBHe 3a IOCIIEABAII0 00paTHO H3KYITyBaHe
3a KOHTpareHTa, KOiTo TH Mpo/iaBa.

HpedocmaeﬂHe 6 3deM Ha YeHHU KHUJca U nojiydaedane 6 3aem Ha YeHHUu KHUuaca

CZ[CJ'IKEI, IIph KOATO KOHTPArCHTBHT IMNPEXBHPJIA LNECHHU KHHXKA HA 3aEMONOJJYy4daTes] Cpelly 3aAbJLKECHHUCTO
34CMOIIOJIYYaTCIIAT Aa BbPHC CKBHBAJCHTHH LICHHU KHHWXKA IIPU NOUCKBAHC WJIM HA JaJiCHa 61:,[[61].13 Jara; 3a
KOHTparcHra, KOMNTO MPEXBBPJIA HEHHUTC KHUXKA, CACIIKATa € CACJIKa 3a MPEAOCTaBsAHE B 3a€M Ha IEHHU KHUXKaA, a
3a KOHTparcHra, KOUTO IojiydyaBa HEHHUTC KHUXKA, TOBA € CACJIKA 3a IOJIyYaBaHC B 3a€M Ha IICHHU KHUXKA.

HUnomeunu obaucayuu u opyeu obesneyenu ooaueayuu

B nonbiiHeHNE KbM YHIAPCKUTE UIOTEYHU OOJIMIallii, eMUTUPAHH yOJIMYHO B CHOTBETCTBHE ChC 3akoH XXX oT
1997 r. 3a umorednuTe OAHKM W UIOTEYHUTE OOMMranny, GOHIBT MOXE JAa 3aKyIlyBa M MIOTEYHH OOJIUrallvy,
E€MHUTHPaHH ITyOINYHO OT YyXXAECTPaHHH UITOTEYHU OaHKU.

pyau 0v1208U yYeHHU KHUCA, UHCIMPYMEHMU HA (PUHAHCO8Us NA3ap

OOnuramyy, WHCTPYMEHTH Ha TMApWYHMS Ma3ap, EeMUTHPAHH OT IPYTH OpPraHW3alUu (HAIp. MKOHOMHYCCKH
oTepaTop, KPeOUTHH WHCTUTYLUH, OOIMMHH W OPYTH WHCTUTYLIWH) W CIOped Bszt. MBITOBHM LIeHHW KHIDKA,
Pa3NUYHU OT JBP’KaBHU IIEHHU KHU)KA [0 CMUCHJIA Ha pa3zaen 4, T. 2, MoATo4YKa 2a, eMUTHPAHU UM FapaHTHPaHU
OT AbpkaBa — wieHka Ha OpraHmzanusaTra 32 UKOHOMUYECKO ChTpyaHudecTBO U pazutue (OMCP), paznuyHa oT
I'bprKaBa — WICHKa Ha EBpoNeicKust chi03, MIIM OT LIEHTpaiHaTa OaHKa Ha TakaBa JAbprkaBa — wieHka Ha OVCP.

Axyuu
AKIUHTEe Cca LEHHU KHIDKA, MPEACTABISBAllM WICHCKH MpaBa W JSJOBE OT COOCTBEHOCTTAa B aKIIMOHEPHO
JIPY>KECTBO.

Hucmpymenmu 6 wysicoecmpanna 6axyma
VYupasurenst Ha @PoHga Moxe na WHBecTHpa akTHBUTe Ha DOHZa B WHCTPYMEHTH, ICHOMHHHMPAaHH B
Yy KJIECTPAaHHU BaJyTH, BaJyTHU IBOWKU WM AEPHUBATH 32 TAKUBA HHCTPYMEHTH.

Jepusamuenu uncmpymenmu

JloroBop 3a repuBaT € ClieNKa, YUATO CTOHHOCT 3aBHCH OT CTOMHOCTTA Ha 6a30BUS MHBECTUI[IOHEH HHCTPYMEHT,
qy)XIeCTpaHHa BalyTa WiH pedepeHTeH Kypc (0a30B HHCTPYMEHT), KOMTO MOXeE Jia ce ThpryBa.

JonycTtumu 1epuBaTUBHU UHCTPYMEHTHU:

llepI/IBaTI/IBHI/I (pPIHaHCOBPI UHCTPYMCHTHU, TBPTYBaHM Ha PETyJHpaHU Iasapu, BKIIOYHUTCIIHO CKBHUBAJICHTHH
MHCTPYMEHTH C IapU4€H CETHIMEHT M HECTaHAAPTU3UPAHM JIEPUBATUBHHU (PMHAHCOBH MHCTPYMEHTH, ThPI'YBaHU
M3BBHOOPCOBO (JIOTOBOPH 33 M3BEHOOPCOBH JIEPUBATH), IIPU YCIIOBHE Ye:

a) 6a30BM MHCTPYMEHTH Ha TaKWBa JOTOBOPH 32 M3BBHOOPCOBU JEpUBATH Ca JONMYCTHMH HHCTPYMEHTH WIIH
(PMHAHCOBM WHJIEKCH, JIMXBEHH IPOLEHTH, OOMEHHM KypCOBE WIM BaJIyTH, B KouTo POHIBT MMa MpaBo Ja
MHBECTHPA B ChOTBETCTBHE C MHBECTHIIMOHHUTE CH 1IeJIH, onpenesieHy B [lonurnkara 3a ynpasienne Ha Donna;
0) KOHTpareHTUTE II0 TaKHBa JIOTOBOPH 3a HM3BHHOOPCOBH JIEpUBATH Ca WHCTUTYLIWH, KOMTO IOJUICKAT HA
NpyJIeHIHaIeH Haa30p U ca Kiacu(pHUIMpaHu B KATErOpHKTE, pa3pelieHu or Hag3opHus opras, u

6) OCHTYpEHa € HaJIe)K/IHa U TPOBEpUMa €XKeIHEBHA OLIEHKa Ha Te3U N3BbHOOPCOBHU JIEPUBATH U 110 MHUIIMATHBA Ha
q)OH}la JOTOBOPUTE MOTaT aa 6’bllaT IpoaAaACHU, JIMKBUANPAHU U HNPUKIIIOYCHHU YPE3 OrCpanus Mo nNpuxBaniaHe
0 BCSIKO BpEeMe I10 TSIXHATa CIIPaBeJINBa Ma3apHa CTOHHOCT.
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@DoHIBT MOJKE CHIIO TAKa Jla CKIIOYBA JOTOBOPH 32 Cyall 32 001112 IOXOAHOCT, T.€. CAEJIKH, IPH KOUTO KOHTPAareHT
NPEXBBPJISL Ha JPYr KOHTPAreHT oOmus (PMHAHCOB PE3yaTaT OT peepeHTEH MAacHB, BKIIOYUTEIHO MPUXOAU OT
JIMXBU M TAKCH, KalTUTAJIOBH TIeYAION 1 3aTyOH WIIN KpEIUTHH 3aryOu.

Llennu xnudica 3a KOIEKMUGHO UHBECMUPAHE
@oHIBT MMa MPaBo Jla BKIOYBA B mopTdeiina cu nsutoBe Ha (JOHIOBE U APYTH KOJEKTHUBHU IIEHHH KHIDKA IPU
Cra3BaHE Ha OTPaHUYCHUSTA, IPIIOKIMH KbM HETOBaTa HHBECTUIIMOHHA MOJIUTHKA.

Jpyau yennu KHUdICA, eMUMUPAHYU 8 YYIHCOUHA

ChriacHO COOCTBEHOTO CH 3aKOHOJATEICTBO UYKIUTE TbP)KaBU MOTAT JIa EMUTHUPAT [ICHHUA KHUXKA, KOUTO HIMAT
YHTapCKU €KBUBAJICHT. YnpaButessaT Ha DoHIa MOXKe J1a 3aKyIlyBa TaKMBa LIEHHU KHUXa 3a POoHJa, IPU yCIOBUE
Ye ce Cra3BaT OrpaHUYEHUsITa, MPUIOKUMH KbM HEroBaTa MHBECTUIIMOHHA MOJUTHKA.

3.4 H3puuna ungpopmayus, nacousawia snumanuemo Kom pazoenume na Ilonumukama 3a ynpasnenue na
@Donoa, 6 Koamo ca npedcmagenu puckosume gaxmopu na Oonoa

Baxxau puckoBu akropu, cBpp3anu ¢ PoHga, ca mpenctaBeH B pasaen 26 ot [lomurrkara 3a yrnpasieHne Ha
Donna.

3.5 Ilen na coenkume c 0epusamueHu UHCIMPYMERMU U 6bIMONCHUNE PEIYIMAMU OM U3NO36AHEMO Ha
0epueamueHu UHCMPYMEHMU 6bPXY PUCKOGUS NPOPUN

@oHIBT HM3MON3BA JCPUBATHBHU HMHCTPYMEHTH 32 LEJIUTE Ha XEDKUPAaHETO M 3a e(EeKTHBHOTO pPa3BUTHE Ha
noprdeiina. Crenkure, CKIIOYCHH C LEN XePKUpaHe, HamMalsiBaT eKcro3uimsaTa Ha DoHpa KbM 4ykKIecTpaHHA
BaJlyTa WIA JIpyrd MHCTpyMeHTH. C W3MOJI3BAHETO Ha IO3MLHHM, NMPEANPHETH 32 €()EeKTHBHOTO pPa3BUTHE HA
noprdeiina, HIe MoeMaMe Ia3apHa eKCIO3ULMUS Ype3 JePHUBATHBHA MHCTPYMEHTH, KOETO MOXKE J1a YBEJIUYH PHCKa
Ha noprdeiina 4pe3 pucka OT HEM3ITbJIHEHNE, CBbP3aH C AePUBATHBHUTE IOTOBOPH.

3.6  H3puuna ungpopmauyus, Hacousawia GHUMAHUEMO KbM CREYUATHUME PUCKOGe, NPOUIMUYAL4U OM
EKCRO3UUUA KoM KOHKPEmHa uncmumyyus, Hadsuwasauia 20%

Konconumupanara puckoBa ekcro3unus Ha PoHOa KbM JalieHa WHCTHTYLHUS, NMPOMU3THYAINA OT WHBECTHINH B
MPEXBBPIMMH [IEHHU KHIDKA WM WHCTPYMEHTH Ha TMAapUYHUS Ia3zap, EMUTHPAHU OT ChIIaTa MHCTUTYIHS, WIHA B
JIETIO3UTH WM JJOTOBOPH 32 M3BHHOOPCOBH JIEPHUBATH, CKITIOYCHH C JTaJICHATa MHCTUTYLNS, HE MOXKE Jla HaJ[BUIIaBa
20% ot aktuBHuTe Ha POHIA.

3.7 Kozamo @onovm uneecmupa 0CHOBHO 6 KAMe20pus AKMUBH, PA3IUYHA OM NPEXEBPIUMU UEHHU KHUIICA
AU UHCMPYMEHMU HA NAPUYHUSA RA3AD, WU KOZAMO PENIUKUPA ONPedeien UHOEKC, U3puiHa
UHpOpMaAYUA, HACOUEAUA 6HUMANHUEMO KbM MA3U KIAy3a Om uHeecmuyuonnama norumuka na @onoa.

Henpunoxxumo.

3.8 H3puuna ungpopmayus, nacousauia BHUMARUEMO KbM (PaKma, ue HeMHAMA CMOIHOCIM HA AKMueume
Modice 0a 6v0e CUHO NPOMEHTUBA NOPAOU BB3MONCHUA CHCMAG HA nopmeiina

[NazapHara 1ieHa Ha MHBECTUIIMOHHUTE UHCTPYMEHTH B opTdeiina na DoHma Moxe 1a ce Kosiebae rmopaau MpoMeHn
B MKOHOMHYECKATA U MOJUTHYECKATA Cpe/ia, MapUYHaTa MOJIUTHKA HA [ICHTPAIHUTE OaHKH, CTOIIAHCKATA JICHHOCT
Ha EMUTCHTUTE U KPCIUTHUTE NHCTUTYIUU, TPpUECMaAIIH 6aHKOBI/I JCMO3UTH, TAXHATA JJUKBUIHOCT U Bb3IPUCMAHETO
MM, KaKTO U BPb3KaTa MEX/y ThPCCHETO U Mpeiaraneto. YpaBuTeasT Ha OoHaa MOXKe Ja HaMald, HO HE MOXKe
HAITBJIHO JIa eTMMHUHHpPA e(PeKTa OT BOJATHIIHOCTTA HA IIEHUTE Ype3 TUBEepCU(UKAIUSA Ha TOPTQeEiiia, mopaau KOeTo
HETHaTa CTOMHOCT Ha akTHBHTE Ha J[s1 Ha DOHIA MOKE [a HaMajee B ONPEICICHH MEPHON, & B KpalHH ClIydyau
TOBa MOKE J1a JIOBeJIe JI0 3ary0a Ha coOcTBeHUs KanuTal Ha DoHpa.

3.9 Mspuuna ungopmayus, nacoueawia GHUMAHUEMO KbM ¢HaKma, e CBNACHO paszpeuieHuemo Ha
Haozopnuusa opzan ®@ondvm moixce oa ungecmupa 00 100 npoyenma om axkmueume cu 6 paziuyHu
RpexevPIUMU YEeHHU KHUINICA WU UHCIPYMEHMU HA NAPUYHUA RA3AD, EMUMUPAHU OM 0bPIHCABA — YTIEHKA
na EHII, unu neitna obwuna, mpema 0vpicasa uiu MedcoyHapoona Op2anu3ayus, é KOAmo 4ieHyeam
e0Ha unu nogeue ObpIHCAsU YneHKU

Henpunoxumo.

3.10 Jpyza ungpopmauus, cevpzana ¢ Ponoa
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Puckose, cevpzanu ¢ ycmouuueocmma. €KOJOTHYHHU, COLMAIHN MM YIIPABICHCKH CHOMTHS WM OOCTOSITEJICTBA,
YHETO HACTBIIBAHE MJIH CHIIECTBYBaHE MOXKE J1a UMa ACHCTBUTEIIEH WM MTOTCHIIMAJIEH ChIIECTBEH HEOJIaronpusITeH
e(eKT BbpXy CTOMHOCTTA Ha MHBECTUIIHATA.

PuckoBeTe mo OTHONIEHHME HAa YCTOWYHMBOCTTA, CBBP3aHH C BB3ACHCTBHATA BBPXY OKOJHATA Cpella, BKIIOYBAT
HalpuMep HEaJeKBATHO YIPABICHHE Ha MPOLECUTE, CBBP3aHM C HM3MEHEHHETO Ha KIMMAaTa, COLMAIHUTE
BB3JCHCTBUS BKIIOYBAT HEMPHIIAraHe Ha MEKYHApOJHO NPU3HATH TPYAOBH CTAHAAPTH MM HEAJEKBATHU YCHIIUA
3a MPEOJONABaHE HA PA3JIUKUTE B 3aIUIAIIAHETO HA )KEHUTE M MBXKETE, a PUCKOBETE, CBBP3aHU C KOPIOPATUBHOTO
yTpaBJIeHHUE, BKIFOUBAT HAIPUMEp HECTIa3BaHE HA IIpaBaTa Ha paOOTHUIUTE N M3UCKBAHUATA 32 3aIUTa HA JAHHUTE.
PuckoBere, CBbp3aHU C YCTOMYMBOCTTA, MOTAT 1a ObJAT 3HAUYUTEIIHU CaAMH 110 ce0e CH, HO aKO Ce peasu3upar, Morar
Jla OKaXaT CHIIECTBEHO BB3JCHCTBHE W BBPXY JAPYTM PUCKOBU (aKTOPH M MOTraT HalpuMep Ja IMOBIHSAT
HeOIaronpusTHO BbpXy HUBOTO Ha Ma3apHUs PUCK, IMKBHIHUS PHCK, KPETUTHUS PUCK HITH ONIEpPAaTUBHUS PHUCK, WIN
Jla TIOBJIMSISIT HEOJIaronpusITHO BEPXY CTOMHOCTTAa Ha MHBecTHIMUTE Ha DOH/A, BKIIOUYUTEIHO BBPXY IISUIOCTHATA
3ary0a Ha CTOMHOCT, KaTO 110 TO3HM HaYMH TOBIUSAT HEOJIAronpusiTHO BbpXY pesyiaratute Ha Donna. [Topanu ToBa
PHCKOBETE, CBbP3aHU C YCTOMYMBOCTTA, CE€ CMSTAT 32 HOPMAJIHU PUCKOBE.

PuckoseTte, cBBp3aHM C YyCTOHYMBOCTTA, MPOM3THYAILU OT BB3AECHCTBHETO BBPXY OKOJHATA CpPEAa, COLMAIHAaTa
cdepa ¥ KOPIOPATUBHOTO YNpPABICHUE, MOTAT Jla CE MPOSBAT U IO cHenU(HUCH 3a IPYKECTBOTO HAYHMH, KaTO
na3apHaTa CTOWHOCT Ha ()MHAHCOBHTE MHCTPYMEHTH, EMHUTHUPAHH OT JIPY>KECTBA, KOUTO HE CIIa3BaT M3UCKBAHUATA
32 YCTOMYHMBOCT, MOXKE Ja HaMmallee IOpajl PHCKOBETE, CBBP3aHM C YCTOWYHMBOCTTA, KOMTO MOTaT jaa Obaar
NPUYUHEHH OT CHOUTHS, 3acsTallyl PNy TalusITa Ha JPYKECTBOTO, CAHKIIUH, HAJIOKEHN Ha JPY>KECTBOTO, WIIH JOPH
(u3MUECKH PUCKOBE, IPEAN3BUKAHHA OT M3MEHEHHETO Ha KIIMMaTa.

PuckoBere, cBbp3aHU ¢ YCTOHYMBOCTTA, MOTAT Ja CE NPOSBAT U B ONEPATHBHUS PUCK, NPUUMHIBAHKHU 3aryOu Ha
donna kato 10, ako YrpaBuTeaT Ha DoHa WM aHTaKUPAHUTE OT HETO JIOCTaBYMIY Ha YCIyTH HEe 00pbLIaT
JIOCTaThYHO BHUMAaHHE Ha EKOJOTUYHUTE, COLMATTHUTE U YIPABJICHCKUTE ChOOPaKEHHS.

IIpu B3eMaHeTO Ha UHBECTULIMOHHU PEIlIeHUs, CBbp3aHu ¢ Ponja, YpaButesar Ha QoHJa pasriiexkaa U HaJUIeKHO
OIICHSBA PHCKOBETE 3a YCTOHYMBOCTTA, IPOU3TUYAIIY OT €KOJOTMIHHUTE, COLMATIHUTE U yNPaBICHCKUTE aCIEKTH,
Ccpel BCHYKH DPHCKOBE, CBBP3aHM C HUHBecTHIMATA. lleaTa Ha BKIIOYBAHETO HAa PHCKOBETE, CBBP3aHH C
YCTOHUYMBOCTTA, B UHBECTULIIOHHHUTE PELIECHHS € a C€ FapaHTHpPa, Y€ PUCKOBETE CE Pa3MO3HABAT Bb3MOXKHO Haii-
CKOpO, 3a J]a MOXKE Jja CE€ yNpaBIsABa U CMEKYaBa MO MOAXOISAI HaYMH TAXHOTO BB3ACHCTBHE BbPXY aKTUBUTE Ha
Donna.

B nponenypute 3a ynpasieHue Ha pHcKa, IpUIIaraHu oT YnpasuTens Ha PoHJa, TOM B3eMa NPEABH] U U3MEpBa
BCUYKHM PHUCKOBE, CBBp3aHM C¢ DoHHA, KAaKTO € IOCOYEHO B TO3HM pasfell; MO-CIELHalHO, PHCKOBETE 3a
YCTOMUMBOCTTA, TPOU3TUYALIN OT €KOJOTMYHHM, COIIMATHU U YIPABICHCKU aCIeKTH, KaTo Mpujara rnoxasareiu 3a
pPHCK 3a OIleHKa Ha puckoBeTe. llokazarennTe 3a pPHCK OIEHSBAT PHCKOBETE OT BCEKH aclleKT Ha pHUCKa 3a
YCTOIUMBOCTTa, KaToO Ce B3eMaT NPeABHJ KOJUYECTBEHM M KAaueCTBEHH MOKa3aTelnH. YmpaBuTensaT Ha PoHma
M3Mo3Ba pedTuHTH U orieHkH 3a ECY, nmpepocTaBeH OT BBHIIIEH JOCTaBUYMK Ha NaHHU 32 Donpa. JlocTaBUMKBT Ha
JIAaHHU M3110JI3Ba OOIIMPHA OTPACIOBa U CrCIU(pUYHA 32 KOMIAHUUTE 0a3a JaHHH, 3a Ja 00001H U Kiacuduimpa
BCEKH €KOJIOTHYEH, COLIMAJICH U YIPABICHCKH CETMEHT IO ONpeAesIeH Ha4YMH, e[ KOSTO TH NMPEeBPbhIIa B IUHEH
nokasaren 3a ECY. Ynpasutenat Ha ®oHJa U3M0I3Ba IOKA3aTENUTE, IPEIOCTABEHH OT JOCTaBUYMKA HAa JaHHU, B
Ipolieca Ha B3eMaHe HAa MHBECTUIIMOHHHU PEILICHUSI.

VYnpasutenat Ha @oHa MHTETPHpPa PUCKOBETE 3a YCTOMUUBOCTTA U TAXHOTO YIIPABICHHUE B IPOLIECUTE HA B3EMaHe
Ha pewmeHus BbB PoHJa; cbOoTBETHO POHIABT € B CHOTBETCTBUE C 4WiIeH 6 OoT PermameHTa 3a omoBecTsBaHE Ha
nHpopmanus BbB Bpb3Ka ¢ ycroiunBoctTa (ONY) B cexTopa Ha GPMHAHCOBHUTE yCIyTH.

@DoHIBT HAMA 32 LEN Ja HachpuaBa eKOJIOTHYHHUTE W/HMJIM COLMAIIHM XapaKTepUCTHKH (He momaja B o0xBaTa Ha
el 8, anuHes | ot PermamenTa 3a OMY) win ga ocurypsiBa yCTOMYMBY MHBECTHIIMH (HE Momajga B o0XBarTa Ha
uneH 9, naparpadu 1, 2 u 3 or Pernamenra 3a OYU).

4. JIOoCTBHIT JO HH®OPMAI[HA, ITPEJOCTABIHA HA HHBECTHTOPHTE

41  Ilpedocmass ce HaumeHO8anuemo Ha MACMOMO, Kboemo mozam da 6voam nonyyenu IIpocnekmvm na
@Donoa, Ilonumuxkama 3a ynpagrenue Ha Honoa, Ocnosnus unpopmayuonen OOKymenm u
nepuoouynume omuemu, U 8 KOEmMo ce RPeOOCMABAM CbOOWeHUA 6 PAMKUIME HA U36HHPEOHOMO
onogecmsagane Ha unpopmauus — Hanpumep uHOpMayUA 3a UGLPUIEHU NAAWLAHUA KbM
uneecmumopume u 3a omxkynyeanemo na /[anoee na @onoa

IpocnekrsT Ha Ponma, [Monurukara 3a ymnpasieHne Ha PoHmga, OCHOBHUAT MH(POPMAIMOHEH IOKYMEHT U
HEPUOIMYHUTE OTYECTH, KAKTO W M3BBbHPEIHUTE OMOBECTABAaHMs, ChoOIIeHUsTa Ha POHIa 1 UHPOpMALUATA 3a
IUIAIAHUSATA KbM HHBECTHTOPHTE C€ IyOIHMKYBaT Ha caiiToBe 3a MyOIIMKyBaHe; T.c. Ha yeOcaiiTa Ha YpaBHUTeIs
Ha ®onna, neiicramn ot umerTo Ha donma (https://www.otpbank.hu/otpalapkezelo/hu/fooldal), na yeGcaiita Ha
OTP Bank Plc., nefictBama kato OcHoen muctpuOytop (https://www.otpbank.hu), kakto u Ha myGmimaHO
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JocThlHaTa iarhpopma 3a myOnukauuu, ynpasissana oT Hansopuus opran (https://kozzetetelek.mnb.hu).
IpocnektsT, I[loauTrkata 3a ympaBienne Ha ¢Gouma ¥ OCHOBHHAT WH(OPMAIMOHEH JOKYMEHT ca Ha
pasmooKeHre B meyatHa GopMa Ipu MOMCKBAaHE OT HHBECTHTOPA B MECTATa 3a Mpoaaxoa.

4.2  Jpyza unghopmayus, cévpiana c @onoa

Henpunoxumo.

5. JIAHBYHA HHOOPMAITHA

To3zu pa3zen 0600maBa o0mKTE MpaBUiIa 3a JAHFYHO OOJIaraHe, IpIIIokuMi KbM DoHITa, BH3 OCHOBA HA JAHBYHUTE
pasnopendu, KOWTO ca B CHjia KbM MOMEHTa Ha oA00psBaHe Ha [IpocrekTa W KbM MOMEHTa Ha W3JIaBaHE Ha
paspemieane ot Hansopuust opran. OTroBOpHOCT Ha WHBECTUTOpA € Ja IMOJNYYd MOAPOOHA WMHQPOpPMALUS OT
MPUWIOKUMUTE HOPMATHBHH aKTOBE, CIEI KAaTO ¢ HAIBJIIHO 3amo3HaT ¢ ¢akture. Mous, uMaiiTe mpeaBui, 4e
JMAHBYHUTE MOCTICTUIM MOTaT J1a ObJIaT OLICHECHH CaMO Bbh3 OCHOBA HA KOHKPETHUTE 0OCTOSITEICTBA HA HHBECTHTOPA
U Ye T€ MOrar Jia Ce MPOMEHSIT B ObeIIC.

TpaHCcrpaHMYHO MpeAJIaraHe Ha ma3apa: Ynpapurenar Ha @onna 01 MCKa 1a peIynpead HHBECTUTOPHUTE, Ue 3a
B3€MaHETO Ha WH()OPMHUpPAHU WHBECTUIIMOHHH PEIICHUS € HEOOXOMUMO 3aJbJI00YEHO MPOYYBAHE HA JAAaHBYHUTE
pasnopendu u 4e mpaBuiaTa 3a JaHbYHO OoOJaraHe MOXe Jia ObJaT pa3IuvHU P TPAHCTPAHUYHH POJAKOU.

5.1  Kpamko 0606wenue na oanvunume paznopeoou, npunoxcumu Kom @onoa, Koumo ca om 3Hauvenue 3da
uneecmumopume

CeriacHo paeiicTBamuTe pasmopenon @OHABT HE MOUICKHM HAa NAaHBYHO objaraHe B YHrapws Ha IIONyYeHHUTE
npuxoaud. B cioydall Ha JMXBH, MUBUACHTH M KamWTAJIOBU MEYaJOM WIA JPYrH TOTEHIHMATHUA JOXOAU OT
qy)KIECTpaHHH WHBECTHIIMH, T€3M JOXOIU MOTAT Jia MOAJekar Ha JaHbYHO o0jiaraHe B CTpaHaTa Ha W3TOYHHKA
(kbIETO € mPUA0OUT J0XOABT). JJaHBUYHOTO OOJIaraHe Ha JOXOIUTE OT YYIXKACCTPAHHH MHBECTHIIMU CE ONPEACII OT
HAIIMOHATHOTO 3aKOHOMNATEJICTBO HA KOHKPETHATa JbpKaBa M OT JOTOBOpPA 3a U30srBaHE HA JBOHHOTO NAaHBYHO
oOarane MexJly KOHKpeTHaTa AbpkaBa M YHrapus, ako UMa TakbB. Mexny CheqUHEHUTE AaTH U Y Hrapus HiMa
JieiicTBaI JOTOBOp 3a H30sATBaHE Ha IBOWHOTO JaHBYHO obnaraHe cien 31 mexemspu 2023 .

Cneyuanen 0anvK 8bPXy UHBECTMUYUOHHUME QOHOO8E

CobriacHo feifcTBamuTe 3aKkoHOBH pasnopendu PoHabT ce obnara che crenualieH AaHbK. JlaHbYHATa OCHOBA Ce
W3YNCIIBA, KAKTO CJI/IBA: KOHCOJHIMpaHaTa CTOMHOCT Ha JsUIOBEeTe Ha ()OHIOBETE, YIPABIISIBAaHU OT YIIPAaBUTEINS
Ha MHBeCTUIIMOHHUS DOHI, 32 KOHKPETHOTO TPUMEceUle — OTUYETeHA 33 KaJeHAApPHUTE JTHH Ha TPUMECEUHETO I10
HEeTHA CTOMHOCT Ha aKTUBUTE — pa3zielieHa Ha KaJIeHIapHUTE IHU Ha TPUMECEUHeTo, 0e3 1a ce BKIII0YBa CTOMHOCTTA
B YHI'apCKH (I)OpI/IHTI/I Ha OEHHUTC KHMXKA, IbPKAHU OT q)OHI[a 34 KOJICKTUBHO MHBCCTUPAHE U OTYECTCHU IO TE3U
CMETKH, W3YMCJIEHa TI0 ropemnocodyeHus HauuH. ['omumuarta nanpyHa ctaBka € 0,05% oT maHpyHaTa OCHOBA.
JlaHbuHHTE 33BJDKEHUS] CE ONpEAENAT, ChOMpar U Jexiapupar or YmpaButens Ha DoHaa, a onpeneseHusT U
chOpaH — WM HechOpaH — JaHbK ce miama oT YmpaBuTens Ha Ponnma (crOupaHe Ha maHbka). [JaHBUYHOTO
3aJIBJDKEHHE ce HAa4YHCIsABa HAa TpUMecedHa 6a3a 1o 20-0 4ucio Ha Mecela, ciieaBall peepeHTHOTO TpUMeceUne,
U ce JIeKJIapupa M IUTalia A0 ChIaTa 1aTa, KaTo ce U3I0iI3Ba (OPMYJISIPBT, IPEJOCTaBEH OT JAHBYHHUS OpTaH.

5.2  Ilodpoona unghopmayusn 3a yopviyckume npu u3moYHUKA om 00Xooume u KAnumaiosume neyanou,
u3nIameny Ha UHGeCMUmopume

5.2.1 JJanvuno obnacane na mecmuu gusuuecku iuya

JHoxoou om nuxeu om [anoseme na Ponda

CeriacHo paszen 65, anmuHes 1, 6yka 6) ot 3akorn CXVII ot 1995 1. 3a nanbKa BEpXY AOXOANUTE Ha (PH3UUECKUTE
nuna, n3MensiH nepuoauano (311PJT), moxoa oT TMXBU 03HAYaBa

,,6) 6b6 6PB3KA C KOJIEKMUBHU UHBeCMUYyuu, Koumo ce npe()/zaeam u mvpeysam I’ly6]lul{HO u ako omeoeapsan Ha
onpe()eﬂeHuemo, C'b()'bp.?fC‘aWO ce 8 3axona 3a Kanumanosus nasap,
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6a) 0oxo0vm, usniamen (HauucieH) Ha Qu3uYecKo auye nood opmama Ha IUxXea u/unu 00X0OHOCH, aKO YeHHUme
KHUJICA Ca ObPIACAHU 8 ONpedeieH Nepuood om epeme, NPed8UOeH Kamo Npeosapumenio yciosue 3a npudodbusane Ha
npaso Ha AUXea u/unu 00X0OHOCM,

06) neyanbume, nonyueHu NpPU HNOUCKBAHe, 0OPAMHO USKYNY8AHe UU npexgvpiane [6e3 Oa ce 6KkIOUBA
NPEXebPIIHEMO HA KOJEKMUBHU UHGECMULYUY 8 NPEXEbPIUMU YEHHU KHUJICA HA OBOPCO8 Na3ap 8 CbOMEENCIMBUE CbC
3akona 3a kanumanogus nazap uiu Ha nazap 6 opyea O0wvpicaeda — uieHka Ha Eeponetickomo uxonomuuecko
APOCMPAHCME0, Ul 8 Ovpicasa — wienka na Opeanuzayusma 3a UKOHOMUYECKO CbMPYOHUYeCme0 U pa3gumue
(OHCP)] om 0oxooa, Ovidxcum HA @QU3UYECKOMO Juye — He3A8UCUMO OM HemHama MmeKywid CmouHocm,
HAMpPYynanama auxea uiu 00X0OHOCMMmA, KOSMo Npeocmasisigd — 00 pasmepa, YCmaHo8eH Cb2ldcHo pasnopedbume
3a kanumanogume nevaiou, *

Cewraacuo 3/1/1®JI 1oxox OT JIUXBY € CyMaTa, U3IJIaTeHa KaTO JIMXBA W/WIH JOXOMIHOCT 110 MyOJUYHO TpeJiaraHu u
THPryBaHU KOJIEKTUBHU MHBECTUIIMOHHU LIEHHU KHUKA, KAKTO U OHA3U YacT OT JOX0/Ia, MOJyUeH OT JsuioBe Ha DoH
(TIpeXBBHPIICHH Ha THUIIIE), KOSATO HAJIBUIIIABA CyMaTa OT IIOKYITHATA [ICHA HA [ICHHUTE KHUYKA ¥ BCHYKHU JTOTTBIHUTCITHH
pa3xoau, CBbp3aHH C MPHI0ONBAaHETO HA IICHHUTE KHIKA.

B crotBercTBHE € paznopendoure Ha wi. 65, an. 6 ot 3AJDJI oT moxoaWTE, HOCOYCHH B MOATOYKA ,,0a" Ha aim. 1 —
aKo Te ce KBanu(UUMPAT KaTo JIMXBU W/UIU JOXOTHOCT, MOJYYCHH 3a IBPBH IbT CJIEA MPUIO0OMBAHETO HA IICHHH
KHIKa — MOTaT J[a C€ MPUCTIAIHAT JIMXBUTE U/UITU JTOXOJHOCTTA, IUIATCHHU KAaTO YacT OT NOKYMHATA [[CHA HA [ICHHUTE
KHUJKA JI0 IaTata Ha MOKYIKAaTa, KOUTO Ca 3YKCIICHH U HATPYIIaH! ChIIACHO YCIIOBUATA HA ICHHUTE KHIDKA; 00aue
B CJIy4asi, IOCOYEH B MMOJTOYKa 00) Ha mojpaszen 1, mpucrnajgHaTata no TO3M Ha4WH CyMa He MOXe Jia Objie B3eTa
MPEBUI KATO YACT OT MOKYITHATA IICHA Ha IICHHUTE KHIKA, KOTaTO ICHHUTE KHIUKA CE M3UCKBAT, U3KYITyBaT 00paTHO
WK TIPEXBBPIIAT.

Janvuno 3a0vaicenue 6vpxy 00xooume om auxeu om [{anogeme na @onoa

JaHBKBT BbPXY AOXOJUTE OT JIMXBH € PErIaMeHTHpaH B wieH 65, ain. 2 ot 3ADJI, kakTo cienpa:

L HAanvkem, ako 00xo0vm om Iuxeu.

€ TOJIydeH OT IUIaTell [NpH MpPUIAraHeTO HA HACTOSINUS pa3fel IUIATOH O3HavyaBa KPEAWTHH WHCTUTYIWH WIIH
JOCTAaBYMIM HA WHBECTHUIIMOHHH YCIIYyTH, KOUTO M3IUIAIIAT JIMXBEHUS JOXOJ BMECTO IIIATENa], C& YCTAHOBSBA 3a
MOMEHTa Ha ITpUA0OMBaHE U Ce MPUCIIAIa, N3IUIAIIA U IEKIapyupa OT IJIaTena, C M3KI0UYEHHE Ha TOBa, Y€ TPH 00paTHO
W3KyIyBaHe WM MPEXBBPISIHE HA WHBECTUIMOHHUS U1 (U3MYECKOTO JIMIE UMa NpaBo Ja 3asBHU B JAHbYHATA CH
JIeKnapanus, nojaaeHa 6e3 cpleiicTBre OT TaHBYHHSA OPTaH WM Ype3 CaMOOIIeHKa, Ta3M YacT OT MOKyIIHATa IIeHa Ha
LIEHHNUTE KHIDKA U JOIBIHUTEIHUTE Pa3Xxo/aH, CBbP3aHH C [IEHHUTE KHMXa, KOUTO IUIATebT HE € B3e MPeaBH pU
OIIPEICTISIHETO Ha JI0X0a:

aa) pH HaJIMYHE Ha yA0CTOBEPEHHE, U3/1a/ICHO OT IIaTela, KOETO ChAbPiKa yKa3aHHe, BIMCAHO OT IUIaTela 110 HCKaHe
Ha YaCTHOTO JIMIIE, Y€ € W3/all YJJOCTOBEPEHUETO 3a MOCOYeHaTa IeT;

a6) npu ycioBue 4e (PU3NUECKOTO JINIe JIeKIapupa (WK € JISKIapupao) JOXOANTE OT JIMXBH M YABPKAHUS TaHBK
Bb3 OCHOBA Ha yJJOCTOBEPEHUETO, IOCOUYEHO B OYKBa aa);

0) € TIoJTy4YeH OT N3TOYHHIIN, PAa3JINYHH OT IJIaTelIa, Ce yCTAaHOBSBA OT (PU3UUECKOTO JINIIE B TaHbYHATA MY AEKIapalis
W ce BHACS B CPOKa, OTIPEJIeIICH 32 110/IaBaHe Ha JJaHbYHATA JICKJIApaLys.

[TnatemrsT cro0IIaBa HA JAHBYHUS OPTaH ChABPKAHUETO Ha YAOCTOBEPEHHETO, IOCOYCHO B OyKBa aa), 10 31 sHyapu
Ha TOJMHATA, CIeABalla JaHbYHATa FOJUHA.

Ceraacuo uwi. 65, an. 2 ot 3/JI®JI 1aHbKbT BBPXY JOXOANUTE HA (PU3HMUSCKHUTE JIUIA CE YIbPIKa, IJIala U AeKIapupa
oT iatena. YacTHOTO JiMIle UMa MPaBo Aa OIpeNesId Ype3 CaMOOICHKA Ta3h 4acT OT MOKYIHATa [leHa Ha LIEHHUTE
KHWKa W AOMMBJIHUTCIIHUTE pa3Xodu, CBBP3aHW C LHCHHUTC KHMKA, KOUTO IUIATCHBT HE € B3CJI NPCABUI IIPH
OTIPENIeIISTHETO Ha I0X0/1a, Bh3 OCHOBA HAa U3J]aICHOTO 32 Ta3H e YJOCTOBEPCHUE Ha IIIaTela, KOeTO IIATebT ChII0
TaKa OIOBECTSABA HA JAHBYHUS OPTaH.

Ilpu obpamno uskynysame uiu_npexevpasHe HA YEeHHU KHUNCA 34 KOJCKMUGHO UHEECUpAHe (DUu3u4ecKomo Juye
mpabea 0a 3anaamu 0aHbK 34 COYUANHU OCUSYDOSKU 853 OCHO8A HA CYMAMA, KOAMO Ce 63eMd NPedsuo Kamo 0CHO8A
30 0aHBK 8bPXY 00X00Uume Ha usuyeckume auya 6bpxy 00X00ume om JIuxeu.

Ceriacao 3akoH LII ot 2018 r. 0THOCHO AaHBKa BBPXY COLMATHOOCHTYPHTEITHWTE BHOCKH, CIMTAaHO OT | aBrycr
2024 1., B cpotBercTBHe ¢ IIpaButenctBeno mocranosienne Ne 205/2023 (31 maii 2023 1.) M0XOAUTE OT JIMXBH,
MOJIyYeHH OT Pu3utecko auye pyu 00pamuo usKynysane Ui npexgbpisiie Ha 3aKyNeH! eHHH KHIKA 32 KOJICKTUBHO
nHBecTupane, npugooutu cien 30 rouu 2023 1. 1_83emu npedsuod Kamo ocHo8a 3a 0b1azane ¢ OAHbK 8bPXY 00X0oume
Ha usuyeckume nuya (¢ USKIOYeHUe Ha 00X0OUMe OM IUXEU OM O5108¢ 868 POHA08e 30 HeBUICUMU UMOMUL), CHITIO
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ce o0JnaraT ¢ JaHbK 33 COLMAIHU OCUTYPOBKH OT 13%, KONTO B ChOTBETCTBHE C JaHbKA BBPXY JIUXBUTE CC OIPEACII,
yABpIKA U TUIAIIA OT IJIaTela Ha JbPKaBHUS TaHBYCH OPTaH B MOMCHTA Ha TUIAIIAHETO.

3a [eNMTE Ha JaHBYHOTO 00Jarage ¢ JaHbK BHPXY JOXOANTE Ha (PM3MYECKHUTE JUIA HE CE CYMTAT 3a JIOXOJ OT JINXBU
JIOXOJIUTE, IOJYYEHH IO JIBIATOCPOYEH HMHBECTHUIMOHEH JOrOBOpP WMAM NOPT(REM, perucrpupad B IIEHCHOHHA
CIIECTOBHA CMETKA, KAKTO U JIOXOJIUTE OT MPEXBLPIIIHE HA KOJEKTHBHU MHBECTUIIMOHHY LIEHHU KHIKA Ha (OHIO0BA
0opca chIIacHO 3aKOHA 3a KAIIMTAJIOBUTE Ma3apy U Ha ¢oHaoBa Oopca B appikasa — unenka Ha EWMIT nau OUMCP.

JHoxo0u, pa3iuynu om 00xo0u om Juxeu

Corinacuo paevicrBamust 3akoH 3a JIJIDJI Ianose Ha donma morar na ObAaT perucTpUpaHd B PaMKHUTE Ha
OIIPEJICIICHU CXEMM, KOMTO JaBaT BBb3MOXKHOCT 3a JaHbuHU crecTsaBaHus. IIpumep 3a ToBa ca ,,JOXOAHUTE OT
JBITOCPOYHHM MHBECTUIMU®, TIPH KOUTO CXeMaTa IpeIBHXkKIa 0cBOOOXIaBaHE OT JaHBK 3a IMOCIEAHUS JAEH Ha
NETrOIMIIHUS CPOYEH Jeno3uT U (npedepeHnmanta) qanbuHa craBka ot 10 % 3a mociaeqHus JeH Ha TPUTOIUIITHHS
CpoYeH nenos3ut. [pyr mpuMmep € INEHCHOHHATa CIIECTOBHA CMETKA, KOSATO — IIPU INPEABAPUTEIIHO OIpPEACICHU
YCIIOBUSI — UMa OINIMA 32 Ibp)KaBHA CyOCHANS M CBINO TaKa MPENOCTaBsi OCBOOOJCHU OT AAHBLH NECHCHOHHU
IUTAIaHKs, aKO JOTOBOPBT ObAe mpekpareH Ha 10-aTa rogwHa — WM Ipe3 cilelBaliaTa JaHbYHA TOAWHA — CIIE]
KaTo € MPHU3HATO MIPABOTO HA IIEHCHS M JOTOBOPHT € CKIIOUCH. AKO yCJIOBHSTa HE Ca M3ITBIHCHHU, IPUAOOUTHST
JIOXO0/1 MOJJIEXKH HA IaHBYHO 3abJDKEHME, TpeasuaeHo B 31 DJI.

[Ipn apATOCPOYHM MHBECTUIIMOHHHU JOTOBOPH NpeoOpasyBaHETO (3aMsHATAa) Ha IEHHU KHIDKA B PETHCTBpa Ha
CPOYHHTE JEMO3UTH HE Ce CMATA 3a IPEKbCBAHE Ha CPOYHHUS JITIO3UT, aKo NpeodpasyBaHaTa (3aMeHeHaTa) [IEHHA
KHHUra WIKM — ako (pU3MYECKOTO JIMIe U30epe J1a M3MCKa 4acT OT MapUYHHUTE CPEJCTBA, HA KOMTO UMaT IPaBo OT
u3JaTens Ha IIeHHaTa KHUTa — MOJlydyeHaTa BMECTO LIEHHAaTa KHUra cyMa ce BKJIIOUBA B PErHCThpa Ha CPOUHHUTE
JICTIO3UTH HE MO-KBbCHO OT 15 JHU 0T peoOpa3yBaHeTO Ha IIeHHATa KHUTa WM IUIAIaHeTO Ha CyMarta.

B cnyqai/'l Ha AOTOBOpH 3a MCHCHOHHHU CIICCTABAHUS r[peo6pa3yBaHeT0 Ha ICHHU KHWJ)KA 3alla3Ba IIpaBHATa
MNPpUEMCTBCHOCT — T.C. HAMaA Ha 6’B,Z[€ CBBP3aHO C HPABHUTC MOCJICAULIHN, KOUTO Ca CBbP3aHU C U3IUIAIAHECTO Ha
HCTICHCHMOHHHU OT0XOOHN (OHCHKaTa Ha aApyr obyaraeMm J0X04 M 3aABbJIDKEHHUCTO 3a Bb3CTAHOBABAHE HA IICHCHOHHATA
Cy6CI/IHI/Iﬂ) — aKO J0CTaBYUKBT Ha HWHBCCTHIIMOHHM  YyCJIYyrW, YydacTBall B npeo6pa3yBaHeT0 NN
TpaHC(I)OpMI/IpaHeTO, € MPCXBBPJINIT HACICACTBCHUTC LICHHU KHHKAa B CMCTKATa 3a NNICHCUOHHU LICHHW KHU)KA Ha
(I)I/ISI/I‘IGCKOTO Jiane 40 Aararta, OnpeaciicHa B CACIKaTa.

5.2.2 Janvuno obnacane na uyscoecmpannu gusuiecku auya

JlaHBYHOTO 3aJbDKCHUE Ha YyXKACCTPaHHH (U3MYECKU JIMIA MOXKe Ja Oblie OLIEHEHO C OrJie]l HAllMOHAIHOTO
3aKOHO/IATEJICTBO HA TAXHOTO JaHBYHO MECTONpeOMBaBaHE M Bh3 OCHOBA HA JIOTOBOP — aKO MMa TaKbB — MEXKILY
ChOTBETHATA [IbpXKaBa W YHrapus 3a H30SrBaHe Ha JBOWHOTO MaHBbYHO oOsarane (Hapu4YaH MO-JOY:
MEXIYHAPOJCH JOTOBOP), aK0 (PM3MUIECKOTO JIHIE YIOCTOBEPH CBOCTO UY>KAECTPAHHO NAaHBYHO NpeOUWBaBaHE H
MPEJCTaBU ISKITapalysl NaTH OTrOBapsl Ha YCIOBHUATA 32 JEHCTBUTEIICH COOCTBEHHUK 110 OTHOIIICHHE Ha TUIAIAHETO.
OTroBOPHOCT Ha 9y KJIECTPAHHOTO (PU3UIECKO JIUIIE € J1a IPEIOCTaBH (J1a MpeIoCcTaB! Ha pasnoioxenne Ha DoHa)
yAoCTOBepeHHeTo(sTa), HeoOX0aMMO(1) 3a MpriIaraHe Ha JAaHBYHUTE IPAaBUIIAa HA CBOCTO MTpeOMBaBaHe 3a JaHHUYHU
1enu (CbOTBETHO YJOCTOBEPEHUETO 3a JaHBUHO NMpeOnWBaBaHEe HA aHTIIMUACKU €3WK, H3AZCHO OT UY>KACCTPaHHUS
JIAaHbUEH OpraH 3a YJ0CTOBEPsBaHE HA JOIMYCTHMOCTTA Ha JIMIIETO 32 0CBOOOXKIaBaHE OT JaHbIIM, HETOBHUS IIPEBOJT
Ha YHTapCKH — WM KOMKE HA HAKOHW OT Te3W JOKYMEHTH — M JCKJIapaIlysTa 3a ACHCTBUTEICH COOCTBCHHK, KOSTO
MOXeE /1a CE M3MCKBa OT Pa3NopeiOnTe Ha MKy HapOIHHS JOTOBOD).

AKO JIaHBKBT, yIbpKaH OT YY>KAECCTPAHHO (HU3MUYECKO JIMIIE, € M0-BUCOK OT JIaHbKa, MPUJIOKUM Bb3 OCHOBA Ha
MEXIyHapOIHHS JIOTOBOP, JIMIETO MMa IIPaBO Jia MOUCKA Ja My C€ Bh3CTAHOBH pa3jiMKaTa MEXIy YIAbPXKaHUS U
JBIDKUMUS TaHBK B CHOTBETCTBUE C MEXYHApOIHHUS JOroBOp B [1aBHaTa JaHbYHA JUPEKIHUS 38 NPUOPUTETHH
ciryyan u rosiemu fanbkortativ (Kiemelt Ad6 és Vam Foigazgatdsag) na Hanmonansata qanbyHa 1 MUTHHYECKA
aJIMUHUCTpALUs 4pe3 MpEACTaBsSHE Ha YJOCTOBEPEHHE 3a YABpPXKAHUS JAaHBK M JOKYMEHTHTE, HEOOXOAUMH 32
NPWIAraHEeTO Ha MEXTyHApPOIHUS JOTOBOP (CHOTBETHO YJOCTOBEPEHUETO 3a NpeOuBaBaHEe 3a JIaHBYHH LIENH HA
AHIIMICKY €3WK, H3/IaJICHO OT YyXKJIeCTpaHEeH JaHbueH OpraH 3a yJI0CTOBEpsBaHE Ha JIOIyCTUMOCTTA Ha JIMIETO 3a
0cBOOOX/1aBaHe OT AAHBIM, HETOBHS IIPEBOJ HA YHTApCKU — WIIM KOTIME Ha KOMTO M J1a € OT Te3H JIOKYMEHTH — H
JeKIapanus 3a IeHCTBUTEIEeH COOCTBEHHK, aKO CE M3UCKBA TaKaBa).
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5.2.3 [Inawane na 0anvyu om yHeapcKu UHCMUMYYUOHATHU UHEECHUNOPU

B cnyyait Ha ganbkoruiatuy, noanexamy Ha 3akoH LXXXI ot 1996 r. 0THOCHO KOPIOPAaTUBHUS TaHBK U TaHbKa
BBPXY IUBHICHTHTE, HEKOJIKOKPATHO U3MEHSH, C BaJyTHaTa revanba/3arydara, IpOU3THIANIN OT JUCTPHOYIHATA
Ha JIsUT0Be OT (poHIa, ce yBennyaBa/HaMalsaBa JaHbUHATA 0a3a.

5.2.4 Jlanvuno obnacane Ha 4yiHcOeCmpantu UHCMUMYYUOHATHU UHBECIUOPU

JlaHp9HOTO 3agbiDKEHHE Ha Uy)KACCTPaHHH MHCTUTYIIOHAIIHH MHBECTUTOPH MOXKE Na ObJe OLEHEHO C Oriel Ha
HAIIMOHAITHOTO 3aKOHOAATEIICTBO Ha MPEeOMBABAHETO UM 3a JaHBYHH LI BH3 OCHOBA HA JOTOBOP — aKO UMa TaKbB —
MEXKIy ChOTBETHATA AbPiKaBa M YHrapus 3a U30srBaHe Ha IBOMHOTO TaHBYHO OOJIaraHe.

I1. Undopmanus, cBbp3aHa ¢ NpeaiaraHeTo

6. IIPEJUIATAHE HA /IAJIOBE HA @OH/IA

Vopasutenar Ha Ponpa npexanara suosere Ha PoHpa ot cepuu ,,A“, ,, B“ n ,,C* Ha Mecrara 3a 3anucBaxe,
MMOCOYEHH B MPHIIOKEHHE 2a, B ChOTBETCTBUE C YCIOBUATA, ONPEACTICHH B TO3U pa3ied.

3anuceane u HaUUH HA NIAUIAHE

3anucBaHeTO MPEeCTaBIsiBa 0€3yCIOBHA M HEOTMEHMMA JCKIIapallysl Ha JIMIETO, KoeTo 3amucBa J(snosere Ha doHma
(,,3amMcBaIIMAT), C KOSTO 3alMCBAIMAT JIEKJIapupa, de € 3alo3HaT U IpueMa chabpkaHuero Ha Ilpocmexra (u
IMomuTukara 3a ynpasienue Ha QoH/a, IpeCTaBIABAIIA YaCT OT HETO) M MOeMa 3aTbJDKCHIETO J1a 3aIlIaTH IIeHaTa
Ha 3anrcBaHuTe J[s70Be Ha @OHAA B CHOTBETCTBHUE C YCIOBHUATA, IOCOYCHH B IyOJIUYHOTO TIpEIaraHe.

B nponenypara mo 3amucBaHe ce mpueMar caMo MOJIHICKH, KOUTO ca B ChOTBETCTBHE C IpaBWIIaTa. JloHaTa rpaHuma
Ha CyMmara, KOsiTo Moe Ja Objie 3anucana oT uaBecturop, ¢ 50 000 msa (obima HomuHanHa croiiHoct 50 000 HUF)
32 WHBECTHUIMOHHU JSUIOBE OT cepui ,,A“, 200 msama (obma HommHaAnmHA croifHoct 200 USD) 3a WMHBECTHIMOHHU
ISUTOBeE OT cepust ,,B*“ u 200 msma (o6mma HomuHanmHa croiHocT 200 EUR) 3a MHBECTHIIMOHHM AJI0BE OT cepus ,,C*.
3a Hy)KAHUTEe Ha MpolleypaTa Mo 3anicBaHe 3allMCBaHUATA OT CTpaHa HAa MHBECTUTOPA Ce CMSATAT 32 ChOTBETCTBAIIH
Ha TpaBUjIaTa, ako €THOBPEMEHHO Ca U3MBbIHEHH BCHUKH ITOCOUYEHH MO-A0Y YCIOBUS:

a) 3asIBJICHUETO 3a 3alMCBaHe U MMOPBHUKATa 3a 3allMCBaHE Ca MOJa/IeHH OT 3anucBanms Ha uctpubyTtopa B Jlens
Ha 3aMKCBaHETO, BbB (JOpMaTa, [0 HAUKWHA U Ha J[aTaTta, MPEIIHCaHU OT KOHKPETHOTO MSICTO Ha 3aliCBaHE;
0) I[eHaTa Ha 3anucanute /[snoBe Ha DoHIA e HAMMYHA 3a IUTalfaHe Mo 0aHKOBaTa CMETKa Ha 3alMCBaIlUs MIPH

JuctpnOyTopa B MOMEHTa, B KOHTO 3asBJICHUETO 32 3aIlMCBAaHE U MOPBUKaTa ce Iperiexar ot Jucrtpudyropa
3a MPOBEpPKa Ha IIOKPUTHETO;

B) JucTpubyTOpBHT yIpaBisiBa CMETKa 32 [EHHM KHIDKA OT MMETO Ha 3alMCBAIIMs 110 CHJIaTa Ha MOAMUCAH OT
CTpaHUTE JIOTOBOP 32 CMETKA 3a [[CHHU KHUXA;
r) OposIT Ha 3alMCaHUTe MHBECTUIMOHHU JsIoBe ¢ He mo-Mainbk oT 50 000 gsma (oOmia HOMUHaTHA CTOWHOCT

50 000 HUF) 3a vHBECTHIIMOHHY JSJIOBE OT cepHs ,,A*, He mo-Marsk oT 200 asia (0011a HOMHHAIHA CTOHHOCT
200 USD) 3a MHBECTUIIHOHHH [ISUTOBE OT cepus ,,B“ u He mo-mambk ot 200 asiia (0011a HOMUHAIHA CTOHHOCT
200 EUR) 3a HHBECTUITHOHHHM JsUTOBE OT cepust ,,C*.

3a maparpad a):

[To Bpeme Ha 3anmMcBaHETO MHBECTUTOPUTE (QU3MUYECKH JIMIA, MOTAT Ja ISHCTBAT JIMYHO, KaKTO U Ype3 IIHITHOMOIIHUK
(meticTBamy no cunata Ha ad hoc TBEIHOMOIIHO WJIM TaKOBA, NPEOCTABEHO Ha IOCTOSIHHA OCHOBA), OCBEH aKo HE €
Npe/BUACHO JPYro B 3aKOHAa WJIM B ChOTBETHaTa Om3Hec monutHka Ha Juctpubyrtopa. MHBecTHTOp, KOHTO HE €
(usmuecko JmIe, ce NpeJCcTaBiIsiBa OT (PU3NUSCKUTE JINIIA, ONpPEJEIICHN BB MM Bb3 OCHOBA Ha 3aKOHUTE W/HIIH
YUpEAMTENHNS TOKYMEHT, ChbOTBETCTBAIM Ha (hopmara Ha (PyHKIHOHHMpaHE Ha cyOeKTa, 110 HaYMHA U B CTEIICHTA,
OIPENIENIEHU B T€3H 3aKOHU U JOKYMEHTH. JIOIbIHUTENHY PaBUiIa OTHOCHO MPEICTABUTEICTBOTO HA HHBECTUTOPHUTE
[0 BpeMe Ha MpolleaypaTa MO 3amucBaHe, (HOpMAIHUTE W3WCKBAHUS M W3MCKBAHUATA KbM ChIBP)KaHHETO Ha
JIOKYMEHTHTE, KOUTO TpsIOBa 1a ObIaT MPEACTaBEeHH, U MIPABHUJIATa 3a JOIMYCTUMHUTE KaHAJM 3a CACIKH Ca BKIFOUEHHI
B CHOTBETHUTE OM3HEC MOJIUTUKHU M JOToBOpH Ha J{nctpubyTopa (mpeacraBernn Ha Hag3opaus opran).

3a maparpad 6):
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Lenara Ha 3amucanute [smoBe Ha ®oHja TpsiOBa [a ¢ HATMYHA 32 IUIallaHe o 6aHKOBaTa CMeTKa (KOHCOIHIUpaHa
CMETKa 3a IICHHH KHIKA) Ha 3amucBanus npu JuctpubyTopa B MOMEHTA, B KOWTO 3asBJICHHETO 33 3alHCBAaHE W
HopbYKaTa ce nperaexnar or Juctpudyropa 3a mpoBepka Ha IOKPUTHETO.

Tosu mpersien u cBbp3aHaTa ¢ HETO NMPOBEPKA Ha IOKPUTHETO C€ M3BBPIIBAT SJHOBPEMECHHO C NPEIOCTABSHETO Ha
3asBJICHUETO 3a 3allMCBAaHE W MOpBYKaTa 3a 3allMCBaHE CBHIVIACHO OyKBa a); ChOTBETHO 3allMCBAIIMAT TPsOBa Ia ce
yBEpH, Y€ MOKPUTUETO 3a IOPHUKATa ¢ HAIMYHO SIHOBPEMEHHO C IIOJABAaHETO Ha 3asBICHHETO 3a 3alHCBaHE U
HOpBYKATA.

C MPpCAOCTABAHCTO Ha 3a4BJICHHUCTO 3a 3alIMCBAHC U HA MOPBHUKATA 3allMCBAIIUAT CC ChbIlaCiaBa OaHkoBaTa MYy CMCTKa
Ja 6’1)[[6 3aJbJKCHA CbC CyMa, paBHA Ha I€HATA HA 3alIMUCAHUTE ,Z[HJ'IOBG Ha DoHJa.

Ilenara Ha 3amMCBAaHETO HA 3aIMCAHUTE MHBCCTUIMOHHU JISJIOBE CE 3aruiamia He3abaBHO OT ATEHTA 110 3alTUCBAHETO
B otaenHa aeno3utHa cmetka B HUF ¢ momep HU37 1091 8001 0000 0472 4395 0213 npu eno3utaps va Donna 3a
3amyMcBaHe HAa WHBECTUIIMOHHH ISUJIOBE OT cepus,,A“, B oTmemHa paemo3utHa cmerka B USD ¢ Homep
HU42 1091 8001 0000 0472 4395 0220 mpu emo3utaps Ha PoHpa 3a 3amicBaHe Ha WHBECTUIOHHH JASJIOBE OT
cepus ,,B“ u B oTnenHa nenmo3utHa cMeTKa B eBpo ¢ Homep HU68 1091 8001 0000 0472 4395 0237 mpu lemo3utapst
Ha DoHJa 3a 3alKMCBaHE HA MHBECTUIMOHHU JASJIOBE OT cepust ,,C*, ¥ TH ABPXKH B JACHO3UTHUTE CMETKH, JIOKATO
DoHIBT He ObJIc PETUCTPUPAH WK TOKATO HE ObJIc yCTAHOBEHA HEBH3MOXKHOCTTA 32 YUPEISIBAHETO MY .

3a maparpad B):

Toit karo [[snoBere Ha PoHa ca Oe3HANIMYHHU, B XOJa HA MyOJMYHOTO MpeIiaraHe MOPBHUKUTE 3a 3allUCBaHE Ha
JsanoBere Ha @oHMA ce M3MBIHIBAT CaMO 3a JIMIIA, KOUTO Ca CKJIIOYMIIN I0TOBOP 3a CMETKa 3a leHHHU kHmxka ¢ OTP
Bank Plc. karo Juctpubyrtop (cempanumie: H-1051 Budapest, Nador utca 16.) 1 ca mocounin uaeHTHOUKATHOHHHUTE
JIaHHYU Ha yIpaBUTENs HA CMETKaTa CH U HOMEpPa Ha CMETKATa 3a LIEHHU KHM)KA B MOPBHUKATA 32 3a[IUCBaHE.

CerioacHo wWieH 6:569 ot ['paxmaHCKUS KOJEKC OTHOCHO MPEXBBPIIHETO Ha OC3HAIMYHM IICHHH KHIDKa 3a
MPEXBBPITHETO Ha OC3HAIMYHY IICHHU KHIDKA C€ M3MCKBa JOTOBOP WM JPYTO MPABHO OCHOBAHHE 33 MPEXBBHPILIHE,
3apekJaHe Ha CMETKaTa 3a IICHHU KHIDKA Ha MPEXBBPIINTEIS U 3aBepsABaHEC HAa CMETKaTa 3a [ICHHU KHIKA Ha HOBH
TUTYJIAP.

CeriacHo uiieH 6:566 ot ['paxIaHCKUSI KOJEKC, aKO HE e JOKaXKe MPOTUBHOTO, IPUTEKATEIAT HAa OE3HATMYHY [ICHHN
KHHMKa C€ CMsATa 3a TUTYJISIP Ha CMETKAaTa 3a ICHHU KHUXKA, 110 KOATO Ca PErucTpupanu 6C3HaJ'II/I‘-IHI/ITe IOCHHU KHHXXA.

JuctpuOyTopbT OmpesieNiss TAKCUTE W JIPYTUTE CPOKOBE M YCIOBHUS 3a YNpaBICHHE HA CMETKH 3a IIEHHU KHIDKA B
JIefcTBaIINTe CU OU3HEC MpaBUia U OOSBICHHE.

Ilepuoo na 3anuceane

IIpeasunen nepuon Ha 3anucBane: [lepuoabt Mexay 10 ronu 2024 r. u 12 roan 2024 1., BKIIOYUTENHO TBPBUS U
nocienHus neH. B JIeHs Ha mpuKITIoYBaHE Ha 3alCBAaHETO 3asiBIICHUS 3a 3aIFICBaHE M MTOPHUYKU MOTAT JIa ce TIOaBar
J10 12:00 4. (Ha 00s1/1) Ha BCHYKY MecTa Ha 3aIucBaHe.

6.1 Makcumanno u MUHUMATHO NPEONIAZAHO KOTUYECHBO

Havanuausat xanuran Ha @oHpma npu craptupaHero (mpu perucrpanusara Ha PoHzma) € cymara OT HOMHHAJIHATa
cToifHOCT Ha JlsmmoBete Ha POHAA, YMHOXKEHA 110 Opos Ha MPUETUTE 3alUCBaHMA. MUHMMAaTHUAT HadyaleH KaluTall
Ha donma ¢ 200 munrona yarapcku ¢opunra (HUF). B cayuvaii Ha [[soBe Ha Donaa ot cepus ,,B“ u cepus ,,C*
CyMaTa Ha 3alMCBAaHETO CE€ M3YHCISIBA B YHTapCKH (POPHHTH MO OGHIMATHUS CPElIeH BalyTeH Kypc Ha Magyar
Nemzeti Bank, ko#iTo € B cuia B IocieJHUs IeH OT IIepHo/ia Ha 3aIliCBaHe.

VYupasutensat Ha QoHa He ompeieNsi MaKCHMalleH JIMMUT 3a 3alMCBaHe Ha MHBECTUIMOHHU JISJIOBE OT CepHu ,, A%,
»B“ 1 ,,C*

6.2 Ycnoeusn 3a paznpedenenue

Henpunoxumo.

6.3 Emucuonna uyena na /[anoeeme na @onoa

Ienara Ha 3anmcBaHe (eMuTHpane) Ha [sutoBete Ha DoHIA € HACHTUYHA C HOMUHATHATA CTOMHOCT Ha J[sioBeTre Ha
donpa.
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6.3.1 Memoo na nyonukysane Ha 20penocoueHama yeHa

Besika apyra undopmarius 3a nieHata Ha 3alKiCBaHe U 3a MyOINYHOTO Mpejiarane ce myOoauKyBa oT Y IpaBUTelNs Ha
®oHpma upe3 00sABIICHIE B COTBETCTBHUE € paszern 6.3.2.

6.3.2 Macmo na nyénuxkysane na zopenocouenama yena

WNudpopmanmsata BBB BpB3Ka CBC 3alMCBAHETO ce IyONMKyBa Ha yebOcadita Ha YmpaButens Ha DoHpa,
(https://www.otpbank.hu/otpalapkezelo/hu/fooldal), wa yeGcaiita Ha OTP Bank Plc., meiictBamia kato OcHOBEH
nuctpudytop (https://www.otpbank.hu), i Ha my6miuto HocThIHA mIaTdopMa 3a myOnukanuy Ha Haa3opHus oprau
(https://kozzetetelek.mnb.hu). TIpocnektsT, [lonuTHkata 3a ynpasnenue Ha @onaa 1 OCHOBHUAT HHOPMALUHOHEH
JOKYMEHT Ce MPEAOCTAaBAT Ha PA3MOJOKCHHE B meyaTHa (opma MpH MOMCKBaHE OT WHBECTHUTOpa B Mecrara 3a
npojaxoa.

6.4 Pa3zxoou, nauucnaganu 6v6 épv3Ka c npednazanemo na /Ianoeeme na @onoa

TakcuTe n Opyrure yciOBHS 3a yNpaBICHHE HA CMETKH 3a IIEHHM KHIDKA M OaHKOBM CMETKH ca BKIIOUCHH B
nericrBamms [IpaBrnHnK 3a gefiHocTTa Ha ductpudyTopa u B OOSIBICHHUETO.
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I11. IlogpoOoHa nH(popMaLMs OTHOCHO YYACTBANIUTE OPraHU3ANMHU

7. HH®OPMAIIHA, CBBP3AHA C YIIPABHTEIA HA ®OHIA

7.1 Haumenoseanue u npasua ¢popma na Ynpasumena na @onoa

VYupasuten Ha @onya Ha Ponga e OTP Fund Management Ltd. Herosata npasua ¢opma: Apy»KecTBO € OrpaHUYCHA
OTTOBOPHOCT.

7.2 Ceoanuwie na Ynpasumensn na @onoa

Cepnannine Ha Ynpasurens Ha @onga: 1026 Budapest, Riad6 u. 1-3, Yarapus

7.3 @upmen pecucmpayuonen nomep na Ynpasumensn na @onoa

Vnpasutenar Ha @oxga e peructpupal oT PupMeHus perucTbp KbM PalloHHus cbl Ha bynanema — cronuna
nof peructparnoner Homep Cg. 01-10-043959.

7.4 Jlama na yupeoasane na Ynpasumensa na @onoa

VYupasutenat Ha @oHza e cp3naneH Ha 18 cenremBpu 1998 1. 3a HeonpeaeneH cpok Upe3 mpeodpa3yBaHETO Ha
OTP Investment Fund Management LLC.

1.5 /Jpyzu uneecmuyuonnu ¢ponooee, ynpasnaeanu om Ynpasumensn na @onoa

ChuchKbT Ha JpPYrHTE WHBECTHLMOHHM (DOHJOBE, YNpaBisiBaHU OT YmpaBuTeds Ha (DoHpa, € BKIIOYEH B
MpUIoXKeHue 3.

7.6 Ilocousane na écuuku opyzu akmueu, ynpaeisaeanu om Ynpasumensn na @onoa

KoM 31.12.2023 r. akTuBUTE, YIIpaBisgBaHu OT YpaBureis Ha PoHna, Bb3au3aT Ha: 3 086 Muinapaa yHrapcku
(hopuHTA.

7.7 Hmena u 0nvicHoCHU Ha ynpagumesiume u WieHo06eme Ha AOMUHUCHPAMUGHUME, YRPAsUNeIHUme U
Hao3opuume opzanu na Ynpaeumens na @onoa, noopodoHocmu 3a OCHOGHUmME UM OCUIHOCMU U38BH
OpYIHCeCmEoOmao, KO2amo me ca Om 3HayeHue 3a moea OpyHcecmeo

YupaBuTenHUAT opraH Ha Ympasurtens Ha @oHpa € CpBETHT Ha AUPEKTOPUTE, KONTO ce CHCTOM OT CIEIHHUTE
YJIEHOBE:!

Attila Banfi, [Ipencenaren na ChBera

Gyorgy Istvan Eder, TaBes H3mbIHHTEICH TUPEKTOP
Ferenc Csaba Bakk, cpBeTHHK/MEHHKBD HA TTOPTQEI,
Tibor Turner, 3amectauk ']

Attila Banfi 3aema gmexsOCTTa [Ipeacenaren Ha YpaBUTENHHUS ChBET MO JOTOBOP 32 IpescTaBUTENcTBO. Gydrgy
Istvan Eder, THUJ] na Ynpasurens na PoHma, € pPbKOBOINTE HA OPraHM3alMsITa Ha paboTaTa Ha YIpaBHTENs Ha
doHIa U € JUIETO, OTrOBaPSIIO 3a IAIOCTHATA JAeidHOCT Ha Ynpasurens Ha Ponpga. Ferenc Csaba Bakk u Tibor
Turner, uieHoBe Ha CbBeTa, ca €JHOBPEMEHHO U WICHOBE Ha paboTHATa opraHu3anus Ha Ynpasurens Ha DPoHTa,
KOWTO — B JIOITBJIHEHHE KbM CBOSI MaHJIAT KaTo JUTbKHOCTHH JIMIIA — Ca CIYKUTEIIH, 3aeMallil Pa3JIMIHHU JUIHKHOCTH
1 OTTOBOPHOCTH B paboTHaTa OpraHm3amus Ha YrpaButens Ha QoHAa (KaKTO € MOCOYEHO /10 TEXHUTE NMEHa T0-
Tope) ChINIACHO TPYOB JOToBOp ¢ Ynpasutens Ha QoHna.

JUTbXKHOCTH, 3aeMaHH OT M3ITBJIHUTEIHUTE JUTH)KHOCTHH JIMIA B IPYTH APYKECTBA:

Attila Banfi: Ynpasnsasam gupexrop Ha OTP Bank Plc., I[Ipencenaren Ha Hanzopuus ceBer Ha OTP Invest DZU
(Cop0ust), unen Ha Coeera Ha OTP banka Srbija (Cep6Oust) u wien Ha ChBera Ha Budapest Stock Exchange Plc.,
Gyorgy Istvan Eder: ITpencenaten na Hansoprus et Ha ,,JICK Ypasnenne Ha axtusu AJl (Bbiarapus).

Tibor Turner: Unen na Hapzopuust ceBet Ha OTP Invest DZU (Cop6ust) u Unen na Hapzopaus ceer Ha OTP invest
d.o.o. (XbpBarus).

»lCK Ympasnerane Ha aktuBu® AJl, OTP Invest DZU u OTP invest d.0.0. ca gpykecTBa 3a ympaBiieHHE Ha
YyKIeCTPAaHHN MHBECTUIIMOHHM (DOHIOBE, B KOUTO YTpaBUTeAT Ha POHa IpHUTEXaBa ASIIOBE.
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Unenose Ha Han3opHus CbBET:

Domokos Takécs (ITpencemaren, OTP Bank Plc., International Retail Managing Director), Laszl6 Vagi, Dr.
Gyorgy Adamosi.

7.8 Pazmep na 3anucanusa kanuman na Ynpasumens na @onoa

KoM 31.12.2023 r. 3anmcanusaT KanuTai Ha YmpaBuTelns Ha ¢poHIa B3MM3a Ha: 900 MuimoHa yHrapcku (GOpHHTA,
KOWTO Ca BHECCHH H3IISIO.

7.9 Coocmeen kanuman na Ynpasumensn na @onoa

Kbm 31.12.2023 1. coOCTBEeHUAT KanuTal Ha YTpaBuTelst Ha poHna Bb3nu3a Ha 29 005,936 Muona

YHrapcku (pOpHHTA.

7.10 bpoii 3aemu ruya 6 Ynpasumensn na @ounda

KoM 31.12.2023 r. Yupasutenat aHa @onna nma 61 ciry>KuTenn Ha TbJIeH paboTeH ACH.

7.11 Ilocousane na KoHKpemnume 3a0aqu u QyHKyuu, Koumo Ynpasumenam na @onoa moiyce oa

denezupa Ha mpemu cmpanu

Yupasurensat Ha PoHAa MOXKE 1a aHTAKNPA TPETH CTPAHH C 1€ 0-e(h)eKTHBHOTO M3IIBJIHECHUE HA ICHHOCTHUTE CH.
Yupasutenat Ha DoHAa aHTAKUpPA TPETH JIMIA 332 M3BBPIIBAHE HA JICHHOCTUTE, MMOCOYCHH B YJICH 7, alluHEes 2,
OykBa a), OATOYKA aa) OT 3aKOHA 3a KOJEKTUBHUTE WHBECTHIMHU [IIPaBHU M CUYETOBOAHU YCIyIH], KakTO M 3a
m3nbiHenne Ha WUT 3amaum. [locnenuurte obaye He MpeACTaBISIBAT ayTCOPCUHT ChIVIacHO wieH 41, anuHes 11,
OykBa 0) OoT 3aKkoHa 3a KOJIEKTHBHOTO WHBECTHpaHE, KOWTO NpEIBIKAa, Y€ HE Ce NMpPU3HaBa 3a ayTCOPCHHT
MPEIOCTaBsIHETO Ha YCIYyTH, KOUTO HE Ca 4YacT OT YNPABJICHHUETO HA MHBECTUIMOHEH (OHI, BKIIOYHTEITHO
MPEIOCTaBsIHETO HA MPAaBHU yCIyTH, JaHBYHHU KOHCYJITAHTCKH YCIIyTH, YCIyTH 0 CHaOJsBaHe, pa3pabOTBaHEe HA
KOMITIOTBPHHU CHCTEMH, XOCTHHT ¥ MOJAPHKKA Ha KOMIIOThPHH CHCTEMH, 00yUCHNE W TT0-HATATHIIHO Pa3BUTHE HA
MepCOHANA, YCIYTH IO (paKTypHpaHe, CIeTOBOJHO OTYNTAHE HA 3aIIATH U CYECTOBOIHH yCIyTH.

7.12 IHocousane na opysyncecmeama, Ha KOUmMo ca oenezupanu QyHKyuu no ynpagienue Ha UHgecmuyuume

[Nonacrosmem Ynpasutensat Ha DoHa HE aHTAKUPa TPETH JIMIA 32 U3BBPIIBAHE HA ISHHOCTTA, IOCOYEHA B WIEH 7/,
anuHes 1, OykBa a) oT 3aKoHa 3a KOJIEKTHBHUTE MHBECTUIINHU [YIIpaBJICHUE HA MHBECTHUIIMUTE (PELICHNS, CBBP3aHU
C WHBECTHUIIMOHHM CTpaTeTMH M pa3lpeiesieHHWe Ha aKTHBUTE BBB BpPB3Ka C HHBECTUIIMOHHATA IOJIUTHKA,
BKIIFOUMTEIHO HEMHOTO M3MBIHEHHE)].

8. HH®OPMAIIHA OTHOCHO /IEITO3HTAPS

8.1 Haumenoeanue u npagna popma na /lenozumaps
Jenosurapst Ha @onna e UniCredit Bank Hungary Zrt.
[paBHata My opma e: IpyKEeCTBO ¢ OrpaHH4YeHa OTTOBOPHOCT
8.2 Ceoanuwe na /lenozumaps

Cepnammero Ha UniCredit Bank Hungary Zrt. e Ha ciennus agpec: H-1054 Budapest, Szabadsag tér 5-6.

8.3 Pecucmpauyuonen nomep na /lenozumaps

HpyxectBoTo e peructpupano mog Homep Cg. 01 10 041348 ot Cronuunus cba Ha byaanemna B KaueCTBOTO My
Ha Cp1 1o peructpanusaTa (moHacrosmiem: ChJ 10 perucTpanusaTa Ha qpykecTBa kbM Paifonen cva bynanemra-
CTOJIUIIA).

8.4 Ocnosna oeiinocm na /lenozumaps

UniCredit Bank Hungary Zrt. e kpequTHa HHCTUTYLHS, KOSITO NIPEI0CTaBsI ISUIOCTHA OAHKOBH YCIIYTH.
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8.5 O6xeam na oeiinocmume na /lenosumaps

Oo6xBatsT Ha AeriHoctute Ha UniCredit Bank Hungary Zrt. e cnegausr:

TEAOR (NACE Rev. 2) No.:

64.19.°08. Jlpyeo napuuno nocpeonuiecmao

64.91.°08. @unarncog nuzune

64.99.°08. Ilpedocmasane Ha Opyeu ¢hunancosu ycayeu, Oe3 3acmpaxosane U OONBAHUINETHO HEeHCUOHHO
ocuzypsaeane, Hekiacu@uyupanu opyaaoe

66.12.°08. [locpednuuecka OeltHocm no cOenKu ¢ YeHHU KHUMNCA U CIOKU

66.19.°08. Mlpyeu cnomazamentu OeliHOCmu 6v8 (QuHaHcosume yciayeu, 0e3 3acmpaxosane U OONbIHUMENHO
NEeHCUOHHO OCUZYpsABaHe

66.22.°08. [leiinocmu na 3acmpaxosamennu Opokepu u azeHmu

66.29.°08. Cnomacamennu OelHOCMU 6 3ACMPAXO8AHEMO U OONBIHUMEIHOMO NEeHCUOHHO OCU2YPsABaHe,
Hexnacuguyuparu opyeaoe

64.92.°08. Ipyeu ¢popmu na npedocmassane Ha Kpeoum

8.6 Jlama na yupeossane na /lenozumaps

Jara Ha yupensBane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 r.

8.7 3anucan kanuman na /lenozumaps

KsM 31 nexkemspu 2023 r. 3amucanusat kanutan Ha UniCredit Bank Hungary Zrt. Bp3nu3a Ha 24 118 mutnona

YHrapcku (pOpHHTA.

8.8 Coocmeen kanuman na /lenosumaps, nocoueH 6 NOCIEOHUA PUHAHCOE OmMUem, 3a6epeH Om He3A8UCUM
ooumop

Koncomumupan cobctBern kamutan Ha UniCredit Bank Hungary Zrt. xem 31.12.2023 r: 478 556 mmnmona

YHTapCcKH (OPHUHTA.

8.9 bBpoit cnyscumenu

KoM 31.12.2023 r. B UniCredit Bank Hungary Zrt. pabotst o6mo 1784 aymm.

9. JIAHHH 34 OJTHTOPA

9.1 Haumenoeanue u npasna popma na ooumopa

Onutopst Ha Ponna e Ernst & Young Konyvvizsgald Korlatolt Felel6sségii Tarsasag (perucrpanuoner GpupmeH
Homep: 01-09-267553, peructpupan ot Chbaa no ¢upmeHna perucrtpauus kbM Paiionnus cbn Ha bynanema-
CTOJIUIIA).

Jlune, oTroBOpHO 32 oauTa: Zsuzsanna Bertalan

Jluuero, OTrOBOPHO 3a OJuTa, € JACKIapupajio, 4e OTroBapsi Ha HM3MCKBAaHHATA, MOCOYEHH B JEHCTBAIIOTO
3aKOHOJIATEJICTBO, H Ye MPUTEKaBa HEOOXOAUMHUTE SKCIIEPTHH ITI0O3HAHHUS U ONHUT MO OTHOIICHUE Ha (PMHAHCOBHTE
MHCTUTYLUH ¥ UMa MMOJXOAAIIA 3aCTPaX0BKa 38 OTTOBOPHOCT.

9.2 Ceoanuwe na Ooumopa
H-1132 Budapest, Vaci ut 20.

9.3 Pecucmpayuonen nomep na Kamapama na ooumopume

Peructpanmonen Homep Ha yHrapckata Kamapa Ha oguropute: 001165. UnenTrdukannoneH HoOMep Ha WieH Ha
yHrapckata Kamapa Ha ofuTOpUTE Ha JIMIIETO, KOETO OTroBaps 3a oguta: 005611

9.4 Hme na Odumopa, axo e uzuuecko uye

Henpunoxumo.
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9.5 Aopec na Ooumopa, axo e gusuuecko a1uuye

Henpunoxumo.

9.6 Pecucmpayuonen nomep na Ooumopa ¢ Kamapama, axo e gpusuuecrko nuye

Henpunoxumo

9.7 IIpedynpesicoenue, ue cuemosooHama uHpopmayus, onoeecmeHa 6 200UUIHUmME U
wecmmeceunume omuemu Ha 4Yacmen UHEECMUUUOHEH (OHO, He e HeodXo0umo da dvoe
ooumupana

Henpunoxumo.

10. HH®OPMAILIHA OTHOCHO KOHCYJITAHTHTE, KOUTO JABAT ChBETH I10 JOIOBOP, KOHTO CE 3AILIAIIA OT
AKTHUBHUTE HA ®OHJIA

Henpunoxxumo.

11. HH®OPMALIHA OTHOCHO JUCTPUEYTOPHTE

11.1 Haumenosanue u npasna gpopma na /lucmpudoymopa na @onoa

OcuoBHuAT quctpudytop Ha @onma e OTP Bank Plc. Hefinata npaBHa gopma e: myOImaHO APYKECTBO.

11.2 Cedanuwse na Ocnosnusn oucmpuoymop

Cenamume za OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpanmoHeH HOMep Ha Ipy>KecTBOTO Ha OCHOBHHUS AUCTPUOYTOP

HpyxectBoTo ¢ peructpupano moj vomep 01-10-041585 ot Cronuunus ¢bl Ha byaareia B kaueCTBOTO My Ha
Csa mo peructpanusata (nmoracrosmieM: ChJl 0 perucTparsaTa Ha JpykecTBa KbM PaifoHeH cpa bynanemia —
CTOJIUIIA).

11.4 Oébxeam na oeitnocmume na OchogHUsA OUCmMpudymop

Oo60xBarsT Ha AeriHocTuTe HA OTP Bank Plc. e cnennusr:

TEAOR (NACE Rev. 2) No.:
6419' 08 Ipyro napu4Ho NOCPEIHNIECTBO
6619' 08 [Ipyru crioMaratelHd pUHAHCOBU IEHHOCTH
6499' 08 [Ipyru (prHAHCOBHU MOCPEAHUYECKU AEHHOCTH, H.JI.
6612' 08 ITocpeannuecka ASHHOCT MO CAETKU C IICHHH KHIKa U CTOKU
6920 '08 CueToBOTHY U OJUTOPCKU AEHHOCTH U TaHBYHHU KOHCYJITAIIH
6820 '08 JlaBaHe 1Moji HAEM M €KCILJI0ATAIMS HAa COOCTBEHHU M OTJAJCHU Ha JIM3WHT HEABUKUMU UMOTH
6622 '08 [leiiHoCTH Ha 3aCTpaxoBaTeIHU OPOKEPH U areHTH
6630 '08 Ynpasienue Ha poHIA
8559 '08 Ipyru obpa3oBarenHu JeHHOCTH, HEKIacupuIpanu apyraje
5520 '08 Typuctuuecko u Jpyro KpaTKOCPOUHO HACTAHSABAHE
5210 '08 CknanupaHe U CbXpaHsiBaHE Ha TOBapu
1723 '08 IIpon3BOACTBO HA KAaHIENAPCKU MaTepHaIn
1812 '08 [Nevartane (¢ U3KIIOYCHUE HA BECTHUIIH)
1813 '08 IIpenmevyaTHa MOArOTOBKA
1814 '08 TTonBwp3BaHe M MOAOOHU IEHHOCTH, CBBP3aHH C TIEYaTAHETO
1820 '08 Br3npou3Bexnane Ha 3aIIMCAHA HOCUTEITH
4941 '08 ToapeH aBTOMOOMIIEH TPAHCIIOPT
4942 '08 Ycnyru mo npemMecTBaHe
5221 '08 ExcroaTtanus Ha HHGPACTPYKTypaTa B CyXOIBTHHS TPAHCTIOPT
5224 '08 O6paboTka Ha TOBapH
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5229 '08 Ipyru coMaraTesHu JeHHOCTU B TpaHCIIOpTa

5320 '08 Ipyru NOLIEHCKH U KYpUEPCKH JeHHOoCTH

5811 '08 M3naBaHe Ha KHUTH

5812 '08 M3gaBaHe Ha yKa3aTeH, CIIPABOYHHLIN U aAPECHA CIIUCHITN

5814 '08 M3gaBaHe Ha CIMCAHUS U APYTH NEPUOTUIHHI H3IAHHSL

5819 '08 dpyra nzgarencka JeHHOCT

6202 '08 Koncynranrcka geiHOCT 110 HH)OPMAIIMOHHH TEXHOJIOTHU

6203 '08 YnpasieHnue u 00CITy’KBaHE HA KOMITIOTHPHH CPEJCTBA M CHCTEMHU
6209 '08 Ipyru neitHocTH B 00s1acTTa Ha NHQOPMALIMOHHHUTE TEXHOJIOTHH
6311 '08 O6paboTKa Ha TaHHH, XOCTUHT U MOJOOHU ICHHOCTH

7490 '08 [Ipyru npohecHOHAIHH, TEXHUYECKH U HAYYHHU JICHHOCTH, HEKJIaCU(ULIMPaHH IpyTraje
8020 '08 JleiiHocTH B 00JIacTTa HA TEXHUYECKU CUCTEMH 32 CUTYPHOCT
8292 '08 [leitHOCTH 1O OMaKoOBaHE U IMaKeTHPaHe

9511 '08 PeMOHT Ha KOMIIIOTPH U NepUpEpPHH YCTPOHCTBA 3a TAX

11.5 Jlama na yupeossane na Ocroenusa oucmpuoymop

OTP Bank Plc. e peructpupana Ha 31 mexemBpu 1990 1. xaTo mpaBompuemHuK Ha Orszagos Takarékpénztar
(HanmoHanHa criecTOBHA Kaca), ch3aneHa mpe3 1949 r.

11.6 3anucan kanuman na Ocroenusa oucmpuoymop

Axnuonepuust karuran Ha OTP Bank Plec. e 28 000 001 000 yurapcku dopunTa.

11.7 Coocmeen kanuman na OcHo8HUsA OUCMPUOYMOD, NOCOYEH 6 ROCTIEOHUA YPUHAHCO8 omuem, 3a8epeH
om He3zagucum 0OuUmop

Konconuaupan codcren kanutai Ha OTP Bank Plc. xbm 31.12.2023 1: 4 094 793 munuona yHrapcku GopHuHTa.

11.8 Hauunu 3a npedasane na Ynpasumensn na @onoda na oaunume, noayuenu om Jucmpudymopa, 3a
uHBECMUMmMOpUmMe U mexHume npeocmagumenu

Ceriacao wi. 106, an. 1 ot 3akoHa 3a KOJEKTHBHOTO MHBecTHpaHe OCHOBHHUAT AMCTPUOYTOP € IIBKCH Ja
onoBecTsABa Ha Ympasutesss Ha GOHJA TaHHUTE HA HHBECTUTOPUTE M TEXHHUTE MPEICTaBUTENN, PETUCTPUPAHU
ot OcHOBHUSI quCTpUOyTOp, KOraTo ToBa € mpensuiaeHo B [Ipocnekra win B [lonuTukara 3a ynpasieHue Ha
®doHJa ¥ aKo TOBaA € JOoroBopeHo Mexay OCHOBHUS TUCTpUOyTOp M YnpaButens Ha @oHna. TakoBa mpenaBaHe
Ha JIaHHHU, KOETO € pa3pelleHo B HacTofllata pasmopenda Ha Ilpocmekra, He mpeicTaBisIBa HapylICHHE Ha
TaifHaTa Ha [IEHHNUTE KHWKa MM Ha ThPrOBCKaTa TaifHa ChIIacHO 3aKOHA 3a KalWTAJIOBHS Ma3ap. YPaBUTEIAT
Ha POHIA MMa MPaBO JAa M3MOI3BA MOJYUSHUTE JaHHHU, KAKTO € OMHCAHO MO-TOpe, eIUHCTBEHO B PaMKHTE Ha
pasnopenOuTe, CBBp3aHM C TaifHAaTa 3a IIEHHUTE KHIDKA, 3a IEMUTe Ha JEHHOCTHUTE IO YIpaBIEHHE Ha
MHBECTHLMOHHUST (DOHI, MO-CHELUaTHO 3a MpelocTaBsiHe Ha HHOpMalMs Ha WHBECTHUTOPHTE W 32
MapKeTUHroBaTa KOMyHHKanus Ha Ynpasutens Ha @onna i Ha onna.

11.9 Cwoucmpubymopu na ®@onoa

»baaka JICK“ AJl — HenpexwscHara auctpuOymus Ha JsimoBere Ha DoHma 3amouBa ciiel] MacOpTH3ANMATA HA
Donna.

OTP banka d.d. (OTP Bank Croatia) — Henpexbscuatarta muctpuOyiust Ha JlssoBete Ha PoHjga 3amouBa cief
nacnoprusanusata Ha Qoxja.

Nova KBM d.d. — Hempexbcuara muctpubyrms Ha lsioBete Ha PomHma 3amousa cies nacnoprusanuara Ha Gonna.

12. HH®OPMAI[HA OTHOCHO OIJEHHUTEJIA HA HE/JBH)KUMHTE HMOTH

Henpunoxumo.
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13. JIPYrA HH®OPMAIIHA, CBBP3AHA C TAJEHHS IMTPEAMET

Teneponen nHomep Ha Ympasurens Ha ®onna: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enekTpoHHa MmoOINA:
levelek@otpalap.hu

14. JIEKIAPALIHA

OTP Fund Management Ltd. (ceqamume: H-1026 Budapest, Riad6 u. 1-3, peructpannonen Homep Ha JpyKECTBOTO:
01-10-043959, peructpupano ot Cha o perucTpanus Ha JpykecTBa KbM Paiionen ¢ Ha Bymamemna — cronuia)
B Ka4ecTBOTO cH Ha YmpaButen Ha (oHx, aerictBam otr mmero Ha OTP USA Részvény Alap (OTP USA Equity
Fund), emutnpam [snoBere mHa Ponma, m OTP Bank Plc. (cemammme: H-1051 Budapest, Nador utca 16,
perucTpanroneH Homep Ha npyskectBoto: 01-10-041585, peructpupano ot Cbla M0 perucTpanus Ha JIpy>KecTBa
kbM PaifoneH cb Ha bynanema — croinna) B kauecTBoTo ¢ Ha OCHOBEH AUCTPUOYTOP C HACTOSIIOTO AEKIapHpar,
4ye JaHHWUTE W U3SBJICHUATA, ChIbpKAIM ce B Hactosimms [IpocrekT, oTroBapsT Ha (akThTe M HE MpeMbiuaBar
HHUKaKBHU d)aKTI/I NI JaHHH, KOUTO Ca OT 3HAUYCHHUC 3a OLCHKAaTa Ha CbOTBCTHUTC LHCHHU KHHKAa U KOHKPETHOTO
nojoxenne Ha EmwureHta. EMuTeHTHT W OCHOBHHUAT IUCTPUOYTOp HOCAT COJUAApPHA OTTOBOPHOCT TMPEN
MPUTECIKATCIIUTC HaA I[SIHOBC Ha (DOHZ[a 3a BCUYKHU BpE€aH, NPpOU3THYAIIN OT IMOJABEKIAIIa I/IH(i)OpMaIII/IH, ChbAbpiKalla
ce B [Ipocnexra, Wik OT IpeMbI4aBaHe Ha HHpOpManus.

bynanema, 28 ®eppyapu 2025 r.

Gergely Balazs Szarka Krisztina Gergely Endre Marias Rita Fabriczki
OTP Alapkezel6 Zrt. OTP Bank Plc.
ot umero Ha OTP Alapkezel6 Zrt. u OTP USA ot umeto Ha OcHoBHuA auctpudyTop Ha OTP USA
Equity Fund karo Emurent Equity Fund

EJIEKTPOHHO ITOATIMCAH JOKYMEHT
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TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

IIO/INTHKA 3A YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @oHga

1. OCHOBHH JIAHHH 34 @OH/IA

1.1 Haumenosanue na @ouoa

OTP USA Részvény Alap

HanmenoBanue, n3non3saHo 3a quctpudynus B uyxouna: OTP USA Equity Fund
1.2 Kpamko naumenosanue na @onoa

OTP USA Alap

KpaTko HamMeHOBaHUE, W3MTON3BaHO 3a AUCTpuOyIws B ayxOuHa: OTP USA Fund
1.3 Ceoanuwe na @onoa

H-1026 Budapest, Riad6 u. 1-3.

1.4 Jama na pecucmpayus u pecucmpayuornen nomep na @onoa

®ounbT € peructpupan Ha 27.06.2024 r.; HOMep Ha perieHneTo Ha Haa3zopHus opran oTHOCHO peructpanusra: H-
KE-111-302/2024, peructpaunonen Homep Ha ®onna: 1111-891.

1.5 Haumenosanue na Ynpasumensn na @onoa

VYupasuren na ®ouga e OTP Fund Management Ltd.

1.6 Haumenosanue na /lenozumapsn

Henozutapsat Ha @onna e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /lucmpuéymopa
1.7.1 Ocrosen oucmpubymop:
OTP Bank Plc.

1.7.2 Cvoucmpubymopu:

,banka JICK“ AJl — HenpexbcHaTa aAucTpubyius Ha JlsutoBete Ha PoH/A 3amo4Ba ciie]] nacnopTu3anusata Ha oHja.
OTP banka d.d. (OTP Bank Croatia) — HenpekbcHarata auctpuOyiust Ha JlsutoBete Ha DoHAa 3amouBa cliel
nacropTusanusata Ha OoHma.

OTP banka d.d. (OTP Bank Slovenia) — HenpexbcHata auctpubyuus Ha JlsuioBere Ha PoHpma 3amouBa cliiel
nacnoprusanusata Ha DoHja.

1.8 ®@opma na oeitnocm na @onoa, 06xeam Ha 6b3MOHCHUME UHBECMUMOPU

®opma Ha pyHKHOHMpaHe Ha Donna: myonmueH (oHx.
Emutupanute ot ®@onna Jsnose ot cepum ,,A“, ,,B“ u ,,C* mMorar ga ObgaT 3aKyneHd B YHTapus OT MECTHU H
qyKIeCTpaHHU (HU3HUECKH ¥ IOPUIUYECKH JUIA — ¢ M3KIodeHne Ha rpakaanu Ha CAILL — npu ycioBre ye OTroBapsT
Ha MpaBujIaTa, ONpEJEIIeH! B YCIOBUATA 3a MpeJijiaraHe.

B®3 ocHOBa Ha 00XBaTa Ha MOTCHIMAIHUTE HHBECTUTOPH — B ChOTBETCTBHE C KOHIIENTYaJIHATA CHCTEMa, TIpUilarana
B wieH 67, anuHes 1, OykBa 0) or 3akoHa 3a KOJICKTUBHHTE WHBecTHIMH — J[sioBeTe Ha DoHma oT cepus ,,A“,
cepus ,,B“ u cepus ,,C*“ Morar na 0paar onpenesneHn kato Jlsnose Ha Donzaa, npeyiaraHu Ha HENPO(ECHOHAIHU
MHBECTHTOPH; TOBa 0bave He TpsAOBa Jla ce pa3dMpa Karo OorpaHMYeHHE Ha 00XBaTa Ha MHBECTHUTOPHTE, Thil KaToO B
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neiicteutenHocT JsoBete Ha ®oHma oT cepus ,,A“, cepus ,,B“ u cepus ,,C*“ Morar na ObAaT 3aKyleHH KaKTO OT
Henpo(eCHOHAIHHU, TaKa U OT NMPO(HECHOHATHU HHBECTUTOPH.

1.9 Buo na @onoa

OT OTBOpPEH THII

1.10 ITaoesrc na donoa

be3s ¢ukcupan cpok

1.11 Xapmonusupane na @onoa

WuBectunimoneH Gpoua, mony4mi paspenicane ot HaazopHus oprad U XapMOHH3HPaH B ChOTBETCTBHUE ¢ JlMpeKTHBATa
3a [TKUIILK.

1.12 Homep u onucanue na ¢cuuxku cepuu, emumupanu om DPonoa, Kamo ce nROCOUEAM PA3IUKUME MEHCOY
omoennume cepuu

@oHABT € M3aT TPU CepHH, 0003HAUYEHH KaTo ,,A“, , B n ,,C*“. Banyrara Ha emucHsATa U ceThIMEHTa Ha JsmoBeTe
Ha @onma ot cepust ,,A* e yHrapcku (GOPUHT; HOMUHAIHAaTa CTOHHOCT Ha J{smoBete Ha @oHna e 1 yHrapcku popuHT
BCeKH. BamyTaTa Ha emHcHATa W BalyTaTa Ha CETHIMEHTa Ha MHBECTHIMOHHHTE ISUIOBE OT cepwus ,,B* e momap c
HomuHanHa croiiHocT 1 USD. Banyrara Ha emucusra Ha suoBete Ha Donpaa ot cepus ,,C*“ € eBpo; HOMUHAIHATA
cToiHOCT Ha J{anoBeTe Ha DoHza € 1 eBpo BCEKH.

1.13 Ocnosna kamezopus axmueu cnopeo 3aKoHooameicmeomo, 6 Koumo Pondvm modice oa
ungecmupa

ToBa e ¢oHx 32 LIEHHU KHMKA.

1.14 T'apanyus 3a kanumana uiu 00XOOHOCMMA, 3AUW{UMA HA KARUMANA ULU O00XOOHOCmMA,
npunoxcumu Kom Ponoa

Henpunoxumo.

2. JIPYTrA OCHOBHA HH®OPMAIIUA 34 DOHA

Tpancrpanuyno npeasnarane Ha nasapa: Cies macrnopTru3anysiTa 1 HOJIydaBaHETO HA pa3pelieHue 3a MpeiaraHe
Ha ma3apa Ha PoHpa, J{a1oBeTe Ha PoHAA cTaBaT AOCTHIIHH U B uykOuHa (B Apyra appkaBa oT EUII unu B Tpera
nbprkaBa). CrieruaaHuTe YCJIOBHS 32 TPAHCTPAHUYHO MIPEJyIaraHe Ha Ia3apa ca IOCOYEHH B ChOTBETHHUTE pa3fesid Ha
Hacrosimata [Tonutuka 3a ynpasnenue Ha QoHja.

3. CHHCBK HA HOPMATHBHHUTE AKTOBE OTHOCHO YITPABJIEHUETO HA HHBECTHI[HOHHH ®OH/[OBE,
HPE/UTATAHETO H PA3ITIPOCTPAHEHHETO HA JIT/IOBE HA WOH/IA, KAKTO H HA 3AKOHHTE, YPEXJAIIIH
OTHOHIEHUATA MEK]Y @ OH/IA H HHBECTHTOPHUTE

@®onnpr, Yrupasutenar Ha ®onna, [lenosurapsat, OCHOBHUAT ITUCTPUOYTOp M BCHYKH APYTH JIMIA, TOCOYCHH B
IMpocnexra u B [lonurukara 3a ynpasienue Ha @oH/1a KaTO yyacTBallX OpraHU3allH, KaKTo ¥ IIPAaBHUTE OTHOLIEHUS
Mexay Te3u muua u PoHpga wnu Ynpasutens Ha DoHJa, ce MOAYMHABAT HA YHTapCKOTO 3aKOHOJAATEICTBO
(BKITIOUNTEITHO Ha IIPSIKO MPHUIIOKUMHUTE 3aKOHOJIATEIIHU aKTOBE Ha EBponeiickus cbio3).

[To-nomy ca u30poeHW CHENMAIHWTE pa3nopendW OTHOCHO YIPAaBICHHETO Ha WHBECTHIMOHHU (DOHIOBE,
MpeajaraHeTo u TUCTpUOYyNHATa Ha JSUTOBE Ha (POHIOBE, KAKTO U 3aKOHHUTE, YPEKIAIIN OTHOIIEHUATA MeX Ay OHIa
U UHBECTUTOPHTE:

a) YTpaB/ieHHETO Ha WHBECTUIMOHHUS (OHI, NEHHOCTTAa HA WHBECTHIMOHHHS (HOHI W YIpaBUTEIAT HA
WHBECTUITMOHHUS (DOHJI, KAKTO U TIPABHUTE OTHOIIEHUS Mex Ty DOH/IAa U MHBECTUTOPHUTE CE TIOJUNHSBAT Ha!
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- 3axoH XVI ot 2014 r. 3a TpbCTOBETE 32 KOJEKTUBHO MHBECTHPAHE U TEXHUTE YIIPABUTENHU U 32 U3MECHEHHE
Ha HSKOU CBBP3aHM ¢ (prHAHCUTE 3aKOHH (,,3aKOH 32 KOJIEKTHUBHOTO HHBECTUpPaHE™);

- [IpaBurencreeno mocranosiuerne Ne 79/2014 (I11. 14.) oTHOCHO CTPYKTypHaTa OpraHu3anys, KOHQJIUKTA Ha
HWHTEpECH, W3BBPIIBAHETO HA NIEHHOCTTAa M M3MCKBAHUITA 3a YIpPaBJICHHE HAa pUCKa 3a yIpaBUTEIHNTE Ha
[KUITLK;

- [IpaBurencreeno nmocranosneHune Ne 78/2014 (III. 14.) oTHOCHO WHBECTHIIMOHHATA M 3a€MHATa ITOJUTHKA
Ha KOJICKTHBHUTE WHBECTHIIMOHHU (POHIOBE;

- 3akon CXX ot 2001 r. 3a kanmTanoBus nasap (,,3aKOH 3a KaUTAIOBHUS mmazap‘)

- 3akon CXXXVIII ot 2007 1. 32 MHBECTULIMOHHUTE MOCPEIHUIIM U TUITbPUTE Ha CTOKU U 32 HOpMAaTUBHATA
ypenba Ha TsXHATa AEUHOCT (,,3aKOH 32 HHBECTHIIMOHHUTE MOCPEIHUIIN);

- 3axoH LII or 2018 r. 0OTHOCHO AaHbKa BEPXY COLUAIIHOOCUTYPUTEITHUTE BHOCKY;

6) Hpe)maraHeTo n Z[I/ICTpI/IGyIII/IﬂTa Ha I1710B€ HAa MHBCCTULIMOHHU (I)OH,HOBC IOJJIC)KAT Ha:

- 3axon XVI ot 2014 r. 3a TpbCTOBETE 3a KOJIEKTUBHO WHBECTHPAHE M TEXHUTE YIPABUTEIH U 32 H3MEHCHHE
Ha HJKOM CBBP3aHHU C (pHHAHCHUTE 3aKOHH (,,3aKOH 32 KOJICKTHBHOTO HHBECTHPaHE™);

- 3akon CXX ot 2001 r. 3a kanuTanoBus nazap (,,3aKOH 3a KaUTAIOBHUS mMazap‘)

- 3akon CXXXVIII ot 2007 1. 3a MHBECTULIMOHHUTE MMOCPEAHUIM U TUTbPUTE HA CTOKU U 32 HOPMaTUBHATA
ypenda Ha TsIXHaTa JEWHOCT (,,3aKOH 32 MHBECTUIIMOHHUTE TIOCPETHHIIN )

B JOMBJIHCHUEC KbM TOPCIOCOYCHUTE HOPMATHBHU JOKYMCHTU C€ IpujaraT WU BCHUYKU APYIr'd HOPMATHUBHU
JOKYMEHTHU, KbM KOUTO IpeIripaumaTt rop€noCoOYCHUTEC HOpMATUBHU JOKYMECHTH, KAKTO U HOPMAaTUBHU JOKYMCHTH Ha
IIO-HUCKUM HHBA B ﬁepapxm[Ta Ha TMpaBHUTE H3TOYHULIH, H3AAACHHU CBHITIACHO pa3pClliCHUATa, BKIIOYCHHU B
TOPCIIOCOUYCHOTO 3aKOHOAATCIICTBO.

[Ilo ce oTHACS 10 MOCIEAHOTO, HA-3HAYNMHAT HOPMATUBEH aKT, PUII0KAM KBbM IIpEJIaraHeTo U AUCTPHOYIHATA
Ha JIsU10Be Ha (OHIOBE, € MPAaBUTEICTBEHO NocTaHoBieHHe Ne 284/2001 (XII. 26.) oTHOCHO HaYMHA HA TEHEPUpPaHE
U TIPEXBBPIITHE Ha OE3HATMYHM LICHHW KHIDKA M CHOTBETHHTE HM3HMCKBAaHMA 32 0E30MACHOCT, KAKTO M OTHOCHO
OTKPHMBAHETO M YNPABICHHETO Ha CMETKH 3a IICHHW KHIKA, IEHTPAJTHW CMETKH 3a [IEHHW KHM)KAa M CMETKH Ha
KJIMCHTH.

WuBecTroHHUAT GOHI 1 YTIpaBUTEISIT Ha (hoH/a ca 1o/ Hazopa Ha Magyar Nemzeti Bank, uniiTo npaBeH craryT,
3aIBJKCHUS, TPOIEAYPH, Opranu3anus 1 (UHAHCOBO ympasieHue ca ypeaeHu B 3akon CXXXIX or 2013 r. 3a
Magyar Nemzeti Bank.

Upes mpaBuiaTa, NPUIOKUMH 3a HAJ30pHATA TaKCa, HalaraHa Ha WHBECTUIMOHHHS (OHJ, NeHHOCTTa Ha
uHBeCTHIMOHHUS (OHA ce nmogunHsBa U Ha Hapen6a Ne 3/2023 r. nva MNB (l. 19.) 3a HauMHa ¥ yCIOBHUSTA Ha
UIAlaHe ¥ U3YUCIIBAHE HAa Ha[30pHATA TaKca.

OOmumte pasnopenOW OTHOCHO IICHHHTE KHIDKA ca BKIFOUEHH B 3akoH V or 2013 . 3a rpaxIaHCKUS KOIEKC
(,,]'paxmaHCcKu Komexc™).

OcBeH TOBa MPUIIOKUMUTE NTPABHU Pa3NOpea0H BKIIOYBAT CIETHOTO:

Pernament (EC) 2015/2365 na EBpomeiickus mapiament u Ha CbBera or 25 HoemBpu 2015 r. oTHOCHO
MPO3pavyHOCTTA MPH CHIENKHUTE 32 (MHAHCHpPAHE C IEHHW KHIKA U IPU OBTOPHOTO M3IOJI3BaHe, U 32 M3MEHEHHUE Ha
Pernament (EC) Ne 648/2012;

Pernament (EC) 2019/2088 na Espomeiickus mapiaament u Ha CbBera or 27 HoemBpu 2019 r. oTHOCHO
OIIOBECTSBaHETO Ha MH(OpManus BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOPa Ha (PMHAHCOBHUTE YCIIYTH;

Pernament (EC) 2020/852 na EBponeiickus napnamenT u Ha CpBeta ot 18 1oHm 2020 T. 32 ch37aBaHe Ha paMKa 3a
yIIeCHSIBaHE Ha YCTOMYMBUTE MHBECTUINH U 3a n3MeHeHne Ha Permament (EC) 2019/2088.

TeKCTHT Ha TOPECIIOMEHATUTE PETIIAMEHTH € IOCTHIICH M B €JICKTPOHCH BUJ HA aJIpec:
https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok

ITbaHUST TEKCT Ha ACWCTBANIOTO YHTapCKO 3aKOHOJATENICTBO € JOCThIIeH Ha ciieqHus yebcalT: Jogszabalykeresd
(Magyarorszag.hu)
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4. OHNHCAHHE HA OCHOBHHTE ITPABHH IMOCJIEAHIIH OT HHBECTHIHATA, BKIIOYHTEJTHO HH®OPMAIIHA 34
FOPUCIUKIIHATA U IIPH/IO’KHMOTO IIPABO

[IpaBata Ha MHBECTUTOPHTE ca pasriieanu moApoOHO B pazaen 10 ot [lomurukara 3a ynpasienue Ha @oHna.

C nmpunobusanero Ha [IsmoBe Ha POHIA MHBECTUTOPHT NPHEMa, Y€ OTHOIICHUATA Mex Ty POoHIa 1 HHBECTUTOPA CE
MOJYMHABAT HA PA3NopeaOnTEe Ha YHTapCKOTO 3aKOHOAATEICTBO, @ Ype3 YHTapCKOTO 3aKOHOJATENICTBO — M HA
pasnopenduTe Ha IPaBHUTE aKTOBE HA EBpomeNCKus Ch03, MPSAKO NMPHIOXKUME B YHrapus. OTHOCHO OTHOIICHHUATA
Mexny PoHIa ¥ MHBECTHTOPA M BCHYKH CIIOPOBE, MPOU3THYALIH OT TSIX, CTPAHUTE C€ MOJYMHSBAT HA HAIJICKHUS
YHTapCKu ChbJA, KOMTO € KOMIETEHTEH CBIVIACHO IpaBMiIaTa 32 KOMIIETCHTHOCT M IOPUCIUKIIMS, AEHCTBALU B
YHIapCKOTO 3aKOHOAATEJICTBO.

[Ipu3HaBaHEeTO M M3NBIHEHHETO Ha CHACOHHMTE PEIICHHs Ha YHTapCKHTE CHIMIIMINA CE YpexJa OT JeHCTBAIINTE
YHI'apCKH pas3rope0on U MPHIoKUMHTE IPaBHU akToBe Ha EBpomnelickus cbro3; nmo-cnenuanso ot Pernament (EC) Ne
1215/2012 na EBponeiickus napiament u Ha CobBera oT 12 mexemBpu 2012 roguHa OTHOCHO KOMIIETEHTHOCTTA,
MIPU3HABAHETO U M3MIBJIHEHUETO Ha ChJCOHH PEIICHHS 110 TPAXKIAHCKH U THPTOBCKH JIea.

II. Uupopmanus 3a [AssioBere Ha DoHAA (TOOTAETHO 32 BCAKA CePUA)

5. ISIN K01 HA /IAJTOBETE HA @ OH/A

®ouawsT emutupa Tpu cepuu Jsnose Ha @onna B 6e3HanuuHa Gopma. [[sutose Ha Gonpa ¢ ISIN ko ot cepust ,,A“
HU0000735089; Hsmose na ®onna c ISIN kox ot cepus ,,B*“: HU0000735097; Hsanose Ha @onna ¢ ISIN kopx ot
cepus ,,C*“: HU0000735105.

6. HOMHHAJIHA CTOMHOCT HA JISIJIOBETE HA ®OHJIA

Howmmunannata croitHOCT Ha J{smoBete Ha @oHa ot cepust ,,A“ e 1 yHrapcku pOpHHT BCEKH; a HOMUHAIIHATA CTOHHOCT
Ha JlsutoBete Ha DoHpa ot cepus ,,B“ e 1 marcku gonaap BCEKM 1 HOMUHAJIHATa CTOMHOCT Ha Jsnosere Ha DoHOa OT
cepust ,,C*“ e 1 eBpo BCeku.

7. BAJIYTA HA /IATOBETE HA @OH/IA

BanyraTa Ha MFHBECTUIIMOHHHTE JISUIOBE OT CepHs ,,A“ € YHrapCKUsIT (POPHHT, BalyTaTa HA MHBECTUIIMOHHUTE JISUIOBE
oT cepus ,,B“ e monapsT, a BaslyTaTa Ha MHBECTUIIMOHHUTE JISJI0BE OT cepus ,,C* e eBpoTo.

8. HAYHH HA CBb3JABAHE HA JISJTOBETE HA @OHJA, HHOOPMAIIHA, CBbP3AHA C EMUTHPAHETO H
IIPEJVIATAHETO HA IIA34APA

Hauwun Ha cp3gaBane Ha JsutoBete Ha Donna, emutupanu oT @oHga: Oe3HATMYHY IIEHHU KHIDKA.
besnanuunu yennu knudica:
CoriacHo wi. 5, an. 1, 1. 29 ot 3akoHa 3a KallMTAIOBHS 11a3ap M 3a LEJINTE Ha JPYTH IPABHU pasiope Oy, BbBEICHN

C pas3peuieHueTo My, Oe3HaINYHUTE LHCHHU KHHKA Ca CJICKTPOHHU HHCTPYMCHTHU, KOUTO CBHABPIKAT LdjIaTa
CbIICCTBCHA I/IH(l)OpMaIII/ISI 34 HCHHUTC KHWXXA U KOUTO CC 3allMCBAT, IIpeAaBaT U pErucTprupar 1o €JICKTPOHCH II'bT.
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9. HAYHHH 34 JOKA3BAHE H PETHCTPHPAHE HA COFCTBEHOCTTA BBPXY /IAJIOBETE HA D OH/A

CornacHo wiieH 6:569 ot ['paxkmaHckusi KOAEKC OTHOCHO MPEXBHPISIHETO Ha OC3HANIMYHU IICHHM KHIDKa 3a
NPEXBHPITHETO HA OC3HAIMYHU LICHHW KHIDKA Ce W3MCKBA JOTOBOP WM JPYro MPaBHO OCHOBAHHE 33 NPEXBBPILTHE,
3apekaaHe Ha CMeTKaTa 3a LICHHW KHIDKA Ha IPEXBBPIUTENS M 3aBepsABaHE HA CMETKATa 3a IICHHU KHIDKAa HA HOBUS
tuTysstp. CeraacHo wi. 138, ain. 1 oT 3akoHa 3a KaUTAIOBHSA 1a3ap MPEXBBPITHETO HA IPABOTO Ha COOCTBEHOCT BBPXY
Oe3HaJIMYHY LICHHU KHIDKA Ce M3BBPILIBA Ype3 NeOUTHPaHe H KPeJUTHPAaHe Ha CMETKH 3a LICHHY KHIKA. ChIIacHO WieH
6:570 ot I'paxkIaHCKHS KOJEKC IpaBaTa, IPEACTABISBAHN OT LICHHUTE KHIDKA, IPEMHUHABAT BbPXY HOBHS IIPUTEKATE
Ha IICHHUTE KHWKA NP IPEXBHPIITHETO UM, HE3aBHCHMO OT TOBA JajIH IIPEXBBPIIUTEIAT € UMAJl Te3H IpaBa, WM He.

CeriacHo wiieH 6:566 or ['pakmaHCKUs KOJEKC, aKO HE C€ JIOKaXe MPOTHUBHOTO, MPHUTEKATENAT Ha OC3HATMYHH
IICHHU KHIKA CE CMsTA 33 TUTYJISAP Ha CMETKAaTa 3a [ICHHHU KHIKA, 10 KOSTO Ca PErUCTPUPAHK OC3HATUYHUTE IICHHU
KHIKa. VI3BIICUCHHETO OT CMETKaTa, U3aJICHO OT TUTYJISIPS HAa CMETKATa 3a IICHHH KHIDKA, TOKa3Ba COOCTBEHOCTTA
Ha OC3HAIMYHUTE LICHHM KHM)KAa HAa TPETH JIMIA KbM JaTaTa Ha WM3BIICUYCHUETO. V3BICUEHUITa OT CMETKUTEC HE
MpEJICTAaBIsIBAT IICHHU KHI)KA, TC HE MOraT Ja ObJaT MPEXBHPISHH M HE MOTaT Ja ObIaT OTKYIyBaHH 4pe3
MOTBBPIKACHHE.

AKO caMONMYHOCTTa Ha TMPHUTEKATeNsl Ha Oe3HaIMYHATA IIEHHA KHHATA Ce MPOMEHM IO IPYT HAuWH, OCBEH Upe3
MPEXBBPIITHE, HOBHUAT TPUTEKATET MOXKE Nla MOWCKAa — IPH yIOCTOBEpsSBaHE Ha MPHIOOMBAHETO HA IpaBa —
Oe3HaMMYHATa IICHHA KHATA Ja O'bJie 3allMCaHa 110 HeroBaTa CMETKa 3a IIeHHH KHIKA. J[eOuTHpaHeTo Ha cMeTKaTa Ha
NPEAUIIHUA TUTYJISP U 3aBEPABAHETO HA CMETKATA HA HOBHUA TUTYJLP CE€ M3BBPILIBA YPE3 HAMIEKHO IIPUIIATaHE Ha
MpaBUJIaTa 3a MPEXBBPISHE Ha O€3HATMYHU IIEHHH KHIDKA.

Janosere Ha DoHza ca feMaTepuanu3upaHy, T.e. T€ Ce U3AaBar oj GpopMaTa Ha KOMIIOTEPHY 3HAIM, IOpaId KOETO
He Morar Jia ObJIaT OTIIe4YaTaH!.

10. IIPABA HA HHBECTHTOPHTE, BKIIOYEHH B /IS/TIOBETE HA ®OH/IA

ITo otHOIICHNE Ha TpeTHpaHeTO YTpaBUTENAT Ha DOHAA HE NOITyCcKa TUCKPUMUHALINS MEXK Ty HHBECTUTOPUTE; BCCKHI
HWHBECTUTOP IOJTyYaBa €HAKBO CIPABEIIHBO TPETHPAHE.
IIputexarenst Ha suioBe Ha PoHZla UMa MIPABO

. Ila TaBa Hapexxaane Ha J{uctpubyTopa 3a OTKyITyBaHe Ha HeroBute J{smmoBe Ha @oHa 110 HETHATA CTOHHOCT
Ha akTHBHTE 3a [ls1, ompesenicHa 3a KOHKpETHATa cepusi, HaMalleHa ¢ KOMICHOHATA 32 OTKYITyBaHETO, B
Jlens 3a THpProBus, IO BpEMe Ha YaCOBETE 3a ThPIOBHsI B HAKOE OT MecTara 3a mpoaaxoa;

. na 0bae uHGOPMHpAH 32 KOMHCHOHATA 3a OTKyIyBaHe/OOpaTHa mpojaxkba mpead 3aKyiyBaHe/00paTHO
U3KyIlyBaHe Ha JsuioBere Ha DoHna;
. npu IbpBOHa4aiHa mokynka Ha JlsnoBe Ha @onga na momyum OesmnatHo [Ipocmekra Ha @onpa,

[MonuTHkara 3a ynpasienue Ha Gonga u OcHOBHUS MH(GOPMAIIMOHEH JOKYMEHT, KaKTO U IIPU MOUCKBaHE
Jla IOJTydH Oe3IIaTHO Hall-aKTyaJ HUTE TOJUIIHA U [IeCTMECeYHN oTueTn Ha DoHxa;

. Jla TIoJTyyH Oe3IUIaTHO NPH MONCKBaHE, 0 BpeMe Ha HeTpeKbcHaTaTa JUcTpuOynus Ha JsutoBete Ha Donpa,
OcHoBHus nH(popMannoHeH aAokyMeHT Ha Pouna, IIpocnekra, IlonmmTukarta 3a ynpasnenune Ha Ponpa,
TOAMIIHUTE U IIECTMECEUHUTE OTUETH U Hal-aKTyallH!s OTUET 3a TOpTQeina, KakTo U 1a Ob1e HHPOPMHUPaH
10 BpEME Ha YCTHHUTE M €JIEKTPOHHNTE POAaXOH 3a MecTaTa, KbJIETO ca HAJTMYHN N30pPOCHUTE JIOKYMEHTH;

. Jla HalpaBU M3SBJIEHHE OTHOCHO OJOOPEHMETO WIIM OTXBBPJSIHETO HA M3MeHeHusATa Ha [lonmmTHkara 3a
yropaBieHue Ha GOHAA B paMKHTE Ha OIPEIeNICHHs CPOK, aKo YTpaBuTeIAT Ha POHA € TIOCTaBHII YCIIOBHE
n3MeHeHusATa Ha l[lommTukaTta 3a ympaeinernne Ha PoHma na O6pAaT 010OpPEHM OT MHO3ZWHCTBOTO OT
nputexxatenute Ha [[smose Ha DoHma oT cepuATa, 3acerHaTa OT M3MEHEHHETO, Bb3 OCHOBA HAa M3UNCIICHHUSTA
cerinacHo IlonuTrkata 3a ynpasnenue Ha QoH/IA M KaTO Ce M3IMIOJI3BA ONPEIENECHUAT B Hesl IPOLICHT;

. Jla TOJIy4Yd ST OT IOJUIeXKAIIUsl Ha pasmpenesieHne coOCTBeH KamuTan Ha Ponma, ako PoHABT Obae
npekpareH, csriaacHo pasgen 50 ot [lonurukara 3a ynpasnenue Ha @oHpa;

. Jla ce 3aro3Hae ¢ Ou3Hec npasmiata Ha Yrpasutens Ha GPonna u Ha [uctpudyTopa;

. Jla UMa JIOCTBII JI0 PEeJOBHATa M W3BBbHpENHaTa MH(OpMalus, MOco4YeHa B 3aKoHa 3a KOJEKTHBHOTO
MHBECTHpaHe, Ha MecTara 3a ITyOJIMKyBaHe, onpeesieHn B [Ipocriekra, 1 B MecTara 3a npojaxoa.

. Jla BU/IW JIOKJIaJla 3a TIpeKpaTsBaHe clie/l pekparsBaHeTo Ha PoHa;

. Jla yIIpaXXHsIBa BCUYKH JIPYTH 1IpaBa, ONpe/eIeH! OT 3akoHa U B [lonuTnkara 3a ynpasienue Ha PoHna.
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III. UaBecTHIIMOHHA MOJUTHKA U 1eJH HA PoHga

11. OHNHCAHHE HA HHBECTHIIHOHHATA LEJ H CHELUATTH3ALHA HA ®OHJIA, BKTIOYUTETHO ®HHAHCOBHTE
MY [ETH

DoHABT UMa 3a IIeJT 1a IPEIOCTaBU Ha MHBECTUTOPUTE T0Ope AuBepcuUIpaH, akTHBHO YIIPaBIsIBaH NOPTHEn ot
KaluTajJoBU MHCTPYMEHTH, EMUTHUpPAHU NMpeAuMHO B CheIMHEHUTE aMEpUKaHCKU LaTH. YmpaBuTenar Ha donpa
u3rpaxkaa cBos moptdeiyl B3 OCHOBA Ha (YHJAMEHTAJICH, TCXHUYECKH U KOJMYCCTBCH aHAU3. YIPABHUTEIAT Ha
®doHIa Bb3HAMEPsIBA AKTHBHO J1a U3M0JI3Ba ICPUBATHBHY HHCTPYMCHTH, 3a J]a HAMAJIH TIa3apHUs PUCK Ha mopTdeiina
U J1a HaChp4H ¢()eKTUBHOTO MY yIpaBIICHHE.

Yopasurensat Ha DoHJAa UHTETPUPA PUCKOBETE 3a YCTOMYHMBOCTTA U TSIXHOTO YIPAaBIIEHUE B MPOLIECUTE HA B3EMaHE
Ha pemreHus BbB DoHIa; croTBeTHO DOHABT € B CHOTBETCTBHE C WiICH 6 OT PeriameHTa 3a omoBecTsBaHE Ha
nHpOpManus BB Bpb3Ka ¢ ycroiunBocTTta (ONY) B cekTopa Ha (GMHAHCOBHUTE YCIIYTH.

@DOoHABT HAMA 32 IIEJ J1a HAChpYaBa €KOJOTHYHUTE W/MIIM COLIMANHN XapaKTepUCTHKH (HEe momaaa B oOXBara Ha
uieH 8, amuees 1 ot Permamenta 3a OUY) mim ga ocurypsiBa yCTOHYHMBY WHBECTUINH (HE TOmaga B o0XBaTa Ha
e 9, maparpagu 1, 2 u 3 ot Permamenra 3a OYH).

12. HHBECTHIIJHOHHA CTPATETHA, HHBECTHIIHOHHH TEXHHUKH 3A H3IIbJTHEHHE HA IIEJTHTE HA @ OHJA

AKTHBHTE, 3aKyNeHH OT (OHIA, Ce CHCTOAT JO TojisiMa CTENEH OT aKLUH, perucTpupand Ha (oHmoBU Oopcu B
CpeMHEHUTE aMEpPHUKaHCKM IaTH, WU B MO-MajKa CTENEeH OT aKLUWH, TbpP)KaBHU IIGHHU KHIDKA, TapaHTHPaHU OT
JbpKaBaTa LIECHHU KHMXKa M OaHKOBH JICTIO3UTH, CIIOPa3yMEHUs 33 U3KYyIyBaHE M OOpaTHO W3KyINyBaHE, UIIOTCYHU
o0nuranuu, Apyry IBJITOBU IIEHHU KHMKA, HHCTPYMEHTH Ha MapU4HUSA [a3ap, APYTH 4y>KJECTPaHHU [IEHHU KHUXKa,
qy’)XZeCTpaHHa BalyTa, EPUBATH, KOJCKTUBHH WHBECTUI[HOHHN MHCTPYMEHTH U IbP’KaBHU OOJIUTalluy.

®oHabT HHBecTHpa NOHE 80% B aKTUBU, EMUTHPAHH U THPTyBAaHU U3BBH YHrapusl.

13. KATErOPHH AKTHBH, B KOHTO ®OHABT E OTOPH3HPAH JIA HHBECTHPA, C I0COYBAHE JJATH ®OHABT E
OTOPH3HPAH JIA H3BBPIIBA CAEJIKH C ®UHAHCOBH JEPUBATHBHH HHCTPYMEHTH

JlopoicasHu yeHHU KHUMCA U YeHHU KHUXCA, 2APAHMUPAHY Om 0bpicasama

Jpp>kaBHUTE [IEHHW KHIDKA Cca IBITOBH [IEHHHW KHIDKA, EMUTHPaHU OoT EBpomelckus Chro3, IbpKaBa — UIIEHKA Ha
EBpornelickus cbi03, BKIIOYUTEHO HEHA IbpiKaBHA MHCTUTYIIMS, ar€HIUS WIH JIPYKECTBO ChC CICIUATHA 1IeTT — B
ciyd4ail Ha ¢eepaHu AbPKaBH WICHKH, WieH Ha Deaepanusita, IpyKeCTBO ChC CIEIUATHA TIeJT 32 HIKOJIKO AbPyKaBH
YIICHKH, MEXK/IyHapOaHa (PMHAHCOBA HHCTHUTYIUS, Ch3/a/IcHA OT JIBE HJIM IOBEYE AbPKABU YICHKH, KOSITO MMa 3a IeJ
Jla MoOuM3Kpa pruHaAHCHPAHE U Jla MPEeIOCTaBs PHHAHCOBA MIOMOII] B [10J13a HA CBOUTE YICHOBE, KOMTO W3MUTBAT WU
ca 3aCTpalleHH OT CEPHO3HU (PMHAHCOBH IpoOJIeMu, Wi OT EBporelickaTta HHBECTHIIMOHHA OaHKa.

Bankosu oenosumu (bezcpounu oenozumu uiu cpouHu 0eno3umi)

C wen ocurypsiBaHe Ha JIMKBHAHOCTTa Ha POHIA WM B ciaydaute, korato GOHIBT HEe € B ChCTOSIHUE J1a HHBECTHPA
NPABUITHO HEYCBOCHUS CH KalUTall B LICHHH KHIKaA, YrpaButessaT Ha DoHma MMa IpaBo 1a JEno3upa HEeYyCBOCHUS
karuTan Ha PoHza B KPSAUTHH MHCTUTYLUH MO GopmaTa Ha OE3CPOYHH NEIMO3HUTH MU ACHO3UTH, KOUTO MOTaT Ja
ObAaT M3IUIATEHHU CIIE IPEIU3BECTHE, IPH YCIOBHE Y€ CEAUTNILETO Ha KpeIUTHATa HHCTUTYINS € B AbPKaBa — YICHKa
Ha EBporneiickus cbio3, WIM aKo CeJallMIIeTO Ha KPEeAUTHATAa MHCTUTYLUS HE € B JbpKaBa WICHKa, TS MOJJICKH Ha
NpyJIeHINAIHN TpaBuiia, KOUTO M0 MHEeHHe Ha Haa30pHust opraH ca eKBUBAJICHTHH Ha pa3nopeaduTe, MpeaBUICHU B
3aKOHOAATEICTBOTO Ha Chlo3a.

Coenxu 3a punancupane ¢ yeHuu KHusica

Coenxu 3a 0bpamuo usKynysame u 0opamuu peno coeixu

Crenka 3a 00paTHO M3KYITyBaHe M 0OpaTHa PEeIo CejiKa O3HauaBa BCSKO CIOpa3yMEHHE 3a IMPEXBHPIISTHE
Ha IIEHHW KHM)Xa WIM TapaHTHUpPaHW IIpaBa, CBbP3aHU C IPABOTO Ha COOCTBEHOCT BBPXY LIEHHHM KHHXA,
KOraTo rapasiysra € W3jajeHa OT Ipu3HaTa Oopca, KOSATO ABPXKH IpaBaTa BbPXY LEHHUTE KHHMXA, U
CIIOpa3yMEeHHETO He IT03BOJISIBA Ha IIPOIaBaya Ja MPEXBhPIIX WK 12 3aJI0)KH J1ajieHa [IEHHa KHUTa Ha IToBeYe
OT €JJMH KOHTPareHT eTHOBPEMEHHO, 1 ChJIbprKa ChII0 TaKa aHTKMMEHT Ha IpojiaBaya 1a U3KyIH 00paTHO
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Y aHTQKUMEHT Ha KyIyBadya Ja MPenpoaje AaJACHUTE LICHHH KHI)Ka — WM UCHHM KHIKA OT ChLIMS BHI,
3aMeCTBallH JaJICHUTE [ICHHN KHI)Ka — Ha ONpECicHa lIeHa Ha O'bella 1aTa, ONpEeAe/ieHa HI KOSTO MIe
Oble onpeleeHa OT MPEXBBPIMUTENL. TakaBa cIenka ce cMsTa 3a CIOpasyMeHue 3a 0OpPaTHO M3KYITyBaHE
3a JIMLETO, KOETO IpoJiaBa [ICHHUTE KHIDKA, M 32 00paTHa perio cleika 3a JUIETO, KOeTO TH KyIyBa.

Coenka 3a noKynka c yciogue 3a nociedgaua npooaxcoa u coeika 3a npooaxcoa c yciosue 3a nocie08auo
06pamuo usKynysate

Chenmka 3a TOKyIKa C YCIIOBHE 3a IIOCTeNBalla Mpojaxxda WM caeika 3a mpoaaxba C yCIIOBHE 3a
MOCIIe/IBaIll0 0OPaTHO M3KYITyBaHe O3HauyaBa CJIEJIKA, IPU KOSITO KOHTPAreHT KyIlyBa WIN IpoJaBa LEeHHH
KHWJKa, CTOKH, WIM TapaHTUPaHH IIPpaBa ChC CHIIOTO OMHCAHKE 32 ONpeJiesieHa [IeHa Ha Objela 1aTa; Ta3u
C/IeNKa € C/IeJIKa 3a MOKYIKa C YCIIOBHE 3a MOCiie/IBalla Mpoaaxoa 3a KOHTpareHTa, KOMWTo KyIyBa [IEHHHUTE
KHWJKa WJIM TapaHTHpaHUTE TIpaBa, M CAENKa 32 MPoAaxda ¢ yCIoBHeE 3a MOCIEABAII0 00paTHO H3KYITyBaHe
3a KOHTpareHTa, KOWTo I'M MpojaaBa.

Ilpedocmassne 6 3aem Ha YenHu KHUNHCA U NOTYHABAHE 8 3aeM HA YEHHU KHUNCA

Crenka, mpu KOATO KOHTPAreHTHT MPEXBBPJIS LICHHU KHIKA HA 3a€MOIIOJIydaTesl CPEIly 3aIb/DKEHHETO
3aE€MOIIOTyYaTeNAT Jja BbpHE €KBUBAJICHTHU ICHHN KHI)KA TIPH IIOMCKBAHE WIN HA Ja/ieHa ObJela ara; 3a
KOHTpPAareHTa, KOWTO MPEXBHPIS IEHHUTE KHIKA, CAENKATa € C/EeJKa 3a NMPEJOCTaBsHE B 3a€M Ha IICHHH
KHWJKa, a 32 KOHTPAreHTa, KOWTO MoJTydaBa [IEHHUTE KHI)Ka, TOBA € CJETIKa 32 IT0Jy4aBaHe B 3a€M Ha [ICHHH
KHIDKA.

Hnomeunu obnucayuu u opyeu obesneuenu odiueayuu

B nombiaHeHHe KbM YHTapCKUTE UIOTSYHH OONUIaliy, EMUTHPAaHU IyOJMYHO B CHOTBETCTBUE ChC 3akoH XXX oT
1997 r. 3a unoreuyHure OAHKKM W UNOTEYHHUTE oOnurauny, OOHABT MOXKE Ja 3aKyllyBa M HIIOTEYHH OOJIUraluy,
€MHUTHPaHU IyOJINYHO OT YyXKJECTPaHHU MITOTEUYHH OaHKH.

Hpyeu 0vazosu yennu KHUdxCa, UHCMPYMEHmu Had (PUHAHCOBUSL NA3AD

OGnuranyy, WHCTPYMEHTH Ha NAapHYHUS I1a3ap, EMHTHPAHH OT APYTH OpraHU3alM (HAmp. MKOHOMHYECKH
OIepaTopH, KpeJUTHA HHCTUTYLIUH, OOLIWHA U IPYTH MHCTHTYLIMH) ¥ criopen Bszt. AbJIr0BY IIEHHN KHIXKA, Pa3IHIHH
OT IbpKaBHU LICHHH KHIKA [T0 CMUCHJIA HA pas3fel 4, T. 2, MOATOYKA 2a, EMUTUPAHU HIIM TapaHTHPAHU OT IbpiKaBa
— wieHka Ha OpraHu3anuATa 32 HKOHOMHYECKO ChTpyIaHUYecTBO U pasButre (OMCP), pasnuyHa oT abpkaBa —
yyieHKa Ha EBponelickust Chi03, WK OT IIeHTpaiHaTa 0aHKa Ha TakaBa JbpkaBa — wieHka Ha OMCP.

Axyuu
AKIUHTE ca IIEHHU KHIKA, PECTaBIISBAIIY YICHCKH MIPaBa U JsIOBE OT COOCTBEHOCTTA B aKIIMOHEPHO APY>KECTBO.

Hucmpymenmu 6 uyxcoecmpanua eanyma
VYupasutensat Ha PoHAa MOKe J1a HHBECTHPA akTUBUTE HAa DOHIa B MHCTPYMEHTH, ICHOMHHHAPAHU B y>KICCTPaHHU
BaJyTH, BATyTHH ABOMKH TN ICPUBATH 332 TAKUBA HHCTPYMEHTH.

Hepusamuenu uncmpymenmu
JloroBop 3a JIepuBaT € ClIeNIKa, YUATO CTOWHOCT 3aBHCH OT CTOHHOCTTA Ha 0a30BHMS MHBECTHLOHEH MHCTPYMEHT,
qyXJIeCTpaHHa BaIyTa WK pedepeHTeH Kypc (0a30B HHCTPYMEHT), KOWTO MOXe Jla c€ ThPryBa.

Jonyctumu 1epuBaTUBHU UHCTPYMEHTHU:

JepuBaTHBHU (UHAHCOBHM WHCTPYMEHTH, THPryBaHH Ha peryJHpaHd Ia3apd, BKIIOYUTEIHO EKBHBAJICHTHH
HHCTPYMEHTH C MapUyYeH CETHIMEHT M HEeCTaHIApTHU3UPAaHU IEpUBATHBHM (MHAHCOBM HMHCTPYMEHTH, ThPTyBaHU
U3BBHHOOPCOBO (ZIOTOBOPH 32 M3BHFHOOPCOBHU JCPUBATH), IIPH YCIOBUE 1e€:

a) 0a30BM MHCTPYMCHTH Ha TaKWBa JOTOBOPH 32 M3BHHOOPCOBH JCPUBATH Ca JOMyCTUMH HHCTPYMEHTH WIIH
(hMHAHCOBY MHJICKCH, INXBEHH MIPOIICHTH, OOMEHHHU KYPCOBE WM BaTyTH, B KOUTO POHIABT UMa NPaBO 1a HHBECTHPA
B ChOTBETCTBUE C MHBECTUIIMOHHUTE CH IIEJH, oTpeecHy B [lonnTukara 3a ynpasienue Ha DoHpa;

6) KOHTpAareHTUTE IO TaKWBa JOTOBOPH 3a W3BHHOOPCOBU JIEPHBATU Ca WHCTUTYLUHU, KOUTO IOAJIECKAT HA
MIpYACHIIUAJICH HAI30p U ca KIaCH(DHUIIUpaHU B KATETOpUUTE, pa3pemieHu oT Hajx3opHus opray, u

6) OCUTypeHa € HAJIeXkK/THA U IIPOBEpUMa €KCTHCBHA OIICHKA Ha TE3W U3BHHOOPCOBHU JCPUBATH U IO WHUIIMATHBA HA
(DOH)Ia JOTOBOPUTE MOrar Jga 6’I)JlaT IpoaaICHU, TUKBUIUPAHN U MIPUKITIOUYCHN YPE3 OTICPaIInA 110 IIPUXBAIAHE 11O
BCSIKO BpEME I10 TAXHATA CIIPABEINBA ITa3apHa CTOWHOCT.

@OHABT MOXKE CBINO TaKa J1a CKII0YBA JOTOBOPH 3a Cyall 3a 00IIa JOXOAHOCT, T.€. CICIKH, IPH KOUTO KOHTPAreHT
MIPEXBBPJIS HA APYT KOHTPAreHT oOTHs GPUHAHCOB PE3YyTAT OT pe)ePEHTEH MACHB, BKIFOUUTEITHO MPUXOIH OT JTUXBH
1 TaKCH, KaTUTAJIOBY TedajaOn v 3ary0u Wiii KpeIUTHU 3aryOou.
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Lennu kHudica 3a KOIEKMUBHO UHEECMUPAHe
@oHIBT MMa MPaBO Ja BKIIOYBA B MOpTQeiina cu IsmoBe Ha (OHIOBE W OPYTH KOJEKTHBHU LEHHU KHIXKA TPH
Cra3BaHE Ha OTPaHWYCHUSTA, IPIIOKIMH KbM HErOBaTa HHBECTUIIMOHHA MOJIHTHKA.

Hpyau yennu knudica, eMumupanu 8 4ysicouna

CpriacHO cOOCTBEHOTO CH 3aKOHOAATEIICTBO UY)KIWTE ABPKaBH MOTAT Jja EMHTHPAT IEHHHM KHIXXA, KOUTO HAMAT
YHIapCKH €KBHBAICHT. Y IpaBUTENAT Ha PoHIa MOXKeE /1a 3aKyIlyBa TaKHBa IEHHN KHIKA 3a DoH/Ia, IPH yCIOBHE Ue
Cce CIa3BaT OrpaHUUYCHHUATA, IPUI0KUMH KbM HETOBaTa MHBECTHLIMOHHA TTOJIUTHKA.

14. HAH-roJIAM H HAH-MAJTBK I HA CHEITHO®HYHU AKTHBH, PA3PEIIIEHH B JTAJJEH ITOPT®EHT, HJTH
IIPEJUIOKEH JIAJI OT TAX

[To oTHOmIeHWe Ha Haii-royieMus W Hali-MalKWs OS] Ha KOHKPETHH eleMeHTH OoT noptdeitia DoHABT mpuiara
OTPaHUYEHUATA, BKIIOUEHHM B CHOTBETHHUTE 3aKOHOIATENHM pasmopendy; Mo-crenuanHo I[IpaButencTBeHo
nocraHosieHue Ne 78/2014 (II1. 14.) — Toii He mpuiara orpaHU4eHHsI, KOUTO ca MMO-CTPOTU B CpaBHEHHE C TsX. To3u
paszen uMa 3a Lell 1a IPEACTaBH MIPEABUICHUTE IIETIEBHU IUIOBE, IPH KOUTO HSIMA OTpPaHWYIECHHE U KOUTO CE 0YaKBaT
TI0 BpeMe Ha M3IIBIHCHUETO HAa HHBECTUIIMOHHATA CTPATErus M ©)KEeAHEBHOTO (pyHKIMOHNpane Ha DoHza.

HeneBn akuuu, kouro COHIBT MJIAHUPA 1A MPHII0KH KATO Iaanupan Iaanupan
MPOLEHT OT HETHATA CTOWHOCT HA AKTHBHTE MHHHMYM MaKCHMYM
AKuMM  (MHBECTHIMM, OCUTYPSIBALNM €KCIO3MIMS KbM
KANHUTAJIOBH HHCTPYMEHTH)
e  AKImWH, KOUTO CE THPIyBaT Ha PETryJIHNPaHH Ia3apu 0% 100%
e  AKIMH, KOMTO HE CE ThPryBaT Ha PEryJIMpaHH Na3apu 0% 10%
e IleHHHM KHMXXA 32 KOJEKTHBHO HHBecTHpaHe (poHmoBe 3a 0% 100%
WHBECTULIMH B KAIUTAJIOBH HHCTPYMEHTH)
JApyru akTusu
e  CpouHH ACMO3UTH 0% 40%
e JIbpKaBHU IICHHH KHH)KA W [ICHHH KHIXKa, FApaHTHPAHU 0% 100%
OT IbpIKaBaTa
e  Unoteunu obnuranuu U Apyru obe3rnevdeHu o0Iuraum 0% 100%
e Jlpyrm [QBATOBM IIGHHW KHIKA, WHCTPYMCHTH Ha 0% 100%
(buHaHCOBHS 1a3ap
e JIpyru TPBCTOBE 32 KOJCKTHBHO HHBECTHpPaHE (pa3iMIHU 0% 100%
0T (OHIOBE 32 HHBECTHIINH B KATIUTAJIOBH HHCTPYMEHTH)
JApyra undopmanus
JlepuBaTu (1epuBaTH, TOMYCHATH /10 THPrOBHS HA PeryJupaH nasap/6opca, u U3BLHOOPCOBH IEPUBATH)
e - droybpcK, onuumn 1 cyanose 0% | 100%

15. ONHCAHHE HA BCHYKH OTPAHHYEHHUSA HA HHBECTHI[HOHHATA ITOJTHTHKA H ITOCOYBAHE HA BCIKAKBH
TEXHUKH H UHCTPYMEHTH HJIHU ITPABOMOIIUA 34 3AEMAHE, KOUTO MOT'AT /1A BB/IAT U3I10/I3BAHH IIPH
VITPABJIEHHETO HA @OH/IA

Yupasutenar Ha DoHma MoXke J1a CKITFOUBA JOTOBOPH OT UMeTO Ha DoHIa 32 BB3MOKHU KOMIIOHEHTH Ha TOpTdheina
caMo aKo Te He HapylaBaT OrpaHUYCHUATA, U30POCHHU O-/I0IY.

Cra3BaHETO Ha WHBECTUIIMOHHHUTE IIPaBWIIA, OTPECIICHU IMO-A0dy, TpsiOBa /a Oblie MOCTUTHATO KbM MOMEHTa Ha
WHBECTUITMOHHOTO PEIIeHHE, C OTJIe]] Ha Ma3apHaTa CTOMHOCT Ha pa3IMYHUTE KOMIIOHEHTH Ha MopTdeina KbM naTaTta
Ha clIeJIKaTa CpsMO cOOCTBeHMs KanuTan Ha DoHIa KbM Tas3| JaTta.

HHBeCTHIIMOHHH OrPAHMYEHHUS 10 OTHOILIEHHE HA aKkTUBHTE HAa DoHaa:

Csriacuo anenoBe 8 — 11 ot IIpaBurencrtseno nocranosneHne Ne 78/2014 oTHOCHO mpaBuiIaTa 3a HHBECTHPAHE
Y 3aeMaHe Ha CPEJICTBA OT APY’KECTBA 3a KOJEKTHBHO HHBECTHUPAHE!
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1) AxtuBure Ha [IKUIILIK He TpssOBa 1a HaJBHUIIABAT
a) 10% ot akTHBHTE My MOTaT Ia OBIAT MHBECTHPAHH B MPEXBBPIMMH IIEHHM KHMKA WIN WHCTPYMEHTH Ha
MIAPUYHAS Ta3ap, eMUTHPAHH OT €AWH M CBIIl EMHUTEHT,
6) 20% B IETIO3UTH Ha ChIAaTa KPEAUTHA HHCTHTYIIHS.

2) PuckoBata excno3unus Ha [IKUIIIK xbM KOHTpareHT 1o AOTOBOpP 3a M3BHHOOPCOBHU IEpPHUBATH HE MOXE 1a
HajgBUmasa 5% OT aKTUBUTE My HIJIM aKO KOHTPareHTHT IO JOTOBOpa € KPEAWTHA HHCTHUTYLHS CBHIVIACHO
ompezeneHneTo B wieH 2, maparpad 1, 6yksa e) ot IIpaButenctBeHo mnocranosieHue Ne 78/2014 — 10% ot
aKTHBUTE MY.

3) OGmmaTta CTOWHOCT Ha MPEXBBPIMMUTE IICHHH KHIKA M MHCTPYMCHTUTE HA MApUYHUS Ta3ap HA CMUTCHTH, B
kouto croiHocTTa Ha uHBecTuuute Ha [IKUIILK nHagxebpns 5% ot aktuBute Ha ITKUIILK, He Moxe na
HagsumiaBa 40% ot akruBute Ha [IKUIILIK. ToBa He ce oTHaca 3a NEMO3UTH B KPEIUTHU HHCTUTYIIHH,
TOJIeXKAIIM Ha TIPYICHIHAIICH HAA30p, WK 32 CACIKH ¢ U3BHHOOPCOBU NIEPHBATH C KPEIUTHH HHCTHUTYIIHU,
TIOJIIeKAIIY HA TPy ICHIIHATICH HaI30P.

4) HezaBucuMoO OT crieliUpUIHATE OTPAHUICHUS 32 EMUTCHTH, TIOCOUCHH B maparpad 1, obmaTa excro3us Ha
[KUIILIK xpM [OajeHa WHCTUTYIHSA, IPOW3THYANIA OT HWHBECTHIHMH B TNPEXBBPIAMNMH IICHHH KHIDKA WU
WHCTPYMEHTH Ha IAPUYHUSA 11a3ap, EMUTHPAHU OT Ta3W HHCTUTYIHS, IETIO3UTH B Ta3W HHCTUTYIHS U JJOTOBOPH 32
M3BBHOOPCOBH JCPUBATH C Ta3H HHCTUTYIU, HE MOoXke 1a Haxsumasa 20% ot aktuBute Ha [TKUIIIK.

5) Orpanuuenue ot 35% Moke na ObAe MPUIOKEHO KbM OTPaHHUCHHETO, MOCOYCHO B maparpad 1, Oyksa a),
KOraTO €MUTEHTHT WU TapaHThT HA MPEXBBPJIUMH IICHHH KHW)KAa WM WHCTPYMEHTH Ha MapuU4HUS Tazap €
JbprKaBa YICHKa, MECTCH OpPraH Ha Ibp)KaBa WICHKA, TPETa IbPKaBa WK IMyOJUYHA MEKIYHAPOIHA OPTaHU3AIIHS,
B KOATO 4WiIeHYyBaT eaHa wiu nosede AbpkaBu oT EUII. Te3n nueHHH KHUKAa U MHCTPYMEHTH Ha MapU4YHHUS Nazap
HE ce B3eMaT MPeIBHU/ 3a IeNTUTe Ha MpuiiaraHeTo Ha orpanmdeHuero ot 40%, mocodeHo B maparpad 3.

6) 3a nnoTeyHNTE OOJIUTAINY, EMUTHPAHN OT UIOTCYHN KPEAUTHH HHCTHTYLIHH ChC CEAATNINE B Y HrapHsi, MOXe
Jla ce Tpujara orpaHudeHne ot 25%, 3a pasiiika OT OrpaHHYCHUETO, TOCOYEHO B maparpad 1, OykBa a), KakTo U
3a OONHUranuuTe, eMATHPAHH penu 8 roru 2022 r. OT KpeIuTHa WHCTUTYINS, YCTAaHOBEHA B AbpkaBa oT EUII u
TIoJIIesKala Ha CIelHajIeH MyOaMdeH Ha[30p 0 3aKOH C IIeJ 3aIIMTa Ha MHTEPECUTE Ha OOJIMranlnoHEpHTE, TIPH
yCJIOBHE Y€ MOCJIE/IHATA € 3a/IbJDKEHA 10 3aKOH J1a MHBECTHPA MOCTHIUICHUATA OT EMUTHPAHETO Ha OOJIUTAlUNTE
B TaKMBa aKTHBH, KOUTO Ca B ChCTOSHHE Ja YAOBJIETBOPST B3EMaHUITa, CBEP3aHU C OOJIMTAIIMUTE, 110 BCSKO BpeMe
Ipe3 CpoKa Ha OOJIUralluTe U KOUTO TPsIOBa J1a O'bIaT U3IO0JI3BaHH HA ITBPBO MSICTO 32 M3ILIAll[aHe Ha TJIaBHULIATA
W TUIAlllaHe Ha HAYMCICHUTE JIMXBHM B Cllydail Ha JIMKBUJAIMS Ha €MUTEHTa, WIM B Cly4ail Ha oOiuraiuu,
oboxBanatu ot JupekruBa (EC) 2019/65/EO na Espomeiickust mapaameHtr u Ha CbBera ot 20 gekeMBpU
2019 roguHa OTHOCHO SMHTHPAHETO Ha OO0E3IeUeHH OOJUTallii M MyOJHYHHS HAI30p BBPXY 00€3MEUCHUTE
obnurammu u 3a usMeHenne Ha aupektuu 2009/65/EO u 2014/59/EC, ot akTUBHUTE, KOUTO Ca IOIMyCTUMH 32
eMHUTHpaHe Ha 00e3IeYeHN O0IUraluy U ce CUMTAT 3a 00e3NeYeHN O0IUranny ChIiIacHO 3aKOHOJATEJICTBOTO Ha
nepkaBata ot EUII, tpancrionnpama Jupexktusa (EC) 2019/2162 na EBponeiickus nmapiamenT u Ha CpBeTa OT
27 moemBpu 2019 ronnna 3a m3menenue Ha qupextisu 2009/65/EO u 2014/59/EC. Koraro [TIKUIILK nHBecTHpa
moBeve oT 5% OT aKTHBUTE CH B IIEHHM KHIKA, [TOTIA/IAIM B 00XBaTa Ha HACTOSIINS Naparpad), eMUTHPaHU OT
JlaJieH EMHUTEHT, 00I1aTa CTOMHOCT Ha TE€3M MHBECTUINH He TPpsOBa a Haasuiara 80% ot aktuBute Ha [TIKUIILK.
Te3u 1leHHM KHIKa U MHCTPYMEHTH Ha NMApUyHMS 11a3ap He ce B3eMaT Mpe/BUJ 32 LIEJINTe Ha NpUlaraHeTo Ha
orpanuyenuero ot 40%, nocoueHo B naparpad 3.

7) OrpanuueHusiTa, NpeABHIcHH B maparpadgu 1 —6, He MoraT ga ce CyMHUpAaT, Taka 4e WHBECTUIMUTE B
MIPEXBHPJIMMHU [IEHHU KHI)Ka ¥ UHCTPYMEHTH Ha TApUYHUS Ta3ap, EMUTHPAHU OT €AWH U ChIIl EMUTECHT, WIH B
JIENIO3UTH U IEPUBATUBHU MHCTPYMEHTH, JENO3UPAHU B TaKOBa NPEANpHUATHE, HE MOTaT Ja HaABUILaBat 35% ot
aktuBute Ha [TKUIILK.

8) JpyxecTBaTa, NpUHAJICKAIIM KbM TIpyla MPEANpHUATHS 3a IEIUTe Ha M3TOTBSIHETO HA KOHCOJIHMIUPAHU
TOAMIIHYN OTYETH WIN B CHOTBETCTBUE C TMPHETHTE MEXIYHApOJIHU CUETOBOIHH CTAHAAPTH, CE CUUTAT 3a €IHO
JIMIE 32 [EeJMTe Ha U3YHMCIISIBAHETO Ha OTPaHMYEHUTA, TIOCOUYEHH B wieH 8 oT [IpaBUTEICTBEHO NMOCTaHOBIICHHE
Ne 78/2014, ipu ycnoBue 4ye odmiata CTOHHOCT Ha MHBECTUIIMHUTE B IPEXBHPINMH LIEHHU KHUKA U HHCTPYMEHTH
Ha MapuvHMS Na3ap Ha eHa U ChIa rpymna MpeanpusaTis He Moxe Aa Haasumasa 20% ot aktusute Ha [TKUTILK.

BwmecTo orpanndenuero, onpezeneHo B maparpad 1, Moxe 1a ce MpuiIoku orpaHndeHne ot 35% 1o oTHoIIeHHne
Ha JaICH EMUTCHT, aKO TOM MMa CHJTHO JOMHWHHPAIIO IMOJIOKEHNE HA CbOTBETHUTE PETYJIMPAaHU Iadapy U UHIACKCH.
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Upes pmeporauusi OT OrpaHUYEHHsITa, TOcOUeHH B wieH 1/B, anunues 1, Oyksa a) u uineH 8 ot [IpaButencreeno
nocraHoBieHue Ne 78/2014 oTHOCHO mpaBWjaTa 3a WHBECTHpPAaHE M 3a€MaHE Ha CPEJCTBAa 33 KOJIEKTHBHO
uasectupane, [IKUIILK moraT — ¢ pa3pemieHne Ha Hag30pHUSA OpraH — Aa uaBectupat 1o 100% oT akTuBUTE CH
B PA3NIMYHM NPEXBHPINMH IICHHN KHIKA W WHCTPYMEHTH Ha MApUYHMS Ma3ap, EMUTHPAHHU WM TapaHTUPAHH OT
nbprkaBa oT EUII, oT HETHO MECTHO MPaBUTENICTBO, OT TPETA AbpiKaBa UM OT MEKIAyHAapOoJHa OpraHu3auus, B
KOSITO YJICHYBaT €HAa WM MOBEYE AbPXKABU WICHKH. Haa30pHUAT opraH Moke Ja IpefoCTaBy Aeporanus, ako
npurexatenute Ha gsutoBe Ha [TIKUIIIK ce mon3Bar oT ¢hIIOTO HUBO HA 3aIMTa KATO MIPUTEKATEIINUTE HA JSUI0BE
Ha [TKUIIK, nmpunaramo orpanmdernsara no wied 8, u ako [TIKUIILK nma Hali-MaIko mMECT pa3inIHu eMUCHH
LICHHU KHIDKA ¥ nHBecTHpa 10 30% OT akTUBUTE CU B €JJHA CEpUs LIEHHU KHMXKA.

TTKUIILK moxe na uaBectrpa 10 20% OT akTUBUTE CH B IIeHHH KHIDKA Ha naaeHo [IKUIILK, pernamenTupanu
B wieH 2, amuHes 1, Oyksax) ot [IpaBurenctBeno nocraHosienue Ne 78/2014 oTHOcHO mnpaBuiara 3a
UHBECTUPAHE U 3aeMaHe Ha CPEACTBA OT KOJEKTHBHU MHBECTULMOHHU CXEMH, WM B IIEHHU KHUXKA Ha JIpyTU
KOJIGKTUBHHU UHBECTULIMOHHU CXEMH.

Obmara croifHOCT Ha IsutoBeTe Ha B3auMHH (oumose, pazmmaau ot [IKUIILIK wu npyrm mpenmpusarus 3a
KOJIEKTUBHO MHBECTUpPAHE, HE MOKe a HaaBuiara 30% ot aktusute Ha [IKUIILK.

OrpannyeHusi 3a HHBECTHPaHe 110 OTHOILIIEHNE HA Pa3pelleHuTe AKTHBH

Cerinacao uneH 12 ot IlpaBurencrBeHo moctanosneHue Ne 78/2014 OTHOCHO mpaBWIIaTa 3a WHBECTHUPAHE U
3aeMaHe Ha CPEJCTBA OT KOJCKTHBHI WHBECTHIIMOHHH CXEMH:

1) IKUIILK He Moxe na mpuaoOrBa KBAIH(GHUIPAHO BIMSHAEC B KOHTO U 1a € EMUTCHT WIH BIHSHHE, BOJCIIO
JI0 TyOJIMYHO TIPEIOKEHHUE 32 MOTIIBIAHE B MTyOIHIHO THPTYBAHO JPY>KECTBO.

2) B nompaHeHue KbM pasnopendute Ha maparpad 1, [IKUTIIK #e Moxe ga nmpugobuBa:

a) 1o 10% ot akuuuTe Ge3 mpaBo Ha IJIac Ha AaJIcH EMHUTEHT,

6) 1o 10% OT TBITOBUTE KHIIKA Ha TAJICH EMUTEHT,

B) Mo 25% OT IsUI0BeTE Ha KOJCKTHBEH HHBECTHIIMOHCH (oua Ha apyro ITKUIIIK wim or asioBeTe Ha
KOJIEKTHBEH MHBECTHLIMOHEH (DOH]I Ha IPYro MPEAIPUSTHE 32 KOJIEKTUBHO HHBECTUPAHE,

r) 10 10 mporieHTa OT MHCTPYMEHTHUTE Ha MApUYHUSA Ma3ap Ha EMUTHPAIA HHCTUTYLUS.

3) OrpanudeHusTa, IOCOYCHH B Taparpad 2, Moxke /1a He ObJaT B3ETH IIPEABUI B MOMEHTA Ha MPUI00MBAHE, aKO
OpyTHaTa CTOMHOCT Ha JBJATOBUTE IIEHHU KHMKA WU HHCTPYMEHTUTE Ha TApUYHUS Ta3ap WIK HETHATa CTOMHOCT
Ha IJTACHPaHUTE ICHHHU KHIKA HE MOJKe J1a O'b/Ie OIpe/iesieHa B TO3H MOMCHT.

4) OrpaHn4eHHATA, IOCOYCHH B Maparpadu 1 u 2, He ce mpuiarar:

a) B CIIy4ail Ha MPEeXBbPIMMH LIEHHW KHM)KAa U MHCTPYMEHTH Ha NMapUYHUS 1a3ap, eMUTHPAHU WM TapaHTUPAHH
oT abpxkasa ot EVIT unu HeiHO MECTHO IpaBUTEJICTBO,

0) MpexBBPIAMMH IIEHHW KHM)XXa M MWHCTPYMEHTH HA NMAapHyYHMS Ta3ap, EMHTHPAHW WM TapaHTHPaHU OT TpeTa
JbprKaBa,

B) NMPEXBBPIMMHU [IEHHU KHIKAa M MHCTPYMEHTH Ha MapUYHUSA Mazap, EeMUTHPAHU OT IyOIHMYHH MEXTYHapOIHU
opraHusaluy, B KOUTO WICHYBAT €/lHa WIK II0Beue Abpkasu oT EUII,

) IO OTHOILICHHE Ha aKIMH Ha JPYXECTBO, YUPEICHO B TPETa IbpPXKaBa, KOETO WHBECTHPA NMPEIUMHO B LIEHHU
KHIDKa Ha eMUTEHTH, YCTAaHOBEHHU B Ta3M Jbp)KaBa, KOTaTO Ta3M COOCTBEHOCT € €AMHCTBEHUAT B3MOXKEH HAYMH
CBIJIACHO 3aKOHUTE Ha Ta3u abprxkasa 3a [IKUIILK na uHBecTHpa B IIECHHM KHUXa HA €eMUTEHTH, YCTAHOBEHU B
Ta3u AbprKaBa.

5) Hdeporauusta, npensuaeHa B naparpad 4, 6yksa r), Moske /1a ce IIpujiara caMo ako MHBECTUIIMOHHATA MOJIUTHKA
Ha OpeANpHUITHETO, HAMHPAILO CE Ha TEPUTOPUATA HA TPETAaTa AbPKaBa, € B CbOTBETCTBHE C NHBECTUIIMOHHUTE
orpanndenus Ha ITKUTIIK u npaBunara 3a HaAXBBPIISHE HA T€3H OTPAaHUUYEHMUSL.

KOHCOHH}II/IpaHaTa pI/ICKOBa CKCIIO3UIIMA Ha q)OH)Ia KbM OaJIcHa I/IHCTI/ITyHI/IH, HpOI/ISTI/IanIa OT UHBCCTULINU B
l'IpCXB'BpIII/IMI/I IICHHU KHUXXa WU I/IHCprMeHTI/I Ha l'lapl/IqHI/If{ naaap, eMI/ITI/IpaHI/I OT cblIara I/IHCTI/ITyHI/Iﬂ, HnJINn B
JCIMO3UTHU UIIN )IOFOBOpI/I 3a H3BBH60pCOBI/I llepI/IBaTI/I, CKJIFOUCHHU C JaZcHaTa I/IHCTI/ITyL[I/IH, HE MOXKC€ 1a HaABHUIIIaBa
20% ot aktuBuTe Ha PoHIA.

(DOHHLT HE € JIBXKCEH Ja Cla3Ba MHBCCTUIHMOHHHUTE OrpaHUYCHUA, I/I36p06HI/I B HacCTosdaTa rjaBa, KOoratro
yapaxHdaBa IpaBa 3a 3allMCBaHE, CBbP3aHU C NMPEXBBPJIMMHU IEHHU KHUKA U UHCTPYMCHTU Ha NapyUYHUA I1a3ap,
KOUTO NPUTCIKABA, UK KOIraTO TEC3U JIMMUTHU Ca HAAXBBPJICHU 110 NPUIUHU, KOUTO Ca U3BBH KOHTPOJIa Ha (DOHHEI.
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B cnyuaii Ha TakuBa HapylleHUs1 Ha orpaHudeHusITa OOHIBT BBH3CTAHOBSIBA CIA3BAHETO HA OrPAHUYEHHUATA B
CBOUTE CJICJIKH 32 MPOoAax0a — KaTo HAJJICKHO OTYNUTA UHTEPECUTE HA CBOUTE MHBECTHUTOPH — BH3MOXKHO Haii-
CKOpPO, HO HE MO-KbCHO OT 90 nHMU.

WuBecTHIMKUTE B MPEXBHPIMMHU [[CHHU KHIDKA WM WHCTPYMEHTH HA MAapHYHUS Ma3ap, eMUTHPAHU OT ChIHS
€MHUTCHT, WIA B JICTIO3UTH WM JICPUBATHBHU HHCTPYMEHTH, CKJIIOYCHH C TO3HM CMHUTEHT IPH HHUKAKBH
obcTosTeNncTBa HE TPsAOBa Ma HaaBumIaBa 35% ot akTuBHUTE Ha POHAA.

HMuBecTuunuTe B AS70BE HA HHBECTULIMOHHHU npeanpudaTus, pasjndda OT HKI/IHHK, 1 B IPYI'M ICHHU KHUKA 3a
KOJICKTUBHO MHBECTHUPAHC HC MOr'aT a HaJIBUIIIaBaT 061]10 30% oT aKTUBHUTE HA ®oHpa.

VYnpasutenat Ha @oHIAa HE MOXKE Ja HHBECTHPA COOCTBEHUs CH KamuTal B [[suoBete Ha DoHIA, EMUTHPAHH OT
donna.

@ongpT HHBecTHpa oHE 80% B aKTHBH, EMUTHUPAHH U THPTYBAHU N3BBH Y HIApHS.

@DoHIBT HE MOXKE [1a 3aKyIyBa LIEHHU KHIDKA, EMUTHpPaHH OT Ympasutens Ha QoHIA WiIN OT CBBP3aHO C HETO
JPYXKECTBO, C M3KIIFOUCHNE Ha LICHHU KHIJKA, YUATO LICHA € ITyOJMYHO KOTHpaHa, BKIIOYUTEIIHO IEHHN KHIXKA,
€MHTHPAHU OT ITyOJINYHU KOJICKTHBHI MHBECTHIIMOHHN (DOHOBE OT OTBOPEH THII, M LICHHHU KHIDKA, JOITyCHATH JI0
THProBus Ha Oopca.

Pa3mepsT Ha 3aemute, B3eTH oT POHA MPHU NaEK MO-MalbK OT 3 Mecela, He Moke Ja HajaBuiasa 10 Ha cTo OT
HeroBuTe akTuBd. DOHABT UM MPABO Ja MPEAOCTaBs obe3rneucHue mo 3acMma. DOHIBT HE MOXKE Ja eMHUTHpa
o0nMranMyu Wik APYTH ABICOBH IICHHH KHuka. CHopasyMeHHs 3a pa3CpOveHO IUIAlllaHe, MPEIOCTaBEHU OT
JuctpubyTtopa a0 15 auu 3a 3aabpKeHue 3a miamane ot GoHa, He MPeICTaBIsABaAT MOJyYaBaHe B 3aEM.

@DoHIBT HE MOXKE J1a 3aKyIyBa (DMHAHCOBH MHCTPYMEHTH, Ibp)KaHHW OT Ympasurtens Ha QoHIa, 1 HE MOXE Aa
npoJaBa (PMHAHCOBM MHCTPYMEHTH Ha Ynpasuress Ha DoHza.

Oomrara HetHa excro3uius Ha @oHIa 1Mo JOTOBOPH 3a JepuBaTH He Moxke na Haasumasa 100% oT HeTHaTa
CTOMHOCT Ha aKTUBMUTE.

OcBen ToBa YmpaBurenaT Ha Donma TpsOBa Ja cma3Ba MO BCSKO BPEME BCHYKH JIPYT'M HWHBECTUIHOHHH
OTpaHUYCHUA, NPECABUACHU B 3aKOHa 3a KOJICKTUBHUTC HWHBECTHIHH, B MNPABUTCICTBEHO IMOCTAHOBJICHUEC NQ
78/2014 (111. 14.) 1 BBB BCSIKO APYTo JAEHUCTBAIIO 3aKOHOIATENICTRO.

16. BAJIYTA, B KOATO E JEHOMHHHPAHA EKCITO3HI[HATA HA [TOPT®EH]IA

VYnpasutenat Ha PoHIa ympasisBa aKTHBHO BanyTHaTa ekcriosuius Ha Ponpga. Korato Ympasurensr na ®@onna
CMETHE 3a MOAXOAAIO, TOM MOXKE HANBIHO Ja €IMMHUHUpPA BAaIyTHHUS PHUCK, MPOU3THYAIl OT HHCTPYMEHTH,
JICHOMUHHPAHH B Uy>KA€CTPaHHa BayTa, 4pe3 GOpybpAHH TPOAAKOH HA BATyTa, HO CHIIO TAKa MOYXKE JIa IpeIIpHeMe
OTKPUTH BaJIyTHU MO3ULMU MO cBOE ycMoTpeHue. ChOTBETHO HETHATa BalyTHa eKcno3uuus Ha PoHOa Moxe aa
Bapupa Mexxy 0% u 100%.

17. OHNHCAHHE HA HHBECTHI[HOHHATA ITOJTHTHKA, TAPAHTHPAIIA 3AIJUTATA HA KAITHTAJIA H IEYAJIBHUTE, H
IIPE/IBU/IEHUTE C/AEJIKH, CBbP3AHU C HEA

Henpunoxumo.

18. IIOJIMTHKA HA 34EMAHE

PasmepsT Ha 3aemurte, B3eTr oT DoHIa MpH magex Mmo-MaabK OT 3 Mecena, He MOXe Aa Hajaswmiasa 10 Ha cTO OT
HeroBUTe akTHBH. POHABT MMa MPaBO Ja NpenocTaBs obesmedeHne mo 3aema. POHIBT HE MOXE Ja eMHTHpA
obnuranmMy WM JAPYTH IBITOBH LEHHW KHIKa. Cropa3yMeHHs 3a pa3CpOuYeHO IUIAIlaHe, MPEJOCTaBeHH OT
HuctpubyTopa no 15 nHu 32 3aboKeHne 3a iamane ot PoHja, He MPeACTaBIIsABAT II0JTyYaBaHe B 3aEM.

35



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

@DOoHABT HE MOXKE Jla NPeAOoCTaBs 3a€MM WM rapaHiuu. ToBa OrpaHMYEHHME HE Ce€ Mpuiara 3a 3akylyBaHe Ha
(PMHAHCOBHM MHCTPYMEHTH, KOMTO HE Ca HAIThJIHO IJIATCHH.

@oHIBT MMa MPaABO Ja NMPEJOCTaBsA 00E3NCUCHHE 32 CBOUTE JICPUBATHBHM TPAHCAKIMH, KaTO CTOHHOCTTa UM CE
u3BNIMYa OT akTUBUTE HAa DOHA. Y CIIOBHATA 3a OLICHKA HA aKTHUBHTE, MPEJOCTABEHH KaTO 00E3NeUeHHE, Ca BKIIOYEHI
B paznen 28 ot [lommTrkara 3a ynpasienne Ha QoHpa.

@oHIBPT MOXE MAa TNPENOCTaBi B 3aEM WM Ja B3eMa B 3a6M LEHHM KHIDKA B pPaMKHTE Ha CHACNKH 3a
IpefocTaBsiHe/3aeMaHe Ha IICHHH KHIDKA, TIPH yCIIOBHE Ue Te He HaaBumanat 50% oT o0mmaTa CTOMHOCT Ha HETOBUTE
aKTHBH.

19. JABPXKABHTE, MECTHHTE OPTAHH HJIH ITYBJIHYHHUTE MEKYHAPOJHH OPITAHH, EMUTHPAILIH HIIH
TAPAHTHPAIIIY IEHHH KHUKA, B YUHTO HEHHU KHUXA ®OHIBT Bb3HAMEPSBA JIA HHBECTUPA IIOBEYE
OT 35 IIPOIJEHTA OT CBOUTE AKTHBH

Henpunoxumo.

20. ONHCAHHE HA PEIUTHKHPAHHA HHIEKC H MAKCHMAJTHOTO HUBO HA OTK/IOHEHHE OT
CPEJTHOIIPETEIJTEHATA CTOHHOCT HA HHJEKCA HA IIEHHUTE KHHKA

Henpunoxumo.

21. HHBECTHIIHOHHA IIOJTHTHKA HA HHBECTHIIHOHHHA ®OH/I, B KOATO HHBECTHII[HOHEH ®OH/]I,
HHBECTHPAIL B JPYTH HHBECTHI[HOHHH ®OHJOBE, INTAHHPA JJA HHBECTHPA ITOBEYE OT 20 ITPOI[EHTA OT
CBOHUTE AKTUBH

Henpunoxumo.

22. OITHCAHHE HA HEJEBOTO ITKHIII[K ¥ HETOBOTO HHBECTHIIHOHHO OT/JEJEHHE, OITHCAHHE HA I/TABHHA
DAH, HH®OPMAITHA 34 TOBA KBJE E YCTAHOBEH BCEKH I'TABEH @AU

Henpunoxumo.

23. JIPYTA HH®OPMAIIHA, CBBP3AHA C JAJEHHA IPEJMET

Henpunoxumo.

24. HH®OPMAILIHA, CBbP3AHA ChC CAEJKH C JEPHBATH

24.1 Huchopmayusn 3a mosa danu coenkume ¢ 0epusamu ce U3evbpPuieam 3a yeaume Ha4 XeOHCUPAHEmMo, Uil 3a
U3NBAHEHUE HA UHEECIMUYUOHNY YenU

@OoHABT W3MON3BA JEPUBATHBHA HWHCTPYMEHTH 3a LENHWTE HAa XEIKUPAHETO M 3a €(PEKTHBHOTO DPAa3BUTHE Ha
noptdeiina. Crenkure, CKIIOYEHH C e XeDKUPaHe, HaMaJIsIBaT eKCIo3uIisITa Ha @OHAa KbM UyKIESCTpaHHA BaIyTa
WIH ApyTH HHCTPpyMEHTH. C M3M0I3BAHETO HA TO3UIINH, IIPEIIPUETH 32 e(EeKTHBHOTO pa3BUTHE HA MOpTdeiina, Hue
rmoeMame Ia3apHa eKCIIO3UIHS Ype3 IepPUBaTUBHE HHCTPYMEHTH, KOETO MOXKE J1a YBEIIMYH PHCKa Ha MopTdeiina upe3
pHUCKa OT HEU3IIBIIHEHHE, CBBP3aH C JEPUBATUBHUTE 1OTOBOPH.

24.2 IHomenyuanno yeneeu 0epusamueHu UHCIMPYMERMU UL COEIKU ¢ 0epueamu

Jomnyctumu nepuBaTHBHU HHCTPYMEHTH:
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HepuBaTuBHU (UHAHCOBH HMHCTPYMEHTH, THPryBaHM Ha pEryjMpaHd Ia3apu, BKIIOYNTEIHO EKBHUBAJICHTHH
WHCTPYMEHTU C MapUyeH CETHJIMEHT W HEeCTaHIApPTU3UPAHM JCPUBATUBHH (DUHAHCOBH WHCTPYMEHTH, THPIyBaHU
M3BBHOOPCOBO (IOTOBOPH 32 H3BBHOOPCOBH JIEPUBATH), IPH YCIOBHE Ue:

a) 0a30BM MHCTPYMEHTH Ha TaKWBa JOTOBOPH 3a W3BBHOOPCOBH IEPHBATU ca JOIMYCTUMH HHCTPYMEHTH HIH
(UHAHCOBH MHACKCH, JTUXBEHHU MPOLEHTH, 0OMEHHH KypPCOBE MU BAIYTH, B KOUTO DOHIBT HMa NIPABO J1a HHBECTHPA
B CHOTBETCTBHE ¢ HHBECTHLIMOHHHTE CH LIeJIH, onpeeneHu B [loanTrkaTa 3a ynpasnenue Ha PoHna;

6) KOHTpareHTHTe IO TaKHBa JOTOBOPH 3a H3BBHOOPCOBH AEPUBATH Ca HWHCTUTYLUH, KOHTO MOIEKAT Ha
npyaeHIualeH Haa30p U ca Kiiacu(ULIUpaH B KATETOPUHTE, paspemeHn oT Han3opHus opray, u

6) OCUI'ypeHa € Ha/Ie)KJHa U IPOBEpHMa €KeTHEBHA OLICHKA HA Te3W M3BHHOOPCOBH JIEpPUBATH U 110 MHUIMATHBA Ha
®onpna goroBopure Morar aa Ob1aT NpOJaeHH, TMKBUANPAHH WU MIPUKITIOYSHH Ype3 ONepalus o MPUXBallaHe Mo
BCSIKO BpPEMeE I10 TAXHATa CIIpaBeJIuBa Ma3apHa CTOMHOCT.

24.3 Ilocousane Ha KOHKpEMHUA HPAGEH aKMl, Cb2laAcHO Koiumo MOHObmM e Ynpajyrcuuiu
6B3MOICHOCH 30 0ePOcauUs

Henpunoxumo.

24.4 Hueecmuyuonnu ozpanuienusn 3a cOeiKume ¢ oepusamu

@oHIBT MOJKE []a N3BBPIIBA CICIKH C JEPUBATH IIPU CICTHUTE yCIOBUSL:

a) I0OTOBOPHT 3a AEPHBATA € CKIIIOYCH 3a [EJINTE Ha XeDKUPAHETO MIIH 32 e()eKTHBHOTO YIIPaBJICHHE Ha ITOpTQeiina;
6) obmrara (HeTHa) excrio3unus Ha PoHIA KbM JEpUBATUBHU JOTOBOPH HE MOJKE Jla HAJABHIIIABA HETHATA CTOHHOCT
Ha akTuBUTEe Ha DoHzaa. [Ipy M3uKCIABaHETO HAa EKCIIO3MLUATA TPIOBA Ja ce B3eMaT IpelBHUJl TEeKyllara na3apHa
CTOMHOCT Ha 0a30BUTE MHCTPYMEHTH, PUCKBT Ha Apyrara CTpaHa, yyacTBalla B C/eNKaTa (PHCK Ha KOHTPareHTa),
IpeArnoaraeMUTe Na3apHu JBIKECHUS B ObJEIIE U pPa3NonaraéMoTo BpeMe 3a MPUKIIOYBAHE Ha CICIKUTE;

B) pUCKOBaTa eKcro3unusa Ha PoHAa KbM OTJETHUTE aKTHBH, CTOSIIIIN B OCHOBATA HAa IEPUBATUBHUTE CIIEJIKH — KaTO
ce B3eMa IpeIBHJI M HETHATa PUCKOBA €KCIO3MIUS, BrpajJieHa B JIEpUBAaTHTE 3a IAJCHUS aKTHB — HE MOXeE Ja
HaJIBUIIIABA OTPAaHNYCHHATA 32 HHBECTHPAHE, ONPE/ICIICHN 33 KOHKPETHUS aKTHB B [IpaBUTENICTBEHO MOCTAHOBIICHUE
Ne 78/2014 (III. 14.) u B [lomutukara 3a ynpasieHue Ha ponna. [Ipu nprraraneTo Ha TOBa MPABIIO HE TPAOBa Aa
ce B3eMaT IPEIBU CICIIKUTE C JICPUBATH, CBbP3aHHU C HHAEKC; BUHATH TPsA0Ba 1a ce MMa IpeBUA o0ade 1ayu 1ajeHa
MIPEeXBBpIMMa [IeHHA KHUTA WM MHCTPYMEHT Ha IapUYHUS 11a3ap ChAbPXKa ASPUBATHBEH HHCTPYMEHT.

245 Ipaeuna 3a Hemupane Ha nO3UYUU, OLPHCAHU 6 KOHKPEMHU UHCIPYMEHMU

VHBeCTUIIMOHHUTE OTpaHW4eHus, n3dpoenu B Paznen 15 ot Ilonutukara 3a ynpasienne Ha PoHIa, ce€ OTHACST 110
HCTHATa NMO3UIMA Ha OTACIHUTE ICHHU KHW>KAa, KaKTO CJICABA.

- HCTHATa IMO3UIUA Ha BaJlyTU, ICHHU KHUWXKA, MPCACTaBIABaIlld UJICHTUYHU IIpaBa, U Ha (I)Opy'bp}lHI/I CACJIKHU 3a
CchllaTa BaJlyTa WJIM MHBCCTUIIMOHHHW MHCTPYMEHTU U 3a CHINUA MAACK, OINIUHU W BaApUAHTH 3a ONIHUKU O3Ha4dYaBa
pa3iMKaTa MEeXAy IBJITH (KbCH) MO3UIMH HA MHBECTULIMOHHUS HHCTPYMEHT 3a pasifKa OT KbCH (IBJITN) MO3UIINH;

- YIPaBUTEIST HA MHBECTHLIMOHEH (POHJI MOXKE JIa MPUXBALIA ABITHTE (KbCUTE) HEACPUBATHBHU MMO3ULIUH Ha (HOHIA
BbB BAJIYTH WJIM MHBECTUIIMOHHH WHCTPYMEHTH C KbCH (ABJITH) HO3WIMU B JIEPUBATH B CHIIUTE BAIYTH HIIH
WHBECTHLIMOHHN MHCTPYMEHTH, KaKTO M JIBJITUTE M KbCUTE TO3UIMHU B JIEPUBATU B CHIIUTE aKTHBU €JHA CIIPSIMO
Apyra,

- IO3WIMHY B €IHU U ChINW 0a30BU IEHHM KHI)KA MOTAT 1a Ob/1aT NPUXBAHATH, aKO BCHYKH KPUTEPHH, TOCOYCHH T10-
JI0JTy, Ca U3ITBJIIHEHN €THOBPEMEHHO:

1. eMuTEHTHTE HA HNCHHUTE KHUXXAa, HOMUHAJIHUTE JIMXBCHU MPOLCHTH U CPOKBT UM Ha MaJgCxK ca €AHU U CbIIH, U

2. IECHHUTE KHM)Xa Ca ACHOMUWHHWPAHU B €/1HA U Chllla BallyTa,

- IO3UIHUUTE B KOHBEPTUPYEMU IEHHU KHUXKa HE MOrart Jia 6'I))IaT MpUXBaHATH OT IMTPOTUBOIIOJIOKHA MO3UIIUA B HEHHU
KHWXXa, B KOATO MOrar Ja 6’bJIaT KOHBEPTUPAHU 06a3oBUTE IOCHHU KHHXKA,

- HeTHaTa no3unysg Ha PoHAa ce ompeaens 3a Besika BaryTa. HeTHa oTBOpeHa BajdyTHA MO3HIINSA O3HA4aBa COOPBT OT
CIIeTHUTE KOMITIOHEHTH:

@) IO3UIINY OT HEeJIEPUBATUBHHU CJIEIIKH;

0) HeTHa QroybpcHa Mo3uLKs (pa3nuKaTa MeXy B3eMaHUsTa

1 33bJDKCHUSTA BBB BPB3Ka C (YOPYBPAHU BATyTHH C/IEJIKH, BKIIOUUTEIHO KalMTAIU3UPAHUTE CyMHU Ha (OPYBPAHU
BaJIyTHH C/ICJIKH ¥ BAyTHH CyalloBe, U3BbPIICHN Ha Oopcara);

6) YCIIOBHU U HaITbJIHO 00e3neueHn ObJIeIH JOXOIU U TTaCHBH;

2) HeTEeH JIeJITa PUCK Ha OIIIMH 32 €THH M CBIIY BATYTH (HETEH JIeITa PUCK 03HaYaBa pa3jiiKaTra Mexay aOCOIIOTHUTE
CTOWHOCTH Ha TIOJIOKUTEITHUTE W OTPUIATEITHATE AeTa pUCcKoBe. JlenTa pUCKBT HA ONIMOHHA CAETKA € Ma3apHaTa
CTOMHOCT Ha 0a3oBaTa BaTyTa, YMHOXEHA I10 JIeNTaTa Ha OTIIHSITA);

0) ma3apHaTa CTOHHOCT Ha JAPYTH OIIWH, JICHOMIUHUPAHU B UyKIECTPAaHHH BTy TH;
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- 0a3uWpaH Ha WHJACKC ICPUBATUBCH MHCTPYMCHT MOXE Ja OBbJic MPHUXBAHAT CPEUIy LICHHH KHIXKA, KOTUPAHU ChC
ChIUS peepeHTEH HHICKC, aKO ChAbPIKA Hal-MaJKO OCEMICCET MPOICHTa OT IICHHUTEC KHUXKA, KOTUPAHU BHB
BBIIPOCHUS peepeHTECH HHIIEKC;

- IIEHHU KHIXA, IPEIOCTaBeHN KaTo 00E3MeUeHHE 110 3aeM WM MPEXBHPIICHH 0 CHJIaTa Ha JOTOBOP 3a 3aeM, He
MoraT Ja ObJaT MPUXBAIAHH CPETy ACPUBATUBHI KbCH ITO3UIIHH.

24.6 Ynpaenenue na nozuyuu 6 uHOEKcU u Opyzu C10MHCHU UHCIMPYMEHMU

Basupan Ha MHIEKC IepUBATHBEH MHCTPYMEHT MO’KE Ja Objie MPUXBAHAT CPEILy IICHHU KHIKa, KOTHPAHH CHC CHIIHS
pedepeHTeH UHIEKC, aKO ChABPKA HAN-MAIKO OCEMJIECET MPOICHTAa OT IEHHUTE KHU)XA, KOTHPAHU BHB BBHIIPOCHUS
pedepeHTeH HHICKC.

24.7 H3mounuuu Ha uenosa UHpopmayus, U3NoN36aHU 34 OUCHKA

Lenunte, myOnukyBanu oT AreHuusra 3a ynpasieHue Ha rppxaBHus 16T (AKK), BLOOMBERG wunu ot arenra 3a
JOKJIaJBaHE Ha JaHHH, IPEJOCTABAIL KOTHPOBKH 33 ChOTBETHHS HHCTPYMEHT, C€ M3IOI3BAT 3a LIEJIUTE Ha OLICHKATA.

24.8 Kozamo xapakmepucmukume Ha Oepugamume, 6 KOUMO UHBECMUWUOHHUAM (HOHO naanupa oa
uneecmupa, ce paziuyaeam om O00wume XapAKMEPUCMUKU, RPEORUCAHU OM CbLOMEEHHOMO
3aKOHO0AmMenCcmeo, OMHACAU0 ce 00 COeIKume ¢ O0epusamu, U3PUUHA UHGOPpMauUsa, KOAMO 00pvuLa
6HUMAaNUe Ha MOoea, KAmo ce NOCOYGAm XAPAKMEPUCMUKUMeE HA 0adeHama O0epueamuena coenka u
OCHOGHUAM PUCK

Henpunoxxumo.

24.9 JIpyza ungpopmauusn, cevp3ana ¢ oadenus npeomem

Henpunoxxumo.

25. CIIELIHAJIHH PA3IIOPE/IbH 34 ®OH/IOBE 3A HE/IBH/KUMH UMOTH, CMECEHH ®OH/]OBE

Henpunoxxumo.

IV. Puckose

26. OIIHCAHHE HA PHCKOBHTE ®AKTOPH

Puck, npousmuuawy om npomenu 6 cmouHOCmMma Ha UHEECMUYUOHHUME UHCTNPYMEHMU, 6KIIOYeHU 6 nopmdelina Ha
@onoa: T1azapHara 11eHa Ha MHBECTHLIMOHHUTE MHCTPYMEHTH B nopTdeiiia Ha Donyia Moxe Ja ce Kosiebae nmopaau
MPOMEHU B UKOHOMHUYECKaTa W MOJIUTUYEcKaTa Cpe/ia, MapuyHaTa MOJIMTUKA Ha IEeHTPAIHUTE OAHKH, CTOIaHCKAaTa
JIEHHOCT Ha EMUTEHTUTE M KPEAUTHUTE WHCTUTYIUH, MpUeMaliu OaHKOBH JIEMIO3UTH, TSIXHATAa JUKBUIHOCT W
BB3IPUEMAHETO UM, KAKTO U BPh3KaTa MEXK/Y ThPCEHETO U IpeiaraHeTo. YIpaBUTE/ T Ha (OHIa MOXKE Jla HaMally,
HO HE MOJKE HAITBJIHO Ja eJIMMHUHMpPA e(eKTa OT BOJATHIHOCTTA HAa LIEHUTE Ype3 TUBEpCU(HUKAIMS HA MOpPTQeiia,
Mopajgy KOETO HETHaTa CTOMHOCT Ha akTUBUTE Ha Ja1m Ha PoHIa MOXKE J1a Hamalee B ONpEAENeHU NEpUO/H, a B
KpaifHU ClTydal TOBa MOXKE Ja TOBeJe 10 3ary0a Ha coOcTBeHus kanurtan Ha @oHga. [IpaBuTencTBaTa Ha OTACTHHUTE
J'bp’KaBU MOraT Jja BbBENAT MEpPKU (HampuMep yBelMdaBaHe Ha JaHbLUTE, OTpaHMYaBaHE Ha PENaTpUpPaHETO Ha
MeYaiou | T.H.), KOUTO MMOTECHIMATHO OMXa MOTJIM J1a OKaxkaT HeOnaronpusareH edekt Bbpxy Ponna. JJonbIHATEITHA
PHUCKOBE MOTAT Jla Bb3HUKHAT OT MOCJEABAIIOTO U3MbJIHEHUE Ha nopbukuTe 3a [suioBere Ha DoHAa: NOPbUKUTE 32
MOKYTIKa U OTKYIyBaHe, nojaazenu 3a Jsutoete Ha DoHJA, ce M3MBIHIBAT OT JJucTpubyTopa mo HeTHaTa CTOHHOCT
Ha akTuBuTe 3a [am Ha DoHja, u3unciieHa 3a JleHs: Ha CeThIMEHT Ha ThProBCcKaTa CENKa, KaTo Ta3u HETHA CTOMHOCT
Ha akTUBMTE 3a Jlsu1, n3unciena 3a [IeHs Ha CeThJIMEHT Ha ThProBCKaTa CAEJIKa, MOXE /1a Ce pa3jindyaBa oT [10ciIeiHaTa
HETHa CTOMHOCT Ha aKTUBUTE 3a Jls1, KOATO € HaJM4HA B JICHS Ha M0/laBaHe Ha MOPbYKaTa.

Kpeoumen puck: IIpn HIKON WHBECTHIITMOHHN HHCTPYMEHTH, BKJIIOUEHH B opTdeiina Ha PoHma, ocobeHo OaHKOBH
JIETIO3UTH, MHCTPYMEHTH 3a KOJIEKTUBHO MHBECTHUpPAHE, ABJITOBU IIEHHH KHIMXa, 6opcoBo ThpryBanu croku (ETC) u
6opcoBo Thprysanu obsuranuu (ETN), ceptuduxarn, Apyrn MHCTpYMEHTH Ha TMapU4YHMA I1a3ap ¥ JIEpUBATHBHHU
MHCTPYMEHTH, ThPTyBaHH HU3BBHOOPCOBO, MOTCHIIMATHOTO HEU3ITBIHEHHNE Ha 33/IbJDKEHHUATA OT CTPaHa Ha EMUTEHTa
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MOXEC ga 06€3H€HI/I CTOMHOCTTA Ha TE3U aKTHBU B nopT(beI‘/'ma Ha d)OH,Ha, KOCTO OT CBOA CTpaHa MOXKE J1a 10BE€AC 10
HaMaJIsiBaHE Ha HETHATa CTOMHOCT Ha aKTUBUTE 3a ,/:[HH Ha DoHpa.

Banymen puck: ®oHIBT MOKE ]a HHBECTHPA BHB BAyTH, PAa3IMIHHA OT ChOTBETHHTE BadyTH, B KOUTO € eMHTHpaHa
cepusta. YrupasureniaT Ha PoHIa HE BE3HAMEpsIBa Jja eIMMUHHUpA (XeHKUpa) BaTyTHATA CH ITO3UIH 3a BaxyTara Ha
eMICHATa HEeMPEeKhCHATO; OPaId TOBa MPOMEHUTE B OOMEHHHUS Kypc MOJKE [1a OKa3BaT BIUSIHHE BBHPXY LIeHATa Ha
Hsamosere Ha @orna. Br3spruiaemoctra Ha [smoere Ha @oHma Moske 1a Ob/Ie MOBIMSHA U OT IPOMSIHA B OOMEHHUSA
Kypc Ha Bamyrata Ha eMucHsTa 3a BCSKa CepHs, M3pa3eHa B YHTapcKu (OPHHTH WIH B OpHUIMATHATA BAIyTa Ha
KOHKpeTHata UyxaecTpaHHa TEPUTOPUS Ha AUCTPUOYIHSI.

Puck om HeusnwvaneHue, C6bP3AH C Oepueamueﬁu 002060[)14: He6HaFOHpI/I$[THI/I IMPpOMCHU B JHMKBUJIHOCTTA WJIN
(l)I/IHaHCOBOTO YyIipaBJICHUC Ha OusHec NMapTHBOPUTE, KOUTO Ca CTpaHa MO ACPUBATUBHU AOTOBOPU B nopT(i)efma Ha
(DOH)Ia, Morat Ja OKaKaT HETAaTHBHO BJIMSIHUC BBHPXY U3IMJIAIIAHETO Ha reyanbara Ha (DOH}_'[a, TEeHCpHUpaHa OT TE3U
ACPUBATUBHU JOT'OBOPHU.

Jluxeuoen PUcCK: HI/IKBI/I,Z[HOCTTa Ha ONIPEACIICHN EHHNU KHWXAa 1 MHBECTUIUOHHU UHCTPYMEHTHU MOXKE Ja 6’bZ[e o~
HHUCKA OT JK€JIaHaTa, KOCTO O3HAa4aBa, 4€ TPYyAHO MOKE 1a C€ HaAMCPAT KyHyBa‘IH/HpO,I[aBa‘II/I Ha TaKMBA UHCTPYMCHTHU.
B PpE3yJTaT HAa TOBA HAKOU LICHHU KHUKA B nopnbeﬁna, KOHUTO YHpaBI/ITeII?[T Ha (I)OHI[a JKejac aa npoaaac, Moxxe aa
CC OKaXaT TPYAHHU 3a npo;[a>K6a; IO TO3W HAa4YMH NpoAaKHaTa LCHa MOXC na 6’B,Z[e IO-HHCKa OT CIIpaBeyIMBaTa
Ta3zapHa CTOMHOCT Ha OCHHUTC KHHU)Ka B MOMCHTA.

Tlomenyuanno mebrazonpuamua(u) npomana(u) 6 oanvyHume pasnopeoou, NPULONCUMU KbM UHBECTMUYUOHHUME
@onoose u unsecmumopume: YHTrapcKUTe U 4y>KACCTPAHHUTE JaHBYHU paznopendu, npuioxkumu 3a Ponpa, Morat
Jla ce TIPOMEHAT HEeOJIAronpusATHO B Obaele (yBeIrMyaBaHe HA JAaHBIUTE, BbBSKIAHE HA HOBH JAaHbBIM, HAMAJSIBAHE
WM OTHEMaHE Ha TaHbYHH OOJICKYCHHU ), KOETO 03HAYaBa, e DOHIBT WIK HHBECTUTOPUTE MOXKE J1a TPIOBa Ja IJIaTsT
MO-BHCOKH JaHBIM B Obaele. Bp3MoxkHO € chbino Taka QoHAbT fa Ob/ie NPUHY/ICH Ja MUIalla ONpPEeACICHH TaHbIH
BBPXY MOXOAUTE CH OT HHBECTHIUH, KOUTO HE ca OMIM MpeABUACHU OT YrpaButens Ha DoH/a Mpu NpHI00UBAHETO
HA WHBECTHIIMATA M CJICJOBATEIHO HE ca OWJIM B3€TH MPEIBUJ MPH B3EMAHETO HA PEIICHUETO 332 NPUI0O0MBAaHE HA
HWHBECTHIIUSITA.

Ilpeycmanossasane na nenpexvchamama oucmpubyyus na /Janoseme na @onda: HempexbcHaTaTa IUCTPUOYIHS Ha
HsnoBere Ha PoHna Moxke na Obe MpeycTaHoBeHa OT YnpaButens Ha @oHja win oT Hag3opHus oprad chriacHO
CHOTBETHUTE pasmopendr Ha 3akoHa 3a KOJEKTUBHOTO WHBecTHpaHe (wieHoBe 114 —116), mopamu koeto
HMHBECTUTOPHUTE MOKE JIa HE YCTIEAT JIa 3aKyIIST WIK JJa OTKYIIST CBOUTE JsutoBe oT PoHMa B skenanus AeH. [lepuoast
Ha TPEyCTaHOBsIBaHE € Hail-MHOTO 30 IHU, ¢ ycIoBHeTO, ye ako PoHabT nHBecTUpa MoHe 20% OT aKTHBHTE CH B
Jpyr WHBECTHIMOHEH (OHJI, MNEepHOABT Ha TMPEyCTAaHOBsIBaHE IIe ObJE aJanTUpaH KbM NpaBuiara 3a
IIpeyCTaHOBsSIBaHE HA 0a3MCHUSA HMHBECTHUIMOHEH (poHA. B 060cHOBaHM CiTydan, 1o MCKaHe Ha YnpaButeins Ha PoHTa,
Ham3opHuAT opran Moxke a YIOBDKH CpOKa Ha MPEyCTAaHOBSBAaHETO 3a Mepuoj mo | roawna. JuctpuOynmara Ha
Hsamosere Ha ®oHna TpsOBa 1a Obae MPOIBIDKEHO, KOTATO IIPUYWHHUTE 32 MPEYCTAHOBIBAHETO OTIIAJHAT MM KOTATO
TOBa OBJIe pa3nopeneHo ¢ pemeHne Ha Hag3opaus opras.

Hamanasane na xanumana ma @onda: B ciydait Ha macoBo oTkymyBaHe Ha [[soBete Ha DoHma coOCTBEHUST
kanutan Ha DoHIa MOXKe Jla CTiagHe 0 HUBO, PU KOeTo YmpaBuTenar Ha PoHJa e HHUIMUpA TpeKpaTsIBaHe HA
donna.

Puckose, cévpszanu ¢ ycmotinugocmma: €KOJOTMYHHU, COLHMATHU WIN YNPABICHCKU CHOUTUSI WM OOCTOSTENCTBA,
YHETO HACTBIIBAHE WJIM CHIIECTBYBaHE MOXKE Jla UMa JICHCTBUTENIEH UM MMOTEHIIMAJIEH ChILECTBEH HEOJIaronpusTeH
e(eKT BbpPXy CTOHHOCTTA HA HHBECTHLIUATA.

PuckoBere mo OTHOLIEHME Ha YCTOHYMBOCTTAa, CBBP3aHU C BB3ACHCTBHATA BBbPXY OKOJIHATA Cpeja, BKIIIOYBAT
HalpUMep HeaJleKBaTHO YIIPABIEHHE Ha IPOLIECUTE, CBBP3aHHU C U3MEHEHUETO Ha KIIMMAaTa, COLIMAIHUTE Bb3ACHCTBU
BKJIIOYBAT HENpPUJIaraHe Ha MEXKIAYHAapOJHO IPHU3HATH TPYIAOBH CTaHIAPTH WM HEANEKBATHH YCHIUA 3a
IIPEOJOJIABAHE HA PA3IUKUTE B 3aIlIAlAHETO HA >KCHUTE U MBIKETE, a PUCKOBETE, CBbP3aHU C KOPIOPATUBHOTO
yIpaBJeHue, BKJIIOYBAT HAIIPIMEp Heclla3BaHe Ha IpaBaTa Ha paOOTHUIMTE U M3MCKBAHMATA 32 3aI[UTA HA JJAHHUTE.
Puckogere, cBbp3aHM C yCTOWYMBOCTTA, MOTAT Jla ObAAT 3HAYUTEITHH CaMU 110 ce0e CH, HO aKo Ce pealn3upar, MoraT
Jla OKakaT CBIIECTBEHO BB3JCHCTBHE M BBPXY APYTd PUCKOBH (DaKTOPH M MOraT HampuMmep Aa MOBIHUSAT
HeOJIaronpusATHO BbPXY HUBOTO HA MMA3apHUS PUCK, TUKBUIHHS PHUCK, KPEIUTHUS PUCK WM OTIEPATUBHUS PUCK, FITH
Jla TIOBJIMSAAT HEOJIarompHusaTHO BBPXY CTOMHOCTTa HAa MHBeCTHHMUTE Ha POHAA, BKIIOYUTEIHO BBPXY IIUIOCTHATA
3ary0a Ha CTOMHOCT, KaTo M0 TO3W HAYMH MOBIHAAT HEOIAronpusaTHO BbpXY pesynrature Ha Donna. Ilopamu ToBa
PUCKOBETE, CBBP3aHU C YCTOWUUBOCTTA, CE CMATAT 32 HOPMAJIHU PUCKOBE.
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PuckoBeTe, CBbpP3aHM ¢ YCTOHYMBOCTTA, IPOM3THYAIIHN OT BB3JICHCTBHETO BHPXY OKOJIHATA Cpejia, CollMaiHara cdepa
Y KOPIOPAaTHUBHOTO YIpaBJIEHHE, MOTaT Jia ce MPOSBSIT U MO creruduyueH 3a JIpyKeCTBOTO Ha4yMH, KaTo Ia3apHaTa
CTOMHOCT Ha ()MHAHCOBUTE HWHCTPYMEHTH, €MHUTHPAaHH OT Jpy>KECTBa, KOHTO HE CIa3BaT HM3HMCKBAaHHUATA 3a
YCTOWYHBOCT, MOXE Ja HaMaJiee opaal PUCKOBETE, CBBP3aHU C yCTOHYNBOCTTA, KOUTO MOTar a ObJaT NPUINHEHN
OT CBHOHTHS, 3acATaIlN PEMyTanusATa Ha APYKECTBOTO, CAHKINHU, HATOKCHH Ha APYKECTBOTO, WX JOPU (PU3MUECKH
PHCKOBE, IPEIM3BUKAHN OT H3MEHEHHETO Ha KJIMMATa.

PuckoBeTe, CBBp3aHU C yCTOMYMBOCTTA, MOTAT Aa C€ MPOSABAT M B ONEPATHUBHUS PUCK, IPUIMHABAMKM 3aryonm Ha
@DoHna Kato 1510, aKo YTpaBuTenaT Ha POHNA WM aHTRKUPAHUTE OT HETO AOCTABYMIM HAa YCIYTH HE OOpBINAT
JIOCTaTbYHO BHUMAaHKE Ha EKOJOTUYHUTE, COLMATHUTE U YIPABICHCKUTE ChOOPaKEHUSL.

[Ipu B3eMaHETO Ha MHBECTHLIMOHHH pelieHus, cBbp3anu ¢ Ponna, Ynpasurensat Ha QoHza pasriexia U HaIexKHO
OLICHSIBA PHCKOBETE 3a YCTOMYMBOCTTA, MPOU3THYAIIY OT SKOJOTHYHHTE, COLMATHUTE M YIPABJICHCKUTE ACTIEKTH,
Cpes BCUUKH PHCKOBE, CBbP3aHU C MHBECTHIMATA. [{enTa Ha BKIIIOYBaHETO HAa PUCKOBETE, CBbP3aHU C yCTOWYNBOCTTA,
B MHBECTHLIMOHHUTE PELICHUS € JIa CEe rapaHTHpa, Ye PUCKOBETE CE Pa3lI03HaBaT Bh3MOXKHO Hal-CKOPO, 3a Jla MOXe
Jla ce yNpaBisiBa M CMEK4YaBa M0 ITOXO/SII HAYHH TSIXHOTO Bb3/IeHCTBUE BbpXY akTHBHUTE Ha PoHa.

B npouenypure 3a ynpaBieHHe Ha pUCKa, IpUjarand oT Ynpasurtens Ha DoHaa, TOH B3ema NpeaBUA U U3MEpBa
BCHUKH PHUCKOBE, CBbp3aHu ¢ POH/a, KAKTO € MOCOYEHO B TO3U Pa3JIel; MO-CIELHaTHO, PUCKOBETE 332 yCTOWIHBOCTTA,
MPOU3THYAIIY OT €KOJIOTHYHH, COIIMAIHH M YIIPABICHCKH aCIEKTH, KaTo MpHiara okasaTell 32 PUCK 32 OLCHKA Ha
puckoserte. [Tokazarenure 3a prcK OIIEHABAT PUCKOBETE OT BCEKHU aCIIEKT Ha PUCKa 32 YCTOHYMBOCTTA, KATO CE B3EMaT
MpeBU KOJIMYECTBEHH U KaUeCTBEHH ITOKa3aTeNM. Y IpaBUTeNsIT Ha PoHAa n3nonssa pedTuHry u oneHku 3a ECY,
MPEIOCTaBEeHH OT BHHIICH JAOCTaBUMK Ha AaHHM 32 PoHzaa. JlocTaBUMKBT Ha JaHHU M3II0J3Ba OOLIMPHA OTPACIOBa U
cnemuduyHa 3a KOMNaHuuTe Oa3a JaHHU, 3a Ja 0000mM M Kiacu(uIpa BCEKH EKOJOTHYEH, COLMAJICH H
YIPaBIEHCKU CETMEHT M0 ONpeAesIeH HauMH, Clle]] KOeTo I'M IpeBphIla B efuHeH nokasaten 3a ECY. Yopasutenat
Ha @oHAa H3MOJI3Ba IOKa3aTeNHUTe, IPEJOCTAaBeHM OT JOCTaBUMKAa Ha JaHHM, B IIpolleca Ha B3eMaHE Ha
WHBECTHILOHHHU PELICHUS.

VYnpasurenst Ha oHIa UHTETPUPA PUCKOBETE 32 YCTOHYMBOCTTA U TSAXHOTO YIIPaBJICHHE B IPOLIECUTE HA B3EMaHE
Ha pemieHust BbB PoHIa; choTBETHO DOHIBT € B CHOTBETCTBHE C WieH 6 oT PermaMenra 3a omoBecTsBaHE Ha
nH(popManus BbB Bpb3Ka ¢ ycroiunBoctTa (ONY) B cexTopa Ha GHMHAHCOBHUTE yCIyTH.

DoHIBT HAMA 32 11T 12 HAChpYaBa eKOJIOTHYHHUTE H/MIIN COLUATHN XapaKTePUCTUKH (HE 1onasia B 00XBaTa Ha WwieH 8,
anmuaes 1 ot Permamenrta 3a OMY) wiu ga ocurypsiBa YCTOWYMBH WHBECTHIWH (HE rMomajga B oOXBara Ha dieH 9,
naparpadu 1, 2 u 3 ot Permamenta 3a OYN).

26.1 Onucanue na ynpaenenuemo na auxkeuonus puck na Mounda, 6KIIOUUMENTHO NPAGAMA HA OMKYNYGAHE U
chujecmeysauiume CROPA3yMeHUs 34 OMKYNY8ane ¢ UHGeCMumopume.

VYupasutenar Ha DoHJa HENMPEKHCHATO HAONIO/AaBa W OICHSBA JIWUKBUIHUA PUCK Ha DOHIA W TapaHTupa, 4e
JIMKBUIHUAT l'[pO(bI/IJ'I Ha MHBCCTUIIMUTC HA (DOH}Ia € B CbOTBETCTBUEC CHC 3aJbJIDKCHHUATA HA q)OH}:[a. praBI/ITeHﬂT Ha
q)OHI[a rapaHTupa, Y€ MHBCCTUIIMOHHATA CTPATETruA, HpO(bI/IJTI)T Ha JIMKBUJHOCTTA U IMOJMTUKATA 3a OTKYIIyBaHE Ca
KOOpAWHHUPAHH 10 OTHOIICHHE Ha DoHa.
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V. Onenka Ha aKTUBHUTE

27. METOX 34 H3YHCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JJATA HA IYBJIHKYBAHE,
HIPOIE/TYPA B CIVYAH HA I'PEILIKA ITPH H3YHCITABAHETO HA HETHATA CTOHHOCT HA AKTHBHTE

Hertnara croiinoct Ha akTuBUTe Ha DoHAa ce onpenens oT Jleno3utaps. HetnaTta croitHocT Ha akTuBHuTe Ha DOHIA
ce ompenens, KaTo ce M3MOJI3Ba MOCIeHATa Bh3MOKHA HH(POPMAIUS 3a Ma3apHUTE IICHU Ha akTuBUTe Ha DoHIa B
CBHOTBETCTBUE ¢ pasnopendoute Ha [lonuTikara 3a ynpasienue Ha @onaa. HetHarta croiiHoCT Ha akThBHTE HA DOHIA
W HETHaTa CTOMHOCT Ha aKTMBUTE Ha €MH s 0T DoHJa 3a BCAKa CEpUsl c€ ONMPENeNT 3a BcekH JleH 3a Tbprosus,
KaTo B paMKHTE Ha J1Ba JIHU 3a THProBus JaHHUTE cE MyOJIMKYBaT B OQuIHaTHUA KaHa Ha DoHJa 3a yBeIOM IBaHE
U CBILO TaKa Ce MPEJOCTAaBIT HAa MHBECTUTOPUTE B MECTaTa 3a mpoaaxda. YnpasutenaT Ha DoHIA MpenocTaBs Ha
Jemo3uTaps BCHYKHA HEOOXOOMMH IOKYMEHTH 3a OMpEIeNsiHe Ha HETHaTa CTOWHOCT Ha akTtuBuTe Ha DoHpma
He3a0aBHO, B CHOTBETCTBHE C YECTOTaTa HA OIpeNeNisHe Ha HETHAaTa CTOMHOCT Ha aKTHBHTE. METOABT H
nHPOPMAaNUATA, U3IIOJI3BAHN 32 OIICHKATa, Ce JOKYMEHTHPAT B CIy4aidl HA MHBECTUIIMOHHH HHCTPYMEHTH, 32 KOUTO
KBM MOMEHTa CE BOJAT ChACOHH CIIOPOBE U 32 KOUTO Ca PETHCTPUPAHU TpaBa, MPEJOCTABCHN Ha TPETH CTPAHU.

B cnydait Ha rpeiika OpH M3YMCIIIBAHETO HA HETHATa CTOMHOCT Ha akTuBuTe Ha (DOHIA HempaBHJIHATA HETHA
CTOWHOCT Ha aKTUBUTE CE KOPUTHPA TIPH CIIe/IBAIaTa Ol[eHKa Ha HETHATA CTOMHOCT HA aKTUBHTE C 0OpaTHA CHJTa KbM
MOMEHTa Ha JIOIyCKaHe Ha IPElIKaTa, ako TPEIIKara HaJBUINABa eHa XWIAIHA OT HeTHATA CTOMHOCT HA aKTHBUTE
Ha @onza. B mporeca Ha KOPEKIMs HEMpaBHJIHATA HETHA CTOWHOCT Ha aKTUBHUTE CE KOPUTHpA JO TMPaBHIIHATA
CTOMHOCT 3a BCEKHU JICH, 32 KOMTO € Onja M34YMClieHa HeTHATa CTOMHOCT Ha aKTUBHMTE M KOWTO CJIeI0BATEIIHO € O
3acerHar OT ycTaHOBeHaTa rpemika. Kopurapanara HeTHa CTOMHOCT Ha aKTHBUTE ce MyOnKyBa. JlaHHUTE 32 HETHATA
CTOMHOCT HA aKTHUBUTE W BCHYKH CHOOIICHHS 3a HCMpPAaBUIIHA HETHA CTOWHOCT HA aKTHUBUTE Ce ITyOJIHMKYyBaT Ha
yebOcaiita Ha Ynpasuteist Ha ®onna (https://www.otpbank.hu/otpalapkezelo/hu/fooldal) u Ha yebcaiita Ha OcHOBHHUS
muctpubyrtop (https://www.otpbank.hu).

Axo {smoBere Ha DoHa ca OWiTH pa3npeeNieHH 110 HEIPaBIJIHATA HETHA CTOMHOCT Ha aKTUBHTE, PA3JIMKATa MEXKIY
LEHHUTE, U3UKMCIICHH 110 HEIPABIJIHATA U [0 IPaBUJIHATA HETHA CTOWHOCT Ha aKTHBHTE, TPSIOBa na ObIe ypeaeHa che
CBOTBETHHSI HHBECTUTOP HE IIO-KBbCHO OT TPHAECET JHH OT [CHSI, B KOMTO € yCTaHOBEHA IPEIKaTa, OCBEH B CIIyYaHTe,
KOraro:

a) pasiuKara B IieHaTa Ha eauH J[su1 Ha DoHma, U3YKUCICH Bh3 OCHOBA HA M3YKCIIABAHETO HA HEMPABHJIHATA HETHA
CTOWHOCT Ha aKTHBHUTE, € MO-MaJKa OT eJJHA XWIISIHA OT IieHaTa Ha exuH s Ha DoHma, M3YKCIICH Bh3 OCHOBA Ha
MpaBUJIHATA HETHA CTOHHOCT HA AKTHUBHTE;

6) cymara, KosiTo TpssOBa ma OblIe ypeleHa B pe3yiTaT Ha pa3jidKata B ICHUTE, M3YKMCICHH BH3 OCHOBA HA
HETpaBHUJIHATA U MPABIJIHATA HETHA CTOWHOCT HA aKTHBHUTE, € MO-MaJKa OT XUisiia (POpPUHTA 33 BCEKH HHBECTHUTOD;
B) AKO € YCTAaHOBCHA IpelIKa P U3YKMCISIBAHETO HA HETHATA CTOWHOCT HA akTHBUTE, Yrpasureisit Ha QoHua ce
BB3IbpIKa JIa MCKa Bh3CTAHOBSIBAHE HA CPEICTBA OT HHBECTUTOPA BBB BPh3Ka C pa3iiMKara B [1a3apHara leHa Ha J{suia
Ha (hOH/Ia, IPOM3THYAIA OT KOPUTHPAHETO Ha TPEIIKATa, IIPH yCIIoBHe 4e Yupasurerst Ha Oona win Jlerno3urapsrt
IIe moKpre pasnukara 3a Oonza.

Hertnarta cToifHOCT Ha akTHBHUTE, Bb3 OCHOBA Ha KOSITO ce ompezeis nHeBHaTa neHa 3a Jen T, ce ycraHoBsiBa M
u3passaBa BbB BamyTara Ha emucusTa ot Jlenosuraps 3a nNeprojia Ha U34HUCIIEHHE, KAKTO € IOCOYEHO B TaiuIiaTa no-
JI0]ly, Bb3 OCHOBA Ha JIaHHUTE 3a N1a3apHaTa L€Ha U JOXOJHOCTTA U IIPaBUIIaTa 3a OLICHIBAHE, ONPECICHH B pa3JIeiu
28 u 29, u ce nmyOnuKyBa B oUIMATHIS KaHAJ 32 YBEJIOMsBaHe Hail-KbCHO Ha BTOpHs JleH 3a ThproBusi B Y Hrapus
cnen Jens T. Hernata cTOMHOCT Ha akTHBHTE CE€ M3YHCIABA 3a BCEKH JleH 3a THProBusi. AKO BBIPOCHHST
WHBECTHILMOHEH MHCTPYMEHT € PErHCTPUpaH Ha rmoBede oT efHa (ongoBa 6opca, Jleno3urapsaT uma npaso Ja peiu
KOst OopcoBa IieHa aa ObJe M3MO0JI3BaHa. 3a IENHUTEe Ha OlleHKaTa, MocoveHa B pasjeln 28, ce M3MoJ3BaT LEHHTE,
1yGIIMKyBaHH OT ATeHIHsTA 32 ypaBiIeHue Ha abpxkaBaus 1biar (AKK), BLOOMBERG uiu areHTa 3a J0K/1a/{BaHe
HA JJaHHM, TIPEAOCTAaBAI] KOTUPOBKY 34 CbOTBETHHSA HHCTPYMEHT.

Hernara ctoitHOCT Ha akTuBUTe Ha DOHA € paBHA HAa CTOMHOCTTA HA HAYAIHUTE aKTHBH B moprdeiina Ha ®oHnma B
Hen T, uzunciena B CbOTBETCTBUE C pa3aenu 28 u 29, 1 HamaleHa Cbe 3aIbJDKeHUsITa Ha DOoHIa, TOCOYEHU B pa3es
28. HetHarta cToiiHOCT Ha akTHBHTE 3a /[ 32 BCsika cepus B JieH T € paBHA Ha HETHATa CTOMHOCT HAa aKTHBHTE 3a
neH T or chOTBEeTHaTa cepusi, pasnerneHa Ha Opost Ha J[sumoBete Ha DOHOA OT dajgeHaTa CepHisl, U3UUCICH OT
pasmpeneneHusTa (3a mepuoaa Mexay naute T-5 m T-2), 3a kouto Onenurensat e y3Han kbM T-1. OueHuTensT
onpenens oomus 51 Ha JsmoBete Ha @onpa ot cepuu ,,A“, ,,B“ u ,,C“ ma men T B o0mara HETHa CTOWHOCT Ha
aKTHUBHUTE, KaTo pa3zelis cymMaTa OT HETHATa CTOMHOCT Ha aKTHBHTE Ha ChOTBETHATa cepus B 1-1 1 obOmiaTa rieHa Ha
aucTpuOynusaTa B T-2 Ha oOmara HeTHA CTOMHOCT Ha akTHBHTE Ha PoHza 3a neH T-1 1urroc 1ieHara 3a AUCTPUOYITHS
B T-2, KOETO CHOTHOIICHHE ce B3eMa mpeaBua U oT OUeHUTens Mpu JUCTpuOynusATa Ha akTuBuTe HA DoHIA H
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HanpaBeHute oT DoHa pasxoau. B paMkuTe Ha CHBKYITHATAa HETHA CTOMHOCT Ha akTHBUTE Ha J[sutoBete Ha DoHIa
oT cepuu ,,A*, ,,B“ n ,,C* HeTHaTa CTOMHOCT Ha aKTUBUTE OT cepuute ,,A“, ,,B“ u ,,C* ce onpenens, Kato ce U3Mnoy3Ba
CHOTHOIIICHUETO, U3UHCICHO OT Opos Ha J[smtoBete Ha POHJA, MOIYYIEHH OT paslpelesieHIATa (3a IepHoaa MEKIY
maute T-5 u T-2), 3a kouto OuenutenT e y3Han 10 T-1, u koeduienra Ha OOMeH.

AKO TO HAKaKBa MPHUYMHA HETHATa CTOMHOCT HAa aKTHBHTE HE MOXE Ja ObJe Ompe/eieHa, ToraBa ITOCIEIHO
oTIpeneNieHaTa CTOMHOCT ce MyOrKyBa U ch0oOIIaBa 3aeIHO C IMOJPOOHO ONMCAHKWE Ha OOCTOSATENCTBAaTa U (DAKTUTE,
BB3IPEIATCTBAIIN H3YHCIIBAHETO HA HETHATA CTOMHOCT HA aKTHBHTE.

Doup JleH Ha Ma3apHUTE LEHHU 32 Ilepuon Ha onpenensine JleH Ha CK/II0YBaHe Ha 1I0T0BOPa 3a
omnpeje/siHe HA HETHATA Ha HeTHATa cToliHOCT HA A5 oT PoHAa, KOHTO ce ypekaa 1o
croiiHocT HA akTuBHuTE B [len T aktuBute B [len T ueHa B len T
OTP USA Alap Hen T IMepuonst Mexxay 17:00  JleHar 3a TpryBaHe, npeaxoxai Jexn
4. B en T u 18:00 u. B T
Jen T+1

28. OIEHKA HA AKTHBHUTE B ITIOPT®EHIIA, OITHCAHHUE HA ITPOIL[E[JYPATA 34 OHEHKA H HA METOJOJIOTHATA 3A
OLIEHABAHE HA AKTHBH

a) IIpu U34YUCIIIBAHCTO HAa HETHATA cToMHOCT Ha akTtmBHTe Ha DoHma ce B3ema npeaBu Ha4aJlHOTO CaJiA0 Ha
pasniawiamennama cmemika 3a I[CH T, YBCJIUYCHO € HATpYHAHUTE OO ,HGH T muxBu. Axo mma pas3jiKa MCEKAy
H34YUCJICHATa MMPONOPHUOHAIHA JIMXBA W JIMXBATA, 3dBCPCHA B Kpasi HAa JIMXBCHUA IICPUO/, PA3JIMKATA B JIMXBATa CC
IMIprU3HaBa B HCTHATa CTOMHOCT Ha aKTUBHUTEC B JACHA Ha KpeAUTHATa CACJIKA.

6) IIpU U3YUCIIIBAHCTO HAa HETHATA CTOMHOCT Ha aKTUBUTE CTOMHOCTTA Ha CpO4YHUme oenoszumu ChIIIO C€ yBCIMNYaBa
C MPONOPLUHUOHATIHUTE JINXBU B IIeH T. Axo uma pas3jinka MEXKAYy U34YHCICHaTa NpoIopluyuoOHalHa JMXBa U JIUXBATa,
3aBC€PCHA B Kpas Ha JIMXBCHUS IICPUOM, pa3/IMKaTa B JIMXBaTa CC MpHU3HaBa B HETHATa CTOMHOCT Ha aKTHUBHUTE B JICHS
Ha Kp€auTHaTa CACJIKa.

B) yHeapcKume ObpiCcasHu o0aueayui ¢ QUKCUPAH TUX6eH NPOYEHMm, eMumupanu ¢ Yneapus 6v6 (opunmu, ¢
ocmamuvier cpok 00 naoexnca Had mpu meceya u CKOHMoGUMe CbKposUWHU OOHOGe Ce OLIEHSBAT 110 OpyTHATA IICHA,
n3unciena 3a Jlen T, Bb3 OCHOBa Ha cpeiHaTa CTOWHOCT Ha Haii-MoOpHUTE MM CIPENIoBE KyIyBa-TIPOJaBa, MOCIEIHO
nyONUKyBaHH OT ATEHIMSTa 33 yhpapjieHMe Ha abpxkaHus 1bar (AKK) B KOHTEKCTa Ha KOTHPOBKHTE HA
MbPBUYHUTE JUIBPU.

AKO IIbpBHUYHHUTE AWIBPU HE KOTHPAT II€Ha 3a Jbp)KaBHA oOIMranus ¢ (UKCHpaH JMXBEH MPOLEHT WJIM CKOHTOB
cbkpoBuieH 0oH B Jlens T, ToraBa Te3W LEHHM KHIDKA CE OLEHSIBAT BH3 OCHOBA HAa CpejHATa CTOMHOCT HA HaM-
J00pUTe UM CIpefoBe KyMyBa-NPoaBa, MOCIEIHO MyOIUKyBaHN OT IBPBUYHUTE IMIIBPH, TI0 TSIXHAaTa OpyTHA IIE€HA,
n3unciena 3a Jlens T. Ako auinbpuTe Ha MBPBUYHHUS a3ap BCE OIlle HE ca MOCOYMIIM LIeHa 3a BBIIPOCHATA JbpKAaBHA
IIEHHa KHMIa, TS Ce OIIeHsABa o OpyTHaTa IieHa, n34yucieHa 3a Jlens T, Bb3 OCHOBa Ha HeifHaTa JOXOAHOCT KbM
MOMEHTA Ha MOKYIIKaTa.

T) YHeapcKume Obpi#cagHu 00aUayUul ¢ PUKCUPAH TUXEEH NPOYEHN, EMUMUPAHU 8 YHeapus 8 UyHcOeCmpaHua 8aiyma
U CKOHmMOGUmMe CbKPOBUWHY OOHOGe Ce OLICHABAT 10 OpyTHaTa IieHa, n3umcieHa 3a Jlen T, Bb3 ocHOBA Ha cpegHaTa
CTOMHOCT Ha Hal-7OOPHUTE UM CIIPENOBE KyIyBa-NIpOJaBa, IMOCIECIHO ITyOIIMKyBaH! OT ATEHIUSATA 3a yIpaBiIeHUE Ha
mbpxaBHus 16ir (AKK) B KOHTEKCTa Ha KOTHPOBKHTE Ha ITPBHYHHTE JTHITBPH.

AKO IIbpBHUYHHTE AWIBPU HE KOTHPAT II€Ha 3a Jbp)KaBHAa oOIMranus ¢ (UKCHpaH JMXBEH MPOLEHT WJIM CKOHTOB
cbkpoBuieH 0oH B Jlens T, ToraBa Te3W LIEHHM KHIDKA CE OLIEHSIBAT Bb3 OCHOBA Ha CpejHATa CTOWHOCT HA HaM-
J00pUTEe UM CHpesoBe KyMyBa-MPOAaBa, MOCIEIHO IMyOIUKYBaHN OT IBPBUYHNTE IMITBPH, TI0 TSIXHAaTa OpyTHA IIeHa,
n3unciena 3a Jlens T. Ako auimbpuTe Ha MBPBUYHMS Ia3ap BCE OIIE HE ca MOCOYMIIM [IeHa 3a BBIPOCHATA IbpIKaBHA
IIEHHa KHWTa, TS Ce OIeHsABa Mo OpyTHaTa IeHa, n3uucieHa 3a Jlens T, Bb3 ocHOBa Ha HeifHaTa JOXOAHOCT KBM
MOMEHTA Ha ITOKYIIKaTa.

I) yHeapcKume ObPHCABHU 0OIUSAYUY C NPOMEHIUE TUXBEH NPOYEeHM, eMUmupanu 6 Yneapusa 6ve opunmu, c
ocmamuvuer cpok 00 naoedca Had mpu meceyd, ce OLCHIBAT Ype3 CyMUpaHe Ha cpefHaTa CTOMHOCT Ha Hail-noOpara
UM HETHa LIeHa ,,KyIyBa““ M ,,lIpojaBa‘“‘, MyOJMKyBaHN B KOHTEKCTAa HA KOTUPOBKHUTE Ha IbpBHYeH 1ubp B [len T, u
NPOTNOpIMOHANIHATA JIMXBa, HauyucneHa a0 Jlen T. Ako IBpBHYHMTE AWIBPU HE KOTHpAT II€Ha 3a Jbp)KaBHA
obJranys ¢ MpOMEHJIUB JINXBeH NpoleHT B Jlens T, ToraBa Te3u 1IeHHW KHI)Ka Ce OLICHSABAT Bb3 OCHOBA HA CPEAHATA
CTOMHOCT Ha Hal-OOpUTE UM CIPENIOBE KyITyBa-1poJiaBa, ITOCIEAHO MyOINKyBaHU OT IIbPBUYHHUTE AWIBPH, TUTIOC
HarpynaHara juxsa 10 Jlen T. Ako mMbpBHYHKTE AMITBPHU BCE OIIE HE ca IIOCOYMIIH LIeHa 3a JaJieHa JbpKaBHa [IeHHA
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KHUTa, OLIEHKATa Ce U3BBbPIIBA IMHEHHO 10 OTHOLICHUE Ha Pa3/IMKaTa MKy HETHATa MOKYITHA [IeHAa 1 HOMHUHAIHATa
CTOMHOCT MEXAy J€HS Ha IUIallaHeTO Ha MOKYyNKaTa M JeHs Ha IUIAIlaHeTO Ha IVIaBHHUIATa, [0 cyMmara Ha
aMOpTH3HWpaHaTa HETHAa MOKyNHa LI€Ha Bb3 OCHOBA Ha JHMTE, M3MHUHAIU [0 ACHS HA M3YUCISIBAHE HA HETHATa
CTOMHOCT Ha aKTUBUTE, U HaTpynaHata 1o Jens T nuxsa.

€) yHeapckume ObpICAGHU O0OIUSAYUU C NPOMEHIUE TUXBEH NPOYEHM, eMumupanu 6 Yueapus 6v6 gopunmu, ce
OIICHSABAT Ype3 CyMHpaHe Ha CpeJHaTa CTOHMHOCT Ha Haif-moOpaTa MM HETHa IeHa ,,KymyBa“ W ,,lIpojaaBa‘,
myOMMKyBaHa B KOHTEKCTA Ha KOTHPOBKHUTE Ha MbpBHYeH AWIbp B JleH T, 1 mpomopIiioHaaHaTa IUXBa, HATPyNaHa
1o Jen T. Ako mbpBUYHHTE OUIBPH HE KOTHPAT IEHA 33 AbpPKaBHA OOJMIalus ¢ IMPOMEHIINB JIMXBEH HPOLEHT B
Hens T, ToraBa Te3u IIeHHH KHM)Xa C€ OLICHSBAT Bb3 OCHOBA Ha CpeJHaTa CTOMHOCT Ha Haii-IoOpHUTE UM CIIpeoBe
KyIlyBa-IIpoJaBa, MOCIEeIHO MyOJMKyBaHW OT IbPBUYHUTE AWIBPH, IUIIOC HarpynaHara jiuxsa ao Jen T. Ako
II'BPBUYHUTE AWITBPU BCE OIlle HE ca MOCOYMIM LIeHa 3a JaJieHa JbpXaBHA LIEHHA KHWra, OLCHKaTa Ce U3BBpIIBa
JIMHEHHO MO OTHOIICHHE Ha pa3luKaTa MeXAy HeTHaTa IOKyIHa L[€Ha U HOMHHAJHAaTa CTOMHOCT MEXAy NIeHs Ha
IUTAIIaHeTO Ha MOKYTKaTa M JeHsd Ha IJIall[aHeTO Ha IJIaBHMIATA, 0 CyMaTa HAa aMOPTU3MpaHaTa HETHA IOKyIHA
IICHA B3 OCHOBA Ha JTHUTE, N3MHUHAIN /0 JICHSA Ha M3YHCIIABaHE HA HETHATA CTOMHOCT HAa aKTHBHTE, M HATpyIlaHATa
1o llens T nmuxpa.

K) YHeapcKume ObPAHCABHU YEHHU KHUNCA C OCMAMbUeH CPOK 00 nadexca om mpu meceyd uiu no-Maako ce OIeHsIBaT
mo OpyTHaTa IeHa, u3uncieHa 3a [len T, Bp3 ocHOBa Ha 3-MecedyHaTa pedepeHTHa JOXOTHOCT Ha ATCHIHATA 3a
YIpaBJIEHUE Ha IbPKaBHUSA JBJIT (AKK) 3a llen T. [Ipu oOnuranmu ¢ magex mo-MailbK OT 3 Mecena OpyTHaTa IieHa
3a Jlen T ce u3uucnsBa upes npeobpasyBaHe Ha pedepeHTHATA JOXOJHOCT Ha AKK 3a Jens T B eKBUBaJIEHTHA 3a
oOnuranus J0X0IHOCT.

3) I1a3apHarta CTOHHOCT Ha nYOAUUHO MbPSYSAHUME UHCMPYMEHMU Om Muna Ha obaueayuume ¢ QUKCUPaH TUX6eH
npoyenm, UHCMpYMeHmume HA RAPUYHUSL NA3Ap U Unomeunume O0OaUSAYUU HA KPEOUMHU UHCTUMYYUU,
UKOHOMUYECKU ONepamopu U YHeapCKu MecmHuu op2anu ce oTpenens 1mo opyrHara ctoiHOCT 3a [ens T, m3unciieHa
OT CpeJlHaTa CTOWHOCT Ha HeTHaTa IIeHa ,,KyITyBa-IIpoAaBa‘“, KOTHpaHa B cienobeqaute yacose Ha Jlens T (manHu 3a
[IEHUTE, MOKa3BaHU OT TepMUHAIUTe Ha Bloomberg mnm myOmukyBaHH OT MapKETMEHKBPHTE, MPEIOCTaBSIIN
KOTHPOBKH 32 HaJeHHUsS MHCTPYMEHT). AKO 3a KOHKPETHHs JIeH He ¢ OOsSBeHa IICHA, OIICHKAaTa ce M3BBPIIBA IO
OpyTHata cToifHOCT, m3uuciieHa 3a JleH T oT cpemHaTa CTOHHOCT Ha TIOCJIeHATa HETHA IIeHa KyIyBa-TIpoIaBa, FITH,
aKo IIGHHUTE KHIDKa ca perucTpupand Ha (oHgoBaTa OOpca W TOCIeJHATa HaJMdHa OOpcoBa IIEHA IIPH
M3YHCIIIBAHETO HA HETHATA CTOMHOCT HAa aKTHBHTE € [O-CKOPOIIHA, IICHHUTE KHI)KA CE OLICHSIBAT M0 OpyTHATA IICHA,
n3unciena 3a Jlen T Bb3 ocHOBa Ha mocienHaTa 60pcoBa 1eHa. AKO MbPBUYHHUTE JUIHPH BCE OIIE HE ca TOCOUMIH
1IeHa 32 KOHKpeTHaTa o0iuraius, KOTUpaHUTe 1IeHHU KHUYKA Ce OLIEHsBAT MO OpyTHATa 1eHa, n3uuciena 3a Jlen T,
Bb3 OCHOBA Ha IIEHATA Ha MOCJICAHATa OOPCOBA THPrOBHs, a HEKOTHPAHUTE OOJIUTaIlMi CE OLEHIBAT MO OpyTHATA
CTOMHOCT, n3uucieHa 3a Jled T, Bb3 OCHOBA Ha JOXOJAHOCTTA HA OOJIUTAIIMATA KbM MOMEHTA Ha MMOKYIIKATA.

1) TMa3zapHaTa CTOHHOCT Ha nyOIUuYHO muvp2y8anume 00IUAYUL ¢ NPOMEHIUE TUXEEH NPOYEHM, UHCIMPYMEHMU HA
NapuuHus nazap u unomeyHu 0oIuayuy Ha KpeOumHu UHCIUmyyuu, UKOHOMUYECKU ONepamopu U YHeapcKu MeCmHu
OpeaHu ce OTpenels Mo CpegHaTa CTOMHOCT Ha IIeHaTa ,,KyITyBa-lIpoJaBa“, KOTHpaHa B clelo0eHUTEe JacoBe Ha
Hens T (maHHW 3a IeHaTa, MMOKa3BaHW B TepMUHaNUTEe Ha Bloomberg wmm myOmuKyBaHH OT MapKEeTMEHKBPH,
MIPEOCTABSIIN KOTHPOBKH 3a JaleHIsI HHCTPYMEHT), IUTFOC JMXBaTa, HauucieHa 10 Jlens T. AKo B KOHKPETHUS JIeH
HE € UMaJio KOTUPOBKA, IICHHUTE KHIKA CE OICHSBAT MO CpeJHaTa CTOWHOCT Ha TOCJeHaTa HeTHA IIeHa KyIyBa-
MpojaBa IUIIOC JuXBaTa, HayuciaeHa a0 Jen T, Wik ako EHHUTE KHMXKA ca PErHMCTPUpaHU Ha (oHAoBaTa Oopca u
Moclie/IHaTa HaTMYHa 60pcoBa IieHa MPH U3YKCIIIBAHETO HAa HETHATA CTOMHOCT HA aKTUBHTE € TI0-CKOPOIITHA, IIEHHUTE
KHIDKa ce OICHsSBaT [0 HEeTHATa IIeHa Ha MociieHaTa OOpcoBa CAelka, MII0C JInxBaTta, HauucineHa 1o len T. Ako
IBPBUYHUTE AATHPH BCE OIIE HE Ca MOCOYMIIM IIeHA 3a JajieHa O0Uranus, KOTHPAHUTE IICHHN KHU)KA CE OIICHSIBAT
110 HEeTHATa IIeHa Ha TMoclieHaTa 6opcoBa THPTOBUS, IUIIOC JIMXBaTa, HaTpynana o Jlen T, mokaTo HEKOTHpAHUTE
oOJnHranyy ce OICHABAT JHMHEWHO 10 OTHOIICHWE Ha pa3jifKaTa MEXIy HETHaTa IOKYITHA [IeHA U HOMHHAJHATA
CTOMHOCT MeXy J€Hs Ha MOKYyIKaTa W JeHs Ha IJIalllaHeTO Ha IJIaBHULATA, IO CyMaTra Ha aMOpTHU3HpaHaTa HETHA
MOKYyIHA IIeHa Bb3 OCHOBA Ha JAHWUTE, U3MMUHAJM JO JIEHS Ha M3UMCIISIBAHE HA HETHATa CTOMHOCT HAa aKTUBUTE, U
JMxBarta, HauucieHa a0 Hen T.

W) wacmnume obaucayuu ¢ Quxcupan IUX6eH NPOYEHM, UHCIMPYMEHMUme HA NApUHHUSL nazap u unomeunume
obaueayuu ce oreHsBaT mo OpyrtHarta reHa 3a Jlen T, 6asupaHa Ha cpegHaTa CTOHHOCT Ha TPHUTE Hall-moOpH
JIOXOJTHOCTH ,,KyIyBa-niponaBa’ B Jlerst T. Ako HAMa HATMYHU KOTHPOBKHU Ha IICHUTE, IICHHUTE KHMXKA TPSIOBa J1a ce
OIIeHsABAT MO OpyTHaTa IeHa, u3uncieHa 3a JleH T, kaTo ce M3MOJI3Ba JOXOMHOCTTA, KOSITO € B CHJa B JICHS Ha
MOKyIKaTa. AKo OpyTHaTa CTOMHOCT Ha KOHKPETHA OOIHTanys WM UIIOTeYHa OOJIUraIlist, H34HCiIeHa B3 OCHOBA Ha
JIOXOJHOCTTA IIPH HEHHOTO 3aKyIryBaHe, € ¢ 0,5% mo-Bucoka oT OpyTHaTa CTOWHOCT, n34ncieHa 3a e T B3 ocHOBa
Ha ma3apHata noxomHoct B [len T Ha MUKBHIHA Jbp)KaBHA IICHHA KHUTA C HAW-OJIM3BK MAAeXK U IMOCIEIHUS CIIOpeN
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(mocTHrHAT TP MOCIIEHATA MbPBUYHA EMHCHS) HA ChU3MepuMa oburamus (00iuranus, KosSTo ¢ Hai-0mu3ka 10
ChOTBETHATA OOJMralMs 1O OTHOIICHHWC HA HOMHMHAIHATA JIMXBA WM TaJe)ka), masapHaTa MPEOICHKA Ha JaJCHUS
WHCTPYMEHT € 3abJDKUTEITHA Bh3 OCHOBA Ha Ma3apHata NoxonHocT 3a Jlen T Ha nUKBHIHA IbpKaBHA [IEHHA KHHUTA
¢ Half-ONMM3BK MaZekK U MOCIETHIS CIOpel Ha KOHKPETHHS BHJ OOJHT AT,

K) wacmnume o0OnucAyuUu ¢ NPOMEHIUE JUXGEH NPOYEHM, UHCIMPYMEHmume HA NAPUYHUA NA3ap U UnomeunHume
obnuzcayuu ce OIEHSIBAT IO CyMaTa Ha CpeAHaTa CTOMHOCT Ha TPUTE Hal-100pH IIEHOBH KOTHPOBKH ,,KyITyBa-
nponasa“ 3a Jlen T, npencraBeHu OT TpUMa MapKeTMEWKbpH, U IMXBaTa, HaTpynaHa 1o en T, uinu, ako ToBa He €
BB3MOJKHO, OIIEHKATa Ce U3BBPIIIBA 10 JIMHEEH HA4MH 110 OTHOIIEHUE Ha pa3iKaTa MeXIy HeTHaTa IIOKyIIHa [IeHa U
HOMUHAJIHaTa CTOMHOCT MEX/y ACHS Ha IJIalllaHEeTO Ha MOKYIIKaTa U IeHs Ha IJIalaHeTo Ha IJIaBHHULATa, [0 cyMaTa
0T aMOpTHU3MpaHaTa HETHA MOKYIHA I[eHa Bb3 OCHOBA Ha JHUTE, U3MUHAIU 0 JI€HSI Ha W3YMCIsIBaHE Ha HETHaTa
CTOMHOCT Ha akTHBMTE, U JIUXBaTa, HauucieHa no [en T.

1) akyuume, komupanu na byoanewenckama gponoosa bopca, ce oLeHsBaT N0 LieHaTa Npu 3aTBapsaHe B Jlen T, umy,
aKo HsIMa TaKapa, 110 MOCJIeIHaTa HAIMYHA [IEHa B ICH:, B KOUTO Ce M34HCIIsBA HETHATA CTOIHOCT Ha aKTUBUTE. AKO
JaJIcHa aKkIWsi HE € ThPTyBaHa OT IIbPBOHAYAIHOTO I IpejiaraHe Ha (oHmoBaTa Oopca, akIusATa ce OLEHABA IO
MOKYITHA LEHA.

Yyorcoecmpannume axyuu u ETF ce ouensBar B [lens T mo mena Ha 3arBapsHe B [lens T mim, ako TakaBa He €
HaJIM4HA, 110 TOCJIe[HAaTa HaJW4yHAa LeHa KbM MOMEHTAa HA HM3YMC/IABAHE HAa HETHATa CTOMHOCT HA AaKTHBHTE.
Yyorcoecmpannume akyuu u ETF ce oneHsBaT Bb3 OCHOBA Ha IICHUTE, KOMTO €a C€ IPOMEHSIN HA Hal-TMKBUIHUS
ra3ap Ha aKIMU 10 OTHOIIEHHE Ha ThPTrOBHTA C JaJieHaTa aKLUs, UM Ha BoJeNus naszap Ha akiusra wind ETF, b3
OCHOBa Ha JOKyYMEHTHpaHO pemieHue Ha Jlemosutaps. Axo nageHa akuus win ETF He e ThpryBaHa or
I’bPBOHAYATHOTO M Ipejyiarane Ha (oHIoBaTa Oopca, TS ce OLEHsBA 10 NMOKYIHA IIeHa.

M) aKo 1o MHeHHUe Ha Jlemo3uTtaps JTUKBUAAIMOHHATA [I€Ha Ha [IEHHUTE KHUXA € TI0-HUCKA OT I[eHaTa, U3UUCJIeHa B
CHOTBETCTBHE C OYKBH B) — K), KaTO OCHOBA 3a HM3YHCIIIBaHE Ha HETHaTa CTOMHOCT Ha aKTUBUTE CE H3IIOJI3Ba
JMUKBUIAIIMOHHATA IIeHa, ompeneneHa oT Jlemoswrtaps. B cimydait Ha yHrapckd AbpKaBHH LIEHHH KHIDKA
JMUKBUIAIIMOHHATA TICHA CE OIIPE/es OT Hali-BUCOKATA IMOKYITHA [IeHa, MyOJIIMKyBaHa OT WICHOBETE HA CHCTEMaTa Ha
BPBUYHUTE ITITHPU Ha ATCHIUATA 32 YIPABICHUE HA IBbPKaBHUS JBIIT, KOTaTO OOJUTAIIHATE Ca PETUCTPUPAHH Ha
BTOPUYHUS Ta3ap, a B CIy4ail Ha APYTH [ECHHH KHIDKA TS C€ M3YMCIIBA OT IIEHATa, MMOKa3aHa Ha CKpaHUTE Ha
BLOOMBERG, wiu, npu Jurica Ha TaKUBa, OT IEHOBUTE KOTUPOBKH, Mouckanu ad hoc ot quctpudyrop(u), wim, B
cilydail Ha IICHHU KHIDKA, peTUCTPUPAHH Ha (oHI0BaTa Oopca, oT bopcoBata IieHa.

H) UyxIecTpaHHHUTE ABJITOBU LIEHHU KHH)KA CE OLICHSBAT B ChOTBETCTBHE C MPUHIMIIUTE Ha OLIEHsIBaHEe, IOCOUCHH B
OyKBH B) — K), Bb3 OCHOBA Ha I[EHHUTE, ITOKa3BaHU Ha TepmuHanute Ha BLOOMBERG. B cayuaii na nenpexvcuamo
MBPEYBAHU UYHCOCMPAHHU OBA2OBU YEHHU KHUNCA (MbP2y8anu 0e3 NPeKbCeaHUs 6b6 8DeMemo), KOUTO HAMAM ACHO
onpedenena yena Ha 3ameapsre, Bb3 OCHOBA Ha JIOKyMEHTHPAHO pelleHHue Ha Jlerno3uTaps ce U3NOoJa3BaT HETHUTE
nenu 3a dens T, BkiroyeHu B 6a3ata JaHHM Ha royisiMa MexIyHaponHa areHuus (Bloomberg u ap.), HATHYHN KBM
MOMEHTA Ha W3YMCIIIBaHE HA HETHATA CTOMHOCT Ha aKTHBUTE, KOPUTHPAHH C JIMXBHUTE, HATpynaHu 10 Jens T.

0) AsuIoBeTe Ha (POHI OT OTBOPEH THII CE OICHSBAT IT0 TSXHATA HETHA CTOWHOCT Ha akTHBHTE 3a 151 B Jlens T.

JlsutoBeTe Ha HHBECTUIMOHHUTE (DOHJOBE OT 3aTBOPEH THII CE OICHSABAT, KAKTO CIIC/IBA:

() axo WMa KOTUPOBKH 3a ASJIOBETE HA KOHKPETHHS WHBECTHIMOHEH (DOHJ OT 3aTBOPEH THII, CE OLEHIBAT IO
cpelHaTa CTOMHOCT Ha KOTUPOBKaTa ,,KymyBa-Tipoaasa‘ 3a [en T;

(b) axo HsIMa KOTMPOBKH 3a JISUTOBETE HA KOHKPETHHS (DOHI] OT 3aTBOPEH THII, TE CE OLIEHABAT [0 HETHATA CTOWHOCT
Ha aktuBuTe 32 1571 3a Jen T.

AKO He e HalTM9Ha HETHATa CTOMHOCT Ha akTuBHTe 32 1501 3a [len T, ce mpumara mocnennata Hanuaaa HCA 3a msin.

) P OLIEHKATa HA CNOPA3YMeHUsl 3a 00pAmHO U3KYNYy8aHe Noo NONeYUmencmeo u COeIKU 3a NOKYIKA € YCaosue 3d
nocreosawa npooaxcoa unu COeiku 3a npooaxcoa ¢ yciosue 3a Nociedsawjo 00pamHo UKynyeame ce B3eMar
Npe/IBUJI €THOBPEMEHHO CIIOT ¥ (JOPYBPA PaMeHeTe, KaKTO ClIe/(Ba:

COeKU cnom NOKynka — gopywvpo npodadcba u coenku 3a NOKYRKA C YClosue 3a Nociedgauwia npooaxicoa:
3aKyIleHaTa [IeHHAa KHUTa He CJIe/[Ba J1a Ce BKJIIOYBA B HAIMYHOCTHTE; BMECTO TOBA KbM B3€MaHUsTA ce IPUOaBSIT
MOKyIMHaTa [[eHa Ha 3aKyleHara [IeHHa KHUra IUII0C MporopluoHaiHaTa pasnuka 3a Jen T mexay neHa
,[IPOJIaBa‘“‘ v 1eHa ,,KymyBa‘“.

coenxu cnom-npooanxicoa — opyvpo NOKYNKA U COenKu 3a npooaxcoa ¢ yciogue 3a nociedsaujo oopamHo
usKynyeane: pojajieHaTa lIEHHA KHUra Bce Mak TpsiOBa 1a Obje BKIIOYEHA MO Ma3apHa CTOHHOCT B HETHATa
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CTOMHOCT Ha aKTHBUTE, a KbM nacuBure Ha Donna TpsiOBa na Obae mobaBeHa NpoJAXKHATA IEHA ILIIOC
IIponopuyoHanHara pa3nuka 3a Jlen T Mexay 1ieHa ,,ipojaBa‘“ U IieHa ,,KymyBa“.

P) TIpU OIICHKATa HA peno coeikume 3a 00CMAgKa CIoT U GOPYBPIHOTO paMoO Ce B3eMaT IpPEABH] SIHOBPEMEHHO,
KaKTO CJIe/(Ba:

cnom noxynka — ¢oopyvpo npodaxcoa: 3aKyreHara IeHHA KHUTA ce BKIIOYBA B HETHATA CTOMHOCT Ha aKTUBUTE
10 MIa3apHa LIeHa, a IIeHaTa KyIyBa IUII0C IPONOPLMOHANIHATA pa3juKa 3a JeHs T Mexay LieHara ,,KymyBa™ u
LieHaTa ,,KyIryBa“™ MUHYC Ma3apHaTa [[cHa 3a JicHsd T Ha 3aKyleHaTa [ICHHA KHUTra ce 100aBs KbM B3¢MaHUITa Ha
donna.

cnom-npooadicoa — opyvpora noxkynka: MPONaJCHATa IICHHA KHHWTa CE M3BaXKAa OT HETHATa CTOMHOCT Ha
aKTHUBHUTE, a KbM MAaCUBHUTE ce MpHOaBs MPOJa)KkHaTa LIeHa IUTI0C MPONOpIMOHaNHaTa pa3nuka 3a Jlen T mexmy
LleHa ,,KymyBa“ u IIeHa ,,[poJaBa‘ MUHYC Ta3zapHarta cToiHOCT 3a Jlen T Ha npoganeHaTa lieHHA KHUTA.

€) B3€MaHMATA CE NPHU3HABAT B CHOTBETCTBHE CHC CUCTOBOAHHUTE PA3NOPenOH, MPHUIOKUMH 32 WHBECTHLHOHHUTE
¢donnose. Axo Jleno3nuTapsT mpereHy, Ye HIKoe 0T B3eMaHusITa Ha PoHa € CBMHUTETHO, TO3H (DakT ce 0TOeI3Ba
1 HEeTHATa CTOMHOCT Ha aKTHBHTE CE HaMaJIsABa ChC CyMaTa Ha OYakBaHUTE 3aryon. CTOMHOCTTA Ha TACHBUTE, YUSTO
IICHA € N3pa3eHa BbB BATYTH, Pa3INIHU 0T BanyTara Ha emMucHATa, cCe KOHBEPTHPAT BbB BasryTaTa Ha emucHsTa, KaTo
ce u3non3BaT odunuanHuTe cpenHu Kypcose 3a Jlern T Ha Magyar Nemzeti Bank. Bamytute, KOuTO He ce KOTHpaAT
oT Magyar Nemzeti Bank, ce ornensBaT 1o KpbcTocaHusi Kypc, usuucieH ot oomennust kypc USD/HUF, nmocienso
kotupa ot Magyar Nemzeti Bank, u 3axmountennus kypc 3a Jlen T 3a nanenara BagyTa/mocineHusi 0OOMEHEH Kypc
USD/... (Banyta), nmpenoctaBeH oT Bloomberg.

T) IPEIOCTABEHUTE HAa3aeM LIEHHH KHU)Ka Ce M3BaXKIAT OT aKTUBUTE U TAXHATA Ma3apHa CTOMHOCT ce MpudaBs KbM
B3CMaHMATA.

y) CTOMHOCTTa Ha aKTHBUTE, YMATO IICHA € HM3pa3eHa BHB BAIYTH, PasIWYHM OT BamyTata Ha emmucusra, ce
IIpen3duucisiBa BbB BamyTrata Ha eMucHsTa 10 (KPBCTOCAHUS) KypC, N3YHCIICH Ha 0a3aTa HA OQHUIMATHATE CPEIHH
kypcose 3a [ler T Ha Magyar Nemzeti Bank. Banrytute, xouto He ce kotupat or Magyar Nemzeti Bank, ce onensiBat
0 KpbCTOCaHUs Kypc, u3uncieH ot oomenHus kypc USD/HUF, mocnenno kotupan ot Magyar Nemzeti Bank, u
sakmountenHus kKype 3a Jlen T 3a magenata BamyTa/mocieanus oomerneH kype USD/... (BanyTa), mpeaocTaBeH OT
Bloomberg.

y) TacHBHUTE C€ NMPU3HABAT B CHOTBETCTBHE CHC CUETOBOJIHHUTE Pa3NoOpendH, MPHIOKHMH 3a WHBECTHIMOHHHTE
¢onnose. CTOHHOCTTa Ha M3IOJI3BAHUTE, HO BCE OIIE HE(aKTypHpaHU yCIyTrH (BKIIOYUTEIHO MPOIIOPIMOHAIHUTE
TaKCH 32 YIpaBJICHHE W HaA30p Ha (JOHIA) ce MpHU3HaBa KaTo ITacHB.

CroitHOCTTa Ha MaCHBUTE, YMATO LIEHA € U3pa3eHa BbB BAIYTH, PAa3IM4HU OT BaxyTarta Ha eMucHsTa, ce KOHBEpPTUpPAT
BB BasyTara Ha eMucHsTa, KaTO Ce U3M0a3BaT ohuIMaIHuTe cpeanu Kypcose 3a Jlen T va Magyar Nemzeti Bank.
Banyrtute, xouto He ce korupar or Magyar Nemzeti Bank, ce oueHsBaT 1o KpbCTOCaHUSI KypC, M3YHCIEH OT
oomennus kypc USD/HUF, nocnenno kotupan ot Magyar Nemzeti Bank, u 3akirountennust kype 3a en T 3a
naneHara Bairyta/mociaenaus oomenen kype USD/... (BanyTa), mpenocraBed oT Bloomberg.

29. OIEHABAHE HA CIEJKH C JEPHBATH

a) CroitHocTTa Ha 3aKyIICHUTC onyuu YyBCJINYaBa HCETHATA CTOMHOCT Ha AKTUBHUTC, a NPOAAACHUTEC OIIUU S
HamajsBaT. CTOHHOCTTA Ha ornuusATa € cpcHaTa LEHa 3a I[GH T, H34YUCJIICHA OT KOTHPAHHUTEC 3a ONlusATa LCHaA
,,KynyBa“ " 1ICHa ,,HpO):[aBa“, a aKO TakKaBa HE € HaJIMYHA — MOCJICAHATa HAJIMIHa CPEIHA LICHA.

6) CroitHOCTTa Ha cyanoeéeme € paBHa Ha CyMaTa OT CTOMHOCTHUTE Ha IMMPOCTUTE CACIIKH, CHCTABJIABAIN CYyallOBETE.
Axo MMpOCTUTE CACIIKM HC MOTaT Ja 6T>IIaT OLICHCHU I10 TOPENOCOYCHUA HAYUH, CyallbT CC OLICHABA 110 CTOfIHOCTTa,
IIOCOYCHA OT arcHra 3a JOKJIaJABaHC Ha ITaHHH, KOWTO peaoCTaBd KOTUPOBKU 3a KOHKpETHATaA CHACJIKA, WIIN YpE3
BBHIICH OICHUTCII.

B) PesynrarsT 3a len T Ha 60pcosume grouvpcu ce M34nCIIABa, KaTO € U3MOI3BA MOCIEIHATA [[eHa Ha CEThIMEHT
B llen T u B llen T-1. Axo meHara Ha ceTbiMeHTa 3a Jlen T He e HanuuHa, PE3yNTaThT OT CACIKHUTE CE ONPEes Bb3
OCHOBa Ha mocienHara 6opcosa 1eHa 3a Jlen T, HannyHa KbM MOMEHTA HA M3YMCIIABaHE HAa HETHATAa CTOMHOCT Ha
aKTUBUTE.

45



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

r) Uzevnbopcosume eanymuu (opyvponu coeiku ce OLEHSBAT, KaTo ce W3moi3Ba crnoT KypesT 3a JeH T u
MEKTyOaHKOBHUTE JIMXBEHU NPOIEHTH, KOTUPAaHH B CHOTBETHUTE BaIyTH, WU 10 (GOPYBPIHHUS KYpC, H3UHUCIEH OT
CyarnoBHUTE TOYKH, KOTHPAHU HA MEXIyOaHKOBU na3ap. JINXBEHUTE MPOLIEHTHU 1 Cyall TOUYKUTE, KOUTO CE M3M0I3BaT
IpU U3YUCIIBAHETO, Ca MEXTyOaHKOBUTE JMXBEHH TPOIEHTH M Cyall TOUKHTE 3a JBaTa MajaeXka, KOUTO ca Haii-
OIIM3KY 70 OCTaBalysI MaeK Ha GOpybpIHATA CAENKA, TPETETJICHH TI0 THH.

n) IlazapHara cTOMHOCT Ha @opyvpoHomo cnopazymernue 3a noxkynka B JleH T e paBHa Ha pa3muKaTa MEXIY
nasapHaTa CTOHHOCT Ha 0a3oBust HHCTpyMeHT B Jlen T — HamasnieHa ¢ HacTosIaTa CTOWHOCT Ha NMAapUYHUTE TTIOTOLIH,
OYaKBaHU 10 JOCTaBKaTa Ha (OpybpAHATA CAENKA — M HACTOsIIAaTa CTOMHOCT Ha ToKymHarta HeHa B Jlen T,
orpeziesieHa BbB (pOpybpIHOTO CIOpa3yMEeHHe.

¢) [MazapHaTa cTOMHOCT Ha opywvpOHOmMO cnopasymenue 3a npooadxcoa B Jlen T e paBHa Ha pa3iauKaTa MEXIy
HacrosiiaTa croitHoct B Jlen T Ha meHa ,,iponasa“, omnpeneneHa BbB (GOPYBPAHOTO CIIOpa3yMeHHE, U T1a3apHaTa
croitHocT B Jlen T Ha 6a30Bus HHCTPYMEHT, HAMaJIeHa C HACTOSIIAaTa CTOWHOCT Ha TTAPMYHUTE TIOTOIH, OYaKBAaHH 110
JOCTaBKaTa Ha ()OpybpAHATA CHETIKA.

3a M34YMCIIABAHETO HA HACTOAIIATA CTOWHOCT TPSOBa J1a Cce MPHIIOXKHU JUCKOHTOB MPOIEHT, KOMTO MM ChOTBETCTBA
Ha CpeTHOAHEBHATA IPETETIICHa CTOMHOCT Ha IBaTa MEX{yOaHKOBH JINXBEHH IIPOLIEHTA, Hal-OJIM3KH 10 OCTAThYHUS
MaJeK Ha OYaKBaHWTE TTAPUIHU MOTOLH, WIIM — B CITydail HA HHCTPYMEHTH C MaJIeK, MO-ABJIBT OT | roJuHa — € paBeH
Ha CpEeJHOJHEBHATA IPETETJIEHa CTOMHOCT HA TOYKHTE OT KPHBATa HA JIMXBEHHS cyall, IyOJIWKyBaHa OT T'OJIEMH
MCXKIAYHApOAHU ar€HUuu, WJIW Ha KpUBaTa Ha HYJICBUA KYIIOH, U3YUCJICHA OT pe(bepeHTHI/ITe JIMXBCHU TTPOLECHTH,
MyOIMKyBaHU OT ATEHIUTA 3a YIIPABICHNUE HA JbPKABHUS JIBJIT.

K) 3a OIeHKaTa Ha coeirkume c¢ 0oeosopu 3a pasimuxka (CFD) ce mpumara CTOWHOCTTa, NpPENOCTaBeHa OT
MapKeTMeiKkbpa, KOMTO mpeaocTaBs KOTUPOBKH 3a caeikute ¢ CFD. Ako KoTHpOBKaTa € IpeyCTaHOBEHaA 110 HAKAaKBa
MPWYHHA, OI[CHKAaTa Ce M3BHPINBA Upe3 CpaBHSIBAHE Ha JHEBHATA IIeHA IIPH 3aTBapsHE Ha 0a30BHS WHCTPYMEHT H
HavaHaTa [eHa Ha mosumsta (Opoit CFD-Ta, yMHOXKEH 110 HadaHaTa IIeHa).

30. JPYIr4A HHOOPMALHA, CBBP3AHA C JAJEHHA ITPEAMET

Omoensane Ha akmusu Ha (DOH()G, KOUmMo ca Cmauaiu HeJuKeuOHU

Ako moBeue oT 5% oT aktuBuTe Ha DOHAAa ca CTaHATH HENUKBUAHW, 332 Ja C€ TapaHTHpa NPUHIMIBT Ha
PaBHONIOCTABEHOCT Ha MHBECTUTOPHTE H JIa CE TIOAIbPIKa HETIPEKbCHATA AUCTPUOYIHsI, Y ipaButessaT Ha @oHma Moxe
Jla pelid Ja OTIeNY HeIMKBUIHHUTE aKTHBH B paMKHUTE Ha nopTdeiina Ha ®onma nim ga otaenu dsmosere Ha DoHpa,
CHIIbpIKAIIN HEIMKBUIHN aKTUBH, B paMKHTe Ha opTdeiina ot asumose Ha DoHTa.

Crnen xaTo OBb/Ie B3E€TO pPEUICHHE 32 OTACISIHE, aKTUBUTE, KOUTO CE CMATAT 3a HEIMKBUIHHU, TPSOBA Aa ObJaT NOKa3aHU
OTJENTHO OT IpyruTe akThBH Ha DoHIA 32 IeTUTe Ha U3YHUCISIBAHETO HA HETHATAa CTOWHOCT Ha aktuBuTe. OCBEH TOBA
JsutoBere Ha DoHIA ce pa3mpeneNaT MexIy HHBECTHTOPUTE IPOIIOPIIMOHAIIHO HA JIeia Ha HETUKBUIHUATEC aKTHBH B
HETHaTa CTOWHOCT Ha akTuBuTe Ha @oHma. Cnen otaensHero [JsutoBete Ha DoHIA, CHIBPKAIIY HETUKBUIHN aKTHUBH,
ce obo3Hayasar c ,,JL*“.

HsmoBere Ha @oHma, 0603HaveHH ¢ ,,IL“, He Morar Aa ObJaT N3KyIMyBaHU OOpPaTHO.

Korato MNPUYUHUTE 3a Pa3ACIIAHETO IIPECTAHAT J1a CbIICCTBYBAT, YHpaBI/ITGHi{T Ha q)OHZ[a B3EMa pCHICHUEC 3a YaCTUIHO
WA ITBJIHO MPEKpaTsABaHC HA OTACIISIHETO U 3aMCHS AsJI0OBETC HA CDOHZ[a, 0003HaYEHH KaTO ,,IL“, C IAJIOBETE Ha <1>0Hz[a
BB3 OCHOBA Ha 0OMEHHOTO CBbOTHOIICHHUE, CbOTBETCTBAIIIO Ha npeo6naaaBamHTe IICHHU Ha JAJI0OBCTC HA (DOH,Ha.

ynpaBI/ITeHHT Ha CDOH,Ha YBEAOMSIBAa HUHBECTUTOPUTC U Ha,Z[30pHI/I$I OopraH 3a OTACIAHCETO Ha AaKTHUBUTC, 3a
MPCKpaTABaHETO HAa OTACISAHETO YaCTUIHO WJIU MU3LAJIO U 3a IPUIMHUTE 3a TOBA, B CbOTBECTCTBUE C pa3n0pe}16HTe 3a
HU3BBHPCAHO OIOBECTSABAHE HA I/IH(I)OpMaIII/IH. FO,HI/IIIIHI/ITC U MECTMCCCYHUTE OTUCTHU Ha CDOH,Ha CbABbpPIKAT nonpoGHa
I/IH(I)OpMaIII/IH 3a CbCTaBa Ha OTACJIICHUTC aKTHUBHU.

VYupasutensat na Ponga npeycranoBsBa AucTpuOyusTa Ha [smoBere Ha POHIA €AHOBPEMEHHO C ITyOJIMKYBaHETO
Ha PEIICHUETO 3a OT/EISHE, JIOKATO OTIENSIHETO He Ob/ie ISHCTBUTEIIHO OCHIIECTBEHO.

VI. Uu¢popmanus, CBbp3aHa ¢ J0X0AHOCTTA
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31. YCi10BHA H IIPABHJIA 34 OIIPEJEJIAHE H H3IUIAIJAHE HA JHBHIEHTH

@®oHbT HE M3IUIAIIA TOXOAHOCT IO HHUTO eHa oT cepuurte J[suioBe Ha DoHIa OT KamuTanoBara nedyanoda, a e s
pEHHBECTHpPA M3IUI0 B ChOTBETCTBHE C MHBECTUIIMOHHATA TosnTrKa HAa Ponpa. Kanuranosa nevanba ce peannsupa
OT MHBECTUTOPUTE KaTO pa3liiKa MEXIy ITOKyIHATA [ICHA U IIeHaTa Ha OTKyIlyBaHe Ha TexHuTe JlsmoBe oT PoHpa.

32. JIATH HA JHCTPHBYIIHA

Henpunoxumo.

33. JIPYr4A HH®OPMAIIHA, CBBP3AHA C JJAJEHHA ITPEJMET

Henpunoxumo.
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VII. AHra;KuMeHT 3a 3a1urTa Ha HHBECTUPAHUSA KAIIUTAJ U 3a TapaHTHPaHE Ha 10X0AUTE, CpeacCTBa
32 H3ITBbJHECHHETO UM

34. AHTAJKAMEHT 34 3AITHTA HA HHBECTHPAHHA KAITHTAJ H 34 TAPAHTHPAHE HA JIOXOJQHTE

Henpunoxumo.

35. JAPYr4 HH®OPMAILHUA, CBbP3AHA C JAJEHHUA IIPEIMET

Henpunoxumo.

VIII. Takcu u pa3xoau

36. TAKCH H PA3XO/JH, KOHTO MOTAT JJA BBJJAT HAYHCIIEHH HA ®OHJA, H HAYHHBT HA HAYHCIABAHETO HM
HA DOHJIA

36.1 Takcu u pasxoou, koumo @onoOvm e Onvoicen 0a naamu Ha Ynpasumens na @ounda, onucanue Ha
Memooa Ha u34uciseane u memooa Ha Havucaneanemo um na Donoa, ycnosus na naauane

3a U3BBPIIBAHETO Ha CBOSATA JNCHHOCT W 3a APYTH YCIYT'H, KOMTO HE MOraT Ja ObJaT KBaIU(QHUIHMpPAHH KaTo
MOCPEHUUECKH U HETTOCPETHNYECKH YCIyTH, U30POCHHU MOo-A01y, YpaButessiT Ha DoHa HAYUCIIABA TaKca, KOATO
HE MOKe Ja HajaBumaBa 2% OT HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHma roawmHo 3a JsmoBere Ha PoHma OT
cepun ,,A“, ,,B“ u,,C*.

Merton Ha HauKCIIsIBaHE HA TakcaTa 3a ynpasieHue Ha (GoHga: [IpomoprmonanHaTa 4acT OT TakcaTa 3a yIpaBJlIeHUE
Ha (oHIa — U3YMCIIeHA 32 TIoCie[HaTa HETHA CTOMHOCT Ha aKTUBHUTE — C€ HAYMCIIABA €KEHEBHO M CTaBa ABIDKHMA
OT ITBPBUS JIEH clie]] pepepeHTHUS MECeIl.

Takcara 3a ynpaBieHue Ha (JOHIA € ONpesiesieHa, KaTo ce OTYNTA (PaKThT, Y€ TaKcaTa 3a MOCPEAHUUECKHUTE YCIYTH

[6ykBa a)] u HemocpenHUUecKuTe yciryrH [OykBa 0)], M30pOeHH IMO-70ITy, PAa3X0AUTEe, CBBP3aHH C YUPEASIBAHETO,

CIIMBaHETO WK pa3zeistHeTo Ha POoHMA, U TAaKCUTE 38 aIMHUHUCTPATHBHH YCIIyTH, IBIDKUMH Ha Hax3opHus opras,

Beue ca BKJIIOUEHH B TaKCaTa; CIEJOBAaTEIHO TE HE MOrarT Jla e HauuCIABaT mpsiko Ha PoHja:

a) TMOCPEAHUYECKH YCITyTH:

aa) peKIaMupaHe u nomyispuzupane Ha @oHAa ¥ eMUTHPAHUTE OT Hero J[4I0Be, KaKTO U CBBP3aHUTE
C TOBa THPTrOBCKHU CHOOIICHUS;
a0) nmyOnmuHo npeanarane Ha JlsutoBete Ha DoHAa M AMCTPUOYTOPCKH YCIIYTH, CBBP3aHH C TAXHOTO

HETIPEKbCHATO Pa3NpOCTPaHEHHE;
b) npyru, HemocpenHUYECKH YCITYTH:

0a) W3IIBJIHCHUE Ha aJMUHUCTPATUBHUTE 3a/1a4, M30pOeHH B WieH 7, ail. 2, OykBa a) oT 3akoHa 3a
KOJICKTUBHOTO MHBECTHUPAHE,

(i BKJIFOUHMTENIHO CIIy4auTe, KOraTo HSIKOS OT T€3W 3aJladM Ce U3IBJIHABA OT APYro JIUIE 10
cuiaTa Ha JIOroBOp 3a IOPBYKA, KOWTO HE MPEICTABISIBA ay TCOPCUHT; ITO-CIICHAIHO:
®  CYCTOBOJHU 33/1aUH

AKXO KanmuTanbT HA q)OHI[a HC € JOCTUTHAJI 50% ot 3aAbJDKUTCIHUS MUHUMYM Ha IIbPBOHAYAJIHUA KAlIUTAJI CPEAHO
3a nepuoa OoT Tpu Mecena, ynpaBI/ITGHﬂT Ha CDOH,Ha MOIKE J1a HC Ha4YUCJIsABA TaKCa 3a YIIPpaBJICHUEC Ha (DOH)_Ia, J0OKaTo
KalluTaJIbT Ha CDOH,Ha HC JOCTHUTHE 50% ot 3aAbJDKUTCIIHUSL MUHUMYM Ha IIbPBOHAYAJIHHWA KallUTal CPECAHO 3a
MOCJICAHUTE TPU MEcCela. Pa3XOHI/ITC, HalpaB€HU MO BPEMC Ha Oe3IIaTHHS Nnepuoa, HE CC HAYUCIIBAT Ha (DOHI[a
BITIOCJICICTBHC.
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CobriacHo uiieH 26, anuHess 3 OT 3aKOHA 3a KOJEKTHMBHUTE MHBECTUIIMM YTPaBHUTENAT Ha (oHIA MMa MpaBo Jaa
NPEXBBPIIM YacT OT TAaKCcaTa 3a yIpapJieHHE Ha HHBECTUTOPA Bb3 OCHOBA HA HHIMBHAYAICH JOTOBOP (PETPOLIECHS).
Vmpasutensar Ha (oHma ompenens pa3Mepa Ha PETPOLECHATa, KAaTO B3eMa NpEeOBHI pa3Mepa M CpOKa Ha
MHBECTULMATA M TakcaTa 3a yIpasicHHe, HauncieHa Ha PoHnma. OCHOBHHTE pas3jiesil Ha WHIMBUIYaTHHUTE
cropa3yMeHHs ce ChIBPKaT B ChOOIIEHHETO Ha yeOcaiiTa Ha ynpaBuTess Ha GOHAA.

36.2 Takcu u pazxoou, koumo @ondvm e Onvycen 0a nnamu na /Jenozumapsa, onucanue Ha Memood Ha
UBUUCTIAGAHE U MEMO0A HA HauucaGanemo um na Pouoa, ycio6usa na niaujane

lNoguminara neno3uTapHa Takca, HauncasiBana Ha @onpa ot Jenosutaps, ne Haasumasa 0,05% ot HeTHaTa CTOMHOCT
Ha akTuBHUTE HA DoHAA.

[IponopunoHanHaTa 4acT OT AEMO3UTapHAaTa TaKca — U3YMCIICHA 3a MOCJeJHaTa HeTHA CTOMHOCT HA aKTUBUTE — CE
HAYHKCIISIBA S)KETHCBHO M CTaBa IUIATHMA Ha MOCICIHUS pabOTeH JCH OT Mecela, cieBall peepeHTHHS MECEIl.

36.3 Takcu u pazxoou, koumo @onoOvm e ONvIHCEH 0a NAAMU HA OPY2U CIMPAHU UIW MPemu TUlyd, ORUCAHUE
Ha Memooa Ha uzuucnAeane u Mmemooa Ha Hauucnaeanemo um na Qonoa, ycnosus Ha naauane

Taxcu, oOvaxncumu om onoa Ha Ooumopa
OnutopbT HaumcisiBa Ha DoHAa 0UTOPCKO Bbh3HArpaxaeHue B pazmep a0 5 000 000 yHrapcku GpopuHTa TOTUIIHO.
[ponopiroHaNHATa YacT OT Bh3HArpaXkaeHneto Ha OANTOpa ce HAYKCIISABA €KEJHEBHO U CE U3ILIAIA TOUIIIHO.

Takcu, oviicumu om @onoa na Hadzoprus opean

CbriiacHO ChOTBETHOTO 3aKOHOAaTeNIcTBO DOHIBT 3aIuialia IpoOMEHIINBa HaJ30pHa Takca Ha HajzopHus opran. Kem
MOMEHTa Ha M3roTBsiHE Ha lIpocmekTa roguiiHata nmpoMeHanBa Ham3opHa Takca € 0,35%o oT cpemHaTa HETHa
CTOMHOCT Ha aktuBuTe Ha DOH/A, KOATO ce mpeBekaa oT DoHma mo cMeTkara Ha Hama30pHUS opraH J0 MOCTCTHUS
JICH Ha Mecella, cieaBall pe)epeHTHOTO TPHUMECEUHe.

Cneyuanen 0aHvK 8bpXY UHBECMUYUOHHUME POHO08e

CobriacHo jeiicTBanure 3aK0HOBH paszmnopendou PoHIbT ce obnara Chbe CrelualieH naHbk. JlaHbuHAaTa OCHOBA Ce
M3YHCIISABA, KAKTO CJIe/Ba: KOHCOJIUANPAHATA CTOWHOCT Ha JISUTOBETe Ha ()OHIOBETE, YIPABISABAHH OT Y TIPaBHUTEIS HA
HUHBECTHLIHOHHUS DOHI, 32 KOHKPETHOTO TPUMECEUNE — OTUYETEHA 33 KAJICHIAPHUTE IHU Ha TPUMECEUUETO 10 HETHA
CTOMHOCT Ha aKTHBHTE — pa3JelicHa Ha KaJCHAApHUTE JAHU Ha TPUMECeuuero, 0e3 a ce BKII0YBA CTOWHOCTTA B
yHrapcku (POpHHTH Ha [ICHHUTE KHIDKA, Ibpkanu oT DoH/ia 32 KOJIEKTUBHO HHBECTHPAHE M OTYETEHH I10 TE3H CMETKH,
M3UYMCIIEHa M0 ropernocovyeHusi HauyuH. ['onumnara ganbyHa craBka € 0,05% ot jgaHbuHaTa ocHoBa. JlaHBYHUTE
3aJIbJDKCHUSI Ce ONpeNelsiT, ChOMpar U Jekiiapupar ot Yipasutens Ha DoHsa, a ONpeAeNeHusIT U CbOpaH — WK
HechOpaH — JaHbK ce Iuiama oT YmpaButenls Ha PoHja (crOupaHe Ha naHbKa). JJaHBUHOTO 3aJbDKEHHE Ce
HauuCIsIBa Ha TpUMecedHa 0a3a 1o 20-0 4ucio Ha Mecela, cieBall peepeHTHOTO TpPUMECeUHe, U Ce IeKIapupa u
IUIalla JI0 ChIaTa AaTa, KaTo ce U3Moji3Ba GopMyJIsipbT, IPEIOCTABEH OT JaHBYHHS OPTaH.

37. BB3MOXHH PA3XOJH HJIH TAKCH, HAYUCITABAHH HA DOHIA H HHBECTHTOPHTE

Pasxoou, cevpsanu c uneecmupanemo na akmueume na @onoa

Benuku pasxonu, TakCH 1 KOMUCHOHH, HAIIPABEHU BBB BPb3Ka Che clieNkuTe Ha DoHIa U IIIaTEeHN Ha TOCTaBYMLINTE
Ha MHBECTUIIMOHHU YCIIyTH, OPOKEpPHUTE WM JEHO3UTAPs, KAKTO W Pa3XOJHUTe, HAYNCICHN OT KIMPUHIOBUTE KBIIH,
n3narenure Ha LEI KomoBe u perucTpuTe Ha TpaHCAKIWH, Pa3XoJUTe 33 M3/laBaHe HA OJAUTOPCKU CEePTH(UKATH U
06aHKOBUTE pa3xo.y, ce moeMat oT @onna. POHIBT MOeMa ChIIO Taka KPEIUTHUTE TAKCH U IPYTH OAHKOBH TAKCH MO
3aEeMUTE, B3€TH OT UMeTO Ha DoHpa.

Pa3zmep Ha ropHHTE pazxoau: MakCUMyM 2% OT HeTHaTa CTOWHOCT Ha akTHBHUTE Ha DOHAA TOAMIITHO.

Jlpyeu pazxoou u nrawanus, ovaicumu om Ponoa

C wm3KiIoYeHWe Ha elneMeHTHTe, m30poeHH B paszen 36.1, komro ce HaumcnsaBar Ha DoHma kaTo Takca 3a
yrnpaBieHHeT0o My, QOHZBT MOeMa BCHYKH Pa3XOJW M Pa3HOCKH, HANPABEHU BHB BPB3Ka C YINPABICHHETO U
WHBECTHIIUUTE MY, BKIFOUUTEIHO JAHBIM U ChACOHU PAa3HOCKH, KAKTO W 3aJBJDKCHHS 32 TUIAIIAaHE, HATOXXCHU Ha
®doHa CHIIACHO BJIE3NN B CHJIA OKOHYATCIHH CHICOHU PEIICHUS/O(PHUIMATHA PEIICHHS, BKIIOYUTEIHO ChICOHU
Pa3HOCKH M BCIKAKBY JIPYTHU Pa3X0OJH U Pa3HOCKH, HAIPABEHU BHB BPB3Ka C MPOU3BOJCTBOTO, KAKTO U Pa3XOIHTE 3a
MIPUHY TUTEITHO U3BIHCHUE Ha B3eMaHUs KbM I 0T DoHAaa.

Pa3mep Ha ropuute pazxoau: MakcumyM 0,5% OT HETHaTa CTOMHOCT Ha akTUBUTE Ha DOH/IA TOJUILIHO.

Takcu u KOMUCUOHU, HAYUCTABAHU HA uHeecmumopume 3a 3aKynyeane, dbpofcaye u omkKynyeane Ha ﬂﬂﬂo@e Ha Donoa
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B Mecrara 3a nponaxx6a Ha J{luctpuOyTopuTe ce HaYuCIsIBaT KOMUCHOHH 32 NPOJIaXk0a, OTKYITyBaHe, pEHHBECTHPaHE
W TpepasmnpesieNsiHe 0 BpeMe Ha HelpeKbcHaTata qucTpuOynus Ha J{sitoBete Ha DoHa 10 MakcUMallHaTa cyMa,
nocoueHa B [lonuTHkaTta 3a ynpasieHue Ha DOHZAa M KAaKTO € IOCOYEHO B npwiokumure ChoOLIeHHs Ha
Huctpudyropa.

MakcuManHHAT pa3Mep Ha KOMUCHOHHTE, CBBbP3aHH ¢ IpoaaxkdaTa 1 00paTHOTO M3KyIyBaHe Ha JsuioBete Ha DoHza,
e mocodeH B paszen 44.2 ot [TonmuTukara 3a ynpasienne Ha QoHza.

JuctpubyTopsT 3aBepsBa 3aKyneHUTe IsuioBe Ha POHIA 0 cMeTKarta 3a IIeHHU KHIKa Ha HHBECTUTOPA, BOJICHA OT
Juctpubyropa. MectaTa 3a npoaax0a HauUCIIABaT TAKCUTE 32 YIIPABJICHUE HA CMETKUTE 32 [ICHHN KHIKA U BCHUKH
JPYTH YCIIyTH, U3MIOJI3BAaHN OT HHBECTUTOPA, KAKTO € TOCOYEHO B CHOTBETHOTO ChoOIIeHHe Ha J{uctpubyTopa (Harp.
TaKca 3a MPeXBbPJISIHE Ha [IEHHH KHIDKA, TaKca 32 KPEAUTEH IPEBOJ, TaKca 3a TErJIeHe Ha Iapy B Opoi).

38. AKO HHBECTHIIHOHHHAT ®OH/I HHBECTHPA 20% HJ/IH IIOBEYE OT AKTHBHTE CH B JIPYT'H
KOJIEKTUBHU UHBECTHIIUOHHU CXEMU, MAKCUMAJIHU TAKCHU 34 YIIPABJIEHUE, HAYUC/IIBAHU
OTIPYIT'UTE KOJIEKTUBHU HHBECTHIIHOHHH CXEMH, B KOUTO E HAITPABEHA HHBECTHIIHATA

MaxkcuMmanHuTe TaKCH 3a YIIpPAaBJICHUC, HAYUCIIIBAHU 3a APYT'U KOJCKTHUBHU NHBCCTUIHOHHU CXEMU, BKIIFOYCHU KATO
HWHBCCTUIIMOHHU MHCTPYMCHTH, HAMA J1a HAABUIIABAT 5%.

39. YCIOBHA H PA3XOIH 34 IPEMHHABAHE OT EJJHO HHBECTHIITHOHHO ITOJPA3EJIEHHE KBbM JIPYTO

Henpunoxxumo.

40. JIPYr4A HH®OPMAIIHA, CBbP3AHA C JAJEHHUA ITIPEJMET

Henpunoxumo.

IX. HenpexbcnaTa nucrpudyuus Ha [sanoBere Ha DoHja

41. 3AKYITYBAHE HA /[AJIOBE HA @OHA

I[HJ'IOBCTC Ha (DOH}Ia Mmorar aa 6’BI[aT 3aKYIICHU JIMYHO, YPE3 IMBJIHOMOIIHUK HJIA IO HAYWH, MMOCOYCH B OTACJICH
JI0TOBOp, cKitoueH ¢ JuctpubyTopa, B Mecrara 3a mpojaxkba, KaTo IUIANAHETO Ce W3BBpIIBA BB Bamyrara Ha
eMHUuCHUsITa.

41.1 Ipuemane, usnvinenue u CeMbIMEHN HA NOPBYUKU 3d ROKYNKA, 6pemMe HA NPUEMAHEMO UM 8 DAMKUNE
Ha 0enA (8KI0UUMETHO NOPBLUKU 3a NOKynKa, npuemu om OcHoenus oucmpudymop u
Cvoucmpuodymopume)

HpI/I 3aKyITyBaHE Ha Z[HJ'IOBC Ha q)OHﬂa IJ1IalaHeTo CC o0e3reyaBa ¢ HAIMYHATE CpeacTBa 1o 0aHKOBaTa CMETKA Ha
HWHBECTUTOPA, BOJICHA BbB BanyTaTa Ha CMHUCHUATA.

Bposr na J{snoBete Ha @oHa, KOUTO 1€ OBJAT 3aBEPEHU 110 CMETKaTa Ha MHBECTUTOPA, € PAaBEH Ha I[EJI0YHCIIeHaTa
4acT OoT Koe(hHIneHTa Ha CTOHHOCTTa Ha Mapika — HaMaJieHa ¢ KOMHCHOHATa 3a IMpoJiak0a — M HeTHAaTa CTOMHOCT Ha
aKTUBHTE 32 /71, N3YHCIICHa 3a J[eHs 3a CeThIMEHT Ha ThProBCKaTa CACIKA.

B noroBopa, ceabpaxalll Hopbukara, ce oco4na napuyHaTa cyMa, npeBHIeHa 3a 3aKyyBaHe Ha [[siioBe Ha PoHpa.
IIpu moxymnikara Ha J{si1 Ha @oHja J[eHAT 32 CETHIMEHT Ha ThPrOBCKAaTAa CIIENIKA € TbPBHAT JIeH 33 ThPrOBHs, CIICABAII]
JIeHs Ha CKJIIOYBaHe Ha jporoBopa. Ha Bropus [len 3a TeproBus cien [leHs 3a CeTHIMEHT Ha ThPTOBCKaTa cCAemKa (T.e.
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JleH 3a miamaHe 1o Thproeekara caeika) JAucTpuOyTopbT 3aBepsiBa CMETKaTa Ha MHBECTUTOPA ¢ TOJKOBa J[siioBe
Ha DoHzA, KOJKOTO € IIeJI0UNCIICHaTa YacT OT Koe(UIIMeHTa Ha MTOKYIIHATA [IeHa U HeTHAaTa CTOMHOCT Ha aKTHBUTE
3a JsU1, M3YMCIIeHa 32 JIeHs Ha ceThJIMEHTa Ha ThPrOBCKAaTa CIeJKa, IPH YCIOBHE Y€ CyMaTa Ha IOKYyITHATa LeHA U
KOMHCHOHATa 3a IIpojakdaTa e HaJlM4Ha 10 OaHKOBaTa CMETKa Ha MHBECTHTOPA, BOJICHA BbB BayTaTa Ha eMucusra.
[TopbukuTe 3a MOKyIKa Ce IpHEMaT MO BpeMe Ha padOTHOTO BpeMe Ha MecTara 3a Ipojax0da, B paMKHUTE Ha
paboTHOTO Bpeme. PabOTHOTO BpeMe Ha OTAENHHTE MecTa 3a Mpomaxkda MOXKe Jla ce pa3indaBa; HHBECTUTOPHTE
TpsiOBa 1a ce HHPOPMHUPAT 332 TOBAa B KOHKPETHOTO MSCTO 32 Ipoaaxoa.

ITpu 3akynyBane Ha J{sutoBe Ha DoHIA MACTOTO Ha MpoJaxda HAYKUCIIIBA HA HHBECTHTOPAa KOMUCHOHHTE M TAKCHUTE,
MIOCOYEHH B CHOTBETHOTO 00siBIIeHHE Ha J{uctpudyropa.

41.2 Jlen 3a cemvamenm Ha MbP2ZOBCKA COEIKA RPU NOPBUKU 34 HOKYNKA:

IMpu mokymnkara Ha J{sin Ha @ona J{eHsT 3a CeThIMEHT Ha ThPTOBCKATA CICNKa ¢ IbPBHUAT JIeH 3a ThProBHsl, CJICIBALL
JICHsI Ha CKITFOYBAHE Ha JIOTOBOPA.

ITo nomo6eH HauWH B CITy4ail Ha TPAHCTPAHUYHO IyCKaHe Ha na3apa J[eHAT 3a CeThJMEHT Ha ThProBCKaTa Oeparis,
OIpeielIeH II0-TOpe, Ma IPEIUMCTBO.

41.3 /Jlen 3a nnawjane na mypz06cKa coenka npu NOPvUKU 3a HOKYNKA

ITpu 3akynyBane Ha J{soBe Ha @oHma JIeHAT 3a IUIallaHe 10 THProBcKaTa cIeika € BTOPHAT J[eH 3a THProBHs ciex
JleHa 3a CeTBIMEHT Ha THProBCKaTa CIeJIKa.

ITo mono0eH HAauMH B Clly4ail HA TPAHCTPAHUYHO MyCKaHe Ha Ma3apa J[eHAT 3a [UlaliaHe Ha ThProBCKaTa oneparys,
OIIpeJIeIeH Mo-Tope, UMa NMpeAuMCcTBO. AKo JIeHAT 3a THProBusi ChBNaja ¢ HepabOTeH JAeH B 4yxOuHa, [leHsaT 3a
IUIAlaHe 32 TPAHCTPAHUYHHU CIIEIIKU MOXKE Aa Ob/Ie YABIKEH ¢ OpOsi Ha MEeXUHHUTE HEPaOOTHU THU B Yy KOHMHA.

42. OTKYIYBAHE HA /IAJTOBE HA @ OH/IA

42.1 Ilpuemane, usnvinenue u cemvimMeHn HA NOPBLUKU 30 OMKYNYBAHE, CPOKOBE 3a NPUEMAHEMO UM &
PamKume Ha Oens

HXHOBGTG Ha (DOH,Z[a Morart ga 6’B,HaT OTKYIICHHU JIMYHO, YPE3 MbJIHOMOIIHUK HWJIM IO HAYUH, ITOCOYCH B OTACJICH
AOTOBOP, CKIIKOYCH C Z[I/ICTpI/I6yT0pa, B ME€CTara 3a Hpona>K6a, KaTo CC I[C6I/ITI/Ipa CMETKaTa 3a ICHHU KHHXXA.

[pu omkynysanemo ua [Isn Ha @onna JIeHAT 3a CETHIMEHT Ha THPrOBCKaTa CHENKA € IbPBUAT JIeH 3a ThProBus,
clienBall JICHS Ha CKIIOYBaHE Ha JOropopa. MscTOTO Ha mpojax0a HM3BBPINBA CETHIMEHT HA IOCTaBKaTa 3a
uHBecTUTOpa Ha BTOpHs JleH 3a Thproeus (/leH 3a maliaHe Mo ThpProBcKaTa cAenika) cien JleHs 3a CeThIMEHT Ha
THProBCKAaTa CHENKa.

ITopbukuTe 3a OTKyIyBaHe ce IpHEMaT 10 BpeMe Ha pabOTHOTO BpeMe Ha Mecrara 3a mpoaax0a, B paMKHUTe Ha
paboTHOTO BpeMe. PabOTHOTO BpeMe Ha OTAENHHUTE MecTa 3a IMPoAaxkOa MOXKe Jla ce pa3iudaBa; MHBECTUTOPHTE
TpsiOBa aa ce MHHOPMHPAT 32 TOBA B KOHKPETHOTO MSICTO 32 MPOAaxoa.

[Tpu otkymnyBane Ha J{soBe Ha Donga MsicToTo Ha Ipoaaxba HavKCIIsIBa HA MHBECTUTOPA KOMUCHOHUTE U TAKCUTE,
MIOCOYEHH B CHOTBETHOTO ChoOIIeHue Ha JuctpudyTopa.

Mo mogo6eH Ha4YMH B city4yail Ha TPAHCTPAHUYHO MyCKaHe Ha ma3apa JleHsT 3a IuamaHte Ha ThProBCcKaTa orepanys,
OTIpeJieTIeH T0-Tope, UMa MpeauMcTBO. AKko JIeHAT 3a ThProBus CHBIIaJa ¢ HepaOOTEeH AeH B UyxOuHa, [leHsT 3a
IUTAIaHe 32 TPAHCTPAHWYIHH CIIEIIKH MOYXKe 1a Ob/ie YABIDKEH ¢ Oposi Ha MEeXXJMHHUTE HEPaOOTHHU THU B Uy KOHMHA.

Buoose nopvuxu 3a npooascoa (omxynysane) na /lanose na @onoa, emumupanu om Donoa, 6 cryyail Ha NOPvLYKU,
nooaoenu 0o Ocnosnus oucmpubymop 3a cepuu ,,A“, ,B“u ,,C*.

Omkynyeane upe3 ymounsagane Ha NIAHUPAHAMA YeHd Ha OMKYNY8aHe

B nmoroBopa 3a yciuyru ce mocodBa mpedeudenama yena Ha4 omKynyeéane. B NeHs Ha MOpBYKaTa, KaTO aBaHCOBO
mwraniane, OCHOBHHAT IUCTPHOYTOp H3IUIAINA HAa MHBECTUTOPAa CyMaTa Ha IUIAHUPAHOTO OOpaTHO W3KYITyBaHE,
HaMalieHa ¢ KOMHCHOHATa 3a OTKYITyBaHETO M — aKO CJIEJIKaTa BKIIIOYBA yIbpKaHE HA JAHBK BBPXY JHXBUTE — C
MIPOTHO3HUSI pa3Mep Ha JaHbKa BbPXY JIMXBUTE (M3UMCIEH Bb3 OCHOBA HA IOCIIEHATa U3BECTHA HETHA CTOMHOCT Ha
aKTUBHTE 32 JISUT B JICHS HA MTOpHUYKaTa), U OJOKHpA 110 CMETKATa 3a IICHHH KHM)KAa Ha HHBECTUTOPA ChOTBETHHS OpOit
JsnoBe Ha PoHMa, U3UHUCIIEH, KAKTO CJe/lBa: CyMaTa Ha INIAHUPAHOTO OTKYIyBaHe, pasaeneHa Ha 70% oT mocieHaTa
BaJIM{HA HETHA CTOMHOCT Ha aKTHBHTE 32 [[SUT, HAJIMYHA B JICHS HA MTOPBHYKATA.
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Ha Bropus JleH 3a Tbprousi, cieiBail J{eHs 3a CeThbJIMEHT Ha ThproBckaTa czienka (/leH 3a miamaHe no ThproBekara
cnenka), OCHOBHUAT AUCTPUOYTOP NeOIOKMpa CMETKaTa U AeOuTHpa CMeTKaTa 3a IIeHHHM KHIDKa Ha WHBECTHTOpA C
6post IsmoBe Ha PoHAA, CHOTBETCTBAL HA [EOYHNCIICHATA YaCT OT KOe(UIMEHTa Ha TUTAHMPaHaTa [IEHa Ha 00paTHO
M3KyITyBaHE M HETHAaTa CTOMHOCT Ha aKTWBUTE 3a Aa1 oT PoHza, u3ducicHa 3a JIeHs 3a CEeThIMEHT Ha ThProBCcKaTa
cenka. AKO MHBECTHTOPBT HE paslojiara ¢ ToBa KonudecTBo JlsmoBe Ha DoHAA 1O CMETKATa CH 3a IEHHN KHIDKa,
OCHOBHUSAT IUCTPHUOYTOp M3IBIHSABA MOPBYKATA, KATO M3IOI3BA HAIMYHOTO KonmdecTBo JlsmoBe Ha PoHIma 1o
CMETKaTa 3a IICHHH KHI)Ka, & WHBECTHUTOPHT BH3CTAHOBSIBA aBAaHCOBO IIOJ[ydeHaTa CyMa, HaMajJeHa C I[CHaTa Ha
MPOJAJICHOTO KOJIMYECTBO — M3YHCIICHA [T0 HETHATA CTOMHOCT Ha aKTHBUTE 32 JISUI, IPUIIOKKUMA B JIeHs Ha CeThIMEHT
Ha THPrOBCKaTa celKa — M yBeJIWYeHa ¢ KOMMCHUOHATa 3a OTKyIlyBaHe (HapuuaHa IO-J0Jy: MOJUIeXal] Ha
BB3CTAHOBSIBAHE aBaHC) Ha CHOTBETHOTO MsicTo 3a mpojak6a. OCHOBHUST AUCTPHOYTOp MpHeMa MOpbhUKa caMo 3a
CyMa, 3a KOSTO WHBECTHTOPBT pasmnonara ¢ HeooxoauMoro kosmuectBo [IsuoBe Ha ®onpa, emutnpann ot DoHxa,
KOMTO Jla ObjaT OJIOKMpaHM II0 HEroBaTa CMETKA 3a IIEHHHW KHKXKa, paBHsBamo ce Ha a0 70% oT croifHocTTa Ha
JsmoBere Ha PoHza, KOUTO ca CBOOOAHO HAJIMYHM MO CMETKaTa 3a ICHHU KHMXXKAa HAa MHBECTUTOPA, U3YHCIIEHA IO
nocjeqHaTa HaJlMuHa HeTHA CTOMHOCT Ha aKTUBUTE 3a A1 B JICHS Ha MIOPBYKATA.

Ha Bropus [leH 3a TeproBus, cieasamni JeHs 3a ceThIMEHT Ha ThProBcKaTa caeika (/leH 3a miamane mo ThproBckara
cnenka) OCHOBHUST AUCTPHOYTOP M3BBPIIBA CETHIMEHT 110 CMETKATa HA HHBECTUTOPA Ha Pa3INKaTa MEXy aBaHCOBO
IUTATEHUs JaHBK IIPU W3TOYHMKA BBPXY JIMXBUTE U JEHCTBUTECIHHS JaHBK BBPXY JIMXBUTE (M3YMCIICH Bb3 OCHOBA Ha
HETHaTa CTOMHOCT Ha aKTHBUTE 3a JsUI, M34YHCIIeHa 3a JIeHs 3a CeThIMEHT Ha ThPrOBCKAaTa CIEIKA) M pa3sIuKaTa MEXIy
IUIaHWpaHaTa IIeHa Ha OTKYITyBaHE W JeiCTBUTENHATa IIeHAa HA OTKYITyBaHe (M34YHCICHA Bb3 OCHOBAa Ha HETHATa
CTOMHOCT Ha aKTHUBHTE 3a AsJI, U3UMCIIeHA 3a JIeHs 3a CETHIMEHT Ha ThPrOBCKATA CAEIKA).

Omxkynyeane upes ymounseane na 6pos na Jlsnoseme na @onda

B noroBopa 3a yciayru ce mocousa npedsuoenusm opoiu /Ianosee na @onoda 3a otkynyBaHe. B jeHs Ha mopbukara
OcHOBHUSAT AUCTpHOYTOP OI0KUpa Opos J[sutoBe Ha DOH/A, KOUTO TPsAOBA 1a ObJAT OTKYIICHH, [0 CMETKATA 38 [IECHHU
KHIJKA HA MHBECTUTOPA, a Ha BTopus JIeH 3a ThproBus, cieasail JeHs 3a CeThJIMEHT Ha ThproBckaTa caenka (Jex 3a
IUIallaHe Mo ThProBcKara c/enKa), Tol Ae0I0Kupa cMeTKaTa U AeOUTHpa KOJIHYeCTBOTO OTKyneHH JsiitoBe Ha Downa
M0 CMETKATa 3a [ICHHU KHUXa Ha MHBECTUTOPA U 3aBepsiBa CMETKaTa ¢ eHara Ha J[ssioBere Ha DoHIa — U34YKCIICHA 0
HEeTHATa CTOMHOCT HA aKTUBUTE HA CJMHUIIA, MPUIOKNMA 32 JIeHs 3a CeThJIMEHT Ha ThPrOBCKATA C/EKAa — HAMaleHa
C KOMHCHOHATA 33 OTKYITYBaHE U — aKO CJ/ICNIKaTa BKJIIOYBA yIbpiKaHe Ha JaHbK BbPXY JIMXBUTE — C yAbPIKAHHS TAHBK
BBPXY JIMXBUTE.

42.2 Jlen 3a cemvbamenm na Mbpeo6CKa COEIKA NPU NOPBLYKU 34 OMKYNYGaAHe

IIpu otkynyBaneTo Ha Jlsu1 Ha PoHza JIeHAT 3a CETHIMEHT Ha ThPIrOBCKATa CIEJIKa € IbPBUAT JleH 3a Thprosus,
CleBall JIeHs Ha CKIIOYBAHE Ha JI0r0BOPA.

Ilo momo0OeH Ha4YMH B CiIy4aidl Ha TPAHCTPAHMYHO NyCKaHe Ha ma3apa JIeHAT 3a CeThIMEHT Ha ThProBCKaTa
orepanus, onpeAeacH No-rope, UMa NpeAuMCTBO.

42.3 Jlen 3a nnawane Ha mypzo6cKa coeka npu ROPLUKU 3a OMKynyéane

IIpu otkymyBane Ha J{suoBe Ha PoHja [leHAT 3a MIIAIIaHe IO THPTOBCKATa CIENKA € BTOPHAT J{eH 3a ThproBus clie]
JleHs 3a CETBIMEHT Ha THPTOBCKATA CIEIIKA.

ITo momobeH HauuH B CiTyyaii Ha TPAHCTPAHUYHO NTyCKaHe Ha Ma3apa J[eHsT 3a mianaHe Ha ThproBCKaTa ONeparus,
OTIpeJIeNieH MOo-rope, UMa NMpeauMcTBO. AKo JIeHAT 3a ThProBUs CHBMaJa ¢ HEpaOOTeH JeH B uyxOuHa, JleHsaT 3a
IUTAIIaHe 32 TPAHCTPAHUYHH CIEIKH MOXe Ja ObJie yABIKEH ¢ Opos Ha MEeXXIUHHUTE HEPaOOTHH JHU B 4y KOMHA.

43. IToJPOBHH PA3ITOPE/BH 34 HEITPEK'CHATATA IMCTPHEYIIHA HA /IAJTOBETE HA @OHJIA

Yupasutenat Ha @onma HazHawaBa OCHOBHHUSA JUCTPHOYTOp, KOiTO Aa mpoaasa [sinoBere Ha DoHIa O Bpeme Ha
HENpeKbCHATATa UM JUCTPUOYIHSA. AKO B pas3mpefelieHHeTO ca BKIIOYEHH IOMBIHUTENHA IUCTPUOYTOpH, TE
y4acTBar B qUCTpHOynusaTa kato ChAUCTPUOYTOPH IO CHIIaTa Ha IOTOBOP, CKItoueH ¢ OCHOBHHS JUCTPHOYTOP U C
VYupasutens Ha @onna, kKaTo 00pa3yBaT CHHIUKAT 3a AUCTpUOyIHs ¢ OcHOBHHS AUCTpUOyTOp. Besika pasmopenda B
IIpocnekra u B [lomutrkara 3a ynpasneHue Ha @oHma, KOITO ce OTHACs 10 ,,JJuctpudyrop®, ciienBa na ce pa3oupa
KaTo oTHacsma ce 32 OCHOBHUS AUCTpUOYTOp B ChAUCTPUOYTOPHTE, B 3aBHCUMOCT OT CIIyJasl.

OCHOBHUAT TUCTPUOYTOp MMa MPABO Jla aHTAXXHUpa MMOCPEIHUK 3a MPoJakdaTa M OTKyIyBaHEeTO Ha [[sutoBeTe Ha
®onpa. [TocpeAHUKBT ce TOAYUHSIBA HA pa3nopenoute Ha wieHoBe 111—116, wien 123, anunes 1, Oyksa ,,0°, WicH
123, anunes 4, OykBa ,,a“ u wieH 159, anuHen 2—4 ot 3akoHa 32 WHBECTUIIMOHHUTE MOCPEeTHUIM. OCHOBHUSIT
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JUCTPUOYTOP HOCHU ChINlaTa OTTOBOPHOCT MPEJ] UHBECTUTOPHTE 33 ICHHOCTTA Ha HACTHS OT HErO MOCPEIHHUK, KAKBATO
HOCH CaMMST TOM.

Lenara 3a nuctpudynus Ha [sutoBete Ha POHAA ce OCHOBaBA Ha HETHATa CTOWHOCT Ha akTHBHTE 3 J[si1 Ha DoHIA.

C m3KITI0YEHNE HA CIMPAHETO WINM BPEMEHHOTO MPEYCTAHOBABAHE HA AUCTPHUOYIMATA WM MPEYCTAHOBSBAHETO HA
00CITyXBaHETO Ha KIMEHTH OT cTpaHa Ha OCHOBHUS AUCTPHOYTOP, TOH € MUIBKEH /1a IpHeMa NOPBYKH 33 MOKYTIKA H
OoTKynyBaHe Ha /[s10Bere Ha ®oHpa, emutupanu oT PoHpa, B JIHUTE 3a THProBus 1o Bpeme Ha YacoBeTe 3a ThproBHs
Ha Mecrara 3a npojaxx0a, onpe/esieHn 3a AUCTPUOY LS.

CeThbIMEHT Ha MOPBHUKHUTE 3a MOKYIKAa U OTKYIIYBaHE, NOAAACHU OT MHBECTUTOPUTC CHITIACHO rOPEIOCOYCHOTO U
MOJIyUCHU B Yacogere 3a TbProBusi Ha CbOTBETHOTO Mscto 3a npoz[a>K6a, CC U3BBpIIBaA 3a ,HCHSI 3a ThproBus,
cieaBaly JACHA, B KOHWTO € mojajJeHa nopnr4karta, T.C. 3a HGHH 3a CCTBHJIMCHT Ha TbHpPrOBCKaTa CHCJIKa, a
BB3HAIpaXXJACHUCTO 3a U3BLPIICHUA IO TO3W HAYUH CCTHJIMCHT Ha MNOPBUYKUTE CC 3aBCpsiBa WJIM HU3IJIAllla Ha
WHBECTUTOPUTE HA TPETUA HeH 3a TbProBusi, CICaABaIl I€H, B KOHTO € Trogaac€Ha rmopbp4yKkara, T.€. B I[CHH 3a IJI1alraHe
TI0 TBPTrOBCKaTa CACIKa.

ITo Bpeme Ha HenpeKbCHATATa TUCTPUOYNNS HA HHBECTUTOPUTE MOXKE J1a ObJic HaYKMCIeHa KOMUCHOHA 3a TIpoAaxoa
WJIN KOMHCHOHA 33 OTKYITyBaHE, KOATO CE ABJDKHM YaCTUYHO WU n31su1o Ha PoHna, Ha OCHOBHUS TUCTPUOYTOP HIIH
Ha Ympasurens Ha DoHzpa (3a moBede moapoOHOCTH BXK. pasnen 44.2 mo-moiy). MIHBECTHTOPBT ce yBemoMsiBa
IIpeBapUTEIIHO 3a pa3Mepa Ha T3 KOMHCHOHHU. [IpUHIIMITBT Ha paBHOIIOCTABEHOCT HE Ce HAapyIIaBa, akKo TaKCHUTE
WJIN KOMHCHUOHUTE, HAUNCIISIBAHN Ha MHBECTUTOPUTE 32 YCIYTHTE 10 HENPEeKbCHATa TUCTPUOYLHUS, CE ONPEEIIsT OT
JUCTpUOYTOpPUTE WM aKo YmpaBuTedasaT Ha DoHIA ompenesd pasiduHU JOrOBOPHHU YCIOBHUS 33 Pa3IHYHUTE
JUCTPUOYTOPH.

OCHOBHUAT TUCTPUOYTOP OTTOBaps 3a pasMNpeeNTHETO Ha CyMaTa MeX Iy IpuTexarenute Ha Jsnose Ha Ponna npu
3aKyIlyBaHe WM OTKyIyBaHe Ha [lsmoBe Ha PoHzma mny npu npekparsiBaneTo Ha Poxna. OCHOBHHUAT AUCTPHOYTOP
HOCH OTTOBOPHOCT IIpE]] HHBECTUTOPHTE 3a N3IBIHEHHETO HAa MOPBYKHTE 32 TIOKYITKA WM OTKYITyBaHE MO BpeMe Ha
HempeKkbCHaTaTa IUCTpuOymms. OCHOBHHAT IUCTPUOYTOp OCTaBa OTTOBOPEH IO OTHOLIGHHE Ha BBIIPOCHTE,
CBBp3aHM ¢ Ipojaxoute Ha J[sutoBere Ha DOHIA W MONMajaliyd B HETOBUTE IIPAaBOMOIIMS ChIVIacHO Jlorosopa 3a
OCHOBEH JUCTpHOYTOp, CKIIOYEH ¢ YrpaButens Ha PoHna, 1opu ako OCHOBHHUAT AUCTPHOYTOp HE € ACHCTBAIIUSIT
JUCTPUOYTOP MPU BHIPOCHUTE CHEIIKH.

43.1 Oczpanuuenue na mupasrca
Hemnpuoxumo.
43.2 Ilpouedypa, kosmo mpsabea O0a ce ciedeéa npu OOCHMUZAHE HA JUMUMA HA MUPAICA,

cneyugpuunu nOOpoOOHOCMU, RPU KOUMO MOIHCE 0a Ce 8Bb300H06U NPedIazanemo Ha na3apa

Henpunoxumo.

44. OMNPEAEJAHE HA ITOKYITHATA IJEHA H IIEHATA HA OTKYITYBAHE HA JISJIOBETE HA ®DOHJIA

I[ﬂJ'IOBeTC Ha (DOH,I[EI CC KyIIyBaT U OTKYIlyBaT BbB BaHyTaTa Ha €MHCHATA 110 HETHATA CTOMHOCT HAa aKTHBHTE Ha
qDOHI[a 3a I[HJ'I, IpUIoKnuMa B HGHH 3a CETHJIMCHT Ha ThbPIOBCKATa CACJIKA.

44.1 Memoo u uecmoma Ha u34UCIAGAHE HA MeE3U UCHU

Jemno3urtapsT onpenesns HeTHaTa CTOWHOCT HAa aKTUBUTE, onpeensiiku qHeBHaTa 1eHa 3a en T BB Bamyrara Ha
EeMUCHSTA, U S MyOJMKyBa B OQHUIIMAaTHUTE CPEICTBA 3a YBEIOMSBaHE HE MO-KHCHO OT BTOpHUs JIeH 32 ThProBUsI B
VYurapus, cnenpai [Jens T. HeTHaTa cTOMHOCT Ha akTUBUTE C€ M3UMCIIsABA 3a BCEKHU J[eH 3a ThbproBus.

44.2 Hucpopmayus omuocno Haii-eucoxkus pazmep Ha MaKcume, C6bP3AHU ¢ HOKYRKAMA U OMKYNY8aHemo Ha
Manoseeme na @onoda, kamo ce nocousa oanu me3u 8v3nazparxcoenus ce zaniauiam na Ponoa,
Hucmpubymopa unu Ynpasumenn na @onoa.

Takcata 3a HMOpBUKM 3a MOKyNKa, HmoxazeHd B Mecrara 3a mpoaax0Oa, cBbp3aHu ¢ OCHOBHHUSI TUCTpHOYTOp, €
MakcuMyM 5 % OT cymara Ha nopbukara 3a [lsuoBe Ha @oHna ot cepus ,,A“, Ho He noBeue oT 100 000 yHrapcku
¢dopunTa, MakcumyM 5% oT cymara Ha nopbukara 3a Jlsuoete Ha @onpa ot cepus ,,B, Ho He moBeue ot 250 marcku

53



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

Jlonapa, U MakcuMyM 5% 0T cyMaTa Ha nopbukaTa 3a JanoBere Ha Ponpa ot cepust ,,C*, HO He moseue oT 250 eBpo,
KOSITO ce 3arutania u3isuio Ha OCHOBHUS TUCTPUOYTOP.

TakcaTa 3a MOPBUKM 3a OTKyIyBaHE (Takca 3a OTKyIyBaHe), mojaieHH B Mecrara 3a mpojaxkOa, CBBP3aHHU C
OcHOBHUS JUCTpUOYTOp, € MakcuMyM 5% OT mopbukara 3a Jlsnosere Ha PoHza oT cepus ,,A“, HO HE IOBEYE OT
100 000 yrrapcku ¢opuHTa, MakcumyM 5% OT cyMaTa Ha Hopbukara 3a J{smosere Ha PoHpma ot cepwus ,,B“, HO He
noBede oT 250 marcku gonapa, 1 MakCuMyM 5 % OT cymara Ha rmopbukara 3a J{snosere Ha @oHza ot cepus ,,C*, HO
He moBede oT 250 eBpo, KOATO ce 3amama miIpuio Ha OCHOBHUS AUCTPUOYTOP.

ITo Bpeme Ha HenpekbcHATaTa AUCTPUOYLUs Ha J{snoBete Ha DoH/A B Cily4yali Ha CIICJIKH, U3BBPIICHU B MecTara 3a
npoaax0a, n30poeHu B npuiiokeHus 2.0 — 2.r ot [lonurukata 3a ynpasienue Ha DoHIa, pa3MepbT HA KOMACHOHUTE
3a mpojaxxda W OTKyIyBaHE HE HalBHUIaBa 5% OT MHBECTHUpPAHATa WIM OOPAaTHO MU3KYIICHATA CyMa M CE 3aIbpikKa
u31u10 0T ChaUCTpUOyTOPUTE.

ITocouennTe no-rope KOMUCHOHH 3a TPOAAXK0a 1 OTKYITyBaHE ca MAaKCHMAaJIHUTE CTOMHOCTH, KOUTO CE€ HAYHCIIABAT,
B HAKOM CJIydal HHBECTUTOPHT MOXKE [a IUIaTH Mo-Manko. IlonpoOHa nHpopmManus 3a HAIUCIIBAHUTE KOMHCHOHH €
BKJIIOUCHA B ChOTBETHOTO O0sIBICHNE Ha TUCTPUOYTOpA.

Ynpasnenue na cmemxa 3a yennu knuodica

JuctpnOyTopbT 3aBepsiBa 3aKyneHnTe AsuoBe Ha PoHIA MO cMeTKaTa 3a [IEHHN KHIKA Ha HHBECTHTOPA, BOJCHA OT
Juctpubyropa. Ilo Bpeme Ha HenpekbcHaTa AUCTpHOYIHs [ucTpuOyTOphT M3KyIyBa obparHo [lsmoBe Ha PoHna
caMo I0 CMEeTKara 3a LIEHHU KHW)Ka Ha HHBECTUTOPA, BoJieHa npu JluctpudyTopa.

3a yciyrara mo yrpaBJieHHE Ha CMETKH 3a IIEHHU KHWka MSCTOTO Ha mpojak0a HauuCIIsABa TAKCUTE, TIOCOYEHH B
cboTBeTHOTO OO0sBIICHUE Ha J[UcTpuOyTOpA.

45, ITOCOYBAHE HA PETYJIHPAHHTE ITA3APH, HA KOATO CA PETHCTPHPAHH HJTH CE THPTYBAT /IA/TOBETE HA
DOH/IA

JsmoBete Ha @oHIA HE ce IOMyCKAT 10 PETyINPaHH Ha3apH.

46. IIOCOYBAHE HA IbPKABHTE, B KOUTO CE ITPOJABAT /IAJIOBETE HA @ OH/A

[Nonacrosmem [lsmoBere Ha PoHza ce mpeaIarat Ha nasapa oT OCHOBHUS AUCTPUOYTOP €IMHCTBEHO HA TEPUTOPHUSITA
Ha YHrapusl.

Cren macnopTu3anusaTa ¥ MOJTyYaBaHETO Ha pa3pelleHue 3a npejaiarane Ha nasapa Ha ®onpa, [smosere Ha Ponna
CTaBaT IOCTBITHU M B UykOHuHa (B apyra abpxasa ot EWII nnm B Tpera nppxasa).

47. JIPYTA HHOOPMAIIHSA, CBBP3AHA C JAJEHHS ITPEJMET

Henpunoxumo.

X. lonbaHuTe1HA HH(opManus, cBbp3aHa ¢ Ponaa

48. HCTOPHYECKH JJAHHH 34 PE3YJITATHTE OT JEHHOCTTA HA @®OH/IA

Herna croitnoct Ha akTuBuTe Ha ®onna kbM 31.12.2024 1: 3 532 368 727 yHrapcku GopuHTa

JoxonHocT, n3unciena 3a nepuosa 01.07.2024 r. — 31.12.2024 r.:
Cepus ,,A“: 14,96%
Cepus ,,B*: 6,69%
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Cepus ,,C*: 10,28%

Mumnanute pe3ynrata Ha QoHIa HE ca rapaHIys 32 HETOBOTO OBJICIIO MPEICTABIHE WIN Bh3BPBIIAEMOCT.

49. YCIIOBHA 34 H3TETUTAHE HA /IATTOBETE HA @OHA

Henpunoxumo.

50. OBCTOATEJICTBA, IIPH KOHTO MOXE JA BBJE B3ETO PEIIEHHE 34 ITPEKPATABAHE HA ®OHJA, IIO-
CIIELIUAJIHO 110 OTHOHIEHUE HA IIPABATA HA HHBECTUHTOPUTE

Pemenunero 3a oTkpuBaHe Ha mpouenypa 3a npekpatsaBane Ha PoHza ce BzeMa oT Ynpasurens Ha PoHIa WK OT
HanzopHus opras.

CoriacHo wieH 75, ajquHes 2 0T 3aKOHA 33 KOJEKTHBHOTO MHBECTHUPAHE MPOIICAypara Mo MpeKpaTsBaHe TpsOBa na
ObJIc OTKPHUTA, aKO:

,,a) HETHaTa CTOMHOCT Ha aKTHUBUTE Ha Hy6JII/I‘IHO JOCTBHIIHUA MHBCCTHUIIMOHCH (bOHZ[ OT OTBOPCH THII OCTaBa IOJ
JIBaJieceT MUJIMOHA ()OPHHTA CPETHO 32 MEPUOJ OT TPH Mecella;

0) HETHATa CTOMHOCT HA AKTUBUTE HA MHBECTUIIMOHHUS (DOH/I CTAHE OTPULATEINHA;

B) OpranbT € OTHEN pa3pelieHUeTo Ha YTpaBUTENs Ha MHBECTUIMOHHHS (OHI 32 M3BBpIIBAHE HA JEHHOCT IO
YIpaBICHNUE HA UHBECTUIIMOHEH (HOHI;

r) OpraubT € HapeAW Ha YTIpaBUTeIsl HA HHBECTUIIMOHHUS (QOH[ J1a MPEXBHPIIH YIPABICHUETO HA MHBECTUIIMOHHHUS
(boHI; HUTO euH APYT YIIPAaBUTEN HAa UHBECTUIOHEH (OHI 00aue He ce € ChITIACHII Ja [TOEME Te3U YIPaBICHCKU
GbyHKIHNT;

J) YCIOBMATa 3a IUCTPUOYLHMS OCTaBaT HE3aJOBOJMTENHH Clie]l IPEYCTAaHOBSIBAHETO Ha IUCTPUOyLHATa Ha
WHBCCTUIIMOHHU JAJIOBE WU NPECYCTAHOBABAHETO Ha OTKYITYBAHETO HAa MHBECTUIMOHHU }IHHOBC.“

[Ipouenypata mo mpekparsBaHe ce OTKpUBa aBTOMATHYHO B CIIy4auTe, TOCOUYEHHU B WieH 75, anuHes 3 oT 3aKoHa 3a
KOJICKTUBHUTE MHBECTUIINH, OT KOUTO XHUIIOTe3aTa, ONMcana B OykBa 0), MOxe J1a € oTHocuMa KbM DoHpa:

,,0) TIPH TIOJTy9aBaHe Ha MOPHUYKH 332 OTKYITyBaHE OT BCHYKH MHBECTUTOPH 32 OTKYITyBaHE Ha BCHYKH HHBECTHIIHOHHU
nIsIoBe;

Ilpasuna 3a npexpamsasane, npunodxicumu Kvm Ponda Kamo uHEeCMUYUOHEH (YOHO om OmEopeH Mun CbeldCHO
3akona 3a KonrekmueHomo ungecmupaue:

Vmpasurenst Ha QoHna HezabaBHO yBemoMmsaBa Ham3opHus opraH, ciie[] Karo € B3el PElICHHE 3a 3alovBaHe Ha
MpoILeaypa Mo NpeKpaTsBaHe, KAKTO ¥ HHBECTUTOPUTE U Kpeautopute Ha DOHA Upes CHENUATHO YBEOMIICHHE.,

IIponenypaTa mo mpekpartsBaHe 1o 4ieH 75, anuHes 2, OyKBU B)—T) OT 3aKOHA 32 KOJIEKTUBHOTO HHBECTHPAHE CE
posexaa ot Jenosuraps.

ITo Bpeme Ha mpouexypata mo npekpatsiBaHe POHABT MPOABIIKABA Aa (QYHKIHMOHHPA B CHOTBETCTBUE C OOIINTE
pasnopendn ChC ciIeqHaTa AepOorarys:

a) HeTHaTa CTOMHOCT Ha aKTHBHTE Ha MHBECTHLHOHHUS (DOHJ CE yCTAaHOBSBA BEJHBX MECEYHO M CE IMyOIMKyBa B
CHOTBETCTBHUE C OOLIMTE MPaBMIIa, KATO CE TI0COYBA, Y€ (POHIBT € B IPOLIEC Ha JIMKBHUIALINS;

0) HempekbcHATaTa JUCTPUOYIMS HA WHBECTHLIMOHHHTE JSJIOBE Ce NMPEYCTaHOBSBA, a B Ciy4ail Ha (OHIOBE OT
3aTBOpPEH THI HE CE pa3pelraBa eMHUTHPAHETO Ha HOBH MHBECTUIIOHHH JSJTOBE;

B) MOCTBIUICHHUATA OT Tpojiak0aTa Ha aKTUBUTE HAa WHBECTHIMOHHUS (OHA Morar Aa ObJaT MHBECTHPAHU caMO B
JUKBUIHU aKTHBH J0 TMPUKITIOYBAHE HA H3BECTHUETO 3a MPEKPATIBAHETO.

I[lo Bpeme Ha mpoueaypara IO TpeKparsBaHe (PUHAHCOBUTE WHCTPYMEHTH, BKIIOYEHH B AaKTHBHTE Ha
MHBECTHIIMOHHUS (HOHI, TpAOBa Ja ObAaT MpogaieHu B paMKuTe Ha | Mecerl. B ciryqail Ha GuHAHCOBH HHCTPYMEHTH
aKTUBUTE Ce€ TpejyiaraT 1o npeolOianaBamara nmazapHa 1eHa. CpoxbT 3a mpojaxkba Moke na ObJe YIBIKEH C
paspemenne Ha Hag3opHus opran B MHTEpeC Ha HHBECTUTOPHTE ¢ 3 Mecela B cilydail Ha (pUHAHCOBU MHCTPYMEHTH
U ¢ 6 Mecela B ciIydail Ha IpyTH aKTHBH.

HpI/I TNOoJiy4aBaHE Ha NOCTBIJICHUATA OT Hponaxc6aTa Ha aKTHUBHUTC HA WHBCCTULITMOHHUA (bOHI[ B II'BJICH pasMep U CJiea
noracsgBaHe Ha BCHUYKHU 3aAbJDKCHHUSA, B PAMKUTC Ha 5 pa6OTHI/I JAHU C€ HU3TOTBA HU3BECTHUC 3a IMPEKpATABAHEC.
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M3Bectuero 3a mpekpaTsBaHe ce mpeAcTtaBs Ha OpraHa U ChIIEBPEMEHHO CE€ MPEJOCTaBsl Ha Pa3MOJIOXKEHHE Ha
MHBECTHTOPHTE. [I3BeCTHETO 3a MpeKpaTsiBaHe ChIbprKa Hai-MaJIko HHPOPMAIHATA, I0COUYESHA B IPHIIOKEHHE 4 KbM
3aKoHa 3a KOJIEKTHBHOTO MHBecTHpaHe. Crenl myOnnKyBaHETO Ha M3BECTHETO 3a MPEKPaTsIBaHE MOXE Ja 3all0vHE
M3IUTAIAHETO Ha CPECTBATA.

Ilo nckame Ha YmpaBuTens Ha HHBecTUIMOHHUS (oHn OpradsT 3anudaBa (OHZA OT pETHUCTBpPa B JEHA,
HETIOCPEICTBEHO CIIEIBAI JjaTaTa Ha MOo/laBaHe Ha M3BECTHETO 3a NMpeKpaTsaBaHe. VIHBeCTHIMOHHUAT (GOHT ce cMATa
3a IPEKpaTeH, KOraTo ObJe OTHHCAH OT PETUCTHPA.

AXO KamuTaiabT Ha WHBCCTUIIMOHCH (I)OHL[ € IIOJIOJKHUTCJICH, IIOCTBILVICHUATA OT npoaaxcGaTa Ha aKTUBUTC Ha
WHBCCTUIIMOHHUA (i)OH,H, AKO OCTAaHC HAKAKBB KaIllUTal CJICI MPUCIIaJaHC Ha ABJTOBETC U MACUBUTC HA (I)OHL[E[, Cce
pasnpeacidaT MCEXKAY HWHBCCTUTOPUTC B 3aBUCHUMOCT OT IIPOLCHTA Ha CTOMHOCTTAa Ha MPUTEIKABAHUTC OT TIAX
WHBCCTUIIMOHHHU JAJI0OBC.

B xoma Ha npoueaypara mno IpeKpardBaHEC MoOTraT Jda 6’LL[aT U3BBPUICHU TMPCABAPUTCIIHN IUIAIaHUA KbM
HWHBECTUTOPUTE OT NOCTBHIUICHUATA OT Hpoz[a>K6aTa Ha aKTHBH WJIM OT OAHKOBaTa CMETKa Ha WHBCCTUIIMOHHUA (1)0H,H,
aKoO CcajJyagoToO IO HEA € ITOJIOKHUTCIIHO. Pemenwnero 3a W3BBPIIBAHE HA MPEABAPUTEIIHU IUIAIIAHUS CE€ OIIOBECTSABA B
CIICMUATHO HM3BCCTHC. Hpe,I[BapI/ITeJ'IHI/ITe [UIalaHus ca MponopuruoOHaIHU Ha HCTHATa CTOMHOCT Ha aKTHBHUTE Ha
MNPpUTCIKABAHUTC MHBCCTUIIMOHHU JJIOBC. Hpe,Z[BapI/ITeIIHI/I IJ1alaHus HE €€ U3BBPIIBAT OT CPCACTBATA, 3aICJICHU 3a
IMOKPHBAHC HA 3aAbJDKCHHUATA HA HHBCCTUIIMOHHUA (I)OH,Z[ (BSGMaHI/IH Ha KpEeAUTOPHU OT MHBCCTULINOHHUSL (1)OHZ[).

Jlero3urapst 3amouBa Aa pasnpeeis HaTMYHUTE CPEJICTBa HA MHBECTHUTOPHUTE B PAMKUTE Ha 5 paOOTHU JHU Clie]
JlaTaTa Ha [10JlaBaHe Ha M3BECTHETO 3a MpeKkparsaBaHe 10 OpraHa, KaTo B3eMa NpeABH] IPeIBAPUTEITHUTE TUIAIIaHuUS,
U3BBPIICHH B CHOTBETCTBHE € ropenocodeHoTo. HawyanoTo Ha pasmpeneneHHeTo Ha cpeicTBaTa ce O0sABsABa B
CIEeLMaNHO H3BecTHe. Jlemo3urapar chbXpaHsABa CpelCTBaTa, NpeAHA3HAUYEHU 3a IUIAIlAHE HAa WHBECTUTOPUTE, B
CrelaIHa CMETKa 0 MOMEHTa Ha M3BbPIIBAHE HA MIIAIIAHETO.

AKO KanWTarbT HA MHBECTUIMOHHMA (OHJ € OTPHUIATENICH, B3€MaHHUATa Ha KPEIUTOPHUTE CE€ yIOBICTBOPSBAT B
CBOTBETCTBUE C pela Ha YyAOBIETBOpsiBaHe, ompeneiaeH B 3akoH XLIX ot 1991 r. 3a mpousBoactBara Imo
HECBHCTOATEITHOCT M IMKBUAALHS (,,3aKOH 32 HECHCTOATEIHOCTTA ), 10 pa3Mepa Ha HATMYHHUTE CPECTBA.

AxrtuBute B noprgeiina Ha PoHma He ce cMATaT 3a coOCcTBEHOCT Ha Ympasutens Ha PoHma m HEe Morar na ce
U3I0JI3BaT 32 yJOBJIETBOPABAaHE HA KPEJUTOPUTE HA Ypasureis Ha DoHpa.

51. JIPYTA HH®OPMAIIHA, HEOFXO/JHMA HA HHBECTHTOPHTE, 34 JTJA MOT AT JIA B3EMAT HH®OPMHPAHO
PEIIIEHHUE OTHOCHO IIPE/I/IO’KEHATA UM HHBECTHLIHA

Cobraacho pasnopendurte Ha Persament (EC) 2015/2365 na EBponeiickusi napaaMenT u Ha ChBeTa o1 25
HoeMBpH 2015 r. 0THOCHO NMPO3PAYHOCTTA NPH CAEJIKHTE 32 PUHAHCHPAHE C HEHHU KHUKA U NIPU MTOBTOPHOTO
H3M0JI13BaHe, U 3a u3MeneHue Ha Pernament (EC) Ne 648/2012, YnpaBuTeasit Ha @oH/1a NpeoCTaBsl cJleIHATA
uHpopmanusi BbB Bpb3Ka ¢ ®onpaa:

O0110 onHCcaHue HA CAEJKHUTE 32 OnmcaHneTo Ha cyamoBeTe 3a 00Ima JOXOIHOCT,
(puHaHCHMpaHe ¢ HEeHHM KHMKA U cyanoBeTe 3a npunaraud or PoHja, € BKIOYEHO B pasgen 13 ot
00112 JOXOAHOCT, H3MoJI3BaHu oT Ponaa, n [MonuTtukara 3a ynpasnenue Ha ®onpa. POHIBT CKIHOYBA
000CHOBKATA 32 TAXHOTO H3M0JI3BaHe JIOTOBOpH 3a Cyam 3a o0ma BB3BPBIIAEMOCT BMECTO

JUPEKTHA IIOKYIIKa Ha OIPEACICHU BUJIOBC AKTHBU B
Clly4auTe, KOraTO CKJIIOYBAHETO Ha Cyam 3a oO0ma
JIOXO/THOCT MO3BOJISIBA MO-e(EKTUBHO pasnpeiessHe Ha
JOXOJHOCTTAa OT KOHKPETHUA MHCTPYMCHT U C IMO-HUCHK
pHCK.

OO6110TO ONMIMICaHME Ha CACTKUTE 33 (PMHAHCUPAHE C IICHHU
KHIKa, npwiaranu ot Ponzja (perno cienku U oOpaTHU
pero cropasyMeHUs, CAENKH 3a TMOKYyNKa C YCIOBHE 32
rocJie/iBaa npoaax0a 1 CAEIKH 3a npojJakda ¢ ycioBue
3a rocienBanio oOpaTHO U3KYIyBaHe, KAKTO U CAEJIKH 3a
Ipe/IoCTaBsIHE/TI0TyyaBaHe B 3a€M Ha IIEHHHM KHIKA), €
BKJIIOYeHO B paszedn 13 ot [Tonutnkara 3a ynpasieHue Ha
DoHja.
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Crenxure 3a MHAHCHpAHE C LIEHHU KHHMXKA CE N3BBPIIBAT
C LeN ocurypsiBaHe Ha JMKBUAHOCT Ha DoHaa W 3a
WHBECTHPaHE Ha M3JIUIIHHUTE JIMKBUIHW MHCTPYMEHTH HA
®onpa. B cioyuall Ha mpenocTaBsiHE B 3a€M Ha LEHHU
kHIKa QOHABT HAUUCIISIBA TAKCa 33 3a€MaHe, a B clydyai
Ha [OJTydJaBaHE B 3a€M Ha IEHHU KHIKa DOHIBT CKII0OYBa
(xbca) cuemnka 3a obe3rnedyeHa mpogaxkoa, KaTo peaamsupa
neyaada oT cIiasa B [EHUTE.

OO01M JaHHH, KOUTO ce JOKJAJABAT 32 BCHUKH
BH/IOBe CHAeJIKHU 32 (PUHAHCHPAHE C LEHHU
KHUZKA U 32 cyal 3a 0011a J0X0JHOCT

Bunoge aKTUBH, KOUTO MOrar Jaa 6’LﬂaT npeamMeT
Ha JOKJIaJIBaHC:

JbpkaBHU OOJIMTAIMN M LICHHU KHIKA, TApAaHTHPAHU OT
Jbp)KaBaTa; OAHKOBH JCTO3UTH, UIIOTCUYHU OOJIMIalvu U
JIpyTu 00e3MeueHH OONUTAIlMK;, JAPYTH IIBITOBU IICHHU
KHIKa;, MHCTPYMCHTH Ha MAPWYHHUS Ta3ap; aKI|u

MaxkcuMarneH Asi1 OT yIpaBiIsIBaHUTE aKTUBU Ha
®oHza (HeTHa CTOWHOCT Ha aKTHBHTE), KONTO
MOXe€ J1a TIOJUIeXKHU Ha JI0KJIa/IBaHe

100%

OuyaxBaH 51 Ha U3M0JI3BAEMHUTE AKTUBU CIIPSIMO
ynpaBisBaHuTe akTuBU Ha QoHma (HeTHa
CTOHHOCT Ha aKTHBHTE)

0-100%

Kpurepun, nuznoszBanu 3a usdéop Ha
KOHTPareHTH (BKJIIOYUTEJHO NMPaBeH CTaTYT,
CTPaHA HA MPOU3X0/l, MUHUMAJIEH KpeHTeH
peiTHHT)

®UHAHCOBU UHCTUTYLIMH OT Abp>kaBHU — wieHkd Ha EUII,
uin abpxkaBu — wieHkn Ha OWCP, B kareropusra c
MUHUMAJICH KPEIUTCH PEUTHHT

IIpuemauBo ode3neyenue

[Mapu4Hu cpeAcTBa, IEHHH KHIDKA, KAKTO € ONPEeIeHO B
criopasyMeHuaTa 3a KpeautHa mojkpena (CSA) Ha
MexayHapoJHaTa acOLUAIMs 33 CyalloBe U JIePUBAaTUBU
(ISDA).

OneHka Ha 00€3MeYeHHeTO

Ilo nHeBHaTa ma3apHa CTOMHOCT B CBHOTBETCTBHE C
MIPUHIIUITUTE Ha OIICHSBAHE, ompeieIeH! B
cnopazymenusita CSA Ha ISDA u B MHAMBHIyaTHUTE
KpPEJAWTHU CIIOPA3yMEHUS

PPICKOBe, CBbP3aHU CbHC CACJIKHUTE

Kpeoumen puck: TOTEHIIMAIHOTO HEW3MBbJIIHEHUE Ha
3aJbJDKCHUSITa OT CTpaHa Ha EMUTEHTHTE Ha JBJITOBU
LICHHU KHIDKa MOXXE Ja JIOBEAE IO CPUB WIN JOpU O
ITHJIHOTO 3aJMYaBaHe Ha Ia3apHaTa CTOWHOCT Ha Te3n
akTuBH B iopTdeiina Ha DoHpa.

Jluxeuden puck: TUKBHAHOCTTa Ha OINPENENICHN IEHHH
KHW>Ka M MHBECTHIIMOHHN HHCTPYMEHTH MOXe J1a Obje 11o-
HHCKa OT ’KeJlaHaTa, KOeTO 03HayaBa, 4e TPYAHO MOXe Jia
ce  HaMepsAT  KymyBa4yWw/lpojaBayd  Ha  TakuBa
MHCTPYMEHTHU. B pe3ynraT Ha TOBa HAKOH LIEHHH KHIXKA B
nopreiina, kouto YmpaeurensT Ha DoHma xenae na
npojajze, MOXe Jia ce OKaXkaT TPYJIHH 3a pojaaxoa.

Kak ce CbXpaHsABaT aKTUBUTE, IPEAMET Ha
CACJIKUTE, U MOJTYYECHOTO o0e3nmevyenne

[TomyueHnTe akTHBM M OO0€3MEUCHHS C€ CBhXpaHABAT B
Heno3uraps.

OFpﬂHI/l‘IeHI/lH 3a HOBTOpHO M3I1I0JI3BAHE HA
ode3nedYeHus

CerioacHo mnpenBHAeHOTO B cnopasyMmeHusta CSA Ha
ISDA v B MHAUBHIyaJTHUTE KPEAUTHU CIIOPA3yMEHUS

IMosuTHKA 32 cCNO/E/IsIHE HA JOXOTHOCTTA,
reHepupaHa oT C/AeJKH 32 GUHAHCHPaHe ¢
HeHHH KHHZKA U CyanoBe 32 0011a J0X0AHOCT

Joxoaure oT caenku 3a (UHAHCHPAHE C IICHHU KHUXKa
(moxomHOCT, TakcW) ce M3IUIAmAT M3IsUI0 Ha DoHja;
TPAHCAKIIMOHHUTE TaKCH (IUIATHMU JIUXBU, TAKCH) Ce
noemMat ot ®oHa.
Hsama apyru Takcu u pasxonu, noetu or PoHJa, OCBEH
TOPENOCOYCHHUTE.

YnpaButeasat Ha @oHa NpeaoCcTaBs cjieqHATA HH(POPMAaIHs, ChIJIACHO YieH 7, anuHesi 1 or PETJIAMEHT
(EC) 2019/2088 na EBponeiickusi napjaameHnT 1 Ha CbBeTta oT 27 HoeMBpH 2019 r. 0THOCHO ONOBECTSIBAHETO
Ha uH(opManus BbB BPh3Ka € YCTOHYNBOCTTA B CEKTOPA HA (PMHAHCOBUTE YCJIYIHU:
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B nombiiHeHHE KbM PHCKA 32 YCTOWYHUBOCTTA, APYT BAKCH aCMEKT € OCHOBHOTO HEOIATOMPHUSITHO Bb3ACHCTBHE BBPXY
ycroitunBoctTa (Principal Adverse Impact — PAI). HebGnaronpusiTHOTO BB3ACHCTBHE BBPXY YCTOWYHMBOCTTA CeE
Ompeens KaTo OTPULATEICH Pe3yITaT OT OCHOBHATA HHBECTHIHS B IPOAYKT BEPXY (DAKTOPHTE 38 yCTOUIHBOCT, T.€.
uHBecTUIMHTE BHB DOHIAa MOTaT 1a HMaT NPSIKO WK KOCBEHO HEOIArompusTHO Bh3ACHCTBHE BBPXY (akTopure 3a
YCTOWYHBOCT (KaTo Ka4ecTBO Ha Bb3AyXa, OMOpa3HooOpasue, MUTEHHA BO/A, YOBCIIKH IIPaBa, yCIOBHS HA TPY. H
Ap.).

Vupasutensar va @oHzma pa3riexaa HeGIArONPUITHOTO Bh3ICHCTBHE Ha HETOBUTE HHBECTHIMOHHH PELICHUS BBPXY
(hakTOpHTE 32 YCTOWYHMBOCT IO OTHOIICHHUE Ha TO3H DOH/.

ToBa craBa upe3 MpuiiaraHe Ha T. Hap. CIHMCHK 3a U3KIIIOYBAHE U OTpaHUYaBaHe, PH KOiTo YipaButesar Ha QoHza
Ompesenst JIMMHUTH 38 UHBECTULINH, CBBP3aHU C MMIONIOH, AIKOXOI, XA3apni, 6b21e006Us, npou3go0Ccmeo Ha opviicue
u agmopumapru pexcumu. B TOMbIHEHHE KbM CIUCHUUTE ¢ M3KIIOYCHHS W YACTHYHO MPUITOKPHBAIIH CE C TAX
cniucwiy Ynupasutenat Ha Doxza HabmonaBa cnequute PAI npu B3eMaHETO HA HHBECTHIIMOHHY PEILICHUSL:

e PAI 14 — V3znarane Ha CIOpHU OPBXKUS (POTUBONIEXOTHH MUHH, KACETHUHH OOMOU, XUMHYECKU OPBKHUS
1 OMOJIOTHYHH OPBKHA)

e PAI 16 — [Ipp:kaBu, B KOUTO CE HHBECTHPA, OOCKT Ha COIMATHH HAPYIICHHUS.
B nombiHEeHHE KBM TOPENOCOYCHOTO U B CHOTBETCTBHE CHC CHOTBETHHTE NPAaBHH M3MCKBAHUS, YTIPABHTEIAT Ha
®onpa npenocrass HHGOpMaIHs 32 TCHICHIMUTE MO BCHYKH 3aJBJDKHTEIHU IOKAa3aTeIH U, B JOIIBIHCHHE KbM

3aABbJDKUTCITHUTEC ITOKA3aTEC/IN, 3d TCHACHIHUUTEC IO CJIICAHUTE MMOKA3aTCIN B ICPUOANIHU A JOKIIAd:

Z[DVFI/I moKas3aTcJiv 3a OCHOBHHUTC H€6J’IaI‘OHDI/IHTHI/I BL3HGIZCTBI/IH BBHPXY d)aKTODI/ITe 3a VCTOI‘/II‘II/IBOCTI

JOITBJHUTEJIHU KIIMMATHUYHHN U IPYTH EKOJIOTUYHUN ITOKA3ATEJIN:
Boga, oTnagbuy ¥ eMUCUU HA MATEPUAIIN:
13. IpolieHT Ha OTHAABIKUTE, KOUTO HE CE PEIMKINPAT

JOINBJIHUTEJIEH ITOKA3SATEJI 3A COLIMAJIHU Y TPY IOBY BBITPOCHU, 3SAYUTAHE HA TTPABATA HA
YOBEKA, bOPGA C KOPVIIIIMATA 1 BOPBA C IIOAKYIIUTE:

ConnaiHy ¥ TPyIOBU BBIPOCH:

1.MHBecTUINY B IPEANPUATHS, KOUTO HAMAT MOJUTHKA 33 IPEJIOTBPATIBAHE HA TPYAOBH 3JIOTIOJIYKH.

HOH’LHHI’ITCJ’I@H nmokKasaTej 3a OCHOBHUTC H€6J’IaFOHDI/IHTHI/I B'I)3)16ﬁCTBI/I$[ BBPXY d)aKTO]I)I/ITe 3a VCTOﬁHHBOCTI

KIMMAT U APYI'M EKOJOI'MYHU ITIOKA3ATEJIN
Emucun:
4. IHBeCTHIIMH B IPEANPHUATHS, KOUTO HAMAT MHUIIMATUBY 3a HAMAJIIBAHE Ha BBIVIEPDOJHUTE EMUCHU

HauuHbT, 0 KOWTO Ce pasriexaar Bb3IeHCTBUATA BPXY YCTOMYMBOCTTA, U U3MOI3BAHUTE OKA3aTENH Ca U3JI0KEHI
B [loaumuxama na Ynpasumens na ®onda 3a ynpagienue Ha puckda, C6bp3aH ¢ YCMouuugocmma, NOAPOOHA
nH(opManus 3a KOSATO € HAIMYHA B Ta3u Jekiapaums ([exnapayus 3a HeOIA2ONPUAMHOMO Bb30elcmeue Ha
ungecmuyuume 6bpxy hakmopume Ha YCMOUYUBOCMMA U NPULASAHAMA NOTUMUKA 34 HAONENHCHA NPOsepKa U
aneaxcuparocm).: https://www.otpbank.hu/otpalapkezelo/hu/Fenntarthatosag

WMudopmanus 3a TeHASHINNTE B HEOIATONPUATHUTE BB3JCHCTBHSA BbPXY YCTOMYMBOCTTA € JOCTHIIHA Ha yeOcaiita
Ha Yrpasuress Ha DoHa 3ae1HO ¢ roauinHus 1okian Ha @onma: https://www.otpbank.hu/otpalapkezelo/hu/Fooldal

Coraacuo wien 7 or PETJIAMEHT (EC) 2020/852 HA EBPOIIEMCKHSA IMTAPJIAMEHT W HA CHBETA ot
18 1onm 2020 r. 3a cb3gaBaHe HA paMKa 3a yJIeCHSIBAHE HA YCTOWYMBHMTE HHBECTHIIMH W 32 M3MEHEHHEe Ha
Pernament (EC) 2019/2088 Ynpasurenat Ha @oHAa NPEIOCTABSA CI1eIHATA HHPOPMALUS:

HOHaCTOﬂHIeM HWHBCCTUIIMHUTC Ha (DOH,Ha HE OTroBapiAT Ha KPUTCPHUUTE, OIIPEACICHU OT EBpOHeﬁCKHH CbHO3 3a
CKOJIOTHYHO YCTOﬁqHBH HUKOHOMHUYCCKHU ,HeﬁHOCTPI.

XI. laHHH 3a y4YacTBalIUTe OPraHNu3anun
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52. JTAHHH 34 IPYKECTBOTO HA YTIPABHTE/IA HA @OH/IA

52.1 Haumenosanue na opyrz#cecmeomo

VYnpasuten va @onna Ha Porna e OTP Fund Management Ltd. Herosara npaBna ¢opma: IpykecTBO ¢ OrpaHHYCHA
OTTOBOPHOCT.

52.2 Ceoanuwe

Cenamme vHa Yrpasurenst Ha @onna: H-1026 Budapest, Riad6 u. 1-3.
Temedonen Homep Ha Ymupasurens Ha Porma: +36 (1) 412 8300, dakc: +36 (1) 412 8399, emexTpoHHA TOIMIA:
levelek@otpalap.hu

52.3 @upmen pezucmpayuonen nomep na Ynpasumensn na @onoa

VYupasutensat Ha @onpa e peructpupad o DUpMeHuUs perucThp KbM PaiionHus ¢ Ha Byaanernia — cTouma mos
peructparmonen Homep Cg. 01-10-043959.

53. JAHHH 34 /IEITIO3HTAPA

53.1 Haumenosanue u npasna gropma na /lenozumaps

Henosutapsar ma @onma e UniCredit Bank Hungary Zrt. IIpaBHata My ¢opma e ApYyKecTBO C OTrpaHHYCHA
OTTOBOPHOCT.

53.2 Ceodanuwe na /lenozumaps

Cemammeto Ha UniCredit Bank Hungary Zrt. e Ha ciegaus aapec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pezucmpayuonen nomep na /lenosumaps

HpyxectBoTo € peructpupano noj Homep Cg. 01 10 041348 ot Cronuynus cba Ha byjanema B kKauecTBOTO My
Ha CbJI IO perucTpanusira.

53.4 3aoauu na /lenozumaps

Vopasutensat Ha PoHAa € AIBKEH Ja BB3JIOXKH YCIyTMTE Ha JENo3uTap ChrijacHo wi. 62, an. 1 or 3akoHa 3a
KOJIEKTUBHUTE WHBECTULIMH, KOHTO ChriaacHoO wi. 62, ai. 1 oT 3akoHa 3a KOJEKTHBHUTE MHBECTUIUU MOXE Ja Obe
WHCTHTYLHS, oTpeiesicHa B wi. 4, air. 1, T. 68, Oyksa ,,aa“ oT 3akoHa 32 KOJCKTHBHATE HHBECTHIINH.

CeriacHo wi. 62, ai. 6 oT 3aKOHa 3a KOJIEKTUBHUTE MHBECTHLIMU NPU U3I'BJIIHEHUE Ha poJidATa cu Ha Jlemo3urap Ha
®onpa [leno3utapsat U3BbpILIBA NO-CIELUAIHO CIEIHUTE YCIYTU:

a) ChbXpaHsiBaHE M aJMMHUCTPHUpaHE Ha JAeno3upaHuTe (PUHAHCOBM MHCTpyMEHTH Ha (DOHAA M HA JOKYMEHTHTE,
YAOCTOBEpABAIIKM MIpaBa, MpPOU3THYAIINA OT (bl/IHaHCOBI/ITe HHCTPYMEHTH, KaKTO M MOAABPKAHE HAa CMCTKaTta,
ChIbpIKallla 3alKCH 3a LIEeHHUTEe KHUka Ha DoHJa, cMeTKaTa 3a LIEHHU KHIXKA, IJIaTeKHaTa CMETKa U CMeTKaTa Ha
KJIMEHTA,;

6) W3IBJIHSABAa MHCTPYKLMHUTE, MOJY4YeHH OT YrpaButess Ha DoHIa, CBbP3aHU C (DUHAHCOBUTE MHCTPYMEHTH Ha
®oHJa, OCBEH aKo T€ HE ca B IPOTHUBOPEUME C NPUIIOKUMOTO 3aKOHOJATEJICTBO WM He Hapymiasar [lonuTukara 3a
ynpasiieHue Ha QoHJia;

6) OLICHSIBaHE HA aKTUBUTE W MACHBHTE U ONPEJCIITHE HA HETHATA CTOMHOCT Ha akTUBUTE Ha DOHa KaTo ISUI0 U 32
BCEKH KOJIEKTUBEH MHBECTUIIMOHEH HHCTPYMEHT;

2) ciuemu 3a cmasBaHETO OT cTpaHa Ha (DoHIA HA WHBECTHIIMOHHUTE ITPABHIIA, YCTAHOBEHH B IPUIOKHAMOTO
3akoHozAarencTBo U B ITonuTukara 3a ynpasnenue Ha @onna;

0) rapaHTupa, 4e MpojaxdaTa, OTKYIyBaHETO W aHYJIHPAHETO HA KOJEKTHBHHU WHBECTHUIIMOHHU HWHCTPYMEHTH CE
HU3BBPIIBAT B CHOTBETCTBUE C MPUIOKUMOTO 3aKOHOAATeNICTBO U ¢ [lonuTHkara 3a ynpasienue Ha DPoH/a;

e) TapaHTHpa, 9€ IPHU CICIKHTe ¢ aKTHBUTEe Ha POHAA M MPH JUCTPUOYLMATA HA MHCTPYMEHTH 32 KOJIEKTHBHO
MHBECTHPAaHE BCSIKO BB3HArpakaeHue ce mpeBekaa Ha DoHma B oOWIalHUTE CPOKOBE, ONPECNICHH CBHITIACHO
CIIpaBe/JIMBaTa Ma3apHa IPAKTHKA;

Jic) TapaHThpa, e mpuxoaute Ha DoHIOA ce M3MON3BAT B CHOTBETCTBHE C MPUIOKHMOTO 3aKOHONATEIICTBO U C
IHonurukara 3a ynpasnenue Ha QoHja.
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54. JTAHHH H 3AJbJUKEHHA HA OHTOPA

Onutopst Ha @onpa e Ernst & Young Konyvvizsgald Korlatolt Felelosségii Tarsasag (perucrpanunoneH gpupmeH
HOMep: 01-09-267553, peructpupan ot Cpaa o ¢pupMeHa peructpanus KbM PafionHus cpa Ha bynamema-cromnmma,
cemammmmie: H-1132 Budapest, Véaci ut 20.). JIumniero, oTroBopHO 3a oamTa, € Zsuzsanna Bertalan (peructparmionex
HOMep B YHrapckarta ogutopcka kamapa: 005611).

OmuTopsT:

e um3BbpmBa nperien (oaut) Ha logmmHnsg order Ha PoHAA W TO KOMEHTHpPA B CBETIMHATA HAa ONUTA B
CBHOTBETCTBUE C NMPUJIOKUMUTE CUETOBOJHU MpaBUIIA, 3aKOHOAATENICTBOTO, MPUI0KHUMO 32 UHBECTHLIMOHHUS
¢donx, n 3akon LXXV ot 2007 r. 3a Kamapara Ha yHrapckure oJUTOpH, JEHHOCTTA HA OUTOPHUTE U ITyOIMIHHS
Ha/30p HaJl OJUTOPUTE;

e U3MBJIHABA JONBIHUTENHHU 3aIbJKECHUS, NMpeaBuAeHU 3a Oauropa B 3aKOHOAATEICTBOTO, MPUIOKHUMO 3a
MHBECTHLMOHHUTE (DOHIOBE; MO-CIIEIMAIHO yBeaoMsBa Han3opHus opraH B ciaydaure, onpeaeseHy B wi. 194,
ait. 1 oT 3aKoHa 3a KOJICKTUBHUTE MHBECTUIINH, 2 IMEHHO 32 BCEKH (PaKT, KOWTO € cTaHal nu3BecTeH Ha Oauropa,
M3BBPIIBAI OANTA HAa MHBECTHIIMOHHNUS (POHJ, U KOHTO MOXeE Jaa:

*  joBeze N0 KBAMM(HUINPAHO WIIM OTPUIATEITHO OJUTOPCKO MHEHHE, MM 10 OTKa3 OT MHEHHE OT CTpaHa Ha
pETHCTPUPAHHS OAHUTOD;

"  [IpeACTaBiIBAa CBINECTBEHO HapylleHHWEe Ha 3akoHHTe Wi Ha [lomnThkara 3a ynpaBlieHHE Ha
WHBECTHLMOHHUS (OHI, WK JIa IPEAYTPEkKAaBa 3a IPEICTOSAIIO HAPYIICHUE Ha TE3H Pa3nopenon;

"  QpeACTaBIsBa CHIIECTBEHO HapylleHHMEe Ha 3aKkoHa 3a KOJIGKTUBHUTE HHBECTUIIMM WINH Ha JAPYTH
HOpPMaTHBHHU aKTOBE, WJM Ha BBTpPEIIHHUTE MpaBuwia Ha (oHaoBara Oopca, KIMPUHIOBaTa Kbla WM
LEHTPAJIHU ICTO3UTap Ha ICHHU KHUXKA;

"  [oKa3Ba, Ye JCWHOCTTa Ha yIpaBHUTENs HAa WHBECTHLMOHHMS (OHJ HE yCIsBa Jla TapaHTHpa UHTepeca Ha
HHBECTUTOPHTE;

* JOBeA€ 1O 3HAUYMTENHO pa3iudhue B MHeHusATa Ha OJIuTopa M PBKOBOJACTBOTO Ha YNpaBUTENs Ha
WHBECTHLHMOHHUSA (DOHA IO BBIIPOCH, 3aCSTallyl IUIATESKOCIOCOOHOCTTA, MPUXOIUTE, OMOBECTABAHETO Ha
JaHHY WIN CYETOBOACTBOTO Ha MHBECTHLMOHHMSA (POH/, KOUTO CE CMATAT 32 CHIIECTBEHH OT IJIEJHA TOYKA
Ha IeHHOCTTA.

e 1a Opae Ha pasnonokeHne Ha Han3opHus opraH W BB BCHUKHU CITydaH, KOUTO HE ca M30pOeHHU MO-Tope, ako
HapmzopHausar opran nouncka nHpopmarus ot Oguropa.

55. JTAHHH 34 KOHCYJITAHT

[Tonacrosem praBI/ITeHHT Ha PoHAA HE aHraXrupa KOHCYJITAHT, YUCTO BB3HAIPAXIACHUE Oda CC HU3IlIala OT
AKTUBUTC HA HHBCCTUIIMOHHUA (bOH)I.

56. JAHHH H 3A0B/UKEHAS HA JIHCTPHEYTOPHTE

56.1 Ocnosen oucmpudymop na @onoa

OcHoBuusT quctpudytop Ha @onga e OTP Bank Plc. — kpenuTHa HHCTUTYLMS, TPEOCTABSINA ISJIOCTHH OaHKOBH
yeryru. JIpyxectBoto e peructpupano mox Homep 01-10-041585 ot Crommunust cbg Ha byxamema B ka4ecTBOTO
My Ha Cpa 1o peructpanusara (nonacroamem: CbJ 10 perucTpanusTa Ha ApyxecTBa kbM Pailonen c¢b1 bynanema
— CTOJIUIIA).

3axpiokeHuss Ha OCHOBHUS TUCTPHOYTOP:

CeoriacHo wi. 107, an. 1 oT 3akoHa 3a KOJEKTUBHUTE MHBECTULMH YTpaBUTEIAT HA POHJIA € ITbXKEH J1a Ha3HaYu
IucTpubyTop 3a mpomaxkOara Ha JlsmoBetre Ha DoHAAa Ha WHBECTHTOPHTE, KaTO yclyraTa ce€ HW3BBPIIBA C
MOCPEHNUECTBOTO Ha YTipaBuTesst Ha @oHaa. JIucTpuOyTOpHT € NTBKEH J1a M3ITBIHABA 3a1a4UTe 110 TUCTPUOYITHS,
CBBP3aHM ¢ IpeTIaraHeTo M HellpeKbcHaTaTa nucTpulyus Ha J[smoBete Ha Donma, emutupanu oT DoHIA, KAKTO €
omperneneHo B 3akoHa U B [IpocmekTa u B [lonmTikarta 3a ynpasnenue Ha ¢poHa. Te3n 3agauul Mo AUCTPUOYIHSITA,
ceraacHo wi. 108, an. 1—2 mww. 127, an. 1—3 ot 3akoHa 332 KOJIEKTUBHUTE WHBECTHUINH, BKIFOUBAT MpoJakOaTa u
oTKymyBaHeTo Ha /[smoBe Ha DoHAA, KAKTO M M3BBPIIBAHETO HA TUIANIAHHUS OT pasNpeieSieHUTe KalluTaJIOBU
nevanou w/wm ot KanuTana Ha DoHfa, u3pa3eH B HOMHHAIHATA CTOMHOCT Ha [[sutoBeTe Ha DoHma. BEB Bph3Ka ¢
ropernocodeHuTe 3a1aud OCHOBHHAT JUCTPUOYTOP MPENOCTaBs Ha WHBECTUTOPHUTE II0 NPEIBHUICHUS OT 3aKOHA
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HAYMH JAeWcTBamuTe NOKyMeHTH Ha DoHma 3a mpemocTtaBsHe Ha HWHGOpPMAIMsS HAa WHBECTUTOPHUTE, KAKTO W
PENOBHUTE M U3BBHPEIHUTE CHOOIICHUS, KOUTO ce MyOInKyBar oT umeto Ha DoHpa.

B mombiHeHWE KBM TropernocodeHoTo OCHOBHHAT AMCTPUOYTOP € IyONHMKyBajd JIeKIapamus — IpeAcTaBiIsIBaIia
paszen 14 ot Ilpocriekta Ha PoHIA — B CMUCHIL, Ue TaHHHUTE U M3SBICHUATA, ChIbpXKaIH ce B [Ipocriekra, oTroBapsT
Ha JCHCTBUTEITHOCTTA M HE CKPUBAT HUKAKBHU (DaKTH WITH JaHHU, KOUTO Ca OT 3HAYCHHE 3a OIIEHKaTa Ha CbOTBETHUTE
LIEHHH KHIKa U KOHKPETHOTO TonokeHne Ha EmMutenta (1.e. @oHna), kakTo 1 ue OCHOBHHAT AUCTPUOYTOP HOCH —
3aenHO ¢ Ymnpasurens Ha ®onpaa, neiictBaiy oT umeto Ha donpa, emutupaiy sumoBere Ha PoHOA — coauaapHa
OTTOBOPHOCT TIpen mpurexarens Ha J[soBe Ha DoHAa 3a BCAKAKBH BPEOH, MPOM3THYANIN OT EBEHTyalHa
MoIBe XK TaIa HHQOpMAIHs, ChIbpiKaIia ce B [IpocnekTa, Win OT npeMbIdyaBaHe Ha HHYOPMAIIHS.

56.2 Cwoucmpuoymopu na @onoa

sbanka JICK*“ AJl — HempekbcHata auctpuOyims Ha Jlsmoere Ha DoHma 3amouBa cliell MACOPTH3ANUATA HA
donpa.

Cenamume: 1036 Codus, yi. ,,MockoBcka™ Ne 19, benrapus

®upmen perucrpanrnoneH Homep: Ne 756/1999

OTP banka d.d. (OTP Bank Croatia) — Henpekbchatata auctpuOyums Ha [IsuioBete Ha PDoHpa 3amouBa clien
nacroptusanusaTa Ha DoHpa.

Cemammme: Domovinskog rata 61, 21000 Split, Croatia

®upmen peructpaunoner Homep: Ne 060000531

OTP banka d.d. (OTP bank Slovenia) — Henpexbcaata muctpubymnms Ha JlsutoBete Ha DoHOa 3amouyBa cieq
nacnoprusanusara Ha Ponnua.

Cenamuine: Slovenska cesta 58., 1000 Ljubljana, Slovenia

®dupmeH perucrpanuoneH Homep: Ne 5860580000

57. JTAHHH 34 OHEHHTEJTHTE HA HEJBHXHMH HMOTH

Henpunoxumo.

58. UH®OPMALIHA, CBbP3AHA C IIbPBHYHH BPOKEPH

58.1 Haumenosanue na nvpsuuHus dpoxep
Henpunoxumo.

58.2 Onucanue na couwecmeenu 002080penocmu ¢ nvpeuunume opoxepu na @onoa u HavuHa, No
KOIimo ce ynpaenseam KOHAUKmume na uHmepecu 6v6 6Pv3Ka ¢ msx

Hemnpuoxumo.

59. ONHCAHHE HA JEHHOCTHTE, JEJTETHPAHH (A YTCOPCBAHI/I) HA TPETH JINLA, HIEHTUH®HUIIHPAHE HA
HOTEHIIHA/THU KOH®JIUKTH HA HHTEPECH

praBI/ITGHﬂT Ha CDOH,Ha MOIXKE J1a aHTa’Kvpa TPpETHU CTpaHUu C eI HO'C(l)eKTI/IBHOTO U3IIbJIHCHUEC Ha ,HeﬁHOCTHTC CH.

VYnpasurensat Ha PoHsa aHTaKMpa TPETH JIMIA 32 M3BHPILIBaHE HA JICHHOCTHTE, IIOCOUYCHH B 4ieH 7, aluHes 2,
OykBa a), TIOATOYKA aa) OT 3aKOHA 3a KOJIEKTUBHUTE WHBECTHLUH [IIPaBHU W CUYETOBOJIHM YCIYTH|, KaKTO H 32
m3nesiHeHne Ha UT 3amaun. IlocmennuTe obade He MpeACTaBISABAT ayTCOPCHHI ChIiacHO 4ieH 41, ammues 11,
OykBa 6) oT 3akoHa 3a KOJEKTMBHOTO HHBECTHpaHE, KOHTO NpEeABIXAA, Y€ HE Ce IMPH3HABAa 3a ayTCOPCHHT
IpEeAOCTAaBAHECTO Ha YCIYIru, KOUTO HE Ca YacT OT YIPaBJICHUETO Ha HWHBECTUIHNOHCH q)OH)I, BKJIFOUHUTCIIHO
MIPEIOCTABIHETO HA MPaBHU YCIYTH, TaHBUYHU KOHCYJITAHTCKH YCIYTH, YCIYyTH MO CHaOAsBaHe, pa3paboTBaHe Ha
KOMIIOTBPHU CUCTEMHU, XOCTHHT U MMOAAPHIKKA HA KOMITIOTbPHU CUCTEMH, 06yquI/Ie 1 MO-HAaTaTBUIHO PAa3sBUTUC HA
HepCOHaNa, YCIyTH 10 (GakTypupaHe, CHeTOBOJHO OTYMTAHE Ha 3aIIaTH ¥ CYETOBOJHHU YCIyTH.
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60. 34 IIKHIII[K — OITHCAHUE HA 3A/TbJUKEHHATA HA JIEITO3HTAPA, OMHCAHHE HA ITOTEHI[HAJTHHTE
KOH®JIUKTH HA HHTEPECH H IEHHOCTHTE, IEJIETHPAHH (AYTCOPCBAHH) OT JIEITO3HTAPA

3amaunte Ha [leno3uTaps ca ommcaHu B pa3zaen 53 ot [lonmnTikaTta 3a yrpapineHue Ha GoHIA.

Jlero3uTapsT He MOXKe [ja U3BBpIIBa AeiHHOCTH 3a DOHIA, KOUTO MOTaT Ja AOBEAT 10 KOH(INKTH Ha MHTEPECH
Mexnay Donna, uasecturopure BbB @oHna, Ynpasurens Ha PoHA U HETO caMusi, OCBEH ako Jlemo3uTapsT He €
paszenu GyHKIIMOHAIHO U HepapXW4HO M3ITBIHEHUETO Ha 3aJa4lTE CH Ha ACMO3UTApP OT APYTHTE CH MOTEHIUAIHO
KOH(IMKTHH 3a7a4d W MOTCHIMATHWUTE KOH()JIMKTH Ha HWHTEPECH HE ca HICHTU(QHMIUPAHM, YIPABIISIBaHH,
HaOJI01aBaHK ¥ OMOBECTSABAHM 110 MOAXOMAII HaYMH Ha MHBecTHTOpHTe HAa PoHma. [lo cunata Ha AENO3UTAPHUS
JoroBop Jlerno3urtapsT uMa paBo /a Bb3Jiara HIKOU OT QYHKIMUTE CH HA TPETH JINIA, KO Ca U3ITBJIHEHHU YCIIOBHSATA,
MOCOYEHH B 3aKoHa 3a KOJIEKTHBHOTO MHBecTupaHe. OTroBopHocTTa Ha Jlemosuraps He ce BiMse OT (akra, ue
HSKOU JICTIO3UTapHH (QYHKIIMH, 3acsraiiy akTuBute Ha @oH/a, ca OMin BH3JI0KEHH Ha TPETH CTPaHU. Y IPaBUTEIIST
Ha ®Ponya npenocraBs Ha MHBecTuTOpUTE MHpOpPMaNuUsTa, onrcaHa B pa3nenu 53 u 60 ot Hacrosiara [Tonmurnka
3a ynpasieHue Ha QoHpa u B pa3znen 8 ot Ilpocnekra Ha PoHAa, kaTo MyOIuKyBa KoHconuaupanus IIpocnext u
[Nonurukara 3a yrnpasienue Ha (OHAA ¥ PU MTOMCKBAHE Tpe/iaBa MeYaTHO KOIMHUE OT TAX.

Bynamemma, 28 ®eBpyapu 2024 .

Gergely Balazs Szarka Krisztina Gergely
OTP Alapkezeld Zrt.
ot umeto Ha OTP Alapkezeld Zrt. u OTP USA
Equity Fund xato EmMutent

EJIEKTPOHHO ITOAITMCAH JOKYMEHT
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61. IIPHIIOKEHHA

Ilpunoswcenue 1: Onpedenenus

3a nenute Ha [Ipocnexra u Ha [TonmTrKaTa 32 ynpasiaeHne Ha QoHIa TEPMUHUTE C TTIaBHU OYKBH, Je()UHUPAHU Ha
apyro macto B IIpocmekta u B Ilomutukara 3a ympasneHne Ha PoHzIa, MMaT 3HAYCHUETO, OIPEACICHO TaM, a
TEPMHUHUTE T0-J0JTy UMaT CIEIHOTO 3HAUCHHUE:

TIKUTILK:

a) myOMMIHT WHBECTUIIMOHHY (DOHIIOBE OT OTBOPEH THUII, KOUTO OTIOBapsAT Ha
pasnopenoure, orHacsmu ce 10 [TIKUTIK, pernmamenTupanu B
ITpaBHUTENCTBEHOTO MOCTAHOBIICHUE 32 MHBECTUIIHOHHATA M 3a€MHATA MOJIUTHKA
Ha (hOHIOBETE 3a KOJIEKTHBHO MHBECTHUPAHE, IIPHETO C pa3pelieHue Ha 3aKOoHa 3a
KOJIGKTUBHOTO UHBECTUPAHE, UIH

0) myONIMYHYU KOJEKTHBHU MHBECTUIIMOHHU (DOHIOBE OT OTBOPEH THIL, Ch3IaJCHU
NpY TPaHCIIOHUpaHeTo Ha pasnopenoute Ha Jupexrusara 3a [IKUIILK B
3aKOHOJATEJICTBOTO Ha Apyra abpkasa — uneHka Ha EUIL.

Yupasuten Ha [TIKUTILK:

yIpaBUTEN HAa MHBECTULIMOHEH (DOH/I, YUSTO OCHOBHA JICWHOCT € YIPaBICHUETO
Ha eqHo win moBeue TTKUITIK

Donp;

OTP USA Részvény Alap

Ynpasuten Ha Ponpa:

OTP Fund Management Ltd. (cemanumie: H-1026 Budapest, Riad6 u. 1-3.)

CoOctBeH kanuTan Ha PoHa:

IbPBOHAYANIHUAT KanuTaa Ha PoHza € cymMara OT HOMHHAIHATa CTOWHOCT Ha
nmsutoBete Ha POHA, YMHOKEHA O TAXHOTO KOJIMYIECTBO, KATO HETHATA CTOWHOCT
Ha akTuBUTe Ha ®oHIa TPsAOBa Ha ce MoAIbPIKa IO BpeMe Ha HETOBOTO
(hYHKIMOHHpaHE B pa3Mepa Ha MbPBOHAYATHIS MY KaIlATAI

OOMEHHO CHOTHOIICHUE:

OOMEHHO CHOTHOIIICHHE, OTIPECIICHO ClIe perucTpanusira Ha GoHpa ot
Hamzopaus opral, KoeTo ocTaBa HEIIPOMEHEHO TI0 BpeMe Ha CpOKa Ha JIeHCTBHE
Ha ®oHja U onpenens cToiHocTTa Ha JlsimoBete Ha PoHpa ot cepuu ,,B“ u ,,C*,
n3pasena B JsumoBe Ha Ponna ot cepust ,,A“

Jsn na Ponpa:

MHBCCTUIIMOHHU JAJIOBE, EMUTHUPAHU OT CDOH)la.

3aKoH 3a MHBECTUIIHOHHUTE
MOCPETHHUIIN:

3axon CXXXVIII ot 2007 r. 3a ”HBECTUIIMOHHUTE ITOCPEAHUIIM U TUITBPUTE HA
CTOKHU U 32 HOpMaTHBHATa ypeada Ha TsxXHaTa AeHHOCT.

be3nanuyHu IEHHU KHMKA:

€JIEKTPOHHHU WHCTPYMEHTH, KOUTO CHIBPXKAT IsIaTa ChIECTBEHA HH(DOPMAIUI
3a LIEHHH KHIKA, KOUTO C€ 3alMCBaT, MpeaaBaT U PErUCTPUPAT M0 eJIEKTPOHEH
BT, KaKTO € MPeBUCHO B 3aKOHA 3a KallUTAJIOBHS M1a3ap U B IPYTo CIEIHAITHO
3aKOHO/IaTEJICTBO.

Hanzopen opran:

Magyar Nemzeti Bank (,, MNB*), neiicTBaIna B KaueCTBOTO CH Ha OpTaH,
YIpaXKHSBAII HA30P BBPXY cUCTEMATa 38 (QMHAHCOBO MOCPETHUIECTBO

JleH 3a CeThJIMEHT
Ha ThPTOBHUSATA:

JIGHAT, B KOWTO CTOMHOCTTAa Ha MOPBYKUTE 3a TMOKYIKa WU OTKYyIyBaHE Ha
KOJIEKTUBHY MHBECTHLIMOHHU HHCTPYMEHTH CE OIPEENs Bb3 OCHOBA HA HETHATA
CTOMHOCT Ha aKTUBUTE, 3a /1a C€ ONPEENIM Bb3HAIPAXKACHUETO, KOETO CE€ IBIIKU
HAa MHBECTUTOPUTE B MOMEHTA HA CEThIMEHTA

Msicto Ha ponaxoa:

Toukata(ure) Ha iponax6a Ha OCHOBHUS JUCTPHOYTOp, H30POCHH B
npwiioxkeHue 2.a kbM [Ipocrekra, KakTo ¥ TOYKHTE Ha MpoJiakoa Ha
Crauctpubyropure, n30poeHu B mpmiokeHus 2.0 — 2.r kpM [Ipocnekra

I[eH 34 TbPIrOBHUS:

BCHYKH 0aHKOBW paOOTHH JHU IO BpeMe Ha Cpoka Ha jaelictBue Ha DoHTa, ¢
M3KITIOYCHHUE 110 OTHOIICHUE HA TUCTPUOYIHMATA ¥ OOPATHOTO U3KYITyBaHE —
Mepro/ia Ha BPEMEHHO CIIMpaHe Ha 00paTHOTO W3KymyBaHe [wieHoBe 114—116
0T 3aKoHa 32 KOJIEKTUBHUTE MHBECTHUIIMH| U MPEYCTAHOBSBAHE HA
nuctpuOynmsara [4mn. 113 ot 3akoHa 3a KOJIEKTUBHUTE UHBECTHUIINH |, KAKTO U
KOTaTo 00CITy’)KBaHETO Ha KIMEHTHUTE Ha JUCTPHOYTOpa € IPeyCTaHOBEHO IO
OTHOIIICHHE HA CHOTBETHUS IUCTPHOYTOD.

Yacose 3a
THProBUSL:

MEPUOABT OT BpeMe B paMkuTe Ha JleHs 3a ThproBus, korato JuctpuOyTophT
IpyueMa NOPBhUYKHU 3a MOKYIKA WIN OTKYIIyBaHE C JaTa Ha BajbOpa B ChIIU JIEH B
CHOTBETHOTO MsICTO Ha mpojaxoa

HGH 3a Iu1alfa”He 110
THhProBCKaA CACJIKA:

JCHAT, B KOHTO cymara, AbJLKMMa Ha HWHBECTUTOPUTE CJICA CEThJIMCEHTA, CC
H3IIalla WK 3aBepsiBa HA MHBCCTUTOPUTC
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Teputopus Ha Teputopusra Ha ABP)KaBUTE, B KOUTO CE€ Pa3NpPOCTPAHABAT CbOTBETHUTE CEPUHI
JUCTPUOYLIHUS: JsinoBe Ha DoHA

Juctpubyrop: OCHOBEH JcTpUOyTOp:

3aKoH 3a KOJEKTUBHUTE 3axoH XVI or 2014 r. 3a TpbCTOBETE 32 KOJEKTUBHO UHBECTHPAHE U TEXHUTE
HWHBECTULIUU: YIPaBUTEIH U 32 U3MEHEHNE Ha HAKOM CBBP3aHU C (PMHAHCUTE HOPMATHBHU

JTOKYMCHTH

[Tonutuka 3a ynpasieHue Ha
donna:

JOKYMEHTBHT, OIPEIEIIAI CIICIUATHUTE TPaBHIIa, IPUIOKUMH KbM
ynpasneHneto Ha PoHza, nproxkeH KpM [IpocrekTa KaTo IpHIoKeHHE U
MIPEACTABIIIBAL YaCT OT HETO

Banyra Ha emutHpase u
CETBJIMEHT:

BaJIyTaTa, B KOSTO CE ONpPEeIsi HOMHHAIHATA CTOMHOCT Ha ChOTBETHATA CEPHS
JsinoBe Ha PoHAa U B KOATO TPsiOBa Ja ce IUIaTH IieHaTa (IOKyIHATA IIeHa WIN
IICHATa Ha OTKYIIyBaHE) Ha ChOTBETHATA cepus Jsinose Ha PoHma

Emurent:

DoHABT

PaboTen neH B uyxOnHa:

BCEKH JICH, B KOWTO YCIIOBHATA 3a TUCTpUOYIIMs HA ChOTBETHATA cepus JsutoBe
Ha @onpa ca Hamuie B oHe 50% ot MecraTa 3a qucTpuOynus Ha
YykIecTpaHHUTE ChIUCTPUOYTOPH, YIACTBAIIU B ThPrOBUATA UM Ha
CchOTBeTHATa YyKJeCTpaHHA TEPUTOPHS 38 TUCTPUOYIIHUS, T.C. KOTaTO TE3U
Mecrta 3a IUCTPUOYIIMS ca OTBOPCHU 3a M3BBPIIBAHE HA JCHHOCT.

JleH 3a ThproBus B 4yKOHHA:

10 OTHOILICHHE Ha JlajieHa YykIecTpaHHa TEPUTOPHUS 32 AUCTPUOYLIUS — BCUUKH
JIHY 32 TBPIOBUsS B YHrapus 110 BpeMe Ha Cpoka Ha aelicteue Ha Doxxa, KOUTo
ce cuuTat U 3a YyxaecTpaHHH pabOTHHU JTHH 1O OTHOLICHUE Ha JaJIeHaTa
UysxaecTpaHHa TEPUTOPHS 32 AUCTPHOYIIHS, C U3KITIOUCHUE Ha BCEKH MIEPHO] Ha
3aKOHHO IPEYCTaHOBSABaHE HA AUCTPHOYIHMATA [0 OTHOIICHHNE Ha ChOTBETHATA
UyskaecTpaHHa TEPUTOPHS 33 AUCTPHOYIIHS.

UyrkaecTpaHHa TEPUTOPHSI 38
JTUCTPUOYIINS:

TEPUTOPUSTA Ha BCSIKA AbpPXKaBa (pa3iiyHa OT Y Hrapus), B KOSITO C€ ThpPryBa
cpoTBeTHaTa cepus JlsnoBe Ha PoHa.

UysxaecTpaHeH ChIUCTPUOYTOD:

CoauctpudyTop, KOHTO M3MBIHABA 3aJaul 10 AUCTpHOyHsa B UyknectpaHHa
TEPUTOPUS 32 AUCTPUOYIIHS

[Henosurap:

CrriacHo uieH 64, anuues 1 oT 3akoHa 32 KOJIEKTUBHUTE UHBECTULIUH, KPEIUTHA
WHCTHUTYLHUS, pETUCTPUPAHa B YHTapHs U JTUICH3UPaHa 13 IPEIOCTaBsl yCIYTHTE
10 ChXpaHEHUe, MOCOUEHH B UJieH 5, anmuHes 2, OykBa 0) oT 3akoHa 3a
WHBECTUITMOHHUTE NOCPEIHUIIM, U Ha3HAUCHA OT Y IPaBUTEISA Ha
WHBECTHUITUOHHUS (DOH 12 PEAOCTaBs ACTIO3UTAPHH YCIYTH [0 OTHONICHHE HA
ynpasisiBanust ot Hero Mowy; B To3u ciyyaii ToBa ¢ UniCredit Bank Hungary
Zrt. (cemamumie: H-1054 Budapest, Szabadsag tér 5-6)

Paboten neH B YHrapus:

BCEKH JIeH, B KOiTo OCHOBHHUAT TUCTPUOYTOP € OTBOPEH 3a paboTta (C
U3KJTIOYEHHUE Ha MPOIBJKUTEIIHOCTTA HA TIEPHOANTE Ha 3aTBapsHE, Pa3pelieHH OT
Hayi3opHust opras)

[leH 3a TeproBust B YHrapusi:

BCHYKHM paOOTHM JIHU B YHrapus 110 BpeMe Ha cpoka Ha JieiicTBre Ha DoHpa, ¢
W3KJFOYCHHE, 110 OTHOLICHNE Ha JUCTPUOYNUATA M OTKYITyBaHETO, Ha IEPHO/Ia Ha
BPEMEHHO CIIUpaHe Ha OTKynyBaHeTo [wi. 114 — 116 ot 3akoHa 3a KOJIEKTUBHUTE
WHBECTHIIMH| U TIPeKpaTsBaHe Ha qucTpuOynmsTa [wri. 113 ot 3akoHa 3a
KOJICKTHBHUTE MHBECTUIINH |, KAKTO U KOTaTO 0OCITY’)KBaHETO Ha KJIMEHTHUTE Ha
JUCTpUOYyTOpa € COPSHO IO OTHOLIICHHE HAa CHOTBETHHUS AUCTPUOYTOP

HeTtHa cTOMHOCT Ha aKTUBUTE

(HCA):

CTOMHOCT Ha aKTUBHTE B NOPT(eiiyia Ha MHBECTULMOHHUS (POH]T — BKITIOUUTEITHO
HA4MCJICHU U OTCPOUEHU aKTUBU U B3EMAHUS 110 CIIOPa3yMEHUS 3a IIPEJOCTaBsIHE
Ha 3aeMHU — MHHYC OOIIHsI pa3Mep Ha BCHUKH [TaCUBH, HAYHCIICHN Ha MopTdeiina,
BKJIIOUHTEJIHO HAUMCIICHH Pa3XOoaH M JOXOM 33 ObJICIIN IePHOAH

I'paxpaHcKku KOJeKe:

3akoH V ot 2013 1. 3a I'pakmaHckus KojeKce

Hen T:

JICHAT 3a ThPTOBUS, 33 KOMTO CE OIIpeiessl HETHAaTa CTOMHOCT HA aKTUBUTE HA
®onpa. ITo oTHOIIEHHE HA TOPBUYKUTE 32 MOKYIIKA U OTKYIIyBaHE, IOa€HH 32
[sanose Ha ®onpa, ToM € uneHTudeH ¢ JleHs 3a CeThIMEHT Ha ThProBCKaTa
CHCIIKA.

CouctpubyTop:

Bceku apyr Juctpubyrop, pasznmuiaeH or OCHOBHHS TUCTPUOYTOP, KOUTO THPryBa
¢ JsanoBere Ha DoHA CHIITACHO JOTOBOP, CKIItOYeH ¢ OCHOBHUS AUCTPUOYTOP U
Yupasutens Ha Donpa.

[Ipocmnekr:

HACTOSAMINS IOKYMEHT, U3TOTBEH 3a IyOJIMYHOTO Ipeaarane Ha J{suioBere Ha
®onna n onobpen or Hanzopuus opran; [lonmurnkara 3a ynpasienue Ha GoHIa
CBIIO IPECTaBIIsIBA NPWJIOKEHHUE (YacT) OT HEro
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3aKoH 3a KanuTaJIOBUs a3ap: 3axon CXX ot 2001 r. 3a kanuTanoBus nasap
OcHoBeH JuctpuOyTopbT, KOWTO OTroBapst 3a AMcTpuOymsTa Ha {sinoBere Ha PoHma B
JHCTpUOyTOp: Yurapus, 1.e. OTP Bank Plc.

3uauenue na opyeu mepmunu, usnonzeanu 6 Iipocnexma

Bewnukn repmuHH, KouTo ca BKirtodeHHd B [IpocnexTa nin B [lomutrkaTa 3a yrpasnerune Ha @oHzaa, HO He ca AepuHupaHn
HUTO B Hactosimure OnpeneneHus, HUTO B Apyru paszaend Ha [Ipocnexra win [TonutukaTa 3a ynpasienue Ha QoHpa,
MMaT 3Ha4EHUETO, ONPENENICHO B 3aKOHA 32 KOJICKTUBHOTO MHBECTHPAHE MIIM B 3aKOHA 3a KAITUTAIOBHSA Ta3ap.

Ilpunoswcenue 2: Cnucvk na Mecmama 3a npoodasicoa

Ilpunoxncenue 2.a Mecta 3a npogaxoa Ha OCHOBHHUS ANCTPHOYTOP MO oTHOIIeHHe Ha [(s10BeTe Ha DPoHga
oT cepus ,A%, cepus ,,B“ u cepus ,,C“

i) Kon nentbpbT u onnmaiin yciayrara OTPdirekt, 6pokepckara ycmyra OTPdirekt, yeinyrata OTP InternetBank,
yciryrata OTP MobileBank n xonm meHTEpHT 32 yacTHO OaHkupadHe Ha OTP Bank Plc. CuchkbT Ha MOPBHYKHTE,
KOHUTO MOTAaT Ja Ce MOJAAaBaT upe3 M30pOCHUTE YCIYTH, H YCIOBHUSTA 33 TAXHOTO H3IOJI3BaHE Ce IIyONMKYBaT OT
OCHOBHUS JUCTPHOYTOP B OTIEITHO CHOOLICHHE.

ii) KnoHose Ha OTP Bank Plc., npegocTtaBawmM ycayrm B obnactra Ha UEHHUTE KHUMKa, AOCTbMHW Ha agpec
https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso.

Ilpunoswcenue 2.6: Cnucvk na Mecmama 3a npodaxcoa na banxa /CK kamo Cvoucmpuoymop (Henpexvcnama
oucmpuodyyus na /[anoseme na @onoa 3anousa cined nacnopmuzayuama Ha Ponoa)

[To otHowenue Ha dsnoBetre Ha PonHpa ot cepus ,,B” u ,,C*:
Kronogere na ,,banka JICK*“ EAJ] ca noctemuu Ha aapec https://dskbank.bg/en/contacts/branch-network

Hpunoxenune 2.B: Cnucvk na Mecmama 3a npooaxcoa na OTP banka d.d. (OTP Bank Croatia) kamo
Cvoucmpuodymop (nenpexkvchamama oucmpudyuyus na oanoeeme na Ponoda 3anouea cied nacnopmusayuama
na Donoa)

ITo otHomenue Ha dsnoBete Ha Ponpa ot cepus ,,B” u ,,C*:

HaumenoBanue

Ha KJIOH HaumenoBanue EJ’[eKTpO]—[]—[a nmoma
PB office Zagreb | JuriSi¢eva 2, 10000 Zagreb privatno.bankarstvo@otpbanka.hr
PB office Split Ivana Gunduli¢a 36, 21000 Split privatno.bankarstvo@otpbanka.hr
PB office Zadar | Domovinskog rata 3, 23000 Zadar privatno.bankarstvo@otpbanka.hr
PB office Rijeka | Jadranski trg 1, 51000 Rijeka privatno.bankarstvo@otpbanka.hr

Mpunoxenue 2.r: Cnucbk Ha Mecrata 3a nmponaxéa na OTP banka d.d. (OTP Bank Slovenia) karto
Corauctpudyrop (HenpexbcHara auctpudyuus Ha /[IsjoBere Ha DoHaa 3amo4yBa cjel NACHOPTU3ANMATA HA
®onpa)

ITo otHomenue Ha suoBete Ha Ponma ot cepus ,,B” u ,,C*:
Kionosere na OTP banka d.d. ca nocrsnuun Ha agpec https://www.otpbanka.si/branches-atm.
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Ipunnoxkenne 3: CnUCHK HA APYTH HHBECTHIMOHHY (pOHIOBE, YIPABJSIBAHY OT YNIPABUTEJIS HA
donga

®doHI0BE OT OTBOPEH THII, CH3/1a/ICHH 32 HEOTIPE/ICIIEH CPOK

OTP Total Return Derivative Fund (OTP Abszolit Hozamu Szarmaztatott Alap)

OTP AHA Derivative EUR Fund of Funds (OTP AHA Eur6 Szarmaztatott Alapba Fektet6 Alap)
OTP Africa Equity Fund (OTP Afrika Részvény Alap)

OTP Asian Equity Fund of Funds (OTP Azsiai Részvény Alapok Alapja)

OTP CETOP Index Tracking UCITS ETF (OTP CETOP Indexkovetd UCITS ETF Alap)

OTP Target Date Mixed Fund of Funds 2025 (OTP Céldatum 2025 Vegyes Alapba Fektet6 Alap)
OTP Target Date Mixed Fund of Funds 2030 (OTP Céldatum 2030 Vegyes Alapba Fektet6 Alap)
OTP Target Date Mixed Fund of Funds 2035 (OTP Céldatum 2035 Vegyes Alapba Fektet6 Alap)
OTP Target Date Fund 2040 (OTP Céldatum 2040 Alapba Fektet6 Alap)

OTP Target Date Fund 2045 (OTP Céldatum 2045 Alapba Fektet6 Alap)

OTP Target Date Fund 2050 (OTP Céldatum 2050 Alapba Fektet6 Alap)

OTP USD Short Bond Fund (OTP Dollar Rovid Kotvény Alap)

OTP EMDA Total Return Derivative Fund (OTP EMDA Abszolut Hozamt Szarmaztatott Alap)
OTP EMDA EUR Derivative Fund of Funds (OTP EMDA Euré Szarmaztatott Alapba Fektet
Alap)

OTP EMEA Derivative Bond Fund (OTP EMEA Szarmaztatott Kétvény Alap)

OTP EUR Short Bond Fund (OTP Eur6 Rovid Kotvény Alap)

OTP Treasures of Earth Total Return Derivative Fund (OTP Fold Kincsei Abszolut Hozamu
Szarmaztatott Alap)

OTP Fundman Equity Fund (OTP Fundman Részvény Alap)

OTP Climate Change Equity Fund (OTP Klimavaltozas Részvény Alap)

OTP Central European Equity Fund (OTP Ko6zép-Eurdpai Szarmaztatott Részvény Alap)

OTP Maxima Bond Fund (OTP Maxima Kétvény Alap)

OTP Meta Derivative Global Bond Fund (OTP Meta Szarmaztatott Globalis Kotvény Alap)

OTP Multi-Asset Balanced Fund of Fund (OTP Multi-Asset Kiegyensulyozott Alapok Alapja)
OTP Multi-Asset Conservative Fund of Funds (OTP Multi-Asset Konzervativ Alapok Alapja)
OTP Multi-Asset Dynamic Fund of Funds (OTP Multi-Asset Dinamikus Alapok Alapja)

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

OTP Omega Fund of Funds (OTP Omega Fejlett Piaci Részvény Alapok Alapja)

OTP Optima Capital Guaranteed Bond Fund (OTP Optima Tékegarantalt Kétvény Alap)

OTP Russian Equity Fund (OTP Orosz Részvény Alap)

OTP Palette Derivative Mixed Fund (OTP Paletta Szdrmaztatott Vegyes Ertékpapiralap)

OTP Planete Emerging Market Equity Fund of Funds (OTP Planéta Feltdrekvo Piaci Részvény Alapok Alapja)
OTP Premium Active Classic Mixed Fund of Funds (OTP Prémium Aktiv Klasszikus Vegyes Alapok Alapja)
OTP Premium EUR Mixed Fund of Funds (OTP Prémium Euré Vegyes Alapok Alapja)

OTP Premium Balanced Mixed Fund of Funds (OTP Prémium Kiegyensulyozott Vegyes Alapok Alapja)
OTP Premium Classic Mixed Fund of Funds (OTP Prémium Klasszikus Vegyes Alapok Alapja)
OTP Premium Growth Mixed Fund of Funds (OTP Prémium Novekedési Vegyes Alapok Alapja)
OTP Premium Derivative Fund of Funds (OTP Prémium Szarmaztatott Alapok Alapja)

OTP Premium Derivative EUR Fund of Funds (OTP Prémium Szarmaztatott Eur6 Alapok Alapja)
OTP Premium Money Market Fund (OTP Prémium Pénzpiaci Alap)

OTP Premium Trend Classic Mixed Fund of Funds (OTP Prémium Trend Klasszikus Vegyes Alapok Alapja)
OTP Quality Derivative Equity Fund (OTP Quality Szarmaztatott Részvény Alap)

OTP Sigma Derivative Total Return Fund (OTP Sigma Szarmaztatott Abszolut Hozamu Alap)
OTP Spectra Derivatives Fund of Funds (OTP Spectra Szarmaztatott Alapba Fektetd Alap)

OTP Strategic EUR Bond Fund (OTP Stratégiai Euré Kotvény Alap)

OTP Supra Total Return Derivative Fund (OTP Supra Abszolut Hozamu Szarmaztatott Alap)

OTP Supra USD Derivative Fund of Funds (OTP Supra Dollar Szarmaztatott Alapba Fektetd Alap)
OTP Supra EUR Derivative Fund of Funds (OTP Supra Eur6é Szadrmaztatott Alapba Fektetd Alap)
OTP Terra Commodity Fund (OTP Terra Arupiaci Alap)

OTP Capital Guaranteed Short Bond Fund (OTP Tokegarantalt Rovid Kotvény Alap)

OTP Turkish Equity Fund (OTP T6rok Részvény Alap)

BUX ETF (OTP Tézsdén Kereskedett BUX Indexkdvetd Alap)

OTP Trend Total Return Derivative Fund (OTP Trend Abszolit Hozamu Szarmaztatott Alap)
OTP USA Equity Fund (OTP USA Részvény Alap)
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OTP New Europe EUR Derivatives Fund of Funds (OTP Uj Eurépa Eurd Szarmaztatott Alapba Fektetd Alap)
OTP New Europe Total Return Derivative Fund (OTP Uj Eurépa Abszolit Hozamii Szarmaztatott Alap)

®DOHI0BE OT 3aTBOPEH THII

OTP Energy Trend Yield-Guaranteed Closed-End Fund (OTP Energiatrend Hozamvédett Zartvégti Alap)
OTP Megatrend Yield-Guaranteed Closed-End Fund (OTP Megatrend Hozamvédett Zartvégii Alap)
OTP Megatrend Il Yield-guaranteed Closed-end Fund (OTP Megatrend II. Hozamvédett Zartvégii Alap)
OTP Ecotrend Yield-Guaranteed Closed-End Fund (OTP Okotrend Hozamvédett Zartvégii Alap)

YacTtau GoHI0BE

OTP Private Euro Bond Fund (OTP Zartkori Euré Kotvény Alap)

OTP Il Private Emerging Market Equity Fund of Funds (OTP II. Zartkorii Feltorekvé Piaci Részvény Alapok
Alapja)

OTP Il Private Bond Fund (OTP II. Zartkorti Kétvény Alap)

OTP Private Developed Market Equity Fund of Funds (OTP Zartkorii Fejlett Piaci Részvény Alapok Alapja)
OTP Private Institutional Equity Fund (OTP Zartkori Intézményi Részvény Alap)

Fund investing in the OTP Private Global Total Return Fund (OTP Zartkoér(i Globalis Abszolit Hozam Alapba
Fekteté Alap)

Fund investing in the OTP ‘Statice’ Private Fund (OTP Szikvirag Zartkorti Alapba Fektetd Alap)
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