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ObLLN YCIOBUA, NMPUJTTOXNMU KbM OTOBOPUTE 3A TbPTOBUSA C
OAJ10BE HA UHBECTUUVMOHHW ®OHAOBE, ANCTPUBYTUPAHW OT
+DAHKA OCK" ALl




[TIABA 1. ObLLI NOJIOXEHUA

Pasnen . O6wwa nHdpopmaums 3a baHkata

Yn.1. (1) ,banka ACK" ALl e TbproBcko ApYXeCTBO, PErMCTpYpaHo B TbproBCKMs percTbp
n pernctbp Ha FOJTHL, kbm AreHupms no BnmvceaHugata ¢ EVK 121830616. Cepanviuie v
aapec Ha ynpasneHve: rp. Codpus, yn. ,MockoBcka” Ne19.

(2) baHkata e nuueH3sunpaHa oT bbnrapckata HapogHa BaHka kpeauTHa MHCTUTYLMS U
nputexaBa MbfieH OaHKOB JMUEH3, KOWTO BKMOYBA M NpaBO Aa NpenocTa.s
VNHBECTULMOHHW YCNYTW 1 id N3BBbPLUBA VHBECTULIMOHHM AEVNHOCTM MO Y. 6, an. 2 nan. 3
ot 3MNPW. baHkarta nputexasa nrueHs N2 3-b, nspganeH Bb3 ocHosa Ha 3anose Ne PL122-
0882/26.09.2002 r., aktyanmsvpaH cbc 3anoBean No P[]22-0843/07.05.2007 r., Ne
P22-2251/16.11.2009 r. n Ne 107947/25.11.2016 r. Ha YnpaBuTens Ha BHB.

(3) baHkaTa e VHBECTULMOHEH NOCPEAHNK, BNICAH C pelleHve Ha [bpxaBHaTta KOMUCKS
no ueHHn kHxa (OKLIK), noHactoswem Komucns 3a ¢prHaHcoB Hagsop (KOH), BzeTo no
Mpotokon Ne 58/18.10.2000 r., 3a BMAWCBaHE B perucTbpa Ha WHBECTULMOHHUTE
nocpefHNUM ¢ permctpaunoHer Ne Pr-03-193. baHkata nputexana naeHTudrKaumoHeH
ko (Legal Entity Identifier code — LEI code): 529900GEHODAUTAXUA94.

(4) Hap3opbT Bbpxy AeHOCTTa Ha baHkaTta KaTo VHBECTULMOHEH NOCPEAHWK Ce 3BbPLLBA
oT KomucnsTa 3a puHaHcoB Hanzop, Penybnvka bvarapus, rp. Cocdus, yn. ,bynanewa” No
16.

(5) barkarta e uneH Ha ,bbnrapcka ®oHpaosa bopca” AL v Ha ,LleHTpanen deno3utap” AL
1 IMa NpaBo [a M3BbPLUBA AEVNHOCT KaTo PErncTpaLiOHEH areHT.

Paspen Il. Npeamet n obxBaT Ha HacTosILLMTE O6LLM YyCNnoBUS

Yn.2. (1) Hactosiumte O6LLM yCnoBKs ypexaaT npaeaTta v 3aabiikeHusTa Ha ,baHka JCK"
Al B Ka4yectBOTO 1 Ha MHBECTULMOHEH MOCPELHVK U KIIVEHTUTE 11 BbB Bpb3Ka C
NpefoCTaBAHNTE VHBECTULMOHHW W AOMBAHUTENHW YCYTX 1 AENHOCTU MO Y. 6, an. 2 v
an. 3 oT 3akoHa 3a nasapuTte Ha UHaHCOBM MHCTpyMeHTM (3MNDW) npn TbproBusTta C
AS7I0BE Ha MHBECTUUMOHHW GOHIO0BE, OUCTPUOYTVPaHK oT baHkarta.

(2) Hacrosiumte ObLm ycnoBus ca HepasaesnHa YacT OT JOroBopa 3a TbproBus ¢ AS10Be
Ha WHBECTUUMOHHN BOHOOBE, AUCTPUOYTMPaHN OT baHkata, KOMTO € CKtoYeH Mexay
,barka OCK" ALl n knveHT Ha baHkaTa 1 ce npunarat cboTBeTHO. OCBEH ako B HaCTOALLINTE
06K ycnoBums e NpeaBUAEHO OpYro, HaBCsKbAE KbAETO € 13nof3BaHa aymata ,Jorosop”
UK HerHW cnoBodopMY, Ce Ma NpedBuA AOrOBOPBLT MO NPEAXOAHOTO M3peyeHe.

(3) Obwwmte ycnoBus ca cbobpaseHu C K3nckBaHMsTa Ha 3OV 1 non3akoHoBUTE
HOPMaTVIBHM akTOBE 3a HeroBoTo npunaraHe, denervpan pernament (EC) 2017/565 Ha
Komucmsta ot 25 anpun 2016 roavHa 3a gonbfeaHe Ha OupektnBa 2014/65/EC Ha
EBponerickmg napnameHT 1 Ha CbBeTa Mo OTHOLUEHWE Ha OpraH/3aLiOHHNTE U3MCKBaHNS
N YCNoBMATA 3@ M3BbpLUBAHE HA AEWNHOCT OT VHBECTULMOHHWTE MOCpedHuLUM U 3a
[laBaHeTO Ha onpefeneHns 3a uenute Ha nocoveHata avpektnea (Pernament (EC) Ne
2017/565).



(4) Mpw yroBopeHn B VHAMBWAyanHVsi [OrOBOP CreuVanHu YCIoBus, KOUTO ce
OTK/IOHSIBAT, OTMEHST 1/ BAV3aT B NPOTMBOPEYME C OTAEMHW KNay3u OT HacTosLLmTE
O6LL ycnoBus, NpearMCTBO 1MaT YroBOPEHWTE B JOrOBOpa CreLManHm yCroBus.

(5) B cnyyain ye ce ycraHoBw, Ye Hskoe oT Te3n OB6LLUM YCoBUs, UK KOETO 1 Aa € ApYro
cneundryHO yCnoBMe No AOroBOpa, CKtoUeH MexXdy baHkaTta 1 KnveHT, NpoT1BOpeYM Ha
3aKOH WM NOA3aKOHOB HOPMATMBEH aKT, LLie ce npwunarat pasnopeabute Ha CbOTBETHUS
HOpMaTVBEH aKT.

Yn. 3. O6LwmMTe yCnoBus ce NOCTaBsT Ha BUAHO W AOCTbMHO MSCTO B MOMELLEHMsTA Ha
BaHkaTa 3a paboTa C KnMeHTU 1 ce 00sBSBaT Ha VHTEPHET CTpaHuLaTa Ha baHkaTa. Bcekm
KNMEHT MMa 3afb/KeHMe [1a ce 3ano3Hae C TsX, KaTo MM MolyYn IMYHO B NOAENeHVe Ha
BaHkaTta nnu rv LOCTbNM Npe3 MHTEPHET CTpaHuLaTa Ha baHkata.

Paspen lll. OcCHOBHM noHATUSA

Yn. 4. 3a uenute Ha HactosLmTe OBLLUM YCNOBUS W Ha [OOrOBOPa, M3M0M3BaHUTE MOHATUS
MAT CNeLAHNTE 3HaYEHUS:

1. [OsinoBe (akumm) Ha MHBECTMLIMOHEH HOHA - PYHAHCOB UHCTPYMEHT, KOWTO AaBa
MpaBO Ha CbOTBETHA 4YaCT OT MVMYLLECTBOTO Ha (OHOE, BKIOUYUTESNHO Mpw
nukBMOaums Ha $oHAa, NpaBo Ha 0BpaTHO K3KynyBaHe, KakTo W Apyru rnpaga,
npeasuaeHy B CbOTBETHOTO 3aKOHOLATESNICTBO W MpaBuata Ha UHBECTULIMOHHNS
donHa. PoHABT € pasfeneH Ha ASIoBe, KOUTO ca PUMHAHCOBM WHCTPYMEHTU MO
cMumcbia Ha 310N,

2. YnpaBnsiBawo napyxectBo (Y1) e akuvoHepHO ApYXecCTBO, YMINTO OCHOBEH
npeaMeT Ha AENHOCT € ynpasieHue Ha AeVNHOCTTa Ha KONEKTUBHU UHBECTULVIOHHN
CXEMM.

3. WHBectuumoHeH ¢oHA e ob6Llo Ha3BaHWe Ha KONEKTUBHUTE VHBECTULIMOHHM
CXemMy 1 OpyruTe npeanpustis 3@ KOMEKTVIBHO WHBECTVpPaHe, KakBUTO Ca
anTepHaTVBHUTE W HaLMOHANHNTE WHBECTULMOHHW GOHIOBE.

4. KonektmBHa wHBectMumoHHa cxema (KNC) e npeanpuvste 3a KONEKTUBHO
NHBECTMPaHe, KOeTo (YHKUMOHMPA KaTo O0oroBopeH GOoHA U MHBECTULIMOHHO
OPYXECTBO M M3MCKBA CbOTBETHO paspeLleHne mnm nuueHs ot Komucmara 3a
dVHaHCoB Haazop. HabpaHuTe OT WHBECTUTOpWUTE CpefcTBa Ce yrnpaBfsBaT OT
npodecroHanHo ynpasnsBaLlo APYXECTBO, KOETO VHBECTVIPA B pas3fNYHK akTVIBK C
Lien NocCT1raHe Ha Bb3BPbLLAEMOCT Ha MHBeCTULMKTE. VIHBeCTUTOpUTE Npraobreat
npaBo Ha COOCTBEHOCT BbPXYy [OsnoBe Ha GOoHAA, KOUTO NMpeaCcTaBnsBaT CbOTBETHA
4acT OT WMYLLECTBOTO My. [lpuTexarennte Ha [4710B€ Morat fa peanvsupar
noxofa OT WHBECTUUMSTa C1 npu  npopaxbaTa/obpaTHOTO K3KynyBaHe Ha
npuTeXaBaHnTe O4710BE WX HA YacT OT TAX KaToO pasfvka MexAay ueHara Ha
npuaobreaHe 1 Ha npoaaxoba.

5. HoroBopeH ¢oHn (D) e npennpvste 3a KONEKTVMBHO MHBECTUPaHE, KOETO €
KONEKTVBHA WHBECTULMOHHA CXemMa Mo CMuUcbna Ha un. 4, an. 1 oT 3aKkoH 3a
OEMNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHK CXEMW U Ha APYr Npeanpudatis 3a
konektnBHO nHBectupaHe (3OKNCAMKW), koeTo oTroBaps Ha cnefHuTe yCoBus:
- eOVHCTBeHata My Lesl € KOMEKTUBHO VHBECTVPaHe B MpexBbprsemMy LEeHHU

KHUXa WM Apyrv NVKBUMAHW dUHAHCOBM akTMBM no 4n. 38, an. 1 oT
3OKNCAMNKN, Ha napyyHK cpecTBa, HabpaHy Ype3 nybamMyHO npennaraHe, v
[AEVCTBa Ha NpuvHUMNa Ha pasnpeaeneHne Ha prcka;



- [snoseTe My ca 6e3HannuHM 1 Noanexart Ha 0bpaTHO 13KyryBaHe, NpsKo Un
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha akTUBUTE MY NpY OTNPaBEHO UCKaHe OT
CTpaHa Ha npuTexarenute Ha AAN0BE;

- KOMeKTUBHaTa MHBECTULIMOHHA CXeMa Ce yypefsiBa KaTo AOroBOpeH GpoHA 1in
VNHBECTULIMOHHO LPYXECTBO;

- [OroBOpHMST hoHA € 060C0OEHO MMYLLIECTBO 3a MHBECTMPaHe BbB G1HAHCOBK
NHCTPYMEHTU C Orf1ef, NOCTUraHe Ha UHBECTULIMIOHHNTE MY Lienu 11 ce CMdTa 3a
yypedeH C BMN1CBaHETO My B perucrbpa no 4. 30, an. 1, 7. 4 OT 3akoH 3a
KomucusTa 3a puHaHcoB Haazop (3KPH);

- JIOroBOPHMST POHA Ce ynpas/isiBa caMo OT YrpaBnsBaLLo APYXECTBO, Cbr1acHO
npaBunata Ha [oroBopHUs GoHA;

- yCnoBMSITa 3@ yyacThe B [IOrOBOpPHUS OHA, HeroBata OpraHvauus,
ynpaBfeHvie 1 npekpatsaBaHe, ce onpedenst ¢ npaeunata ([pocnekT) Ha
[I0roBOpHVIS GOHA,;

- JI0roBOPHMST GOH[ Ce CMSATa 3@ EMUTEHT Ha OS/IOBETE, Ha KOUTO € pa3feseH.

6. AntepHaTtvBeH uHBecTUUMOHeH doHa (AUD) e npennpusTie 3a KONEKTVIBHO
WHBECTMPaHe, BKJIOYUTENHO HEroBU WHBECTUMUMOHHK MOAMOHOOBE, KOETO €
Pas/IMYHO OT KOJIEKTVBHA VHBECTULMOHHA CXeMa, KOETO WHBEeCTMpa CPeLCTBa,
KOUTO ce HabuvpaT OT MoBeye OT €OHO NuLEe, B CbOTBETCTBME C OMpeaerneHa
VNHBECTUILIMOHHA MOMWTMKA 1 B MOM3a Ha Te3n Nnua, Kato HabpaHuTe cpecTBa ce
VNHBECTMpAT U OOXOAHOCTTa Ce peannsupa Ha npuHUMNa Ha pasnpeneneHve Ha
puycka W OOXOAHOCTTa MexXAy WHBECTUTOpUTE €OMHCTBEHO Crnopern [fAena Ha
U3BBbPLLEHUTE OT TSX MHBECTULMN, 6e3 POpMMPaHe Ha MHBECTULIIOHHW MOpTdennn
Ha OTAENHUTE NHBECTUTOPW.

7. HaumoHaneH wuHBectuumoHeH ¢onpa (HAD) e HaumoHanHoO MHBECTULMOHHO
LIPY>XeCTBO OT OTBOPEH WK 3aTBOPEH TWMN CbC ceaanuiie B Penybnvka bvnrapus
UMW HaunoHaneH AoroBopeH GOHA, KOWTO VHBECTVPa B MPEXBbp/seMy LEHHM
KHUXa wunv B OpYrv NUKBUIOHW PUHAHCOBM akTVBKM, HabpaHn 4pe3 ny6nmnmyHo
npeanaraHe napuvyHM CpeacTBa, Ha MpUHUMNE Ha pasnpefeneHne Ha pucka.
HauyioHanHuaT MHBECTULMOHEH GOHA He € KOMEKTVBHA MHBECTULIMOHHA CXeMa.

8. HetHa cromHocTt Ha aktmBute (HCA) ce onpenens, kato oT obllaTta CTOMHOCT Ha
BCMYKM HEroBW akTMBM ce u3Baan obllata CTOWMHOCT Ha BCWYKM HEroBW
3a4bJIXEHNS.

9. O6Lua CTONHOCT Ha NopbYka €:

- [lpv nopbyka 3a MoKyrka - 3agBeHara 3a VHBECTVpaHe CymMa, C BK/IoYeHa Takca
3a MoKynka

- [pu nopbyka 3a 06paTHO K3KynyBaHe MO CTOMHOCT - 3asBeHaTa 3a obpaTHO
M3KyrnyBaHe Cyma, C BKItOYEeHa Takca 3a 06paTHO M13KyryBaHe

10.HeTHa CTOMHOCT Ha NopbyKa:

- [lpy nopbYka 3a NoKyrMKa, HETHAaTa 1 CTOMHOCT CE M34YMUCIIABA, KaTo OT 3adBeHarta
33 VIHBECTMpaHe Cyma ce npucnazHe Takcara 3a nokyrnka

- [pv nopbyka 3a 06paTHO K3kynyBaHe MO CTOMHOCT, HETHATa M CTOMHOCT ce
M34MCNsBa KaTo OT 3asBeHaTa 3a 0OpaTHO K3KkynyBaHe cyma ce npucnaaHe
TakcaTa 3a obpaTHO V3KynyBaHe

11.HeTHa cTtonHOCT Ha akTuBuTe Ha eaunH asn (HCALL) ce n3umcnsBa, kaTo HeTHaTa
CTOMHOCT Ha aKTVBWTe Ha QoHAa ce pasfeny Ha Opos Ha AsnoBeTe My B
obpalLeHve.

12.EMUCMOHHA CTOMHOCT Ha eauH aan ce ocHoBaBa Ha HCAL, yBenuueHa c




pasxo4uTe no eMUTUPaHETO.

13.LleHa Ha obpaTHO M3KynyBaHe Ha efnH asn ce ocHorasa Ha HCALL, HamaneHa c
pasxofuTe no o6paTHOTO 13KyryBaHe.

14.MybnuuHO npeanaraHe Ha [As70BE€ Ha WHBECTUUMOHEH ¢GoHA - PoHAbT
MOCTOSIHHO eMUTUpa/NpoAaBa Ha VIHBECTUTOpUTE AOSNOBETE CUM MO eMUCMOHHA
CTOVHOCT Ha O 1 NO MCKaHe Ha nputexaTenute Ha OsnoBe, 13kynyBa o6paTHO
LS7I0BE MO LieHa Ha 06paTHO K3KymnyBaHe Ha O

15.1lpocnekT Ha WMHBECTUUMOHHUS pOoHA - AOKYMEHT, KOWTO CbObpXa Usnata
HeobxoarmMa MHGOpMaLLLS, KOSTO, CboBpa3HO KOHKPETHUTE 0coBeHOCTM Ha hoHAa,
e HeobxoaMMa Ha WHBECTUTOpUTE 33 TOYHA OLEHKa Ha WKOHOMMKYECKOTO U
$UHAHCOBOTO  CbCTOSHME, aKkTMBMTE U MacvBuUTe, QUHAHCOBUTE pe3ynTaty,
nepcnekTvBITE 3a pa3BuTie Ha GOHAA, KakTo 1 3a NpaBaTa, CBbp3aHu C As/oBeTe
My.

16.MpaBuna Ha WHBECTULMOHHUS OHA - [LOKyMeHT, 0OXBallalll crneuvanHuTte
npaBuna, NpUIoXKMI MO BpeMe Ha ynpasreHe Ha doHaa. Te ca HepaszenHa Yact
OT MPOCMEKTa 1 Ce npunarar KbM Hero.

17.0cHoBeH uHdopMaumoHeH AokymeHT (OWJ) - OOKyMEHT, KOWTO CbAbpxa
CTaHOapT3vpaHa WHpOpMaLMs 3a BuMAA Ha WHBECTMUMOHHMS MNPOAYKT, 3a
VNHBECTULIMOHHWTE MY LIENN 1 HAYUHUTE 3@ MOCTUITaHETO M, KaTo M 3@ KITKOYOBUTE
XapakTepUCTVIKL UIX NapaMeTpy Ha NPOLYKTa.

18.TpaeH HocuTen 3a uLenuTe Ha Hactosawmte OO yCnoBus M OOroBOpuUTE C
KIIMEHTUTE, KbM KOWUTO TE€ CE Mpumarar, € BCEKN UHCTPYMEHT, KOWTO MO3BOISABa Ha
KNMeHTa [a CbxpaHsBa WH(OpMauus, aapecrpaHa MMYHO A0 HEro, Mo HauviH,
L0CTbMeH 3a 6bAeLLo Non3BaHe 1 3a Nepuoa OT BpeMeE, JOCTaTbueH 3a LenuTe Ha
HbOpMaLMSTa, M KOWTO MO3BOJMSBA HEMPOMEHEHOTO Bb3MNpoM3BeXAaHe Ha
CbXxpaHeHaTta MHpopmMaLus.

PA3L1EJ1 IV. Kateropusaums Ha knueHTtuTte

Yn. 5. (1) ,KnreHT" e dursmnyecko 1nm topnamyecko nuue, Ha koeto baHkaTta nNpeaocTaBs
NHBECTULIVIOHHWU WAV OOMBAHUTENHW ycnyrv. B HacTtoswmTe O6LM YCnoBUS MOHATUSATA
LKeHT” 1 ,MHBeCTUTOp” ca eQHO3HAYHW.

(2) KnuneHtute morat aa 6baat kKnacupuumpaHni no cneanvs HauymH:

1. ,MpocdecroHaneH KNNEHT" € KINEHT, KOVTO npuTexXara OMnnT, 3HaHWUs 1 YMeHUs, 3a 1a
B3€Ma CaMOCTOSITENHO VHBECTULIMOHHW peLUeHs 1 NpaBWMHO Oa OLEHsBa PUCKOBETE,
CBbp3aHV C MHBECTUPAHETO, U KOWTO OTroBaps Ha Kpurtepunte onpegeneHu B 31O u
BbTPELUHOHOPMATUBHITE aKTOBE Ha GaHKaTa 3a kaTeropuapaHe Ha KIMEHTUTE;

2. ,HenpodecroHaneH KnneHT" e KNMeHT, KOMTO He e onpefeneH Kato npodpecroHaneH
KJIMEHT UM KaTo MpUEeMBA HacpeLLHa CTpaHa No cMUcbia Ha 4. 89, an. 2 ot 3[1OU;
3. ,MpreMnuBa HacpelllHa cTpaHa” e:

3.1. KNINEHT, KOMTO € VHBECTULIMOHEH NOCPeaHVIK, KpeAUTHA MHCTUTYLIMS, 3aCTPaxoBaTeTHO
LPYXeCTBO,  KONMEKTVMBHA  WHBECTULIMOHHA  CXema, YNpaBnsBallo  [OPYXECTBO,
NEeHCUOHHOOCUTYPUTENHO [IPYXECTBO, NEHCUOHEH POHL, APyt GUHAHCOBY UHCTUTYLIAY,
KOWTO MMaT NMLEH3 UK Ca perynMpaHu oT 3akOHOAATeNCTBOTO Ha EBponeiickms Cbto3 u
Ha [ObpXaBUTE YMEHKY, HaUWOHANHWTE NpaBUTENCTBA, AbPXaBHW OpraHy, KouTo
yNpaBnsBaT ObpXaBeH Obr, UeHTpanHu 6aHku 1 MeXayHapoOHW WHCTUTYLMY, TakuBa
nnua ot TpeTV AbpXaBW, CNpsSMO KOWTO Ce npwiarar W3WCKBaHWS, eKBMBANEHTHU Ha



N3MCKBAHVIATA Ha 3aKOHOLATENCTBOTO Ha EBponernckmns Cbros;

3.2. KNNEHT, KOVTO MoXe Aa Objie pasriexaaH Kato npodecoHaneH cbriacHo naparpadu
1, 2 n 3 ot pa3gen | ot npunoxenue Il Ha Oupektnea 2014/65/EC Ha EBponerickus
napnameHT 1 Ha CbBeTa oT 15 mar 2014 rogmHa OTHOCHO Masapute Ha (UHAHCOBM
WNHCTPYMEHTU 1 3a n3MeHeHve Ha dupekTtvea 2002/92/EO v Ha Qupektnea 2011/61/EC
(MIFID 1), nnu knveHT, KOMTO e OT Apyra fopUCAMUKLMS 1 € onpefdeneH 3a npuemsvea
HacpeLlHa CTpaHa Cbl1acHO 3aKOHOLATENCTBOTO Ha Tasu HOPUCOMKLUMS, KOrato Tesw
KNUEHTW M3PUYHO Ca ce Cbrnacunu aa 6baar TpeTVpaHn Kato MpuemsvBa HacpellHa
CTpaHa no pefa yctaHoBeH B un. 71 ot [HenervpaH pernament (EC) 2017/565 Ha
Komucmsta ot 25 anpun 2016 rogmHa 3a gonbnaeaHe Ha [dupektmBa 2014/65/EC Ha
EBponerckms napnameHT 1 Ha CbBeTa Mo OTHOLUEHWE Ha OpraHy3aL/IOHHNTE N3UCKBaHNS
N YCNOBMSATA 3@ M3BbpLUBAHE Ha AEWNHOCT OT WHBECTULMOHHWTE MOCpedHuLM U 3a
[laBaHETO Ha onpeeneHns 3a LenuTe Ha nocodeHata anpektuea ([enervpaH pernameHt
2017/565);

Yn. 6. (1) B 3aBUCMMOCT OT HanpaBeHaTa KaTeropvisaums Ha knveHTuTe, baHkata vm
ocurypsiBa passnvyHa CteneH Ha 3alymTa:

1. Ha npodecroHanHnTe KNMEeHTU ce ocurypsiBa Mo-Hucka CTemneH Ha 3alluTa oT Tasu 3a
HenpodecroHanHuTe KNneHTW. B cnydante, B KOUTO NpodecroHaneH KMeHT NpeueHu, Ye
He MOXe NMPaBWUIHO [a OLEHW U [a yrnpaB/aBa PUCKOBETE, CBbP3aHN C MHBECTUPAHETO B
[SN0Be Ha WHBECTMUMOHHM (GOHAOBE, MO UCKaHe Ha kiveHTa baHkata moxe Aa ro
npekareropusvpa 1 na My npefocrasm no-BMUCOKa CTENeH Ha 3alymTa.

2. Ha knneHTuTe, KaTeroprsmpaHy Kato NpremnrBa HacpellHa cTpaHa, baHkaTta ocurypssa
Hav-H1cKata CcTerneH Ha 3almMTta, TbA Kato npuema, 4e Te3n KIMEHTU npuTexasar
HeobXoAMMUTE OMUT U 3HaHWs, 3a Aa OLEHST U yrnpaBnsiBaT MpaBWIHO PUCKOBETE,
CBbp3aH/ C GUHAHCOBUTE VHCTPYMEHTW.

3. KateropusmpaHeTo kaTo HenpodecroHaneH KiMeHT NpeaocTaBs Hall-Brcokata cTerneH
Ha 3awmTa ot baHkata mpuv npefoctaBsHe OT baHkaTta Ha WMHBECTULIMOHHW YCNyrn, npu
TbProBUsiTa C [OS/IOBETE Ha WHBECTULIMOHHWM (OHAO0BE, AUCTPUOYTVpaHn OT baHkarta,
BK/OYMTENHO NpefocTaBsHe Ha MbfeH obem nHdopmaLvs., kato baHkaTta AelicTBa B Haii-
n06bp MHTEPEC Ha KnneHTa. B kauyecTBOTO Ha HenpodecroHaneH KAEeHT, KIVEHTLT 1Ma
npaBo Ha obeslleTeHne oT PoHAa 3a KOMMNEHCpaHe Ha MHBECTUTOPUTE.

(2) KnneHT nma npaBo NMCMEHO Aa nowcka Aa Obhe npekateropuavpaH 3a KOHKpeTHa
NHBECTULIVIOHHA YCyra Ui caenka, KOHKPETEH B, CAENKM UM GUHAHCOBU UHCTPYMEHTM
VN 3@ BCUYKWN NHBECTULMOHHW YCNYTW, COENKN W MHCTPYMEHTIW, CBbpP3aHy C TbproeusTta C
[SN0BETE Ha UHBECTULIMOHHN GOHA0BE, AUCTPUOYTVPaHK OT baHkaTa:

1. oT HenpodecroHaneH Ha npodecroHaneH KMeHT, KOraTo KIWEHTbT OTroBapsi Ha
M3MNCKBaHWSTa Ha NPUIOXMMOTO 3aKOHOAATENCTBO, B KOMTO Cryyaii e 6bae npunaraHa
NO-HKCKa CTeNeH Ha 3allnTa, OT Ta3u, OCUrypsiBaHa Ha HenpodbecroHaneH KIneHT;

2. OT HenpodecroHaneH Ha NpUemsvBa HacpeLLiHa CTpaHa, Korato KIMEHTbT OTroBapst Ha
M31CKBaHMSTA Ha NMPUIOXMMOTO 3aKOHOAATENCTBO, B KOWTO Ciyyalt Lile Obe npunaraHa
HaM-HMCKa CTeneH Ha 3aluuTa;

3. oT npodecroHaneH KIMeHT WM OT Npuem/vBa HacpellHa CTpaHa Ha
HenpodecroHaneH KIMEHT, KOraTo KMEHTLT € MPeLeHWs, Ye He MOXe MpaBUIHO [a
yrnpaBnsBa pucka, CBbp3aH C WHBECTMPAHETO B AS/OBE Ha MHBECTULIMOHHM (BOHOOBE, B
KOWTO cnyyan Lie 6bae npunaraHa Hat-B1Ccoka CTeneH Ha 3aliunTa;

4. oT npodecroHaneH KIVEHT Ha MpUemsVBa HacpellHa CTpaHa, KoraTto K/VEHTbT
OTroBaps Ha M3MCKBaHMATa Ha NPUIOXMMOTO 3aKOHOAATENCTBO, B KOWTO Cyyai e 6bae
npunaraHa Hav-Hucka CTeneH Ha 3aluuTa;



5. OT MpUemnMBa HacpellHa CTpaHa Ha npodecrioHaneH KIMEHT, KOrato KIVEHTHT
OTroBapsi Ha M31CKBaHMSATa Ha MPUNOXMMOTO 3aKOHOAATENCTBO, B KOWTO Clyyal Lie 6bae
npunaraHa no-B1coka CTerneH Ha 3alumTa;

(3) Vndopmauums 3a kateropmzaumsTa Ha KIVEHTUTE U YCIOBUSTA, HAa KOWUTO TpsibBa Aa
OTroBapsiT 3a W3BbpLUBaHE Ha npekateropvisaums e HanuyHa B [lpaBunata 3a
kateropusaums Ha knveHtMTe Ha banka [ACK B KkayecTBOTO M Ha WHBECTMUMOHEH
nocpefHuK, KOUTO ca NyoenmKyBaHW Ha MHTEPHET CTpaHuuaTa Ha baHkara.

(4) BbB Bpb3Ka C M3BbpLUBAHE Ha KaTeropusauus 1 npekareropusauys, baHkata moxe Aa
M3ncKa LOMbAHUTENHO MHPOPMALLMS OT KIMEHTA, KOSITO TOM € ATbXeH Aa NpefocTaBy B
onpeaeneHunte ot baHkaTa cpokose 1 popmar.

[TIABA IIl. UHBECTULUMOHHW U OOIMbJIHUTEJTHW YCIYTU U
OENHOCTW MO Y. 6, AJ1. 2 U AJ1. 3 OT 3N®U, KOUTO BAHKATA
N3BbPLLBA KATO MHBECTULMOHEH NMOCPEOHWK BbB BPb3KA C

TbPIOBUATA C AAJIOBETE HA UHBECTULMOHHN ®OHOOBE,
ONCTPUBYTUPAHW OT BAHKATA

Paspen . IHBECTULUMOHHU U AOMBIHUTENIHU YCIYTN N ENHOCTU

Yn. 7. baHkata moxe [a NpefocTaBs U M3BbpLUBA NHBECTULMOHHUTE V1 OOMbBAHNTENHN
yCNyrv v AeHoCTMTE No Yi. 6, an. 2 1 an. 3 ot 3OVl B cTpaHata v B 4yx6uHa, KaTo crnassa
NPUNOXVMUTE HOPMATVBHU N3UCKBAHN.

Yn. 8. baHkarta 13BbpLUBa CNEHNTE MHBECTULIMOHHW V1 LIONMBAHUTENHW YCYTU U AEVHOCTY
no un. 6, an. 2 n an. 3 ot 31OV BbB Bpb3ka C LOrOBOPUTE 3a TbproBusa C OA/10BE Ha
NHBECTULIMOHHW PoHA0BE, AUCTpUBYTMpaHn oT ,baHka ACK" AL

1. npvemaHe 1 NpefaBaHe Ha HapexXaHus BbB Bpb3ka C eauH UK noBede GUHaHCOBY
VHCTPYMEHTU;

2. CbXpaHsiBaHe 1 aAMUHNCTPUpPaHe Ha GVHAHCOBK MHCTPYMEHTW 33 CMETKA Ha KITMEHTH,
BKFOYUTENHO NoneymTencka AEeNHOCT 1 CBbp3aHUTe C TOBA YC/1yru KaTto ynpasfeHue Ha
napuyHK cpeacTBa 1 Ha obe3neyeHuns, C U3KoYEHVE Ha LEHTPanv3MpaHoTO BOAEHE Ha
CMETKM 3a LEeHHM KHMXa CbracHo pasaen A, T. 2 ot lNpunoxerreTto kbM PernameHt (EC)
Ne 909/2014;

3. VIHBECTULIMOHHM MPOYy4YBaHWS U UHAHCOBW aHanm3n unv apyrin Gopmm Ha obLm
NpenopbkK, CBbP3aHK CbC CAENKN C GMHAHCOBM UHCTPYMEHTU.

Paspen Il. OrpaHnyeHusa n n3nckBaHUA KbM OEMHOCTTA Ha 6aHkara kaTo
WHBECTULMOHEH NOCpEeOHUK

Yn. 9. lpn ocblLecTBABaHE HA AEVNHOCTTA CW KAaTO UHBECTULMOHEH NMOCPEOHVK, CBbp3aHa
CbC CKIIIOYBAHETO U N3Mb/IHEHUETO Ha LOrOBOPY 3@ ThProBys C AS/I0BE Ha MHBECTULIMOHHW
doHpoBe, anctpnbytupanu ot ,barka JCK" AL, ¢ knneHTH, baHkaTa € AnbxHa fa cnasea
cnefHUTE OCHOBHW N3MCKBAHUIS:

1. na AerncTBa YeCTHo, CnpaBeasIvBO W KaTto NpodecroHanucT B Hat-n1o6bp nHTepec Ha
KIMEHTa, Ja ro yBeAOMSsBa 3@ PUCKOBETE OT CLAENKUTE C OS/10BE OT UHBECTULOHHN



dboHA0BE 1 Aa NpeanoymTa HeroBus MHTEpeC Npep, COOCTBEHVIS CV UHTEPEC, KaKTo U Nnpef,
WHTEpeca Ha nunuata, Kouto paboTaT Mo A0roBop 3a baHkata v Ha nunuata, CBbp3aHu C
baHkarta ypes KoHTpon;

2. B 3a@BWCMMOCT OT BWAa Ha MpennaraHara WMHBECTULIMOHHA Ycnyra, [a U3KCKBa OT
KNMEHTUTE Ch MHAOPMALIVIS 3@ 3HAHKSTA 1 OMTa MM OTHOCHO CbOTBETHATa YCryra, KosiTo
[a u no3BoMV Aa NpeueHy Aany CbOoTBeTHaTa ycnyra v GUHAHCOBUS WHCTPYMEHT ca
noaxodsiun 3a knneHTa. baHkata cbbupa Tasm nHdopmauvs, 3a Aa MoxXe Aa AelcTBa B
Hal-006puVs UHTEPEC Ha KIVMEHTUTE CU;

3. [a Tpetvpa CrpaBeisIBO CBOWTE KIIMEHTU, Kato npwiara MOAXOASALW YCIIOBUSA U
npouenypy, CbOTBETCTBALLUM Ha 3aKOHOBWUTE pa3nopeddun v Hal-gobpute NpakTuky, U
KOUTO ca 3anoxeHu B [llonuTvkata 3a KOHQIMKT Ha WHTEpeck 3a WHBECTUUMOHHW U
ponbvaHuTenHn ycnyr Ha banka ACK ALl 3a npeporBpatdBaHe, YCTaHOBABAHE U
TpeTnpaHe Ha KOHGAWKTM Ha WHTEepecy, nopaxdally Bb3MOXHO HaKbpHsBaHe Ha
VHTEPECUTE Ha KJIMEHTa, a KOraTo TaknBa KOHMIMKT Bb3HMKHAT - 3a YNpaBNeHUETO UM,
BK/IIOYMTESIHO - KOrato € MOAXOASLO - 3@ pa3kpvBaHe Ha VHQOpMauus A0 KAUeHTa
(BK/IIOUUTENHO BMAA U U3TOYHMIKA Ha KOHMIMKTA Ha MHTEpPeCK) C Len npenoTBpaTtsaBaHe
YBPEXAAHETO HA NHTEPECUTE Ha KNIMEHTA;

4. na pasnpocTpaHsiBa A0 KAMEHTW WKW MOTEHUMANHN KIVEHTM caMo MHdOpMauus,
BK/IOUNTESIHO MapKeTUMHroBa WHQOpMaLWs, KOSTO € KOPEeKkTHa, scHa, pa3bupaema U
HenoABEeXAaLLa;

5. 1a Nasu TbproBCKNTE TaHW Ha CBOUTE KIMEHTW, KaKTO 1 TEXHWS TbPrOBCKU MPECTVX;
6. Aa NpefocTass, Korato e NpUnoXmnmo, CBOEBPEMEHHO Npeay 0OBbP3BAHETO Ha KIIUEHTM
VN NOTEHUMANMHW KJIMEHTU C [OrOBOP 3a TbproBuA C AANOBE HA WHBECTULMOHHMN
¢doHmoBe, aucTpubytnpanu ot ,barka ACK" A, Ha xapTueH, Opyr TpaeH HOCUTEN Wn
ypes yebcalT, nHdopmaums no Yn. 71, an. 2 — 5 n un. 75 ot 3MNOY, BkItoYMTENHO BbB
Bpb3ka C un. 46 — 50, un. 65, map. 5, un. 66, nap. 7 — 8 ot [enernpaH pernameHt
2017/565.

7. 0@ yBEAOMABA K/IVEHTUTE CW HA TpaeH HOCUTEN 3a TaxHaTa Kateropuvisaung KaTto
HenpodecroHaneH, NpodecroHaneH KIMeHT U NpUeMBa HacpelliHa CTpaHa CbrlacHo
3M®WN 1 BbTPELWHOHOPMATVBHUTE akTOBE Ha OaHKaTa 3a KaTeropyavipaHe Ha KIMeHTUTE;
8. [a v3MbiHABa C MPEdMMCTBO MOPbYKUTE HA KIMEHTUTE CW Mpen MOPbYkUTE 3a
cobCTBEHA CMETKa;

9. baHkata, mMpw ocbllecTBABaHE Ha AEWHOCTTA CU KaTO WHBECTULMOHEH MOCPEOHUK, €
LUTbXHa [a oTAenu cBost nopTdenn oT GUHaAHCOBY MHCTPYMEHTI 1 NapyyHK cpeacTsa ot
TE3N Ha CBOWUTE KIMEHTW. Ts He OTroBaps nped Kpeautopute cv C GUuHaHCOBUTE
VNHCTPYMEHTU 1 MapUYHUTE CPEACTBA HA CBOUTE KITMEHTW.

10. baHkaTa npeanpriema Mepky 3a 3alliiTa Ha npaBaTa Ha COBCTBEHOCT Ha KIIMEHTUTE CU
BbpXy T€3W aKTVBY, B CbOTBETCTBYE C M3KcKBaHMATA Ha 3[1D 1 akToBeTe No NpuiaraHeTo
My.

11. baHkata He MoXe, OCBEH B CryyauTe, MNpeaBUAEHV B 3aKOHOOATENICTBOTO, Aa
3MON3Ba:

- 33 CBOSI CMeTKa GUHAHCOBUTE UHCTPYMEHTU Ha CBOUTE KINEHTU;

- 33 CMETKa Ha CBOW KJIMEHT WM KOETO W [a € APYro Nvue napuyHu Cpenctsa uamv
bUHAHCOBY UHCTPYMEHTU Ha APYrU KITNEHTY;

- 33 CMeTKa Ha K/IMEHT CBOW NMapuyyHKX CpeacTBa Uy GUHAHCOBM UHCTPYMEHTU.

12. baHkaTa He MoXe [a 13BbpLUBA AEWCTBMS C Mapy UV GUHAHCOBWN MHCTPYMEHTW Ha
KJIMEHTA, 38 KOWUTO AENCTBUSA HE € OMpPaBOMOLLIEHA OT KMeHTa.

13. barkaTa He moxe [a nosmy4aea 4act Wiy uganarta 13rofa, ako baHkara e v3nbiaHuna



caenkara npu ycnoBus, No-6naronpusitHy OT Te3K, KOUTO € YCTaHOBUI KITMEHTDT.

Yn. 10. (1) baHkaTa He MOXe [ia M3BbPLLBA AEVHOCTY 3@ CMETKa Ha KIMEHTH, KOUTO BOAST
110 KOHDVKT Ha UHTEPECH.

(2) baHkaTa HaMa NpaBO Aa M3BbpLUBA AEVHOCT, KOSTO MpoTMBOpeYs unn 61 morna aa
npotmeBopeyn Ha 31DV, akToBeTe Mo MpunaraHeTo My 1 NpunoxnmmTe pernameHtn. C
HacTosILLMTE 0BLLIM YCNOBWS, KIIMEHTBT Ce CYUTa YBEAOMEH, Ye OTNpaBeH UCKaHWUs Wu
HapexzaHus 0o baHkarta, KoUTO ca B MpoTVBOpeYre C NMpUIOKMOTO 3aKOHOLATENCTBO
HaMa Aa 6bOaT V3Mb/IHEHU.

Yn. 11. (1) baHkaTa HaMa NpaBO BbB Bpb3Kka C NPEeAOCTaBIHETO Ha UHBECTULMOHHI LM
JOMBbAHUTENHU YCIYTW U AEVMHOCTW Ha KIMEHT [a 3ansalla, CbOTBETHO Aa NMpefocTaBs U
noJsyyYaBa, Bb3HarpaxaeHue, KOMUCUOHa U HenapyyHa obnara, OCBeH:

1. Bb3HarpaxaeHvie, KOMUCOHa UK HenapyyHa obnara, NnaTeHn UM NpeaocTaBeHn ot
VNN Ha KIIMEHTA WX HETOB NpeacTaBuTen;

2. Bb3HarpaxzaeHue, KOMUCKOHa WU HenapyyHa obnara, nnateHy unv npefocTaBeH ot
VNN Ha TPETO NLLE USIU HETOB NPEACTaBUTEN, ako Ca Hanmue CleaHnTe YCrIOBUS:

a) CbLLECTBYBAHETO, €CTECTBOTO M pa3MepbT Ha Bb3HarpaxOeHWETOo, KOMUCHOoHaTa WUin
HenapuyHata obnara ca MOCOYEHW Ha KJIMEHTA SCHO, MO [OOCTbMEH HauYuH, TOYHO U
pa3bupaemo, npeau MNpPeaoCTaBSHETO Ha  CbOTBETHATa  WHBECTMUMOHHA WM
LOMbHUTENIHA YCyra, a KoraTto pa3MmepbT He MoXe Oa ObAe onpedeneH, € nocoyeH
HAYVHbBT 3@ HErOBOTO N3YNCIABAHE;

6) 3annallaHeTo, CbOTBETHO NMPEAOCTABAHETO, Ha Bb3HArpaXAeHUETO, KOMUCKOHATa UK
HenapuyHaTta obnara, e ¢ ornef noaobpsiBaHe Ha Ka4yecTBOTO Ha ycryrata U He HapyllaBa
3a4b/KeHVeTo Ha baHkata kato VHBECTUUMOHEH MOCPeAHVK [a [ENCTBa YeCTHO,
KOPEKTHO, NpodeCoHanHo 1 B Hall-006bp MHTEPEC Ha KNMEHTa.

3. NPUCHLLIM TaKCK, KOUTO OCUIYpsiBaT UMK ca HeEOOXoAMMU C Orfied NpefoCTaBsHETO Ha
VNHBECTULIMOHHWTE YCIYrA KaTO pasxoy 3a NoneYUTesNcKM YCyril, Takeh 3@ CETbIIMEHT Y
obMeH Ha BasyTa, XOHOpapy 3a MpaBHW YCyr 1 NyO6anNYHM Takcu 1 KOUTO MO CBOS
XapakTep He BOAST [0 Bb3HVKBaHe Ha KOHGMIWKT CbC 3adb/iXeHMETO Ha baHkata Aa
LIEVICTBa YECTHO, CrpaBeIBO, NPOPECUOHANHO 1 B Hal-006bP MHTEPEC Ha KIMEHTa.
(2) KnneHTsT 1 baHkaTa npremar, Ye Ta € U3MbHWMAA 3a4b/KeHneTo cv no an. 1, 1. 2,
6ykBa "a", korato:

a) npencraBs CbLUECTBEHUTE YCIOBUS Ha [OOrOBOPWUTE OTHOCHO Bb3HarpaxaeHneTo,
KOMWCKOHaTa Unn HenapuyHata obnara B obobieHa dopma;

6) npenocTaBs AeTainiHa MHPOPMaLMsS OTHOCHO Bb3HarpaxaeH1eTo, KOMUCUOHaTa U
HenapuvyHaTta obnara No MckaHe Ha KJIMeHTa; 1

B) NPeAoCTaBsIHETO Ha MHGOPMaLIMSTa CbracHO Ta3n annHes € YeCTHO, CNpaBeasIMBo U B
VNHTEpPEC Ha KSMeHTa.

(3) baHkaTa, koraTo MpeaocTaBst VHBECTULMOHHM YCIYIU Ha KIMEHTW, He MpenocTass
Bb3HarpaxaeHuve 1 He OLleHsIBa pe3ynTatiTe OT paboTaTa Ha CBOUTE CIYXUTENM MO HaunH,
KOWTO MPOTVBOPEYN Ha 3ab/IKEHVETO 11 Aa AEWNCTBa B Hal-00OpVs MHTEPEC Ha CBOUTE
KVEHTW.

(4) baHkata He npedocTaBs CTUMYIM Ha CNYyXUTENUTe CW, 3a Aa MNpenopbyaT Ha
HenpodecroHaneH KMeHT KOHKpeTeH GYHAHCOB NHCTPYMEHT, KOraTo MOXe [1a NpeasioxXy
Apyr GUHAHCOB UHCTPYMEHT, KOMTO B MO-rofiiMa CTeMeH OTroBapst Ha MoTpebHOCTUTE Ha
KIMeHTa.



Paznen lll. Jlerutumaumsa n naeHtmdukaumsa Ha knmeHTu. udopmaums,
KOSITO KJIMEHTBLT € 3a[ib/IXeH Aa npeaocrasn Ha baHkara.

Yn. 12. (1) baHkata npeanara MHBECTULMOHHW 1 AOMBAHUTENHN YCIYrK U AENHOCTY BbB
Bpb3Ka C TbProBusiTa C As/10BE Ha MHBECTULLMOHHW (POHIOBE, ANCTPUOYTUpaHW OT baHkaTa,
Ha 6bArapcky UKW YyxaecTpaHHN GU3MYECcKU 1 OpUOMYECcKM NLA, KOUTO CnefBa [a ce
NErUTUMMpaT npemn Hes.

(2) Tpean ckMoYBaHe Ha foroBop baHkata wmaeHTMdUUMpa  KIMEHTa U
NpeacTaBngBalLmTe ro fvLa Kato M3MCKBa OaHHW U JOKYMEHTU 3a YAOCTOBEPSABAHE Ha
CaMONNYHOCTTA M CbOTBETHO Ha MpaBHUA VM CTATyT W NpeACTaBUTENHA BACT, Mo peaa
1 NPV YCIIOBKMSATA HAa OTHOCKMMOTO 3aKOHOLATENCTBO W BbTPELLHWTE NpaBuia Ha baHkara.
(3) MNpean nofasaHe Ha MoOpbYKa 3a CKIKOYBAHE Ha CefKa 3a As/0Be OT MHBECTULIMOHHN
¢doHaoBe, baHkaTa M3BbPLUBa OTHOBO MPOBEPKA Ha CaMOIMYHOCTTa Ha K/IMEeHTa 3a
du3nYecko n1ue u/unm cratyca Ha v NErMTMMHOCTTa Ha topUAMYECKOTO IMLE, CbOTBETHO
Ha nNpeacTaBuTeNIHaTa BAacT Ha NMLETO, NPeACTaBAABaLLO KVEHTa.

(4) Mpu Hanuuve Ha NpoMsiHa Ha 0OCTOSTENCTBA UK AOKYMEHTY, Bb3 OCHOBA Ha KOWUTO
BaHkaTa e M3BbplUMAA MbpBOHaYanHaTta MAeHTUPUKaLMS 1 NeruTmmauns, KNMeHTsT e
ONbXeH [a npefocraByl Ha baHkata CbOTBETHUTE [OAaHHW W KOMUA HA OOKYMEHTW,
yOOCTOBEpsBaLLYM NMPOMSsHaTa 3a M3BbpLUBaHE Ha akTyanusaums Ha uaeHtudrkaumsTa v
nervtumaumTa.

(5) baHkaTa 13BbpLUBA MAEHTUMKALMS: NPY PU3NYECKM LA - Ha KIIMEHTA U HEroBUS
NpPeACTaBUTEN/MbAHOMOLLUHMK; MpY  tOPUAMYECKM NMLA - Ha KIWEHTa, Herosute
NpeacTaBnsBaLLy, MbAHOMOLHVLM 1 AENCTBUTENHMS CODCTBEHMK Ha KNMEHTA.

(6) B cnyyar ye He ca npeAcTaBeHV UK MOAMUCAHN BCUYKM HEOOXOAMMU LOKYMEHTH,
VN NpU HEACHOTA B OAHHWTE, NPeAOCTaBeHN OT K/MeHTa, baHkata Moxe [a oTkaxe [a
NpefocTaBn Ha KNMEHTa MHBECTULMOHH U OMBAHUTENHN YCITYr U AENHOCTY BbB BPb3Ka
C TbproBusiTa C ASSI0BE Ha UHBECTULMOHHM GOHIO0BE, AMCTPUOYTVpaHu oT baHkarta.

Yn. 13. (1) MNpw NpeacTaBUTENCTBO YPE3 MBAHOMOLLHMK, MbAHOMOLLHVKBT NpeLCTaBs
npen baHkaTa [OKYMeHTW 3a COOCTBEHa NermtTumMaums 1 3a nerutimMaums Ha KneHTa,
KaKTO 1 HOTapuasHO 3aBEPEHO MbJIHOMOLLHO (B OpUrMHan WM HoTapuanHO 3aBepeH
npenuc), koeTo TpsibBa Aa CbAbpXa OBNacTsBaHe 3a CK/IKOYBaHE Ha [0roBop ¢ baHkarta
/WA Ha CbOTBETHUTE COENKM, OTHOCHO npuaobvBaHe ¥ pasnopexpaHe (Mokynka,
06paTHO M3KynyBaHe) Ha AS/0BE OT MHBECTULMOHHM GOHAOBE.

(2) B cnyyain 4e MbAHOMOLLHOTO € 3aBEpeHO HOTapuanHO B YyXOuHa He OT Obarapcko
AMNIOMATUYECKO WM KOHCYNCKO MPeacTaBUTENCTBO, MbJIHOMOLLHOTO cnefBa Aa 6bae ¢
anocTu, ako Mpov3xoxia oT ObpxaBa, CTpaHa no Xarckarta KOHBEHLMS UV NTErann3mnpaHo,
aKo Mpowvsxoxa OT AbpXasa, KOATO He € CTpaHa Mo Xarckata KOHBeHUus. baHkata moxe
[a 13K1cKa oT KNMeHTa 1 neranmsvpad NpeBo Ha NpeacTaBeHnTe JOKYMEHTN.

(3) OtTerngHeTo Ha MbAHOMOLLHOTO CE M3BbPLUBA MUCMEHO U M3PUYHO OT KneHTa, Kato
MOXe [a Ce€ OCbLLECTBI NINYHO BbB BCEKM KMOH Ha baHkarta vnu 4pes ysedomMieHve Ha
afgpeca Ha bankara.

(4) baHkaTa npekpaTtsiBa NpefOCTaBAHETO Ha YCIyr N0 MbAHOMOLLHO, KOrato Mmosy4u
MMNCMEHO V3BECTUE, Ye TO € OTTENIEHO W KOrato CPOKbT Ha MbJIHOMOLLHOTO € M3TEKbJI.
BaHkaTa He HOCK OTFOBOPHOCT, KOraTo He e 6una CBoeBpeMeHHO NMUCMEHO M3BECTEHA 3a
OTTErNMAHETO HA Mb/IHOMOLIHO. fBABAHETO HA HOB Mb/HOMOLLUHUK HE MnpekpaTaBa
MbHOMOLLMATA HA NPEANLLHN Mb/IHOMOLLHNLIN.



nasa lll. MPEOOCTABAHE HA NHOOPMALNA

Paspen 1. O6bwm nonoxeHus

UYn. 14. VHndbopmauusTa, kosTto baHkata agpecvpa 4O WM pasnpocTpaHsiBa Mo TakbB
HaYMH, Ye € BeposTHO Ts Aa Obje nosyyeHa oT HenpopecroHanHN 1 NpodecoHanHy
KIVEHTM WKW MNOTeHUManHy HenpodbecoHanHn Wi NpodecrioHanHn  KIMeHTH,
BK/IIOYMTESTHO B MAPKETUHIOBUTE CbOOLLEHVIS 1 NMYBANYHITE V3SBAEHNUS Ha CbOTBETHUTE
nuua, Tpsidea aa 6bae KOpekTHa, icHa 1 Aa He 6bae nodBexaalla.

Yn. 15. KomyHukaumsta mexay baHkaTa v knneHTa ce 13BbpLUBa MO CNEOHUTE HAYUHU:
NMYHO B nofenenvsita Ha baHkata; upe3 mHTepHeT cTpanuuata ( www.dskbank.bg ) Ha
BaHkaTa; npe3 kaHana 3a enekTpoHHO OaHkuMpaHe Ha baHkaTa - 3a nmpefocTaBsHe Ha
LOKYMeHTI 1 HbopmMaLms oT baHkata; no TenepoHeH HOMep 1/Uni enekTpoHHa NoLLLa,
MOCOYEHN B [OroBOpa;  Ype3 eNeKTPOHHW MPUOXEHMS 3@ KOMYHMKauuMs npes3
TeneOHHNsS HOMep; MCMEHO C NcMa ¢ obpaTHa pasnucka, u3npallaHy Ao agpeca 3a
KOpeCrnoHAeHLMs C KMEHTa, NMOCOYEH B [OrOBOPA; MO €NeKTPOHEH MbT C eNneKTPOHHM
LOKYMEHTHW, noAanuncanu ¢ keanuuumpax enektporeH noanuc (KEM); apyrn cnocobu 3a
KOMYHVIKaLsl, YrOBOPEHW M3pUYHO B AOTrOBOPa.

Pasnen Il. NHdbopmauma OTHOCHO pUCKOBETE, CBbP3aHM C MHBECTUPAHE B
[S710B€ Ha MHBECTULIMOHHN (HOHOBE.

Yn.16. baHkaTa kaTo MHBECTULIMOHEH NOCPEAHVIK YBEAOMSIBA KITMEHTA, Ye:

1. VIHBECTMUMOHHMST GOHA AaBa Bb3MOXHOCT Ha ronsm Opoll WMHBECTUTOpW Aa
‘0benHAT" akTVBUTE C1 1 Aa M1 NPEefOCTaBsT, MOCPEACTBOM 3aKynyBaHETO Ha AS/I0BE, 3a
npodecroHanHo yrnpaBneHne Ha He3aBUCUM MeHVOXbp. Makap 4e TpaauUMOHHO
OCHOBHa VHBECTMLMOHHA Len Ha GOoHAOoBETE e [a MoBuMLLAT CTOMHOCTTa Ha AsSOBETe Cy,
T€ HE BMHary ycnseaT [a MOCTUrHaT TOBA, Tbil KaTO Ca W3MOXEHV Ha BCMYKM OCHOBHWY
BWIOBE pUCK, MOCOYEHM B Y. 17.

2. CToHOCTTa Ha OsnoBeTe Ha MHBECTULMOHHY GOHO0BE 1 JOXOAMUTE OT TiX MoraT Aa ce
MoHWXaT, nevanbata He e rapaHTMpaHa M K/veHTa noema pucka [a He Bb3CTaHOBU
MHBECTMUMSTA CU B MblieH pa3mep. bbhewmte pesyntatm OT [AelHOCTTa  Ha
WHBECTULIMOHHKS POHA He Ca 3adb/KUTENIHO CBbP3aHW C pe3ynTaTute OT MpeaxoaHu
nepvoau.

Yn. 17. OCHOBHM BULOBE PUCK NPV MHBECTUPAHETO B UHBECTULLMOHHK HOHAOBE Ca:

1. JIkBMAOEH pUCK - TOBa € PUCKLT MpW OMpeaenenHy YCoBMS [a ce OKaxe TPYAHO
WM HEBB3MOXHO YMpaBMsBalloTO APYXECTBO Aa Npofdade MpuTexasaHu oT
WHBECTULIMOHHMS POHA DUHAHCOBY UHCTPYMEHTU U MHCTPYMEHTU Ha NapuyHus
nasap Ha 13rogHa ueHa. B yacTHoCT, TO31 puck € Hal-rofiiM OTHOCHO HemnpueTuTe
33 TbproBUs Ha perynupaH nasap GUHaAHCOBU WHCTPYMEHTU 1 MHCTPYMEHTU Ha
napu4HUs nasap.

2. KpeauTteH puck - ToBa € pUCKbT m3datenst (OpYXeCcTBOTO-eMUTEHT) Ha Ob/roBu
bUHAHCOBY VHCTPYMEHTV WM MHCTPYMEHTM Ha MapuyHKs nasap, CbOTBETHO
NMLETO, NpefocTaBuno obesnevervie, Aa ObAe B HEBB3MOXHOCT [a W3MbHM
CBOWUTE 3aAb/KEHMs, B YaCTHOCT [a W3MnaTv HaBpeme rnaBHuuata u/unm
ObXumuTe nuxel. Mpy LoroBopy 3a 06paTHO M3KyMyBaHe, ako KOHTPareHTbT Ha
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VHBECTVUMOHHUS GOHA HEe MOXe Aa V3MbiHW 3aAb/KEHNETO CU [a W3Kynu
06paTHO PUHAHCOBUTE MHCTPYMEHTH, GOHABT MOXeE Aa NoHece 3aryba, LOKONKOTO
npuxoamTe OT npoaaxbata Ha obe3neyeHMeTo ca Mo-Manky OT LeHaTa Ha
06paTHOTO M3KynyBaHe, Korato Ts e durkcrpaHa. Korato KoHKpeTHUTe GUHAHCOBY
WHCTPYMEHTU U MHCTPYMEHTU Ha NapuyH1s nasap, B KOUTO GOHILT € UHBECTMpan,
NMaT KpeauTeH pPenTUHT, KpEAUTHUST PUCK BKITKOYBA Bb3MOXHOCTTA 3@ NMOHUXEHNE
Ha KpeOUTHUS PEVTUHT.

MasapeH puck - NasapHUTE LIEHV Ha WHBECTULMWTE Ha PoHAa MoraT Aa Bapvipart
nopaayn Bb3HVKHaNM NpoMeHN B MKOHOMMYecKaTa 1 nasapHarta cpefla, napuyHara
NONMTVIKa Ha LeHTpanHuTe 6aHky, AenoBaTa akTMBHOCT Ha EMUTEHTUTE, CEKTOPa, B
KOWTO onepvipa eMUTEHTBT 1 TbPCEHETO W NpeanaraHeTo Ha nasapa Ha GVHaHCOBM
WHCTPYMEHTW. B onpefeneHn MOMEHTY, LeHMTE Ha akummnTe 1 apyrute GrHaHCoB
WHCTPYMEHTM Ha Mnas3apa mMoraT [a Bapupar 3HauuTenHo. To3u nasapeH puck 3acsra
HeTHaTa CTOMHOCT Ha aKTMBWUTE Ha POHAA, KOSTO CbLLO Lie Bapupa B pe3ynTaT Ha
NPOMEHWTE Ha NasapHuTe LeHV Ha GUHAHCOBUTE NHCTPYMEHTU, B KOUTO GOHILT €
nHBecTMpan. He BcuukM GUHAHCOBW UHCTPYMEHTY, TbpryBaHu Ha AafeH nasap W
He BCMYKM Masapy Ha PUHAHCOBU MHCTPYMEHTM MPOMEHST LEHUTE CU B edHa U
Cbllla NOCOKa B AafeH MOMEHT U HaW-pas3nnynu ca hpakTopute, KOUTO BANUSST Ha
nasapHaTa UeHa Ha onpefeneHn GUHAHCOBM  UHCTpyMeHTU  (Hanpumep,
bVHAHCOBM OTYETW, pa3kpuBallM HamaneHne Ha nedyanbata Ha [pYXecTBOTO,
130ano GUHAHCOBUTE MHCTPYMEHTH, 3aryba Ha OCHOBEH KJIMEHT, CbaebeH 1cK Ha
ronsMa CTOVIHOCT, npefsBeH cpelly APYXecTBOTO, MPOMsHa Ha perynaupumre B
onpeaeneHa wuHAyctpus). He Bcuuky nomobHn daktopy moraT ga 6baat
npeaBnaeHn. YNpaBnsBaLloTo APYXeCcTBO Ha GpoHAa MOXe [a HaManu, HO He MOXe
[a eNvMUHMPa Hanb/HO edekTa OT ABUXEHWETO Ha LEHUTE Ha MHBECTULLMUTE,
ype3 avBepcuduKkaums Ha noptdelrina Ha GoHAa, KaTo Mo TO3W HayvH, HETHaTa
CTOMHOCT Ha aKTVBUTE 3a [s1 MOXE [Aa Ce MOHWXM B onpeaeneny nepuoam.
BanyteH puck - mHBeCTMUMUTE Ha OHOE B WHCTPYMEHTY, OEHOMWHWPaHW B
yyxAecTpaHHa BanyTa, MoraT pda 6baat  HebnaronpusTHO 3acerHat  oT
MOHMXEHWETO Ha Kypca Ha Tasu Banyta. [logobHW KypcoBv npomeHn O6uixa
3acerHany HeTHaTa CTOVHOCT Ha akTuBMTe Ha doHaa. OUeHKUTE Ha BanyTute ce
BAVISIST OT KOMOMHAUWMS OT UKOHOMUYECKM, COUMANnHAU 1 NONUTYECK dakTopy v
MoraT Aa BapuvpaT B 3HauuTenHa CcTeneH, AOpW B paMKUTE Ha exelHeBHaTa
TbproBusi. B Tasu Bpb3ka, YNpaBnsBaLLOTO [PYXECTBO MOXe [Aa W3BbpLUU
onpeAeneHy cOenkn 3a XeOxupaHe Ha BanyTHWS puck (Hamp. BanyTHW OMumM,
nokynka 1 npoaax6ba Ha Banyta npw cnoT 1 GOpYbpAHW CAENKM), KOUTO CaMu MO
cebe cv CbLLO HOCSAT onpefeneHn pUCKOBE.

JINXBEH pPUCK - TOBa € PUCKbT NPOMEHUTE B MasapHWTE NIUXBEHV MPOLEHTW [a ce
OTpassaT HebnaronpusTHO BbpXy [0XO[Aa WM CTOMHOCTTAa Ha akTUBUTE Ha
NHBECTULIMOHHWS DOHL, CbCTOALWM Ce OT AbAroBM (GUHAHCOBM VHCTPYMEHTU W
WHCTPYMEHTU Ha MnapuyHus nasap. 1o NpuHUMMN, HapacTBAHETO Ha NUXBEHWTE
NPOLIEHTV BOAWN [0 MOHVXKEHVE Ha MasapHaTta LieHa Ha Ab/AroBUTE WHCTPYMEHTU.
Mpy MHBECTMUMMTE B ObATOBM UHCTPYMEHTY, NIMXBEHVST PUCK € MO-ManbkK rnpu
KpaTkoCpoyHuUTe  (MHCTPYMEHTU Ha MapuyHMs  nasap) W Mo-rofsm  npw
IObTOCPOYHMTE OBATOBK KHUXKA. Bb3MOXHO € Aa 1ma nepuoay, Hanpumep npu
MOBVILLABaHe Ha NIMXBEHWTE MPOLEHTU, KOraTo HeTHaTa CTOMHOCT Ha akTVBUTE Ha
NHBECTULIMOHHWS DOH[, LLIE CE MOHIXKM.

6. YNpaBneHckym puUCK - Bb3HWKBA MOpadV  aKTVMBHOTO  ynpaBneHve  Ha



VHBECTVUMOHHUS  MOpPTHEN Ha WHBECTUUMOHHUS  GoHA.  YNpaBnsBalloTo
LPYXeCTBO rpwara WHBECTULUMOHHM TEXHVKM W aHann3 Ha PUCKOBETE Mpu
B3EMaHEeTO Ha VHBECTULIMOHHU PEeLUeHUs, HO HsMa CUMYPHOCT, 4e XenaHusT
pe3ynTart uie 6be NoCcTUrHaT.

PrickoBe npuv 13Mon3BaHe Ha AepuBaTy - OCBEH MasapeH, KpeauTeH U NUKBUOEH
pUCK, [epVBaTUTE HOCAT U OOMBAHUTENHK, CheumduyHM 3a TaX  PUCKOBE.
[epviBatuTe ca C1NHO cneuranyarpaHi IHCTPYMEHTH, Y/ETO 13MO3BaHE M3MCKBa
pa3bupaHe kakTo Ha 6a30BUs akTUB, Taka U Ha MexaH13Ma Ha OenCTBME Ha camuis
nepveatr. CnoxHocTTa Ha [epvBaTUTe W3MCKBa afekBaTHW CpeacTBa  3a
HabnoAeHVe Ha CAENKMTE C TsX, aHann3 Ha cneunduyHmTe PUCKOBE 1 CNOCOBHOCT
[la ce NporHo3vpar uenuTe. HebnaronpustHa NpoMsHa B LieHaTa Ha 6a30BKs akTVIB,
KypC Wv MHOEKC MOXe [a Aosefle [0 3aryba Ha cyma, Mo-rofiiMa OTKOJSIKOTO €
WHBECTMpaHa B AepuBaTa. Hskou AepuBaTyi MmaT MoTeHuMan 3a HeorpaHudeHa
3aryba. CblecTBYyBa CblLLIO U PUCK OT MOrPELLHO OLeHsIBaHe Ha AepuBaTa. MHoro
OT OepviBaTUTE Ca CNOXHW WHCTPYMEHTM U YecTo oleHKaTa UM e cybeKTUBHa.
BcneactBre Ha ToBa OHOBT MOXe [Ha NpeTbpny 3aryby npu Mokyrnka Ha
HalleHeHW OepviBaTh. B 3akntoyeHue, M3MOM3BaHETO Ha AepuBaTyé MOXE He
BUHAru [ia € yCcnewHo 1 Aia ce okaxe NpOTVBOMOKA3HO Ha MHBECTULIMOHHUTE LIENN
Ha VHBECTUILIMOHHMS POHA.

PerynatopeH/HopmMaTVBEH pUCK - BCUYKM UHBECTULIMW MOraT Aa ObaaT 13noxeHu
Ha perynatopeH wnv HopmaTuBeH puck (pUCK OT CbLUECTBEHU MPOMEHN B
HOPMaTVIBHUTE M3MCKBaHWS). 3a AOXOAHOCTTa Ha BCUYKM, U OCOBEHO Ha HOBUTE
NHBECTULIMW, VIMa PUCK OT pPerynaTopHu 1 3aKkOHOBW AENCTBIS 1 MPOMEHW, KOUTO
6vxa MOrM [Oa MPOMEHST roTeHumMana 3a nedvanda oT AadeHa WHBECTULMS.
3aKOHOBUWTE MPOMEHW MOraT Aa [oBeaaT 1 A0 TOBa, eAHa A0MNyCTMa B M1HAI0TO
WHBECTULIVS, Aa CTaHe He3akoHHa. Bb3MOXHO € [a HacTbnaT JaHbYyHW NPOMEHN
HanpyMep, KOUTO [a OKaxaT CEepVO3HO Bb3OEWCTBME BbpXy AOXOAHOCTTA. 103U
pUCK € HenpedBuAMM U MOXE [a 3aBMCM OT MHOXECTBO MOSUTLYECKY,
NKOHOMMYECKM 1 Apyrv hakTopu.

OnepauyioHeH pUCK - TO3W PUCK MPOU3TUYA OT HaINYMETO Ha AVNPEKTHU WUIn
WHANPEKTHWU 3aryby WM HeovakBaHM pas3xody 3a @oHAa, B pesynrar Ha
HeOoCTaTbYyeH UM HeaZlekBaTeH BbTPELLeH KOHTPOJI, YOBELLKW akT, OpraHu3auus
UMW BBHLUHO CbOUTME. TO3M pUCK BKIHOYBA YOBELLKW FPELLKU UK 31I0HaMEpPEHN
LEesHUS OT CTpaHa Ha CAYXUTENW Ha YNpaBnsBallOTO [OPYXEeCTBO, CPUB B
NHGOPMaLIMOHHMTE cuCTeEMU, NpoBneM, CBbp3aHyi C YNPaBIeHNETo Ha YOBELLKUTE
PECYPCY, KaKTO W BBHLUHW CbOUTVIS KaTO aBapuu, NoxXapw, HaBOOAHEHWS U OpyriA,
KOUTO MoraT [a 3acerHart [OeHOCTTa Ha ynpaB/isBalloTO [PYXECTBO W MO TO3W
Ha4YVH [a ce OTPa3sT BbpXy OCbLUECTBABAHWTE OT HEro AEeNHOCTY, B TOBa YMCIO
YNpaBNeHVETO Ha MHBECTULIMOHHMIS POHA,

10. VIHpnaumoHeH puck - Bb3MOXHO € pbCTbT Ha WHMaumsta Aga KoMreHcupa

11.

3HaYMTENHA YacT WUAW LEenus [OXO[ Ha nputexatenute Ha Osnose oT GoHAa,
nopagn KOeTo [a He nosydyat peaneH pnoxon (HapacHana rnokynaTtesHa
CNOCOOHOCT) 1K TOV @ € He3HaYnTENEH.

P1cK, cBbp3aH CbC CbXPaHEHWMETO Ha aKTUBUWTE - [NlaBHaTa XxapakTepuUCTiKa Ha purcka
NpoV3TMYa OT Bb3MOXHOCTTa OT 3arybu nopaay HenpaBWIHO CbXpaHsiBaHe Wn
HenpaBOMEPHO pa3nopexaHe C akTuBMTe Ha hoHpa.

12. Puck, CBbp3aH C YCTOMYMBOCTTa — €KOTOTMYHY, COLMANHY 1 YNPaBNEHCK PUCKOBE

ca cvoutna mnu yCnoBud, KOUTO, dKO HACTbMAT, MOrat Aa WMat OTpuuaTesiHO



Bb3elCTBME BbPXy CTOMHOCTTA Ha WMHBECTMUMsATA. Te mMoraT Aa ce OTHacsT [0
eKOMOMMYHK, CoUManH1 WM KOpPNopaTMBHM acnekTu. PuckoBeTe  BK/OYBAT
HeaZlekBaTHO yrpaBneHVe Ha MpouecuTe CBbp3aHW C KIMMaTUYHUTE MPOMEHV,
HenpwnaraHe Ha MeXIyHapoOHW TPyOOBW HOPMK, HeMpaBWIHO KOPMOpPaTVBHO
ynpaBneHve 1 Opyri. AKo ce cnyyaT, Te3u pyCKOoBE MoraT Aa MOBMAUSST He camo
BbpPXy CTOMHOCTTa Ha MHBECTULMATA, HO W BbPXY OpYr pUCKOBE 1 [a foBedaT [0
3arybu Ha ¢oHAaa. YNpaBnsBalloTo APYXeCTBO B3eMa Npeasu Te3n pUCKoBe Mpu
B3EMaHETO Ha MHBECTULIMOHHW peLLeHNs.

13. Puck OT HamansiBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE - PUCKBT OT HamanseaHe
Ha HeTHaTa CTOVHOCT Ha akTVBWTE Ce OTHACca [0 CUTyaLL/s, MPY KOSTO 3HAYUTENTHUTE
M3KynyBaHVs Ha AS0BE BOAST 0 HaMasieHve Ha HeTHaTa CTOMHOCT Ha akTvBUTe
Ha PoHza. AKO TOBa HaManeHue CTaHe TOSIKOBa 3HauUTeNIHO, Ye YnpaBsBaLloTo
LPYXECTBO VMa 3aTpyAHEHWs B ynpaBneHVeTo Ha GoHAda, Moxe na Obae B3eTo
peLleHVe 3a NKBMaaumMs nnv npeobpasyBaHe Ha GoHAa.

14. Monutnyeckn puck - MonuTUYecknTe pUCKOBE Ca CBbpP3aHW C Bb3MOXHOCTTa OT
Bb3HWKBaHE Ha BbTPELLHOMONUTUYECKIN CbTPECEHUS 1 HebGnaronpusTHa NpoMsHa B
CTOMAHCKOTO ~ 3aKOHOAATeNncTBo. TO3M PpUCK € CBbp3aH C  Bb3MOXHOCTTA
NpaBUTE/NCTBOTO Ha €fHa [ObpXaBa BHE3amHO [a CMEeHW MonutMkata cv U B
pe3ynTaT Ha ToBa cpejaTa, B KOATO paboTAT [pyXecTBaTa, [a Ce MpOMEHM
HebnaronpuwsiTHO, a MHBECTUTOPUTE Aa NoHecat 3arybu. [paBuTencTsaTa Ha Hsakou
CTpaHX MoraT Aa npeanpuemaT MepKY, BKIIOYUTENHO YBENNYEHVE Ha AaHBYHOTO
obnaraHe, orpaHvyaBaHe Ha penaTtpuypaHeTo Ha nevanda v ap., KOUTO MoraT [a
“maT HebnaronpusTHO BNMsSHME BbpXy POHAA.

15. Br3Hec 1 NpaBeH pUcK - B HAKoW tOpUCOVKLIN CbLLECTBYBa PUCK MpY ThiKyBaHETO
W npunaraHeTo Ha 3akoHW W npaBata Ha akuuoHepute. CYETOBOAHUTE U
OLINTOPCKUTE CTaHZApTV M NPaKTUKMUTE 3a OTYMTaHE W OMOBECTSIBAaHE MOXeE Aa Ce
pasnunyaBat OT MexayHapoaHuTe. PoHaoBeTe MoraT Aa 6baaT obnaraHn ¢ AaHbLUM
B Pa3nNYHL IOPUCAMKLIN, KbM KOUTO MHBECTUPALLIOTO IMLE € AaHbYHO 3a4b/IKEHO
Y NPOMEHUTE B AaHBYHOTO 3aKOHOAATENCTBO MOraT [a BAVSIAT Ha CTOMHOCTTa Ha
VHBECTVUMMTE 1 pe3ynTaTuTe oT AelHOCTTa Ha GoHAa.

16. PuckoBu akTopy CBbp3aHu C reorpadckoTo pasnpefeneHne Ha UHBeCTUUmMmTe v
ceKTopuTe Ha VHBecTVpaHe - MoHAOoBE, KOMTO Ce cneuvanu3vpar B onpedeneH
OTPach/ NN KOHLEHTPUPAT MHBECTVLMMTE CU B OnpeaeneHa reorpadcka 061acT,
ca NMOAMOXEHN Ha PUCKOBM U Ma3apHW (GakTopy, CBbP3aHW C TO3M OTpachbil Uu
obnact. Te3n pakTopy MoraT Aa BKOYBAT 3aKOHOZATENHW NMPOMEH, NMPOMEHW B
MKOHOMUYECKIMTE YCNOBUS 1 MO-CUMHA KOHKYpeHLLMs. ToBa MoXe Aa fosefe A0 Mo-
ronsmMa BOMATUAHOCT Ha CTOMHOCTTAa Ha aKkTUBUTE Ha CbOTBETHUS OHA.
[lombnHUTENHM  pUCKOBE  BKJIKOYBAT MO-TONsIMA  coUManHa U NoaMTUYecka
HECUIypHOCT 1 HeCTabUIHOCT, KakTo NpUpoaHW 6eACTBMS U APYTW.

17. Puck OT KOHLeHTpauus - Bbnpekn 4e cTpaternsta Ha Hskow ¢doHaoBe Aa
WHBECTVPAT B OrpaHunyeH 6por akTVBI MOXe [1a reHepupa B1COKa Bb3BpPbLLAEMOCT
BbB BPEMETO, TakbB GoHA MoxXe Aa 6bae No-BonatuieH oTKOMKOTO GOHM, KOWTO
VHBeCTVpa B AnBepcuduumpaH noptdelin. B ciyyal Ye akTnBmnTe, B KOUTO POHOBLT
€ VIHBECTUpaJ, NPeTbPNST rofemu 3arybu, ToBa MOXe Aa ce 0Tpasu No-CUTHO BbPXY
doHAaa, OTKOMKOTO ako Helle MHBECTVPan B Mo-rofsm 6poit akTVBu.

18. CeTb/IMEHT pUCK - € PUCKBT OT JIMMNca Ha [OCTaBka Ha GUHAHCOBU MHCTPYMEHTM
W1 NapuyHX CpeacTBa OT CTpaHa Mo CHAEenKa, B C/lyyall Ye apyrata cTpaHa no
chenkata Beye € M3Mb/HWNA 3aAb/IKEHWETO CU 3a A0CTaBka Ha (UHAHCOBM



VMHCTPYMEHTU 1 NapW4dHK CpEACTBA CblJ1aCHO YCNOBMATA Ha CAESIKaTa.

Pa3pen lll. Pa3xoau 3a knueHTa

Yn. 18. (1) 3a ocbluecTBeHUTe OT baHkaTa WUHBECTULIMOHHWU U JOMBbAHUTENHW YCIYTU U
LIEVHOCTY, MO CKIIKOYEHWN C KIIUMEHTW OOTOBOPY, KIIMEHTUTE AbSIXAT TakCU 1 KOMUCUOHHM
Ha baHkaTa B pasmep, onpeneneH B Tapudara 3a TakcuTe 1 KOMUCKOHUTE, KOUTO ,baHka
NCK" ALL npynara no MHBECTUUMOHHW NpoaykTu 1 ycnyru (, Tapudara®).

(2) KoHKpeTHVST pa3mep Ha TakCUTe 1 KOMUCKMOHITE Ce MOCoYBa B MOpbYKaTa 3a Nokyrka
NN 0bpaTHO K3KyrnyBaHe Ha ASM0BE Ha UHBECTULIMOHHN GOHAOBE.

(3) Takcute 1 KOMUCUMOHWTE Ce 3annallaT Npyv NodaBaHe Ha Mopbyka 3a MoKyrka Wu
00paTHO 13KyryBaHe Ha [S10Be Ha MHBECTULIMOHHM GOHAO0BE Ype3 KpeanTeH NpeBos OT
6aHKkoBa CMeTka Ha MMETO Ha knueHTa B banka [CK wnu no gpyr HauvH, yroBOpeH B
Ll0roBopa.

(4) daHbyHOTO obnaraHe Ha NoslyyeHUTe OOXOMM, B pe3ynTaT Ha UHBECTULMS B ASNOBE
Ha WHBECTMUMOHHW POHAOBE, € ypedeHO B 3akoHa 3a KOPropaTUBHOTO MOAOXOAHO
obnaraHe, 3akoHa 3a [aHbUMTe BbPXY AOXOANUTE Ha BU3MYECKMTE NLA 1 AP. MPUNOXMU
HOPMaTVIBHM aKTOBE.

nasa IV. YUJ10BUA 3A CKJTKOYBAHE HA IO OBOP, NPUEMAHE U
N3IMMbJIHEHWE HA NMOPBYKA. OTMAHA W TPEKPATSABAHE HA TTOPBbYKA.
OTKA3 3A INMPUUEMAHE HA TTOPBYKA. OTHETHOCT.

Paspen |. YanoBus 3a cknrouBaHe Ha AOroBOp 3a Tbprosud C gasioBe o1
MHBECTULUMNOHHA (I)OH,[I,OBe

Yn. 19. CknoyBaHeTO Ha [OroBopa WM MNOAABAHETO Ha MOpbyka Ce W3BbPLUBA OT
bU3NYECKOTO NMLE WK 3aKOHHMS MPEeACTaBUTEN Ha KOPUAMYECKOTO NULE UK TexeH
MbJIHOMOLLIHWK, KaTo Mpean ToBa Ce M3BbPLUBA NErMTuMaums 1 naoeHtudukaums Ha
KNMEHTa, CbOTBETHO Ha HEroBusg NpeacTaBuUTeN.

Yn. 20. CkntoyBaHe Ha [OroBOpa, KakTo 1 NoJaBaHe Ha Mopbyka Ype3 MbJHOMOLLHVK €
L0MYCTVIMO CaMO ako e NpeaCTaBeHO HOTapy1aaHO 3aBEPEHO Mb/IHOMOLLIHO, KOETO TpsbBa
[la CbAbpXa OBMACTABaHe 3a CKtOYBaHe Ha AOroBop C baHkata nu/vnm Ha CbOTBETHUTE
coenku, oTHOCHO npuaobrBaHe 1 pasnopexaaHe (nokyrka v 0bpaTHO 13KyrnyBaHe) Ha
ASN0BE OT UHBECTULUMOHHN (OHIOBE.

Yn. 21. baHkata 3agbpxa 3a CBOS apXMB OPUIMHANHOTO MbAHOMOLLHO, CbOTBETHO
HOTapvanHoO 3aBepeH Mpenuc OT Hero. AKO MbIHOMOLLIHOTO € C MHOrOKpaTHO AEMCTBUE,
BaHkaTa 3agbpxa Konue OT Hero, 3aBepeHO OT MbAHOMOLLHMKA W OT IMUETO, KOETO
CK/toYBa foroBopa 3a baHkata. 3aBepkaTta ce 13BbpLUBa C noflaraHe Ha Haanuc ,BspHo ¢
opuvrnHana®, oata v NOANWC Ha nuuaTa.

Yn. 22. JoroBopsT ce cktoyBa B ncMmeHa dpopma.

Yn. 23. [loroBopbT MOXe Aa 6bAe CktoyeH:



1. BbB BCKO mofeneHvie Ha baHkata, peructpypaHo kato Touka Ha AucTpubyums B
perncropa Ha KomucusTa 3a pUHaHCOB Haf3op:

1.1. Ha xapTVeH HocuTen;

1.2. Yype3 enekTpoHHO MOAMUCBaHE C €NEKTPOHHA Mcasnka, 3a KanmeHTy Ha baHkata —
dursmyeck nuua. lNpeay NbpBOTO MOAMMCBAHE Ha OOKYMEHT C eneKkTPOHHa Murcaska,
KIVEHTLT MOAMVCBa €4HOKPATHO, Ha xaptneH Hocuten ,Cbrnacve 3a noanmcsaHe Ha
LIOKYMEHTYU C eNekTpoHHa nucanka” no obpasel, Ha baHkarta.

2. MO eneKkTPOHeH MbT, 3@ CbLUECTBYBALLM KIMEHTU Ha baHkaTta — Qusmyeckn nuua, ¢
noAnuncBaHe OT CTpaHa Ha KNMeHTa C KBanupuumpaH enekTpoHeH MOAMVC, U3hadeH OT
LKYY “EBpotpbet TexHonooxuc” AL B curypHa cpea 3a noanuc Ha fokymeHtute - WEB
MopTansT Ha EBpOTPBLCT 1 MOBUAHOTO NpuUoxXeHne Ha EBpOTpbCT.

Pa3pen Il. OueHka 3a uenecbobpasHoct. OueHka Ha NMPUHAANEXHOCT KbM
LleneBus nasap

Yn. 24. Korato npenocraBg Ha KAVEHT WHBECTULMOHHA W LAOMbAHUTENHA YCyra vnm
JEVHOCT, pasnnyHa ot Tasu no yn. 6, an. 2, . 4 n 1. 5 ot 31OV, baHkaTta 13BbpLLBaA OLEHKa
3a LenecbobpasHOCT Ha MHBECTULIMOHHATA ycnyra. 3a uenTa baHkaTa n3nckBa oT KneHTa
nHdOPMaLMS 3a HEroBUTE 3HAHWS W OMUT BbB BPb3Ka C MHBECTULIMOHHUTE YCIYrU,
CBbP3aHK C KOHKPETHUA BUA NPOAYKT VAW YCnyra, KOUTO ce npeanarat Uin TbpcT.

Yn. 25. Korato baHkaTta npenocrtaBs npofaxba Ha MakeT OT ycayrv Wav npomyKTu,
npeLeHsBa Aany MakeTbT KaTo LANo € noaxodll, 3a KnveHTa.

Yn. 26. Korato kKNMEeHTbT He npenoctaBy nHdopmMaumsTa no Y. 24 unm npenoctaBy
HefocTaTbuHa MHOopMaLms, baHkaTa nMcMeHo NpedynpexaaBa KNMeHTa, Ye He Moxe Aa
npeLeHn Oany KOHKpeTHaTta ycnyra nim npoaykT ca NoaxXOAALLM 33 HErO.

Yn. 27. Korato Bb3 OCHOBa Ha monyyeHata uHbopmMauus baHkata npeueHn, Ye ycnyraTa
VN NPOOYKTBT, KOUTO KIIVEHTHT Xenae [a M3MNos3Ba, He ca NMOAXOAALLM 3@ HEro, T4 ro
npeaynpexaasa ncMeHo 3a ToBa.

Yn. 28. lMpw n3BbpLUBaHE Ha oOLeHKa 3a LenecbobpasHocT, baHkata ce OcHOBaBa Ha
MHbOpMaLLMsTa, NpeaocTaBeHa 1 OT KSIMeHTa, OCBEH ako € 3amnosHaTta unv 6u cnefBano
[la e 3ano3Hata C TOBa, Ye MHPOopMaLMsTa e SIBHO HeakTyanHa, HEToYHa 1 HenmbiHa. 3a
Luenta knneHtuTe Ha baHkata ca ONbXHW A3 NPeaoCTaBAT TOYHA, MbfiHA WM aKTyanHa
nHdopmaums. baHkata nogabpxa noaxodsila W akTyanHa uHbopMauus 3a KIMEHTUTE,
Taka 4Ye [a MOXe [a M3Nb/HABA W3MCKBAHMATA 3@ WU3BbPLUBAHE HA OLEHKa 33
LienecbobpasHoCT.

Yn. 29. Mpwu ckNtoYBaHe Ha JOrOBOP 3a TbProBuisi C ASNOBE Ha MHBECTULMOHHW GOHIOBE,
BaHkaTa 13BbpLUBA TECT 3@ MPUMHALIEXHOCT KbM LENeBus nasap Ha ANCTpubyTrpaHuTe
doHaose. KnueHTsT NpefocTass Ha baHkata B nucmeHa dopma MHpopmaLms 3a onuTta u
3HaHWsTa My B chepaTta Ha MHBECTMUMOHHATa AENHOCT, OTHOLLEHWE KbM MOemaHe Ha
NHBECTULMOHEH PWCK, KaKTO U HyXAM U uUenn. Bb3 ocHoBa Ha npefocraBeHara
nHbopmaLms, baHkaTa 13BbpLUIBA OLEHKA Ha NPUHAANEXHOCTTa Ha KNMeHTa KbM LieneBus
nasap Ha UHBECTULMOHHWTE GOHIOBE, YNTO ASNOBE ANCTPUBYTMpa.

Yn. 30. HanpaseHarta oLeHKa 3a CbOTBETCTBME C LIENEBUA nasap Ha WMHBECTULIMOHHWTE
doHaoBE ce NpeaoCTaBs Ha KNMEHTA, KOMTO Ce 3ano3HaBa C Hest 1 s MoAnKCRa.

Yn. 31. AKO pe3yntarbT OT HanpaBeHaTa OLeHKa €, Y€ KAMEHTbT He nonaja B LeneBus
nasap Ha npegnaraHute ot baHkaTta WHBECTULMOHHM doHAoBe, baHkata M3pUYHO



npeaynpexiasa KeHTa 3a ToBa. AKO K/IMEHTHT BbMpeKy OTNpaBeHOTo NpeaynpexaeHue,
3asBM XenaHve [a MHBeCTUpa BbB (OHAOBE, B YMTO LENeBV nasap He nonaga, Tow
M3PpUYHO Aekaprpa XenaHNeTo CU, KakTo 1 Ye e 3amo3HaT C p1UcKoBeTe OT TOBa.

Yn. 32. AKO pe3ynTaTbT OT HanpaBeHaTa OLieHKka 3a CbOTBETCTBME C LiefIeBVs Nasap e, ye
KNMEHTbT nonaja B HeraTvBeH LeneBW nasap Ha AucTpubyTvpaHuTe oOT baHkata
WHBECTULIMOHHY POHIOBE, baHkaTa 13p1YHO NpefdynpexaaBa kfveHTa 3a ToBa. baHkarta
OTKa3Ba Aa MNpviemMe Mopbyka 3a Mokyrka Ha AsnoBe oT POHAOBE, B YMIMTO HeraTvBeH
LleneBy nasap KMEHTBLT nonaza.

Yn. 33. KnneHTbT npefocTaBs MbfHa, sicHa W BspHa WHQOpMaums Ha baHkaTta 3a
M3BbPLUBAHE Ha MbpBOHaYasHW OLIEHKM 3a LenecboOpasHOCT 1 338 CbOTBETCTBUE C
LieneBus nasap, Kakto 1 3a V3BbpLUBaHE Ha NEPUOAMYHA aKTyanm3aLms Ha Tesu oLeHka.

Paspen lll. YcnoBus 3a npyemaHe Ha NOpbyku

Yn. 34. (1) baHkata npriema NopbykK 3a NMokyrka 1 06paTHO M13KyrnyBaHe Ha AsfoBe Ha
VHBECTUUMOHHM POoHO0Be B pabOTHN OHW, B paMkuTe Ha 06sBeHOTO paboTHO Bpeme, [0
KpaliHVs CpOK 3a MpremaHe Ha MopbukyM 3a [eHs, cCbobpaseH ¢ nocodeHus B lNpocnekTa
Ha CbOTBETHWS VHBECTULMOHEH doHA. VIHPopmauums 3a Te3n CpoKoBe € [OCTbMHa BbB
BCSKO OT MNOAENEHMNTA - TOUKM Ha ANCTpMOYLIMS Ha baHkaTa, KakTo 1 Ha HellHaTa HTepHeT
CTpaHmnua.

(2) Ycnosusita no an. 1 ce mpwnarat v Mo OTHOLLEHWE Ha MOpbYka 3a NeproamyHa
MOKyrnka Mo WMHBECTULIMOHEH MaH, Kato Mpy TO3W BUL MOPbYKM, HA OMNpeaeneHn ot
KVEHTa nepuoA 1 aara, baHkata aBTomaTMyHO reHepurpa 1 npuemMa 3a 13nbjHeHue Mo
pefa Ha un. 37 v 4n. 39, uHaMBMOyanHU NopbykM 3a MOKynKa Ha AsnoBe OT n3bpaH oT
KNMeHTa MHBECTULMOHEH dOHA, 3a 3asBeHa OT K/IMeHTa CTOMHOCT Ha MnepuoamyHaTta
NHBECTULIMA.

(3) baHkaTa npriema NopbYKM:

1. Ha XapTWeH HOCUTEN, BbB BCUYKM CBOU MOLENEHWS, PETVCTPYPAHM KaTO TOYKM Ha
ancTpubyums B pernctbpa Ha Komucusata 3a UHaAHCOB HaA30p, CMUCHK Ha KOWUTO ce
Hamvpa Ha cavita Ha bankara;

2. OVCTaHUMOHHO, Ype3 KaHana 3a efiekTPOHHO OaHKMpaHe, 3a KIIMEHTU — PU3NYecKM
LA, 1 B CNyYar Ye KIIMEHTBT € PerncTpupaH Kato Hero notpebuten. KnmeHTsT mMoxe
Ja nojane nopbyka Ypes eNeKTpOHHKMS KaHan camo cnef noanucaH 4orosop;

3. MO enieKTPOHEH MbT, 33 KAMEHTU — r3MYeckn nuua Ha baHkaTa, ¢ nmoanuceaHe OT
CTpaHa Ha KJIMeHTa C KBannduuypaH enekTpoHeH noanuc, nnaner ot AKYY “EBpotpbcT
TexHonooxuc” AL, B curypHa cpefla 3a noanuc Ha gokymeHtute - WEB [Moptanbt Ha
EBpOTPBCT 1 MOOMAHOTO NpUoXeHe Ha EBPOTPbCT;

4. nognvicaHy ¢ enekTpoHHa Mucanka, 3a KNMeHT Ha baHkata — du3nyecks nuua 1 B
cfydar, 4e KNMeHTbT € noAnwvcan, Ha xaptrieH Hocuten, ,Cbrnacve 3a nognucBaHe Ha
LOKYMEHTM C eNekTpOoHHa nucanka” no obpaseL, Ha baHkara.

(4) baHkaTa npegoctaBs Ha knvieHTa OcHoBeH VHpopMaumoHeH gokymeHTt (OW[) Ha
CbOTBETHUS GOHA Npeay npremaHe Ha Nopbyka 3a Mokymnka.

Yn. 35. B 3aBMCMMOCT OT WHBECTULMOHHUS HOHA, YMUTO [sNOoBe ca MNpeameT Ha
nopbykaTa, 3a BCska MOpbyka 3a Mokyrka (B T. Y. Mopbuyka 3a NepuoamyHa nokynka no
WHBECTVUMOHEH MaH) 1 obpaTHO K3kyrnyBaHe Moxe Aa 6bae onpedeneHa MyYHUMaHa
CTOVHOCT. [1py NopbYKa 3a NEPUOAMYHA MOKYMKa MO NHBECTULMOHEH MJ1aH, MUHKManHaTa



CTOMHOCT ce mnpwara KbM BCska VHOVBMAYyanHa Nopbyka B pamkuTE Ha mopbukaTa 3a
nepuoanyHa nokymnka.

Yn. 36. (1) EnHoBpemMeHHO C nopbykaTa, KMEHTBLT NpefocTaBs Ha baHkaTa V3mckyemuTe,
cbobpasHo AelicTBallaTa HopmaTBHa ypeaba Aeknapaumn. Korato nopbykaTta ce noaasa
OT MbJHOMOLLHVK — MOCNeOHVST NpeaocTaBs M3MckyemuTe Aeknapauuy oT MMETO Ha
KNeHTa.

(2) baHkaTa Hsima Aa npvieme Nnopbyka, B Ciydalt Ye KNneHTbT/npeacTaBuTensT oTkaxe [a
[leknapypa HambfHO BCUYKW OOCTOSTENCTBE, 3adb/IXUTENHM 3a [OeKnapvipaHe npw
nojaBaHe Ha nopbukaTa.

Yn. 37. (1) MNpw nofaBaHe Ha NopbYka 3a NepUoaMYHa NMOKYMKa No UHBECTULIMIOHEH MaH,
KNUEHTBT:

1. yka3Ba NepUOANYHOCT Ha UHBECTULIATA;

2. n3bupa KOHKpeTHa [aTa 3a NnepuoAmyHaTa WHBECTMUMS, KOSTO MoxXe Aa Obae Halt —
KbCHO 30-TO YMCNO Ha MeceLLa, KaTo:

2.1. koraTo B onpefeneH 3a NepuoamnyHa NHBECTULIMS MeceLl, 3bpaHaTa oT K/MeHTa faTa
3a NepronyYHa MHBECTULMS € HepaboTeH AeH NNV AeH, B KOWTO AS/I0BETE Ha CbOTBETHS
NHBECTULIMOHEH GOHI He ce AUCTprbyTupaT, 3a M3bpaHa AaTa Ha MHBECTULMSTa Ce cumTa
cnenpalvsT paboTeH AeH / AeH 3a AncTprbyums Ha GoHAa;

2.2. KoraTo onpeaenenHvsT 3a NeproanyHa MHBECTULMS MeceL, He Cbabpxa n3bpaHaTa oT
KNUeHTa AaTta Ha nepuodmyHa VHBECTULMS, 3a 13bpaHa AaTta Ha MHBECTMUMSTa Cce cumTa
nocnefHnsT AeH Ha MeceLa.

(2) Ha Bcaka pata Ha nepuodvyHa MHBeCTUUMs, baHkaTa reHepvipa aBTOMAaTWYHO
VHAVBUIYANHN NMOPBbYKM 3a MOKyrKa B pamMKMTE Ha MOpbYka 3a NepuoaMyHa nokyrnka rno
NHBECTULIVIOHEH MaH.

Yn. 38. MNpwr nogaBaHe Ha Nopbyka 3a 06paTHO MU3KYMyBaHE, KNEHTBT, CbOTBETHO HErOBUST
npeacTaBuTEN, AeKnapyipa KbM Mnopbykata fanu AsnoBeTe — NpeaMeT Ha nopbukata, ca
H6nokMpaHn B Aeno3uTapHaTta MHCTUTYLMS, B KOSTO Ce CbXpaHsiBaT, Aanv Bbpxy TaX €
yypeneH 3anor Uan € HanoxeH 3arop.

Paspen IV. MI3anbnHeHue Ha nopbyka

Un. 39. (1) baHkata npriema 3a M3Mb/IHEHWE MOPbYKa 3a MOKYMKa, MPY HaAVYHOCT MO
yKasaHara B nopbykarta njartexHa CMeTKa Ha KVEHTa, AOoCTaTbyHa Aa NoKpre CTOMHOCTTA
Ha nopbYkaTa, BKIOYMTENHO Takcata Ha baHkara.

(2) baHkaTta npuviema 3a M3MbHEHVE NHAOVBMAYaNHA NOpbYka 3@ MNOKyMka B paMKuTe Ha
nopbyKa 3a NEpYOAMYHA NMOKYMKa Mo NHBECTULIMOHEH NaH NpU CNEAHUTE YCII0BUS:

1. Ha onpeneneHara OT K/VEeHTa AaTa 3a NepUoAMYHa MHBECTULNS, KNWEHTBLT pasnosara C
HaNMYHOCT MO nJjatexHara CMETKa, ykasaHa B nopbykata 3a nepuoyyHa Mokyrka,
[OCTaTbyHa [a Nnokpue CTOMHOCTTa Ha MHAOVBUAOYyanHaTa nopbyka, BKIFOYUTENHO TakcaTa
Ha baHkaTta. Heobxoanmarta HanuyHocT cnedpa Aa Obe ocurypeHa He no-kbcHo ot 9,00
Y. Ha Jarara 3a neproanyHa VHBeCTULNS;

2. NpY HEV3MbJIHEHVE HA YCIOBMETO MO T. 1., MHAMBKAyanHata nopbyka ce npviema 3a
V3Mb/IHEHWE, B CIly4alt Ye KIMEHTbT OCUrypy HeobxoaymmnTe CpeacTBa No NocoveHaTa B
nopbyKaTta 3a nepuoryHa nokynka naarexHa CMeTka B paMK1TE Ha TpY NOC/IE40BaTENHY
paboTHM AHW (He no-kbcHO OT 9,00 4. Ha CbOTBETHVIS [ieH) Crefd onpeAeneHaTa Aarta Ha



nepuoanyHarta UHBeCTULS;
3. Npyv IHAMBWAYaNHa Nopbyka, NpUeTa 3a M3MNbJIHEHWUE NMPY YCNOBUATA HA T. 2, KNWEHTHT
Ce CbracsaBa C napameTpuTe Ha NopbykaTa, BaivaHM 3@ AEHS HA NPUEMAHETO I,
4. Npy HEU3Mb/IHEHWE Ha YC/OBKSTa MO T. 2 B paMKWTE Ha TpW NocnefoBaTeNnHn paboTHM
OHW 33 VHBECTMUWMS, CEé MPEMMHABAa KbM Cnefgalliata Aata Ha neproanyHa NHBECTULIAS,
6e3 caHKLWK 3a KIneHTa.
(3) baHkata Moxe [a npefajde 3a V3Mb/HEHWE Ha cnedBalims paboTeH OeH MbpBaTta
VHAVBWAYaHa NopbYka 3a MNOKynka, B paMKMTE Ha MOpbYKa 3a nepuoyyHa rnokynka rno
VNHBECTULIMOHEH MfaH, C [Jata Ha UHBECTMLMATA, CbBrajalla ¢ [Jarata Ha nopbykaTa 3a
neproaMYHa Nnokyrnka no VHBECTULMOHEH MiaH, npueta Ao obsBeHns oT baHkata kpaeH
CPOK 3a NpremMaHe Ha NopbYky 3a CbOTBETHWS GOHA, NPeAMET Ha MHBECTULMSTA.
(4) Hatata Ha M3MbHEHME Ha BCska MOpbYka, Ce Onpedens CbrilacHO npocrekTa Ha
CbOTBETHVISI UHBECTULIMOHEH DOH.
(5) baHkaTa He 13BbPLLUBA YaCTVMYHO M3MbJIHEHVE Ha MOPBYKM.
(6) Mpn nopadeHa mnopbyka 3a TMOKyNka Ha [AsnoBe, CbxpaHsBaHW B ,LleHTpaneH
Heno3sutap” ALL, KbOETO KNMEHTBT MMa BeYe NpeaxoHa perncrpaLms, baHkara n3nbnHssa
nopbykaTa, caMo ako AaHHWUTE Ha KNMeHTa B cucTemata Ha ,LleHtpaneH [deno3utap” AL
CbBMafaT C AaHHWTE 3a KNMeHTa Npy HanpaBeHaTa naeHTudUKauys ot baHkarta.
(7) Mpw ycTaHOBEHO pa3muHaBaHe WM HECbOTBETCTBME MEXAY OaHHWUTE 3a KMeHTa B
peructpute Ha ,LleHTpaner deno3utap AL" 1 oaHHWTE OT AOKYMEHTa 3@ CaMONYHOCT, C
KOWTO KIVEHTBHT € pernctpypad B baHkata, nocnefHata v3npalia yBedOMIeHWe Ha
KNueHTa Ao Kpas Ha cnedpallus paboTeH AeH No eAnH OT HAYUHTE 338 KOPECMOHAEHLMS,
MOCOYEHN B JOrOBOPA. 3a OCbLLECTBABAHE HA perncTpaumsta no npoMsaHa Ha LaHHUTE Cn
B ,LleHTpaneH [denosutap” ALl, KnMeHTbT cnefBa fa Non3Ba ycnyrute Ha VHBECTULIMOHEH
NOCpeHUK — perncTpauyoHeH areHT. baHkara n3nbHABa nopbykara Korato JaHHUTE Ha
knuerta B LU cbBnagar ¢ gaHHuTe My B bankaTa, HO HE MO-KbCHO OT 7 AHW OT AeHd Ha
Nno4aBaHETO Ha MOPbYKA 3a MOKYMKa CbriacHo npocrekta Ha GoHAa no LeHa, Npuioxrma
3a [eHs Ha nofaBaHe Ha nopbykata. B ciyyan ye faHHuUTe Ha KNMeHTa He ca MpOMEHEH
B paMKuTe Ha 7 OHW OT nojaBaHe Ha nopbykata, baHkata oTmeHs cnyxebHo noganeHata
nopbuka.
(8) B cnyyam Ha cnyxebHa oTMsHa Ha noJaZeHa Mopbyka, ako MmiatexHata cMeTka Ha
KNeHTa e 3adb/iXeHa C pa3Mepa Ha NapuyHUTe CpeacTBa, HEOOXOAVMMU 33 U3MbJIHEHNE
Ha nopbykaTa, a IMEHHO CTOMHOCTTA Ha 3akynyBaHWTe OSM0BE /U TakKeu 1 KOMUCUOHN,
BaHkata Bb3cTaHOBsSBa CbOpaHaTa Cyma 3a W3MbJIHEHME Ha MopbykaTa Mo niatexHara
CMeTKa Ha KJIMeHTa B CPOK [10 Kpasi Ha crefBallivis paboTeH AeH.
(9) MpunpoobvBaHeTo U 0OpPATHOTO W3KyrNyBaHe Ha [SI0BE Ce M3BbpLIBa CbOOPa3HO
YCNOBMSTA, MOCOYEHV B MPOCTEKTa 3a AUCTPUOYLMS Ha CbOTBETHUS MHBECTULIMIOHEH POHA,
HacTosLms aoroBop n Tapudata, B cuna KbM [daTaTa Ha MpuUemaHe Ha CbOTBETHaTa
NnopbyKa, KaTo:

1. Mpn nopbyka 3a mokynka, OposT asnoBe, Komto KnmeHTbT 3akynyBa (B T. M.

MHOWBWOYaAlHa NopbYkKa B paMKUTE Ha NOPbYKa 3a Nepmnoan4Ha nokyrka no NHBECTULUMOHEH

nnaH), ce M34YnCnsBa, kato OT cymaTa 3a WHBeCTMpaHe, npegoctaBeHa oT KnueHTa, ce

npvcnagHe TakcaTta Ha baHkaTta 1 pe3ynTaTbT ce pa3feny Ha eMUCUOHHATa CTOMHOCT Ha euH

asn. OnpefensHeTo Ha AeHs, 3a KOWTO ce OTHacsd NMpuioXymaTa eMUCMOHHa CTOMHOCT Ha

edVH ASS1, KakTO 1 HAYMHDBT Ha 3aKpbr/isiBaHe Ha nonyyeHus Opol AsnoBe, ce V3BbpLUBA

CbracHo NpocnekTa Ha CbOTBETHUS UHBECTULIMOHEH DOHL.
2. [py nopbyka 3a 06paTHO 13KynyBaHe:



2.1. no 6poit - cymata oT 06paTHO W3KyryBaHe, KOSTO KnMeHTbT nosnyyaBa npu
nopbyka 3a obpaTHO K3kyrnyBaHe Mo Opoii, ce K34YMCNsABa, KaTo OposT Ha 3asBeHUTE 3a
06paTHO M3KynyBaHe OsSI0BE Ce YMHOXM MO LieHaTa 3a 06paTHO M3KynyBaHe Ha eanH s U
OT Hes ce npucnagHe Takcata Ha baHkata. [leHsT, 3a Koo ce oTHacs NpunoXymara LieHa 3a
obpaTHO V3KynyBaHe Ha eduH [Os/, ce Onpefens CbrflacHO MpoCrekTa Ha CbOTBETHUS
NHBECTULIMOHEH DORL;

2.2. MO CTOVHOCT - BposT AS0BE, KOUTO Ce yabpXaT OT cMeTkata 3a GUHAHCOBM
WHCTPYMEHTU Ha KJIEHTa Ce M34YMUCINABA, KaTo 3asBeHaTa 3a 06paTHO V3KyrnyBaHe CTOMHOCT,
yBenMyeHa C Takcata Ha baHkaTa, ce pasfenu Ha LeHaTta 3a 06paTHO M3KyrnyBaHe Ha eduH
asn. JeHsT, 3a KOWTO ce OTHacs Npuioxunmarta LeHa 3a 06paTHO M3KynyBaHe Ha eauH s,
ce onpeAens CbracHO NpoCnekTa Ha CbOTBETHWS MHBECTULIMOHEH DOHI.

Paspen V. OTmaHa u npekpartaBaHe Ha nopbyka. OTkas 3a npyemaHe Ha
nopbyka

Yn. 40. (1) KnneHTbT MOXe eHOCTpaHHO fAa oTTernn (OTMEeHW) Nopbyka, €AUHCTBEHO B
paMKUTE Ha CpoKa 3a NMpuemMaHe Ha MOopbykYM 3a@ AEHS W NPpU YCIOBUATA, ONPEeAENeEHN B
npocnekTa Ha MHBECTULIMOHHWS QOHL, YNUTO OsIoBe ca NpeAMeT Ha NopbykaTta, KaTo:

1. oTMsHaTa Moxe [a 6bAe M3BbpLUEHA BbB BCIKO NofeneHue Ha baHkata, pervctprpaHo
KaTo ToYKa Ha OUCTpUBYUMS UK Ype3 enekTPoHHUTE KaHanw Ha banka [ACK, B cnyyan ye
nopbykaTa e nogafeHa NocpeacTBOM €1EKTPOHEH KaHarn,

2. OTMSHAaTa Ha MHAVBKAYyanHa nopbyka B paMKUTE Ha MOPbYKA 3@ NEpPMOAMYHA MOKyrKa
MO VIHBECTULIMOHEH MMaH HE BOAM A0 OTMSAHA Ha MOpbYKaTa 3a NepUoAMYHa NMOKYKa;

3. 3a npekparaBaHe AENCTBMETO Ha MOPbYKA 3a NEPUOAMYHA MOKYMKa Mo MHBECTULIMOHEH
nnaH, KIMeHTbT TpsbBa Oa MNOAAAe 3adBleHWe 3a npekpaTsBaHe Ha Mopbyka 3a
neproamyHa nokymnka no VHBECTULIMOHEH MnJiaH;

4. B Cnyyan 4ve fgartata Ha nofaBaHe Ha 3adB/IEHMETO CbBMafa C 4ata 3a neproamnyHa
NHBECTNLMA, TeHepupaHaTa v npreta ot baHkata nHAMBMOyanHa Nopbyka no nopbykara
3@ MEpUOAMYHA MOKYMKa He Ce OTMEHS aBTOMAaTtMyHO. [1py XenaHwe 3a OoTTerngHe Ha
NHOMBMOYanHaTa NopbyKa, KOATO BCE OLLIE HE € M3MbJIHEHA, KNMEHTLT CNiefBa Aa N3BbpLUN
OTMAHATa 1 U3PUYHO;

(2) baHkaTta npekpatsaBa eQHOCTPaHHO AEWCTBMETO Ha MOpbYka 3a NeproamMyHa NMokynka
MO VIHBECTULIMOHEH MNJaH B CeOHUTE Clyyau:

1. Korato Hanvue € Heu3MbIHEHWE Ha YcnoBMaTa Mo 4Yn. 39, an. 2, 7. 2 3a Tpwu
noCneLoBaTeNHU NepUoAa 3a NHBECTULNS;

2. Npu 3aKpYBaHe Ha nocoyeHarta B mopbykata 3a nepmoamyHa nokyrnka naarexHa cMeTka.
(3) baHkata oTka3Ba [a Mpveme Mopbyka 3a MOKYMKa, B T.4. MOpbyka 3a NEpUOAMYHA
MOKyMKa, Korato OLeHKaTa 3a NpUHaLNEXHOCT KbM LIENEBU Masap MoKaxe, Ye KIMEHTbT
nonaja V3BbH LeNeBs Nasap Ha MHBECTULMOHHMS GOHL, NpeMET Ha NopbykaTa U He €
3a9BUJT M3PUYHO XENAHMETO CW 3a MOKYMKa WA KIWEHTBT nornaja B HEratyBeH Lienesy
nasap.

(4) baHkata MOXe Aa OTKaxXe Aa Npueme Wv M3NbiHM Nopbyka Ha KMEHTa B CyvanTe,
korato ToBa e HeobxoAMMO, 3a Aa M3berHe HapylleHWe Ha HOPMAaTMBHO YCTaHOBEHM
3a0b/mxeHVs Ha baHkata wnm npasunata 1 nNpocnekTa Ha CbOTBETHWUS UHBECTULIMOHEH
doHL.

(5) baHkaTa He 13Nb/HABa NOPbYKM 3@ 0OPATHO M3KyMyBaHe Korato € AeKnapupaHo Uiu
yCTaHOBY, 4e [snoBeTe, NpedMeT Ha nopbuykata, ca OfoKMpaHW B [AenosuTapHa



NHCTUTYLIS, BbpXy TAX € YYpedeH 3anor WM € HanoxeH 3anop. VskmouveHve ot
NpaBWIOTO MO NPEAXOAHOTO M3peyeHe B Cryyal Ha yupeaeH ocobeH 3anor e 4onyCT MO,
camo ako npuobpeTaTensT € yBedOMeH 3a yypedeHuvs 3anor 1 e 13pasui 13PUYHO
cbrnacve fa npupobuvie 3anoxeHuTe ASM0BE, HaNMLe € U3PUYHO Cbriacke Ha 3anoXHUS
KpeauTop B nNpedsuaeHunTe B 3akoHa 3a ocobeHuTe 3ano3n (303) cnydanm unm 3anorsT e
yypeneH BbpXy CbBKYMHOCT Mo cM1Cbia Ha 303.

(6) baHkaTta He HOCK OTFOBOPHOCT MpW HEBB3MOXHOCT [Aa Mpefdafe 3a W3MbjHeHue
nopbyka Nnopaan cnvpaHe UiV NpeycraHoBsiBaHe Ha AMCTpUbyLMsSTa Uv nopaau Apyru
He3aBICELLM OT HER NMPUYNHN.

Paspen VI. [NoTBbpXaeHue 3a U3NbJ/IHEHUE HA NOPbYKA U NEPUNOANYHN
oTyeTn

Yn. 41. (1) baHkata NpefocTaBs Ha KMeHTa Ha TpaeH HOCUTEN MUCMEHO NOTBbPXAEHVE
33 M3Mb/IHEHNETO Ha NOPbYKATA, B CPOK HE MO-KbCHO OT MbpBUS paboTeH AeH, cneaBalll
[lEHs Ha M3MbJIHEHWE Ha NopbYKaTa 3a Mokynka 1y obpaTHO K3KynyBaHe Ha Os/10Be UK
korato baHkarta e nonyyuna NnoTBbPXAEHVETO OT TpeTa CTpaHa 1 KNNEHTBLT HE € MONyYnn
He3abaBHO NMOTBbPXAEHVE OT TpeTaTa CTpaHa — He Mo-KbCHO OT MbpBUS paboTeH AeH cnea
noJly4aBaHe Ha NMOTBbPXAEHWETO OT Ta3w CTpaHa.

(2) Mpu M3NbAHEHVE Ha Mopbyka 3a NepUoaMYHa MOKYrNKa Mo WHBECTUMUMOHEH MiaH,
KJIMEHTDBT LLLE MONYYV NOTBBPXAEHME B AEHS HA N3MbJIHEHVIE Ha MOpbYKaTa VN Har-KbCHO
110 Kpasi Ha cnedBalls paboTeH feH. MNoTBbpXAeHVETO Lie 6be 13npaTteHo KpUnTpaHo
Ha NpeaoCTaBeHNs afpec Ha en. Molla OT KIneHTa unu e 6bae HanvMYHO B KaHana 3a
enekTpoHHO BaHkVpaHe Ha baHkara.

(3) barkara, B cnyyaunTe, B KOUTO AbPXM ASNOBE Ha KAVEHTa, My NPeAoCTaBs BeAHBX Ha
TpUMECeYe CrpaBka Ha TpaeH HOCUTEN 3a CbXpaHABaHUTE OA/IOBE.

(4) baHkata npepocTaBs Ha KMEHTa Ha roaviiHa 6as3a nocnenpatla VMHGopMauums
OTHOCHO pa3xo[iMTe W TakCWUTe, CBbp3aHW C OS/OBETE Ha WHBECTUUMOHHUTE (DOHOOBE,
npuUTEXaBaHy OT KNMEHTA 1 NPEeLOCTaBEHNTE VHBECTULWOHHN 1 OOMbAHUTENHN YCIYTA.
(5) baHkata npenocTaBs MOTBbPXAEHMSTa 3a CKOYEHUTE CAENKM W NEPUOANYHUTE
cnpaBky Mo an. 3 6e3nnaTHo, Ype3 YCTaHOBEHUTE eIeKTPOHHM KaHanu Ha baHkaTta unm no
€/1EKTPOHHA MOLLA Ha MOCOYEHUS OT K/IVEHTA €/1EKTPOHEH afpec B [OroBopa, C KOETO
CbLLTE CE CYMTAT 3@ BPbYEHN.

(6) baHkaTta npefocTaBs Ha kKfveHTa NOTBbPXAEHUSATA 1 NEPUOOMYHITE CMPaBKX Mo an. 3
6e3nnaTHO Npy NOCELLiEHNE Ha KNMeHTa B MOAeNeHVe — Touka Ha OUCTpubyums Ha OsSnoBe
Ha MHBECTULIMOHHM POHAOBE, B C/lyYail Ye KIIMEHTBT He e noTpeduTen 1 HimMa ocuUrypeH
[OCTbMN [0 YCTaHOBEHUTE €NEKTPOHHN KaHanu Ha baHkaTa, nnm npy xenaHve ot CTpaHa
Ha KMeHTa.

(7) MNpu xenaHve OT CTpaHa Ha KNMeHTa, MOTBbPXAEHUSTA U NEPUOANYHUTE CMPaBKM MO
an. 3 morat aa 6bAaT M3npateHn No noLuata Ha MOCOYeHNs OT KMEeHTa B 4OroBopa afpec
3a KOpECMNOHAEHLMS, CPELLly 3anaLlaHe Ha Takca, NocoyeHa B AenCTBaLlara, KbM MOMEHTA
Ha n3npaiuaHeTo Tapuda.

Yn. 42. KNnneHTbT MMa npaso fa Bb3pasy NCMEHO Mo NpeactaBeHuTe ot baHkara otyetw
B cpok oT 5 (neT) paboTHW AHW C yBeAOMIIEHME C 0bpaTHa pa3nuncka Uiy no Apyr HauuH,
YZOCTOBEPABALL, MOJTy4aBAHETO HA YBEAOMEHVETO OT baHkara.



[TIABA V. CbXPAHEHUE N 3ALLINTA HA KITMEHTCKW AKTUBA

Paspen |. CbxpaHeHne Ha KIIMEHTCKU aKTUBU

Yn.43. (1) CoxpaHeHVeTo Ha OSN0oBeTe Ha MHBECTULIMOHHWTE GOHAO0BE, AUCTPUBYTMPaHY
oT baHkaTa, ce OCblUecTBsBa B CbOTBETCTBME C AEWCTBALLOTO 3aKOHOAATENCTBO U
npaBunaTa v NpocnekTUTe Ha NUHBECTULMOHHNUTE doHOoBe. [leno3uTtapHata VHCTUTYLVS,
B KOSITO Ce CbXpaHsiBaT MpuUTeXaBaHWTe OT K/MEHTa OS/0OBE, CE MOCOYBa B CbOTBETHATA
nopbyka M Ha MHTEPHET CTpaHuLaTa Ha baHkarta.

(2) baHkaTa CbxpaHsiBa, NMpUTEXaBaHWTe OT KSIMEHTa As/10BE Ha MHBECTULIMOHHM GOHI0BE,
Mo K/IMEHTCKM NMOACMETKM KbM CMeTKaTa Ha baHkata B ,LleHTpaneH genosutap” AL wnv B
Apyra feno3utapHa VHCTUTYUMS, Unv 6aHka nof, -aeno3utap. [dsnosete morat aa 6baar
CbXpaHsBaHMW ¥ Mo oblla KAMeHTCka JenosuTapHa cmetka (OMHMOYC cMmeTka), B
3@BM1CKMOCT OT YCIOBMSTa Ha CbOTBETHATA Aeno3uTapHa UHCTUTYLINS.

(3) baHkaTa BoAM aHanMTUYHa OTYETHOCT 3a CbXpaHsiBaHWTE OSN0BE Ha MHBECTULIMOHHN
boHOOBE Ha KNMEHTWTE, MO3BOMSABALLA M MO BCIKO BpEMEe Aa v WHOVIBUOyanv3mpa u
OTAenV oT cOBCTBEHNTE akTVBM Ha baHkaTa 1 OT akTMBWTE Ha OCTaHanUTE M KINEHTW, 1
npeanprema HeobxoOVMMWUTE MEPKW, 3a [la rapaHTVpa CbXpaHEHWETO Ha aKTVBUTE Ha
KNIVEHTUTE B CbOTBETCTBME C U3MCKBaHWATa Ha MOV, akToBeTe Mo mpwnaraHeTo My u
BbTPELLHWTE C1 MpaBwia W NpoLesypu.

Yn. 44. baHkaTa B Ka4eCTBOTO 1 Ha MHBECTMLMOHEH MOCPEOHVK HE CbXpaHsiBa napuyHu
CpPenCTBa Ha KVIEHTUTE CU, CKITFOUMMV [OrOBOP 3a TbproBuis C ASSIOBE Ha MHBECTULIMOHHW
¢doHIoBe.

Paspen Il. 3awmTa Ha KNMEHTCKN aKTUBU

Yn. 45. KnveHTvT CcnedBa Aa WMa npedpui, Ye B 3aBMCMMOCT OT crneundurkute Ha
bUHAHCOBUTE MHCTPYMEHTW, KOUTO BbaHkaTa CbxpaHsiBa 3@ HEro, € Bb3MOXHO CMETKUTE, B
KOWTO Ce AbpXaT Te3n GUMHAHCOBU MHCTPYMEHTY, 1 NOASIEXaT Ha 3aKOHOAATENCTBOTO Ha
tOpUCAVKLMS, pa3fnyHa oT Obnrapckata WaM OT Ta3W Ha Apyra AbpxaBa 4ieHka Ha
EBponerickus cbto3. [Mopaay ToBa MpaBaTa Ha KiMEHTa BbB Bpb3Ka C T€3M UHCTPYMEHTM
MOXe [a ce pa3nmyaBat OT Te3W, OCUrypeHn oT BbArapckoTo WK OT 3aKOHOAATENCTBOTO
Ha [pyra ObpxaBa YneHka Ha EBponerckus cbtos.

Yn. 46. (1) Tpn ckntouBaHE Ha [AOMOBOP C YyXAecTpaHeH Mof/nenosvtap  3a
CbXpaHeHNeTo Ha GUHAHCOBW UHCTPYMEHTU Ha HEVHW KveHTW, baHkaTta B3eMa npeasua
3akoHoJaTenHaTa pamka 1 yCTaHOBEHWTEe MasapHy NPakTVKM B OPUCAUKLMSTA Ha TO3M
noa/neno3nTtap, KOUTO ca CBbpP3aHW CbC CbXPAHEHMETO Ha K/IMEHTCKM akTUBM K 6uixa
MOT Aa 3acerHat HebnaronpusTHO NpaeaTta Ha kKveHTuTe (Hanp. yupeasBaHe Ha 3an03u
N OpYr TEXECTU BbpXy KMEHTCKM aKTVIBK, YS3BMMOCT Ha akTUBUTE Ha KIMEHTUTE Ha
BaHkaTa Npy HECbCTOSTENHOCT Ha MO/ Oeno3unTaps).

(2) dokonkoTo ToBa € Bb3MOXHO, baHkaTa 13bupa TakmBa Aeno3nTapy, KOUTO He 13MUCKBaT
yypefifiBaHETO Ha obe3neynTesiHM npaBa no OTHOLLEeHVE Ha GUHAHCOBU WHCTPYMEHTH,
KakTO 1 Ha MpaBa Ha 3aAbpXaHe 1 Ha MNpyxBalliaHe BbpXy KIMEHTCKM aKTUBY, KOMTO [a
MO3BOMABaT Ha TO3W NOAAENOo3nTap Aa ce pasfnopexaa C akT1BMTE Ha KSIMeHTa C Len Aa



cbbepe Ob/IroBe, HECBbP3aHW C KIIVEHTA UV NPEAOCTaBAHETO Ha YCNYr Ha KIVEeHTa.

(3) baHkata B3ema npedBwA CblIO Taka MasapHaTta penyTauvs Ha CbOTBETHUS
YyxAecTpaHeH nof/AenosnTap C Ues, CBexXAaHe A0 MUHMMYM Ha pucka oT 3aryba unm
HamasnsBaHe Ha akTVBUTE Ha KIMEHTUTE CM B pe3ynTaT Ha GakTopy, Henpov3Tuyalliy ot
NpUAOXMMOTO MPaBO KbM [AEMHOCTTAa Ha TO3WM YyxXAeCTpaHeH noAdenosuTtap, Kato
13Mama, NoLLO ynpaBreHne, HENOAXOOSLLO BOAEHE U CbXpaHEHME Ha OTYETHOCT W APYri.
(4) KoraTo B foroBopa ¢ YyxaecTpanHus noa/neno3untap e npeapnaeHo Tol Aa Moxe Aa
CbXpaHsiBa aKTVBW Ha KNeHTW Ha baHkaTta B onpefeneHn oT Hero Apyrv noaaenosuntapy,
BaHkaTa cneau, OOKOMKOTO TOBa € Bb3MOXHO, 3a Te3n hakTopy 1 B HOPUCAMKLMSTA Ha
CbOTBETHUTE ApYrv NoAAeno3uTapu.

Yn. 47. Korato baHkaTa cbxpaHsBa (GUHAHCOBW WHCTPYMEHTU Ha KIMEHTUTE CU MO
KNNEHTCKM OMHMBYC CMETKW, T NMpeanpreMa MepKy, CbOTBETCTBALLM Ha MPUNOXMMOTO
3akoHoJaTencTBo, Ao6puUTe NasapHy NpakTUKU U rpukaTta Ha Aobpuvs oenosuTtap, 3a Oa
3aMTV Te3U VHCTPYMEHTW OT 3afdbpXaHe wnn npofaxba C uen u3nbjHeHWe Ha
3a[0bJKEHVIS, KOUTO HE Ca CBbp3aHu C AadeH KIIMEHT MW NpefoCTaBsaHETO Ha YCyru Ha
TO3M K/IMEHT KaTo OCUrypy He3abaBHO U Mb/IHO pa3rpaHyyaBaHe Ha akTUBMTE Ha KMeHTa
npedy npeanpremMaHeTo Ha KakBMTO M Aa Ouno [eicTBMS MO ynpaxHsBaHe Ha
NHBECTULIVIOHHW IV HOPMATVIBHIM NpaBa BbpXy CbXpaHsABaHN GUHAHCOBY MHCTPYMEHTU OT
CTpaHa Ha CbOTBETEH Aeno3unTap.

Yn. 48. (1) baHkata cnean Tekywlo Janu u3bpaHUTE OT Hes  YyXAeCTpaHHM
no4/nenosvTapy MpoAb/iXaBaT [Oa rapaHTMpaT CUrYpHW YCIIOBUS Ha CbXpaHeHue 3a
aKTVBUTE Ha HeVHWTE KIVEHTV B CbOTBETCTBME C MPUIOKMMOTO 3aKOHOAATENCTBO,
nobpuTte NasapHy NPakTUKK 1 C rpyxata Ha [o6bp noneyuten.

(2) MNpwn cbxpaHeHNeTo Ha PUHAHCOBM VHCTPYMEHTM Ha KIWEHTU Mpu TPETU CTpaHy,
BK/IOUYMUTENHO MO KIMEHTCKU NOACMETKI W KIIMEHTCKU OMHMOYC cmeTkn, baHkata nonara
IOb/IXIMaTa rpyka 3a CUNypHOCTTa Ha Te3n MHCTPYMEHTU, HO He MOXe a ObAe 13ktodeHa
Bb3MOXHOCTTa OT eBEHTyaslHa HECbCTOSTENHOCT Ha 13bpaHaTa TpeTa CTpaHa.

(3) B cnyvaute no an. 2, knveHTUTe Ha baHkaTta cnegBa Aa vimat npedsui, Ye nopaau
NPUIOXMMOTO 3aKOHOOATENCTBO B KOPUCAVKLMSATA HAa CbOTBETHMS AEN03MTap € Bb3MOXHO
TexXHUTE PUHAHCOBM UHCTPYMEHTU, IbPXaHW Npu Hero oT MMeTo Ha baHkaTta, fa He morat
na Obaat oToeneHW OT Te3n Ha [Opyrn KAveHTM Ha baHkata w/wnm macata Ha
HEeCbCTOSTENHOCTTa W CleoBaTeNIHO Aa He MOoAMexaTt Ha creuyvanta 3alumTa.

Yn. 49. (1) ObpXaHeTo Ha KIMEHTCKN PUHAHCOBY MHCTPYMEHTM MO KIMEHTCKU OMHMBYC
CMeTkM Ha baHkata, Moxe CbllOo Taka [da 3aTpydHW [oCTbha MM [0 cucTeMa 3a
KOMMeHCVpaHe Ha MHBECTUTOPUTE.

(2) KnveHTbT cnegpa Aa Mmat npenpuf, Ye OAbpXaHeTo Ha GUHAHCOBW MHCTPYMEHTU MO
OMHMOYC CMETKM MOXe [ia 3aTPYAHW pa3rpaHyeHneTo Ha GUHAHCOBUTE UHCTPYMEHTU Ha
[afieH KNVEHT OT Te3n Ha ApYry KNveHTW Ha baHkaTa. ToBa Moxe Aa AoBede A0 pUCK OT
M3MbJIHEHNE Ha 3a0bJIXEHNS Ha eAVNH KIMEHT C GUHAHCOBM MHCTPYMEHTU Ha Apyr.

(3) OvpxaHeto Ha GUHAHCOBM MHCTPYMEHTM Ha KIMEHT no oblia KveHTcka cMeTka Ha
BaHkata MoOXe CblIO Taka [da YC/OXHW YNpaXHsSBAaHETO Ha MpaBa BbB Bpb3ka C
KOpnopaTuBHK CbOUTKS, MPOM3TUYALLM OT TakMBa WHCTPYMEHTW, OT CTpaHa Ha AadeH
KNVEHT.

Yn. 50. KnueHTbT cnedBa Aa vMa npeapuif, Ye Korato HeroBu GUHaHCOBY UHCTPYMEHTY
ca AbpXaHu OT TpeTa cTpaHa OT MMeTo Ha baHkaTa, baHkaTa He HOCK OTrOBOPHOCT 3a
nevcTBusTa 1 6e3nencTBisSTa Ha CbOTBETHATa Aeno3uTapHa WHCTUTYUMS Wav Opyru
KOMMETEHTHW NHCTUTYLIW.



[T1ABA VI. KoHGnUKT Ha nHtepecn. Mepku 3a yripaBrieHune Ha
KOHbNIMKTUTE Ha UHTEpecU

Paspen I. O6bwy nonoxeHus

Yn. 51. (1) KoHbAVKT Ha WHTEpecu € CWTyauus, KOSTO Bb3HMKBA BbB Bpb3ka C
NPeAOCTaBsHE Ha VHBECTULIMOHHW U/UNN OONMBAHUTENHW YCIYr U AeHOCT OT baHkaTa
KaTo WHBECTVMUMOHEH MOCPedHMK, KOSTO MOXe [a [oBede [0 HebnaronpustHu
nocneanuy 3a KNMeHTa 1 HakbpHABaHeE Ha HErOBUTE UHTEPECU.

(2) denHoctTa Ha baHkaTa e opraHu3rpana no HauuH, KOMTo Aa cBede 10 MUHVMYM pricka
OT HaKbpHSIBAHE VHTEPECUTE Ha HEVHWTE KIIMEHTV NMopaay Bb3HWKBaHE Ha KOHGIUKT Ha
NHTEpECN MEXIYy WHTEepecuTe Ha baHkata ¥ Te3M Ha HEMHUTE KIMEHTU, UMK MEXAy
NHTEpPECUTE Ha OTAENHUTE N KITUEHTW.

Yn. 52. (1) baHkaTa pasrnexza kato KOHPAMKT Ha UHTEpPeCK CNefHUTE Ciyyal, B KOUTO
baHkaTa nnn nnue, HammMpaLlo ce BbB Bpb3ka ¢ barkara:

1. peanu3npa puHaHcoBa nevanba nnm n3dsarea GrHaHCoBa 3aryba 3a CMeTKa Ha KINEHTa;
2. IMa NHTEpEC OT pe3synTarta OT yC/yra, NpefoCTaBeHa Ha KIMEHTa Uan Ma NHTEpEeC oT
COESIKA, M3Mb/IHEHA OT MMETO Ha KIIMEHTA, KOWTO NHTEPEC € PasNYeH OT TO3M Ha KIINEHTS,;
3. MMaT MHTEpEC OT eHa 1 CbLLa CAESKA C KIVEHTa;

4. »Ma GUHAHCOB UK ApYr CTUMYN Aa NpeanoyeTe nHTepeca Ha ApYr KIVIEHT Uv rpyna
KIIMEHTW Mpe[ NHTEpeCa Ha CbOTBETHUSA KITVEHT,

5. nony4asa Unu e nosyyn OT TPETO NLE BbB Bpb3Ka C NpeAoCTaBAHETO Ha yCyrarta Ha
KNMeHTa M3BbH Ny6nMYHO obsiBeEHaTa KOMMCMOHA, XOHOpap 3a NMpoAykTa Wv ycnyrata,
ApYro MatepuranHo vnm HemaTepuanHo Bb3HarpaxaeHue.

(2) He e Hanuue KOHDAWKT Ha UHTEpecK, KoraTo:

1. 3annaLLaHeTo, CbOTBETHO MPefOCTaBAHETO, HA Bb3HArPaXAEHNETO, KOMMCMOHATA UK
HenapnyHata obnara e c ornej Ha nogobpsiBaHe KauecTBOTO Ha ycsyraTa 1 He HapyLlaBa
3a[b/KeHeTo Ha baHkaTa Aa AercTBa YeCTHO, KOPEKTHO, MPOdeCoHanHo 1 B Han-006bp
VNHTEPEC Ha KIINEHTA;

2. CbLLECTBYBAHETO, ECTECTBOTO W pa3MepbT Ha Bb3HArPaXAeHWETO, KOMUCKMOHATa WK
HenapuyHata obfara ca MOCOYEHWM Ha K/MEHTA [CHO, MO OOCTbMEH HAaYMH, TOYHO U
pasbupaemo npeayv NpefoCTaBsHETO Ha CbOTBETHATA MHBECTULIMOHHA UV AOMbHMTENHA
ycnyra, a Korato pasmepbT HE MOXE [a Ce Onpenesny, € nocoYeH Ha4YUHBbT 3@ HErOBOTO
N34K1CNABaHe.

Paspen Il. [lpynaraHn mepkuv 3a paskpuBaHe, NpeaoTBpaTaBaHe v
ynpaBieHne Ha KOHPIVKT Ha NHTeEpecK

Yn. 53. C ornepn v3bsreaHe Ha KOHGAMKT Ha MHTepecw, baHkaTa e npuvena v npunara
BbTPELUHV MpaBuna U MNOAUTVKM 3a NPeaoTBpaTtaBaHe, TpeTUpaHe 1 ynpasneHve Ha
NoTEeHLMANHWTE UK peanHn KOHGINKTY Ha HTepecw. [MpunaraHnTe npasuna v NoamuTKm
OCUIypsiIBaT  PAaBHOCTOVMHO TpeTMpaHe Ha KAVMEHTUTE C  Orned  YCTaHOBSBAHE U
npeaoTBpaTsBaHe Ha NoTeHUManHuTe KOHGIUKTU Ha nHTepeck Mexay baHkaTa, nuuata,
KOWTO y4yacTBaT B MPELOCTaBAHETO Ha VHBECTULMOHHWU W OOMbAHUTENHWU YCIyr U



LEVNHOCTW OT HEMHO MME, N CBbpP3aHUTE C HEd Ype3 KOHTPO IMLa, OT €4Ha CTpaHa, a oT
Apyra - OTAENMHUTE W KNNEHTW, KaKTO 1 MEXAY KIIMEHTUTE .

Yn. 54. (1) baHkaTa npwnara cucTtema oT MepKW 3a NpeaoTBpaTsaBaHe Bb3HVKBAHETO Ha
KOHMMUKT Ha MHTEPECK, NPV KOETO CbLLIECTBYBA PUCK OT YBpEXAaHe MHTepeca Ha KIMEHTa,
a KoraTo TakbB e Her3bexeH - paskpyviBa Ha TpaeH HOCUTEN Ha KNeHTa obLLMS xapakTep
N/VNNU M3TOYHULIMTE Ha KOHPIIVKTU Ha MHTEPECK 1 B3ETTE MEPKW 3@ CMEKYaBaHe Ha Te3u
puckoBe, Mpeay [fna npennpuemMe Mo-HatatbluHK  OENCTBUS MO MpefocTaBaHe Ha
VNHBECTULMOHHW U OOMBAHUTENHW YCNYrK 1 OENHOCTY, 33 4a MOXE K/IVEHTLT [a B3eMe
MHDOPMUPAHO peLLIEHNE.

(2) Mo wckaHe Ha knMeHTa baHkaTta npenocTaBs AOMbAHMTENHA WHbOpMaUMs 3a
MonuTtrkaTa 3a KOHGAWKT Ha VHTEpecr 3a MHBECTULIMOHH 1 AOMbAHUTENHN YTy Ha
Barka ACK AL Monutrkata e nybmkyBaHa Ha UHTEPHET CTpaHuMLaTa Ha baHkata.

[MABA VII. CUCTEMA 3A KOMINEHCNPAHE HA MHBECTUTOPUTE B
HAJIOBE HA WHBECTULUIMOHHW ®OHAOBE

Yn. 55. (1) CbrnacHo un. 77a ot 3akoHa 3a NybnmnyHoTO npennaraHe Ha UEeHHW KHXa
(3MNLUK), e cbaganeH ®oHA 3a KoMneHcVpaHe Ha MHBecTuTopuTe: http://sfund-bg.com/.
@oHObT ocurypsiBa M3nallaHe Ha KOMMeHcaums Ha KIVEHTUTE Ha WHBECTULMOHHWTE
NnocpeaHULM, ako T€ HE Ca B CbCTOSHWE [a V3NbAHAT 3a4b/IKEHNATA C KbM KNNEHTUTE
nopaan MpUYvHK, NPsSKO CBbp3aHM C GUHAHCOBOTO MM CbCTOSHME W MpU Hanuuie Ha
npeanoctaBky no yn. 776 ot 3MMLK, a umeHHo:

1. Tlpn oTkpriBaHe Ha MpPOV3BOACTBO MO HECbCTOATENHOCT HA VHBECTULMOHHNA
NOCpeaHNK;

2. Mpw oTHemaHe Ha nuLUeH3a/paspelleHeTo 3a KM3BbPLUBAHE Ha AEMHOCT KaTo
NHBECTULIMOHEH NocpeaHVK (B Crlydau, onpeaeneny B 3akoHa 3a nasapuTte 3a GprHaHCcoBU
WNHCTPYMEHTU 1 3aKOHa 3a KpeaUTHUTE UHCTUTYLN);

3. c peuweHve Ha KomwucusTa 3a PUHAHCOB HAO30p € YCTaHOBEHO, 4Ye Ca Hanuue
€HOBPEMEHHO CNneaHNTe YCIIOBUS:

a) bUHAHCOBUTE WHCTPYMEHTU W/WNK  NapuyHWTE CpencTBa, AbpXaHu OT
VHBECTULIMOHHUA MOCPEOHVK 3@ CMETKA Ha HEroBW KIMEHTW, HE ca HannyHW Mo
CbOTBETHUTE CMETKM MO NPUYVHY, Pa3/IUYHK OT U3MbIHEHWE HA JOTOBOPHY OTHOLLEHUS C
KNNEHTUTE;

6) no npeueHka Ha Komucusta 3a PUHAHCOB HAA30p KbM TO3M MOMEHT
VNHBECTULIMOHHUAT MOCPEOHVK € B HEBB3MOXHOCT MO MPUYMHK, MPAKO CBbp3aHn C
HEeroBoTo PUHAHCOBO CbCTOSHUE, [1a Bb3CTAaHOBW GVHAHCOBUTE UHCTPYMEHTM U HAMa [1a
6be B CbCTOsiHVE @ HanpaBu TOBa B KpaTKOCPOYHa NepcrnekT/Ba.

(2) ®oHOBT M3Nnalla KomneHcaums Ha HenpodecnoHanHUTe KNneHTU Ha baHkaTta, B
Ka4yeCTBOTO 1 Ha UHBECTULMOHEH MOCPEOHVK, KOWTO He mnonazart B V3KMoYeHndTa 3a
n3nnallaHe Ha KoMmneHcauys. He ce m3nnaila KoMneHcaums Ha avuara no yn. 77r, an. 2
oT 3IMMLUK, KakTo 1 N0 OTHOLUEHWS Ha B3eMaHWs, nocodeHu B Yn. 771, an. 3 ot 3IMMLK.
KomneHcaupsta, kosato GoHOBT MOXE Aa 13naaty € B pa3mep Ha 90 Ha CTO OT CTOMHOCTTa
Ha B3emaHeTo, HO He noBeye o1 40 000 neBa.

(3) MexaHn3mMbT 3a KOMMEHCMpaHe Ha WHBECTUTOpUTE B [OS/IOBE Ha WMHBECTUILIOHHW
bOoHI0BE € NPUNOXUM B CllyYanTe, B KOUTO baHkaTa CbxpaHsiBa ASNOBETE Ha KINEHTUTE.



[TIABA VIII. APYIW YCJTOBWSA
Paspen I. OtroBopHOCTM

Yn. 56. (1) Mokynkata/o6paTHOTO 13KyrnyBaHe Ha AS/I0BE Ha MHBECTULIMOHHM HOHOOBE €
3@ CMETKA 1 PUCK Ha KNMEHTA.

(2) baHkaTa HOCK OTFOBOPHOCT CaMO OTHOCHO TOYHOTO M3Mb/IHEHVE Ha [LOrOBOPHUTE
3a4b/KEHNS B CbOTBETCTBUE C rpukaTa Ha JoOpus TbproBel, a He 1 3a NMOoCTUrHaTus 3a
KNeHTa KpaeH GUHaAHCOB pe3ynTart.

(3) baHkaTa HOCK OTFrOBOPHOCT 3a MPETbpreHuTe OT KMEHTa Bpeal, Korato Te ca
NPUYNHEHV OT HENHUTE HEMNPABOMEPHY 1 BUHOBHW AENCTBIS, BCIEACTBUE HA YMUCHIT LN
rpy6a HebpexHOCT.

Yn.57. (1) baHkaTa He HOCW OTTOBOPHOCT 3a BpeauTe, MPETbPMEHN OT KIIMEHTa B pe3ynTaT
Ha NpefocTaBeHa OT Hero HeBspHa, HETOYHAa WM HeMmbiHa MHpopMaLMs, cBbp3aHa U
HeobxoaVMa 3a M3Mb/IHEHNETO Ha CKITOYEHUS AOTOBOP, KaKTO M He OTroBapsi 3a BpeauTe,
HacTbNUAW B pe3yNTaT M3MbAHEHVETO Ha MOOALAEHWM OT K/IVMEHTA MOPBYKM 3a MOKYMKA,
06paTHO M3KynyBaHe ¥ 3a pa3nopexaaHe C AS0Be Ha MHBECTULVOHHM (OHIOBE.

(2) baHkaTa He HOCK OTFOBOPHOCT 3a AeWCTBMSTa unv 6e3nencTBMsTa Ha CbOTBETHATa
Aeno3ntapHa NHCTUTYLNA 1 OPYTUTE KOMMETEHTHI NHCTUTYLA.

Yn. 58. lNpu 3abaBa B M3MbAHEHVETO Ha 3a0b/IXEHWUETO CU 3a 3an/allaHe Ha Ab/XUMUTE
Nno [OroBopa Bb3HArpax4eHns, Takcy M KOMWCWOHW, KIIMEHTBT Ob/IXKWM 3aKOHHa JVXBa
BbpPXy MPOCPOYEHNTE CyMU OT AeHst Ha 3abaata.

Yn. 59. BbB BCUYKM Cyyan Ha NpUYnHEH Bpeam Ha baHkata nnuv knveHTa oT 3abaBeHo,
HETOYHO WM MbHO HeW3NbiHEeHVE W/WNKM Ha HapylleHve Ha AOroBopa, M3npaBHaTa
CTpaHa MMa NpaBO Ha obe3lleTeHe 3a BpeaunTe, BKOYMTENIHO U NpY pa3BasisHe Ha
[0roBopa.

Paspen Il. Pa3Hu

Yn. 60. KnneHTuTe Ha baHkata nmat NpaBo Aa noaaeat xanbw (BK/. 4a rv 13npallat) Ha
agpeca Ha ynpaBneHue Ha baHkaTa. PasrnexpaHeto Ha xanbute 1 U3roTBSHETO Ha
OTroBOp Ce 13BbplLUBa 6€3 HeobOCHOBaHO 3abaBsHe 1 B 30-AHEBEH CPOK OT MoJlyYaBaHe
Ha xanobarTa.

Yn.61. (1) Knnentute Ha baHkata, KouTo ca noTpedbuteny, UMaT NpaBo Aa NoAaBaT Xanov
npen CekTopHa MoMMpUTENIHa KOMWCMS 3@ pasriiexaaHe Ha cropoBe B o6nacTTa Ha
LOEVHOCTUTE N YCIyrTe Mo Y. 6, an. 2 M 3 OT 3akoHa 3a nasapute Ha QrHAHCOBWU
WHCTPYMEHTU, BKITOYNTENHO 1 NPY NPefoCTaBIHETO Te3M YC/yr OT pa3CTosHUE.

(2) CexTopHaTa KOMMCUS € OpraH 3a anTepHaTUBHO pelliaBaHe Ha NoTpebuTenckm CrnopoBe
KaTo v pa3rnexaa CbrnacHo U3UCKBaHWsATa Ha 3akoHa 3a 3all1Ta Ha noTpebutenute u
npouenypHuTe ¢ npasuna. Motpebuten, no cmucbna Ha § 13, 7. 1 ot [P Ha 3akoHa 3a
3alliMTa Ha noTpebutennte €, BCSKO U3MYecko N1Le, KOETO npuaobviBa CTOKM Uu
non3ea YCiyry, KOUTO He ca npedHasHayeHn 3a W3BbpLUBAaHE Ha TbproBcka WM
npodecroHanHa OeHOCT, 1 BCIKO PU3MYECKO NULIE, KOETO KaTo CTpaHa Mo A0roBop Mo
TO3W 3aKOH, AENCTBa U3BbH PaMKMUTE Ha CBOSITA TbProBCka 1 npodecoHanHa AeiHoCT.



(3) AnpecbT Ha CekTopHaTa NOMUPUTENHA KOMUCKS €:

rp. Codus 1000, yn. ,Bpabua” Ne 1, er. 3,415

TenedoH 02/933 0565, dakc 02/988 4218,

WHTEPHET cTpaHuLa www.kzp.bg, en. noua: adr.payment@kzp.bg

Yn. 61. B cnyyan ye cTpaHnTe He MoraT Aa NoCTUrHaT Cbriacke no CNopHUTE BbNpocK, Te
Ce OTHacsT 3a pellaBaHe OT KOMMeTeHTHUsS cbA B rpagd Codwus, Penybnvka Bvnrapus, ¢
U3KJIKOYEHME Ha CMIOPOBE C NKILLE, KOETO € noTpebuTen.

Yn. 62. AkTyanHa nHbopmaums 0THOCHO 06paboTBAHETO Ha NMYHY AaHHM Ha BU3MYECKM
nuua ot ,banka ACK" AL moxe pa Obde HamepeHa Ha WHTEpPHET CTpaHuuata
www.dskbank.bg, kakto 1 BBB BCSKO eaHO nofeneHvie Ha bankata. MMpy nowckBaHe,
MHPopMaLVsTa Moxe fia 6blle NpeaocTaBeHa Ha KIVEHTa 1 Ha XapTUeH HOCUTEN.

Yn. 63. HactosiumTte 06LLM YCNoBUS Ce NOCTaBAT Ha BUAHO MSCTO B odurcuTe Ha baHkaTta
1 ce Ny6nmKyBaT Ha MHTEPHET CTpaHuLaTa .

Yn. 64. KnueHTuTe yoocToBepsBaT C NOAMNMCBaHe Ha HacTosLLIMTE OBLLM YCIOBUS, Ye ca
NOMYyYMK, 3aMo3HaTK ca C TsX, U W Npremar.

[nasa IX. 3AKJTIOHYUTEJTHW PA3ITOPELBU

§ 1. Hacrosiwumte O6LWM yCcnoBMs ca MpUeTV C pelleHvie Ha YrnpaBuTeHWS CbBET Ha
,BAHKA OCK" Al Ne 005 ot 23.01.2024 r. 1 BAX3aT B CWNa ABa Mecela cfeq NpyeMaHeTo
VM.

C noanuca cu yoocToBepsiBaM, Ye CbM 3ano3HaT ¢ Hactoswmte OB ycrnoBus 1
npriemam.

I HT .
(MMeHa No LOKYMEHT 33 CaMOMMYHOCT W MOAMKC)

Harta Ha NOJIYHaBaHE: ... . ...
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