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Bmicano B CTOMWYHMSA ¢ MO PETHCTPALMHTE ©

¢upMen perucrpaioneH nomep: 01-09-07 1057

1Ipesod na opuzunana, u30aden Ha YH2apCKYU e3UK
JOKIAA HA HE3ABUCUMMSL OTUTOP
Jo coberennunte Ha OTI [Mnanera ®onp Ha QOHIOBETE B AKIMH HA Pa3BHBALINTE CE Na3zapy
Hoxnad evpxy zo0umnus omyem

Hre M3BBpIIMXME OJIMT HA CYETOBOAHATA WHGOPMaLKs (HapHYaHa No-HaTaThK: ,CUCTOBOHATA
udopmays™), ceAbpKAma ce Ha cTpanuud 1-13 B mpunoxenus roavmen order Ha OTII
Ilnanera ®oux Ha (GOHAOBETE B AKUMH HA DasBUBAINWTE C€ Ma3apu (HApWYAH NO-HATaTBK
., Domsa”) 3a ronunata, npukmousama Ha 31 rexemspu 2014 1., KOATO cueTOBOAHA HHbOPMALS
¢ M3rOTBEHA B CHOTBETCTBHE C pasnopeaduTe Ha 3aKOHA 3a CUETOBOJCTRBOTO.

Omzosoprocm na OTIT ITInanema Dond na gondoseme 6 axyuu Ha passUEAUUme ce nazapu 34a
200uHYA Omyem




PekoBosictBoro Ha OTIT ®onp MenwmwxMbHT(HapHuaHO [0-HAaTaTbK PBKOBOJICTBOTO) €
OTrOBOPHO 3@ M3TOTBSHETO HA IOJHULIHKS OTYeT B ¢hoTBEeTCTBHME cbC 3akoH XVI ot 2014 r. 3a
OpYXKECTBATA 338 KOJEKTHRHM MHBECTMLMM M TEXHHUTE PBKOBOJUTENHM M 32 H3MEHEHHE Ha
olpejieNieHn PUHAHCOBH 3aKOHH, M MO-CHELMAIHO 33 NOANBPIKAHE HA aKTUBUTE W MACHBHUTC B
CHOTBETCTBHE ¢ MHBEHTAPHATA BEJOMOCT M BITMCBAHETO HA TAKCUTE 3a yIpaslenHe Ha Pounna B
CHLOTBETCTBHE C OLEHKara, M3roTBeHa oT Morneuuteass Ha QoHAa, M 32 Takapa cUCTEMa 3a
BHTpEUICH KOHTPOJ, KaKBaTO PBKOBOACTBOTO OMNpPENENH KaTo HeoOX0AMMAa 3a M3TOTBAHMETO Ha
TOIUIIEH OTYET, KOWTO HE Ch/IbpP}A CBIIECTBEHH OTKIOHEHMs, HE3aBUCHMO JajH T Ce JbJIXKAT
Ha M3MaMa MIIM Ha IpelliKa. '

Omzosopuocm Ha ooumopa

Hamara OTTOBOPHOCT C& CBCXKJa 0 H3pa3dABaHE Ha OAUTCOPCKO MHEHHE BbPXY Ta3W CUCTOBOJHA
HH@OpMaHHH, H TO-CIMEeUHANHO BBPXY WHBCHTAPHU3ALMATA HA AKTHBUTE M INACHBHUTC B Kpas Ha
neproaa M TaKCHTE 34 YNPaBJICHUE HA (1)01-[,[[3, OTHETEHH ITO BpeME Ha NEpPHOLa, OCHOBABAlILD Ce
Ha H3BLPINEHHA OT HAC OOUT. Hamyar omput be NpOBEIEH B CHOTBETCTBHE € YHIapCKHTC
HAlHMOHANHH OINHTOPCKH CTaRfapTH H JIeficTBAIIIOTO VHIapCKO 3aKOHOIATCICTBO M APYTH
periaMEeuTH, OTHacAlNM C€ OO0 OAvTa. Tesu CTaHJapTH Hamarar clasBaHE Ha CTHYHHTC
HM3MCKBaHHA, KAKTO H OQJHTET HAa Onae IUIaHUpaH ¥ TPCOBESACH TakKa, Ye HHE Ja ce }’6eﬂHM B
pasyMHa CTened Ha CHTYPHOCT J[OOKOJNKO TOJHIIHHUAT OT4YEeT He CbIAbpXKa CBIICCTBECHH
OTKIIOHCHHA.

OUTET BKIIOYBA W3ITBITHEHHETO HA NPOLEAYPH C LIeN NI0NyJYdRaHe Ha OJIMTOPCKU OKa3aTe/ICTBa
OTHOCHO CYMMTE W OIOBECTABAHMATA, MPEACTABSHH B rOAMIUHUA oTdeT. M30panuTe npouesypu
34BHCAT OT IPeleHKaTa Ha OJINTOPA, BKIFOUMTENHO OT OLICHKAaTa HA PUCKOBETE OT ChHILECTBEHH
OTKNOHEHUA B FOJVLIHMA OTYCT, HE3aBHCHMO Jajld T€ C€ JBJDKAT HA K3MaMa MM Ha Ipelika,
IIpH M3BBLPIIBAHETO HA TE3H OLEGHKH Ha PHCKA OFHTOPELT B3eM4 IIOJl BHUMAaHHE CHUCTEMATa 3a
BBTPELIEH KOHTPOJ, CBbP3aHa C U3rOTBSHETO, OT CTPaHa Ha NPENPUITHETO, HA TOLUILIEH OTYET,
3a 14 paspaboTH OAUTOPCKH MPOLELYPH, KOHTO 4 MOAXOAALIM NPH Te3H 00CTOSTENCTEA, HO HE ¢
N u3pasaBaHe Ha MHEHHE OTHOCHO e()eKTHBHOCTTa HA CHCTEMATa 3@ BBTPELIEH KOHTPOI Ha
npeanpHATHeTo. OAMTHET CHIIO Taka BKIOYBA OLEHKA HAa YMECTHOCTTA HA MpHIaraHHuTe
CUETOBOIHH ITONIMTHKH M PA3yMHOCTTA Ha TIPHONH3UTENHUTE CYETOBOIHH OLIEHKH, HANPABEHH OT
PBLKOBOJICTBOTO, KAKTO ¥ OLIEHKA Ha IBUIOCTHOTO NMPECTABAHE B FOAHIIHUA OTYET.

CunTaMe, 4e HU3BBPUICHHMAT OT HAC OAWT MPEJOCTAaBd JOCTAThYHA M TOAXonsAma 0Oasa 3a
H3pPa3eHOTO OT HAC MHEHHE.

Mnuenue

ITo Hame MHEHHE CUYETOBOAHATA MHQoOpMalnuA, KOATO € H3rOTBEHA B CBOTBETCTBME C
pasnope6uTe Ha 3aKoHa 33 CUETOBOJACTBOTO W BKIHOYEHA B FOAMIIHHUA OTHET Ha QOTII IInaxnera
®onp Ha (POHIOBETE B aKUMM HA PA3BHBALIKTE CE [a3apH 3a IojiHaTa, NPHKMOouYBama Ha 31
nexemspu 2014 T., € U3roTBEHa B CHOTBETCTBUE ¢ M3HCKBaHHMATA Ha 3akon XVI or 2014 r. 3a
JPYXKECTBaTa 32 KOJNEKTHBHH MHBECTHLUHMH ¥ TEXHWTE DBKOBOJMTENH W 33 U3MEHEHHE Ha
onpefeNneHH (QUHAHCOBM 3aKOHH BBB BCHUKYM CBOM acmektH. MRdopmanuara 3a akTvBHTE H
MACHBHMTE, CHABPXAIY Ce B [OAMINHMA OTYET, € MOTBHPAEHA OT HMHBEHTapHATa BEIOMOCT.




Taxkcute 3a YOopapiaeHHuc Ha (DOH,[LB., NpeaACTaBCHH B TOOWIIHHA OTHUCT, €4 OTHCTEHH B

CBOTBECTCTBHE C OLICHKATA, U3TOTBCHA OT INOIICUHTCNA.

byaanenia, 13 anpun 2015 r.

OpurdHanBT Ha YHTapCKH €3HK € OANNCaH OT:

Hapxsapanune Ciendansu XKyxana

Jenoiit OmutuHr enng Kencantuar OO/[
bynanema H-1068, yn. ,,JToxa Jlsopa” Ne 84/C
(00083

["'uon I'aGop
Perucrpupad onurop Ne 005252

OTII TUTAHETA ©OH/JI HA ®OHIOBETE B AKI{MH HA PA3SBUBAILIMTE CE ITA3APH

FOAUIIEH OTYET
3a roJMHATa, NpUKMoYeama Ha 31 gexemspu 2014 .

Otueren nepuon: 1 suyapu 2014 r. - 31 nekemepu 2014 r.

Wme na Yrpasurens Ha ¢gonga: OTI1 @oxx MeHHIKMBHT.
Cenanumle: byaanema 1134, yn. ,,Bauw” Ne 33
Mme Ha noneuynrena: OTP Bank Nyrt.
Cepanume: bynanema 1051, yn. ,,Hanop” Ne 16

BAJTAHC
Ha OTII IInanera ®oHzx Ha (OHAOBETE B AKIHH HA PA3BHBAIKHTE ce Ma3apH

JlaHHKTE ca B XWIAAH YHrapck# JOpHHTH

Haumenopanne Ha NO3HITHATA

IIpeaxoana roguHa
31 pexemepn 2013 1.

Texkyua roguna
31 nexemBpu 2014 r.

a. 6. B. I.

01. A dwarorpaiiHu akTHBH 0 0
02. [l Leuuy kKHMxa 0 0
03. |i. LlenHu KHHXa 0 0
04. [2. Paznuka OT HPeOLECHKA Ha LICHHH KHHKa 0 0
(05. |a) OT TUXBU ¥ AMBHACHTH 0 0
(06. [6) OT ApyrH f1a3apHH Y4aCcTHs 0 0
07. [II. Asnrocpoyny 6aHKOBH JETO3UTH 0 0
08. b, Tekymn aKTHBH 1441 727 2746 474
09. [I. Bemanus 10 476 0
10. |l. Bsemanusd 10 476 0
11. [.Obesnenxa Ha p3eManus (-) 0 0
12. 3. PaziMka OT MOpEOUEHKAa Ha B3EMaHH:, 0 0
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IeHOMHHUpPaHH B UyXAecTpalia BalyTa
13. W, Pasnuka OT npeoueHKa Ha B3eMaHud, 0 0
eHOMUHUpPaHY B YHrapckH GopHHTH
14, |l Llenuu kauxa 1 046 320 2315334
15. |I. Ueunu kamka 1 038 827 2223 981
16. [2. Pasnuka OT peolieHKa Ha LIEHHH KHIKa 7493 91 353
17. |a) OT TUXBH M NUBHJEHTH 2 877 2576
18. [0) oT npyru masapHU ABMKEHHA 4616 88 777
19. |lII. JIUKBUAHY aKTHBH 384 931 431 140
20. |1. JIlukeuaru akTHBH 384 931 431 140
21. [2. Pasnuka OT NpEeOLIEHKA Ha YyXIECTpaHHY 0 0
BaJIyTa W JEIO3NTH B 1Y KeCTpaia BanyTa
22. [B. Pa3zxogu 3a ObJeHis NepHOIH 652 339
23. |l. Pasxoau 3a ObaeL NEPHOIN 652 339
24. [2. O6GesneHka Ha pasXxoAu 3a OBAEHIH 0 0
nepuoau (-)
25. . Pasauka oT npeoueHka HAa COEJKH ¢ 322 -15 686
MepPUBATHBHH HHCTPYMEHTH
26. OBIIIO AKTHBU: 1442 701 2731127
27. . CoberBeH KAanHTAI 1404 141 2716 973
28. |I. HayaneH kanuran 1 376 606 2325158
29. |I. Homunaana croiiHOCT HA €MHUTHpPaHUTE 82 163 139 83694 715
MHBCCTHIMOHHH €NHHHIH
30. [. HomwuuanHa cToiiHocTt Ha 00paTHO -80 786 533 -81 369 557
M3KYNEHUTE MHBECTHLMOHHH €IMHHULH (-)
31. L TTpomsHa (yBenuyeHMe) Ha KanuTaia 27 535 391 815
32. |l.a) Pasnuka oT npeoueHKa IpPU UITEIUISHE 6419 856 6 352 472
Ha O0OpaTHO W3KYNEeHH HHBECTHLHOHHH
CAMHUIH
33. |l.b) Pasnuka oT npeolieHKa Ha NpOLafeHK -11 230 927 -10 988 565
WHBCCTHUIIHOHHH €IHHHIIN
34. [2. [IpeouenpyeH peseps 7 815 75 667
35. [3. [Tlewanba/zaryba or mnpeaxogHa(u) 4766 243 4 830 791
roauHa(u)
36. W. [leuyanba/zaryba 3a cronanckara roguHa 64 548 121 450
37. |E. lIpopusun 0 0
38. K. Ilacueu 38 560 14 154
39. . dparocpouHy NacHBH 0 0
40.  |[I. KpaTKOCpOYHH MacvBM 38 560 14 154
41, |II. Pasadka OT TIpeOLEHKa Ha I[ACHBH, 0 0
MEHOMHMHUPAHHU B UY)XKIECTPAHHA BAJlyTa
42, 3. HavyucaeHns 0 0
43,  |OBIIO NACHBM: 1442 701 2731127
B
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OTYET 3A IPUXOJUTE U PAZXO/JHUTE
Ha OTII Ilnanera @oHa Ha (poHIOBETE B AKIHH HA PASBHBALUMTE C€ Ma3apH

JlanHuTe ca B XHIISAH YHTapCKH (POPUHTH

HaumeHoBanue Ha MO3HHHUATA Ipeaxoxna roguna | Texyma roguxa
01.01.2013 r.- 01.01.2014 r.-
31.12.2013 r. 31.12.2014 r.
a. 6. B. r.

01. |I. Ilpuxonu oT UHAHCOBH OTiEpalu 616 887 394 350

02. |ll. Pazxosau 3a (hUHAHCOBYU onepalyu 526 031 241 693

03. 1. Opyru npuxonu 3 0

04. [[V. Pazxonu 3a fieiinocTTa 26 277 31 189

05. [V. [lpyru pasxonu 34 18

06. |VI. U3pbHpeaHy NpHXOaH 0 0

07. [VII. M3rBHpeuu pazxoau 0 0

08. |VIIL. Ilnatenu MM mOIJIeXKAaIlH Ha IJIALIAHE 0 0

ne4anou
09. [IX. Meuanta mam 3aryba 3a nepHoaa 64 548 121 450

I'p. Bynanewa, 31 mapr 2015 .

IpencraBuTen Ha YOpaBuTens Ha (POHAA: IIOJIOKEH MOJITHC
TTonoxed mevat Ha OTII ®ong MeHHIKMEHT.

I'ognmen oryer Ha OTII Ilnanera Pong na pongopeTe B AKIHH HA PA3BRUBAIIUTE ce
nasapH

Cnpapounu NaHHH

Haumenoranue Ha ¢ouga: OTII IlnaHera ®oup na QoHIOBETE B aKLUMM HA pasBUBAIUTE Ce
nazapu

PervcrpallioHEH HOMeED U JaTa Ha peructparus Ha Gonpa: 1111-232, 2 1oau 2007 1.

Bup Ha ©@oHpa: mybnuueH

Xapaxrtep na ounpa: HeorpaHH4YeH BEB BpeMeTO (OH 3@ WHBECTHUMH B LICHHM KHIKA

Cpox Ha ¢oHAa: HeorpaHU4eH, cUUTaHo oT 2 ronu 2007 r.

CronaHcKara roZiiHa ChBIIaJa C KaleHAapHaTa rojIMHa.

IlpuBexnane B cr0TBeTCTBHE Ha DoHxa: POHALT HE € IPUBEAEH B CHOTBETCTEHE ¢ JlUpeKTHBaTA
OTHOCHO TPEANPHATHUATA 32 KOJNEKTUBHO MHBECTHPAaHE B TIPEXBBPIAMMHM UEHHH KHHXKA
(TTKUIILIK) (AnTepHaTuBeH WHBECTHIHOHEH doHj, ,, AHD”).

Jlata Ha w3roTBsAHe Ha Gananca: 31 sHyapu, el Kpas Ha CTOMAHCKATa roinHa

Hme na Vopasurena Ha douga: OTII Poun Meuwmxmert.; cefamume: Bynanema 1134, yi.
,Baun’” Ne 33

Wme Ha noneuntena: OTP BankNyrt.; cepanume: Bynanemnia 1051, ya. ,,Hanop” Ne 16

Vme Ha ocrosuMs aucTpubdyrop: OTP BankNyrt.; cepanmme: bynanema 1051, yn. ,,Hanop” Ne
16

donnsT ce npexcrasnspa ot benenex banax Keopew ¢ appec: Bynanema 1126, yn. ,,Mapsauun”




Ne 27. Jluuero, oTroBopHO 3a oTuutaHeTo Ha Ponpa, € Anapea Cabo, c aapec: Dot 2151, yn.
LK. Hemet” Ne 72,

GKM Homep Ha aunensa: MK 191836

@oHIBT MOMICKU HA 3aIBIDKUTENeH OJuT. Vmero Ha ozutopa € [Henoitr Onutunr enp
Kwacantuur O0], anpec: Bynanema H-1068, yu. ,,Joxa deopx™ Ne 84/C, YHrapus.

Jluuero, OTroBOpHO 3a NpoBexIane Ha onuTa, ¢ ['uon ['abop, 0ANTOp € PErMCTPAIMOHEH HOMED
005252.

BpyTHOTO BB3HArPaXKASHHE 33 U3BBPIIBAHE HA OJUT HA rOJHIIHUA oTdeT Ha Qonpmasa 2014 r. e
704 000 yurapcku dhopurra 1 prmousa 27% JJIC. B Hero uacTHYHO ce ChABPXKALIE TAKCATA 3a
ynpasienue na GoHga, HauKCIeHa oT yripasuTens Ha ®onna, a 436 000 yHrapcky doprHTa OsXa
HAUNCNIEHH AUPEKTHO Ha DoHaa HOPaay IMPOMEHHTE B IOMOBOPHUTE YCIOBHL.

Ilara Ha peBexaane Ha PoHIa Ha cTokoaTa bopcea: 30 nekemppu 2014 .

Homenautenna uapopMauns 3a GoHga Moxe Aa Obe OTKpUTAa HAa HayaaHaTa CTPaHHLA Ha

Vnpasutens Ha pouaa: https://www.otphank. hw/OTP ALAPKEZELO/hu/index.jsp.

O6o0enye HA KIIOUOBHTE MA3ApPHH TeHIEHIHH B pe3ynTaTH oT geidnocrra na OTIIL
Ilnadera Poua Ha (POH/IOBETE B AKLHMH HA PA3BUBALIATE ce NazapH npe3 2014 r,

OTII Ilnanera ®onx Ha QoHAOBE NPEAOCTaBS BB3MOMNKHOCT Ha CBOMTE HHBECTHTOPH Ja ce
BB3MON3BAT OT KOHIOHKTYpaTa Ha TNoOaNHHTE Pa3BUBAINU C€ (POHIOBHM NasapH. AKTHBMTE Ha
doupga ce CHCTOST OT MHBECTHUHOHHMTE €IHHHLE Ha KamMTAIOBH (DOHMAOBE, HHBECTHPALIH B
Hali-3HaulMHTE CBETOBHM pa3zBuBauly ce (OHIOBH 11azapH, ¥ Hali-Beue Te3u B Asmus, JlatuHeka
Awmepuxa, Mstouna Esporia 1 Adpuka. QonasT IPUKIIOYH POAHHATA ¢ IOX0JHOCT OT 14,56%, a
o61IUTe My aKTHBY BB3JIM3aXa Ha 2,7 MUIHapia YHrapcku QopuHTa.

OcHOBHH XapaAKTCPUCTHKH HA CHETOBOAHATA IIOJHTHKA

Cuetosoznara monuTHka Ha Qonza e pazpaboreHa B ¢hoTBeTCTBHE CbC 3akoH X VI or 2014 r. 32
JpYyXeCTBaTa 3a KONEKTUBHM MHBECTHLHMM M TEXHHUTE PBKOBOJAMTENM M 3a M3MEHEHHE Ha
onpemenenn dHHAHCOBM 3akouu (HapuuaH mo-HataThk KBFTV), 3akom C or 2000 r. 3a
CUETOBOJCTBOTO (HAPHUYAH I0-HATATHK ,,3aKOHA 33 CYETOBOACTBOTO”) U IlocTaHoBiieHNE Ha
npasutencTeoro Ne 215/2000.(XI1.11.) 3a cnenuamuure pasnopenbH OTHOCHO TORMLIHHUTE
OTYETHH M CUETOBOJHH 3a1L/DKEHHS Ha HHBECTHLHOHHMTE (OHIOBE (HAPHYAHO MNO-HATATHK
.. JIOCTAHOBJIEHHETO HA NPABUTEICTBOTO”), KAKTO M C APYrH NPHIOKUMH pasnopeadu.

GougwsT HM3roTBf (DMHAHCOBM OTHETH BH3 OCHOBA HA METOJAa Ha MBOHHOTO CYETOBOLHO
3anMcBane, onmpeiesieH B 3aKoHa 3a cUeTOBOACTBOTO M IIOCTAHOBICHUETO HAE MPaBMTENCTBOTO.
JHomrbIHATENHUTE OeekKH, KOHTO TNpeaocTasaT NOoApoOHAa HHPOpMALMA W pasAcHABAT
OMPCACNEeHH MO3MUHK OT 0anaHca M OTYETA 3a NPUXOAMTE M PAa3XOJQMTE KaTo 4acT OT
(dMHAHCOBKTE OTHETH, €A BKIIOYEHH B To4Ka X1V OT roAMIuIHUs OTYCT.

Vnpaeurenst Ha QoHIa BOIM NMOAPOOHA AHANMTUYHA OTYCTHOCT 34 4KTHBMTE M NAacHBHTE Ha
@onya. ITOINTHKHTE OTHOCHO OLEHKATa ¥ OCUETOBOIARAHETO HA AKTHUBHMTC M TNACHBHTE Ca
pa3paboTeHy B CHOTBETCTBUE C ToUKa 7 0T IlocTaHOBIEHHETO Ha IPABUTENICTROTO.

Bnuceane u oyenrxa Ha yeHHy KHUNCA
- lleHBHTC KHIKAa CE€ BOMCBAT ITHPBOHAYANHO MO HCTOPHYESCKa LieHa Ha NpHaobuBane
(HeTHa MOKyNHA LieHa) B CHOTBETCTBHE ¢ pasnopeabure Ha [lOCTAHOBNEHHETO Ha




MPaBUTENCTROTO. B ciyyail Ha npojajeHH LEHHU KHMXKa DanaHcoBaTa MM CTOMHOCT ce
M3YKCIISABA C IOMOILITA Ha METOJA ,,IPEB BIAZEI, IPBE H3NA3BI .

- llenHnTe KHII)KA C€ OLEHABAT MO [a3apHa CTOHHOCT BB3 OCHOBA HA TAXHOTO
¢hoTBeTcTBHEe ¢ w3uckeaHuaTra Ha KBFTV, [locTaHoBNeHHETO HA HpPaBUTENCTBOTO M
IIpaBunaTa Ha PoHIa, cb3dagcHH oT PoHIA.

- VYuacTHATa ¥ JMBHICHTHTE OT [IEHHH KHIXK4 W HPUCHLUKTE UM IPONOPLMH 34 TeKyliarta
rONMHA CE OTYMUTAT KAaTO pa3lHKa OT IIPECIIEHKAaTa HAa LIEHHHU KHWXKA B CBOTBETCTBUE C
[NocTranoBneHHETo HA MIPABUTENCTBOTO.

Bruceane u oyenxa na depueamugHu UHCHPYMEHINY

TMazapuara CTOMHOCT Ha NEPHBATHBHUTE MHCTPYMEHTH ce onpefens KaTo CTOMHOCTTa Ha
ovyakBaHara nevyanfa unmu 3aryba oT omnpeliefieHa onepalyd, IIpH KOATO OTBOpeHaTa cje/Kara -
KaTo IO3MIHA - MOXKE Ja ce 3aTBopH. OIeHKAaTa Ha ONpeAeNieH BHA AepUBATHBHN WHCTPYMEHTH
Ce U3BBPIIBA B CHOTBETCTBHE ¢ OOLIOMPHETHTE METOAM 3a OLEHsABaHe (ODMKHOBEHO MOIENH,
OCHORAaHW Ha JIMCKOHTHPAHHUTE HACTOALIM CTOHHOCTH HA JCHCTBUTENHHUTE WM OYAKBAHMTE
O'bAeILy TAPUYHH MOTOLM, MPOU3THYAIIY OT AOT0BOPA).

ITnaTenuTe CyMH 3a ONLMHTE € 3amucrRarT oT ®oHja Kato PUHAHCOBH PasXoJu B MOMEHTa Ha
TAXHOTO BB3HMKBaHe, 4 METOABT 3a H3bupaeMo HauucngsaHe, onpeneneH B Touka 9 / B (12) ot
[IpaBuTencTBEHOTO [I0CTAHOBICHNE, HE CE IIPUIIara.

Bsemanus u 3a0vaxceHUs, OeHOMURUDAHU 6 HYIICOECHPARNA GaRymd

[Tazapuata cTORHOCT HA B3EMaHHUATA U 3abIDKCHUATA, JCHOMHHHPAHH B YyKAECTpaHHa BanyTa,
aKuuMuTe M TapUYHHTE MACTIO3UTH B YYKEECTpaHHA BalyTa C€ OMNpefend Bb3 OCHOBA Ha
CTOMHOCTHTE, H3UMCIIEHH M0 YYKIESCTPAHHUTE BAIYTHH KYpCOBE, OMHLMATIHO MyONMKYBaHH OT
Harmouannarta 6aHka Ha YHrapus (, MNB™), kouTO ca B Clla KbM JaTaTa HA OLICHABAHE.

Hemamepuaﬂyu U Mamepuaniy aKmuey
QOoHIBT He [IpUTEXAaga HeMaTepuaniyl U MaTepHalHH aKTHBH,

Benemxrky KbM HIKOH 0aJIAHCOBH IO3HIHH

AKTHBM:

B pen 15 ot GanaHca UEHHUTE KHIKA €A ONOBECTCHH IO MCTOPMYECKA LigHa Ha TpuaobuBaHe
(MOKYIIHA LieHa), 4 JMXBOHOCHHWTE LEHHN KHIDKA Ca ONOBECTEHH 110 HETHA IOKYNHA leHa (Ge3
HaTpynanara Juxsa). [1oapoben ClMCBK Ha cepuuTe LEHHY KHIKA € BKmodeH B Tabinua 1l Ha
Jloknaga 3a THKBHAHOCTTA. Pex 17 BKIKOYBA HATpyMaHaTa IMXBA BBPXY LEHHHUTE KHHXKA B Kpas
Ha TOJMHATA, OTYETeHa B Kpas Ha OTYETHUA NepHof, a pea 18 Chabpka pasjvKaTa Mexny
(HeTHaTa) naszapHa CTOMHOCT H (HETHATA) [IOKYNHA LIEHA. 3aMCaHUTE Pa3NIMKU OT NpeoleHKa ca
NpejCcTaBeHH B OTAEIHA TabnHIa Mo CePUU Ha UEHHHUTC KHIKa.

ColcTBeH KanuTal H HACHBK:

HayanHuAT KanuTajl ce OTHacid A0 HOMMHANHATa CTOMHOCT HA MHBECTHLHOHHWTEC EAKWHWUN B
obpsmeHue. Pen 28 mnpeacTaBs KyMyIaTHBHMA Opol eMHTHPAHM M H3KYNEHH ofparHo
HHBECTULIMOHEM €JUHULM CJHEA [BPBHA JeH OT Teprosuara. Harpynanara revanba ot




NPEXOHY FOJIMHH M Medandara OT TeKyLara rojiiHa ca oloBeCTCHH ChOTBETHO Ha Pe/loBe 35 U
36. HepeanysupaHHTe NONOXHUTENHN PA3JIMKK OT BATYTHH KYPCOBE H CBBP3AHUTE C TAX JIHXBH,
HATPYIaHH BBPXY LEHHUTE KHMKa B noprdeina, ca ONOBECTEHH Ha pef 34, a cymara Ha
pasiMKHTE OT BaNyTHM KypCOBe, BB3HMKHAIH B pe3yNTaT OT NOKYNKMTE M Ipojaxbute Ha
HHBECTHUKOHHY €IHHHLH, € BKJIFOUEHA B penose 32 U 33.

Benexkn KbM 0TYETA 32 PHXOJHTE H PA3X0IUTE:

[MTeyanbaTa oT (UHAHCOBH CHENKH € B pasMep Ha 152 657 xum. yHrapckuw ¢opuHTa H
NpEeICTABNABA PA3NMKaTa MeX(Iy npuxogute B pasmep 394 350 xun. yHrapcku (opuHTa H
pa3xomute B pasmep Ha 241 693 xun. yHrapcku cdopunra. Cliell npHcnajziaie Ha pasxoiuTe 3a
neiisocTTa B pasmep Ha 31 189 xun. yarapcku GOpHHTa U APYTHTE pa3xoqu B pa3Mep Ha 18 xun.
yHrapcku $opHHTA ce mony4aea medanba B pasMep Ha 121 450 xun, yHrapcku GpopuHTa.
Paszxonute 3a mefiHocTTa ca onucand noapobHo B Tabnuua Il Ha Jloknajga 3a IMKBHAHOCTTE, B
KOSATO KOJIOHA ,,[UTATeHH” ChIBPIKA YacTTa OT pazxomute 3a 2014 r., kouTo ca 6MIM niIaTeHdu ot
®oupa mo kpad Ha orTyeTHHA mepuoi. CwriacHo HHopmaumsra, npepocraseHa ot Ponpia,
pasxoauTe, cBbp3anu ¢ GoHIa, KOUTO HE ca BKJIKOYEHH B ToperiocoyeHara Tabmuua (Hanpumep
TAaKCHTEe 3a ympaeneHWe Ha QoHpa, TakCHTe 3a THPryBaHe, ONUTOPCKHUTE BB3HAIPAKIACHUS,
pasxojure 3a pekiama ¥ T.H), ce foeMar oT Y npaButens Ha Qonja,

I. CtpykTypa Ha aKTHBHTE

JlaHHUTE ca B XWLLAH YHrapcKu JOpHHTH

Buja Ha akTHBA HUIH LHeHHATA Havanno cajago Kpaiino cango | Ilpouent
KHHTa 01.01.2014 r. 31.12.2014 r. (%)

[Tapuynu cpencTra
Bauka / Ilepros na o6BBp3BaHe
OTP Bank Nyrt.,, pasmnamarenHs) 8 25 0,00%|
cMerKa B yHrapcku (opunra
OTP Bank Nyrt., pasnnamarensa 7 104 5 604 0,21%
CMETKa B €BPO
OTP Bank Nyrt, pasnnawmareiisa) 2 652 245 0,01%
CMETKA B INATCKH JloJapH
OTP Bank Nyrt., pasnnamarenya 68 0 0,00%
CMETKA B TYPCKH JIMPH
OTP Bank Nyrt., pasnnamarenHa) 10 616 0 0,00%
cMeTka B eBpo  12/30/2013 -
1/8/2014
OTP Bank WNyrt.,, pasmiamarenHa 129 402 0 0,00%
cMeTKa B TYpcku mupH, 12/30/2013 4
1/8/2014
OTP Bank Nyrt.,, pa3nnamarenHa) 161 753 0 0,00%|
CMeTKa B Iuatcky ponapu, 10/9/2013
- 1/8/2014
OTP Bank Nyrt.,, pasnnamarenta) 73 328 0 0,00%
CMETKa B INATCKH  JOJIapH,




12/30/2013 - 1/2/2014
OTP Bank Nyrt., pasnuamarenna 0 389 880 14,28%
cMeTka B  yHrapckd (OpHHTAa,
12/17/2014 - 1/7/2015
OTP Bank Nyrt., pasmnamarenHa 0 31489 1,15%
cmeTKka B eBpo, 12/29/2014 - 1
7/2015
OTP Bank Nyrt., pasnnamarensg 0 3 897 0,14%
CMETKa B TYpCcKu JupH, 12/30/2014 4
1/5/2015
Q0ma HAJHITHOCT: 384 931 431 140 15,79%
[ IpeXBBpAHMH LEHHH KHIXKA:
HaunmeHoBaHHE HA LEHHUTE Ilennn | Ilewnn | Ilennu Hennn
kHHKa/ Cpok KHH3KA, | KHHXKA, | KHUXKA, | KHIDKA,
KOTHpayM| KOHTO He [KOTHPAHHM|KOHUTO He ce
Ha ce HA  [KOTHPAT HA
fopeara | korupat | Gopcata | GopcaTa
Ha
fopcara
CHLKPOBHIIHN DOHORE: 0 28 180 1,03%
D150916 9/17/2014 - 9/16/2015 0 28 180 1,03%
MNB obauranuu: 2 848 0 0,00%
MNB140108 12/23/2013 - 1/8/2014 2 848 0 0,00%
Qouauranun: 338 094 345 396 12,64%
MAGNOLIA VAR 03, 3/20/2006 4 141 084 212 879 1,79%
3/20/2016
MAGYAR 5.875 05/1 5/31/2011 4 55368 58 598 2,15%
5/31/2016
OTPHB FLOAT 03/15 3/4/2005 -4 57 102 31 188 1,14%
3/4/2015
OTPHB VAR 49-16 11/7/2006 4 84 540 42 731 1,56%
11/7/2016
AKIHH HA MECTHH APYKeCTBa: 8 200 0 0,00%
OTP TORZS (100) 8200 0 0,00%
AKITHH HA yyxgecrpanny 166 702 359 699 13,14%
TPyKeCcTBA:
AEROFLOT-RUSSIAN AIRLINES 0 3 586 0,13%
AFREN 0 5726 0,21%
AFRICAN MINERALS LTD 0 2018 0,07%
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AKRON 3533 29 292 1,07%|
ALBARAKATURK 0 9 689 0,35%|
ANELELEKTRHC 2932 4134 0,15%
DEUTSCHE BANK REGISTERED 0 5065 0,19%
SHS

DIXY GROUP 7 998 12 806 0,47%
DOGAN HOLDING 0 12 695 0,46%,
ERSTE BANK STAMM 0 12 113 0,44%)
ETALON GROUP 8 894 4032 0,15%
EVRAZ PLC 6227 0 0,00%
HMS GDR 14 181 1772 0,06%
IG SEISMIC SERVICE-REG S WI 4174 0 0,00%
IS LEASING 120 0 0,00%
[S REIT 0 13 111 0,48%
KOZA METAL 0 11 544 0,42%
LINAS AGRO 5336 19 650 0,72%
LSR GROUP GDR 138 2 022 0,07%)
M VIDEOQ 18 605 5217 0,19%

I. CTpykTypa Ha aKTHBHTE - IIPOXBIKEHHE

JlaHHuTE ca B XUIISAH YHIapCKH (JOPUHTH

Buj Ha akTHRBA HJIH IleHHATA Ha4anno canpo Kpaiino caano Ipouent
KHHIa 01.01.2014 r. 31.12.2014 r. (%)
MAIL.RU GDR 0 19 260 0,71%
MANGO OI'OA 611 1 653 0,06%
MECHELPREF 1 817 508 0,02%
MECHELPREFRU 1117 352 0,01%
MECHELRU 2181 550 0,02%
INATIONAL BANK OF GREECE 0 2314 0,08%
NLMKGDR 0 14 874 0,54%
NORDEN 22 691 11116 0,41%
PARKELEKTRIK 0 3383 0,12%
PROTEK 0 20 880 0,76%
REYSAS LOGISTIC 3 286, 4 454 0,16%
LROMGAZ - GDR 0 7120 0,26%)
SBERBANKPREF 0 6710 0,25%
SBERBANK SPONSORED ADR 0 12 8§93 0,47%
SELCUK ECZA 4 401 5629 0,21%
SNOWBIRD AG 0 10 999 0,40%
SOLLERS 0 10 793 0,40%
SURGUTNEFTEGAS PREF 12713 0 0,00%
TALLINK 7927 6 377 0,24%
TATNEFT PREF 18 383 0 0,00%
TEKFEN 0 18 054 0,66%
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TMKGDR 0 1 804 0,07%
TOTALPRODUCE 14 437 19 981 0,73%
WIENERBERGERAG 0 18 019 0,66%
ZENITH BANK 0 7 504 0,27%
HHBecTHIMHONHN eAHHHITH: 530 476 1582 059 57,96%
OTP AFRIKA SHARE B 30228 30 660 1,12%
OTP OROSZ SHARE B 31381 20 489 0,75%
OTP TOROK SHARE B 27 980 39 670 1,45%
OTP FUNDMAN FUND B 0 127 372 4,67%
ABERDEEN GL-BRAZIL EQTY- 57 856 59 823 2,19%
[ZA

ABERDEEN GL-INDIA EQTY-E 44 093 71 682 2,63%
ALLIANZ CHINA A-SHARES 37 839 64 264 2,35%
CHINA PANDA FUND 38171 41152 1,51%
DWS INVEST CHINESE] 9 892 12119 0,44%
EQUITY-FC

ETFEM 0 29 526 1,08%
ETF EM ISHARES CORE 6 661 98 226 3,61%
ETF EM VANGUARD VWO 0 29 722 1,09%
ETF INDIA SMALL-CAP 23 928 40 532 1,49%)
ETF KOREA 30 099 30 919 1,13%|
FIDELITY FAST ASIA Y 32162 42 373 1,55%
FIDELITY FASTEM Y CLASS 110 145 779 308 28,54%
FIDELITY GREATER CHINA Y 28 610 36 988 1,36%)
FIDELITY TAIWAN Y 21431 27 234 1,00%
O0mo npexsbpaumu  neHHn| 1046 320 0 2315334 0f 84,77%
IHHKA:

Jpyrs akTHBH

Bzemanus 10 476 0 0,00%
Pasxonu 3a Ob1emy Nepuon 652, 339 0,01%
Pasmuka oT NpeolieHKa Ha CHCIKH 322 -15 686 -0,57%)
C IEpUBATHBHU HHCTPYMEHTH

06110 APYTrH AKTHBH: 11 450 -15347]  -0,56%
OBIO AKTHBH: 1442 701 2731127  100,00%

I. CTpykTypa Ha aKTHBHTE - IPOALJIKEHHE

JlaHHHTE ca B XIS YHrapcky (POPHUHTH

Buj na akTusa Hun nennara kuura |Havanno cango| Kpaiino cango Iponent (%)
01.01.2014 r. 31.12.2014 r.
3aLIKEeHH
1. Saemu 0 0 0,00%
7S A
13 B
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2. Odpyry nacMBM U HAYUCIEHH PA3XOJH
Br3HarpaxxeHde Ha YIOPaBUTENA HA) 1735 3209 22.67%
Donaa
BB3HarpaxeHIe Ha IONSYUTENs 193 342 2,42%
JIpyrH NO3HLIKMH, OTYETEHH KaTO pasXxo 386 324 2,29%
JIpyrd HEOCHOBaHH BBPXY pas3Xxoiy 36 246 10 279 72,62%|
MacHBH
3. ITpoBuzuu 0 0 0,00%
. pyri HaTpyNaHy 3a/ bJIKEHHS 0 0 0,00%
O6wo nacuBH 38 560 14 154 100,00%
HETHA CTOMHOCT HA| 1404 141 2716 973
AKTHBHTE
I1. Bpoit HHBECTHIHOHHK SAMHHITH
[Bpoii HHBCCTHITHOHHY €IHHHIIH 1376 605 506 | 2325 158 010
YII. HeTHa ¢TOHHOCT HA ARTHBHTE 32 HHBECTHIIHOHHA ¢THHMIA
[HeTHa CTORHOCT Ha AKTMBUTE 33 MHBECTHIIMOHHA eMHHLA | 1.020002] 1.168511]
IV. lennu kHMKa, BKIIOYEHH B nopTdeiina aHa Ponpa

01.01.2014 r. [[Tpouent (%)31.12.2014 r. [[IpouenT (%)
2} TpeXBBPAMMH  IIEHHW  KHHXKA, 1 046 320 72,53% 2315334 84,78%
monycHatH Ha oduuuania ¢onaosal
Gopca
0) NpexBHpIUMH LIEHHU KHUX&, KOUTO 0 0,00% 0 0,00%
Ce THEPrYBaT HA APYT PeryJvpaH nasap
OT TaX
B) HAaCKOpPO MJIAHHMPAHH NPEXBLPIHMH 2 848 0,20% 28 180 1,03%
[eHHU KHHXKA
r) APYTH NPEXBBPIHMH LEHHH KHIDKA 0 0,00% 0 0,00%
()} IBATOBH IEHHH KHHKA 340 942 23,63% 373 576 13,68%

* TIpoLEHTUTE MOKA3BAT CHOTHOLIEHHETO COpsAMO OBILIMA pa3sMep Ha akTHBHTe Ha ®Donja (B
ONMTHPAHUA OTHET 34 NPEAXOAHATA TOAHHA, KOHTO MPEACcTaBA ChOTHOLIEHMETO CUPAMO OOLIHS
pasMep Ha IeHHHTE KHUXa B NopTdheina).

IIpomenu B cheTaBa Ha noprdeitia:

[ToapoGHuUTeE NpOMEHY B ChCTABA Ha MOpTdeiina ca nocodenu B T. L.

V. CreraB Ha akTHBHTE HA PoHga
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Jenomusanus duHaHcoBa roHHA, @unaHCcoOBa FOJANAR,
npHKiIoYBama Ha 31 | mpuxaeuBama Ha 31
aexemMepn 2013 r. pexemBpH 2014 r.

a) Joxonu OT HHBECTHIHH 90 856 152 657

©) Jpyrs goxomu 3 0

B) AIMHUHHCTPAaTHBHH TaKcH (Taxca 3a -24 774 -28 881

ynpagyieHue Ha Ponja)

r) Bp3HarpaxeHue Ha Nonequres -415 -1 033

) Jpyru Takcu ¥ JaHbLu ’

BB3HAIPAX¢IEHHE Ha KOHCUTHATOpa -95 0

0aHKOBH TAKCH -259 -324

TaKca 3a Haf30p -444 -515

JPYrH pasxoiy U pasHOCKH -324 -454

¢) Hetru noxoau 64 548 121 450

pasnpepencH JoXof (mareHa neqanba) 0 0

PEHHBECTHUPAH J0X0] 64 548 121 450

k) IlpoMeHu B cMeTkaTa Ha COOCTBEHMs -871 144 1123 530

KaIuTal

3) VYBelnMuYeHHE WIM HaMalleHHe Ha -50 548 67 852

CTOMHOCTTA HA MHBECTHLIMHTE

W) Bcuukd JOpyrM TpOMEHH, KOUTO 0 0

OKa3BaT BIHSHHAE BBpPXY AaKTHUBHTE M

MACHBUTE Ha UHBECTHLHOHHHA GoHa (*)

* Hsimaille TAKHBA IMO3UIIHY HUTO Mpe3 HACTOALUS NepHOM, HUTO IIpE3 NpeaxoiHarTa rojiria.

VI. CpaBHHTe/IHA Ta0JHIAa HA HETHATE CTOHHOCTH HA AKTHBHTE H HETHATA CTOHHOCT Ha

AKTHBHUTE 3a HHBECTHLHOHHA €THHHIIA

Bpoii 1 HeTHA CTOHHOCT HA THPryBaHHTE HHBECTHUHOHHH €IMHHLH

Peanusupana bpoii Ha Hetna ctoifHocT Ha| HerHa cToiHOCT Ha
FOAMIUHA | TBPryBaHHTE AKTUBUTE KbM AKTHBUTE 32
JOXOAHOCT |HHBECTHUIMOHEM | AaTaTa Ha Oajanca | MHBECTHIMOHHA
eIMHHLIH (yHrapcku eAMHKULA (YHrapCKH
(hopHHTA) dopunra)

31mexemspu 2010 . 4611 174 902 4611174 891 1.041313
31 pexemepy 2011 1. -12,13%| 3 383 654 298 3096 125 248 0.915024
31 nexemspu 2012 T. 10 85%] 2229314773 2261285113 1.014341
31 pexemBpy 2013 . 0, 56%| 1376605506 1404 140 437 1.020002
31 suyapu 2014 r. 1 340 524 993 1.017821
28 dherpyapu 2014 1. 1314761 270 1.033529
31 mapt 2014 1. 1287 779 319 1.042702
30 arpun 2014 r. 1259 515 657 1.053721
30 maii 2014 1. 1 249 944 801 1.110447
13
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30 rouu 2014 1. 2061991 174 1.169250
31 10mu 2014 r. 2 146 072 975 1.190994
29 apryct 2014 T. 2204 197 492 1.228477
30 centemBpn 2014 r. 2 310 607 419, 1.173860
31 oxromepu 2014 1. 2 303 958 136 1.180630
28 noemspu 2014 r. 2325537 582 1.182615
31 nexemepu 2014 r. 14,56%| 2325158010 2716972902 1.168511

Hoxoanoctra Ha OTII Ilnanera @oHp Ha GOHAOBETE B aKUMK HA Pa3sBHMBAIIKWTE Ce Ma3apy Mnpes
2014 r. cnen npucnagane Ha pasxoaute Ha Ponpa e 14,56%.

MeceMHH NPOMEHH B HHBECTHIHOHHUTE €AHHHIIHM, EeMHTHPAHM OT Douna

Cepust A (HOMHHAJIHA cTOHHOCT — 1 EmuTHpanu OO0paTHO U3KYTIEHH
yHrapcks GopHHT) HHBECTHIMOHHH €INHHIH | HHBECTHNHOHHH eAHHHIIH
(6poii) (6po)
Anyapu 2014 r. 755475 36 835 988
Deppyapu 2014 1. 902 464 26 666 187
Mapt 2014 r. 5034618 32016 569
Arpun 2014 T. 16 428 513 44 692 175
Maii 2014 r. 15117 849 24 688 705
HOxu 2014 1. 843 664 853 31 618 480
[Onu 2014 . 110 973 813 26 892 012
ABryct 2014 r. 103 840 120 45715 603
Centemepu 2014 r. 154 979 580 48 569 653
OxtomBpu 2014 r. 81 630 447 88 279 730
Hoemepn 2014 r. 37 660 443 16 080 997
Hexemppn 2014 r. 27 441 156 74 404 272
06mo: 1398 429 331 496 460 371

Meceunn HPOMEHH B HHBECTULHOHHHTE ¢AMHHIIH, EMUTHPAHH OT ®onna — NpoaARJIKEHHE

Cepusi b (HoMunanHa croiinocr — 1 EmurHpann O08paTHO H3KYIIEHH

eBpo) HHBECTHUHOHHM €THHHLH | HHBECTHIIHOHHU €IHHHLH

(Gpoid) (Gpoit)
Anyapu 2014 r. 962 14 606
Deppyapu 2014 T. 1519 10116
Mapt 2014 r. 329 7873
Anpun 2014 r. 449 1 835
Maii 2014 r. 13295 5763
FOnu 2014 1. 280 160 85 309
[Onm 2014 . 17 727 83 101
Asryer 2014 r. 80 452 77 869
Centemppu 2014 r. 49 766 4353
Oxromepu 2014 1. 38 81§ 36 568
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Hoemepu 2014 r. 45 489 24 490
JexemBpu 2014 r. 12 283 0
0O6mo: 541 247 351 883

@ounbT He e Haraa J0X0au npe3 TO3H IEPHOI.

HerHna croifHOCT HA AKTHBHTE 3a HHBECTHIHOHHA eAMHHIA (YHrapcku GopdHT / 6p.) Ha
OTII Inanera ®oun Ha HOHTOEETE B AKITHH HA Pa3BHUBALIHTE C€ Ma3apH
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VIIL. JlepyBaTHBHH HHCTPYMEHTH H CBBP3aHH C THAX 32 bIDKEHUS

JlepMBaTHBHHTE MHCTPYMEHTH M CBBP3aHWTE ¢ TAX 3a[BKEHHs ca mpeacTaseny B Touxa XIil,
3aeiHO ¢ noxpobHa MHopMalMs 3a Pa3IHKUTE OT NPeoleHKa Ha ICHHH KHIXKA.

VIII. Hpomenn B paforata Ha YinpasuTeis Ha ¢oHaa u 3HaunMu daxkTopu 3a
HHBECTHIHOHHATA NOJMTHKA

BeTpeliHaTa NOJMTHKA OTHOCHO paboTa Ha YrpaBuTena Ha GoHAa € paspafoTeHa 1 U3MEHeHa B
croTReTCTBHE C pasnopendute Ha KBFTV u xpyru cBbp3asHM ¢ HEro 3akoHu. BeIpeku ToBa,
Tpes OTYETHHS MEPHOI HE Ca HACTHIHIN 3HAYMMH IpoMeHH B paboTaTa Ha YmpaBurens Ha
donpa.

3a OMBIHUTENHA HH(OPMALIEA OTHOCHO AefHocTTa M paGoTaTa Ha YipasuTens Ha QOHa BUXK
https://www.otpbank.hu/OTP ALAPKEZELO/hu/bemutatkozas.jsp.

[MpocnektsT u [IpaBunara 3a doxna Ha Gonja ca paspaboTeHu W H3MCHEHH B ChOTBETCTBHE C
pasnopendute Ha KBFTV u npyru ¢Bbp3aHy ¢ HEro 3aKoHH.

He ca HACTHIMNK 3HAYMMH NPOMEHH B MHBECTHLHOHHATA MONHMTHKA, KOMTO OMXa MOIIM Jia
OKa)KaT BIMAHHE BBPXY AeHHocTTa Ha Ponpa.
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IX. Bu3narpasienns, INIATeHH OT YnpaButens Ha (onja 3a HeropaTa padora W Ha
JUIATA, KOUTO 0KA3BAT 3HAYHTENHO Bb3/JeiicTBHe BLPXY PHCKOBHA npothuna Ha Qonja - B
XHJISIJH YHIApCKH (OPHHTH

O6wa cyma, miaTtena ot Ynpaeurteas Ha ¢donaa npes 2014 r. XHL YHTapCKH
dopunTa

QuKCHpaHH BBh3HATPasKICHHA 277921

ITpOMEHIMBY BB3HAIPAXKIECHHS 354 541

O6ma cyma 632 462

IInamaHusa Ha TAIATA, KOHTO 0KA3BAT 3HAYHTEHO BB3JeiiCTBHE BHLPXY PHCKOBHA 11poguI
aa @onpa npe3 2014 r.

Xwit. yHrapcku ¢Gopunra

Prrosogurenn dpyru O6ma cyma
CJYIKHTETH
Bpoit benedureHTH 5 5 10
Yuactue B npolleHTH 0 0 0
(O6ua nandaska* 190 310 55 151 245 461

* Lndpute, yKasaHu Mo-rope, 0TpasABar oblIMTe CyMH, [U1aTeH! OT YIpaBuTens Ha GoHJa (HO
He camo 3a To3u GOoHA).

X. Hudopmanns, cBBp3aHa ¢ YIPABJICHHETO HA PHCKA

a. AKTHBH, NpeJMeT HA NPUIAraHe Ha cleNHQHYHH NPABH/IA, NMOPAaJH CBOS HEJXMKBHJHEH
xXapakTep

Toprdednet Ha PoHga He CHABPKA aAKTUBM, KOMTO Ca [IpeAMET Ha TpUiaraHe Ha cIeUMPHYHH
TNpaBHiIa MOpagy CBOS HEMMKBHJEH XapakTep, MO BPEME HAa TEKYIIHA ¥ NPEIXOAHHUA OTYETEH
MEPUO.

0. llpeacTaBsine HA AOTOBOPEHOCTH, CBLP3AaHH € YIPABJIEHMETO HA JHKBHAHOCTTA
VYnpasutenar Ha GoHJa He € JOrOBAPAN HOBO CHOPA3yMEHHE 34 IIPeJOCTaBAHE Ha YCIYTH M0
yIpaBjieHHe Ha pUcKa Ha JIMKBHIHOCTTa OT MMeTo Ha (OHJA Npe3 TEeKyIMTe M NPeAXOJHH
OTYETHH ITEPHOAH.

Vrpasutenar Ha ¢oHza MOALbpika JHKBHAHOCTTA Ha QOHNA OCHOBHO B YHFapCKH IbPHABHH
o0TUTralii ¥ NapUuHK JENO3HTH, KOUTO MOraT Ja O'b[aT U3TErICHHU 10 BCAKO BPEME B paMKUTE
Ha €]Ha FOJWHA H4 JaTara Ha Tlafeka B CHOTBETCTBHE € OrpaHMueHusTa Ha IIpocrexTa.
Tlpu yrnpasnense Ha JUKBUIHOCTTA Y IPABHTENAT Ha (GOHJa IPOBEPABA CPEACTBATA C JIMKBH/IEH
H3THIIBK MJH HEZOCTUI ¢ LeJ Jd HaMalM pa3sXxojuTe T0 ONepauMara U CKIOYBa J0rosop 3a
NoKynko-mpoaaxba ¢ pougose ¢ nebUTHpaNH HIM KpeAUTHPaHH IBPXKABHU LEHHH KHIWKa. Taka
B [polieca Ha yIpaBlieHHE Ha JNHKBHAHOCTTA ONEpallHUTEe CE H3BBLPIIBAT MexAy Qonuosere,
yOpapiAgaHu oOT Ynpasarens Ha (oHAA, NPEIMMHO € ChKpOBMIUHM OoHOBe. AKO crej
NPUKIIOUBAHE Ha TE3W OTNEpalU{ MPHU HAKOM OT (POHIOBETE € OCTaHaja HETHA SKCNO3HIMA,
VIpaBuTenaT Ha GOHAA CKAMBA CACNKHA ¢ BHUIHH MapTHEOPH Bb3 OCHOB2 Ha MasapHHTe LEHH
33 LEUTE Ha YIpaBlieHHe Ha JIKKBUHOCTTA.




B. Texym puckos npodun Ha ®oHja U CHCTEMA 32 YIPAB/JIeHHe HA PHCKA HA YNIPaBHTeJIS
Ha ¢onga 3a ynpaslieHHe HA Te3H PHCKOBe

Hudopmanuara 3a puckoBud npodun Ha PoHpa e BKmMoOYeHa B riasa ,PuckoB npodun Ha
@®onpa” ot IlpaBunmara Ha PoHpa, B rnasa ,llpencrapiHe Ha pHCKOBUTE (QakTopu” oT
[Ipocnekta W B TOUYKH ,,PHCKOBRE M BB3BPHIIAEMOCT Ha nedandara” U ,,3HAUUMH PUCKOBH
daxropu” or HoKyMeHTa ,,OCHOBHA HH(GOPMALIUAA 32 HHBECTHTOPHUTE”.

[NoauTHKaTa OTHOCHO JIMKBHAHOCTTa Ha [pyxecTBOTO € pa3paboTeHa B CBOTBETCTBME C TOYKH
46-48 ot Henernpan pernament (EC) Ne 231/2013 na KomucusTa 3a fonbjisane Ha JupekTHsa
2011/61 / EC na Erponeiickus napnaMeHT B Ha ChBeTa OTHOCHO 0cBODOXIAaBaHUATE, ofiuTe
YCIOBHS BBB BpPB3Ka C NCHHOCTTA, ACTIO3UTApUTE, JHBBPHJXKE, NPO3payHOCTTa M Haasopa
(JTupeKkTHBa OTHOCHO JIMLIATa, YIPaBIABalli aNTepHATUBHI HHBECTULIHOHHH (JOHAOBE).
[TonuTHKaTa OTHOCHO NHKBHIHOCTTA Ha JIpyskecTBOTO € pa3spaboTeHa B CBOTBETCTBHE ¢ TOYKA
24 or TlocranoBnenue Ha npasurencreoro 79/2014 (1I1.14.) oTHocHO H3HCKBaHMATa 34
OpraHu3alyaTa, HeChbBMECTHMMOCTTA, ONEPaTHBHOTO YIIPABICHHE W YIPABIECHWETO H& PHUCKA,
CBBP3aHHU C pBKOBOAUTENH Ha oHAoRe cbriacHo Jupexktura ITKMTILIK.

XI. IIpoMeHH B CTENECHTA HA JIMBLPHAKA (edpeKTa HA 10CTA)

31.12.2013r. [31.12.2014r. [[Ipomsna 2014 r./2013 r.
UlusspumK 2197496716 3973733312 180.8300%

XII. Apyra uadopmaums
a. ITogpoGHu JaHHM 3a HETHKBH/IHUTEe aKTHBH HA Ponja

Hsama o6ocobeHH HENMHKBHIHM aKTHBH OT YnpaBurens Ha QoHOa 1o oTHolleHHe Ha PoHAa No
cmuchia Ha KBFTV npez Tekylysa U NpeIXOIHNATE OTYETHH NEPHOIH.

6. IIpupoGuBeane Ha akmuH Ha PoHJA, OCHIYPHBAILH KOHTPOJ BhPXY APYXKECTBA, YHHTO
HEHHH KHIHXA HE €2 JONMYCHATH 10 ThProBHs HA peryJdpaHn Na3apu

@OoHABT HE € NPUAOGHI aKIHH, OCUTYPSBALA KOHTPOJ BBPXY APYXKECTBA, UMMTO LEHHH KHHNKA
He ¢a JIONYCHATH [0 THPTOBHS Ha PEryJHPaHH I1a3apy, IIpe3 TEKYIUA M NPEIXOJHUTE OTIETHH

HEePHOJH.

XIII. IToapoOHH AAHHH 32 Pa3JIHKHTE OT NpPEoUeHKa HAa LEHHH KHHMKA U [PeACTABSHE Ha
JePHBATHBHH HHCTPYMEHTH H CBLP3aHHTE € TAX 3ab/IKEHUs

JaunuTe ca B XWIAAH YHrapeKH (OPHHTH

Ilennu kHHKA Hoxynua Pasjinka oT OpeolleHKa IlazapHa neHa
' nHeHa OT AuxBU H OT apyra
Onucanue / Cpok JHBHIEHTH |Ia3apHAa OUCHKA
CHKPOBHIIHH OOHOBE: 28 099 0 g1 28 180
D1S0916 9/17/2014 - 9/16/2015 28 099 0 g1 28 180




O6nuranun: 275 575 2576 67 245 345 396
MAGNOLIA VAR 03/49] 173 672 290 38917 212 879
3/20/2006 - 3/20/2016

MAGYAR 5.875 05/16 45912 1 853 10 833 58 598
5/31/2011 - 5/31/2016

OTPHB FLOAT 03/15 3/4/2005 - 22 545 15 8 628 31188
3/4/2015

OTPHB VAR 49-16 11/7/2006 33 446 418 8 867 42 731
11/7/2016

AwkiMM  HA  qyxaecTpaHHH 502 368 0 ~142 669 359 699
NpyKecTRA:

AEROFLOT-RUSSIAN 9099 0 -5513 3 586
ATRLINES

AFREN 12 726 0 -7 000 5726
AFRICAN MINERALS LTD 14 601 0 -12 583 2018
AKRON 27 447 0 1 845 29 292
ALBARAKATURK 8693 0 996 9 689
ANELELEKTRIK 7735 0 -3 601 4134
DEUTSCHE BANK] 5523 0 -458 5065
REGISTERED SHS

DIXY GROUP 15 530 0 -2 724 12 806
DOGAN HOLDING 11522 0 1173 12 695
ERSTEBANKSTAMM 11970 0 143 12113
ETALON GROUP 7780 0 -3 748 4 032
HMSGDR 33 886 0 -32 114 1772
[S REIT 11 383 0 1728 13111
KOZA METAL 15 506 0 -3 962 11 544
LINAS AGRO 15 304 0 4 346 19 650,
LSR GROUP GDR 4 983 0 -2 961 2 022
M VIDEO 17217 0 -12 000 5217
MAIL.RU GDR 18 019 0 1241 19 260
MANGO GIDA 5073 0 -3 420 1653
MECKEL PREF 26 284 0 -25 776 508
MECHELPREFRU 8 374 0 -8 022 352
MECHELRU 7 098 0 -6 548 550
NATIONAL BANK OF 3 376 0 -1 062 2314
GREECE

NLMKGDR 13 830 0 1044 14 874
NORDEN 12 972 0 -1 856 11 116
PARKELEKTRIK 3 548 0 -165 3383
PROTEK 29 285 0 -8 405 20 880
REYSAS LOGISTIC 6 084 0 -1 630 4 454
ROMGAZ - GDR 7 016 0 104 7 120
SBERBANK PREF 13 860 0 -7 150 6710
SBERBANK SPONSORED 14 282 0 -1 389 12 893




ADR

SELCUK ECZA 5053 0 576 5629
SNOWBIRD AG 13 077 0 -2 078 10 999
SOLLERS 20 837 0 -10 044 10 793
TALLINK 5648 0 729 6377
TEKFEN 16118 0 1 936 18 054
TMKGDR 7403 0 -3 399 1 804
TOTAL PRODUCE 6 447 0 13 534 19 931
WIENERBERGERAG 17 691 0 328 18 019
ZENITH BANK 10 088 0 -2 584 7 504

XIII. IoapoOHu JaHHM 3a PasJIHKHTE OT IMPEOLHEHKAa HAa LEeHAH KHHMXKA H NpeCTaBAHE HA
JePHBATHBHH HHCTPYMEHTH H CBBP3AHHTE ¢ TAX 33/TbJIKCHHS - IPOABJIKEHHE

JlaHHHTE ca B XWIsAH YHTapcKH GOPUHTH

lennn kHMKA 1lokynna Pa3i1Hka OT npeoLieHKa Ila3zapHa neHa
eHa OT 1nxBH 1 Or apyra

Onucanue / Cpok AVBHACHTH |Ma3apHa OlleHKa
HHEeCTHIIHOHHH €IHHUIIH: 1417 939 0 164 120 1582 (59
OTP AFRIKA SHARE B 29 186 0 1474 30 660
OTP OROSZ SHARE B 30 555 0 -10 066 20 489
OTP TOROK SHARE B 235 589 0 14 081 39 670
OTP FUNDMAN FUND B 149 636 0 -22 264 127 372
ABERDEEN GL-BRAZIL 74 448 0 -14 625 59 823
EQTY-I2A
ABERDEEN GL-INDIA EQTY- 45 490 0 26 192 71 682
12
ALLIANZ CHINA A-SHARES 38 566 0 25 698 64 264
CHINA PANDA FUND 26 862 0 14 290 41 152
DWS INVEST  CHINESE 9213 0 2 906 12119
EQUITY-FC
ETFEM 28 897 0 629, 29 526
ETF EM ISHARES CORE 95 644 0 2 582 98 226
ETF EM VANGUARD VWO 28 532 0 1190 29722
ETF INDIA SMALL-CAP 43 490 0 -2 958 40 532
ETF KOREA 30 517 0 402 30919
FIDELITY FAST ASIAY 32113 0 10 260 42 373
FIDELITY FAST EM Y CLASS 680 464 0 98 844 779 308
FIDELITY GREATER CHINA Y 27 798 0 9190 36 988
FIDELITY TAIWAN Y 20 939 0 6 295 27234
OBI10: 2223 981 2 576 88 777, 2 315 334




CHeJKH ¢ JepUBATHBHH HHCTPYMEHTH B Uy:KIeCTPAHHA BAJTyTa

Januan Bl |[[lororopHa cTofiHocT Ha|  JlMcKOHTHpaHa nasapHa
XU crelikara ¢ [epuBaTUBHY| CTOMHOCT Ha CEejKara ¢
HHCTPYMEHTH JepHBATHBHU MHCTPYMEHTH
UysxnecrpadfyYHrapcku [CTolHOCT BCTofinocT BOGIM pesynrar
Ha BaiyTa |GOPHHTH [1y)KIECTPaHHA [YHTApPCKH
BaJIyTa thopuHTH
K®Mm Espo -1 100 -326 590 -326 590
31.12.2013 r.

HaTcku 1485 320 283 320283
JIoN1apu

ObI10: -6 307

KoM EBpo -1 090 -343 229 -343 229

31.12.2014 r.

IlaTcku 1 336 346 156 346 156
A0napH

2 927

YHrapckH -124 995 -124 900 -124 900
(hOpUHTH

Illarcku 500 129 558 129 558
J0Japu

4 658

OBILO: 7 585

IIpeacTapsiHe HA CAENKH ¢ TMXBEHH cyanoBe (JaHHHTE €2 B XHJISIIH YHIAPCKH (GOPHHTH)

[Mpeaxomua roxuHa | Tekyiua roauHa 31
31 nexemspr 2013 r.| nexemspu 2014 r.
CrofiHoCcT Ha (UKCHpaH KOMIIOHEHT, MONy4eHd 6 629 256 0
MpH HACTBIIBAHETO HA najexa or DoHpa:
Croiinoct, apxkuMa oT QoHAd 32 NPOMEHNIHMBHA 0 =23 270 644
KOMIIOHEHT:
[TazapHa CTOMHOCT Ha JIMXBEHMA Cya: 6 629 256 -23 270 644,
O0ma cyma Ha JUXBEHHS Cyall, IJIaTeHa Tpes3 89 887 566 92 205 923
OTYETHHS [epHOA:
3anbanancosu mosunuy (GL cmetka ,,07) 862 636 866 784 277 157

XIV. Beae:xkkd KbM NO3HIHATE HA CHETORBOAHHSA Oajanc M OTYETa 3a NPHXOQHTE U

pasxogure

Tabanna 3a ABHKEHHETO HA COOCTBEHHS KANUTA

Jlanuwre ca B XMIISLIH YHIAPCKU (POPHHTH

j 7, A\ S
N A
//M s e/

Havaauo eaago Veennuenue| Hamanenue | Kpaiino cango
Mpomsna B nauasnns| 1376 606 1531576 -583 024 2 325158
AR



KAIUTAN: | | | |
TTpomsiHa (yBeJiueHHe) HA CODCTBEHHS KanuTal:
Pasnmuka or rnpeoueHka Hal 4 811071 242 362 -67 384 -4 636 093
NpoaafcHu WHBECTHIIHOHHH
CIHHHLIH:
PazjiMKa OT NpeOLeHKA: 7 815 75 667 -7 815 75 667
[Meuanba / saryba o1} 4830791 121 450 0 4 952241
npeaxoaHa(l) rogusa (K):
Mpomsina  (yBeJH4eHHe) Ha 27 535 439 479 -75199 391 815
COOCTBEHMA KATHTAJ:
O0wa croiinocr Ha cobcreenns| 1404 141 1 971 055 -658 223 2716973
KATTHTAJ:
Jokaaa 3a THKBHAHOCTTA
L. CrpykTypa Ha NOJyYeHHUTE KPeIHTH

Jlata Ha cnenkara Kpenutop 00wz cyma ITapex OcTtaTpyHa cyma

I1. CrpykTypa Ha pa3xonure

JlauHuTe ca B XWISIIH YHrapcku GOPHHTH

Onucanne Ha pa3xoanTe Q0o Pasxonam, 0610 Pasxonu,
pa3sxoiu 3a| NJATEHH |pPa3XOJM 3a |MJaTeHH Npe3
2013 r. |mpez2013r.| 2014r. 2014 r.

Be3uarpaxaeHue Ha Ynpaeutens nHa 24 774 029 23 038 841 28 881 363 25 672 887

thoHza

Bh3HarpaxjaeHue Ha MEHUKB] 414 8490 222018 1032 883 690 644

,,J1erno3uTH”

Bre3HarpaxieHue Ha KOHCHIHaTopa 94 941 94 941 0 0

Bn3uarpaxneHie Ha KoHcynratuBHHS

CBBET

baHKOBHM KOMUCHOHH 259 148 259 148 323 762 323762

Takca 3a HaI30p 444 000 348 000 515 000 345 000

Br3HArpaXKaeHHE Ha OAMTOpa 290 074 0 435716 281 940

["apaHIIMOHHA TaKca 3a M3IUIALIGHE HA
coDCTBEHHA Kall|uTan

KomMucHoHa 3a CAESNKU Ha (l)OHLlOBaTa

Oopca

KoMucHOHa  3a  H3MJalllaHe  Ha
coDCTBEHUA KanuTan H nevanbara
YupenuTennu pasxoiu

EMHCHOHHA  KOMICHOHA, Takca 3d
yIIpaBIcHHE

4




Pa3xo 3a pekiiaMa M nyOJUyHOCT

[Takca 3a Hag30p

OTreuaTBate HA HHBECTHLIMOHHY LEHHHY]

KHIDKA
Ipyru pazxonu 0 0 0 0
O0ma cyma 26277032 23962948 31188724 27 314 233
OTYET 3A TAPHYHHNTE NOTONH
Jlanaure ca B XUISAU YHIapcKH GOpHHTH
01.01.2013r.-01.01.2014 r. -
31.12.2013 r. 31.12.2014 r.
[[. [[MapuyHu IOTORH OT OllEpPATHBHA AeHHOCT 29 099 -143 506
1. [[Meyanba u 3aryba mpead pa3xoauTe 3a AaHbUH (6e3 26 115 -10 055
:[MOTyveHaTa Bb3BPBIIAEMOCT)
3. [Baryba B croitHocTTa, 00paTHO MposBNeHHE Ha 3arybara) 0 0
B CTOMHOCTTA
4. |Pasnuka OT IpEOLIEHKH -50 548 67 852,
S. |[Paznmka oT 3ajieneHH U YCBOGHH NPOBU3HH 0 0
7. [lewanba ot mpopaxda Ha LIEHHWM KHWXKA (MHBECTHpaHY -14 307 -119 834
AKTHBH)
8. |[[IpomMeHH B XBJTOTPAHHUTE 8KTHBH 0 0
9.1. [TpoMeHU BHB B3¢MaHHATA 45 763 10 476
9.2. [[TpomMeHy B pa3iivKara OT NPEoLcHKa Ha LIEHHH KHHKA -9 008 -83 860
10. [[Ipomenu B KpaTKOCPOUHUTE NACHBH -28 271 -24 406
11. [[MpomeHH B JBINOCPOUHHTE MACHBH 0 0
12. [[IpoMeHH B HaYMCIEHUTE H OTCPOYEHH AKTMBH {pa3xojH -201 313
3a OBACLIM NEPHOIH)
13. [[ipoMeHrn B Ha4YMCIEHHTE M OTCPOYEHH [MACHBH 0 0
(HauMcneHus)
[TpoMeHHU B IepHMBATHUTE AKTHBU 59 556 16 008
IT. [Mapu4HA DOTOLH OT HHBECTHUIHMOHHA JelHOCT 979 808 -933 815
17. [Tlokyrnka Ha UEHHY KHIDKA - -3 035 050 -3 614 056
18. [[Iponaxba Ha LleHHH KHHXKA + 3976425 2 548 736
19. [[Nony4eHa BBE3BPBILAEMOCT + 38433 131 505
111, [Iapuunu norouy or GpuHAHCOBA AeHHOCT -871 144 1123 530
20. [EMuTHpaHe Ha HHBECTHIMOHHY €IWHULM + 205 198 1 773 938
22. |{OOpaTHO U3KYNyBaHE Ha WHBECTHLIMOHHH EIUHMIIH - -1 076 342 -650 408
23. |BB3BpBINACMOCT, IJIaTeHa BBPXY HHBECTHLHMOHHH 0 0
€ AMHULIH ~




IV. [[IpoMeHH B MapHUYHHUTE CPEACTRA 137 763 46 209
HauanHo canno Ha napu4yHHTE CpescTBa 247 168 384 931
KpaiiHo canjo Ha [IapuyHUTE CPEACTBa 384 931 431 140

3abenexKu:

1. TloxpobuuTte penose ca HoMepupaHH cbriacHo [Ipunoxenue 4 ot [locTaHoBIEHHETO Ha
MPaBHTEICTROTO.

2. Pen 9 ,llpoMeHH B 3alacuTe OT TEKYILM aKTHBH € LONBIHUTENHO AeTalnu3upaH.
3. Jobaren e nomenHuTENeH moApobeH pen, ozarnaeBeH ,llpoMsaHa B onepauuuTe C
JEPUBATHBHH MHCTPYMEHTH” 0e3 HOMEpALHA.

Joxunap 3a noprdeiina

OcHOBHM JaHHH:

Hanmenopanue Ha ¢onga: OTII Ilnanera ®oum Ha GOHAOBETE B aKLHM HA Pa3BHBALIHTE CE
nasapu

Perucrpauuones nomep Ha gonpa: 1111-232

Vnpaeuten Ha gonpa: OTII ®ong MeHUHKMBHT.

[oneuuren: OTP Bank Nyrt.

Bua Ha H3UHCNIEHKUeTO Ha HETHATa CTOMHOCT Ha akTHBHTE: T VHrapcku GopHHTH
Texym gex (T) 31.12.2014 r.
Co6creH xanuTan 27166 972 902
Herna croiiHocT Ha aKTHBUTE 1.168551
3a CAMHUIA
Bpoii 2325158010
H3uncnsBaHe HAa HETHA CTGHHOCT HA AKTHBHTE TJanauTe ca B  XHJAAAH
Hrapcks GopHHTH
I. TACHBH Cyma %
/1. Kpeaurn: Cpok 0 0,004
I/2. JApyru 3agb/KeHHs H 14 154 100,00
HAYHCIEHE Pa3XoaM:
Bb3HarpaxuacHue Ha| 3209 22.67
YrapasuTens Ha Gonja
Bu3HarpaxaeHue Ha, 342 2,42
MEHHIXED ,.Jleno3utu”
Be3HarpakacHue Ha 0 0,00
KOHCUTHATOpa
Takca 3a TEpryBaHe 0 0,00
Takca 3a my0auKyBaHe 0 0,00
Taxca 3a pexnaMa 0 0,00
Jpyrd [O3WLIMH, 3aNHCaHH 324 2,29
KaTo pasxon,
Jpyru HEOCHOBaHH BBPXY 10 279 72,62




pPasXxoau NacHBU

1/3. IlpoBusuu 0 0,00
1/4. JIpyru HavncaeHUus 0 0,00
060 macHs 14 154 100,00
TI. AKTHBH Cyma Yo
[I/1. ITapuyHu cpencTBa IO 5874 0,22
pasmiamareiHa CMETK3
(0610)
[1/2. Jpyru r3emanus 0 0,00
[1/3. Cpounn genosutu (obio) baHka Cpox 425 266 15,57
[1/3.1. O6Bnp3aHu 33 425 266 15,57
MakCHMYM 3 Mecera (001110)
OTIT 17.12.14-07.01.15. 389 880 14,28
OTII 29.12.14-07.01.15. 31489 1,15
OTI1 30.12.14-05.01.15. 3 897 014
11/4. Ilennu xamxa (o6mo) [Uy:xaectpan Homuuanna 2315334 84,77
HA BAJIYT2  [CTOHHOCT B
yKIECTPAHHA
BaJIyTa
11/4.1. Isp:kaBHA 06aurannmg 28 180 1,03
(060}
1/4.1.2. CBKpPOBHILHH 28 180 1,03
0oHOBe (001110)
D150916 cekpoBuines OoH  [YHrapeku 28 480 28 180 1,03
(hopUHTH
[1/4.2. Jdpyru IBATOBH LiEHHH 345 396 12,64
KHHKA
[1/4.2.1. O6nuranuu, KOTHpaHH 345 396 12,64
Ha Gopcara (06110)
MAGNOLIA VAR 03/49,Espo 700 000 212 879 7,79
ofmuranys
MAGYAR  5.875  05/16,Espo 170 000, 58 598 2,15
o6nuranus
OTPHB  FLOAT 03/15,Erpo 100 000 31188 1,14
00JIHraI s
OTPHB VAR 49-16,|Epo 150 000 42 731 1,56
o0 nuraus
11/4.3. Axuuu (00110) 359 699, 13,14
11/4.3.2. AKIIHH H4 359 699 13,14
YK AECTPaHHH ApPYKECTBa
(06wo)
AEROFLOT-RUSSIAN Py6mu 6 250 3 586! 0,13
AIRLINES, axkuus
AFREN, axuus ITupu 300 5726 0,21
CTEPJIMHIH
24
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AFRICAN MINERALS LTD,Jlupu 50 000 2018 0,07
AKIHSA CTEPIMHIH
AKRON, axkuus Py6mn 18 295 29 292 1,07
ALBARAKATURK, akupss  [Typcku nupu 50 000, 9 689 0,35
ANELELEKTRIK, akuus [I'ypcku nupH 29 000 4 134 0,15
DEUTSCHE BANK|EBpo 1648 5065 0,19
REGISTERED SH, akius
DIXY GROUP, akuus Pybiu 80 12 806 0,47
DOGAN HOLDING, akuua  [Typcxu mHpH 150 000 12 695 0,46
ERSTE BANK  STAMM,Egpo 2 000 12 113 0,44
AKLIMS
ETALON GROUP, akums [Larcku 7781 4032 0,15
nonapu
Howaan 3a noprdeitna - NpoJbIKEeHHE
HMSGDR, aka aTcKH ponapu 26 300 1772 0,06
[S REIT, axuus T'ypcku aupH 82914 13111 0,48
KOZA METAL, aknus TypcKu JTHPU 62 449 11 544 0,42
LINASAGRO, akuus Erpo 90 436 19 650 0,72
LSR GROUP GDR, axnua [[Llarcku nonapu 1250 2022 0,07
M VIDEO, akuus Pybnu 95 000 5217 0,19
MAIL.RU GDR, axnus [faTcky monapu 4 560 19 260 0,71
MANGO GIDA, axuus Typcku nHpH 55 000 1 653 0,06
MECHELPREF, akius [laTcky nonapu 21 365 508 0,02
MECHELPREFRU, akius  |Py6iu 4 843 352 0,01
MECHELRU, aknns Py6au 50 000 550 0,02
NATIONAL BANK OF[Eepo 1500 2 314 0,08
GREECE, akuus
INLMKGDR, akuus HlaTcku noaapu 5000 14 874 0,54
INORDEN, axuus JlaTcK¥ KpOHH 2 000 11 116 0,41
PARK ELEKTRIK, akuna  [Typcku JHpH 7 500 3383 0,12
PROTEK, akius Pybnu 1200 20 880 0,76
REYSAS LOGISTIC, akuus [Typcku qupu 50 000 4 454 0,16
ROMGAZ — GDR, akuus _ [[llaTcku mosnapu 3 000, 7120 0,26
SBERBANK PREF, akuus  [Py6nu 120 000 6710 0,25
SBERBANK SPONSORED|IlaTcku gonapu 147 420 12 893 0,47
ADR, akiusa
SELCUK ECZA, akuus [TypCcKH JTHpH 23 400 5629 0,21
SNOWBIRD AG aknus Espo 7 000 10 999 0,40
SOLLERS, axuus Py6a1u 86 625 10 793 0,40
TALLINK, akuus Erpo 300 000 6 377 0,24
TEKFEN, axums TypcKkH nHpH 28 000 18 054 0,66
TMKGDR, axuus [larcku ponapu 3 000 1 804 0,07
TOTAL PRODUCE, akuus [Espo 593 19 981 0,73




WIENERBERGERAG, Espo 5000, 18019 0,66
AKITAS
ZENITH BANK, axirus Hurepuiicku 140 000 7 504 0,27
HalpH
11/4.5. HMHBEeCTHIIHOHHH 1 582 059 57,96
emuHUIH (061110)
[1/4.5.1. HHBeCTHIHOHHK 1582059 57,96
e IMHULH, KOTHPAHU
Ha Gopcarta (06110)
OTP AFRIKA RfiSZVENY|Yurapcku 26 816 30 660 1,12
B, HHBECTHIIMOHHA eIuHHIA [bopuHTH
OTP OROSZ RESZVENY|Yurapcku 26 509 20 489 0,75
B, MHBECTUIIHOHHA eNHHKULA {(DOPHHTH
OTP TOROK RfiISZVENY|Yurapcku 33 425 39 670 1,45
B, MHBECTHIHOHHA €IHHKLA {(hOPHHTH
OTP FUNDMAN ALAP B,YHrapcku 150 000 127 372 4,67
HHBECTHIIMOHHA eAuHKMIA  |[fopuHTH
ABERDEEN  GL-BRAZIL[llarcku gonapu 34 000 59 823 2,19
EQTY-I2ZA, HMHBECTHLHOHHZ,
eMMHUIA '
ABERDEEN GL-INDIA[lllaTckn ronapu 200 000 71 682 2,63
EQTY-I2, HHBECTHIIHOHHA
eIHHHIA

ALLIANZ CHINA  A-llarcku nonapn 160 64 264 2,35
SHARES, HMHBECTUIMOHHA
e TMHHLA

CHINA PANDA FUND,Il{aTckn goaapu 70 4] 152 1,51
MHBECTHIIHOHHA CAMHUIA
DWS INVEST CHINESEEBpo 200 12 119 0,44
EQUITY-FC,
HHBECTHIMOHHA €IHHULIA
ETFEM, uneecTHIMOHHAl|aTcku Aonapu 2 900 29 526 1,08
eIHHUIA
ETF EM ISHARES CORE,|llatcku ponapu 8 060 98 226 3,61
HHBECTHIHOHHA CIMHULA
ETFEM VANGUARD[UIaTcku nomapu 2 866 29 722 1,09
VWO, HHBECTHIIUOHHA]
cTHHHLIE
ETF INDIA SMALL-CAP,[llarcku nonapu 3500 40 532 1,49
HHBECTHIMOHHA SIHHUIA
ETF KOREA |[llaTcki nonapu 2158 30919 1,13
WHBECTHI[HOHHA €IUHNIA
FIDELITY FAST ASIA Y [llatcku nomnapu 1 400 42 373 1,55
UHBECTHIHOHHA SIMHHLIA
FIDELITY FAST EM Y[larcku nonapu 22 000 779 308 28,54
CLASS, HHBECTHLMOHHA




e IMHULIA

FIDELITY GREATER|arcku pojxapy 9 000 36 988 1,36
CHINA Y, WHBECTHUHOHHA

e IMHHIIA )

FIDELITY TAIWAN Y, lllarcku gonapu 10 000 27 234 1,00
MHBECTHLHOHHA SIMHHUIA

[I/5. Pasxogm 3a ObJelnH 339 0,01
nepHogH (0010)

1/6. Pazimka ot -15 686 -0,57
npeoleHKa HA

nepHBATHBHM

HHCTPYMEHTH

00110 AKTHEH 2731127 100.000

3abenexka: HOMHHAIHATA CTOMHOCT Ha LIEHHHTE KHIKA, EMHTHPAHH B YHTApcKu (QOpHHTH, €
npejcTaBena B XWIAAH YHTapcKu (QOpHHTH.

I'p. Bynaneia, 31 mapt 2015 1.

IMpencraBuren Ha Yipaswrens Ha GOHA: TIONOMKEH MOATHC
Tonoxen meuat Ha OTTT ®oun MeHWAKMBHT.

HHoonucanama Benyecnasa Muxaiinosa Mumasrosa, yOocmogepasam SePHOCHIMG HG HGRPAGEHUR OM MeH Npecod
O QHERUTICKY HA GvA2aPCKY e3uKk HA npunoxcenus doxkymenm. [ipesodem ce cvemou om 27 cmp.

IHpesoday: / o AT

Benyecnasa Muxainosa Muwnsrosa , /'\\s“w” B¢ de
f':f"f_lv \ £

- 4/}'} ; i
% ~— )

C Eunof_‘g/\é-"“"
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INDEPENDENT AUDITORS' REPORT

To the owners of OTP Planeta Global Emerging Equity Fund of Funds

‘We have audited the accounting information (hereinafter: “accounting information™)} on pages 1-13 in
the accompanying annual report of OTP Planeta Global Emerging Equity Fund of Funds (hereinafter:
the "Fund") for the year ended December 31, 2014, which accounting information were prepared in
accordance with the provisions of the Act on Accounting.

The Responsibility of Fund Manager’s Management for the Annual Report

The management of OTP Alapkezeld Zrt. (hereinafter: “management”™) is responsible for the preparation
of the annual report in accordance with the Act XVI of 2014 on Collective Investment Vehicles and
their Managers and on Amendment of Certain Financial Laws, especially for supporting the assets and
liabilities in accordance with inventory, the recording of fund management fees in compliance with the
valuation prepared by the custodian of the Fund and for such internal control as management determines
is necessary to enable the preparation of the annual report that is free from material misstatement,
whether due to fraud or error. '

Auditor’s Responsibility

Our responsibility is to express an opinion on these accounting information, especially the inventory of
assets and liabilities as at the end of the period and fund management fees recorded during the period in
compliance based on our audit. We conducted our audit in accordance with the Hungarian National
Standards on Auditing and effective Hungarian laws and other regulations pertaining to audit. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the annual report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the annual report. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the annual reports, whether due to fraud or error,
In making those risk assessments, the auditor comsiders internal conirol relevant to the entity’s
preparation and fair presentation of the annual report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management, as well as
evaluating the overall presentation of the annual report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion. -
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Opinion

In our opinion, the accounting information which were prepared in accordance with the provisions of
the Act on Accounting and are included in the annwal report of QTP Planeta Global Emerging Equity
Fund of Funds for the year ended December 31, 2014 are prepared in accordance with the Act XVI of
2014 on Collective Investment Vehicles and their Managers and on Amendment of Certain Financial
Laws in all relevant aspects. The assets and liabilities prepared in the annual report are supported by
the inventory. The fund management fees presented in the annual report are recorded in compliance
with the valuation prepared by the custodian.

Budapest, April 13, 2015

The original Hungarian version has been signed.

Nagyvaradiné Szépfalvi Zsuzsanna Gion Gabor

Deloitte Auditing and Consulting Ltd. registered statutory auditor
1068 Budapest, Dézsa Gyorgy ut 84/C. 005252

000083
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OTP Planeta Glohal Energing Equity Fund of Funds

Balance Sheet
_ data in tHUF
Name of item Previous ycar—r Current year
December 31, 2013 December 31, 2014
2 b, 5 d.
01.JA) Fixed assets [ D
02.] 1. Securilfes
03. 1. Sceuritics
04, 2. Valuation difference of securiliss
0s. a} from interests and dividends
06, h) from other market perceptions
07.1 1. Long-term bank deposits 0 i)
| 08. {B. Current assets 1,441,727 2,746,474
.} I Receivables 10476 0
, , Receivables 10,476 [}
- . Impairments of receivables (-} [1] 0
2. 3. Valustion difference of receivebles denominated in foreign currency [1] 0
3. 4. Valuation difference of receivebles denominated in HUF 0 1]
4, 11, Securities 1,046,320 2315334
5, 1, Securities 1,038,837 2,223 98]
6, 2, Valyation difference of securities 7.493 91,353
7. o) from interests and dividends 2877 2,576
8. b} from other market perceptions 4.616 88,777
9. UL Liguid agsets 384,03 431,140 4
20. 1. Liguid gssets 38493 431,14
| 21. | 2. Valuation difference of foreign currency and foreign exchange depasits
22, |C, Prepavments 652 334
23, . Prepayments 652 334
34, . Impairments of prepayments (-) 0
25, aluati i ivative tran k¥ -15.686 |
26. | TOTAL ASSETS: 1,442,701 2,731,127
27.{E. Equity 1.404,14 2,716,973
28, I._Start-up eapital 1,376,601 325,158
29, L. Nominal value of investment units issucd 82,163 83604715 |
30. 2. Nominal value of invegtment units repurchased {-) -80,786 533 -R1,369,557 |
31.} T Change (incrense) in capital 21 391,815 ]
32, .2) Yahuation difference upon withdyswal of invesiment units repurchased 6.419,85 6,152.47
33. .b) Valuation difference of investment units sald -11,230,927 -10,538,565
34. 2. Valuation difference reserve 7,815 75,667
33, . Profit/loss of previous year{s) 4,766,243 4,830,791
| 36. | 4. Profit or loss for the period 64,54 125,450
37, |F. Provislons 1] i
| 38.1G, Linbilities 38,560 14,154
39. 1. Loop-term liabilities 0
40, 11, Short-lerm liabilities 38,560 14,154
41, 1. Valuation difference of liabilitizs denomivated in foreign cumency 0
42, 0H. Accruals 9 [1]
| 43. ITOTAL LIABILITIES: 1,442,701 2,731,127
Profit and Loss Account
data in thHUF
Neme of ltem Provious year | Curtent year
01,01,2013.-31.12.2013. | 01.01,2014.-31.12,2014.
A b. L N
j01. 11, Revenues from financial trangaclions 616,887 394,350
02. |1l Expenditures of financial transactions 526,631 241,693
03, |m1._Other income 3 a4
04. [TV, Operating costs 26,277 31,189
03. 1V, _Other expenditures_ kLY 18
06, [VI. Bxtraordinary incomis 4] []
07. [Vl Extraordinary expenditures [1] [
08. | VI, Paid or payable yiclds 0 [}
09. JIX. Profit or loss for the period £4,548 121,450

Date: Budapest, March 31,2015

OTPALAPREZELQ ZRT.
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Annual Report - OTP Planeta Global Emerging Equity Fund of Funds

Informative data

Name of the Fund: OTP Planeta Global Emerging Equity Fund of Funds
The Fund's registration number and registration date:1111-232, July 2, 2007
Type of the Fund: public
Nature of the Fund: open-ended securifies investment fund
Maturity of the Fund: Indefinite from July 2, 2007
Business year is the same as the calendar year,
Harmonization of the Fund: not harmonised in accordance with the UCITS Directive (Alternative Investment
Fund, "AIF")
Balance sheet preparation date: January 31 after the business year
Name of the fund manager: OTP Alapkezeld Zrt. registered office: Budapest, 1134 Vici street 33,
Name of the custodian: OTP Bank Nyrt, registered office: Budapest, 1051 Nédor street 16.
Name of the prineipal distributor; OTP Bank Nyrt, registered office: Budapest, 1051 Nador street 16.
The Fund is represented by Benedek Baldzs Koves, address: 1126 Budapest, Marvany street 27. fszt, The

person responsible for the accounting of the Fund is Andrea 3zabé, address: 2151 Fét, Németh K. w.72., GKM
license number: MK 191836 '

The Fund is subject to mandatory audit, Name of the auditor: Deloitte Auditing and Consulting Ltd. address:
Budapest, 1068 Dézsa Gybrgy street 84/c. The responsible person is Gabor Gion, registration number: 005252,

The gross audit fee is HUF 704,000 including 27% VAT for the audit of the Fund's annual report for 2014,
‘This was partially contained by fund management fee charged by Fund Mannager, but HUF 436,000 was charged
directly to the Fund due to the changes in contractual conditions.

Date of the Fund's introduction to the stock exchange: December 30, 2014
Further information about the Fund on the homepage of Fund Manager:
httpss/iwww.atpbank hu/QOTP ALAPKEZELO/hu/index.jsp

Summary of the key market trends and the performance of the OTP Planeta Global Emerging
Equity Fund of Funds in 2014

OTP Planéta Fund of Funds provides an opportunity for its investors to benefit from the performance of global
emerging stock markets. The Fund's assets consist of the investment units of equity funds investing in the world’s
most significant emerging stock markets, mainly in Asfa, Latin America, Eastern Europe and Africa, The Fund
ended the year with a yicld of 14.56% and total assets of HUF 2.7 billion.
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Main features of the accounting policies:

The accounting policy of the Fund is established in accordance with Act XVI of 2014 on Collective
Invesiment Vehicles and their Managers and on Amendment of Certain Financial Laws ("KBFTV."), Act C of
2000 on Accounting ("Accounting Act"), and Government Decree no. 215/2000. (XII. 11.) on the Special
Provisions Reparding the Annual Reporting and Bookkeeping Obligations of Investment Funds ("Government
Decree") and other relevant regulations.

The Fund is also obliged to preparation of financial statements based on double-entry bookkeeping specificd
in Accounting Act and Government Decree. The supplementary notes which details and explaing certain items of
Balance Sheet and Profit and Loss Account ag part of financial statements are included by paragraph XTIV of the
Annual Report,

The Fund Manager keeps detailed analytical records of the Fund's assets and liabilities.

The valuation and accounting policies of the assets and liabilities were evolved in accordance with the Section
7. of Government Decree-

Recognition and valuation of securitles

- The securities are initially recorded at cost (net purchase price) in accordance with regulations of the
Government Decree. Tn case of securilies sold, the carrying amount attributable fo secorities sold is calculated
nsing the FIFO method.

- The securities are evaluated on market value based on regularity prescribed by KBFTV,, the Government
Decree and the Fund Rules of the Fund,

- The interests and dividends earned on securities and attributable pro rata to the current year are recognised as
Valuation Difference of Securities in accordance with the Government Decree,

Recognition and valuation of derivatives

The market value of the derivatives is determined as expected profit or loss of the deal, at which value the
open transaction - ag a positions - can be closed, The evaluation of certain type of derivatives takes place in
accordance with the generally accepted valuation methods (typically models based on discounted present values
of the actual or the estimated future cash-flows arising from the conrtact).

The paid option fees are recorded by the Fund as financial expenditures when it occurs, the optional accrual
method defined in the Section /B (12) of Government Decree is not applied.

Receivables and liabilities denominated in foreign currency

The market values of the receivables and liabilities denominated in foreign currency, stocks and cash deposits
in foreign currency is determined based of values in accordance with foreign currency rates officially published
by National Bank of Hungary ("MNB") and effective as at the measurernent date,

Intangible and tangible assets
The Fund possesses neither intangible nor tangible assets.
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Notes to certain balance sheet items

Assets:

In line 15 of the Balance Sheet, securities are presented at cost (purchase price), specifically, interest-bearing
securities are presented at net purchase price (excluding accumulated interest). A detailed list of securities by
series is included in Table III in the Liguidity Report. Line 17 includes year-end accumulated interest on
securities recorded at the end of reporting period, while Line 18 contains the diffexrence between the (net) market
vzlue and the (net) purchase price. The recorded valuation differences are presented in a separate table by series
of securities.

Equity & Liabilities:

Start-up equity refers to the nominal value of outstanding investment units. Line 28 presents the accumulated
number of investment units issued and redeemed since the first day of trading. Accumulated profit from previous
years and cuirent year profit are presented in lines 35 and 36, respectively. Unrealised exchange rate gains and
the related pro rata interest eamed on the securities in the portfolio are presented in line 34, while the amount of
exchange rate differences realised arising from the purchase and sale of investment units is included in lines 32
and 33.

Notes to the Profit and Loss Account:

Profit from financial transactions amounts to tHHUF 152,657 which is the difference between an income of
thIHUF 394,350 and expenditures of thHUF 241,693, After deducting operating costs of thHUF 31,189 and other
expenditures of thHUF 18 the profit was thHUF 121,450,

Operating costs are detailed in Table II of the Liquidity Report, in which the column 'financially settled'
contains the portion of the 2014 costs that were seffled by the Fund until the end of reporting peried. In
accordance with the information provided by the Fund, costs related to the Fund that are not included in the
above-mentioned table (e.g. fund management fees, trading fees, audit fees, advertising costs) are bome by the
Fund Manager.
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I Structure of assets data in thHUF
Type of assetor Opening balance Closing balance Proportion
security 01.01,2014, 31.12.2014. (%)
Cash
Bank Period of tie up
OTP Bank Nyrt. HUF current account 8 25 0.00%
QTP Bank Nyrl, EUR. curzent account 7,104 5,604 0.21%
OTP Bank Nyrl, USD current account 2,652/ 245 0.01%
OTP Bank Nyrt. TRY current account 68 0 0.00%
OTP Bank Nyrt. BUR  12/3042013 - 1/8/2014 10,616 0 0.00%]
OTP Bank Nyrt. TRY  12/30/2013 - 178/2014 120,402 0 0.00%]
OTP Bank Nyrt. USD _ 10/9/2013 - 1/8/2014 161,753 0 0.00%
OTP Bank Nyrt. USD  12/30/2013 - 1/2/2014 73,328 0 0.00%
OTP Bank Nyrt. HUF  12/17/2014 - 1/7/2015 0 389,880 14.28%
OTP Bank Myrl. EUR.  12/29/2014 - 1/7/2015 0 31,489 1,15%
OTP Bank Nyrl. TRY  12/30/2014 - 1/5/20135 0 3,397 0.14%
Total balance: 384,931 431,140 15.79%
Transferable securitiess
Listed Unlisted Listed Unlisted
Name of securities Duratien security security security security
Treasury bills; 0 28,180 1.03%
DI150916 9/17/2014 - 971562015 0) 28,180 1.03%
MNB Bonds; 2,848 0 0.00%
MNB140103 12/23/2013 - 1/8/2014 2,848 0 0.00%
{Bonds: 338,004 345,396 12.64%
{MAGNOLIA VAR 03, 3£20/2006 - 3/20/2016 141,084 212,879 1.79%
[MAGYAR 5.87565/1 5312011 - 53112014 55,368 58,508 2.15%
OTPHB FLOAT 03/18  3/4/2005 - 3/4/2015 57,102 31,188 1.14%
OTPHB VAR 49-16 11/7/2006 - 111772006 84,540 42,731 1.56%
|Domestic shares: 8,200 0 0.00%
O'TP TORZS (100) 8,200 0 0.00%
Foreign shares! 166,702 359,699 13.14%
ABROFLOT-RUSSIAN AIRLINES 0 3,586 0.13%
AFREN 1] 5,726 0.21%]
AFRICAN MINERALS LTD 0 2,0i8 0.07%
AKRON 8,533 29,252 1.07%|
ALBARAKA TURK 0 9,689 0.35%,
ANEL ELEKTRIK 2,932 4,134 0.15%
DEUTSCHE BANK REGISTERED SHS ] 5,065 0.19%
DIXY GROUP 7,958 12,806 0.47%
DOGAN HOLDING Q 12,695 0.46%
ERSTE BANK STAMM 0 12,113 0.44%%)
ETALON GROUP 8,894 4,032 0.15%
EVRAZPLC 6,227 0, 0.00%
HMS GDR 14,181 1,772 0.06%|
IG SEISMIC SERVICE-REG § W1 4,174 [t} 0.00%
IS LEASING 120 0 0.00%|
IS REIT ¢ 13,111 048%
KOZA METAL 0 11,544 t.A2%
LINAS AGRO 5,336 19,650 0.72%
LSR GROUFP GDR 138 2,022 0.07%
M VIDEO 18,605 5217 0.19%
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1 Structure of assets - continued data in (hHUF
Type of asset or Opening balance Closing balance Proportion
security 01.01.2014, 31.12.2014, (%)
MAIL.RU GDR ¢ : 19,260 0.71%
MANGO GIDA 611 1,653 0.05%
MECHEL PREF 1,857 508 0.02%
MECHREL PREF RU 1,117 352 0.01%
MECHEL RU 2,181 550 0.02%)|
" |INATIONAL BANK OF GREECE q 2,314 0.08%!
NLMK GDR 0 14,874 0.54%
NORDEN 22,691 11,116 0,41%
PFARK ELEKTRIK 0 3383 0,12%
PROTEK [\ 20,880 0.76%
REYSAS LOGISTIC 3,286 4,454 0.16%
ROMGAZ - GDR 0 7,120 0.26%
SBERBANK. PREF ) 5,710 0.25%
SBERBANK SPONSORED ADR 0 12,893 0.47%
SELCUK BECZA 4,401 5,629 0.21%)
SNOWEIRD AG 0 10,99% 0.40%
SOLLERS 0 10,793 0.40%
SURGUTNEFTEGAS PREF 12,713 i 0.00%
TALLINK 7,927 6,377 0.24%
[TATNEFT PREF 18,383 0 0.00%
TEKFEN 0 18,054 0.66%
TMEK GDR Q 1,804 0.07%)
TOTAL PRODUCE 14,437 19,981 0.73%
'WIENERBERGER AG ] 13,019 0.66%)
ZENITH BANK Q 7,504 0.27%)
Investment units: 530476 1,582,059 57.96%
OTP AFRIKA SHAREB 30,228 30,660 1,12%|
OTP OROSZ SHARE B 31,381 20,489 0.75%
OTP TOROK SHARE B 27,980 16,670 1.45%
OTP FUNDMAN FUND B 0 127,372 4.67%)
ABERDEEN GL-BRAZIL EQTY-[2A 51,856 55,823 2.19%
ABERDEEN GL-INDIA EQTY-R2 44,093 71,682 2.63%
ALLIANZ CHINA A-SHARES 37,839 64,264 2.35%!
CHINA PANDA FUND 38,171 41,152 1.51%
DWS INVEST CHINESE EQUITY-FC 9,392 12,11% 0.44%
ETF BEM 0 29,526 1.08%
ETF BM ISHARES CORE 6,661 98,226 3.61%
ETF EM VANGUARD YWO 0 29,722 1.09%
ETF INDIA SMALL-CAP 23,928 40,532 1.49%
ETF KOREA 30,089 30919 1.13%
FIDELITY FASTASIAY 32,162 42,373 1.55%
FIDELITY FAST EM Y CLASS 110,145 773,308 23.54%
FIDELITY GREATER CHINA Y 28,610 36,988 1.36%
FIDELITY TATWAN Y 21,431 27,234 1.00%
Total transferable securities: 1,046,320 0 2,315,334 1] 84.77%
Other assots
Receivables 10,476 0! 0.00%
Prepaymenis 652 339 0.01%
Voluation difference of derivatives 322 -15,686 A0,57%|
Total of other assets 11,450 ~15,347 ~1.56%
TOTAL ASSETS: 1,442,701 2,731,127 100.00%
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1, Structure of assets - continued data in thiHUF
Type of asset or Opening balance Closing balance Praportion
security 01.01.2014, 31.12.2014. (%)
Liabilities
1. Leans: 0 0 0.00%|
2. Other liabilities and accrued expenses:
Fund management fees 1,735 3,209 22.67%
Custodion fees 193 342 2.42%)
{Hher items recorded as cost 386 324 2.20%)
Other - not cost based - liabilities 16,246 10,279 72.62%
3. Provisions; 1] 0 0.00%
4. Other Accruals it 0 0.00%
‘Total linbilities: 38,560 14,154 100.00%
NET ASSETS YALUE 1,404,141 2,716,973
I, Ninnber of invesiment nnits
INumber of investment unitss | 1,376,605,506 | 2,325,158,010 | |
ITI, Nel asyet value per investment unit
INel asset value per investment unit (HHUF/unit): 1.020002 1.168511 I
IV. The Fund's portfelio securities
61.01.2014. Prop.(%) 31,12,2014, Prap(%)  |*
a) tmnsfernble securities admitted to offical stock exchange 5,046,320 72.53% 2,315,334 84.78%
b) transferable securities iraded on other regulated market 0 0.00% 0 0.00%
fFom this
¢) recently placed transferable securities 2,848 0.20% 28,180 1.03%|
d) other transferable securitics 0 0.00% 0 0.00%
e) debi scoutilics 340,942 23.63% 373,576 13.68%

* The proportions shows the ratio compared to the Fund's total assets (In the previous year's audited report that prescnted the ratic compared to

the total amount of porifofic securities)

The changes in the composation of the portiolio:

The detailed changes in the cornpoesition of the portfolio see; I

¥. Composition af the Fund's assets

investinent fund:(*)

Financlal year | Financial year
- ending ending
Denomination December 31, | December 31,
2013 20114
a) income from investment: 90,856 152,657
b) other Income: 3 4
¢} administrative charges (fund management fee): -24,774 -28,881
d} custodian's fees: -415 -1,033
) other fees and taxes:

consignee's fee: =95 G
bank charges: =259 ~324
supetvisory fee: 444 515
other costis and expenses: -324 454
7 net income: 64,548 121,450
g) distributed income (vield paid): 0 0
reinvested income: 64,548 121,450
) changes in the equities account: -871,144 1,123,530
i) value increase or decrease of investments: -50,548 67,852
i) all other changes that qffect the assets and liabilities of the 0 0

*There were such items neither in the current peried nor in the previous year,

7
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VL Comparlson fable for the net assets valutes and the nel asse! value per investment unit:

Number and net value of investment units in trade

Annual yields Number of the Net asset value as atthe  Not asset value per
reallsed Investment unlts in balance sheet date fnvesirnent unit
trade (pes) (HUF) (HUF/pes)
December 31, 20190 4,611,174,902 4,611,174,891 1.041313
December 31, 2011 -12.13% 3,383,654,298 3.086,125,248 0.915024
December 31, 2012 10.85% 2,229,314,773 2,261,285,113 1014341
December 31, 2013 0.56% 1,376,605,506 1,404,140,437 1.020002
January 31, 2014 1,340,524,593 1.017821
Februaty 28, 2014 1,314,761,270 1,033529
March 31, 2014 1,287,779,319 1.042702
April 30, 2014 1,259,515,657 1.053721
May 30, 2014 1,249,944 801 1,110447
Jano 30, 2014 2,061,591,174 1,169250
July 31,2014 2,146,072,975 1,190954
August 29, 2014 2,204,197,492 1.228477
September 30, 2014 2,310,607,419 1.173860
QOctober 31, 2014 - 2,303,958,136 1.180630
November 28, 2014 2,325,537,582 1.182615
December 31, 2014 14.56% 2,325,158,010 2.716,972,902 1.168511

The yield of the OTP Planeta Global Emerging Equity Fund of Funds in 2014 after deduction of the Fund's costs is 14.56%.

Monthly changes of investment units issued by the Fund
Tnvestment units issued

Investraents unils

A" series (nomlne! value 1 HUF) {pes.) redeemed {pes.)

January, 2014 755475 36,835,988
Febrary, 2014 902,464 26,666,187
March , 2014 5,034,618 32,016,569
April, 2014 16,428,513 44,692,175
May, 2014 15,117,849 24,688,705
Tune, 2014 843,664,353 31,618,480
Tuly, 2014 110,973,813 26,892,012
August, 2014 103,840,120/ 45,115,603
September, 204 154,979,580 48,569,653
Cctober, 2014 81,630,447 88,279,730
November, 2014 37,660,443 16,080,997
December, 2014 27,441,156 74,404,272
Totak 1,308,429,331 496,460,371
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Monthly chaoges of investment units issued - continued

Investment units jssucd

Investments units

“B'" series (1 1 value 1 BUR) (pes.) redeemed (pcs.)

Januvary, 2014 062, 14,606
February, 2014 1,519 10,116
March , 2014 329 1,873
Apnl, 2014 449 1,835
May, 2014 13,285 5,763
June, 2014 280,160 85,309
July, 2014 17,727 83,101
Angust, 2014 80,452 77,869
September, 2014 49,766 4,353
October, 2014 38,816 36,568
Movember, 2014 45,489 24,450
December, 2014 12,283 0
Total: 541,247 351,883

Fund has net paid yield for this peried

Net asset value per investment unit (HUF/pcs) of OTP Planeta Global Emerging
Equity Fund of Funds
1.300 -
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VI, Derivatives and related commiiments

Derivatives and related commitments are presented in paragraph XIII with the details of the wvalwation
differences of the securities,

VIIL Changes int the operation of the Fund Manager, and the significant faciors for the investinent policy

The internal policies connecting to operation of the Fund Manager were established and modified in accordance
with the regulations of KBFTV and other related laws. Nevertheless, no significant changes have occurred in
the operation of the Fund Manager during the period.

Further details of the Fund Manager's activities and operation see:

https://www.otpbank.hu/OTP ALAPKEZELO/hu/bemutatkozas.jsp

The prospectus and fund rules of the Fund is established and modified in accordance with the regulations of
KBFTV. and other related laws.

No significant changes have occurred in the investment policy which would influence the Fund's operation,

IX. Remunerations paid by the Fund Manager for the whole Fund Manager and for the persons bearing
significant impact on the Fund's risk profile - thHUF

The total amount paid by Fund Manager in 2014 thHUF
Fixed remunerations 277,921
Variable remunerations 354,541
Total 632,462
Payments for persons bearing significant impact on the Fund's risk profile in 2014: thHUE
Exccutives  |Other employees Total
Number of beneficiaries 5 5 [0
Sharing rate 0 0 0
Total allowance* 190,310 55,151 245,461

* The numbers above contain the total amounts paid by the Fund Manager {not only to this fund)
X Inmformation related to risk management

a, assets which are subject to specific rules based on thetr illiquid nature
The portfolio of the Fund does not contain such assets which are subject to specific rules based on their non-
liquid nature in current and in previous petiod,

b, Presentation of arrangements related to liquidity management

The Fund Manager has not contracted any new arrangement to providing for liquidity risk management
services on behalf of the Fund in current and in previous periods.

The Fund Manager basically keeps Fund's liquidity in Hungarian state bonds and cash deposits that can be
withdrawn at any time with maturity within one year in compliance with the limits of the Prospectus,

i0
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During the liqudity management the Fund Manager examines the funds with liqudity surplus or shortage
with the purpose of reduction of the transaction costs, and enters into sale and purchase contract between funds
with debit or credit to the government securities, Thus, during the liqudity management, the transactions take
place between the funds managed by the Fund Manager, mainty with treasury bills. If net exposure remained at
any funds after these transactions, the Fund Manager enters into deals with external partners based on market
prices with liquidity management purposes.

¢, The Fund's eurrent risk profile and the Fund Manager's risk management system to manage these
risks.

The information about risk profile of the Fund are included by the Chapter "The Risk Profile of the Fund” in
Fund Rules, by the Chapter "Presentation of Risk Factors” in Prospecius, and by the points "Risks and Return
Profit" and "Significant Risk Factors" in Key Investor Infortation.

The Company's liqndity policy was established in accordance with paragraphs 46-48. of Commission
Delegated Regulation (EU) No, 231/2013 supplementing Directive 201 1/61/EU of the European Parliament and
of the Council with repard to exemptions, general operating conditions, depositaries, leverages, transparency
and supervision ("AIFM-Directive").

The liguidity policy of the Company was established in accordance with the paragraph 24 of Govermment
Decree 79/2014 (111.14) on the Orgenizational, Incompatibility, Operational and Risk Management
Requirements related to UCITS-Fund Managers,

XI. Changes in the extent of the leverages

Change
31.12.2013. 31.12.2014. 201412013
[Leverage 2,197,496,716 | 3,973,733,312 180.8300%

XII, Other Information

a, Details of Fund's illiquid assets

No illiquid assets has been separated by the Fund Manager in respect of the Fund based on the interpretation
of KBFTV. in current and in previous pericds.

b, The Fund's share acquisitions providing control over non-listed companies

No share acquisitions providing control over non-listed companies have occurred by the Fund in the current
and in the previous periods.
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XTI, Details of valuation difference of securities and presentation of the derivatives and related commitments

data in thHUF
- Valuation difference
Sceurities Purchase from interest from ather Market
Desgcrlption Duration price and dividend ¢ | market valuation price
Tresasury bills: 28,092 1] 81 28,130
D150916 9NTE014 - 9/16/2015 28,099 1] 81 28,180
|Bonds; 275,575 2,576 67,245 345,396
|MAGNOLIA VAR 03/49 32002006 - 30202016 173,672 290 38,917 212,879
{MAGYAR 5.875 05/16 5A1/2011 - 53142016 45,512 1,853 10,833 58,598
OTPHB FLOAT 03/13 342005 - 342015 22,545 15 8,628 31,188
OTPHB VAR 45-16 11/7/2006 - 11472016 33,446 418 8,867 42,731
Forefgn shares: 502,368 0 -142,669 359,699
AEROFLOT-RUSSIAN AIRLINES 9,089 0 -5,513 3,586
AFREN 12,726 0 =7,000! 5,726
AFRICAN MINERALS LTD 14,601 0 -12,583 2,018
AKRON 27,447 ] 1,845 29,292
ALBARAKA TURK 8,693 G 996 9,685
ANEL ELEKTRIK 7,735 0 -3,501 4,134
DEUTSCHE BANK REGISTERED SHS 5,523 1] 458 5,065
DIXY GROUP 15,530 { -2,724 12,806
DOGAN HOLDING 11,522 G 1,173 12,595
[ERSTE BANK STAMM 11,570 1 143 12,113
ETALON GROUP 7,780 0 -3,748 4,032
HMS GDR 33,886 0 -32,114 1,772,
1S REIT 11,383 0 1,728 13,111
KOZA METAL 15,506 0 -3,962 11,544
LINAS AGRO 15,304 0 4,346 19,650
LSR. GROUP GDR 4,983 0 -2,861 2,022
M VIDED 17,217 0 -12,000 5,217
MAILRU GDR 18,019 0 1,241 19,260
MANGO GIDA 5,073 0 -3,420/ 1,653
MECHEL PREF 26,284 9 -25,776 508]
MECHEL PREF RU 8,374 i} -8,022 352'
MECHEL RU 7,098 [ 6,548 550]
WNATIONAL BANK OF GREECE 3,376 0 -1,062 2,314
NLMK GDR 13,830 0 1,044 14,374
NORDEN 12,972 0 -1,856 11,116
PARK ELEKTRIK 3,548 0 =165 3,383
PROTEK 29,285 0 -8,405 20,880
REYSAS LOGISTIC 6,084 0 -1,630 4,454
ROMGAZ - GDR 1016 0 104 7,120
SBERBANK PREF 13,860 v -1,150 6,710
SBERBANK SPONSORED ADR 14,282 0 -1,389 12,893
SELCUK ECZA 5053 D) 576 3,620
SNOWBIRD AG 13677 0 -2,078 10,999
SOLLERS 20,837 ] -10,044 10,793
TALLINK 5,648 0 729 6,377
TEKFEN 16,118 0 1,936 18,054
TMEK GDR 7403 0 -5,599 1,304}
TOTAL PRODUCE 65,447 0 13,534 19,981
'WIENERBERGER AG 17,691 0 228 18,019]
|ZENITH BANK 10,088 0 2,584 7,504
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XIIL Details of valuation difference of securities and presentation of the devivatives and related commitmenis

data in thHUF
Valuation difference
Securitles Purchase fram interest from other Market
Description Duration price and dividend { market valuation price
Inyestment units; 1,417,939 0 164,120 1,582,059
OTP AFRIKA SHARE B 20,186 0 1,474 30,660
OTP OROSZ SHAREB 30,555 0 +10,056 20,439
OTP TOROK SHAREB 25,589 0 14,081 39,670
OTP FUNDMAN FUND B 149,636 0 -22,264 127,372
ABERDEEN GL-BRAZIL EQTY-I2A 74,448 0 -14,625 59,823
ABERDEEN GL-INDIA EQTY-I2 45,490 0 26,192 71,682
ALLIANZ CHINA A-SHARES 38,366 0 25,698 $4,264]
CHINA PANDA FUND 26,362 0 14,290 41,157)
DWS5 INVEST CHINESE BQUITY-FC 9213 1] 2,506 12,119]
ETF EM 28,897 [y 629 29,526
ETF EM ISHARES CORE 05,644 0 2,582 98,226
ETF EM VANGUARD VWO 28,532 0 1,190 29,722
ETF INDIA SMALL-CAP 43,490 0 -2,958 40,532
ETF KOREA 30,517 0 402 30,219
FIDELITY FAST ASIA Y 2,113 i 10,260 42,373
FIDELITY FASTEM Y CLASS 680,464 0 98,844 779,308
FIDELITY GREATER CHINA Y 27,198 0 9,190 36,988
FIDELITY TAIWAN Y 20,939 [ 6,205 27,234
TOTAL: 2,223,981 2,576 88,777 2,315,334|
Foreign currency derivative deals
data in derivative transaction's derivative transaction's
thousand concractual value discounted markel value
FX HUF Value in FX Value in HUF Total Result

As at 31.12,2013 BUR -1,100 -326,5%0 -326,59()

uUsD 1,48% 320,283 320,283

TOTAL: -6,307
As at 31.12.2014 BUR -1,090 -343,229 -343,229

Ush 1,336 346,156 346,156

2,927
HUF -124,595 -124,90{ -124,506
USD 500 129,558 129,558
4,658

TOTAL: 7,585

Presentation of Interest Rare Swap deals {data in HUF): Previous year Current year
December 31, 2013 | December 31, 2014

Value of fixed leg received at the maturity by the Fund; 65,629,256 0

Valus payable by the Fund for the variable-Jeg: 1] -23,270,644

Markst value of the Enlerest rate swap: 6,629,256 23,270,644

Total amounl of swap interest paid during the period: 89,887,566 92,205,923

Off-balance items (GL account "0") 862,636,866 784,277,157
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XIV. - Notes fo the balance sheet and the profit and loss account iteins

Equity Movement Table
duta jo thHUF
Opening balance Incresse Decrense Closing balance |
Change In start-up equity 1,376,606 1,531,576 583,024 2,325,158
Change (increase) in equity;
Valuation difference of investmant units sold: -4,811,071 342,362 -67,384 -4,636,093]
Valuation difference; 71,815 15,667 -7,815 75,667
Profitloss of provious yean(s): 4,830,791 121,450 [ 4,952,241
Change (Increase) in equity: 27,535 439479 =75,199, 391,815)
Total Equity: 1,404,141 1,971,055 ~658,223 2,716,973
Liguidity Report
I Structire of credits received
Total Remaining
Date of deal Creditor Amount Maturity amount
I Structure of costs
data in 1RHUF
Total casts Settled costs Total costs Settled costs
Description of costs of 2013 of 2013 of 2014 of 2014
Fund Manager's fee 24,714,029 23,038,841 8,881,363 25,672,887
Deposit Manager's fee 414,840 222,018 1,032,883 650,644
Consignee's fee 94,941 54,541 0 0
Fee of advisory board
Bank o 259,148 259,148 323,762 323,762
Supervisory fee 444,000 348,000 515,000 345,000
Audit lee 290,074 ] 435,716 281,940
Equity repayment guarantee fee
Commission of stock exchange transacli
Equity and yield payiment commission
Costs of fundation
issuing commission, managing fee
advertisement, publicity
Supervisary fee
Printing of invesiment units
Other costs 0 0 0 0
Total: 26,277,032 23,962,948 31,188,724 27,314,233
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CASH FLOW STATEMENT data in thkHUF
01.01.2013.- 01.01.2014.-
31.12.2013. 31.12.2014.
L Cash-flows from operating activities 29,099 ~-143,506
1. Profit & loss before tax (without return received) 26,115 -10,055
3. Impairment loss and reversal 0 0
4, Valuation difference -50,548 67,852
5. Difference of made and used pravisions 0 0
7. Profit on sale of securities (invested assets) -14,307 -119,834
8. Changes in fixed assets i} 0
9.1. Changes in receivables 45,763 10,476
9.2, Changes in valuation difference of securitics -9,008 -83,860
10.  Changes in short-term liabilities -28,271 24,406
11.  Changes in long-term liabilities 0 0
12, Changes in accrued and deferred assets (prepayments) =201 313
13.  Changes in accrued and deferred Tiabilities (accruals) 0 0
Changes in derivative assets 59,556 16,008
II.  Cash-flows from investing acfivities 979,808 933,815
17.  Purchase of secutities - -3,035,050 -3,614,056
18.  Sale of securities -+ 3,976,425 2,548,736
19,  Return received -+ 38,433 131,505
OX.  Cash-flows from financial activities -871,144 1,123,530
20,  Issue of investment units + 205,198 1,773,938
22.  Redemption of investment unils - -1,076,342 -650,408
23, Retarn paid on investment units - 0 0
IV. Changesin cash 137,763 46,209
Cash opening balance 247,168 384,931
Cash closing balance 384,931 431,140
Comments:

1, The detailing lines are numbered according to appendix 4 of Goverment Decree

2. Line no 9 "Change in stock of current assets” has been further detailed,

3, Additional detailing line has been added named as "change in stock of derivative transactions" without
nembering,
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Portfolic Report
Basic data:
Name of Fund: QTP Plzneta Global Emerging Equity Fund of Funds
Fund registration number 1111-232
Fund Manager: OTP Alapkezeld Zrt,
Custodian: OTP Bank Nyrt,
Type of net asset value calculation: T HUF
Current day (T)! 31.12.2014.
Equity: 2,716,$72,902
Nel asset value per unit 1168511
Picce: 2,325,158,010
Net asset value calculation data in thHUF
L LIABILITIES Amount %
/1, Credits; Duratien 0 .00
1/2. Other liabilitics and acerued costs: 14,154  100.00
Fund Manager's fee 3,209 22,67
Deposit Manager's fee 342 A2
Consignee's fee o 0.00
Trading fee 0 0.00
Publishing fee 1] 0.00
Advertisement fee 0 0.00
Qther items recorded as cost 324 2,29
Othet - not cost based - liabilities 10,279 72.52
H3. Provisions: ] 0.00
14, Other accruals: 0 .00
{ Total Nabitities: 14,154 100.00 |
II. ASSETS Amount Y
/1. Current account, cash (total): 5874 0.22
172, Other receivable: [t} 0.00
1173, Time deposits (lolal): Bank Duration 425,266 18,57
II/3.1. Deposited for max 3 months: 425,266 15,57
oTP 17.12.1407.01.15, 380,880 14.28
OTP 28.12.14-07.01.15, 31,489 i.15
OTP 30.12.14-05.01.15, 3,897 0.14
II/4, Securities (total): FX Nominal velue in FX 2315334 84,77
I174.1. Governinent securitles {total): 28,180 1.03
11/4.1,2. Treasury Bills (total): 28,180 1,03
DI50916 Treasury Bill HUF 28,480 28,580 1.03
1/4.2. Other debt securitles 345,396 11.64
11/4.2.1. Listed bonds (total): 345,396 12,64
MAGNOLIA VAR 03/49 Bond EUR 700,000 212,879 7.79
MAGYAR 5.87505/16 Bond EUR 170,000 58,558 2.15
OTPHB FLOAT 03/15 Bond EUR 100,000 31,188 1.14
OTPHB VAR 49-16 Bond EUR 150,000 42,731 1.56
14,3, Shares (total): 359,699 13,14
1I/4.3.2. Forelgn shares (total); 359,699 13,14
AEROFLOT-RUSSIAN AIRLINES Share RUB 6,250 3,586 Q.13
AFREN Share GBFP 300 5,726 021
AFRICAN MINERALS LTD Share GBP 50,000 2,018 0.07
AKRON Share RUB 18,295 29,292 1.7
ALBARAKA TURK Share TRY 50,000 0,680 033
ANEL ELEKTRIK Share TRY 29,000 4,134 013
DEUTSCHE BANK REGISTERED SHS Share EUR 1,648 5,065 019
DIXY GROUP Share RUB 30 12,806 0.47
DOGAN HOLDING Share TRY 150,000 12,695 0.46
ERSTE BANK STAMM Share BUR 2,000 12,113 0,44
ETALON GROUP Sharc usD 7,781 4,032 015
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Portfolio Report
HMS GDR Share UsD 26,300 1,772 0.06
ISREIT Share TRY 82,914 13,111 048
KOZAMETAL Share TRY 62,449 10,544 042
LINAS AGRO Share EUR 90,436 19,650 672
LSR GROUP GDR Share usD 1,250 2,022 0.07
M VIDEQ Share RUB 95,000 5217 019
MAILRUGDR Shere UsD 4,560 19,260 071
MANGO GIDA Share TRY 55,000 1,653  0.06
MECHEL PREF Share usD 21,365 508 002
MECHEL PREF RU Share RUB 4,843 352 001
MECHELRU Share RUB 50,000 550 002
NATIONAL BANK OF GREECE Share EUR 1,500 2314 008
NLMK GDR Share usp 5,000 14874 054
NORDEN Share DKK 2,000 6 04
PARK ELEKTRIK Share TRY 7,500 3,38 012
PROTEX. Share RUB 1,200 2088¢ 076
REYSAS LOGISTIC Share TRY 50,000 4454 Q16
ROMGAZ-GDR Share usp 3,000 7,020 026
SBERBANK FREF Share RUB 120,060 6710 025
SBERBANK SPONSORED ADR  Share USD 147,420 12,893 047
SELCUK ECZA Share TRY 23,400 5629 0.2
SNOWBIRD AG Sharc EUR 7,000 10,999  0.40
SOLLERS Share RUB 86,625 10,793  0.40
TALLINK. Share EUR 100,000 6377 024
TEKFEN Shere TRY 28,000 18,054  0.66
TMK GDR Share uUsD 3,000 1,804 007
TOTAL PRODUCE  Share BUR 593 19981 0.73
WIENERBERGER AG Share EUR 5,000 18,019 D66
ZENITH BANK Share NGN 140,000 7,504 027
1I/4.5. Invesiment units (total); 1,582,059  57.96
I1/4.5.1. Listed Investient units (total): 1,582,059 5796
OT? AFRIKA RESZVENY B Inv.Unil HUF 26,816 30,660 112
OT? OROSZ RESZVENY B Inv.Unit HUF 26,509 20,489 D75
OTP TOROK RESZVENY B Inv.Unil HUF 33,425 39,670 145
OTE FUNDMAN ATAP B Inv,Unit HUF 150,000 127,372 467
ABERDEEN GL-BRAZILEQTY-I2A Tnv.Unit uUsD 34,000 59823 2.9
ABERDEEN GLANDIA EQTY-I2 Inv.Unit UsD 200,000 71,682 263
ALLTANZ CHINA A-SHARES Inv.Unit USD 160 64,264 235
CHINA PANDA FUND Inv.Unit usp 70 41,152 151
DWS INVEST CHINESE EQUITY-FC Inv.Unit EUR 200 12,118 044
ETFEM Inv.Unit usp 2,900 20,526 108
ETF BM ISHARES CORE Tnv.Unit uUsD 2,060 98226 3.6
ETF EM VANGUARD VWO Inv.Unit Usb 2,866 29722 109
ETF INDIA SMALL-CAP Inv.Unit USD 3,500 40,532 149
ETF KOREA Inv.Unit UsSD 2,158 10919 113
FIDELITY FAST ASIA Y Inv.Unit usD 1,400 42373 155
FIDELITY FAST EM ¥ CLASS Inv.Unit Ush 22,000 779,308 28.54
FIDELITY GREATER CHINA'Y Tnv.Unit usp 9,000 36,988 136
FIDELITY TATWAN Y Inv.Unit UsD 10,000 27,234 100
11/5, Prepayments {total): 339 8.01
II/6, Valuatlon difference of derlvatives -15,686  -0.57
[ Total assets: 2,731,127 100.00}

Note; the nomina)l value of securities issued in Hungarian Forint is presented in thousand of HUF

Dats; Budapest, March 31,2015




