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OTII OMEI'A ®OHJ HA ®OHJIOBETE B AKITUI HA PASBUTHUTE ITA3APH

BAJIAHC
JIaHEHTE ca B XHIIAIH YHTAPCKH HOPHHETH
HanMenoBaHue Ha IO3HIHATA Ilpenxonna ronuna | [Ipenxomua rogwia
31 nexemBpu 2014 r.|31 nexkemspm 2015 1.
a. 6. B. I.
01. |A. Inarorpaiinm aKTHBH 0 0
02. |L Ilenmn kumxa 0 0
03. |1. Ilennw KHHKA 0 0
04. 2 Paznuka OT nipeoeHKa Ha [IEHHE KHIDKA 0 0
05. |a) OT MMXBH u TUBHAICHTH 0 0
06.  [0) OT Jpyry nasapHy y4acTHS 0 0
07. Il Ienrocpouny GAHKOBH JIEMIO3KUTH 0 0
08. [Bb. Texymu akTHBH 11 318 898 14 951 971
09. |L Baemammsa 0 0
10. |l B3emanus 0 0
11. 2. O6esmerka Ha B3eManns (-) 0 0
12, [3. Pasnnka OT IIPeOIleHKa Ha B3eMaHHd, 0 0
ICHOMHHUDAHH B 9y>KIeCTPaHHa BayTa
13. 4. Pazmmka OT HpeoueHKa Ha BReMaHH, 0 0
NCHOMUHHPAHH B YHTapCKH (DOPHHTH
14.  |II. Ilennn kamxa 10 576 791 13 653 593
15.  |1. Ilennwn kumxa 6453 473 8218 527
16.  [2. Pasnuka OT npeolieHKa Ha NeHHA KHIKA 4123318 5435 066
17.  la) OT THXBH ¥ AUBWICHTH 0 0
18. |6) ot npyru nmasapuu yuacTHs 4123 318 5435 066
19. 1. JIukBHAHKE aKTHEH 742 107 1298 378
20. |l. JluxkBEIEA aKTHBH 742 107 1298 378
21.  [2. Pazmuxka ot mpeonerka Ha Uy XKIECTPaHHA 0 0
BALyTa M NCHO3UTH B Yy)KAECTPAHHA BALyTa )
22. B. ABaMCOBH mIamAaHns 71 14
23. |l. ABaHcoBM mTamManus 71 14
24. 2. ObesneHKa HA aBAHCOBH IUTAMAHMA (-) 0 0
25. T PasmHka OT npeoleHKa Ha TPaH3aKIMu 0 0
C AePHBATHBHH HHCTPYMEHTH
26.  |OBIIIO AKTHBH: 11 318 969 14 951 985
27. A. CoficTBeH KanmuTaX 11 276 609 14 929 612
28. |I. Hauanen xanwuran 7 614 005 9026 684
29. |l. Homunanna cToliHOCT Ha eMHATHpAHHTE 92 892 035 95715 391
WHBECTHIHOHHH €OHHHIH
30. 2. Homunanna croiinoct Ha o6paTHO -85 278 030 -86 688 707
M3KYTICHUTE MHBECTHIIMOHHHN €IHAIM (-)
31. [ II. fipoMsHa (yBeIHYEHHME) Ha KAMTANA 3 662 604 5902 928
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32. |l.a) Pasmmka OT MpeOLCHKA [IPH H3TETIHE Ha 8775 632 7904 409
06paTHO H3KYNEHH HHBECTHIIHOHHH € IMHHIH
33. |1.6) Pa3muka oT IpeorieEKa Ha IPOJaIeHH -12 658 260 -10 873 241
HHBECTHUIMOHHH € THHUIH
34. |2. Pasnmka oT npeolneHKa Ha pesepsa 4123 318 5 435 066,
35. 3. Ilewanba/zary6a ot npegxonHa(q) 3513308 3421914
rojuHa(H)
36. 4. IleyanGa/3ary6a 3a neproga -91 394 14,780
37. |E.Ilpopm3um 0 0
38. K. IMacueu 42 360 22373
39. |I. ABarocpoyHn macusr 0 0
40.  [[I. Kparkocpo4sn TacHBH 42 360 22 373
41.  [[II. Pasmixa oT mpeolleHKa Ha IaCHEH, 0 0
NICHOMHHMPAHH B Uy>XISCTPaHHa BAIYTA
42. 3. Hauucnenus 0 0
43. |OBIIIO COECTBEH KAITUTAJI K 11 318 969 14 951 985
IHACHBH:
OTYET 3A IPUXOJUTE U PAZXOJTHUTE
JanHuTe ca B XWILIH YHTAapeKH GopHATH
HanMenoBaHne Ha NOZHIHUATA IIpenxogna roquua| Texyima roguna
01.01.2014 r. - 01.1.2015 . -
31.12.2014 r. 31.12.2015 r.
a. 6. B. r.
01. | TTpuxoxy OT GHHAHCOBH OIepaium 85 144 454 158
02. |l Pasxomu 3a (UHAHCOBH Onepanyu 44 903 254 878
03. NI Jpyra opuxoau 7 620 9250
04. [IV. Pasxomu 3a neiinocrra 139171 186 950
05. V. Hpyru pasxonu 84 6 800
06. |VI. Uspsapenan npuxomm 0 0
07.  |VIL VsebHpennHE pasxomu 0 0
08.  |VIIL ITnaTenu mik nomnexaumi Ha IIalane 0 0
nedanton
09. [IX. Heaanga/sary6a 32 neproaa -91 394 14 780

Hata: I'p. Dypanerna, 31 mapr 2016 1.
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Fogumen poxnan - OTII Omera ®ona na poHxOBRETE B AKIMH HA PA3BATHTE NA3apH

Chopasounn JaHHH

Haumenopanue Ha dorga: OTII Omera ®onp Ha (QoHAOBETE B aKIUH HA PA3sBHTHTS Ia3apH
Perucrpanuonen noMep H fiata Ha perucrpanus Ha Oonga: 1111-98, 16 nexemspu 1999 T.

Bun ra @onpa: mybnudex

Xapakrep Ha QoHIa: HeOTpaHHYEH BEB BpeMeTo (oM 33 HHBECTHIUE B IICHHH KHIDKA

Cpoxk Ha Ponza: HeorpaHHYEH, CUMTaHO OT 16 gckeMBpa 1999 T,

CromanckaTa rogrHa ChBIAJA ¢ KaleHJapHaTa ToHHA.

IlpuBexnane B croTBeTCTREE Ha Donpa: POHILT He € NpUBEIEH B CBOTBETCTBUE ¢ JlupeKkTHBATA
OTHOCHO IPEJNIPHATHATA 32 KONCKTHBHO HHBECTUPAHE B IPEXBHPIHAMH IEHHH KHIDKA
(ITKUIIK) (AnTepHaTHBEH HEBECTUIHONEH dowT, ,,AUD™).

Hara Ha u3roTesane Ha Gananca: 31 sHyapu, cliel Kpasi Ha CTOTIAHCKATA TOMUHA

Wme ma Ynpaeutens ma ¢onpa: OTP Alapkezelo Zrt.; cenammme: Bynanema 1134, yn. ,,Banu”™
Ne 33

Hme ma noneamtens: OTP Bank Nyrt.; cepanume: Bynamerna 1051, yi. »Hamop” Ne 16

Wme ma ocnoBHEA mucTpubyTop: OTP Bank Nyrt.; cemamume: Bygamema 1051, yi. »Hamop™ Ne
16

®ongsT ce mpencrasiisBa ot berenex banax Kbosem ¢ anpec: byaanema 1126, yn. ,,Mapsanu™
No 27, JlameTo, OTroBopIIo 30 C4CTOBOIHOTO OTYHTAHE HA Donza, e Angpea Cabo, ¢ agpec: ®or
2151, yn. ,. K. Hemer” Ne 72.

GKM nomep Ba nunensa: MK 191836

QOHALT MOZNEXKH Ha 3aFBbIDKUTENEH OJIHT. N36panuar omutop e Memoitt OmuraAr el
Knacarruar OOJT; cepamime: bynanema H-1068, yu. ,, Jloxa Heopx” Ne 84/C,

JInieTo, 0TroBOpHO 3a IpOBEXKAHE Ha OXHTA, € I'HoH I'abop, oyutop ¢ peracTpanmonen HomMep
005252,

PazxomuTe 3a omuT Ha rogwIMHEAS oTdeT Ha ®onya 3a 2015 r. Be3mm3ar va 1 125 xum. YHTapCKH
(opunTa 1 BRIIOYBaT 27% JIJIC.

Jata Ha ppBexIaHe Ha DOHIA Ha CTOKOBATA Gopca: 23 gexemspu 2015 1.

Homsnanrenna madopmanus 3a Porga Moxe ma OBoe OTKpuTa Ha HAYANHATA CTpAaHHIA Ha
Ynpasutens va gorna: https://www.otpbank.hy/QTP ALAPKEZELO/hw/index.jsp

O6o6menne Ha KIOY0BUTE NA3aPHH TCHACHUHE H Pe3YJITATH 0T jieiiHocTTa Ha OTII
Owmera ®onn Ha QoHNOBeTe B AKIAH Ha Pa3BATHTE ma3apu npes 2015 r.

OTII Omera ®oux Ha QoHnoBe IPENOCTABS BB3MOXKHOCT HA CBOMTE HHBECTHTODH Ja C€
DL3IONSEAT OT KOHIOHKIYpdrd Ha TToSalHuTe passuBaiy ce (OHNOBH masapu. AKTHEHTE Ha
DoHJIa Ce CHCTOAT OT MHBECTHIHORAHN &/IMHAIE Ha KANHTATOBH (ornzone, HunccTHpaniu B Hait-
SHa9IMMHTE CBETOBHHM PasBUTH (POHIOBH Ma34pH, H Haif-BeYe B TE3H B CAIll, 3anamua Espona u
Smonus.

OCHOBHH XapaKTepHCTHKH HA CYETOBOXHATA IHONMTHKA

CueroBoanata nonuTHka Ha Donna e paspaboTena B ¢rOTBETCTREE cBC 3akoH XVI ot 2014 T. 33
APYKECTBATA 32 KONEKTHBHHM WHBECTHIMM M TCXHWTE PLKOBONMTCIM M 33 H3MCHEHHWE Ha
OmpefielieHd (JMHAHCORM 3aKOHHM (HAPHYAH TIO-HATATHK KBFTV), 3axon C ot 2000 r. 3a
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CYCTOBOJACTBOTO (HApH4YaH IO-HATATHK ,,3aKOHA 34 CYETOBOACTROTO”) M IlocTaHOBNIEHHE Ha
npasuTencTeoTo Ne 215/2000. (XII.11.) 3a chnenmannute pasnopenOH OTHOCHO TONHIIHHTC
OT4CTHH H CYCTOBOJHH 3aIbIKEHMS HA HHBECTHIHOHHHTE (HOHIOBE (HAPHYAHO IO-HATATHK
1 |0CTaHOBNEHHETO Ha IPABUTENCTBOTO™), KAKTO H C APYTH IPHIOKUMHE PasIoOpens.

DougET W3rOTBS (PHHAHCOBM OTYETH BH3 OCHOBA Ha METOJa Ha JBOMHOTO CUETOBOIHO
3aNHCBaHe, ONpeZieleH B 3aKOHA 3a CYETOBOACTBOTO M [IOCTAHOBIEHHMETO HA IPABHTENCTBOTO.
HonbnuutennanTe Oenexku, KOHTO NPCHOCTABAT MOAPOOHA HHGMOPMANMS M PpassCHIBAT
OIpeCNICHH MOSHIMH OT OanaHca H OT4eTa 3a NPUXOOMTE M DA3XOIWTE KAaTo d9acT OT
(GHHAHCOBHTE OTHUETH, Ca BKIIOYEHH B Touka X[V OT FOIMITHES OTHET.

Yupasutenar Ha PoHxa BOZH IOAPOOHA AHATHTHYHA OTUETHOCT 34 AKTHBHATE H IACHBHTE Ha
donna.

llomuTrKuTe OTHOCHO OIEHKATA B OCYETOBOJIABAHETO HA AKTHBHTE H ITACHBHTE Ca paspaboTcHE
B ChOTBETCTBHE € T04YKa 7 oT [IoCTaHORIIGHHETO HA TPABUTEICTBOTO.

Ilpusnaeane u ouenka na ueHHu KHUMNCA

- IlennuTe XHIXA e BIMCBAT IEPBOHAYAIHO IO LIeHA Ha OpHI0GHUBAHE (HETHA IIOKYIIHA
IleHa) B CHOTBETCTBHE ¢ pasnopemOuTe Ha IlOCTAHOBIGHMETO Ha NPABATENICTROTO. B
CIy4yall Ha UpPOJAJEHH IIeHHH KHHXA OanaHCOBATA HM CTOMHOCT Ce M3UMCIINBA C
HOOMOINTA HAa METOAA ,,[IPBB BILI3EI, [IPEE H3IA3ET".

- [llenmute xmmKa ce oHeHsBAT TWO NazapHA CTOMHOCT BB3 OCHOBA HA TIXHOTO
CHOTBETCTBHE € u3ucKBaHmsita Ha KBFTV, IlocranoBnenmero Ha IpaBHTENCTBOTO H
Ilpasunara Ha ®oHpa, ce3ganenH ot Oomja.

-~ Y4aCcTHATA ¥ TUBHAEHTHTE OT IEHHHA KHMWKA H IIPHCHINATE M NPOIIOPHHH 38 TEKyIaTa
TOZMHA CC NPH3HABAT KaTO PasliMKa OT HPEOlleHKa Ha NEHHH KHHXKA B CHOTBETCTBHE ¢
ITocTaHOBNICHHETO HA PABHTEICTBOTO.

Ilpusnasane u oyenra na depusamusnu UHCHpDYMeHmu

ITazapuaTta croiiHocr Ha JCPUBATHBHHTE HHCTPYMEHTH C€ OMpENels Karo CTOMHOCTIA Ha
OuaKeaHaTa nevanba mmm 3aryfa oT ompeneieHa OTIEpamys, T(PH KOATO OTBOPEHATA CHENKATA -
KaTo IO3MIKs ~ MOXE Ja ce 3aTBopu. ONeHKaTa Ha OIpemeNeH BU NCPHBATHBHH WHCTPYMEHTH
CC M3BBPINBA B CHOTBETCTBHE C OOINONPHETHTE METOAM 34 ONEHABAHC (obuxHOBEHO Momenw,
OCHOBaHH HA JIMCKOHTHDAHWTE HACTOALIM CTOMHOCTH Ha NeHCTBHTEIHUTE HITH OYaKBaHHTE
OBIOEINY IapHIHH TIOTOLH, HPOU3THYAINN OT JIOTOBOPA).

ITnaTeRuTe CyMM 3a ONIMKTE C& OTUMTAT OT DoHza Karo GHHANCORNM PasXOIM B MOMEHTA Ha
TAXHOTO BE3HHKBAHE, 4 METOLBT 3a U36HpaeMo HavwCIABaHe, onpeneneH B Touka 9/ B (12) or
1IpaBATENCTBEHOTO NOCTAHOBIEHHE, He Ce TIpHara.

Bsemanun u saovnncenns, OCHOMURUDANHU 8 Yysicdecmpanna eanyma

ITazaprara crofHOCT Ha B3eMaHWATA U 3aIBIDKCHUATA, ISHOMUHUPAHH B Uy:KAECTpaHHa BalyTa,
GKIMHTC H NApUYHHTE JICIO3HTH B UyXJIESCTPaHHA Balyra C¢ OOpelcnd BB3 OCHOBA Ha
CTOMHOCTHTE, U3YHCICHH O TYAACCTPAHHUTC BATYTHH KYPCOBE, ODHIHANHO MyGIUKYBaHH OT
Hammonannara 6amka ga VYurapus (, MNB™), KOHTO ca B CHIIA KbM JlaTaTa Ha OIeHSIBaHC.

Hemamepuannu u mamepuannu axmusy
DOHIBT HE TPHTEKABA HEMATEPHATHE U MaTE€pHATHE aKTHBH.
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benexku kLM onIpexcJICHm 6anancoBH MHO3HITHH

AKTHBH:

B pen 15 or Gananca ICHHATE KHIDKA Ca MPEICTABCHH IO IIEHAa HA IpHIoGHBaHe (IIOKYIHA
I€Ha), a JMXBOHOCHHTe IEHHW KHHJKA Ca OPEJCTAaBeHM 110 HETHA IOKyHmHA IeHa (6e3
HaTpynaHata Iuxsa). [Togpoben ciHchk Ha cepHHTe IIEHHH KHHMXKA ¢ BKIFOUYCH B Tabmmna 11l Ha
Hoxnana sa nuxksmaHOCTTa. Pepn 17 BIIOUBA HATpyIaHaTa BHPXY NEHHHTE KHIDKA JHXBA B Kpas
Ha TOAMHATA, OTYETEHA B Kpas H4 OTYCTHHS IIEPHO], a ped 18 cpappika pasmmxaTa Mexry
(HeTHaTa) Na3apHA CTOMHOCT U (HETHATA) [IOKYIIHA IIeHa. JAMCAHKTE Pa3mEKH OT IPEOLEHKA ca
NIPSACTaBeHH B OTACIHA TabNuIa 10 CepHH NEHHH KHYKA.

Co0CTBeH KATATANI B IACHBH:

HavayHuar xanmmran ce OTHacd JO HOMHMHAJIHATA CTOMHOCT HA HHBECTHIMOHHHMTE €JMHHIM B
obpbienne. Pen 28 npencrass KymymaTHeEES Opoil eMHTHpaHH H HM3KyIeHH obpaTHO
HHBCCTHIOHHH CIHMHULM CJIeJl OBPBHs THProBekd AeH. Hatpynanata medanGa oT mpemxomEu
TOJIMHA ¥ Nevdanbara OT TeKymlaTa TOMMHA CA ONOBECTEHH CHOTBETHO Ha PefoBe 35 u 36.
Hepeanusupannre MONOXHTENHE pasiuky OT BAIYTHM KypCOBE M CRBp3AHHTE ¢ THX IHXRH,
HaTpynaHH BBpPXY HEHHHTE KHIDKA B HOpTeina, ca OmoBecTeHH Ha pex 34, a cyMara Ha
Pa3/MKATE OT BAalyTHH KypCcoBe, BBL3HWKHANM B PE3ylTaT OT IOKyNKHTe H IpojaxbHTe Ha
HHBECTHIMONHN ¢IHHEIH, € BKJHOYCHA B pefiose 32 u 33.

BeJIeKKH KbM oT9eTa 33 NpUX0AHATE H pa3xoauTe

Ilewanbara or ¢HHAHCOBH omepamuu ¢ B pasMep Ha 199 280 xmm. ynrapcku (GopurTa H
IPCACTaBIABA pA3HKaTa MEXAY NPUXOAHTE B pasMep 454 158 xum, YHrapcku ¢opuHTa ¥
Pa3XonutTe B pasmep Ha 254 878 xmi. yarapcku hopurTa. Cren TIPUCTIAIaHE HA Pa3XOgHTe 3a
AeHHOCTTa B pasmep Ha 186 950 xur. yurapeku (opurTa U ApyruTe pazxonn B pa3mep Ha 6 800
XHII. YHTapcKd GOpHHT2 ce MoJydaBa 3aryba B pasmep Ha 14 780 xuu. yarapckn gopunra.

Pasxozrmre 3a meftnoctTa ca omucanyu noapobro B Tabmuua II va Joxnana 3a JNMKBUTHOCTTA, B
KOATO KOJIOHA ,,IIATEHH ™ CHABPKA YACTTA OT pasxomure 3a 2015 r., xouro ca GMNY IITaTeHH OT
QoHna [0 Kpad Ha OTYETHMA HepHox. ChHIIacHo HHQOpMAaNuATa, npegocTabera oT MoHua,
pasxojure, Cebp3aHy ¢ DoHZA, KOMTO HE ca BKIIOYEHH B FOPEIOCOYCHATA Tabnuna (HanpaMep
TAKCHTE 32 THPryBaHe, Pa3XOMKTE 3a PeKNaMa ¥ T.H), Ce OeMAT 0T Ynparutens na ®GoHna.

L I. CTpyKTypa Ha akTHBHTE

HaHHuTe ca B XHIISM yHIapeKH GOpHHTH

By Ha akTHBA MK HeHHATA KHHAT2 Haganuo canno | Kpaiino cango ITponent
01.01.2015 r. 31.12.2015 r. (%)

IMaprusn cpencrea
Banxa Ilepnon na o6BLp3Bane
OTP Bank Nyrt.; pPasiramareIda CMETKA B 24 43 0,00%
YHrapcku GoprHTH
OTP Bank Nyrt.; pasrmaniatemia cMerka s 6 899 716 092 4,79%
EBpO
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OTP Bank Nyrt.; pasmiamaTtenHa cMeTKa B 2 0 0,00%
bputancku upu
OTP Bank Nyrt.; pasmiamarenma cMeTKa B 6413 1492 0,01%
IIATCKHA JOJIapH
OTP Bank Nyrt.; pasnnamarenna cMeTxa B 5543 5876 0,04%
IIBefinapckn ppanka
OTP Bank Nyrt.; pasmmamarensa cMeTKa B 562 781 0 0,00%!
yHrapcku dopunty; 30.12.2014 1. -
14.01.2015 r.
OTP Bank Nyrt.; pasnnamarenHa cMeTKa B 157 445 0 0,00%
Erpo; 30.12.2014 r. - 07.01.2015 1.
OTP Bank Nyrt.; pasnnamareHa cMETKa B 0 574 875 3,84%
yHrapcku popuata 31.12.2015 1. -
04.01.2016 r.
O6ma Haaugnocr: 742 107 1298 378 3,68%
lpexasLpanMu MeHHH KHHKA:
HanmenoBanue Ha HeHHATE Henun Hennu Henun Henan
KHIKA Cpox KHHKA, KHHKA, KHIK2, KHHKA,
KOTHPAHH [KOMTO He ¢¢| KOTHPAHH | KOMTO He ¢e
Ha Gopearta |koTApaT Ha Ha Gopcara | KoTHpaT Ha
Gopcara __bopcara
CeKpoBHIIHH GoRORBE: 41 604 6 612 0,04%
D150121; 05.02.2014 1. - 32 057 0 0,00%
21.01.2015 r.
D150401; 02.04.2014 r. - 3 599 0 0,00%
01.04.2015 .
D150527;28.05.2014 . - 4394 0 0,00%
27.05.2015 F.
D150916; 17.09.2014 . - 1554 0 0,00%
16.09.2015 r.
D160302; 02.12.2015 1. - 0 6612 0,04%
02.03.2016 .
HuBecTHUHORAR equaunm: 10 535 187, 13 646 981 91,28%
OTP KLIMAVALTOZAS A 530 527 599 167, 4,01%
SOROZAT
ABERDEEN GL-EUROPEAN 666 099 684 375 4,58%
EQU-I-2
ACATIS-GLOBAL 1 008 856 1075 829 7,20%
ETF DAX 0 743 425 4,97%
ETF ISHARES MSCI 37342 35324 0,24%
AUSTRALIA
FAST-EUR OPPORTUNITIES-Y 402 689 0 ,00%
ACC




FIDELITY ACTIVE STR US-YA- 906 427 1036121 6,93%
US

FIDELITY FDS-EUR BL CP-Y 221053 248 931 1,66%
AC

FIDELITY FNDS-EUROPE LG-Y 0 423 036 2,83%
AC

FIDELITY FNDS-WRLD FD-YA 0 302 968 2,03%
USD

PARVEST EQ EUR-SM CAP-IC 228 771 746 177, 4.99%
PARVEST EQY BST SELECT 1400 002 1 537 089 10,28%
EU-IC

RCM EUROPE EQUITY 1729 257 2 350 867 15,72%
GROWTH

UBS (CH) EQ-SML CAPS 554 730 669 784 4,48%
EUROPE

UBS (CH) INSTITUTIONAL 407 069 487 265 3,26%
FUND-EQ PAC.

UBS IF - KEY SELECTION 1775280 1920473 12,84%
GLOBAL EQ

UBS LUX EQTY-USA GROWTH 667 085 786 150 5,26%
Ofmo npexeLpIHEMM IICHHH 10 576 791 0 13653593 0/91,32%
KHHKA:

Apyru akTuBH

B3eManus 0 0 0,00%
ABAHCOBH ILTAIMAHHS 71 14 0,00%
Pazinka 0T IPEONeHKa Ha CeIKH 0 0 0,00%
C NEPUBATHBHH HHCTPYMEHTH

Q010 Ipyry axkTHRH: 71 14 0,00%
OBIIO AKTUBH: 11 318 969| 14 951 985 100,00%
[TacuBH

1. Baemu: 0 0 0,00%
2. JlpyTH Dacusm ¥ HAYHCIEHH o]
Pa3XOIH

Bb3HarpakIeHus Ha yIpaBHTens 11731 15812 70,67%
Ha Qorma

BE3HArpaIems Ha moncYuTeNs 1303 1489 6,66%
JIPYTH O3HIMH, OTYETEHH KaTo 1258 2049 9,16%
pasxon

JpYyTH HEOCHOBAHK Ha pazxou 28 068 3023 13,51%
MACHBH ‘

3. ITpoRazuu: 0 0 0,00%
4. JIpyTu HATpYIaHH 3a0bIKeHHS 0 0 (,00%
O0Imo nacuew: 42 360 22 373 100,00%
HETHA CTOHMHOCT HA 11 276 609 14 929 612




IAKTHBHTE

II. Bpoii HHBeCTHIHONEMN ¢THHHITH

[Bpoii muBecTHIMORHE equUANN: [ 7 614 005 079| 9 026 684 157

III. HerHa cToiiHOCT HA AKTHBHTE 32 HHBECTHIIHOHHA ¢HHHAILA

31.12,2014 r. 31.12.2015 r.
BB3 0OCHOBA HA TEKYIIHS OTYET: 1,481035 1,653942
B3 ocHOBa Ha odhHENAATHO 0064BEeHATA HETHA CTOHHOCT HA 1,481039 1,653966,
AKTHBA:

IIpuquHaTa 3a He3HAUMTENHATA Pa3iUKa €, 9¢ OQHIHANHO 00ABeHATA SANHIIHA HETHA CTOMHOCT
Ha aKTHBAa € H3TWCICHA B ChOTBETCTBHE ¢ [lommTrKaTa 3a ynpasnense Ha Pou/a, a B HACTOSIIHSL
TOIMMMICH OTYET CTOMHOCTHTE Ca H3YHCIIEHH CBIVIACHO YHTapCKHA 3aKOH 34 CYETOBOICTBOTO H
IMocTanoRIEHAETO Ha IPARKTEICTBOTO.

IV.  Tlennn xnmxa, Braogend B nopTdeitaa na Gouna

01.01.2015 r.|ITpouenT|31.12.2015 r. Iponenr
(%) (%)

@) IPEeXBHPINME LeHHN KHHKA, IOMYCHATA HA 10576 791] 93,44%| 13 653 593 91,32%
odunnanya hongosa Gopca
0) IPEXBBPIMME HEHHH KHHYKE, KOHTO CC 0o 0,00% 0 0,00%
TBPIYBAT Ha OPYT PeryiIHpaH Nasap
Ot Tax
B) HACKODO IIIACHPaHH IPEXBLPIIHMHU [IEHHH 41 604  0,37% 6612  0,04%
KHIDKA
I') APYTH HPEXBEPIMMYE [EHHH KHEKA 0 0,00%) 0 0,00%
1} IBIITOBH IIEHHH KHIKA 41 604 0,37% 6612 0,04%]

* TlporenTuTe IOKa3Bar CLOTIOMICIHCTO CIpAMO OfIuy pasMep Ha akTusuTe Ha Donza (3
CIMTHPAHKSI OTYET 34 IPEJXOAHATA [OJMHA, KOMTO IpeJICTaBI CHOTHOMEHHETO cOpsMo 06ImHa
pasMep Ha IEHHHTE KHIDKA B ITOpTdheiina).

ITpomenn B cheraBa Ha nopreiina:

[ogpo6HATE IPOMEHH B CHCTABE Ha noprdeiina ca nocouenn B T. L.

V. CncraB Ha akTuBHTe Ha ®oHAa

Onucanne (dunancopa roguna,| Dunancona roJHHA,
NPHKII0YBAMA HA | IPHK/INYBama Ha
31 nexemepnu 2014 r.|31 aexemBpu 2015 r,
a) JOXOm¥ OT MHBECTHITHH 40 241 199 280




6) pyru moxonm 7620 9250
B) AIMIHHCTPATHBHHU TaKCH (TaKca 3a YIpaBIeHHE -130 231 -174 490
Ha DoHNA)
) Br3HarpaxIeHus Ha MOIEYRTENS: -5019 -5 588
) JIpyre TakcH U JaHBIH
BE3HAIPAXKICHHE Ha KOHCUTHATOPA 0 -1 168
OaHKOBH TakcH -407 -392
TaKca 3a Haa30p -2 530 -3 494
JIPYTH Pa3XOfH ¥ pa3sHOCKH -1 068 -8 618
¢) HeThu soxomu -91 394 14 780
k) Pasnpenenen moxox (mnatena meyanta) 0 0
€MHBECTHPAH JOX0] -91 394 14 780
3) IlpoMeHH B cMeTKaTa Ha COOCTBEHHS KAIHTAN 836 004 2326475
1) YBeNMYeHHe MM HaMaleHye Ha CTOHHOCTTA Ha 1625266 1311748
HHBCCTUIHHUTE
i) DCHUKY OCTaHANM IIPOMEHH, KOHTO OKa3BaT (1) 0
BIHSHHE BEPXY AKTHBUTE H ITACHBHTE Ha
MHBECTHIIMOHHMA (*)

* HsMallie TakuBa MO3HIMHE HHTO IIpe3 HACTOSHIHS IEPHO, HETO IIPe3 IPeIXO/IHATA TOAHHA.

VI.

CTOHHOCT HA aKTHBHTE 32 HHBCCTHIITHOHHA €HHHIIA

Bpoii u HeTHA ¢TOHHOCT HA THPTYBAHHTE HHBECTHHHOMHY eTHHAIN

CpaBHHTeJIHa TabaANa HA HETHHTE CTOHHOCTH Ha AaKTHBHT¢ H HETHAarTa

Peanuzapana| Bpoitma Herna croiinocr va| Herna etoiinocr

FOAAIMHA (THPIYBAHHTE| AKTHBHTC KBM HA AaKTHBHTE 32

AOXOAHOCT HHBECTHIMOH|AATATA HA 0a/IaHCA | HHBECTHIIHOHHA

HH €){HHHIH (yHrapexkwu eAHHULA
(6p.) thopnrHTa) (yHrapcxu ¢gopunr
/ eppHANA)

31 mexemspu 2011 . 8 658 650 675 8 452 401 665 0,976180
31 gexemepu 2012 T, 7,44%|7 418 971 143 7 780 761 536 1,048766
31 mexemBpu 2013 1. 21,14%|7 010 474 496 8 906 733 526 1,270489
31 nexemspu 2014 r. 16,57%]7 614 005 079 11276 608 738 1,481035
30 sayapu 2015 1. 7 653 391 967 1,553326
27 derpyapu 2015 1. 7 853 137 149 1,608420
31 mapr 20151, 8 185 790 489 1,636368
30 anpua 2015 r. 8 402 295 806 1,635679
29 mait 2015 T, 8487716 262 1,709132
30 roBm 2015 1. 8610315724 1,674635




31 romu 2015 1. 8 807 518 908 1,690431
31 aBrycr 2015 T, 8 815922 738 1,597692
30 cerrremBpu 2015 . 8 861 346 373 1,536826
30 oxromepu 2015 . 8 892 223 551 1,645530
30 moempu 2015 r. 8 852 941 766 1,711311
Jlekemepu 31,2015 r. 11,67%|9 026 684 157 14 929 612 605 1,653942

Hoxomnocrra sa OTII Omera ®onn Ha GOHIORETE B AKIMK HA pa3sBHTATE Hazapd mpes 2015 T.
CIeJ NpHCIazaHe Ha pasxonute Ha @onna e 11.67%.

Meceann IMPpOMECHH B HHBECTHNNHOHHATE ¢eTHHHIM, EeMATHPAHH OT Donpa

Cepnst A (HoMHEHATHA cTofiHOCT — 1 yHrapekn Emutupanu Ob6parao
dopmaT) HHBECTHITHOHHH H3KYNeHH
eJUMHHIM (Opoii) | MHBECTHHHOHMH
enuamIH (Opoit)
ryapu 2015 1. 146 076 695 106 689 807
Denpyapu 2015 1. 247 560 003 47 814 821
Mapt 2015 1. 506 806 875 174 153 535
Anpun 20151, 307 519 057 91 013 740
Maii 2015 r. 182 466 522 97 046 066
I0sm 2015 1. 238 602 350 116 002 888
FOmu 2015 r. 292 408 663 95 205 479
ABryct 2015 1. 192 751 191 184 347 361
Cenremepn 2015 1. 114 792 838 69 369 203
Oxromepu 2015 1. 87 213 920 56 336 742
Hoemapu 2015 1. 119335 534 158 617 319
Jexemppu 2015 r. 133 023 395 87 377 500
Obma cyma: 2 568 557 043 1283 974 461
Cepusa b (Homunanna croiinoct — 1 eBpo) EmaTapanu O6parno
HHBECTHIIHOHHM H3KyIeHH
eqHHHIH (Opoii) | HHBeCTHNHOHHH
equHunH (Gpoif)
Sayapu 2015 r. 79 855 130 024
Pespyapm 2015 1. 92 543 15 326
Mapr 2015 1, 115 597 47 541
Anpun 2015 r. 169 552 61 812
Mait 2015 r. 81 334 37 800
FOmu 2015 . 69 478 33013
HOmm 2015 1. 117 628 20 583
Agryer 2015 r. 87 080 57272
Cenremspu 2015 r. 30 827 12 502
Oxrtomepr 2015 . 9 906 10 780
Hoemspu 2015 r. 30160 10 585
11
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Hexemepu 2015 r. 52 799 28 578
O6ma cyma: 936 759 465 816

QOHIBT HE € U3NIAAT JOX0JH MIPe3 TO3H MePHO.
I'padurara ¢ HETHATA CTOMHOCT HA AKTHBHUTE, KOSTO [TOKA3BA SXKEHEBHUTE JABHXEHUS, MOXKe J1a
Opae oTKpuTa Ha cTpanuna 10.

VIL. [lepHBaTHBHH HHCTPYMEHTH H CBBP3aHH C TAX 3aIb/IKeHA

JepHBaTHBEATEe UHCTPYMEHTH M CBBEP3aHKTE C TSIX 3aNbIDKeHHS ca NpeAcTaBeHH B Todka XIII,
3aefHO ¢ IoApoOHa HH(OPMAITH 32 Pa3MUKUTE OT MPEOLeHKA Ha IIEHHH KHIXKA.

VIII. IIpomenu B paborata ma YmnpapaTenda Ha (onaa H 3Ha9UAMH (axTopn 3a
VHBECTHIIHOHHATA MOJHTHKA

BeTpemnara nonnTHKa OTHOCHO paboTa Ha YTipaBuTens Ha GoHAa e pazpaboTeHa H H3MEHEHA B
CROTRETCTRHE ¢ pasnopeidbrre va KBFTV n JIpyra CREpP34aHW ¢ HEro 3akoHK. Bripexy Tora,
Ipes OTUETHHS NEPMOJ HE ¢4 HACTHIIMIM 3HAYAMH IIPOMEHH B paboTara Ha YIpaBHTENS HA
(donna.

3a goneiHATENHA HEGOPMAITHI OTHOCHO AeHHOCTTAa H paboTara Ha YrpaButensd Ha GOHIA BHXK
https://www.otpbank . huw/OTP ALAPKEZEIL O/hu/bemutatkozas.jsp

ITpocniexkTsT M IIpaBunata 3a donna na ©onzxa ca pazpaboTeHHn ¥ W3MEHEHH B CHLOTBETCTBHE C
pasnopendute Ha KBFTV u apyra cBLp3aHu ¢ HETO 3aKOHH.

He ca pacTRIHI 3Ha9MMH NIPOMEHH B HHBECTHLIMOHHATA MOIMTHKE, KOMTO OHXa MOTIH Ja
OKaXaT BIHAHME BLPXY AcHHocTTa Ha DoHMa.

IX.  BwiparpaikieHus, INIATeHH 0T YHpaBuTe s Ha ¢oHaa 3a Herosara pa6ora B Ha
JHIATA, KOUTO OKA3BAT 3HAYMTENHO Bb3IeHCTBHE BLPXY PHCKOBHS NpodHi Ha
PoHma - B XHIAIH YHrapCKH (pOPUNTH

O0ma cyma, niaTeHa 0T Ynpasureas Ha ¢onga npes 2015 r. [Xui. yarapeku dgopuaTa

DOHKCAPAHA Bh3HAIPAKICHHS 348 539
I IpOMEHITHRA REIHATPANICHIS 246 053
O6ma cyma 594 592

Ilnamanus Ha THIATA, KOATO OKA3BAT 3HAYMTEIHO BH3ACHCTBRE BLPXY PHCKOBHSA NPOdhHI
na Ponnga npes 2015 r.

Poxosogarean | pyru cayxurenn | O0ma cyma
bpoii 6eredummenTH 5 5 10
Ydacrie B IpoleHTH 0 0 0
Ob1ma nandaska™ 169 271 75 535 244 806

* Hudpure, ykasanu mo-rope, OTpassBaT oBLIHTE CyMH, ILIATEHH 0T YIpaBHTens Ha (hoHna (HO
HE caMO Ha TO3H (QOHN).




X. Hudopmanns, cBLp3ana ¢ yIpaBIeHHETO HA PHCKA

a. AKTHBH, NpeAMeT Ha IPRJAraHe Ha cHenu(pUIHE NPABUAA, OPAIH CBOS HeJHKBHIHEH
Xapakrep

HoprdeinsT Ha QoA He CEABLPXKA aKTHBH, KOUTO Ca IPEAMET HA MPUJIAraHe Ha CHEHU(IIHHA
IpaBUia HOPaId CBOA HENHKBUICH XapaKTep, II0 BpeMe Ha TeKYIIHA H IPEIXOJHHI OTYETEH
TEPHOA.

6. IlpeacTassine Ha JOTOBOPEHOCTH, CBHLP3AHE C YIIPABICHHET0 HA JHKBHIHOCTTA
Yupaeutenar Ha Gonxa He € AOTOBapsN HOBO CIOPA3yMEHHE 3a IpeJ0CTaBAHE Ha YCIYTH II0
YUpaBlICHHE Ha JIUKBUIHHA DHCK OT MMero Ha PoHzma mpes Texylure M NPeIXOJHH OTYETHH
MepUO/IA.

Yopasutenar Ha GoHZA NOAXBPKA THKBAXHOCTTA Ha DOHIA OCHOBHO B YHTApCKH IhpIiKABHH
OOIHraluy ¥ IApHIEY JETIO3HTH, KOHTO MOTaT A GHIAT H3TErTeHH [0 BCIKO BPEME B paMKHTe
Ha eJiHa rofMHa Ha faTata Ha [1a/ieXa B ChOTBETCTBHC ¢ OTpaHHYeHHITa Ha [IpocmexTa.

Ipz ynpasnerve Ha TAKBHAHOCTTa YIIpABUTENST Ha (OHIA IPOBEPSBA CPE/ICTBATA C ITHKBHIEH
H3IHITEK WITH HEJOCTHT C LEN Jla HAMAM PasXOJMTE 10 ONEPalHHTE M CKIFOYBA [OrOBOP 34
TIOKyNKO-Ipofax6a ¢ GoHAoBe ¢ NIeCHTHPAHN HITH KPSAATHPAHH JGP/KABHH [EHHHA KHIXKa, Taka
B IIpolieca Ha YNPABICHHE Ha JHKBHIHOCTTA ONECPAllMHMTE C& M3BBPUIBAT MEXNY (OHIOBETE,
YOPaBISIBAHH OT Ympaputelsd Ha (OHNA, NPEAMMHO C CHKPOBHINHH 6OHOBE. AKO ClEJ
[PHKIIOYBAHE HA TE3M ONEpAlliH IPH HAKOH OT (OHNOBETe € OCTAHANA HETHA EKCITOZHIHA,
Yupasutenar Ha HOHAA CKIIOUBA CHENKH ¢ BHLHIIHH IapTHBOPH 110 Ma3apHH LEHH 33 MEIHTe Ha
YIIPaBIICHHE Ha JTHKBHAHOCTTA.

B. Texym puckoe npogun na ®ouga u cacrema 3a yupas/jeHHe HA PHCKA Ha YIIpaBATEIq
Ha (oH/A 32 yIpaBNeHHe HA TE3H PHCKOBE

Ungopmanmsra 3a prckopus mpodun Ha MDoHTA € BKIIOYCHA B IIABA .»PHCKOB IpodHI Ha
Qouna” or Ilpasunara ma Donzga, B miaBa »IIpeNCTaBsIHe Ha PHCKOBHTE (aKTOpH” OT
Ilpocnmexkra ¥ B Todku ,PuckoBe u BB3BPBINAEMOCT Ha rnevanbara” u ,,3HauuMH PHCKOBH
taxropu” or goxymenTa ,,OcHOBHa MH(pOPMANHA 32 HHBECTHTOPHTE”.

Honutrkata 0THOCHO MHKBMAHOCTTA Ha JIpYECTBOTO € paspaboTeHa B CEOTBETCTBHE C TOUKH
46-48 or Jlenernpan pernament (EC) Ne 231/2013 na KoMmucusita 2a JoN'BIBaHE Ha JHpeKkTHBA
2011/61 / EC na Esponeiickus niapnaMedT H Ha ChBeTa OTHOCHO OCBOOOXIaBaHMATA, OBI(HTE
YCHOBHSL BbE BPB3KA C NCHHOCTTA, NENOSHTAPHTE, JEBLPHINKA, TPO3PATIHOCTTA M Haj30pa
(JlnpexTrpa OTHOCHO JHIATA, YIIPABISBALIIH ANTePHATHBHN HHBECTHIMOHHH QOHIOBE).
IlonuTHKaTa OTHOCHO JTHKBHAHOCTTA Ka JIPyXecTBOTO € paspaboTena B CHOTRETCTBHE C TOUKA
24 ot IlocTaHoBneHHe Ha MpaBATENCTBOTO 79/2014 (II.14.) oTHOCHO H3WCKBaHWITA 3a
OPTaHA3AIMATA, NECLBMCCTHMOCTTA, ONCPATHBHUTO YIPABNEHHE ¥ YIPABIEHACTO HA pHCKa,
CBBP3aHH € PEKOBOAHUTENH Ha (HOHI0BE ChIacHO Jupextrpa ITKUITI K,

XI. TIpomenH B cremenTta Ha JEBHpULKA (eeKTa HA J0cTa)

31.12.2014r. | 31.12.2015 . IIpomsana
201572014
| JmBEprLK 11286 004 512| 14 922 867 799 132,2245%




XII. dpyra madopmaiusa

a. Iloapo6Eu ganuu 32 HeJIHKBHAHHTE akTHEY HAa DoHga ,
Hsma 060ocobeHu HeMHKBHIHE aKTHBE OT YIpaBHTeNs Ha (OHIA IO OTHOINCHHE Ha PoHAA 1Mo

cvuchaa Ha KBI'TV npes Texymus u npexoHATe OTYETHHA NEPHOTH.

6. IlpanobuBane Ha aknun oT POHAA, OCHIYPHBAINH KOHTDPOJ BHPXY JpY:KECTBA, THHTO
IICHHH KHIKA He C¢ THPIYBaT Ha PeryJMpaH nasap

©OoHALT HEe € NPHT0OHN aKIHH, OCHTYPABALIM KOHTPOJ BEPXY APYKECTRA, YUMHTO IIEHHA KHHKA
HC €€ ThpryBart Ha PeryNMpaH masap, Ipe3 TeKYIIUsI K IIPEIX0THHTE OTIETHH IEPHOIH.

B. [Ipyra magopmanusn

CBBETHT Ha IHPEKTOPUTE Ha HHBECTHIMOHHKS HOH/ € OTTOBOPEH 33 NEHHOCTATE, HITEIHIBAHM
OT PBKOBOACTBOTO Ha JIpy:ECTBOTO, KaKTO H 3a TOBA TaKCHTE 3a MOCPETHHYECKH YCIYTH |
CTOMHOCTTA HA MPENOCTABEHHTE IIOCPEAHUYECKH YCIYTH, OIIHCAHH B To4ka 36.1 oT IIpaBuirara
34 YIPABNCHWE, Jfa HC CC HAWMCISBAT KATO MaxKCHMaleH pasMep H4a HeTHATa CTOMHOCT Ha
axTHBUTe Ha PoHma oT 2% OT pa3Mepa Ha TaKCHTE 3a YOpaBlIcHHE HA HHBECTHLHHTE B
noptdeiina na Gouya, pasrnexrany KaTo MOTEHIHATHH HHBECTHIIMH, BCIKA ¢ HETHA CTOHHOCT
Ha aKTHBHTe 0T Haif-Manko 20 % oT cToHHOCTTA HAa TAKCHTE HA MPYTH HHBECTHLHOHAN (DOH/I0BE
H KOJNCKTHBHM HHBECTHIIHOHHHM CXEMH, KaTO Hali-TONICMHAT TONHIIEH pasMep Ha HerHaTa
CTOMHOCT Ha aKTHBHTE clleBa na 65ae 3 %.

XIH. IlogpoGHH XaHHH 32 PA3IHKHTE OT OPEONCHKa Ha NEeHHH KHHXA H OpeAcTABAHe
HA N€PHBATHBHH HHCTPYMEHTH H CBHP3AHHTE € THX 3aTbJLKCHHSN

JlaHuHnTe ca B XMIISH YHrapeks GOPHHTH

Hennn kauxka HHoxynna Paznuka ot npeonenka | IMazapua nena
LeHa Ha JUXBH H OT Apyra
Onncanne Cpok AHBHIEHTH [a2apHA OLICHKA
CrKkpoBHmnH GoHOBE: 6 609 0 3 6612
>160302; 02.12.2015 . - 6 609 0 3 6 612,
02.03.2016 .
HHBECTHIHOHAN eMHHIH: 8211918 0 5435 063 13 646 981
OTP KLIMAVALTOZAS A 457 171 0 141 996 599 167
SOROZAT
ABERDEEN GL-EUROPEAN 549 979 0 134 396 684 375
EQU-I-2
ACATIS-GLOBAL 378 734 0 497 095 1075 829
ETF DAX 686 427 0 56 998 743 425
ETF ISHARES MSCI 30 631 0 4 693 35324
AUSTRALIA
FIDELITY ACTIVE STR US-YA- 604 293 0 431 828 1036 121
US
FIDELITY FDS-EUR BL CP-Y 216 403 0 32 528 248 931
AC
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ye)




FIDELITY FNDS-EUROPE LG-Y| 452 982 0 229 946 423036
AC

FIDELITY FNDS-WRLD FD-YA | 302 687 0 281 302 968
USD

PARVEST EQ EUR-SM CAP-IC 613 674 0 132 503 746 177
PARVEST EQY BST SELECT 753 975 0 783 114 1537 089
EU-IC

RCM EUROPE EQUITY 1234762 0 1116 105 2350 867
GROWTH

UBS (CII) EQ-SML CAPS 243 368 0 425916 669 784
EUROPE

UBS (CH) INSTITUTIONAL 309 030 0 178 235 437 265
FUND-EQ PAC.

UBSTF - KEY SELECTION 832 344 0 1088 129 1920 473
GLOBAL EQ

UBS LUX EQTY-USA GROWTH| 344 958 0 441 192 786 150
OBNIO: 8 218 527 0 5435066] 13 653 593

HETHA CTOMHOCT HA AKTUBUTE 3A UTHBECTULIMOHHA EAWHULIA (YHT APCKU
©®OPUHTA / BPOM) HA OT11 OMEI'A ®OHJ HA ®OHJOBETE B AKITMH HA
PA3BUTHUTE ITA3ZAPHU
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XIV.
pa3xoaHTe

Tabmmna 3a nprskennero Ha coGeTBeHHs KANMKMTAJX

Benexkxn kpm HO3HOHHTE HA CYCTOBOAHA DAJaHC A 0TYeTa 32 NPAXOANTE H

JaHHuTE ca B XHISIM YHrapckn GOpHETH

Havaauo caago

Yeeandenne

Hamanenne

Kpaiino caago

[IpomaAna B mavaaHms
KAIHTAJ:

7 614 005

2 823 356

-1 410 677,

9 026 684




[IpomsiHa (yBeIHYeHne) HA KATHTANA:
Pasmika OT Ipeollenka Ha -3 882 628 1 785019 -871 223 -2 568 832
NpoJafcH! HHBECTHLIKOHHH
eIMHUIH:
Pasznuka OT mpeoreHKa: 4123318 5435066, -4123318 5435 066
[TewanGa/zary6a ot 3421914 14 780 0 3436 694
peaxoaHa(y) rogHa(m):
IIpomsana (yBenndenne) Ha 3662 604 7234 865, -4 994 541 5902 928
KANHTAIA:
O6ma cToiiHoCT Ha 11276 609 10058221 -6 405218 14 929 612
coOCTBEeHHS KAITHTA: :
Joxknax 3a IMKBHAHOCTTA
L Cmpyxmypa na nonyuenume xpeounmu
JlaTta Ha cpenkara Kpenutop Obma cyma Ilanex OcTarhuna cyMa
i Cmpyxmypa na pasxooume

JlaHHHATE ca B XML YHTAPCKH HOPHHTH

Onucanne Ha pasxoanre O6mo paszxogu| Pasxomm, Oomo Pazxopw,
3a 2014 r. OIATEHH | pa3sXo/( 3a | INIATCHH Hpe3
npes 2014 r, 2015 . 2015 r.
Be3marpakneHue Ha 130231 212 118 500 445 174 489 986 158 677 690)
YnpaBuTens Ha gorzna
BranarpaxkgeHne Ha moneynTens 5018644, 3715576 5587619 4 099 205
Br3narpaxnenre na 0 0 1167 542 1167542
KOHCHTHATOp&
Br3narpax/enue Ha
KoHCyITaTHBHHS CHBET
BaHKOBH KOMHCHOHW 406 677 406 677 391 514 391514
Taxca 3a Hagzop 25300000 1862000 3 494 000 2 570 000
Br3Harpaxnenne Ha OIMTOpA 984 250 393 700 1125220 0
["apanmiionHa Takca za
H3MIAalNane Ha co0CTREH
KAITHTAI
KoMuCcHOHA 32 cenkd Ha
OHJI0BaTa Oopca

KoMucrona 3a u3miamane Ha
coOCTBEH KalluTal ¥ meuanba

Pasxomn 3a yupenspane

EMMCHOHHA KOMHCHOHA, TaKCa
34 yOpaBJEeHHE

Pa3xonu 3a pexnama u




yOIHIHOCT
Taxca 3a Hag30p
OrtmevaTBane Ha

HHBCCTUIMAOHHH SOUHHITA

pyru pazxomm 0

693 955

693 955

Obma cyma:

139 170 783

124 878 398

186 949 836

167 599 906

OTHYET 3A TAPHYHHUTE HOTOLHA

JlaHEMTE ca B XHIAAH YHrapcKH POPHETH

01.01.2014 r.- |01.01.2015r.
31.12.2014r. | -31.12.2015
T.
[. [lapwgun noTonu oT onepaTHBHA AeliHOCT -116 484 -244 945
1. [[Jeuan6a u 3ary6a npemu pasxonure 3a AaHBIH (6e3 -103 040 -2 262
IIOTyYeHAaTa BE3BPAIAEMOCT)
3. [Barybw oT o6e3leHKa H BE3CTAHORSRANE HA 3ary6u ot O 0
obesnenKa
4. |Pasmuka oT npeorenka 1625266 1311748
5. |Pasmuka OT 3a/ie/IeHd B YCBOGHH HPOBH3HH . 0
7. [[leuan6a oT npojax6a Ha NEHHH KHIXA (MHBecTHpaHHK -30 821 -222 753
AKTHEBH)
8. |[IpoMeHH B TBITOTpalHATE AKTHBH 0 0
9.1. [IpoMeHw BEB B3eMaHHATA 0 0
9.2. TTpOMEHH B pasiIHKaTa OT IIPEOLICHKA Ha CHHA KHIKA -1 625266/ 1311748
10. TpoMeHu B KpaTKOCPOTHHTE MACHRH 17 417, -19 987
11. [lIpoMeHH B IBITOCPOUHHATE TACHBH 0 0
12. [[TpomeHH B HAYHCIEHHTE H OTCPOUEHH AKTHEH -40 57
(aBaHCOBHM IUIAMAHMS)
13. [[IpoMern B HauMClIeHUTE H OTCPOUCHY TIACHBH 0 0
(aBaHCOBH IUIANTAHHS)
[IpOMEHH B ICPUBATHHTE aKTHBH 0 0
[I. IapayHE noTonH OT HHBECTHIHOHHA JeHHOCT -36 144 -1 525259
17. [Toxylika Ha HEHHH KHHXKA - -11 764 928 -4 929 504
18. MMpopax6a Ha menHw KumKa - 11717 138 3 387203
19. [[Tomyyena Br3ppamaemoct + 11 646 17 042
[Il. [Mapwaan noTomu ot duHaNCOBA OeliHOCT 836 004 2326 475
20. [EMHTHpaHE Ha HHRECTHITMOHHH eZMHKIM + 2104 308 4 608 375
22. |O6paTHO M3KyNyRaHE HA HHEECTHITHOHHM COUHHITY - -1268304] -2281900
23. Bw3BpamaeMocr, IiareHa BBEPXY HHBECTHITHOHHH 0 0
CIAHULH -
[V. [poMeHn B napudgHATe CpeAcTBa 683 376 556 271
HaqaiH0 cay1o Ha HApHYHHTE CpeacTBA 58 731 742 107,
Kpaiino caiago ma napaaauTe CpEACTBRA 742 107 1298 378




Jabenexku:
1. TlompoGuute pemoBe ca HoMepHpanu crriacHo [Ipunosxenue 4 ot [locranopnenuero Ha
IIPAaBHTEICTBOTO.
2. Pen 9 ,llpomeHH B 3anacHTE OT TEKYIIH aKTHRH ® ¢ JONBIHHTEIHO ACTANIH3HpPaH.
3. HobaBeH e HONBIHHTENEH moapobeH pexd, o3arnaseH ,JlIpoMsHa B oOIepanHHTe C
IEpHBATUBHE HHCTPYMEHTH 0€3 HOMEpaIas.

Hoxnan 3a noprdeiina, npoanKenne

OcHoBHA mannu:

HaunmenoBanue Ha GoHIA: OTII Omera ®orj Ha GOHIOBETE B aKIIWH HA PAa3BUTHTC
Ha3apH

Perncrparnuoren HoMep Ha porna: 1111-98

Yaopasuten Ha donja: OTP Alapkezelo Zrt.

[ToneuuTten: OTP Bank Nyrt.;

Brp Ha U3YHCIIEHAETO HA HETHATA

CTOMHOCT HA aKTHBHTE: o

T YHrapcku GhopuHTH

Texym nen (T) 31.12.2015 r.

CoOCTBEH KamHuTa 14 929 612 605

[lcTHA cTOMHHOCT HaA 1,653942

AKTHUBHTE 34 eIHHANA

bpoii 0 026 684 157

H3uncnapaHe wa HETHATA CTOMHOCT HA AKTHBHTE

JlaHHHTE ca B XUIMIH YHTApCKH (HOPHHTH

I. TIACHBH Cyma %

I/1. KpeguTn: Cpok 0 0,00
172, Ipyrn nacHBH ¥ Ha4YHCIeHA 22 373 100,00
pa3xogu:

Bb3narpaxkgenue Ha 15 812 70,67
Yupasurens na gonga

Br3HarpaxaeHyue Ha NOICIHTEN 1489 6,66
BrinarpaxaeHue Ha 0 0,00
KOHCHUTHATOpa

Taxca 3a Teprysase 0 0,00
Taxca 3a nybyxyBane 0, 0,00
Takca 3a pexiiaMa 0 0,00
J(PYTH ITO3ULHK, OTYETEHH KATO 2 049 9,16
pasxon

J[PyTH HEOCHOBAHH HA Pa3XoIy 3023 13,51
DaCHBH

[/3. IIpoBuznm: 0 0,00
1/4. ApyTn HagHcIeHUN: 0 0,00
O6mo macueu: 22 373 100,00




[I. AKTUBH Cyma Yo
[1/1. ITapuusu CpeacTBa o 723 503 4,84
pazIlmamarensa cMeTka (061o):
[1/2. ipyru B3emManns 0 0,00
I1/3. Cpounn geno3utn (06mo): [Banka Cpox 574 878 3,84
11/3.1. lemozmpanu 2a cpok or 574 875 3,84
MaKCHMYyM 3 Mecena: :
OTP 31.12.2015 1. - 574 875 3.84
04.01.2016 r.
11/4. Ilensu kanka (00mo): Uy:xnectpanna Homunanana 13 653 593 91,32
BAJYyTA CTOHHOCT B
qyKIEeCTPAHH
a BaJIyTa
[1/4.1. Iep:kaBHH NeHHM KHHKR 6 612 0,04
o6mo):
11/2.1.4. Cokpopamun GoHOBE 6612 0,04
(o0m10):
Cekporuies Gon D160302 YHrapcku 6 620 6612 0,04
(hOpHHTH
11/4.5. IHBECTHNHOHHY €IHHALNA 13 646 981 91,28
(06mo):
11/4.5.1. Kotupanu Ha 6opcarta 13 646 981 01,28
MEHHH KHIAA (00110):
OTP KLIMAVALTOZAS A YHrapcku 696 939 599 167 4,01
SOROZAT, HHBECTHIMOHHA opuHTH
€ IIMHHIE
ABERDEEN GL-EURCPEAN  [Espo 1 800 684 375 4,58
EQU-I-2, uasecTrmmonna
cAUHATA
ACATIS-GLOBAL, Eepo 200 1075 829 7,20
HHBECTHOMOHHA, €AHHEHNA
ETF DAX, ¥BecTHIHOHHA Erpo 25 000 743 425 4,97
EITHHHIEA
ETF ISHARES MSCI [atcxkwm momapu(6 500 35324 0,24
AUSTRALIA, unsecTHNHONHA
e IHHHIIA
FIDELITY ACTIVE STR US-YA-(ITlarcku nomapu25 800 1 036 121 6,93
US, MHBECTHIIMOHHA SAAHANA
FIDELITY FDS-EUR BL CP-Y  [Egpo 50 000 248 931 1,66
AC, MHBeCTHIMOHHA ¢THHUIA
FIDELITY FNDS-EUROPE LG-Y|Espo 101 429 423 036 2,83
AC, HHBECTHIIHOHHA ¢TUHUTIA
FIDELITY FNDS-WRLD FD-YA [[llarcku gomapz|100 000 302 968 2,03
USD, nHBeCTHIIMONHA eUHAIA
PARVEST EQ EUR-SM CAP-IC, Eppo 11 000 746 177 4,99
HHBECTHIIHOHHA €HHALA




PARVEST EQY BST SELECT
EU-IC, HEBeCTHIHOHHA SIHHANA

Espo

9311

1 537 089

10,28

RCM EUROPE EQUITY
GROWTH, riBecTHIMOHHEA
EAUHATIA

Erpo

3 400 000

2350867

15,72

UBS (CH) EQ-SML CAPS
EUROPL, MHBECTHITHOHHA
eIHHMIIa

EBpO

5910

669 784

4,48

UBS (CH) INSTITUTIONAL
FUND-EQ PAC., HHBeCTHIIHOHHA
eMHHHIA

[Teeiimapcku
(bpaHK

1743

487 265

3,26

UBS IF - KEY SELECTION
GLOBAL EQ, uusecTHIHOHHA
eAHHHNA

Espo

26 276

1920473

12,84

UBS LUX EQTY-USA
GROWTH, uHBeCTHIIMOHHA

cAHAIA

[arcxm nonapu

12 484

786 150

5,26

I1/5. ABancosH naamanus
(06mi0):

14

0,00

|O6mo akTHBM:

14 951 985

100,001

3abenexxa: HOMUHANHATA CTOMHOCT HA IEHHUTC KHM)KA, EMHTHPAHM B YHIapcKH (OPUHTH, €
IpeACTaBEHA B XHIS/IH YHTApCKH (DOPHHTH.

Hara: I'p. Bynanema, 31 mapt 2016 T.

............................................

IIpencrasuren Ha YipaeuTens Ha GoHAA

flonimucanara Benyecnasa Muxaiinosa Muwnsxosa, YAOCTOBEPABAM BEPHOCTTE Ha HATTDABEHUST OT MEH

NPEBOA OT aHITIMIACKY Ha OBIIrapCKu €3MK HE MPHNOKEHNS AokymeHT. llpesogwT ce cucrom or 20 c1p.

flpesonay,

Beruyecnasa Muxarinosa Muwnaxosa
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OTP Omega Developed Market Equity Fund of Funds

Annual Report

As at and for the year ended
December 31, 2015

Reporting period: from January 1, 2015
to December 31, 2015

Name of Fund Manager: OTP Alapkezclé Zrl.
Headquarter; 1134 BUDAPEST, Véei strect 33.
Name of Custodian: OTP Bank Nyrt.

Ieadquarter; 1051 BUDAPEST, Nador strect 16,




OTPF Omega Developed Market Equity Fund of Funds

Balance Sheet
data in thHUF
Name of itern Previous year Current year
December 31, 2014 December 31, 2015

a. — b. [ d.
01, |A) Fixed assets 0 [1]
02. | 1. Securities o 0
03. 1. Securities L] 0
04. 2. Valuation difference of securities 0 0
5. a) from interests and dividends Q 1]
6. b) from other market perceptions 0 0
07.1_ 11 Long-term bank deposits 0 0
08.|B. Cuorrent asseis 11,318,898 14,951,971
09.] L Receivables Q 0
10, 1. Receivables 1] Q
11, 2. Tmpaimments of recefvables () o 0
2. 3. Valuation difference of receivables denominated in foreign currency 0 0
3 4. Valuation difference of receivables denominated in HUF 0 V]
4 11, Securities 10,576,791 13,653,593
3 1. Securirigs 6.453.473 8,218.527
6. 2; Valuation difference of securitics 4.123.318 5435.066
7 a) from interests and dividends [{] i)
18. b) frem ather market perceptions 4,123.318 5435,066
19 IIL Liquid assets 742,107 1,298,378
20 1. Liquid asscts 742,107 1,268,378
21, 2. Valuation difference of foreign currency and foreign exchange deposits 0 i}
22.[C. Prepsvments n 14
23, 1. Prepavments 71 14
24, 2. Impairments of prepayments (-} 0 0
25, [D._Valuation difference of derivatjve {ransactions 1] 1]
26. [TOTAL ASSETS: 11,318,969 14,951,985
27. |E. Equity 11,276.609 14,929.612
28.] L. Start-up capitat 71,614,005 9,026,684
29, L. Nominal value of investient urits jssued 92,892,035 95,715,391
30. 2. Nominal value of investment units repurchased {-} -§5,278,030 -86,638,707
31.] 1. Change (increase) in capital 3,662,604 5,902,928
32. 1.4) Valuation difference upon withdrawal of investment units repurchased 775,632 7.904.409
33, 1.b) Valuation difference of investment units sold -12.658 260 -10.873,241
34, 2. Valuazion difference reserve 4,123,318 5,435,066
3s. 3. Profit/loss of previous year(s) 3,513,308 31421914
36. 4. Profit or loss for the period 91,394 14,780
37.|F, Provisions 0 0
38.|G. Liabilities 42360 33373
39, 1, Long-term liabilities 0 0
4 IL. Short-term liabilities 42 360 22373
41 HI. Valuation difference of liabilities denominated in foreign currency [1] [1]
42. [H. Accryals 1] i3
43. [ TOTAL EQUITY AND LIABILITIES: 11,318,969 14,951,985

Profit and Loss Account
data in thHUF
Name of item Previous year _|-7 Current year
1/1/2014-12/31/2014 1/1/2015-12/31/2015

3, b, c. d.
01. |1. _Revenues from financial transactions 85.144 454.158
02, |ii._Expenditures of financial ransactions 44,903 254,878
3. [III._Other income 7.620 9,250
4. 1V, Opemting costs 139,171 [£6,950
05. |V, Other expenditures 84 6,800
06. {V1. Extraordinary income 0 0
07. |VHl._Extraordinary expenditures 0 0
08. | VIIL Paid or pavable vields 0 0
09, |IX. Profit or loss for the period -91,394 14,780

Date: Budapest, March 31,2016

Representative of the Fund Mﬁ;l‘i;,"z;ﬂ'
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Informative data

Name of the Fund: OTP Omega Developed Market Equity Fund of Funds
The Fund's regisiration number and registration date:1111-98, December 16, 1999
Type of the Fund: public

Nature of the Fund: open-ended securities investment fund

Maturity of the Fund: Indefinite from December 16, 1999

Business year is the same as the calendar year.

Harmonization of the Fund: not harmonised in accordance with the UCITS Directive (Alternative Investment
Fund, "ATF*")

Balance sheet preparation date: January 31 after the business year

Natne of the fund manager: OTP Alapkezeld Zrt. registered office: Budapest, 1134 Vici street 33.

Name of the custodian: OTP Bank Nyrt. registered office: Budapest, 1051 Nador street 16.

Name of the principal distributor: OTP Bank Nyrt. registered office: Budapest, 1051 Nidor sireet 16,

The Fund is represented by Benedek Baldzs Koves, address: 1126 Budapest, Mirvéany street 27. The person
responsible for the accounting of the Fund is Andrea Szabd, address: 2151 Fot, Németh K. street.72., GKM
license number: MK 191836

The Fund is subject to mandatory audit. The choosen auditor is Deloitte Auditing and Consulting Ltd.,
Registered office: Budapest, 1068 Ddzsa Gybrgy street 84/C. The responsible person is Gabor Gion, registration
number: 005252,

The Fund's 2015 annual report's audit cost is 1,125 thHUF, added the 27% VAT.

Date of the IFund's introduction 1o the stock exchange: December 23, 2015

Further information about the Fund on the homepage of Fund Manager:
https://www.otpbank,hw/OTP_ALAPKEZELO/hu/index.isp

Summary of the key market trends and the performance of the OTP Omega Developed Market
Equity Fund of Funds in 2015

OTP Omega Fund of Funds provides an opportunity for its investors to benefit from the performance of global
developed stock markets. The Fund's assets consist of the investment units of equity funds investing in the world's
most developed stock markets, mainly the US, Western Europe and Japan,




Annual report - OTP Omega Developed Market Equity Fund of Funds

Main features of the accounting policies:

The accounting policy of the Fund is established in accordance with Act XVI of 2014 on Collective
Investment Vehicles and their Managers and on Amendment of Certain Financial Laws ("KBFTV."), Act C of
2000 on Accounting {"Accounting Act"), and Government Decree no. 215/2000. (XII. 11.) on the Special
Provisions Regarding the Annual Reporting and Bookkeeping Obligations of Investment Funds ("Government
Decree") and other relevant regulations.

The Fund is also obliged to preparation. of financial statements based on double-entry bookkeeping specified
in Accounting Act and Government Decree. The supplementary notes which details and explains certain items of
Balance Sheet and Profit and Loss Account as part of financial statements are included by paragraph XIV of the
Annual Report,

The Fund Manager keeps detailed analytical records of the Fund's assets and liabilities.

The valuation and accounting policies of the assets and liabilities were evolved in accordance with the Section
7. of Government Decree-

Recognition and valuation of securities
- The securities are initially recorded at cost (net purchase price} in accordance with regulations of the

Government Decree. In case of securities sold, the carrying amount attributable to securities sold is caleulated
using the FIFO method,

- The securities are evaluated on market value based on regularity prescribed by KBFTV., the Government
Decree and the Fund Rules of the Fund.

- The interests and dividends earned on securities and attributable pro rata to the current year are recognised as
Valuation Difference of Securities in accordance with the Government Decree.

Recognition and valuation of derivatives

The market value of the derivatives is determined as expected profit or loss of the deal, at which value the
open transaction - as a positions - can be closed. The evaluation of certain type of derivatives takes place in
accordance with the generally accepted valuation methods (typically models based on discounted present values
of the actual or the estimated future cash-flows arising from the conrtact).

The paid option fees are recorded by the Fund as financial expenditures when it oceurs, the optional accrual
method defined in the Section 9/B {12} of Government Decree is not applied.

Receivables and liabilities denominated in foreign currency

The market values of the receivables and liabilities denominated in foreign currency, stocks and cash deposits
in foreign currency is determined based on values in accordance with foreign currency rates officially published
by National Bank of Hungary ("MNB") and effective as at the measurement date. ‘

Intangible and tangible assets
The Fund possesses neither intangible nor tangible assets.
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Notes to certain balance sheet items

Assets:
In line 15 of the Balance Sheel, securities are presented at cost (purchase prics), specifically, interest-bearing

securities are presented at net purchase price (excluding accumulated interest). A detailed list of securities by
series is included in Table III in the Liquidity Report. Line 17 includes year-end accumulated interest on
securities recorded at the end of reporting period, while Line 18 contains the difference between the (net) market
value and the {net) purchase price. The recorded valuation differences are presented in a separate table by series
of securities.

Equity & Liabilities:

Start-up equity refers to the nominal value of oulstanding investment units. Line 28 presents the accumulated
number of investment units issued and redeemed since the first day of trading, Accumulated profit from previous
years and current year profit are presented in lines 35 and 36, respectively. Unrealised exchange rate gains and
the related pro rata interest carned on the securitics in the portfolio are presented in line 34, while the amount of
exchange rate differences realised arising from the purchase and sale of investment units is included in lines 32
and 33.

Notes to the Profit and Loss Account:

Profit from financial transactions amounts to thHUE 199,280 which is the difference between an incotne of
thHUF 454,158 and expenditures of thiTUF 254,878. After deducting operating costs of thHUF 186,950 and
other expenditures of thHUF 6,800 the loss was thHUF 14,780.

Operating costs are detailed in Table 11 of the Liquidity Report, in which the column financially settled’
contains the portion of the 2015 costs that were settled by the Fund until the end of reporting period. In
accordance with the information provided by the Fund, costs related to the Fund that are not included in the
above-mentioned table (e.g. trading fees, advertising costs, ...} are borne by the Fund Manager.
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I Structure of assets data in thHUF
Type of asset or Opening balance Closing balaace Proportion
security 1/1/2015 12/31/2015 (%)

Cash - bank accounts

Bank Period of tie up

OTP Bank Nyrt. HUF curent ageount 24 43 3.00%

OTE Bank Nwt, EUR current account 9,899 716,092 4.79%|

OTP Bank Nyit. GBP current 2 0 0.00%

OTP Bank Nyrt. USD current account 6,413 1,492 0.01%

OTP Bank Nyrt. CHF CLITER! aceount 5,543 5,876 0.04%

OTP Bank Nyrt. HUF 1273072014 - 1/14/2015 562,781 0 0.00%

QTP Bank Nyrt. EUR 12/30/2014 - 1/7/2015 157,445 0 0.00%

OTP Bank Nyrt. HUF 12/3172015 - 1/4/2016 [ 574,875 31.84%

Total Balance: - 742,107 1,298,378 8.68%

Transferable securities:

Listed Unlisted Listed Unlisted
Name of securitles Duratton sgeurity security securfty security

Treasury bills; 41,604, 6,612 0.04%

D150121 2/5/2014 - 1/21/2015 32,057 0 0.00%,

D1350401 4/2/2014 - 4/1/2015 3,599 0 0.00%|

D1350527 5/28/2014 - 5/27/2015 4,394 0 0.00%,

D150916 9/17/2014 - 9/16/2015 1,554 0) 0.00%|

D160302 1422015 - 3/2/2016 0 6612 0.04%

Investrent Units: 10,535,187 13,646,981 91.28%|

OTPE KLIMAVALTOZAS A SORQOZAT 530,527 599,167 4.01%

ARFRDFEEN GI-FURGPEAN EQU-1-2 666,099 684,175 4.58%

ACATIS-GLOBAL 1,008,856 1,075,829 7.20%)

|ETF DAX Y] 743,425 4.97%

ETF ISHARES MSCI AUSTRALIA 37,342 35324 (0.24%

FAST-EUR CPPORTUNITIES-Y ACC 402,689 ] 0.00%,

FIDELITY ACTIVE STR US-YA-US 906,427 1,036,121 6.93%

FIDELITY FDS-EUR BL CB-Y AC 221,053 248931 1.66%

FIDELITY FNDS-EUROQPE LG-Y AC 1] 423,036 2.83%|

FIDELITY FNDS-WRLD FD-YA USD 0 302,968 2,03%)

PARVEST EQ EUR-SM CAP-IC 228,77 746,177 4.99%]

PARVEST EQY BST SELECT EU-IC 1,400,002 1,537,089 10.28%

RCM EURQPE EQUITY GROWTH 1,729,257 2,350,867 15.72%

UBS (CH) EQ-SML CAPS EURGPE 554,730 669,784 4.48%|

UBS (CH) INSTITUTIONAL FUND-EC} PAC., 407,069 487,265 3.26%

UBS IF - KEY SELECTION GLOBAL EQ 1,775,280 1,920,473 12.84%

UBS LUX EQTY-USA GROWTH 667,085 786,150 5.26%]

Total transferable securities: 10,576,791 { 13,653,593 ] 91.32%,

Other assets ]

Receivables 0 0l 0.00%

Prepayiments 7 14 0.00%

Valuation diffarence of derivatives 0, 0 0.00%]

Total of other assets 71 14 0.00%)

TOTAL ASSETS: 11,318,969 14,951,985 100.00%,

Liabilitics

1. Loans; 0 0 6,00%

2. Other [inbilities and accrued expenses:

.. Fund management fees 11,731 15,82 70.67%!
Custodian fees 1,303 1489 6.66%)
Other items recorded a5 cost 1,258 2049 9,16%)
Other - not cost based - fiabilities 28,068 3,023 13.51%

3. Provisions: ® 0 000%

4. Other Accruals 0 o 0.00%

Total lialsilities: 42,360 22,373 100.00%

NET ASSETS VALUE 11,276,609 14,929,612

1. Number of investment units

|Numher of investroent units: | 7,614,005,979 | 9,026,684,157 | |
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ITL Net asset value per investment unit

12/31/2014 I

l 12/31/2015

Net asset volue per inv unit (HUF/unit):
Based on the current report: 1.481035 1.6535942
Based on the officialy announced net assef value: 1,653966

ing to

€ POLCY O

=

Fundmanaging but in the present yearly report values bad been calculated according to the Hungarian Accounting Law and according to the Government

Edict.

V. The Fund's portfolio securities

1/1/2015 Prop.(%) 12/31/215 Prop{%) [*
a} transferable securities admitted to offical stock exchange 10,576,791 93.44% 13,653,593 91.32%
b) transferable securities traded on other repulated market 0 0.00% 0 0.00%,
from this
c) recently placed ransferable securities 41,604 0.37% 6,612 0.04%
d} other transferable securities [+ 0.00% 0 0.00%
¢} debt securities 41,604 .17% 6,612 0.04%

* The proportions shows the ratio compared to the Fund's total assets {In the previous year's audited report that presented the ratio compared to the toml

amount of portfolio securities)

The changes in the composation of the portfolio:

The detailed changes in the composition of the portfolio see: 1,

V. Composition of the Fund's assets

Financial year Financial year
Description ending Decomber | ending December
31,2014 2015
a) income from investment: 40,241 199,280
b) other income: 7,620 9,250
<) administrative charges (find managemeny  fee): -130,231 -174,490
d} custodian's fees: -5.019 -5,688
e) other fees and taxes:
consignee's fee: 0 -1,168
bank charges: 407 -39
supervisory fee: -2,530 -3.494
ather costs and expenses: -1,068 -8,618
1) net income: -91,394 14,780
) distributed income (yietd paid): 0 1]
reinvested income: -91,394 14,780
h) changes in the equities account: 836.004 2,326,475
i) valug increase or decrease of investments: 1,625,266 1,311,748
|i? all other changes that affect the assets and liabilites af the
investment find:(*) 0 0

*There were such items neither in the current period nor in the pravious year,
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VL Comparisou table for the net assets values and the net asse value per investmens unit:

Number and net value of investment units in trade

. Number of the Net asset value as at the Net asset value per
Annua! yields investment units in balance sheet date investment unit
realised trade (pes) (HUF) (HUF/pes)
December 31, 2011 8,658,650,675 8,452,401,665 0.976180
December 31, 2012 7.44% 7.418,971,143 7,780,761,536 1.048766
December 31,2013 21.14% 7.010,474,4%6 8,906,733,526 1.270485
December 31, 2014 16.57% 7,614,005,079 11,276,608,738 1.481035
Janvary 30, 20135 7,653,391,967f: e i 1.553326
February 27, 2015 7,853,137,149} 1.608420
March 31, 2015 8,185,790,489} . 1.636368
April 30, 2015 8,402,295,806 1.635679
May 29, 2015 8,487,716,262[ 1.709132
June 30, 2015 8,610,315,724( 1.674635
July 31, 2015 8,807,518,908}: 1690431
August 31, 2015 8.805,922.738} . 1.597692
September 30, 2015 8,861,346 373F 1.536826
October 30, 2015 8,892,223.551 1.643530
November 30, 2015 8.652,941,766} - L L711311
December 31,2015 11.67% 9,026,684,157 14,929,612,605 1.653942

The yield of the OTP Omega Developed Market Equity Fund of Funds in 2015 after deduction of the Fund’s costs is 11.67%.

Monthly changes of investment units issued by the Fund

Investment units issued

Investments units

"A" series (rominal value § HUF) (pes.} redeemed (pes.)

January, 2015 146,076,695 106,689,607
February, 2085 247,560,003 47,814,821
March , 2015 506,806,675 174,153,535
Amil, 2015 307,519,057 1,013,740
May, 2015 182,468,522 97,046,066,
June, 20135 238,602,350 116,002,688
July, 2015 292,408,663 95,205 479
August, 2015 162,751,131 184,347,361
September, 2015 114,792,838 69,369,203
Qctober, 2015 87,213,920 56,336,742
November, 2015 119,335,534 158,617,319
December, 2015 133,023,395 87,377,500
Total; 2,568,557,043 1,283,974.461

"B" serles (nominal value 1 EUR)

Investment units issued

Investments units

{pes) redegmed (pes.}
Januvary, 2015 79,855 130,024
February, 2015 92,543 15,326
March , 2015 115,597 47,541
April, 2015 169,552 61,812
May, 2015 81,334 37,800
June, 2015 60,478 33,013
July, 2015 117,628 20,583
August, 2015 87,080 57,272
September, 2015 30,827 12,502
October, 2015 9,906 10,780
November, 2015 " 30,180 10,585
December, 2415 52,799 28,578
Total: 936,759 465,816/

Fund has not paid yield for this period

The net asset value's graph that shows the daily movemnets can be found on page 10.

7
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VIL Derivatives and related commitments
Derivatives and related commitments are presented in paragraph XIII with the details of the valuation differences of
the securitics.

VIHL Changes in the operation of the Fund Manager, and the significant factors for the investment policy

The internal policies connecting to operation of the Fund Manager were established and modified in accordance with
the regulations of KBFTV and other related laws. Nevertheless, no significant changes have occurred in the operation
of the Fund Manager during the period.

Further details of the Fund Manager's activitics and operation scc:
https://www.otpbank.hu/QTP_ALAPKEZELO/Mhuwbemutatkozas.isp

The prospectus and fund rules of the Fund is cstablished and medified in accordance with the regulations of KBFTV.
and other rclated laws,

No significant changes have occurred in the investment policy which would influence the Fund's operation.

IX. Remunerations paid by the Fund Manager for the whole Fund Manager and Jor the persons bearing
significant impact on the Fund's risk profile - thHUF

The total amount paid by Fund Manager in 2015 thHUF
Fixed remuncrations 348,539
Variable rethunerations 1o 246,03
‘Total 594,592
Payments for persons bearing significant impact on the Fund's risk profile in 2015;
Exccutives Other employees Total

Number of benefigiaries 5 5 10
Sharing rate 0 0 0
Total allowance* 169,271 75,535 244,806/

* The numbers above contain the total amounts paid by the Fund Manager (not only to this fund)

X. Information related 1o risk management

a, assets which are subject to specific rules based on their illiquid natare

The portfolio of the Fund does not contain such assets which are subject to specific rules based on their non-liquid
nature in current and in previous period.

b, Presentation of arrangements related to liquidity management

The Fund Manager has not contracted any new arrangement to providing for liquidity risk management services
on behalf of the Fund in current and in previous periods.

The Fund Manager basicaily keeps Fund's liquidity in Hungarian state bonds and cash deposits that can be
withdrawn at any time with maturity within one year in compliance with the limits of the Prospectus.

Daring the liqudity management the Fund Manager examines the funds with liqudity surplus or shortage with the
purpose of reduction of the transaction costs, and enters into sale and purchase contract between funds with debit or
credit to the government securities. Thus, during the liqudity management, the transactions take place between the
funds managed by the Fund Manager, mainly with treasury bills. If net exposure remained at any fonds after these
transactions, the Fund Manager enters into deals with cxternal partners based on market prices with liquidity
management purposes.
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¢, The Fund's current risk profile and the Fund Manager's risk management system to manage these risks.

The information about risk profile of the Fund are included by the Chapter "The Risk Profile of the Fund" in Fund
Rules, by the Chapter "Presentation of Risk Factors” in Prospectus, and by the points "Risks and Return Profit" and
"Significant Risk Factors" in Key Investor Information.

The Company's liqudity policy was cstablished in accordance with paragraphs 46-48. of Commission Delegated
Regulation (EU) No. 231/2013 supplementing Directive 2011/61/EU of the European Parliament and of the Council
with regard to exemptions, gencral operating conditions, depositaries, leverages, transparency and supervision
("AIFM-Directive").

The liquidity policy of the Company was established in accordance with the paragraph 24 of Government Decree
79/2014 (IIL.14.) on the Organizational, Incompatibility, Operational and Risk Management Requirements related to
UCITS-Fund Managers.

XI, Changes in the extent of the leverages

Change
12/31/2014 123172015 2015/2014
[Leverage 11,286,004,512 14,922,867,799 132.2245%

XIIL Other Information
a, Details of Fund's illiquid assets

No illiquid assets has been separated by the Fund Manager in respect of the Fund based on the interpretation of
KBFTV. in current and in previous petiods.

b, The Fund's share acquisitions previding control over non-listed companies

No share acquisitions providing control over non-listed companies have occurred by the Fund in the current and in
the previous periods.

¢, Other informations

The board of the investment fund responsible for the Management Company 's activities , and as well as for the fees
for the mediated services and mediated services listed in scetion 36.1 of the Management Regulations do not qualify
charged the maximum size of the fund's net asset value of the annual 23 . extent of investment management fees in
the fund's portfolio as a potential investment , each of the net asset value of at Ieast 20 % of other investment funds,
collective investment schemes charged other fecs , the largest annual measure of the net asset value of 3 % .
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XN Details of valuation difference of securities and presentation of the derivatives and related commitments

data in thHUF
Valuation difference
Securities Porchase from interest from other Market
Description Duration price and dividend market valuation price
Treasury bills: 6,609 0 3 6,612
D166302 124242015 - 3/2/2016 6,609 0 3 6,612
Investment units 8,211,518 0 5,435,063 13,646,981
OTP KLIMAVALTOZAS A SOROZAT 457,171 0 141,996 599,167
ABERDEEN GL-EUROPEAN EQU-I-2 549,979 0 134,396 684,375
ACATIS-GLOBAL 578,734 0) 497,095 1,675,829
ETF DAX 686,427 0 56,998 743,425
ETF ISHARES MSCI AUSTRALIA 30,631 0 4,693 35,324
FIDELITY ACTIVE STR US-YA-US 604,293 0 431,828 1,036,121
FIDELITY FD5-EUR BL CP-Y AC 216,403 0 32,528 248,931
FIDELITY FNDS-EUROPE LG-Y AC 452,982 ] -29.946 423,036/
FIDELITY FNDS-WRLD FD-YA USD 302,687 0 231 302,968
PARVEST EQ EUR-SM CAP-IC 613,674 0 132,503 746,177
PARVEST EQY BST SELECT EU-IC 753,975 0 783,114 1,537,089
RCM DUROPE BQUITY GRROW 1T 1,254,763 0 1,116,105 2,330,867
UES (CH) EQ-SML CAPS EUROQPE 243,368 0 425916 669,784
UBS (CH) INSTITUTIONAL FUND-EQ PAC. 309,030 0 178,235 487,265
UBS IF - KEY SELECTION GLOBAL EQ 832344 0 1,088,125 1,920,473
UBS LUX EQTY-USA GROWTH 344,958 0 441,192 786,150
TOTAL: 8.218,527 0 5,435,066 13,653,593
Net asset value per investment unit (HUF/pcs) of OTP Omega Developed
Market Equity Fund of Funds
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XIV. - Notes to the balance sheet and the profit and loss account items

Equity Movement Table
data in thHIJF
Opening balance Increase Decrease Closing balance I
Change in start-up equity 7,614,005 2,823,356 -1,410,677 9,026,684'
Change (increase) in equity:
Valuation difference of investment units sold: -3,882,628 1,785,019 -871,223 -2,968,832
Valuation difference: 4,123,318 5,435,066 -4.123,318 5,435,066
[Profitiass of previous year(s): 3,421,914 14,750 0 3,436,694
IChange (increase) in equity: 3,662,604, 7,234,365 4,994,541 5,902,928,
Total Equity: 11,276,609 10,058,221 -6,405,218 14,929,612
Liquidity Report
L Structure of credits received
Tatal Remaining
Date of deal Creditor Amount Maturity amount
11, Structure of costs
data in thHUF
Total costs Settled costs Total costs Settled costs
Description of costs of 2014 of 2014 of 2015 of 2015
Fund Manager's fee 130,231,212 118,500,445 174,489,986 158,677,690
Custodian fee 5,018,644 3,715,576 5,587,619 4,099,205
Consignee's fee 0 0 1,167,542 1,167,542
Fee of advisory board
[Bank commission 406,677 406,677 391,514 391,514
Supervisory fee 2,530,000 1,362,000 3,494,000 2,570,000
Audit fee 984,250 393,700 £,125,220 0
Equity repayment guarantee fee
|Commissicn of stock exchange transactions
IE uity and yield payment commission
Costs of fundation
issuing commission, managing fee
advertisement, publicity
Supcrvisory fee
Printing of investment notes
Other costs 0 0 693,955 693,955
Total: 139,170,783 124,878,398 186,949,836 167,599,906
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CASH FLOW STATEMENT data in thHUF
1/1/2014- 1/1/2015-
12/31/2014 12/31/2015
L Cash-flows from operating activities -116,484 -244,945
1 Profit & loss before tax (without return received) -103,040 -2,262
3. Impairment loss and reversal 0 0
4. Valuation difference 1,625,266 1,311,748
5 Difference of made and used provisions 0 0
7. Profit on sale of securities (invested assets) -30,821 -222,753
8. Changes in fixed assets 0 0
9.1.  Changes in receivables 0 0
9.2, Changes in valuation difference of securities -1,625,266 -1,311,748
10.  Changes in short-term liabilities 17,417 ' -19,987
I1.  Changes in long-term liabilities 0 0
12. Changes in accrued and deferred assets (prepayments) -40 57
13. Changes in accrued and deferred liabilities (accruals) 0 0
Changes in derivative assets 0 0
II.  Cash-flows from investing activities -36,144 -1,525,259
I7.  Purchase of secutities - -11,764,928 -4,629,504
18.  Sale of securities + 11,717,138 3,387,203
1%, Return received + 11,646 17,042
III.  Cash-flows from financial activities 836,004 2,326,475
20.  Issue of investment units + 2,104,308 4,608,375
22.  Redemption of investment units - -1,268,304 -2,281,900
23,  Return paid on investment units - 0 0
IV. Changes in cash 683,376 556,271
Cash opening balance 58,731 742,107
Cash closing balance 742,107 1,208,378
Comments:

1. The detailing lines are numbered according to appendix 4 of Goverment Decree

2. Line no 9 "Change in stock of eurrent assets” has been further detailed,

3. Additional detailing line has been added named as "change in stock of derivative transactions" without
numbering.

12
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Portfolio Report
Basic data:
Name of Fund: OTP Omega Developed Market Equity Fund of Funds
Fund registration number 111i-98
Fund Manages; OTP Alapkezeld Zrt.
Custodian: OTP Bank Nyrt.
Type of net asset value T HUF
calculation:
Current day (T): 12/31/2015
Equity: 14,929,612,605
Net asset value per unit 1.653942
Pigce: 9,026,684,157
Net asset value calculation data in thHUF
1. LIABILITIES Amount %
I/5. Credits: Duration ] 0.00
172, Other liabilities and accrued costs: 22373 100.00
Fund Manager's fee 15,812 7067
Custodian fee 1,48% 6,66
Consignee's fee 0 0.00
Trading fee (] 0.00
Publishing fee ] 0.00
Advertisement fee 0 0.00
Other items recorded as cost 2,049 %16
Other - not cost based - liabilities 3,023 13.51
1/3. Provisions: 0 0.00
L/4. Other accruals: 1] 0,00
[ Total liabilities: 22,373 100.00 |
1L. ASSETS Osszeg %
1K1, Current account, cash (totaly: 723,503 484
1172, Other receivable: 1] 0.00
1173, Time deposits (total): Bank Duration 574,875 3.84

1I73.1. Deposited for max 3 months:

1E/4. Securities (total):

oTe 12/3172015-1/42016
FX Nominal value in FX

/4.1, Government securities (total):

11/4.1,2, Treasury Bills {total)s

D160302 treasury bill HUF 6,620
1I/4.5. Investment units (total):

11/4.5.1. Listed security (total):

OTP KLIMAVALTOZAS A SOROZAT inv.unit HUF 696,939
ABERDEEN GL-EURGPEAN EQU-I-2 inv.unit EUR 1,800
ACATIS-GLOBAL inv.unit EUR 200
ETFDAX inv.unit EUR 25,000
ETF ISHARES MSCI AUSTRALIA inv.unit usp 6,500
FIDELITY ACTIVE STR US-YA-US inv.unit UsD 25,800
FIDELITY FDS-EUR BL CP-Y AC inv.unit EUR 30,000
FIDELITY FNDS-EURQPE LG-Y AC inv.unit EUR 101,429
FIDELITY FNDS-WRLD FD-YA USD inv.unit UsD 100,060
PARVEST EQ EUR-5M CAP-IC inv.mit EUR 11,000
PARVEST EQY BST SELECT EU-IC inv.unit EUR 9,311
RCM EUROPE EQUITY GROWTH  inv.unit EUR 3,400,000
UBS (CH) EQ-SML CAPS EUROPE inv.unit EUR 5,910
UBS (CH) INSTITUTIONAL FUND-EQ PAC. inv.um CHF 1,743
UBS IF - KEY SELECTION GLOBAL EQ inv.unit EUR 26,276
UBS LUX FQTY-USA GROWTH [nv.umit UsD 12,484

II/5. Prepayments (total):

574,875 3.84
574,875 3.84
13,653,593 9132

6,612 0.04
6,612 0.04
6,612 0.04

13,646,981 91.28
13,646,981  91.28
599,167 401
684,375 4.58
1,075,829 7.20
743,425 4.97

35,324 .24
1,036,121 6.93
248,931 1.66
423,036 2,82
362,968 2.03
46,177 499

1,537,089 1028
2,350,867 1372
669,784 4.48
487,265 3.26
1,920,473 12.84
786,150 526
14 0.00

LTutal assets:

14,951,985  100.00

Note: the nominal value of securities issued in Hungarian Forint is presented in thousand of HUF

Date; BUDAPEST, March 31,2016

Representative of the Fund Manager




