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JdOKyMeHT ¢ KJII040Ba HH(POPMALUA 32 HHBECTUTOPHUTE

To3u poxkyment Bu mpemocraBs moapoOHa HH(OpMAnus 3a MHBECTHTOPH, OTHACSINA C€ J0 TO3HU
®onn. Tona He e MapkeTHHToB Marepuai. [IyonukyBaHeTo Ha Ta3u WH(OpMAIUS CTaBa IO CUjaTa Ha
3aKOH, 32 Jla MOXETe ¢ HelHa MmoMoIn Jga pasldepeTe XapakTepa M pPHCKa Ha WHBECTHLHUATA B TO3HM
®ongp. [IpenopbuBame, B MHTEpec Ha WHGOpPMUpaHATa WHBECTHUIIMS, J1a MpoUYeTeTe MyOIrMKyBaHaTa Io-
101y uH(opMarus.

OTII Ilnanera ®ouHa Ha GoHIOBETE HA Pa3BUBAIIIMTE Ce MAa3apu
(MuBecturmonnu 6onose cepus ,,B”, ISIN kox: HU0000705561)
®ona Menuxbp: OTII @onn MmeHuHKMBHT 3A /L.

HNHBecTHIMOHHM LEJIU M HHBECTHIIMOHHA MOJUTHKA

VIHBECTUIIMOHHY 1€ M WHBECTUIIMOHHA monutuka: Ilenta Ha ¢GoHma € 1a ch3gane TI'bBKaBa,
MIOCTOSIHHO JIOCTHITHA WHBECTHIIMOHHA BBH3MOXKHOCT 32 W3BJIMYaHE HA JTUBUICHTH OT PE3yITaTUTE Ha
pa3BHBAIUTE C€ TJIOOATHU KAIWTAJIOBH Ia3apH 32 IO-IBJITOCPOYHU, IMOHE S-TOAHUITHH (UHAHCOBH
UHCTpyMeHTU. [71aBHHMTE KaTeropuu (UHAHCOBM HMHCTPYMEHTH, KOMTO MoraT Aa ObAaT B3ETH IMOJ]
BHMMaHHE KaTo MPEIMET Ha WHBECTHIMS Ca: MHBECTHIIMOHHM JSJIOBE, ThpryBaHu Ha Oopcara (EFT),
ObpXKABHU KHIDKA (LIEHHM KHIDKA, eMUTUPAHM OT YHrapckaTa WIM JIpyra Abp)KaBa, OT YHrapckara
HalMoHaHa OaHka, EBpormeiickara nmeHTpaiiHa OaHKa, I OT EMHUCHOHHATa OaHKa Ha JIpyra IbpiKaBa-
yienka Ha EC), OaHKOBHU JIETIO3UTH, PEMO- M OOpPaTHH PENO-CICIKH, WIIOTCYHH OOJIMrallid, IICHHHU
KHIDKA, OBEIECTBSABAIM APYTH KPEOUTHH OTHOLIEHUS (LEHHU KHIKA, EMHTHPAHU OT JpPYru
OpraHu3alMy — Harp.: CTONAHCKH CAPYXCHUS, KPSIAUTHH WHCTUTYIMH, OOIIMHHU, APYrH WHCTHTYIIHH),
(UHAHCOBO- Ma3apHU HMHCTPYMEHTH, KOHBEPTUPYEMHU OOJMTallMK, AaKIUH, IPYTd I[EHHU KHIXKA,
EMHUTHPAHU B 9y)KOWHA, BAJyTH, JCPUBATHU HHCTPYMCHTH, APYTd WHBECTHIIMOHHH OOHOBE W IPYrU
WHBECTUIIMOHHU I[EHHH KHWXa, €eMUTHUPAHH OT WHBECTHIHMOHHU (oHmoBe. [IpemopbruBame PoHma Ha
HaIlli KJIMEHTH ChC CKJIOHHOCT KbM BHCOK PHCK, 32 OCBIIECTBSIBAHE HA IBITOCPOYHU (PUHAHCOBH IIEJIH,
KaTo 4acT OT MHOTOEJIEMEHTHO MHBECTUIIMOHHO MOPTQOIHO.

VcnoBus 3a MOCTOSHHA THPrOBMS M IOKYIKA, WM cHopasyMeHue 3a oOparHo wmskymysane: Ilo
OTHOIIIEHWE HAa WHBECTUIIMOHHUTE [IAJI0BE, BCeKH JNeH 3a ThproBus banka OTP OAJl u ueltHuTe
MapTHHOPH, /1aBaT Bb3MOKHOCT Ha MECTaTa 3a ThPrOBHs J1a CE CKJIIOYBAT CIIOPA3yMEHUS 3a 3aKylyBaHE
1 00paTHO U3KYITyBaHE MPe3 BPEMETO, KOTATO KACUTE Ha OTACIIHUTE MECTA 32 THPTOBUS C MHBECTUIIMOHHU
JSUI0BE ca OTBOpEHU. B ciydail Ha 3akynmyBaHe WM OOpaTHO M3KYyMyBaHe HAa MHBECTULIMOHHH JSIIOBE
JIEHSAT 3a TPHUKIIOYBAHE HAa TBHPrOBUSATA € BTOPUAT JE€H 3a TBHPrOBUS CJIEN JCHS Ha Balbopa
(ocueroBomsBane T+3). Ot 30 aekemBpu 2014 r. MuBecTuimonauTe 60HOBe Ha POH/A Ca TOCTHITHU U
Ha bynanemenckara ¢onmoBa 6opca.

Wznnamane Ha jauBuaeHT: @OHABT HE M3IUIANNA JTUBUIACHT 3a CMETKAa Ha YBEIMYEHHUETO Ha
KamuTajia, ISUIOTO YBEIIMYEHHME Ha KamuTajia MOCThIIBa 3a WHBecTUlMH. MHBecTuTOpHTe MoOrar na
pealM3upaT yBETUYCHHETO Ha KamuTala KaTo pa3iuka MeXJIy I[IeHaTa Ha MpUA0OMBaHe W
0o0paTHOTO W3KYITyBaHE HAa HAMHpAIIUTE C€ B TIXHO NPHUTESKAHHE WHBECTHIIMOHHU OOHOBE B
rpoiieca Ha MOCTOSIHHATA ThPrOBUSL.

benumapk: 5% RMAX Index + 95% MSCI Emerging Markets Index

IIpenopbuBan o POHA-MEHUIDKBDA HAMl —KpaTbK WHBECTULIMOHEH CPOK: 5-7 roauHun




CunTeTn4eH HHANKATOP 34 PUCK M J0XO0JAHOCT
MMO-HUCBK PUCK IMO-BHUCOK PHUCK
IIO-HHUCKAa O4YaKBaHa JOXOJHOCT II0-BHCOKa O4YaKBaHa JOXOIHOCT

CHHTeTHYHUS UHIUKATOP 3a PUCK U T0XOAHOCT Ha PoHsa € 6, U OTroBaps Ha 3HAYMTENHA CTENEH Ha
puck. IlocraBsineto Ha PoHaa B 6 kareropus ce 000CHOBaBa OT OYaKBAHHUTE 3HAUUTEITHHU KOJIeOaHUS B
Kypca Ha MHBECTHI[MOHHUTE ISUIOBE B KpaTKocpoueH miaH. OOpbliaMe BHUMaHUE HA WUHBECTUTOPUTE,
4ye MUHAJINTE JOXOJHOCT Ha DOHIa U pe3yiITaTd He ca TapaHuus 3a ObACHIM pPe3yATaTd U JOXOIHOCT.
OO0siBeHaTa pUCKOBa KaTeropusi HsAMa Jla OCTaHE HEMPEMEHHO ChlaTa U C TEUYEHHUE HAa BPEMETO MOXKE
na ce npoMeHu. OOpblamMe BHMMAHHME Ha HWHBECTUTOPHUTE, Y€ JOPU U Hall-HMCKaTa KaTeropus He
03HayaBa MHBECTULIMS, TUIIEHA OT PHCK.

3HAYNTETHN PUCKOBU (DAKTOPH:

Puck, mpom3Tnyamy OT NpoMSIHATA HA CTOWHOCTTA Ha ¢durypupamure B noprdouoro Ha
®oHga WHBeCTMUMOHHM HHcTpyMeHTH: [lox BiMsHME Ha U3MEHEHHMSITA B HMKOHOMHKO -
MMOoJIMTHYECKAaTa Cpcld, B MOHCTAapHATa IMOJIUTHKAa Ha CMUTCHTHHUTC 6aHKI/I, B 6H3H€C-I[€I>iHOCTT21 Ha
EMUTHpALIUTEe U TpueMalld OaHKOBU JIEMO3UTH KPEOUTHH MHCTUTYIIMH, B IUIATEXKOCIIOCOOHOCTTA Ha
EMUTHpAIIUTe M TMpueMaiid OaHKOBU JI€MO3UTH KPEAWTHU WHCTUTYIIMM W HEWHaTa OLIEHKa U B
CbOTHOLICHUCTO TBPCCHC-NIpCJIarade, IMasapHUAT KypC Ha HWHBCCTULIUOHHUTEC HWHCTPYMCHTH B
noptpomoro Ha PoHma Moxke Ha ce kojebae. DOHA-MEHHKBPHT MOXKE Ja HaMmalau eeKTa OT
KojebaHusATa B Kypca MocpeacTBoM Gopmupane Ha nMopT(oiaro OT IEHHU KHUXKA, ChCTAaBEHO OT MHOTO
€JIEeMEHTH, HO HE€ MO’K€ HAIbJIHO J1a IO €JIMMHUHHpPA, 3aTOBAa MOXE Ja C€ MOJydd TakKa, ye HeTHaTa
CTOMHOCT Ha OOH B OTJI€JIHM IIEPUOJIU OT BpEME HaMaJIsBa, a B EKCTPEMEH Cllydall MOKe J1a JOBEJE U J10
3ary0a Ha cobcTBeHus kanutai Ha DoHpa.

IIpexkbcBaHe Ha NOCTOSIHHATA THProOBUSl ¢ MHBECTHIHOHHM OOHOBe: DOHI-MEHUKBPBHT WIU

I/IHCHGKTOpaT'I)T MoOrar Ja NpCeKbCHAT ThProBHUATA, €TO 3allO MOXKE Aa CC CIIYYH MHBCCTUTOPHT Ada HC
MOKC a 3aKyII1 UK 3aMCHU HHBECCTUITMOHHUTC CH JAJIOBE HA KEJIaHWA OT HCT'O ICH.

Puck ot Baayren kypc: Yact ot unBectunmute Ha @oHga Morar na ObJaT U BHB BaJIyTa, pa3iMuHa OT
BaJlyTaTa Ha emMuThpaHe. POHIA-MEHUKBPBT HE JKEIae MOCTOSHHO U B ITbJIHA CTEICH /1A €JIMMUHHpPA
(moxpuBa) prcka OT BaJIyTHHS KypC, TOPOJIEH OT BaJlyTHaTa mo3uius Ha DoHa.

Puck ot HemsnmbiiHeHHMe, BB3HHUKBAI NPH JAePUBATHU cAejdku: HeOmarompusTHUTE NPOMEHH,
HaCTBIIMIM B TUJIATEKOCMOCOOHOCTTA WJIM YIPABJICHUETO Ha OW3HEC-MAPTHHOPHUTE, YYacTBAIM B
CKJIIOYBAHETO Ha CHIENKHU C JepuBaTH B moptdonroro Ha DoHIA, MOXKE Ja MOBIHAE HEOIArOMPHUITHO
BHPXY M3ILIAIIAHETO Ha oOpa3yBajiaTa ce OT JACpUBATHUTE CAENIKHU mMedanda Ha DoHa.

Kpenuren puck: [lo oTHOmEHHE HAa OTIAETHUTE WHBECTUIIMOHHUM WHCTPYMEHTH, KOWUTO IONAJaaT B
noprdpomotro Ha DoHma, 0COOEHO WO ce OTHacs /A0 OaHKOBUTE JICTIO3UTH, IIEHHU KHUXKA,
OBEUIECTBEBAIIM KPEAUTHU OTHOLICHHS, AaKUMW M JIEPUBAaTHU MHCTPYMEHTH, HAMHUpAIIH CE€ B
U3BBHOOPCOB 00OpOT, €BEHTYATHHST (PaUT HA TEXHUS EMHTEHT MOXE Ja JIOBele IO CpUBaHE Ha
CTOMHOCTTA Ha TE€3W WHCTPYMEHTH, purypupamu B noptdonrnoro Ha DoHAa, a MOXKE J1a TOBEAC U 10
I'BJIHOTO UM TpekpatsBane. C oriiea Ha TOBa, ye 000O0IIeHaTa pUcKoBa ekcro3uius Ha DoHaa crpsiMo
JaJicHa WHCTUTYIMS Moxke aa HauxBbpiu 20% or wmHCTpyMeHTHTe Ha DOHma, €IHO TakoBa ChOHUTHE
MOXe€ J1a I0BEJE A0 3HAUMTEIHOTO ITOHMUKABAHE HA HETHATA CTOMHOCT HA €IMHMIIA HHBECTULIMOHEH JISLII.



Takcu u pa3xoau 3a CME€TKAa HAa HHBECTUTOPUTE

EHHOKpaTHI/I TaKCHu (MaKCI/IMEU'IHO YABbpIKaHa TakCa Mpeau UHBECTUPAHC, CbOTBECTHO — IIPEAN
U3I1alaHe Ha JUBUJCHTU OT I/IHBCCTI/IIH/IHTa)

Kommcrnona  mpm  TOKymKa,  OOpaTHO

M3KyIyBaHe, NMPErpynupaHe ¥ oOpaTHO BKIFOYBAHE B
TOYKUTe Ha peanusalus, cBbp3aHu ¢ BogemusMakcumanto 10 espo
Toprosern, npu MaBecTHIIMOHHN O0HOBE OT cepus B

Takca 60pcoB arcHT Hauncnssa ce Takcara, ChITTaCHO aKTYaJTHOTO
3a MomeHTa OOsBICHNE Ha OaieHusT ThproBery
Komucrona npu IMOKYIIKa u  oOparHO
P yi P Maxcumainsao 5% 0T cymaTa Ipu HHBECTHPAHE WM OOPaTHO
M3KYITyBaHe, HAYUCIISBaHA OT CHAPYKHUITITE- W3KyTyBaHE
THPTOBIU
CHCTEMHO TerJIeHH Takcu oT PoHga
Texymm TakcHh bpKaHM OT cepud ,,B*
yix s YABD! P 5 1,52%

mpe3 2018 roxuHa

Taxcu, yabp:kanu or PoH/1a IPU HAKOU MPeIBAPUTETHO OIIpe/ieeHH YCJI0BUS

Takca ,,Ycmex* He ce mpunara

[TocoyennTe KOMUCHOHH MPHU MOKYIKA U OOPaTHO M3KYIyBaHE ca CTOMHOCTUTE, KOUTO MoraT Ja OblaT
HAYHCIISIBAHU MAaKCHMAaJIHO, B HSIKOW CIIy9ad WHBECTHTOPHT MOXKE Jla 3aIlUlaTH U T0-MajKO OT TOBa,
nonpoOHa wHpOpMaIKs MOXe Ja ObJe moilydeHa OT TbhproBena Wi OT (PMHAHCOBHS CHBETHHK Ha
WHBECTUTOpA. TEKYyIIMTEe TAKCH OTpa3siBaT yAbPKAHUTE TAKCH Mpe3 Iiara MpeulllHa KaJeHIapHa
TOJINHA, pa3MEPbT UM MOXKE JIa C€ IPOMEHsI IIpe3 roauHuTe. [lokazarensaT He BKIOYBAa TaKCHUTE ,,Ycrex‘,
KaKTO W Pa3XxOJUTE MO TPaH3AKIMHUTE, CBhP3aHU C YIPABICHHETO HAa MOPTQHOIUOTO.

JombiHuTeTHA MHGOPMAIIKS, CBbP3aHa ¢ TAaKCUTE MOXKe J1a Obae HamepeHa B T.T. 36, 37 u 44 Ha
[MpaBunHuKa 3a ynpasienue Ha QoHia, KOWTO MOXKeE Ja ce BUaM B caita: Www.otpalap.hu. Takcure,
3amIaTeHu OT UHBECTUTOpPUTE ce u3noisBar oT DoHa-MeHukbpa 3a GyHkimonupaneto Ha DoHxa,
TE3W TaKCH HaMaJIsIBaT HApaCTBAHETO HA CTOWHOCTTA HA HHBECTULIUSTA.

IIpeacraBsine Ha MUHAJIM Pe3yJTATH
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http://www.otpalap.hu/

IIpakTuyecka ungopmanus

Menumkbp-aeno3ut: banka OTP OAJl. Mecta 3a myOnuKanuu: HACTOSIIUAT JOKYMEHT,

[paBrTHUKBT 3a HHPOPMALHS U YIPABICHNIE, TaHHUTE 32 JHEBHUTE HETHH CTOWHOCTH Ha HHCTPYMEHTHTE, LIECTMECCYHUTE U
TOUIIHY JOKJIAIH, MECCUHUTE NOKJIAIH 3a MOPTHOINOTO, KAKTO M OPHIMATHHTE CHOOIIEHHSI, KOUTO ca JOCTHIHHU 0e3IUIaTHO,
Ha yHTapcKM €3HK, B MECTaTa 3a TBProBHf, B cegaiauiiero Ha oHI-MeHWmKbpa, Ha caiita Ha QOHI-MEHUIKBPA
(www.otpalap.hu), ua caiitoBere Ha banka OTP OAJl, B kadecTBOTO M Ha Bojeni Thproser (Www.otpbank.hu) wu
www.kozzetetelek.hu. Jlanpynoto mpaBo Ha VYHrapus MOXe Ja OKaXe BIMSHHE BBPXY [OaHBYHOTO oOOJaraHe Ha
unBectutopa. OTP ®ong-mennmxep 3AJ[ Moxe na ObAe NPHBIMYAH 110 OTTOBOPHOCT 32 TBBPACHHS B HACTOSILUS
JOKYMEHT CaMo B CIIy4ai, 4e Te ca ITOBEeX I, HeTOYHH MJIH HE Ca B CHHXPOH ChC CHOTBETHHUTE IOCTAHOBKH B IIpaBmiHMKa
3a uHpopMmauus W ynpasieHue Ha DoHpa. He wMoxe pma Obme mpensBsiBaHa IPETEHLIUsT Ha OCHOBaHUE
M3KJIIOYUTETHO  HA MHBECTUTOPCKO 3asiBICHHME, OCBEH ako HMHpopManusaTa € OWia MOJBEeXKAalla, HETOYHA WIM HE €
CHOTBETCTBaJla Ha IpPyrW MoJoxeHus B MHdopmaumonHus OronetuH. [Ipw BCHYKM Clydan ce IpernopbyuBa, Hpenu
3aKkynmyBaHe Ha VIHBectmumoHHWTe IsoBe Ha @oHpma, 3amo3HaBaHe c [IpaBuiHuMKa 3a mH(OpPMAIMI U yHIpaBlcHHE Ha
®onpa. To3u @onp e paspewieH B YHrapus u ce perynupa or YHB. Ilonutukara 3a Be3HarpaxkaeHus Ha PoHzma Moxe na
Onme HamepeHa Ha caifra : https://www.otpbank.hu/static/otpalapkezelo/download/OTP_AK_Javadalmazasi_politika 2016,
KaKTo U Ja ObJe IpeIocTaBeHa B eYaTeH BU IIPH IIOUCKBAHE.

Ta3u moapoOHa WHPOPMAITUS 32 UHBECTHUTOPUTE OTroBaps Ha JCHCTBUTENHOCTTa KbM 29 cemremBpu 2020 r.
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