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1. /lannu 3a @onoa

1. OCHOBHA HH®OPMAILIAA 34 HHBECTHIIHOHHHA @ OH/]

1.1 Haumenosanue na @onoa

®onp Ha OTP 3a xparkocpounu eBpoobmuramuu (OTP EUR Short Bond Fund/OTP Eurd Rovid
Kotvény Alap)
HaumenoBanwue, mnomsBano 3a nuctpudynus B ayxomaa: OTP EUR Short Bond Fund

1.2 Kpamko naumenosanue na @onoa

®onn Ha OTP 3a kparkocpounu eBpoobnuraumu (OTP EUR Short Bond Fund/OTP Eur6é Rovid
Koétvény Alap)
HaunmenoBanue, n3mnon3BaHo 3a quctpudynus B uy:x6una: OTP EUR Short Bond Fund

1.3 Ceoanuwe na @onoa
1026 Budapest, Riad6 u. 1-3, Yarapus

1.4 Haumenosanue na Ynpasumens na @ouoa

OTP Alapkezeld Zrt.

1.5 Haumenosanue na /lenozumapsn

UniCredit Bank Hungary Zrt.

1.6 Haumenosanue na /lucmpudymopa
1.6.1 Ocnosen oucmpubymop:
OTP Bank Plc.

1.6.2 Cwvoucmpubymopu:

UniCredit Bank Hungary Plc, Concorde Securities Plc., Raiffeisen Bank Plc., SPB Investment Plc.

,baraka JICK“ AJl — HerpexbcHata nuctpudymus Ha J{smioBete Ha @oHma 3amousa cien nacnoprusanusata Ha Donpa.
OTP banka d.d. (OTP Bank Slovenia) — HenpexbcHarara auctpubyius Ha [suoBete Ha DoHpma 3amouBa cief
nacnoprusanusata Ha Qoxja.

OTP banka d.d. (OTP Bank Croatia) — Henpexbscuatata muctpuOyius Ha JsioBete Ha PoHpa 3amouBa cief
nacnoprusanusata Ha Qoxja.

1.7 @opma na pynxkuyuonupane na @onoa

[Ty6mmana

1.8 Buo na @onoa

®opma Ha pysknmonupane Ha Ponpa: OT OTBOPEH THII

1.9 Iaoesrc na @onoa

be3 dukcupan cpox

1.10 Xapmonusupane na @onoa

ToBa e nHBeCTHIIMOHEH QOHA, MUIICH3UpaH oT Haa3opHus opraH M XapMOHH3HUPaH B ChOTBETCTBHE ¢ J{upeKkTnBaTa
3a [IKUIILK.
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1.11 Homep u onucanue na eécuuku cepuu, emumupanu om @Donda, Kamo ce nocoueam
Da3iuKume medxHncoy omoeinume cepuu

QoHABT € U3al IBe ceprur, 0003HadYeHH KaTo ,,A”“ u ,,I*. HomuranHaTta croiiHocT Ha [[smoBete Ha @oHIa OT cepuu
»A“u ,,I*“e 0,01 eBpo Bceku, a BaslyTaTa Ha EMUTHPAHE U CETBHJIMEHT € €BPO.

Cepunre Ha [[snoBete Ha PoHA ce paszImyaBaT €qHa OT JApyra:
10 OTHOIICHNE Ha 00XBaTa Ha JOMYCTHMHTE KyIyBadH 10 BpeMe Ha IIbPBUYHATA TUCTPUOYIIHSA:
Hsma orpanndeHus 0oTHOCHO 00XBaTa Ha MHBECTHTOPHTE IIO OTHOIIEHHWE HA eMuTHpaHuTe oT PoHna [lsmoBe Ha
®oHpa ot cepus ,,A“; BCHUKH JMIA, KOUTO UMAT CTaTyT Ha IOPUIMUYECKO JMILE B CHOTBETCTBHE C IpaBUiIaTa Ha
IOPHUCAMKIMATA, PUIOKUMA KbM CHOTBETHHS MOMEHT Ha NMpojax0a, M KOWTO CIa3BaT NpaBHiIaTa, IIOCOYCHU B
yCIIOBUSTA 32 AUCTPUOYIHS, Morat aa 3akynst Jsnose Ha @onga. B Yurapus [Isnose na @oHpa morar aa 0baat
3aKyIeHH OT MECTHH U Yy KIECTPaHHH (PU3NYECKH 1 FOPUIMYECKH JIMLA — C M3KIIIoueHne Ha rpaxaanu Ha CALLl —
KaKTO ¥ OT HENepCOHU(DUIIPAHU CAPYKEHHUS.
Bb3moxkHOCTTa 32 masapHa peanusauus Ha JsuoBete Ha DoHna ot cepus ,,I“ e orpannyuena; Te Morat Ja ObaaT
3aKyTIeHH €INHCTBEHO OT MPO(ECHOHAIHN HHBECTUTOPH, TIOKaHEHH OT Y paBuTesis Ha PoHza.

- IO OTHOLIEHWE Ha HUBOTO HA HAYUCIISIBAHUTE TAKCH U KOMUCHOHH:
Tpute cepun ce pasnu4aBaT MOMEXIy CH IO OTHOLIEHHE Ha Takcara 3a ymnpasieHue Ha DoHia, 3amiamaHa oT
@onna Ha Ynpasurens Ha PoHza, ¥ IO OTHOUIEHHE Ha KOMHCHOHHTE 32 MPoAaxk0a M OTKYITyBaHE, HAUNCISIBAHU
TIpe3 TIepHo/ia Ha HeMPEKbCHATA TUCTPUOY NS,

- 1o oTHoIeHHe Ha Mecrara 3a npopaxoa:
B xona Ha mepBuuHaTa auctpubyuus snosere Ha DoHna ot cepust ,,A“ ca HanuuHu B Mecrara 3a nmponpaxoa,
MIOCOYEHH B TpUJIoKeHue 2.a, a J{anosetre Ha Ponna ot cepus ,,I“ ca HannmuHu B MecTaTa 3a nmpojaxo0a, IoCOuYeHU
B IIpHJIOKeHue 2.0.

112 Buo na ocHoeHus Kiac aKmueu HA UHEECMUUUOHHUS (OHO CROped OMmOeIHo
3aKOHOOAmMeNCcmeo

ToBa e QoHx 3a IICHHU KHIDKA.

1.13 T'apanyus 3a xanumana uau 00X0O0HOCHMA, 3auiumMa HA KARUMANA UIU 00X0OHOCHMMA,
npunodxcumu Kom Ponoa

Henpunoxumo.

1.14 JIpyza ungpopmauusn, cévpzana c @onoa

Tpancrpanu4Ho npegjarade Ha nasapa: CieJ HacopTU3alysATa U 0JIy4aBaHETO Ha Pa3pelleHNe 3a IpeJlaraHe
Ha ma3apa Ha PoHza, [smosere Ha PoHIA cTaBaT HOCTHIIHM U B 4ykOuHa (B Apyra aspxkasa oT EMII win B Tpeta
Iabpkasa). CrieruanHuTe yCIOBH 3a TPAaHCIPAaHUYHO IIPEJIaraHe Ha rasapa ca MOCOYEeHH B CbOTBETHHUTE pa3ieiu
Ha [lonuTHkara 3a ynpasneHue Ha PoHpa.

2. PEIIEHHA, CBbP3AHH C DOHJA

2.1  Homep u oama na pewenuemo na Ynpasumens na @onoa omunocno npeonazanemo Ha /[anoseme na
Donoa

Vupasutensat Ha @oHza € B3 pellieHue 3a npeaiarane Ha J{sutosere Ha Ponpa ot cepus ,,I“ ¢ Pemenne Ha CpBera

Ha qupekropure Ne 2/2023 (06.09.) ot 09 roun 2023 1.

2.2 Homep u oama na pewenuemo ha Haozopnus opzan ommuoCHO paspewiasane Ha RNYOIUYHOMO
npeonazane na /[anoeeme na @onoa

HanzopHusit opran e paspemnn myOnuuHoTo npejaiarane Ha Jlsmoere Ha ®onma nHa 30 HoemBpu 2001r. ¢

Pemenne Ne 111./110.178/2001.

2.3 Homep u oama na pecucmpuparnemo na @onoa om Haozopuus opzan

@ongbT e peructpupas Ha 18 nexkemspu 2001 r.; HOMep Ha pEIICHUETO, C KOETO CE Pa3Nopexk/ia perucTpanusITa My:
111./110.178-1/2001.
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2.4  Pezucmpayuonen nomep na @onoa

Perucrparnonen Homep Ha @onna: 1111-118.

2.5  Homep u oama na pewenuama na Ynpasumensa na @ouoa 3a oooopenue unu usmenenue Ha Ilpocnexma
u Ilonumuxama 3a ynpaenenue na @onoa

BbB BpB3Ka ¢ mpeoOpa3yBaHETO B XapMOHH3MpAH WHBeCTHIMOHEH (oI chriacHo umpekrtmBara 3a [TKUITLK
Vopasutenar Ha @onpa B3e pemenue 3a u3MeHeHue Ha IlonuTukarta 3a ynpaienue Ha @oHpa ¢ Pemenue Ha
CsBera Ha mupekropute 2/2023 (05.10) ot 10 mait 2023 T.

VYnpasutensat Ha DoHza e B3eN pelleHue 3a npeanarade Ha J[gamnoBete Ha DoHpa oT cepus ,, I ¢ Pemenue Ha CbBeta
Ha aupektopure Ne 2/2023 (06.09.) ot 09 ronn 2023 .

2.6  Homep u oama na pewenuama na Haozopnus opzan 3a o0oopsaeane na usmenenusn ¢ Ilpocnekma u 6
Ilonumukama 3a ynpaenenue na @onoa

Hara Pemenne Ne
30.11.2001 r. 111/110.178 /2001
03.01.2002 r. 111/110.178-1/2001
31.05.2002 r. 111/110.178 -2/2002
13.04.2005 . E-111/110.178-3/2005
06.09.2005 r. E-111/110.178-4/2005
17.10.2006 r. E-111/110.178-5/2006
17.09.2007 r. E-111/110.178-6/2007
09.05.2013 . H-KE-111-262/2013
03.03.2014 r. H-KE-111-206/2014
31.03.2015 r. H-KE-111-349/2015
09.12.2016 1. H-KE-111-800/2016
21.12.2018 r. H-KE-111-604/2018
08.06.2020 r. H-KE-111-397/2020
15.12.2021 r. H-KE-111-756/2021
13.01.2023 r. H-KE-111-22/2023
26.06.2023 . H-KE-111-334/2023
19.01.2024 r. H-KE-111-36/2024
20.11. 2024 r. H-KE-111-837/2024

2.7  JIpyza ungpopmauus, cevpzana ¢ @onoa

Henpunoxumo.

3. PHCKOB IIPO®HJI HA DOHA

3.1 Ilen na ®@onoa

Lenra Ha ®oHpa e 1a mpeasiara rbBKaBU WHBECTUIMOHHU MPOAYKTH 32 HHBECTHTOPH ChC CPEACTBA, HATMYHU 32
nepuoj ot noHe 12 mecena.

3.2 Ilpogpun na munuunus uneecmumop, Ha Kozomo ce npenopvueam /Innoseme na @onoa

Emurupanute ot @onna Jlsmose MoraT Aa ObIaT 3aKyleHH B YHrapus OT MECTHH M Uy>KACCTPAaHHH (QH3HUECKH U
OpHIMYecKy uia (nstoBete Ha PoHAA OT cepus ,,I* ca JOCTHITHU camo 3a MPO(hECHOHATHI HHBECTUTOPH, C KOUTO
Yupasutenat Ha QoHza ce e cBBp3al) — ¢ U3KIoueHne Ha rpaxkaanu Ha CAILLl — mpu yciioBue 4e oTroBapsT Ha
IpaBHUJIaTa, ONpENENeHN B YCJIOBHATA 3a mpearaHe. /lsuioBete Ha PoHzma He Morar jga ObAaT MpelularaHw,
MpOJaBaHU UM MpPENpaliaHy Ha TepuTopusara Ha CheIMHEHUTE aMEePUKAHCKH IATH WM HA UM OT UMETO HA JINIa
ot CAILl. ®oHaBT ce mpenopbyuBa Ha HAIIM KIMEHTH, KOUTO HE Ca CKIOHHU KbM PHUCK, 32 LIETUTE HA UHBECTUPAHE
Ha HAJTMYHUTE UM PA3MO0JIaraeMu CPeJICTBA.
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Bb3 ocHoBa Ha 0O0XBara Ha INOTEHUHAJIHUTE WHBECTHTOPH — B CHOTBETCTBHE C KOHIENTyajHaTa CHUCTEMa,
npuiiarasa B wieH 67, anmunest 1, Oyksa 0) oT 3akoHa 3a KOJIEKTHBHOTO HHBecTHpaHe — J{snoBere Ha DoHa OT cepus
,»A“ Morar na 0pgat onpeznenenn kato JlanoBe Ha PoHAa, MpeUIaraHy Ha HeNPO()EeCHOHAIHN WHBECTUTOPH; TOBa
obave He TpsOBa ma ce pa3dupa KaTo OTpaHWYCHHE Ha 00XBaTa Ha WHBECTUTOPHTE, Thil KATO B JEHCTBUTEITHOCT
Hamosere Ha @PoHma ot cepus ,,A“ morar Aa ObJaT 3aKymeHH KaKTO OT HENpO(EeCHOHANHH, Taka U OT
podeCHOHATHN HHBECTUTOPH.

Mo ce otHacs mo [samoere Ha PoHma ot cepus ,,I, 0OXBaThT Ha IOMYCTUMHTE MHBECTUTOPH IO BpeMe Ha
II'bPBUYHATA AUCTPUOYLIUS € OTpaHIYeH 10 NMpoeCHOHATHUTE HHBECTUTOPH, C KOUTO YnpaBuressiT Ha QoHa ce e
CBBp3al.

3.3 Kamezopuu akmueu, ¢ koumo @ondvm e omopusupan oa uneecmupa, c nocousane oaru Ponoom e
Omopu3uUpan 0a u3ebLPWEA COENKU C PUHAHCOBU OePUBAMUEHU UHCIMPYMEHMU

ﬂ'bp.?icaGHl/t UYEHHU KHUJMCA U YeHHU KHUMCA, capanmupanu om bbpofcaeama

I['Bp)KaBHI/ITC LCHHU KHMKA Ca IBJITOBU EHHU KHUXXa, EMUTUPAHU OT EBpOHeﬁCKHﬂ CBbIO3, IbpiKaBa — YWICHKA Ha
EBpOHefICKPIﬂ CBIO3, BKIIFOUHUTCIIHO HeiHa AbpKaBHA NHCTUTYIHNA, ar€HOUA WA APYXKECTBO CHC CI€UaJIHA LET —
B cnyqaf/'l Ha @eﬂepanHH AbpPiKaBU YICHKH, YJICH HaA @eﬂepauHﬂTa, APYKECTBO CBHC CIICLHAJIHA LEJ 3a HAKOJIKO
AbPrKaBU YICHKH, MCIXKAYHAPOAHA (1)I/IHaHCOBa HWHCTUTYN M, Cb3AaJICHA OT ABC WJIM MMOBCUC AbPIKABU WICHKU, KOSATO
HnMa 3a 1Ieji1 1a MO6I/IJ'II/ISI/Ipa CI)I/IHaHCI/IpaHe 1 a mpeaocTaBsa Q)HHaHCOBa IIOMOIII B 110J13a HA CBOUTEC YJICHOBEC, KOUTO
H3IUTBAT UK €A 3aCTpaIlICHU OT CCPHUO3HU CI)I/IHaHCOBI/I HpO6J’I€MI/I, WA OT EBpOHeﬁCKaTa HNHBCCTUIIMOHHA OaHKa.

bankosu denosumu (bezcpounu deno3umu uiu CpoUHU Oeno3umu)

C 1ien ocurypsiBaHe Ha JTUKBUAHOCTTA Ha DOH/IA WU B Cly4auTe, korato @OHIBT HE € B ChCTOSIHUC J1a HHBECTHPA
MIPAaBUJIHO HEYCBOCHHS CH KaIlMTal B IICHHU KHIKA, YIPaBUTEIAT Ha DOHAa UMa MPaBo Jia JAero3upa HeyCBOCHHUS
kanuTana Ha DOoHAA B KPSIUTHA MHCTUTYIUHU 0] hopMaTa Ha OE3CPOUHHU JCTIO3UTH HIH JCTIO3UTH, KOUTO MOTAT
Ja ObJIAT U3IUIATECHH CJIE/T TIPSIU3BECTHE, IPH YCIOBHE Y€ CENAUINETO HA KPSJUTHATA HHCTUTYIIHS € B IbpiKaBa —
4iieHKa Ha EBpomeickus Chi03, MM aKO CEAAJIHIICTO HA KPEAUTHATA MHCTUTYIHMS HE € B Ibp)KaBa 4WICHKA, TS
OJIJICKU HA TIPYICHI[MATIHU MTPaBUIIa, KOUTO 110 MHeHUe Ha Haa30pHust opraH ca eKBHBaJCHTHU Ha pa3nopenouTe,
MPEABUCHH B 3aKOHOATeNICTBOTO Ha Chio3a.

Coenxu 3a unancupane c yeHnu KHUx3CA

Coenxu 3a 0bpamno usKynysame u 00pamuu peno coeiKu

Cuerka 3a 00paTHO M3KyIlyBaHe M 00paTHa Perno c/iesika 03Ha4aBa BCSKO CIIOPa3yMEHHUE 3a MPEXBBPIISHE Ha
[ICHHU KHI)KA WU FapaHTHPaHU MpaBa, CBbP3aHH C MPABOTO Ha COOCTBEHOCT BBHPXY LIEHHHM KHUXKA, KOraTo
rapaHIsATa ¢ U31aJIeHa OT IpU3HaTa 00pca, KOATO IbPIKH MpaBaTa BbPXY [IEHHUTE KHIXA, H CITIOPa3yMEHUETO
HE MO3BOJISIBA HA MpOJaBava Ja MPEXBbPIM WIH Ja 3aJ0K{ JajJicHa [[CHHA KHHWra Ha I[OBEYe OT CIUH
KOHTPAreHT EIHOBPEMEHHO, W ChIbp)Ka CHIIO TaKa AHTAKUMEHT Ha MpojaBada Ja M3KYIH OOpaTHO H
AQHTKUMEHT Ha KyMyBada Jia Npenpojaje NaJeHUTE [IEHHH KHUKA — WM [IEHHU KHUXa OT CHIIUS BH]I,
3aMecTBaIl JaJCHUTE IEHHU KHM)KAa — Ha ONpeJiesieHa IleHa Ha Objielna jara, OnpeieieHa Wik KOsITOo e
ObJie onpejierieHa OT MpeXBhpiInTeNs. TakaBa clieNika ce CMsITa 3a CIopa3yMeHue 3a 00paTHO M3KYIyBaHe 3a
JIMIIETO, KOETO MPO/IaBa IIEHHUTE KHMKA, U 32 00paTHA Perio CAejKa 3a JIHIETO, KOETO T KyITyBa.

Coenxa 3a noxynka ¢ yciogue 3a nociedsawa npooaxcoa u coeixa 3a npooaxcoa c yciosue 3a nocied8auo
06pammno usKynyeame

Crerka 3a IOKyIIKa ¢ yCJIOBHE 3a MOcieBalla Npojak0a nim cesika 3a npojiaxoa ¢ yciIoBHe 3a II0CIIe[BaI0
00paTHO U3KyIyBaHE O3HA4YaBa CHAEJKA, IPU KOSATO KOHTPAreHT KyIyBa HIIM MPOJaBa ICHHHU KHIKA, CTOKH,
WJIM TapaHTUPaHK NpaBa ChC CHUIOTO OMHMCAHKE 32 ONpe/ielieHa IieHa Ha Ob/Iella 1aTa; Ta3| CIeNKa € CeKa
3a MOKYIKAa C YCIIOBHE 3a IOCIeNBaIla MpoAakda 3a KOHTPareHTa, KOWTO KyIyBa LEHHHTE KHW)KA WIIH
rapaHTHpaHUTE TpaBa, W CIENKa 3a MpoJax0a C YCIOBHE 3a IOCIEABAmIO0 OOpPaTHO H3KyIyBaHE 3a
KOHTpareHTa, KOWTO I'M MPOaBa.

Hpedocmae}me 6 3deM HA YEeHHU KHUJca U nojaydaedane 6 3aem Ha YeHHU KHUaca

Cz[em(a, IpyA KOATO KOHTPAreHTHT IMPEXBBHPJIA LHECHHU KHUXKA HA 3a€MOIIOJIYy4YaTesl Cpeily 3aAbJLDKCHUETO
3a€MOIIOJIYYATCIIAT Ja BbPHC €KBUBAJICHTHU CHHU KHHKA IIPU ITOMCKBAHC WJIM HA JaJiCHA 61)2161].[3. Jara, 3a
KOHTparcHra, KOHUTO MPEXBBPJIA HEHHUTC KHUXKA, CACIKATa € CIACJIKa 3a MPEAOCTaBAHC B 3a€M Ha ICHHU
KHWXKa, a 3a KOHTparcHra, KOHTO TmoJIydyaBa ICHHUTEC KHMUXKA, TOBA € CACIIKA 3a IMOJIy4aBaHE€ B 3a€M Ha IICHHU
KHWXa.
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Hnomeunu obnueayuu u opyeu obesneuenu obrueayuu

B nombaHEeHHE KBM YHIAPCKUTE UTIOTCUHHU OOIUralliK, CMUTHPAHU ITyOJIHMYHO B ChOTBETCTBHE ChC 3akoH XXX OT
1997 r. 3a umoTeyHuTe GAHKH W UMOTEYHUTE oOyuraru, @OHIBT MOXE J1a 3aKyIllyBa M WIIOTECYHH OOJHTAIINH,
EMHUTHPAHU MyOJIUYHO OT UY)KIECTPAHHU MIIOTEYHH OaHKH, KaKTO U IPYTH 00e3NeueHN OOIHraIliH.

Hpyau 0va2o6u yennu KHudCa, UHCMpyMeHmu Ha PUHAHCOB8USL na3ap

OOnuranuy, MHCTPYMEHTH Ha MAapHYHMA Ia3ap, EMUTHPAaHW OT APYTW OpraHM3anuu (Hamp. MKOHOMHYECKH
OTIepaTopy, KPEAWTHN MHCTUTYLUH, OOIIMHM W APYTM MHCTUTYLHUH) M cliopel Bszt. IpIroBHM HEHHH KHHXKA,
pa3IMYHM OT ABPXKABHU IIEHHH KHIDKA 110 CMUCHIJIA Ha pasfen 4, T. 2, MoATOYKa 2a, eMUTHPAHH WM TapaHTHPaHU
0T AbpKaBa — WieHka Ha OpraHu3anusaTa 3a MKOHOMHUYECKO chTpyaHHuecTBo U paszsutue (OMCP), paznuuna ot
JIbprKaBa — 4JeHKa Ha EBponelickus cblo3, UM OT IeHTpajHaTa OaHka Ha TakaBa AbpkaBa — wieHka Ha OMCP.

L[@HHM KHUJCA 3 KONEKMUBHO UHeecmupane
DonabT UMa ImpaBO Aa BKJIIOYBa B noqu)eﬁna CH J4JIOBE Ha (I)OHZ(OBC " JApYyru KOJICKTUBHU LICHHU KHHKA IIPpU
CITa3BaHE Ha OrpaHUYCHUATA, IPUIIOKUMHU KbM MHBECTUIIHOHHATA ITOJIUTHKA.

ﬂpyZM YEHHU KHUxMca om muna Ha o6ﬂu2auuume, emumupanu 6 ’{y.?fC6MHa

ChbriaacHo COOCTBEHOTO CH 3aKOHOAATCIICTBO YYKAUTC AbPKABU MOTraT Ja CMUTHPAT HCHHU KHUXKA, KOUTO HAMAT
YHIrapCK €KBHUBAJICHT. YHpaBI/ITeHHT Ha q)OHI[a MOIXKC J1a 3aKyIlyBd TdKWBA IICHHU KHHKA 34 q)OHI[a, IpH yCJIOBUC
YcC CC Clla3dBaT OrpaHUYCHUATA, IPUIIOKUMHU KbM HECTOBATA NHBECTUIMOHHA ITOJIMTHUKA.

Hucmpymenmu 6 wysicoecmpanna éanryma
Vopasutenar Ha Donpa Moxe na uHBecTHUpa akTuBure Ha DOHAAa B HMHCTPYMEHTH, JICHOMHMHHMPAHU B
YyKAECTPaHHU BAJIyTH, BAIyTHU JABOMKY UJIM JE€PUBATH 34 TAKMBA UHCTPYMEHTHU.

Hepusamuenu uncmpymenmu

JloroBop 3a nepuBart € cIenKa, YMATO CTOHHOCT 3aBUCH OT CTOHHOCTTA Ha 0a30BHS MHBECTHLMOHECH HHCTPYMEHT,
qyXKJEeCTpaHHA BalyTa, pe)epeHTeH KypC WM MHICKC Ha MapUYHMS U KalUTalIoBHA Maszap (0a30B MHCTPYMEHT),
KOWTO MOJXKE J1a c€ ThPTyBa.

OOXBarT Ha JIOMYCTUMHUTE JICPUBATUBHI UHCTPYMEHTH:

JepuBaTHBHU (DUHAHCOBM WHCTPYMEHTH, THPTYBaHU Ha PETYJIMPaHH Na3apH, BKIIOYMTETHO EKBHUBAJICHTHH
MHCTPYMEHTH C MapU4eH CEeTHIMEHT U HeCTAHAAPTU3UPAHM JIEPUBATUBHHU (DPMHAHCOBH MHCTPYMEHTH, ThPI'yBaHU
M3BBHOOPCOBO (JOTOBOPH 32 M3BHHOOPCOBH JIEPUBATH), TIPH YCIOBHUE Ue:

@) 06a30BM MHCTPYMEHTH Ha TaKWBa JOrOBOPU 32 M3BHHOOPCOBHU JIEpUBATH Ca JONMYCTHMMH MHCTPYMEHTH WA
q)HHaHCOBI/I WHACKCH, JIMXBCHHU MPOICHTH, 06MCHHI/I KypCOBE WJIM BaJyTH, B KOHUTO q)OH}II)T nMa mnpaso Ja
HMHBECTHUPA B CbOTBETCTBUC C MHBECTUIMOHHUTE CU 1ICJIN, OTIPCICIICHU B ITommmTHukara 3a yHpaBJIC€HUC HA q)OHI[a;
6) KOHTpareHTUTE MO TAaKMBa JOrOBOPU 32 W3BBHHOOPCOBU JIEPUBATH CAa WHCTUTYIMH, KOUTO IOJUICKAT HA
Npy/ISHIHATICH HAA30p U ca Kiacu(pUIMpaHH B KATETOPHUTE, pa3pelieHu oT Haa3opHust opras, u

6) OCHTYpEHa € HaJISK/IHA U IPOBEPUMa €XKEIHEBHA OI[CHKA HA Te3W N3BHHOOPCOBHU JIEPUBATH U 110 HHUIMATHBA HA
Ddona JOroBOpUTEe MOTaT Aa ObAaT MPOAAJICHH, JIMKBUIUPAHN WU MPUKIFOUYSHU Ype3 ONepalus N0 NprxBalane
0 BCSIKO BPEME I10 TSXHATA CIIPABEJINBA Ma3apHa CTOHHOCT.

3.4 Hspuuna ungpopmayus, nacousauwia snumanuemo Kom pazoenume na Ionumurkama 3a
ynpaenenue na @onoa, 6 Kosmo ca npedcmasenu puckosume gaxmopu na Donoa

Baxxuu puckoBu ¢aktopu, cBbp3anu ¢ PoHza, ca npeacraBeHu B paszen 26 ot [lonaurrkarta 3a yrnpaBicHHE Ha
Domnna.

3.5 Ien na coenkume ¢ depueamueHu UHCIMPYMEHMU U 6b3MONCHUME PE3YTMAMU ON U3NOA36AHEMO HA
0epueamueHu UHCIMPYMEHMU 8bPXY PUCKOBUS RPOPUT

DOHABT H3NOJ3BA JCPUBATHBHA HHCTPYMCHTH 3a LEIHUTE HA XEIKUPAHETO M 3a C(EKTHBHOTO pa3BUTHE Ha
noptdeiina. CaenkuTe, CKIIOYCHN C IEN XeKUpPaHe, HaMaJsIBaT eKCHo3uiusaTa Ha DoHma KbM YyKIeCTpaHHA
BalyTa WIH APYrH HWHCTpyMeHTH. C W3MOI3BAHETO HA TO3WIUH, NPEANPHETH 32 €()EKTHBHOTO pa3BUTHE HA
nopTdeiiia, HUe ToeMaMe Ma3apHa eKCIO3HIKS Upe3 ICPUBATHBHA HHCTPYMEHTH, KOSTO MOJXKE J1a YBEIUYH PHCKA
Ha TopTQeiisa upe3 prucKka OT HEM3ITbJIHEHUE, CBbP3aH C ICPUBATUBHUTE JOTOBOPH.
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3.6 Hspulma umj)opmauuﬂ, Hacousauia 6HUMAHUEMO KbM Cheyuainume pucKkoee,
npousmudauiid om eKCno3uuua KoM KOHKpemna uncmumyuyus, mweumaeama 20%

Konconuaupanara puckoBa ekcnosuims Ha DoHIa KbM JaJeHa MHCTUTYIHS, MPOM3THUYAIIA OT WHBECTHIUH B
MPEXBBPIUMH LIEHHU KHIKA WM WHCTPYMEHTH Ha MAapU4HMs [1a3ap, eMUTHPAHU OT ChIIATa MHCTUTYIMS, WIH B
JICTIO3UTH WJIM IOTOBOPH 33 U3BBHOOPCOBH JICPUBATH, CKIIIOUYCHH C JIajieHaTa MHCTUTYIHS, HE MOXKE /1a HaJBHIIIaBa
20% ot aktuBuTe Ha PoHpa.

3.7 Kozamo ®@onovm uHeecmupa OCHO6HO 6 Kamezopus aKmueu, pa3iudna om npexevpiumMu YeHHU KHUX)ca
WU UHCmpPYMeHmu Ha napudnus nasap, ujiu Kocamo peniukupa OHPE()EJIEH uHOEKC, uspudna
um[)opmauu;l, Hacousauia 6HUMARUEMO KdM ma3u Kiaysa om uneecmuyuonnama nojlumuKka na Donoa.

Hemnpunoxumo.

3.8 MH3puuna ungpopmayus, nacousauja BHUMaRUEMO KoM (paKkma, ue Hemnama COUHOCH HA AKMUGUmMe
Modice 0a 0b0e CUTHO NPOMEHTIUEA NOPAOU 6B3MONCHUA CHCHIAG HA nopmeiina

Henpunoxumo.

3.9 Mspuuna ungopmayus, nacoueawa GHUMAHUEMO KbM (Hakma, ue Ccb2NACHO pazpeuienuemo Ha
Haozopuua opean @ondvm modice 0a uneecmupa 00 100% om axmusume cu é paziuyHu npexevpaumu
YeHHU KHUMCA UL UHCIMPYMEHMU HA RAPUYHUA RA3GD, eMUMUPany om owvprcasa — unenka na EUII,
unu HellHa 00uUHa, mpema ObPIHCABA WU MEHCOYHAPOOHA OPZAHU3AUUA, 8 KOAMO UICHY8AM eOHaA Uu
nogeue 0vpiHCaAgU YIEHKU.

C paszpemenue Ha MNB ®onasT Moxe na naBectupa 10 100% OT aKTHBHUTE CH B IIEHHH KHI)KA, EMUTHPAHU WU
rapantTupand ot IbpxkaBa — wieHka Ha EWIl wnu OUCP, wnu B IBATOBH IIEHHU KHMKA, €MHUTHpPaHU WU
rapaHTHPaHU OT MEXTyHapoHa (PMHAHCOBA MHCTUTYLUSI, TIPH yCJIOBHE Ye He noBeve oT 30 mpoLeHTa OT aKTUBUTE
My Morar Jia ObJlaT UHBECTHPAaHU B LICHHU KHMKA OT JaJieHa Cepusi U TOM MHBECTHpa B Hal-MalIko 6 pa3iiuuHU
CEpHHU.
Excniosunmsita ot 35% 3a aktmBute Ha PoHAA MOXe Aa ObJe HaIXBBpJIECHA NPU WHBECTHPAHE B IEHHW KHIKA,
€MHUTUPAHU OT CIEIHUTE EMUTEHTH:

- Opanius

- TI'epmanus

- HWranus

- Hcnanus

- VYHrapus

- PymbHus

- Espomnelicku cb103

- EBpomeiicku MeXaHHU3BM 3a CTaOMITHOCT

3.10 Jpyza ungpopmauus, cevpzana ¢ @onoa

Puckose, cévpzanu ¢ ycmouuugocmma. €KOJIOTHYHU, COLUUATHU WM YIPABICHCKU CbOUTHUS MM OOCTOSATEICTBA,
YHMETO HACTBIIBAHE WJIH CHIIECTBYBaHE MOXE /1a NMa JACHCTBUTENIEH WM ITOTEHIMAJIEH ChIECTBEH HEOIaronpusTeH
e(eKT BbpXy CTOMHOCTTA HAa MHBECTUIHATA.

PuckoBere mo OTHOIIEHME Ha YCTOMYHMBOCTTA, CBBP3aHH C BB3ACHUCTBHATA BHPXY OKOJIHATA Cpela, BKIHOYBAT
HallpyMep HEaNeKBATHO YIPABJIEHUE HA IIPOLECUTE, CBBP3aHUM C HU3MEHEHUETO Ha KIMMAaTa, COLMAIHUTE
BB3JCHCTBUS BKIIOYBAT HEMPUIIaTraHE HA MEXTyHApOJHO IMPU3HATH TPYAOBU CTAHAAPTH WM HEaJCKBATHU YCUIIUSA
3a IIPEOAOJIIBAHE Ha PA3JIMKUTE B 3aILIAIIAHETO HA )KEHUTE U MBXKETE, 4 PUCKOBETE, CBbP3aHU C KOPIIOPAaTUBHOTO
yHIpaBJeHHe, BKIIOYBAT HAIPIMEP HEeCIIa3BaHe Ha MpaBaTa Ha paOOTHHUIINTE ¥ M3MCKBAHMATA 32 3aI[UTA HA JAHHUTE.
Puckosete, CBbp3aHU C YCTOHYMBOCTTA, MOTAT Aa ObJAaT 3HAYNTEIIHN CaMH O ce0e CH, HO aKO CE pealn3upaT, Morat
Jla OKaXKaT CBIIECTBEHO BB3JICHCTBHE W BBPXY IPYTH PHUCKOBH (DaKTOpM W MoOraT HalpuMep JAa IOBIHAAT
HEeOJIaronpusATHO BBPXY HUBOTO Ha Ma3apHUS PUCK, TUKBUIHUSA PUCK, KPEIUTHUS PUCK MIIH ONIEPATHBHUS PUCK, WIIH
J1a TIOBJIHSISIT HEOIAaronpusATHO BBPXY CTOHHOCTTA HAa MHBeCTHIHUTE Ha DOHMA, BKIIOYUTEHO BBPXY ISIIOCTHATA
3ary0a Ha CTOMHOCT, KaTO 110 TO3M HaYMH IOBJIUSAT HEOJIArONpHUsATHO BEPXY pesyiratute Ha Donna. [Topanu Tosa
PHUCKOBETE, CBBP3aHU C YCTOMUUBOCTTA, CE CMSATAT 32 HOPMAIHU PUCKOBE.

PuckoBere, cBbp3aHM C yCTOHUMBOCTTA, NPOM3THYAIM OT BB3JACHCTBUETO BBPXY OKOJIHATA CpPEeAa, COLMAIHaTa
cdepa M KOPIOPATHBHOTO YINpaBJeHUE, MOTAT Jia Cce HPOSBAT W MO CHenu(pUUeH 3a APY)KECTBOTO HAYHMH, KaTO
nasapHarta CTOWHOCT Ha ()MHAaHCOBHTE MHCTPYMEHTH, EMUTHPAHH OT JAPY)KECTBA, KOUTO HE CIla3BaT M3MCKBaHUATA
32 yCTOWYMBOCT, MOXXE Jla Hamalee IOpajd PUCKOBETE, CBBbP3aHHW C YCTOWYHMBOCTTA, KOMTO MoOrar jaa ObaaT
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MPUYIHHCHHU OT ChOUTHS, 3aCATAIY PEIyTALUATA Ha APYKECTBOTO, CAHKIUH, HAJIOXKCHU Ha IPYKECTBOTO, WU TIOPU
(hU3MYeCKH PUCKOBE, MPEIM3BUKAHN OT U3MCHCHUETO Ha KIIUMATa.

PuckoBete, cBbp3aHH C YCTOHYMBOCTTA, MOTAT Ja CE MPOSBAT U B ONEPATHBHUS PHUCK, MIPUUNHIBANKH 3ary0N Ha
®DoHma KaTo 510, ako YTpaBuTensaT Ha DOHAA WIIN aHTaXHUPAHUTE OT HETro JOCTABYMIIM Ha YCIYTH HE OOpBIIAT
JIOCTAaTHYHO BHUMAaHHE Ha €KOJIOTUYHUTE, CONMATHUTE U YIPABICHCKUTE CHOOPaXKCHHSI.

IIpu B3eMaHETO HA HHBECTULIMOHHU pelleHUs], cBbp3anu ¢ @onnaa, YnpaButenar Ha PoHza pasriexia U HaAJIeKHO
OIICHSBA PHICKOBETE 33 YCTOHYMBOCTTA, IPOM3THYAIIN OT €KOJOTHYHHUTE, COLUAIHUTE U YIPABICHCKUTE ACTICKTH,
Cpell BCHYKH pHCKOBE, CBBP3aHH C HWHBECTHIHMATA. llenaTra Ha BKIIIOYBAaHETO HA PHCKOBETE, CBBP3aHH C
YCTOWYMBOCTTA, B MHBECTUIIMOHHUTE PEILIECHUS € /1a Ce TapaHTHpa, Y€ PUCKOBETE Ce Pa3Mo3HaBaT BH3MOKHO Haid-
CKOPO, 32 J]Ja MOXKe€ Jla c€ YIPaBIsBa U CMEKYaBa IO MOAXOJSI] HAUMH TIXHOTO BB3JIEHCTBUE BHPXY aKTHUBUTE Ha
donpa.

B npouenypute 3a ynpaieHHe Ha pUCKa, MpUiIaraHu oT Ympasutesns Ha PoHa, Toi B3eMa MpeABUA U U3MEpPBa
BCUYKU pUCKOBe, cBbp3aHu ¢ DoHIA, KAKTO € IMOCOYEHO B TO3M paszfell; MO-CHelUalHO, PHCKOBETE 3a
YCTOWYMBOCTTA, MPOU3THYAIIN OT €KOJIOTHYHH, COIIMAIHU U YNPABICHCKH acleKTH, KaTo Mpujlara mokasareiu 3a
pPHCK 3a OIleHKa Ha pucKoBeTe. llokazaTennTe 3a PHCK OIEHSBAT PHCKOBETE OT BCEKH AaclleKT Ha pPHCKa 3a
YCTOHUYMBOCTTA, KaTO Ce B3eMaT NPEABHI KOJUYECTBCHH M KadeCTBCHM ITOKa3aTeNd. YTpaButensar Ha DoHpma
u3Mo3Ba pedTHHTH U orieHkn 3a ECY, nmpenoctaBeHN OT BBHIICH JOCTABYMK Ha JaHHU 32 @oHpa. /locTaBUMKBT Ha
JTAaHHW HM3II0JI3Ba OOIIMpPHA OTPACIIOBA W CIICHU(UYHA 32 KOMIAHUUTE 0a3a TaHHM, 32 JAa 0000mM 1 KiIacupuirpa
BCEKH EKOJIOTHYCH, CONMAJICH U YIPABICHCKN CETMEHT 10 ONpeesICH HaYMH, CJe]l KOSTO TH NMPEBPhINa B SAUHEH
nokazaren 3a ECY. Yopasurenat Ha QoHIa U3MON3Ba MOKA3aTENTE, IPEIOCTABEHH OT JOCTABYMKA HAa JTAHHU, B
mpolieca Ha B3eMaHe Ha MHBECTUIIMOHHU PEIIeHUsI.

Vpasutenar Ha PoHIa HHTETPUPA PUCKOBETE 38 YCTOWYMBOCTTA M TAXHOTO YIIPABJICHUE B TIPOIIECUTE HA B3EMaHe
Ha pemieHust BbB Ponna; cboTBeTHO POHIBT € B CHOTBETCTBUE C WieH 6 oT PernamenTa 3a omoBecTsBaHe Ha
nHdopmanus BbB Bpb3Ka ¢ ycroiunboctta (ONY) B cexTopa Ha pUHAHCOBUTE YCITyTH.

®DOoHABT HAMA 32 IIe] J]a HaChpuaBa CKOJIOTUYHUTE W/HIU COIMAIHU XapaKTEPUCTHKH (HE Moraga B 00XBaTa Ha
uieH 8, anmuHest 1 ot Permamenra 3a ONY) mnm ma ocurypsBa yCTOHYHNBU MHBECTUINH (HE TIOMana B 0OXBaTa Ha
uieH 9, maparpadu 1, 2 u 3 ot Permamenra 3a OYH).

4. J1oCThI 1O HH®OPMAIIHA, TIPEJOCTABAHA HA HHBECTHTOPHTE

4.1  Ilpedocmass ce HauUMeHOBAHUEMO HA MACHIOMO, Kb0emo mozam 0a 6voam noiyuenu Ilpocnekmovm na
@Donoa, Ilonumuxama 3a ynpaenenue na @Ponda, Ocnosnuam uH@opmayuonen OOKYMEeHm U
nepuoouynume omuemu, U 8 KOEmo ce NPeOoCMmAsAm CbOOUW|eHUs 8 PAMKUME HA U3ELHPEOHOMO
onogecmsagane HA UHGOpMaAyUs — Hanpumep UHGOpMaAUUA 3a U3BHPUIEHU NAAULAHUA KbM
uneecmumopume u 3a omxkynyganemo Ha /[anoee na @onoa

[MpocnektsT Ha DoHma (uHpopManmoHHO cbhoOmeHue), [lonmutukara 3a ynpaeneHue Ha Ponpa, OCHOBHHAT
UHGOPMAIHOHEH JOKYMEHT W TIEPUOJANYHHUTE OTYETH, KAKTO M W3BBHPEIHUTE OMOBECTSIBAHUS, CHOOIICHUITA HA
®donna 1 nHGOpMAIUATA 32 TUTAAHUATa KbM HHBECTUTOPUTE CE€ MyOIMKYBaT Ha CAaWTOBE 3a MyOJIMKYyBaHe; T.€. Ha
yebcaiita Ha Ynpasurens Ha Donpa, JiericTRalll oT HMMETO Ha donHpa
(https://www.otpbank.hu/otpalapkezelo/hu/fooldal), na ye6caiita Ha OTP Bank Plc., neiictaiia xaro OcHOBEH
quctpubyrop (https://www.otpbank.hu), xakto u Ha nybau4yHO AOCThIHATA Iardgopma 3a MmyOIUKaIMy,
ynpasisiBana ot Hamzopuust opran (https://kozzetetelek.mnb.hu). MuadopmarnmonsoTo ussectue, [lonutukara 3a
ynpasieane Ha QoHna 1 OCHOBHHAT MH(POPMALMOHEH JOKYMEHT Ca Ha pasloJioKeHHEe B Ie4aTHa (Gopma mpu
MOMCKBaHE OT HHBECTHTOPA B MECTaTa 3a NPOJax0a.

AKO PUIIOKAMOTO KBM HSKOS OT YyXKIECTPAHHUTE TEPUTOPUH 33 JUCTPUOYIIHSI 3aKOHOJATEIICTBO PEIBIK/IA KATO
TPEIBAPUTEITHO YCIOBHE M3IOI3BAHETO HA JPYTH MECTa 3a MyOIHKyBaHe Ha MH(GOpPMAIHs 33 TUCTPHOYIHMATA HA
Jamoere Ha PoHIa, chOTBeTHaTa MH(pOpPMAIMA ce IyOJMKYBa B PE3IOMETO 3a TUCTPHOYNIHS Ha CHOTBETHATa
TEPUTOPHS 32 TUCTPUOYIIHSL.

4.2 JIpyea ungpopmayusn, cévpsana ¢ Ponoa

Henpunoxumo.

5. JIAHBYHA HHOOPMAIIHS

To3u pasacia 0606111a}3a O6IlII/ITG IpaBuJjia 3a JaHbYHO 06naraHe, MPUIIOKUMHU KbM CDOH,Z[a, BBH3 OCHOBA HA JAHBYHUTEC
pa3n0pe,u61/1, KOHUTO Ca B CWJa KbM MOMCHTAa Ha o,uo6p;{BaHe Ha HpocneKTa U KbM MOMCHTA Ha H3/laBaHC Ha
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paspemerne ot Hanzopuust opraH. OTroBOpHOCT Ha WHBECTHTOpA € Ja NOJydYd noapoOHa uH(pOpManus oT
MIPWIOKMMHUTE HOPMATHBHU aKTOBE, CJI/l KaTO € HambjHO 3amo3Har ¢ ¢axrurte. Mos, umaiiTe npeaBHi, 4e
JaHBYHHUTE IOCICANIM MOTaT 1a ObJAT OLIGHEHH CaMo Bb3 OCHOBA Ha KOHKPETHHUTE OOCTOATEIICTBA HA HHBECTUTOPA
U 4e Te MOTarT Jia ce IIPOMEHAT B Obele.

TpaHcrpaHu4YHO NMpeajaraHe Ha masapa: Ynpasutenit Ha @oHzma OM HCKaX Ja Ipenynpeny HHBECTHTOPUTE, 4e
3a B3eMaHETO Ha HH()OPMUPAHU HHBECTULIMOHHHU PEIICHHS € He0OX0IMMO 3abJI00UEHO MPOYyYBaHEe Ha JaHBYHUTE
pasmopendu U 9e mpaBmiiaTa 3a JaHBYHO oOJaraHe MoXe Jja ObIaT Pa3InIHU IPH TPAHCTPAHIIHH MTPOIAKOM.

5.1  Kpamko 0606uienue na danvunume paznopeoou, npuioxcumu Kom @onoa, Koumo ca om 3Hauvenue 3a
ungecmumopume

CobriacHo aeiictBamure pasmnopendou POoHIBT HE MOMICKH HAa JaHBUYHO oOnaraHe B YHrapus Ha IOJyYEHUTE
npuxomd. B cimydyaih Ha JMXBM, NUBHIOCHTH W KalMTaJOBU IEYaIOM WM JAPYTH TNOTEHIMAIHH JOXOAU OT
Yy)KJ€CTPaHHU MHBECTUIMH, T€3M JOXOIW MOTraT Ja MOAJIeKaT Ha JaHBbYHO OOJjlaraHe B CTpaHaTa Ha U3TOYHHKA
(kBIeTOo € NpUIoOHT K0X0abT). JlaHbYHOTO OOJIaraHe Ha JOXOJIUTE OT YYKAECTPAHHH MHBECTHIIUH CE ONPEAEs OT
HAaIMOHAJIHOTO 3aKOHOJATEJICTBO Ha KOHKPETHATa ABpPXKaBa M OT JIOTOBOpA 3a M30sATrBaHE HAa JBOHHOTO AAaHBYHO
oOnaraHe Mekly KOHKpETHaTa Ibp)KaBa U Y Hrapus, ako UMa TaKbB.

Cneyuanen 0aHvK 8bPXY UHBECMUYUOHHUME POHO08e

ChriacHo JeificTBalIMTe 3aKOHOBHU pasnopendou PoHBT ce obiara che cHelualeH JAaHbK. JJaHbuyHaTa OCHOBA Ce
W3YUCIIABA, KAKTO CJIEeBa: KOHCONHMIMPAaHAaTa CTOMHOCT Ha JsI0BeTe Ha (DOHIOBETE, YIPABISIBAaHU OT YTIPaBUTEIIS
Ha MHBeCTUIMOHHUS DOHJI, 32 KOHKPETHOTO TPUMECEUNe — OTYETECHA 3a KaJCHAAPHUTE JHU Ha TPUMECEUUETO M0
HETHa CTOMHOCT Ha aKTUBHUTE — pa3/ielicHa Ha KaJeHIapHUTE JHU Ha TPUMECEUHeTo, Oe3 1a ce BKII0YBA CTOMHOCTTA
B YHTapcku (JOPHHTH Ha IIEHHUTE KHWXXa, AbpkKaHU 0T DoH/Aa 32 KOJEKTHBHO MHBECTUPAHE M OTYETECHU IO Te3U
CMETKH, M3YHCJIEHa IO ropemocodyeHus HauuH. ['opumiHata naHpyHa craBka € 0,05% oT naHpYHAaTa OCHOBA.
JlaHbYHHTE 3aBIDKEHUS CE ONPEACNAT, ChOMpAT U JeKiapupaT oT Ynpasutens Ha DoHIa, a ONPEAETICHUST U
cb0paH — WM HechOpaH — JaHBK ce Iuama oT Ympasurens Ha QoHna (cpOupaHe Ha AaHbBKa). JJaHBYHOTO
3aJIBJDKCHUE C¢ HAYMCIsIBAa Ha TpuMeceyHa 0asa g0 20-0 4Hciio Ha Mecella, clieBall pe)epeHTHOTO TPUMECeUHe,
U ce JieKIapupa U IUIalia J0 ChIIaTa arta, KaTo ce H3M0I3Ba GopMyIIspbT, IPEJOCTABeH OT JaHBYHHUS OpPTaH.

5.2  Ilodpoona ungpopmauus 3a yopviyckume npu u3moYHUKA om 00Xooume U KAnumaioseume neyanou,
u3nIAmMeny Ha UHGeCMUmMopume

5.2.1 /lanvuno obnacane na mecmuu Qpusuiecku mya

Loxoou om nuxeu om [lanoseme na Ponda

CobriacHo paszaen 65, anunest 1, Oyksa 0) ot 3akon CXVII ot 1995 r. 3a nanbka BbpXY OXOANUTE HA (HU3MUECKUTE
nuia, m3MeHsH nepuoangHo (34 1DJT), noxox ot TMXBH 03HaYaBa

’ 6) 6b6 6PB3KA C KOJNEKMUBHU UHeeCcmuyuu, Koumo ce npe()ﬂaeam u muvpeyeam I’ly6]lu‘lHO u aKko omeoseapsam Ha
onpec)eﬂeuuemo, Cb()bpafcamo ce 8 3akona 3a Kanumanosus nasap,

6a) 00xo00vm, usniamen (Hauucien) Ha Gusuuecko auye nood Gopmama Ha IUXea u/uiu 00X00HOCH, aKO YeHHUme
KHUDJICA Ca ObPIICAHU 8 Onpedeiel nepuood om epeme, nped8uoeH Kamo npedsapumento yciosue 3a npuooousane Ha
npaso Ha AUXea u/uiu 00X0OHOC,

00) newanbume, NOMYYEHU NPU NOUCKBAHe, 0OPAMHO USKYNY8aHe UIU NpexsvpisaHe [be3 Oa ce 6KIOY8A
NpexgvpiAHemo HA KOJEKMUBHU UHBECTNUYUU 8 NPEeX8bPIUMU YEeHHU KHUXCA Ha ODOPCO8 nazap 6 Cbomeemcmsie CbC
3akona 3a xKanumanosus nazap uiu Ha nazap 6 opyea Owpoicasa — uienka Ha Eseponetickomo uxomomuuecko
NPOCMPAnHCmMeo, Uiy 8 0bpicasa — uieHka Ha OpeaHu3ayusma 3a UKOHOMUYECKO CbMpPYOHUYeCmEo U pa3eumue
(OHCP)] om 0oxooa, Ovdicum HA QU3UYECKOMO Juye — He3d6UCUMO Om HemHAma meKywd CMmOUHOCHI,
HaAMpPYynanama auxea uiu 00X00OHOCMMma, KOsIMo npedcmasiiasd — 00 pasmepd, YCMaHo8eH CbelldCHO pasnopeddoume
3a kanumanoeume neyanou;

Cwraacuo 3/J1PJI noxox oT JIMXBH € Cymara, U3IIaTeHa KaTo JUXBa W/HIH JOXOAHOCT IO MyOJIUYHO MPe/IaraHu |
ThPryBaHU KOJIEGKTUBHA HHBECTUIIMOHHHU IIEHHU KHMKa, KAKTO M OHA3M 4acT OT J0X0/a, [TOJIy4YeH OT AsuioBe Ha DoH/
(IpexBBpICHN Ha THINE), KOSTO HAJABHUINIABA CyMaTa OT ITOKYITHATA IIeHa Ha IIEHHUTE KHUXa U BCUYKH JOMBJIHUTETHHA
pasxonu, CBbP3aHU C MPUJO0OMBAHETO HA IICHHUTE KHMXKA.
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B crotBeTcTBHE € pasnopendoure Ha wi. 65, an. 6 ot 3AJDJI ot noxoauTe, HIOCOYCHH B MOATOYKA ,,0a" Ha am. 1 —
aKO Te ce KBAIU(UIMPAT KATO JIMXBH W/WIU JOXOIHOCT, MOIYYCHH 332 TbPBHU BT CIICA MPUIOOMBAHETO HA IICHHU
KHIJKa — MOTarT J[a ce MPUCTIAIHAT IMXBUTE U/UITU JTOXOJHOCTTA, IUIATEHH KaTo 4acT OT MOKYITHATA [[eHa Ha [ICHHUTE
KHIDKA JI0 IaTata Ha MOKYIKaTa, KOUTO Ca W3YKCIICHH U HATPYIIaHU ChIJIACHO YCIIOBHATA HA ICHHUTE KHIDKA; 00aue
B CITy4asi, IOCOUYEH B IMoATOYKa 00) Ha moapasfen 1, mpucnagHaTaTa 1o TO3M Ha4YMH CyMa He MOXe Ja Obae B3eTa
Mpe/IBUJI KATO YacT OT MOKYITHATA [IeHa Ha [IEHHUTE KHIDKA, KOraTo ICHHUTE KHIDKA Ce M3UCKBAT, U3KYMyBaT 00paTHO
WU TIPEXBBHPILT.

CeriacHo pasmopendoute Ha wieH 65, amunes 6 ot 3/JJIdDJI He ce ompenens A0XO0A OT JMXBU B Ciydail Ha
npeoOpa3yBaHe Ha [ICHHA KHUTA HA TPEANICCTBCHUKA 32 KOJICKTUBHO MHBECTHPAHE B KOJCKTHBHA WHBECTUIIMOHHA
I[CHHA KHUTA Ha TPaBONPUEMHHKA B PE3YJITAT Ha IpeoOpa3yBaHe WK CIIMBaHE Ha KOJCKTHBCH HHBECTUIMOHEH (DOHI,
KaTo B TE€3W CJIy4yad CTOMHOCTTA Ha II€HHAaTa KHUIa Ha MPEAUIECTBEHHUKAa C€ B3eMa IpEABHJ KAaTO CTOMHOCT Ha
npuUA0OMBaHE HA IICHHATA KHHUTA OT IPABONPUCMHHUKA.

Hanvuno 3a0vaoicenue 8vpxy doxooume om auxsu om [anoseme na @onoa

JaHBKBT BbPXY AOXOJUTE OT JIUXBH € PerlaMeHTHpaH B wieH 65, ain. 2 ot 3JADJI, kakro cnena:

L HAanvkem, ako 00xo00vm om Iuxel.

@) € TOoJydYeH OT IUIaTell [pW MpPHJIaraHETO Ha HACTOSIIMS pasfell IUIaTel] BKIIOYBA KPEAWTHH MHCTHTYLUH HIIH
JOCTAaBUYMIM HA WHBECTHUIIMOHHH YCIIyTH, KOUTO M3IUIAIIAT JMXBEHUS JOXOJ BMECTO IIIATENa], C& YCTAHOBSBA 3a
MOMEHTa Ha ITpUA0OMBaHE U Ce MPHCIIa/a, N3IUIAIA U IeKIapyupa OT IUlaTela, C M3KJIUeHHE Ha TOBA, Y€ IPU 00paTHO
W3KYIyBaHe WM MPEXBBPISIHE HA MHBECTHIMOHHUS U1 (PM3MYECKOTO JIMIE MMa MpaBo JAa 3asBH B JaHbYHATA CH
JieKiapanys, nojaneHa 0e3 chAeicTBIE OT JaHBUHKS OPraH WM Ype3 CaMOOIIeHKa, Ta3H 4acT OT MOKYITHATa [IeHa Ha
LIEHHUTE KHIDKA U AOIBIHUTEIHUTE Pa3XoaH, CBbP3aHHU C [ICHHUTE KHMXA, KOUTO IUIATEI'bT HE € B3ell MPEIBU IIPU
OIIPEICTISIHETO Ha JI0X0Aa:

aa) Mpy HAJIMYIHE Ha YAOCTOBEPEHHE, U3/1aI€HO OT IUIATela, KOETO ChAbPKA yKa3aHUe, BITMCAHO OT IIaTeNa O UCKaHe
Ha 9aCTHOTO JIMIIE, Y€ € U3/1a]l yJOCTOBEPEHUETO 3a II0COUCHATA LIETT;

a6) Tpu ycioBue 4e (PU3NIECKOTO JHIE AeKIapupa (WIH € ASKIApUPaIo) JOXOANUTE OT JIMXBU U yIbPKaHUS JaHBK
BB3 OCHOBA Ha yJJOCTOBEPEHUETO, IIOCOUYEHO B OYKBa aa);

0) € TIoJTy4YeH OT U3TOYHHIIN, PA3JIMYHH OT IJIATEIIa, CE yCTAaHOBSBA OT (PU3MUECKOTO JINIIE B JaHbYHATA MY ACKIapanus
M ce BHACS B CPOKa, OTIPE/ICIICH 32 110/IaBaHe Ha JaHbYHATa JICKJIapaIys.

CeraacHo ui. 65, an. 2 ot 3[/IDJI naHbKBT, H3UHCIICH ChC CTaBKa 15%, ce yubpixa, BHacA U JIEKIapupa oT IUiaTera.
YacTHOTO JHlle MMa NPaBO Ja ONPEAENH Ype3 CaMOOLICHKa Ta3M 4acT OT MOKYyIIHATa 1[eHA Ha LEHHUTE KHIDKA U
JOMBJIHUTECIIHUTE PpasxoJiv, CBbpP3aHN C ICHHUTEC KHUXKA, KOUTO IJIATEUBT HE € B3CJI MPCABU IPHU ONIPEACTIAHETO HaA
JI0X0J1a, Bb3 OCHOBA Ha M3AaJAE€HOTO 3a Ta3H LieJl YAOCTOBEPEHHE Ha IIaTena, KOeTo INIaTelbT ChII0 TaKa OIIOBECTSABA
Ha JaHBbYHUA OpTraH.

Ilpu 0bpamno uskynysame uiu npexevpasHe HA YEeHHU KHUNCA 34 KOJCKMUGHO UHEECUpAHe (DU3U4eCKOmo JTuye
mps166a_0a 3aniamu 0aHbK 3d COYUATHU OCUSYDOBKU 653 OCHO8A HA CYMAMA, KOAMO Ce 83eMa Npeosuo Kamo OCHO8d
30 0aHBK 8bPXY 00X00ume Ha usuyeckume auya 6bpxy 00Xo00ume om JuUxeu.

CeriacHo 3akoH LII ot 2018 r. 0THOCHO AaHBKa BBPXY COLHMAIHOOCHUTYPHUTETHUTE BHOCKH, CYMTAaHO OT | aBrycr
2024 r., B cprotBercTBHe ¢ IIpaButencrBeHo mocraHoBienne Ne 205/2023 (31 maii 2023 1.) M0XOAUTE OT JIMXBH,
MOJIyYeHH OT u3utecko auye pyu 00pamuo usKynyeane Uiv npexgvbpisie Ha 3aKyNeH! EHHH KHIKA 32 KOJICKTUBHO
uHBecTupane, npugooutu cien 30 rouu 2023 1. u_s3emu npedguod Kamo ocHo8a 3a 0b1azane ¢ OaHbK 8bPXY 00Xooume
Ha usuyeckume auya (¢ usKiioyenue Ha 00Xoounie O IUXeU Onl Jsi108e 8b8 POHO06E 3ad HEOBUNCUMU UMOMU), CHIIIO
ce obyaraT ¢ JaHbBK 3a COIMAIHU OCUTYpPOBKH OT 13%, KOITO B ChOTBETCTBHE C JaHBKA BBPXY JIMXBUTE CE OIPEACTI,
yIbpKa | IIalla OT IUlaTela Ha AbPXKaBHUS JaHbUCH OpraH B MOMEHTA Ha IUIaIaHeTo.

3a 1enuTe Ha JaHBYHOTO obJIaraHe ¢ IaHbK BHPXY JOXOJHUTE Ha (YU3NUESCKUTE JMIA HE CE CUMTAT 32 JIOXOJ OT JIMXBHU
JOXO/IUTE, IOJYYEHH II0 JIBIATOCPOYCH HMHBECTUIIMOHEH JOTOBOP WM TOPTQEHI, pPEerucTpupaH B IIEHCHOHHA

CIIECTOBHA CMETKA, KAKTO U AOXOJAUTE OT MPEXBLPJIAHC HAd KOJICKTUBHU MHBECTUIMOHHU [ICHHW KHWKA HA QIQOHZ!OBa

0opca chIVIacCHO 3aKOHA 3a KalIMTAJIOBUTE Ia3apy U Ha ¢hoHjioBa 6opca B abpkaBa — wienka Ha EUIT niau OUCP.

Jloxo0u, pa3iuynu om 00xo0u om Juxeu

CerinacHo pnevictBamus 3akoH 3a JJIDJI [suose Ha PoHma morar ga ObaT pEernCTPUpPaHd B paMKHUTE Ha
OTIpeNieNIeHH CXeMH, KOMTO JaBaT BB3MOXKHOCT 3a JaHBYHM cnecTsBaHus. Ilpumep 3a ToBa ca ,,JOXOZWTE OT
JIBITOCPOYHHM MHBECTUIMH , TIPH KOMTO CXeMaTa IMpEeaBIDKIa OCBOOOXKIaBaHE OT JAHBK 3a IOCIEAHHUS JIeH Ha
METTOIUIIHUS CPOUEH JICMO3UT U NpedepeHnnania ganbuna cTaBka ot 10% 3a mocneaHus IeH Ha TPUTOIUIITHHS
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CpoueH JAeno3uT. [pyr mpumep € MEeHCHOHHATa CIECTOBHA CMETKA, KOSITO — MPHU MNPEJBAPUTEIHO ONpEeAeNCHU
YCIIOBHS — MMa OMIMSA 33 JAbpKaBHA CyOCHIWS M CHINO TaKa MPEJAOCTaBS OCBOOOJCHU OT NAHBIU NMEHCUOHHH
IUTAIIaHus, aKo JOTOBOPHT OBAe mpekpareH Ha 10-aTa roanHa — WK TIpe3 ClieBamlaTa JaHbYHA TOJUHA — CIICT
KaTo € MPHU3HATO MPaBOTO HA IEHCHS U IOTOBOPHT € CKIIFOYCH. AKO YCIOBHUATA HE Ca W3ITBJIHEHH, IPUAOOUTHAT
JOXOJI TTOJUIeXKH HA TaHBYHO 3aTbDKeHue, npeasuaeHo B 3 1DJI1.

IIpn aBATOCPOYHM MHBECTHUIIMOHHHM JOTOBOPH NpeoOpa3yBaHETO (3aMsHATa) Ha IIEHHH KHIDKA B PETHCTbpa Ha
CPOYHHTE JICTIO3UTH HE CE CMATA 32 IPEKbCBAHE Ha CPOUHMS JETIO3HT, aKO MpeoOpasyBaHaTa (3aMEeHEHaTa) IEHHA
KHUTa WIK — aKo (U3MYECKOTO JIMIEe U30epe J1a M3KMCKa YacT OT MapHYHHUTE CPEACTBA, HA KOMTO MMAT MpPaBO OT
n3aaTesns Ha IIEHHATa KHUra — IoJlydeHaTa BMECTO IIEHHaTa KHUTa CyMa Ce BKJIIOYBA B PErUCThpa HA CPOUHUTE
JICTIO3UTH HE MO-KBCHO OT 15 JHU 0T peoOpa3yBaHEeTo Ha IEHHATa KHUra WX IUIAlIaHeTo Ha CyMaTa.

B cnyuait Ha noroBopu 3a MEHCHMOHHHU CHECTSBaHHs mpeoOpa3yBaHETO Ha IIEHHM KHIDKA 3ama3Ba IpaBHaTa
MIPUEMCTBEHOCT — T.€. HsAMa Ja ObJe CBBP3aHO C MPaBHUTE MOCIEIUIM, KOUTO Ca CBHP3aHU C U3ILJIAIAHETO Ha
HETICHCHOHHU J0X0/H (OIleHKaTa Ha ApYT obiaraeM MOXOJ M 3aJbDKCHHETO 32 BH3CTAHOBSIBAHE Ha IICHCHOHHATA
cyOcunmms) — ako JOCTaBYMKBPT HA WHBECTHIHOHHH YyCIYTH, YydYacTBall B IpPeoOpa3yBaHETO WIIH
TpaHc(HOPMHUPAHETO, € MPEXBHPIIMI HACICACTBSHUTE IICHHN KHIDKA B CMETKAaTa 3a IMEHCHOHHM [ICHHW KHMXa Ha
(U3MIECKOTO JTUIIE 10 JaTaTa, ONpeesicHa B CICIKaTa.

5.2.2 Jlanvuno obnacane Ha uyicoecmpanuu QusudecKu 1uya

JlaHBYHOTO 3aJBIDKEHUE HA YyXKAECTpaHHH (HU3MYECKH JIMLA MOXKe Aa ObJe OLEHEHO C OrJie]l HAallMOHAIHOTO
3aKOHOJATEJICTBO HA TAXHOTO MAaHBYHO MECTONpPEOHBABaHE M Bh3 OCHOBA HA JIOTOBOP — aKO MMa TaKbB — MEKIY
ChOTBETHATa Jbp)KaBa M YHrapus 3a H30ArBaHe Ha JBOWHOTO JaHBbYHO oOjarane (HapuyaH IO-JOIY:
MEXAYyHapo/ieH JIOTOBOP), aKO (M3UYECKOTO JIMIE yIOCTOBEPH CBOETO 4Y)KJECTPAHHO JaHBUHO NpeOuBaBaHe W
MPEACTaBH JISKJIapallysi JaJId OTrOBapsl Ha YCIIOBHsTA 32 JIEHCTBUTEICH COOCTBEHHK 110 OTHOLICHHUE Ha IUIAIIaHeTo.
OTroBOPHOCT Ha Iy>KIECTPAHHOTO (PH3UUECKO JIUIIE € 1a IPEAOCTABH (J1a IpeJOCTaBH Ha pasmoiioxeHne Ha DoHa)
YAOCTOBEpEHHUETO(sATa), HeOOXOIMMO( 1) 3a TIpIJIaraHe Ha JaHBYHUTE MPaBUIa Ha CBOSTO NpeOMBaBaHe 3a JaHBYHU
ey (ChOTBETHO YOCTOBEPEHUETO 32 JaHBYHO NMpeOrWBaBaHEe Ha aHTIIMHCKU €3WK, H3MAACHO OT UY>KACCTPaHHHSA
JAHBYCH OPTaH 32 YI0CTOBEPsIBaHE Ha JOMYCTHMOCTTA Ha JIUIIETO 32 OCBOOOKAaBaHE OT NAHBIN, HETOBHUS IIPEBOJ
Ha YHTapCK{ — WJIM KOIIHE Ha HAKOHM OT Te3W MOKYMEHTH — U JCKJIApalusaTa 3a JCHCTBUTEIICH COOCTBEHHUK, KOSITO
MOJKE J1a Ce M3UCKBA OT pa3nopen0onTe Ha MEXKIYHAPOIHHUS TOTOBOD).

AXO JaHBKBT, yIbpKaH OT YyXKAECTPAHHO (HU3MYECKO JIHIIE, € M0-BUCOK OT JIaHbKa, MPUJIOKHM Bb3 OCHOBA Ha
MEXAYHapOHHs JOTOBOP, JIMIETO MMa MPaBo Ja MOKUCKA J]a My C€ Bh3CTaHOBHU PA3IMKaTa MEXAY yIbpKaHUS U
JBJDKMMUST TAHBK B CHOTBETCTBUE C MEX/YHApPOAHUs JOroBOp B [aBHaTa NaHbuHA AUPEKLUS 32 NPUOPUTETHH
ciyyan 1 rosiemu nanbkoriatim (Kiemelt Ado €s Vam Féigazgatdsag) na Hanmonanzara janbuyHa 1 MUTHHYECKA
AJIMHHHUCTpALIUS Ype3 NpeJCTaBsHEe Ha YJOCTOBEPEHUE 32 YAbpKaHHS JAaHbK M JOKYMEHTHTE, HEOOXOAMMH 3a
NPUIAraHeTo Ha MEXIyHapOJHUs JOrOBOp (CHOTBETHO yIOCTOBEPEHHETO 3a NMpeOuBaBaHe 32 JaHBYHU LEIH Ha
AHTJIMHCKHU €3UK, M3JaJICHO OT Yy KJICCTPAHEH JaHbYeH OpraH 3a yOCTOBEPSBAHE Ha IOMYCTUMOCTTA Ha JIULIETO 32
0CBOOOJK/IaBaHE OT JaHbBLM, HETOBHS MPEBOJ HA YHIAPCKU — WM KOIIME HA KOMTO M Jia € OT Te3U JOKYMEHTHU — H
JeKIIapanus 3a IeHCTBUTENICH COOCTBEHUK, aKO CE M3UCKBA TAaKaBa).

5.2.3 Inawane na oanvyu om yneapcKu UHCMUMYYUOHAIHU UHBECMUMOPU

B cnyuaif Ha manbpkoruiaTiv, morexanti Ha 3akoH LXXXI ot 1996 1. 0THOCHO KOPHOPAaTHUBHUS JaHBK U JaHBKa
BBPXY JAMBUJICHTUTE, HEKOJIKOKPATHO M3MEHSIH, C BaJlyTHaTa Ievanda/3arydara, Mpou3THYAIN OT AUCTPUOYIUTA
Ha JisoBe OT (DOHAA, ce yBellnuaBa/HamMaslsiBa JaHbYHaTa 0a3a.

5.2.4 Jlanvuno obnacane na 4ysrcoecmpariyu UHCMUMYYUOHAIHU UHEECMUMOPU

Z[aH’L‘IHOTO 3aAbJDKCHUE HA 9YXKACCTPAHHU MHCTUTYIUOHAIHN MHBECTUTOPU MOKE J1a 6T>,H€ OLICHCHO C OrJIEA Ha
HallMOHAJIHOTO 3aKOHOJAaTCJICTBO Ha Hpe6I/IBaBaH€T0 UM 3a JaHbYHU NECJIU Bb3 OCHOBA Ha JOTIOBOP — aKO HMMa
TaKbB — MCIKJY CbOTBETHATA AbpiKaBa U YHFapI/IH 3a U30sArBaHe Ha HBOﬁHOTO JaHBYHO oOuaraue.

15



TIPOCHIEKT

1. Undopmanmus, cBbp3aHa ¢ NpeaiaraHeTo

6. IIPEJUIATAHE HA /IAJIOBE HA @OHJIA

Henpunoxumo.

II1. ITogpoOHa nHpopMaHs OTHOCHO YYACTBALUTE OPTraHU3ALNM

7. HH®OPMAIIHA, CBBP3AHA C YIIPABHTEIA HA ®OHA

7.1 Haumenoseanue u npasna ¢popma na Ynpasumens na @onoa

Yupasuten Ha @onna Ha @ornma e OTP Fund Management Ltd. HeroBara mpaBHa (opMa: py>KeCTBO ¢ OTpaHUYICHA
OTrOBOPHOCT.

7.2 Ceoanuwie na Ynpasumensn na @onoa

Cepnannie Ha Ynpasurens Ha @onna: H-1026 Budapest, Riado u. 1-3.

7.3 @upmen pezucmpayuonen nomep na Ynpasumenn na @onoa

Vnpasutenar Ha @oxaa e peructpupal oT PupMeHus peructbp KbM PalloHHus cbl Ha bynanema — cronuna
nof peructparnmoner Homep Cg. 01-10-043959.

7.4 Jlama na yupeossane na Ynpasumensa na @onoa

VYupasutenat Ha @oHzaa e cp3naneH Ha 18 cenremBpu 1998 1. 3a HeompeIeneH CPOK Upe3 Mpeodpa3yBaHETO HA
OTP Investment Fund Management LLC.

1.5 JIpyzu uneecmuyuonnu ¢ponooee, ynpasnaeanu om Ynpasumensn na @onoa

CIouchbKbT Ha JAPYTMTE HWHBECTHIMOHHM (OHAOBE, yNpaBisABaHH OT YmpaButens Ha PoHIa, € BKIIOYEH B
MpUIOXKeHue 3.

7.6 Ilocousane na écuuxu opyzu akmueu, ynpaensganu om Ynpasumensn na @onoa

KoM 31 mexkemBpu 2023 T. aKkTHBHTE, YIpPABISIBaHU OT YTpaBUTEIs HA (OHMIA, BB3IM3aT Ha: 3086 Mmimmapaa
YHrapcku ()OpHHTA.

7.7 Hmena u onvocnocmu na ynpasumenume U wienogeme HA AOMUHUCMPAMUGHUME, yRPAGUmMeTHUme U
Hao3opnuume opzanu na Ynpaeumens na @onoa, noopodnocmu 3a OCHOGHUmME UM 0ClIHOCMU U38BH
OpyXsHCcecmeomo, Ko2amo me ca on 3Hauenue 3a moea OpyiHcecmeo

YupaBuTenHUAT opraH Ha Ympasurtens Ha @oxma € CpBETHT Ha AMPEKTOPUTE, KONTO ce€ CHCTOM OT CIIEHHUTE
YJIEHOBE:!

Attila Banfi, IIpencenaren na CrBera

Gyorgy Istvan Eder, T1aBeH H3IIbIHHTENEH TUPEKTOP,

Ferenc Csaba Bakk, Unen Ha C/I,

Istvan Honics, 3amectauk "M/l 3a MHBECTUIIMOHHATA ICHHOCT
Tibor Turner, 3amectank [N

Attila Banfi 3aema gexsOCTTa [Ipeacenaren Ha YpaBUTEIHUS CHBET 10 JJOTOBOP 32 MpescTaBuTencTBo. Gyorgy
Istvan Eder, THUJ] na Yupasurens na DoHza, € pbKOBOIUTEN HA OPraHM3alMsTa Ha paboTaTa Ha YIpaBUTeNs Ha
®doHJa ¥ € TUIETO, OTTOBAPSIIO 3a ISIOCTHATA NeHOCT Ha Ynpasurtens Ha @onpa. Istvan Honics u Tibor Turner,
yneHoBe Ha ChBeTa, ca €THOBPEMEHHO U WICHOBE Ha paboTHaTa opraHm3anys Ha Ympasurtens Ha QoHma, KOUTO —
B JONBJIHCHHUEC KBbM CBOA MaHAAT KAaTO JJIBXHOCTHH JIMIA — Ca CIIYKUTEIIU, 3acMalllid Pa3jIMYHU JJIBXHOCTH U
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OTrOBOPHOCTH B pabOTHaTa opraHu3zanus Ha Ynpasuresns Ha @oHa (KaKTo € II0COUeHO 10 TEXHUTE HMEHa I10-Tope)
CBITIACHO TPYIOB JOTOBOp ¢ YipaButens Ha DoHAa.

JUTBXHOCTH, 3a€MaHy OT W3IBIHUTEIHATE JUTHKHOCTHH JIMLA B IPYTH IPYKECTBA!

Attila Banfi: Yaopasnsasam gupextop Ha OTP Bank Plc., IIpencenaren na Hagzopuust ceser vHa OTP Invest DZU
(Copbus), unen Ha Cpera Ha OTP banka Srbija (Cepbust) u wien Ha CpBera Ha Budapest Stock Exchange Plc.,
Gyorgy Istvan Eder: TIpencenaten na Hamsopuus cbeer Ha ,,JICK Ynpasnenne ua aktusu® AJl (Bbirapus).

Tibor Turner: Unen Ha Hamzopuus ceer Ha OTP Invest DZU (Cop6ust) u Unen va Hagzopaus ceBeT Ha OTP invest
d.o.o. (XbpBarus)

»JACK VYmpasnenue Ha aktuBu® AJl, OTP Invest DZU u OTP invest d.0.0. ca apykecTBa 3a yHpaBlieHHE Ha
4y)KJeCTPaHHU MHBECTULIMOHHM (hOH/I0BE, B KOUTO YTpaBuTeniT Ha DoHa npurexkasa JsUIoBe.

Unenose Ha Han3opHus cbBeT:
Domokos Takacs (IIpencenaten, OTP Bank Plc. - International Retail Managing Director), Laszld Vagi, Dr. Gyorgy
Adamosi.

7.8 Pa3smep na 3anucanusn kanuman na Ynpasumens na @ounda

KoM 31.12.2023 1. 3amucaHusT kanutaa Ha YnpaButess Ha Doxja Be3nu3a Ha: 900 MumHoHa yHrapcku (GopuHTa,
KOHUTO Ca BHECEHHU H3IUIO.

7.9 Coocmeen kanuman na Ynpasumens na @onoa

KsMm 31.12.2023 . coOCTBEeHHAT KanmuTal Ha YnpaBuTens Ha GoHna Bp3nmm3a Ha 29 005,936 mmmrona
YHrapcku (OpHHTA.

7.10 Bpoii 3aemu nuya 6 Ynpasumensn na @onoa

KoM 31.12.2023 r. YopaButenat Ha @oHma uMa 61 Cly)KUTeIH Ha ITbJIeH paOOTCH JICH.

7.11 Ilocoueane na konkpemuume 3a0auu u yyuxyuu, koumo Ynpasumenam na @ounoa mosice oa
denezupa Ha mpemu Cmpanu

VYnpasutenat Ha DoHIAa MOKE J1a AaHTAKUPA TPETH CTPAHU C e M0-ePEKTUBHOTO MU3ITBJIHCHHUE HA ICHHOCTHUTE CH.
VYapasutenaT Ha DOHIA aHTAKHPA TPETH JIMIA 33 M3BBPIIBAHE HA ACHHOCTUTE, MOCOYCHH B YJICH 7, ajuHes 2,
OykBa a), TIOATOYKA aa) OT 3aKOHA 3a KOJCKTHBHUTEC WHBECTHUIUH [IPAaBHU W CUCTOBOIHHU YCIYTH], KAKTO M 3a
mneHeHne Ha UT 3amaun. [locmenHuTe obOave He MpeNCTaBISBAT ayTCOPCHHI ChriacHO wieH 41, ammHes 11,
OykBa 0) oT 3akoHa 3a KOJNCKTHBHOTO HWHBECTHpaHE, KOHTO NpENBIKJAA, UYe HE Ce IMPH3HABAa 3a ayTCOPCHHT
MPEeOCTaBIHETO HA YCIyTH, KOWTO HE Ca YacT OT YIPAaBICHHETO HAa HWHBECTHIHOHEH (OHI, BKIFOYUTEITHO
MIPEOCTABSIHETO HA MPaBHU YCIYTH, JaHBYHU KOHCYJITAaHTCKH YCIYTH, YCIYTH MO CHaOasBaHe, pa3padoTBaHEe Ha
KOMIIOTHPHH CHCTEMH, XOCTHHT U IOAIPHKKA HA KOMITIOTHPHH CUCTEMH, 00yUEHHE U T0-HATATHITHO pa3BUTHE HA
HepcoHaa, yClyru no pakTypupane, CY€TOBOJJHO OTYMTAHE Ha 3aIljIaTH U CYETOBOJIHH yCIyTH.

7.12 Iocousane na opyscecmeama, Ha KOUMO ca 0e1ezupanu YYHKUUU no ynpasieHue Ha UHGECMUYUUNMe

[Tonacrosimem YnpasuressaT Ha POH/IA HE aHTAKUPA TPETH JIUIIA 32 U3BBPIIBAHE HA JEHHOCTTA, TOCOUEHA B WeH 7,
anuHes 1, OykBa a) oT 3aKoHa 3a KOJIEKTUBHUTE MHBECTHIIMH [YIIpaBICHNE HA MHBECTHLIUUTE (PELICHHUS, CBbP3aHH
C UHBECTUIMOHHHM CTPaTerMd M pasnpeelicHHe Ha aKTHBUTE BbB Bpb3Ka C HHBECTUIMOHHATA IIOJIMTHUKA,
BKJIFOUUTEITHO HEHHOTO M3IThJIHEHHE)].

7.13 IloopooHo onucanue Ha noaumuKama 3a v3Hazpaxcoenusma na Ynpasumensn na @onoa na
IIKHIIIIK (nanpumep Kak ce uzuuciaeam 6b3HAZPANCOCHUAMA U 00e3uiemeHuaAma, 1uyama, Om2080pHu 3a
onpeoensane Ha 6b3HAZPANCOCHUAMA U 003 U|eMEeHUAMA, AKO UMA KOMUMEM NO 8b3HAZPAINCOCHUAMA,
yjenoseme Ha KOMUMEMa nO 6b3HAZPANCOEHUAMA)

VYnpasurenst Ha Ponna uma [lonuTrka 3a Bb3HATPAXKAECHHUATA, KOSITO € B ChOTBETCTBHE C Pa3yMHOTO YIIpaBJICHHE
Ha PUCKa U IO HAChpyaBa, HO HE HAChpuaBa MOEMaHETO Ha PUCK, KOWTO HE ChOTBETCTBA HA PUCKOBHS MPOGUI U
MOJIMTHKKTE 33 YIIPaBJIeHHe Ha MHBECTUIMOHHUTE (DOHIOBE, YIpaBIIsiBaHU OT Y1paBurelisi Ha DoHAa.
VYnpasurenst Ha PoHzaa, KaTo IBUIEPHO JIPYKECTBO, WieH Ha baHkoBara rpymna, mojajexanio Ha KOHCOJHIUPaH
Hagop ¢ OTP Bank Plc., e o6exT 1 Ha IlonuTukaTa 3a BE3HarpaXkaeHusITa Ha baHkoBara rpymna u npuiara HeifHuTe
CHOTBETHH TpaBmIIa, 0e3 11a ce 3acsra [losmTrkaTa 3a Bp3Harpax/JeHusITa Ha YpaBureis Ha QoHna.
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Hansopnusr ceBeT Ha Yrpasurensd Ha PoHga — ¢ yuacTueTo Ha KomureTa 1o Bp3HarpakAeHUsATa Ha Y IpaBUTENs
Ha @oHIla — B3eMa peleHue 3a npueMane Ha [lonmTrkaTa 3a Bb3HArpaXKIeHHATAa U 32 0J0OpsBaHEe Ha HEHHUTE
M3MEHEHUS U cllelu 3a HelHoTo npunarane. [Ipeacenaren Ha KomureTra no Bp3HarpakaeHUsITa Ha Y IpaBUTENS Ha
®omna: Domokos Takécs, unenose: Dr. Gyorgy Adamosi n Laszlo Vagi.

ChBeThT Ha AUPEKTOpHTE Ha Ympasurens Ha DoHma oTroBaps 3a MPWIATAHETO W TOIMIIHUS TIPETJIEA Ha
ITonutrkara 3a Bp3HArpaKaAeHUATa Ha Y npaBurtens Ha PoHna. B KOHTEKCTa Ha pa3fieIeHUETO Ha TPY1a B pAMKUTE
Ha CpBeTa Ha AuMpekTopHuTe Ha YmpaButens Ha PoHga [TMaBHUAT M3MBIHWTENCH AWPEKTOP Ha YTpaBUTENsS Ha
®Donna oTroBaps 3a 3aaunTe, CBBP3aHMU C NMpriIaraHeTo Ha IlonnTrkaTa 3a Bp3HArpaKACHUATA HAa YTIPAaBUTEIS HA
®donna, BKIIOYUTEITHO 32 B3EMaHETO Ha pab0TOJaTENICKU PELICHNUS B TO3U 00XBAT.

7.14 Peszrome na llonumuxama 3a ev3nazpaxcoenuasma na Ynpasumensn na @onoa na IIKUITI[K

[IpaBuaTa 3a Bp3HarpaxxgeHusITa Ha YpaButess Ha @oHa 00XBallaT Bh3HArPaXXICHUATA Ha JITbXHOCTHHUTE JIMIA
U CITy)KHTEIIUTE, KOUTO Ype3 Npo(eCHOHAIHUTE CH JICHHOCTH OKa3BaT ChILECTBEHO BB3/ICHCTBUE BHPXY PHCKOBHUS
npodun Ha Yrpasutens Ha PoHIa WM BBPXY PUCKOBHS MPOQHI HA yNpaBisBaHUTE OT Hero ¢oHmoBe. /[BaTa
OCHOBHH €JIEMEHTA Ha CXEMarTa 3a Bb3HAIPAKACHHS Ca OCHOBHO BB3HATrpaXJICHNE (BKIIOYUTEIHO OCHOBHA 3aIIaTa
U 100aBKM) M BB3HATPAXKICHHWE 3a IOCTUTHATH PE3yNTaTH (BKIIOYMUTEIHO BB3HATPAKACHHUE 3a IIOCTUTHATH
pe3ynTaTy Bb3 OCHOBA Ha TaKCH M Bh3HATPAXKJCHUE 33 TIOCTUTHATH PE3yITaTH, HEOCHOBAaHO HA TAaKCH).

CBOTHOIIEHHETO MEXIY OCHOBHOTO BB3HArPAXKACHHE M BB3HArpaXJECHUETO 3a IIOCTUTHATU pE3YJITaTH €
TUQEepEHINPAHO 3a pa3IMIHUTE IIHKHOCTH. OCHOBHHAT mpwHOMO Ha [lonwThkata 3a BB3HArpakICHHATA Ha
VYupasurenss Ha DoHza e na ce 0OBbpKE HHMBOTO Ha BB3HATPAKICHUETO, OCHOBAHO HAa pE3yNTaTHTE — C
[IpeIBApUTEIIHA U IIOCJIEBAIA OLIEHKA HA PUCKOBETE — ChC CTEIICHTA HA IOCTUraHE HA LIEIUTE Ha Y IIpaBUTEIIS Ha
®onHpa, Ha ['pynaTta unu Ha oTAeNHUTE auua. M3miamaHeTo Ha Bb3HArpaKJICHUETO 3a MOCTUTHATH PE3YNTATH €
cbobOpaseHo ¢ 6usnec mukbiaa Ha OTP Bank Group u Ha Ynpasutens va ®onja.

7.15 Jdexnapauyus om Ynpasumena na @onoa na IIKHIIIIK, ue nodpoénama noaumuxa 3a
6v3HAZpadscOeHuaAma, nocovena 6 pasden 7.13, e docmvnna upes yebdcaiim (c nocousame Ha 8PH3KA KbM
yebcaiima) u ue npu NOUCKGAHe ce nPedoCmass Konue Ha XapmueHn Hocume.

IMoxpobHOTO 0000IIEHNE HA AeHicTBAIaTa B MOMEHTA MOJUTHKA 332 Bh3HATPAKICHUATA Ha YpaBuTens Ha DoHma

€ JOCTBIIHO HA JIMHKA ITO-A0Jy U CC NPCAOCTAaBA B I[ICUATHA (1)0pMa IpU NIOUCKBAHC:

https://www.otpbank.hu/otpalapkezelo/hu/Rolunk/Szabalyzatok.
(ITonutuka 3a Be3Harpaxaeausara Ha OTP Fund Management)

8. HH®OPMAIIHA OTHOCHO JIEITO3HTAPS

8.1 Haumenoeanue u npasna ¢popma na /lenozumapsn

Hemozutapst Ha ®onga e UniCredit Bank Hungary Zrt. IIpaBHata My dopma e IpyKecTBO C OTpaHHYCHA
OTrOBOPHOCT.

8.2 Ceoanuwe na /lenozumaps

Cenamumiero Ha UniCredit Bank Hungary Zrt. e Ha ciequus aapec: H-1054 Budapest, Szabadsag tér 5-6.

8.3 Pecucmpayuonen nomep na /lenozumaps

NpyxectBoTo ¢ peructpupano nog vomep 01-10-041348 or Cronuunus ¢b Ha bymamneia B Ka4eCTBOTO My Ha
Csa mo peructpanusita (moHacrosimeM: ChJ [0 perucTpanusiTa Ha IpykecTBa KbM Paiionen cbn Bynamema-
CTOJIUIIA).

8.4 Ocnoena oeiinocm na /lenozumaps

UniCredit Bank Hungary Zrt. € kpequTHa HHCTHUTYLIHS, KOSTO IPEIOCTaBs LsJIOCTHU OAHKOBHU YCIyTH.

8.5 Oo6xeam na oeinocmume na /lenosumapsn

O6xBatsT Ha neftHocTuTe Ha UniCredit Bank Hungary Zrt. € ciennusr:

TEAOR (NACE Rev. 2) No.:
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64.19.°08. /lpyeo napuuno nocpeonuyecmeo

64.91.°08. dunancoe nuzune

64.99.°08. Ilpedocmaeane Ha Opyeu @unancogu yciyeu, 6Oe3 3acmpaxogaHe U OONBIHUMEIHO NEeHCUOHHO
ocuzypaesame, Heknacuguyuparu opyeaoe

66.12.°08. Ilocpeonuyecka oelHocm no cOenKu ¢ YeHHU KHUXMCA U CIMOKU

66.19.°08. [Ipyeu cnomazamennu OetiHocmu 6v8 (QuHaHco8ume yciayeu, Oe3 3acmpaxosane U OONBIHUMENHO
NEHCUOHHO OCUCYPABAHe

66.22.°08. Jleiinocmu Ha 3acmpaxogamennu OpoKepu u a2eHmu

66.29.°08. Cnomaeamennu OeliHocmu 6 3ACMPAXO6AHEMO U OONBIHUMEIHOMO NEeHCUOHHO OCUZypAsaHe,
Hexnacuguyupanu opyeaoe

64.92.°08. [lpyeu ¢popmu Ha npedocmassine Ha Kpeoum

8.6 /[lama na yupeossane na /lenozumaps

Hara Ha yupensBane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 .

8.7 3anucan kanuman na /lenozumaps

KeMm 31 nexempu 2023 r. 3ammcanusaT kanutan Ha UniCredit Bank Hungary Zrt. Bp3mm3a Ha 24 118 mMmmona

YHrapcku (hOpHHTA.

8.8 Coocmeen kanuman na /lenozumaps, nocouen 8 nocieOHUs uHancos omuem, 3agepen Om He3asuUcUM
0oumop

Konconumupan coboctBen kamutan Ha UniCredit Bank Hungary Zrt. xem 31.12.2023 r.: 478 556 muinoHa

YHI'apcKu (OpHHTA.

8.9 Bpou cayscumenu

Ksm 31.12.2023 r. B UniCredit Bank Hungary Zrt. pabotsar o6mro 1784 mymrm.

9. /IAHHH 34 OAHTOPA

9.1 Haumenoseanue u npasua popma na ooumopa

Onutopst Ha DoHpa e Ernst & Young Konyvvizsgalod Korlatolt Felelosségli Tarsasag (peructpanuosnes GupMeH
HOoMep : 01-09-267553, perucrpupan or Cpia mo ¢gupMeHa peructpanus kpM PaiioHHus cbx Ha Bymamema-
CTOJTUIIA).

JIune, otroBopHO 3a oauTa: Janos Varga

Jlunero, OTroBOpHO 3a OIUTa, € JEKIapHpalio, Ye OTroBaps Ha W3WUCKBAaHUITA, MOCOYEHU B JIEHCTBALIOTO
3aKOHOJIATEJICTBO, U Y€ NMPHUTEKABA HEOOXOAUMHUTE EKCIIEPTHH MO3HAHKS U OIHT 110 OTHOLICHHE Ha (PMHAHCOBHUTE
WHCTUTYLIMHU U UMa TOJIXOJISIIIA 3aCTPAaXOBKa 32 OTTOBOPHOCT.

9.2 Cedanuwe na Ooumopa

H-1132 Budapest, Vaci ut 20.

9.3 Pezucmpayuonen nomep na Kamapama na ooumopume

Peructpanyonen Homep Ha yHrapckara Kamapa Ha oguntopute: 001165. MnentudukanioneH HoMep Ha WieH Ha
yHrapckata Kamapa Ha oguTopuTe Ha IHLIETO, KOETO OTroBaps 3a oauta: 007319.

9.4 Hme na Ooumopa, axo e gpusuuecko nuuye

Henpuoxumo.

9.5 Adopec na Ooumopa, axo e usuuecko nuye

Henpuoxumo.

9.6 Pecucmpayuonen nomep na Ooumopa ¢ Kamapama, axo e gpusuuecxko auuye

Henpunoxumo.
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10. HH®OPMAIIHA OTHOCHO KOHCYJITAHTHTE, KOUTO JABAT ChBETH I10 JOIOBOP, KOHTO CE 3AILIAIIA OT
AKTHBHUTE HA ®OHJIA

Henpunoxumo.

11. HH®OPMAIIHA OTHOCHO JUCTPHEYTOPHTE

11.1 Haumenosanue u npasna gpopma na Ocnoénus oucmpudymop na @onoa

OcuoBHuAT auctpudytop Ha @onma e OTP Bank Plc. Hefinata npaBHa gopma e: myOamaHO APYKECTBO.

11.2 Ceoanuwye na Ocnosnusa oucmpudymop

Cepnamniie va OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpanyoHeH HOMEp Ha JpyxKecTBOTO Ha OCHOBHUS AUCTPUOYTOP

HpyxectBoTo ¢ peructpupano moj Homep 01-10-041585 ot Cronuunus ¢bl Ha byaamneia B kaueCTBOTO My Ha
Csa no peructpanusata (nmonacrosuieM: CpJl [0 perucTparusaTa Ha IpyxecTBa KbM PalfoHeH cpa Bynanemnia —
CTOJIUIIA).

11.4 Oé6xeam na oeiitnocmume na Ocrhoenusa oucmpuoymop

O6xBarsT Ha AeriHocTUTe HA OTP Bank Plc. e cnennusar:

TEAOR (NACE Rev. 2) No.:
6419' 08 [Ipyro napu4Ho NOCPEAHUIECTBO
6619' 08 [Ipyru crioMarateiHd (UHAHCOBU ICHHOCTH
6499' 08 [Ipyru (prHAHCOBHU MOCPEAHUICCKU ACHHOCTH, H.1I.
6612' 08 ITocpeannuecka AEMHOCT MO CAETKU C IICHHU KHUYKA U CTOKU
6920 '08 CueToBOTHY U OTUTOPCKHU AEHHOCTH U JaHBYHHU KOHCYJITAIIH
6820 '08 JlaBaHe 1Moj HAEM M €KCILJIoATaIMsA Ha COOCTBEHHU M OTJAJICHU Ha JIM3UHT HEABUKUMU UMOTH
6622 '08 [IeiiHOoCTH Ha 3aCTPaxOBaTEIHA OPOKEPH W areHTH
6630 '08 YnpasieHnue Ha poHIA
8559 '08 Ipyru oOpa3oBaTeTHI JEHHOCTH, HEKIIaCH(DUIIUPAHH IpyTae
5520 '08 Typuctudyecko U APyro KpaTKOCPOUHO HACTAHSIBAHE
5210 '08 CknagupaHe U CbXpaHsiBaHE Ha TOBAPHU
1723 '08 I1pon3BOACTBO HA KAHLEIAPCKU MaTepUaIH
1812 '08 Ievartane (c M3KIFOYEHHE HA BECTHUIIH)
1813 '08 IIpeaneuaTHa MOATOTOBKA
1814 '08 IToxBbp3BaHe ¥ MOJOOHH JEHHOCTH, CBBP3aHHU C I€YaTAHETO
1820 '08 Br3mpousBexaHe Ha 3aMCaHl HOCUTEIH
4941 '08 ToBapeH aBTOMOOMIIEH TPAHCIIOPT
4942 '08 Ycnyru no npemMecTBaHe
5221 '08 ExcmoaTtanus Ha HHPPACTPYKTYpaTa B CyXOIBTHHS TPAHCIIOPT
5224'08 Ob6paboTka Ha TOBapH
5229'08 dpyru cnoMaratreiaHu JeHHOCTH B TPaHCIIOPTa
5320 '08 [Ipyru momeHCcKH U KypUepCKU TeHHOCTH
5811 '08 M3naBaHe HA KHUTH
5812 '08 MznaBaHe Ha yKa3aTesu, CIPAaBOYHUIIN U aJpEeCHU CIIUCHIN
5814 '08 M3gaBane Ha CIIMCAHUS U APYTH MEPUOTATHN M3TaHUSL
5819 '08 Ipyra m3garencka JEHHOCT
6202 '08 KoncynranTcka AeHOCT IO HH(POPMAITHOHHH TEXHOJIOTHH
6203 '08 YnpasieHnue u 00CITy’KBaHE HA KOMIIOTBPHH CPEJCTBA M CHCTEMHU
6209 '08 dpyru aeitHocTH B 06JacTTa Ha MH(POPMAITHOHHUTE TEXHOIOTUH
6311 '08 O6paboTka Ha TaHHH, XOCTUHT U IMOJOOHU IEHHOCTH
7490 '08 [pyru npohecHOHAIHH, TEXHUYECKH U HAYYHH JAEHHOCTH, HEKJIaCH(UIIMPAHH JApYTaje
8020 '08 [lefiHocTH B 0OsacTTa HAa TEXHUYECKU CUCTEMH 33 CUTYPHOCT
8292 '08 JleitHOCTH MO ONAKOBaHE U MAaKETUPaHE
9511 '08 PeMOHT Ha KOMIIOTPH U Nepu(EepHH YCTPOHCTBA 3a TAX
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11.5 Jlama na yupeossane na Ocnosnus oucmpuoymop

OTP Bank Plc. e peructpupana Ha 31 nexemBpu 1990 r. xato mpaBompuemHuK Ha Orszadgos Takarékpénztar
(HamonamHa criecToBHA Kaca), ch3faneHa mpes 1949 r.

11.6 3anucan kanuman na Ocnoénusa oucmpuoymop

AxnunonepHuaT karmrtan Ha OTP Bank Ple. e 28 000 001 000 yarapcku popunTa.

11.7 Co6cmeen kanuman na Ocnogrus Oucmpuoymop, ROCO4eH 6 NOCIeOHUs PUHAHCO8 OMYem, 3A8ePeH
om He3agucum 00umop

Konconuaupan codcten kanutain Ha OTP Bank Plc. kbm 31.12.2023 r.: 4 094 793 munnoHa yHrapcku (pOpHHTa

11.8 Hauunu 3a npedasane na Ynpasumens na @onda na oannume, noayuenu om Jucmpuoymopa, 3a
UHGECHMUMOPUME U MEXHUME NPeOCmasumenu

CeraacHo ui. 106, am. 1 ot 3akoHa 3a KOJNEKTHBHOTO MHBecTHpaHe OCHOBHUAT NUCTPUOYTOP € AITBKCH Ia
oroBecTsBa Ha Ynpasutens Ha DoHIA TaHHWTE HA MHBECTUTOPUTE M TEXHUTE NPEACTAaBUTEINHN, PETHCTPUPAHU OT
OcHoBHUS TUCTpUOYTOp, KOraTo ToBa € npeasuacHo B [IpocnexTa mmm B [TonutrkaTa 3a ynpasienue Ha PoHaa
1 aKO TOBa € IOTOBOpeHO Mex 1y OcHOBHHS qucTpuOyTop n Ynpasutens Ha Ponna. TakoBa npenaBaHe Ha 1aHHY,
KOETO € pa3pelieHO B HacTosmiata pasnopenda Ha [IpocrekTa, He mpeicTaBiisiBa HapylICHHE Ha TailHaTa Ha
LICHHUTE KHI>Ka WM Ha ThPTOBCKATA TaifHA CHIIIACHO 3aKOHA 32 KAIIMTAJIOBHS Ta3ap. YpaBurenat Ha PoHna nma
IPaBO [ja U3I0J3Ba MOJYYEHUTE NaHHM, KAKTO € OMHMCAHO IO-TOpE, €AMHCTBEHO B PaMKHUTE Ha pas3nopenoure,
CBBP3aHU C TalfHaTa 3a [ICHHUTE KHIKA, 33 LIEIUTE Ha IEHHOCTHUTE 0 yIIPaBJICHUE Ha MHBECTUIIMOHHUS (GOHI, TI0-
CHELUaJHO 3a IPEeAOoCTaBsiHEe Ha WH(OpMalMs Ha WHBECTHTOPUTE W 3a MapKETHHIOBaTa KOMYHHUKalMs Ha
VYopasurens Ha @onna unu Ha oHja.

11.9 Cwoucmpuoymopu na ®@onoa
UniCredit Bank Hungary Zrt.:

Cenanuie: H-1054 Budapest, Szabadsag tér 5-6.
®upmen perucrpanuones Homep: 01-10-041348

Jara Ha yupensBaHe: 23 sayapu 1990 T.

OO0xBar Ha JIeifHOCTHTE: 64.19.°08. pyro napuyHo NOCPEAHUYECTBO

64.91.08. ®UHAHCOB JTU3UHT
64.99.°08. IIpedocmassane na opyeu unancosu yciyeu, 6e3 3acmpaxogane u
OONBAHUMENHO NEHCUOHHO Ocuzypssane, Hekiacuuyupanu opyeae
66.12.°08. [Tocpemauuecka JEHHOCT MO CACTKU C IEHHU KHIKA U CTOKH
66.19.°08. Jlpyru crmomaraTeaHH ACHHOCTH BbB (DUHAHCOBUTE YCIyTH, 0e3
3aCTpaxoBaHe U AOMBIHUTEIIHO IEHCUOHHO OCUTypSIBaHE
66.22.°08. [leiiHOCTH Ha 3aCTPaxOBATEITHNA OPOKEPH U areHTH
66.29.°08. CromararenHu AEMHOCTH B 3aCTPaxOBAaHETO M JOIBIHUTEIHOTO
MIEHCHOHHO OCUTYpsBaHE, HCKITACU(UIIUPAHU APYTaie
64.92.°08. Ipyru opMu Ha TIPETOCTABSIHE HA KPSITUT

3anucaH Kanurai: 24 118 munuapaa yHrapcku GpopHHTa

CobctBen kanuTan kpM 31.12.2023 . 478 556 MuIIMOHa yHrapcku (popuHTa

Concorde Ertékpapir Zrt.

Cenanuine: H-1123 Budapest, Alkotas u. 50.

@upmen peructpannoner Homep: 01-10-043521

JlaTa Ha yupensBaHe: 30 rouun 1997 1.

OO0xBaT Ha IEHHOCTHTE: 6523 '03 [lpeoocmassne na Opyeu uuancosu ycayeu, 6e3 sacmpaxoeame u

O0ONBIHUMENHO NEHCUOHHO OCU2YPABAHE, HEKIACUDUYUpaHu opyeaoe
7414'03 KoHcynTaHTCKHU ISHHOCTH B 00J1aCTTa HA YIIPABIEHHETO
6712'03 TIlocpemHudecka NESHHOCT MO CAENKH C [IEHHU KHUKA, YIPaBJICHUE HA

¢doHIOBE
3anucaH Kamuran: 1 munmapn yHrapcku GopuHTa
CobctBen karuTan kpM 31.12.2023 . 9642 Munona yHrapcku GpopuHTa
Raiffeisen Bank Zrt.:
Cenanure: H-1133 Budapest, Vaci ut 116-118.
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¢upmen peructpamyoner Homep: 01-10-041042

Jlata Ha yupensBaHe: 10 nexemBpu 1986 .

OO6xBaT Ha IEHHOCTHTE: 64.19°08: [Ipyro mapuaHO MOCPETHUIECTBO (OCHOBHA JICHHOCT)
3anmcaH KarmuTam: 50 mmmmapaa yHTapcku GopuHTa

CobctBeH karmmran kpM 31.12.2023 . 462 728 MunnoHa yHrapcku GpopuHTa

SPB Befektetési Zrt.:

Cenanume: H-1051 Budapest, Vorosmarty tér 7-8.

®upmen peructpaunoner Homep: 01-10-044420

Jata Ha yupensBane: 11 aBryct 2000 r.

OO0xBaT Ha JICHHOCTHTE: 6712 THocpeonuuecka deltHocm no COeIKU ¢ YeHHU KHUNCA U CIMOKU
3anucaH KanuTam: 500 MunmoHa yHrapcku GpopuHra

CoOctBeH kanurtan kbM 31.12.2023 1. 548 664 MuimoHa yHrapcku GpopuHra

wbanka JICK“ AJl — HempexbcHata auctpudyrms Ha JsnoBere Ha DoHIA 3amodBa ciell MacOpPTH3aNMATa Ha
Donna.

Cenanuine: 1036 Sofia, 19 Moskovska St., Bulgaria
®upmeH peructpannoneH Homep: Ne 756/1999 — 121830616

[ata Ha yupensiBane: 26 sanyapu 1999 1.

O0OxBart Ha JICHHOCTHTE: Jlpyro mapuIHO MOCPEAHNYECTBO
3anucaH KamuTam: 1329 munuoHa neBa

CoGctBeH kanurtan kbM 31.12.2023 r.: 4460 munuoHa JieBa

OTP banka d.d. (OTP Bank Slovenia) — Hermpexnschatata guctpubyuus Ha [lsuioBete Ha DoHIa 3amoysa cien
nacnoprusanusaTa Ha Qoxja.

Cenanuine: Slovenska cesta 58., 1000 Ljubljana, Slovenia
®upmeH peructpaunoner Homep: Ne 5860580000

[ata Ha yupensiBane: 27 romu 1994 1.

OO0xBaT Ha IEHHOCTHTE: K 64.190: Ipyro napu4HO MOCPEIHUIECTBO
3anucaH KanuTant: 150 munnona eBpo

CobctBeH kamuran kpM 31.12.2023 1.: 1147 munuoHa eBpo

OTP banka d.d. (OTP bank Croatia) — HenpekbcHarara guctpubyuus Ha JlsiioBere Ha DoHga 3amouBa ciej
nacnoprusanusata Ha Qoxja.

Cenanmue: Split, Domovinskog rata 61., Croatia
®upmeH peructpanroneH Homep: Ne 060000531

Jata Ha yupensiBane: 17 mait 1957 1.

OO0xBaT Ha IEHHOCTHTE: 64.19: Ilpyro napu4yHo NOCPEIHUYECTBO
3anucaH KaruTant: 539 MuIMOHa EBPO

CobctBeH karmtan kpM 31.12.2023 T.: 1010 MunuoHa eBpo

12. HH®OPMALIHA OTHOCHO OLIEHHUTE/IA HA HEJBHXKHMHUTE HMOTH

Henpunoxumo.

13. JIPYrA HH®OPMAIIHS, CBBP3AHA C TAJEHHS IMTPEAMET

Tenedponen Homep Ha Ympasutens Ha @onga: +36 (1) 412 8300, daxc: +36 (1) 412 8399, enekTpoHHA MOIIA:
levelek@otpalap.hu
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14. JIEKTAPALIHA

OTP Fund Management Ltd. (cenamume: H-1026 Budapest, Riad6 u. 1-3, perucrpaiiioHeH HOMep Ha IPyKEeCTBOTO:
01-10-043959, peructpupano ot Chla Io perucTparys Ha ApykecTBa KbM PationeH cb Ha Bynanema-cronmmna) B
Ka4decTBOTO cH Ha Ympasuren Ha onn, neiictant ot mmeto Ha OTP EUR Short Bond Fund, emurtupan [Ismosere
Ha @onna, u OTP Bank Plc. (cemanume: H-1051 Budapest, Nador utca 16, peructpaiioHeH HoMep Ha IpyKeCTBOTO:
01-10-041585, peructpupano ot Chia 1o perucTpays Ha Apyx)ecTBa KbM PalioneH cb Ha bynanema-cronumna) B
KauecTBOTO ci Ha OCHOBEH AUCTPHOYTOP C HACTOSIIOTO ACKIAPHPAT, 4e JTAHHUTE U U3SBICHUATA, ChABPIKAIIH CE B
HacTosnus [IpocriekT, oTroBapAT Ha GaKTHTE U He IPEMbI4aBaT HUKaKBU (DaKTH WIIH JaHHH, KOUTO Ca OT 3HAUCHHUE
3a OlLIEHKaTa Ha CbOTBETHUTE LIEHHH KHW)XKa U KOHKPETHOTO rnojiokeHne Ha Emurenta. EMuteHTsT 1 OCHOBHUST
JUCTPUOYTOP HOCAT COJIMIApHA OTTOBOPHOCT Mpej mpurexarenute Ha J[suioBe Ha DoHpa 3a BCHYKH BpeaH,
MIPOM3THYAILY OT ITOJIBEKAaIa HHPOpMaIs, ChabpsKamia ce B [IpocriexTa, nim ot npeMbiiiaBaHe Ha HHPOpMAIHS.

bynanema, 21 noemBpu 2024 r.

Gergely Balazs Szarka  Krisztina Gergely Endre Marias Rita Fabriczki
OTP Alapkezel6 Zrt. OTP Bank Plc.
ot umero Ha OTP Fund Management Ltd. u OTP EUR ot umeto Ha OcHoBHus auctpudytop Ha OTP EUR
Short Bond Fund karo Emurent Short Bond Fund

EJIEKTPOHHO ITOAIIMCAH JOKYMEHT
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IIO/INTHKA 3A YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @oHga

1. OCHOBHH JAHHH 34 DOH/IA

1.1 Haumenoganue na @onoa

®onn va OTP 3a kpatkocpounu espoobnuranuu (OTP EUR Short Bond Fund/OTP Euré Rovid Kotvény Alap)
HanmeHoBanue, n3non3Bano 3a quctpudynus B uyx6una: OTP EUR Short Bond Fund

1.2 Kpamko naumenosanue na @onoa

®onp Ha OTP 3a kpatkocpounu eBpoodsuramuu (OTP EUR Short Bond Fund/OTP Eurd Rovid Kétvény
Alap)
HaumenoBanwue, m3nomsBano 3a nuctpudynus B ay:xomaa: OTP EUR Short Bond Fund

1.3 Ceoanuwe na @onoa
H-1026 Budapest, Riad6 u. 1-3.

1.4 Jlama na pezucmpayusn u pezucmpayuonen nomep na @onda

®ouawT € peructpupan Ha 18 nekemBpu 2001 r.; HOMEp Ha PEIICHUETO, C KOSTO CE PA3MOPERKIa PETHCTPALIUATA MY:
111./110.178-1/2001., peructparmoner Homep Ha Qonma: 1111-118.

1.5 Haumenosanue na Ynpasumensn na @onoa

VYupasuren na ®onna e OTP Fund Management Ltd.

1.6 Haumenosanue na /lenozumapsn

Henozutapsat Ha @onna e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /lucmpuéymopa
1.7.1 Ocrosen oucmpubymop:
OTP Bank Plc.

1.7.2 Cvoucmpubymopu:
UniCredit Bank Hungary Plc, Concorde Securities Plc., Raiffeisen Bank Plc., SPB Investment Plc.

,banka JICK“ AJl — HenpexbcHaTa auctpubynus Ha JlsutoBere Ha PoH/A 3amo4Ba clief] nacnopTusanusata Ha oHja.
OTP banka d.d. (OTP Bank Slovenia) — HenpexbcHarata muctpuOyuust Ha [sioere Ha DoHIa 3amoyBa cliief
nacropTusauusita Ha GoHza.

OTP banka d.d. (OTP Bank Croatia) — HenpekscHarara nuctpuOyuus Ha [sioere Ha DoHaa 3amouBa cien
nacrnopTusauusita Ha PoHa

1.8 ®@opma na oeanocm na @onoa, 06xeam Ha 6b3MONCHUNE UHEECMUMODU

®opma Ha pyHkumoHupane Ha Ponpa: myodandeH Goum.

Emurtupanute or ®onna JsutoBe Morat na ObIaT 3aKyNCHH B YHTAapHUs OT MECTHU M YY)KJICCTPAaHHU (PH3MUYCCKU U
IOpUIUYecKH Jinna (msutoBete Ha DoHma oT cepus ,,I° ca MOCTHITHU caMo 32 MPOPECUOHATHA HHBECTUTOPH, C KOUTO
VYupasurensat Ha PoHza ce € cBbp3aji) — ¢ U3KIoUeHre Ha rpaxaanu Ha CAIl — npu yciioBue ye OTroBapsr Ha
MpaBUJIaTa, ONPE/ICICHU B YCIOBUITA 32 Tpe/iaraHe.
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B®B3 ocHOBa Ha 00XBaTa Ha NOTEHIMAIHUTE HHBECTUTOPH — B CHOTBETCTBHUE C KOHIENTyaIHATa CUCTEMa, IIpHUjIarana
B wieH 67, anuHes 1, OykBa 0) oT 3aKoHa 3a KOJIEKTHBHOTO WHBecTHpaHe — J{sutoBete Ha Ponpa oT cepust ,,A“ Morat
na Opnar ompeneneHn kato [lsmoBe Ha PoHAa, MpeAnaraHd Ha HENpo(eCHMOHATHH MHBECTHTOPH; TOBa o0aue He
Tps6Ba 11a ce pa3dupa KaTo orpaHHueHNE Ha 00XBaTa Ha HHBECTHTOPHUTE, Thi KaTO B IEHCTBUTENHOCT [lsitoBeTe Ha
®onma ot cepus ,,A“ morar ga OBIAT 3aKyNeHH KaKTO OT HeNpOo(eCHOHANHH, Taka M OT NpoQeCcHOHATHU
HWHBECTHTOPH.

Mo ce otmacs mo Hsmosere Ha PoHma oT cepus ,,I, 00XBaTHT Ha NOIYCTHMUTE HWHBECTUTOPH II0 BpeMe Ha
II'bPBUYHATA TUCTPUOYIMS € OrpaHUYeH 10 NpodecHoHaIHNTe HHBECTUTOPH, C KOUTO YnpaBuressiT Ha Ponpa ce e
CBBp3al.

1.9 Buo na ®@onoa

OT 0oTBOpPEH THUII

1.10 ITaoesxc na @onoa

be3 ¢uxcnpan cpok

1.11 Xapmonusupane na @onoa

I/IHBGCTI/II_II/IOHeH (I)OH,I[, HOHy‘II/IJ'I pa3pemeHI/Ie oT HaZ[30pHI/I$[ opraH nu XapMOHI/I3I/IpaH B CbOTBETCTBUEC C I[I/IpCKTI/IBaTa
3a [IKUTILIK.

1.12 Homep u onucanue na ecuuku cepuu, emumupanu om @onoa, Kamo ce nocousam pasiuKume
Medxncdy omoennume cepuu

DOHIBT € U3JaN JBEe cepuu, 0003HaUeHHu Kato ,, A u ,,I.

Homunannata croifHoct Ha J[sutoBete Ha @onna ot cepun ,,A“ u ,,I“ € 0,01 eBpo Bceku, a BayTata Ha eMUTHpPaHEe U
CETBJIMEHT € eBpO.

Bun Ha J{snoBete Ha DoHma: MoNMeHHH, (hopMa Ha ch3IaBaHe: Oe3HamMYHa popma.

Cepuurte Ha J[sutoBete Ha PoHJA Ce pa3auyaBar €aHa OT pyra:
10 OTHOIICHHE Ha 00XBaTa Ha OITyCTUMUTE KyITyBadH 10 BpeMe Ha ITbPBUYHATA AUCTPUOYIIHUS:
Hsma orpaHn4eHuss OTHOCHO 00XBaTa Ha MHBECTUTOPHTE [0 OTHOIICHHE Ha emuTHpaHUTe 0T PoHma JlsmoBe Ha
(DOHI[a OT c€pusa ,,A“; BCUYKHU JIMIIA, KOUTO UMAT CTATyT Ha IOPUANYCCKO JIMIE B CbOTBETCTBUEC C MpaBUJIaTa Ha
IOpUCAUKIUATA, TPUIIOKUMA KbM CHOTBETHHUA MOMCHT Ha npoua>K6a, " KOUTO CIia3Bar IpaBujara, MOCOYCHHU B
YCIIOBUSATA 32 TUCTPUOYLIKS, MOTaT Aa 3akynsT Jsnose Ha @onma. B Yarapus [snose na @onna morar ja 6baat
3aKYII€HU OT MECTHU U YYKICCTPAHHU (bHSH‘IeCKH U IOpUANYCCKU JIMIAa — C U3KIIOYCHHUC Ha TpaXJaHU Ha
CAIl — KaKTo 1 OT HeNePCOHU(PHULINPAHU CAPY KEHUSI.
Bo3morkHOCTTa 32 ma3apHa peanuzaius Ha JlsutoBete Ha DoHOa oT cepus I e orpaHuueHa; Te MoraT 1a Obaat
3aKyIeHH SIUHCTBEHO OT MPO(eCHOHATHI HHBECTUTOPH, TOKaHEHH OT Y1paBuTelns Ha DoHpa.

- 10 OTHOLIEHHE HA HUBOTO Ha HAYUCIIIBAHUTE TAKCH M KOMUCHOHH:
Tpure cepuu ce paznuyaBaT IIOMEXy CH [0 OTHOIIEHHE Ha TakcaTa 3a ynpasieHue Ha DoHja, 3amiamiada oT
®onpa Ha Ynpasutens Ha @oHa, ¥ IO OTHOIICHIE HA KOMUCHOHHTE 32 MPOJak0a M OTKYIyBaHe, HAYNCIITBAaHH
Tpe3 Iepro/ia Ha HelpeKbCHATA TUCTPUOYIINS.

- TI0 OTHOIIEHHE Ha MecTara 3a mpojaxoa:
B xona Ha mbpBuuHata auctpuOyuus [suioBere Ha donpa oT cepus ,,A“ ca HanmuuHM B MecTara 3a npojaxoa,
MIOCOYEHH B TpujiokeHue 2.a, a J{anosetre Ha Pona ot cepus ,, I ca HanmuHu B MecTara 3a npojax0a, MocoueHu B
npuioxenue 2.6.

Twit kato JlsanoBere Ha PoHAa ca Oe3HATMYHH, 10 BpeMe Ha HEMPEKbCHATOTO UM JIUCTPHOYTHpaHE JOTOBOPUTE 3a
TAXHATA MPOJaK0a U TIOKYIIKA Ce CKIIF0YBAT CaMO C JIUIIA, KOUTO Ca CKIIFOYIIIN IOTOBOP 3a YIPaBIICHHE HA CMETKa 32
neHHH KHIDKA ¢ [Juctpubyrtopa, AelicTBal] B paMKUTEe Ha CHOTBETHOTO AMCTPUOYTHpAHE, M ca MOCOYWIN B HETO
UACHTU(PUKAIIMOHHUTE TAHHH Ha YIIPAaBUTENS HAa CMETKaTa CH M HOMepa Ha CMETKaTa 33 IICHHU KHIDKA.

1.13 Ocnosna kamezopus axmueu cnopeo 3aKoHoOameicmeomo, 8 xKoumo @Dondvm moice oa
uHeecmupa

doH1 3a 1IEHHU KHUKA.
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1.14 TI'apanyus 3a kanumana uiu 00XOOHOCHMA, 3AUWUMA HA KARUMANA UAU 00XOOHOCHMA,
npunoxcumu kom Ponoa

Henpunoxumo.

2. JIPYTA OCHOBHA HH®OPMAIIAA 34 D OHJA

TpancrpanuyHo npeasiarase Ha nasapa: CreJ nacropTH3alyATa U MOTy9aBaHETO Ha Pa3pelIeHHe 3a IpeyaraHe
Ha ma3apa Ha PoHpa, [JsmoBete Ha oHIa cTaBaT TOCTHIHM U B UyxOnHa (B Apyra appkasa or EWII unm B Tpera
nepkaBa). Cneyuannume ycioeus 3a MpanHcZPaHuiHO npeonazane HA NA3apa ca NOCOYEeHU 6 CHOMEEemHUme
pazdenu na nacmoawama Ilonumuxa 3a ynpaenenue na @onoa.

3. CIIHCBK HA HOPMATHBHHUTE AKTOBE OTHOCHO YIIPABJIEHHETO HA HHBECTHI[HOHHH ®OH/]OBE,
HPE/UTATAHETO H PA3ITPOCTPAHEHHETO HA JI1JIOBE HA WOH/IA, KAKTO H HA 34AKOHHUTE, YPEX/JAIIIH
OTHOHIEHHATA MEXKY ®OHAA H HHBECTHTOPHTE

®ounpr, Ynpasurensar Ha ®onpna, [lenosurapsat, OCHOBHUST AUCTPUOYTOp M BCHYKH JPYTH JIMIA, TOCOYCHU B
IIpocnekra u B [lonurrkara 3a ynpasineHue Ha QoHIa KaTO y4acTBAlllM OPraHU3alluy, KAKTO U [IPABHUTE OTHOLLICHUS
Mexay te3u ymna u @onma win Yhpasutens Ha DoHIA, ce MOAUYMHABAT HA YHIAPCKOTO 3aKOHOJATEIICTBO
(BKJIIOUMTETTHO HA MPSKO MPHUI0KUMHTE 3aKOHOIATEITHN aKTOBE Ha EBpONEHCKUS ChIO3).

HO-I[OJ'Iy ca I/I36p06HI/I CIICIUAJIHUTC pa3n0pe;[61/1 OTHOCHO YIIPABJICHUCTO HA MWHBCCTULIIMOHHU (I)OHZ[OBG,
npeajaraHeTo u ,I[I/ICTpI/I6yL[I/I$[Ta Ha J4JI0BE Ha (1)OHI[OBC, KaKTO 1 3aKOHUTEC, YPCIKAAIN OTHOLICHUATA MCIKAY (i)OHI[a
1 MHBCCTUTOPUTEC:

@) YrpaBieHUETO HAa MHBECTHIUOHHUS (OHI, ACWHOCTTA Ha WHBECTUIMOHHUS (POHA M YTNPaBUTEIAT Ha
WHBECTUIIHOHHMS (DOHII, KAKTO M MIPABHUTE OTHOIICHHS MeX 1y DOHIa U MHHBECTUTOPUTE CC MOJUMHSIBAT Ha!

- 3axoH XVI ot 2014 r. 3a TpBCTOBETE 3a KOJIEKTUBHO HHBECTHPAHE U TEXHHUTE YIIPABUTENH U 3a H3MEHEHHE Ha
HSIKOM CBBP3aHU C (PUHAHCHUTE 3aKOHH (,,3aK0H 3a KOJIEKTUBHOTO WHBECTHPaHE");

- IIpasurencreeno mocranoBienne Ne 79/2014 (II1. 14.) OTHOCHO CTPYKTypHaTa OpraHU3aIisl, KOHQIUKTA Ha
MHTEPECH, M3BBPIIBAHETO Ha JEWHOCTTA M M3MCKBAaHMATA 3a YNpaBJICHHE HAa PUCKA 3a YNPaBHUTEIUTE Ha
TIKHITLK;

- [IpasurencreeHo nocranoienne Ne 78/2014 (I11. 14.) OTHOCHO MHBECTUIIMOHHATA U 3a¢MHATA ITOJIUTHKA Ha
KOJIEKTHBHUTE HHBECTUIIMOHHY (DOHIOBE;

- IIpasurencreHo mocraHoBieHne Ne 156/2023 (IV. 27.) OTHOCHO WHBECTHIIMOHHHUTE IMpPaBHJIa Ha HIKOH
WHBECTUIIHOHHH (HOHIOBE,

- [MpaBurencrBeno nocraHosienue Ne 89/2023 (I1I. 22.) 0THOCHO MKOHOMUYECKH/(PUHAHCOBU MEPKH;

- 3akon CXX ot 2001 r. 3a kanuTanoBus naszap (,,3aK0H 32 KaUTaJIOBUS Ha3ap‘)

- 3akon CXXXVIII ot 2007 r. 32 MHBECTUIIHOHHHUTE ITOCPEAHUIN U TMIBPUTE HA CTOKH U 3a HOPMAaTHBHATa
ypez0a Ha TSIXHATA ACHHOCT (,,3aKOH 3a MHBECTHIIMOHHUTE MOCPEIHUIIH),

- 3axoH LII o 2018 r. OTHOCHO 1aHbKA BBPXY COLMATHOOCUTYPHTEITHUTE BHOCKHY;

(b) [Ipemraranero u MUCTpUOYNIHATA HA ASIIOBE HA MHBECTHIIMOHHU (DOHIOBE ITOJIICKAT HA!

- 3axoH XVI ot 2014 r. 3a TpBCTOBETE 3a KOJEKTUBHO HHBECTHPAHE U TEXHUTE YIPABUTENU U 3a U3MEHEHHE Ha
HSIKOW CBBP3aHU ¢ (PUHAHCHTE 3aKOHH (,,3aKOH 3a KOJEKTHBHOTO HHBECTHpaHe™);

- 3akon CXX ot 2001 r. 3a KanmuTanoBus nas3ap (,,3aKOH 3a KalMTaJOBUsI ma3ap)

- 3akon CXXXVIII ot 2007 r. 32 MHBECTHIMOHHUTE TIOCPEIHNIIN U JWITBPUTE HA CTOKH U 3a HOPMAaTHBHATA
ypenba Ha TSIXHATa AEHHOCT (,,3aKOH 332 HHBECTHIIMOHHUTE ITOCPEIHUITH ).

B JAOMBJIHCHUEC KBM TOPCHNOCOYCHUTE HOPMATHBHU JOKYMCHTU C€ IpujaraT U BCHUYKU JAPYIr'd HOPMATHUBHU
JAOKYMCEHTH, KbM KOUTO HpeIpamar ropenoCo4YeHUTEC HOpMAaTUBHU JOKYMEHTH, KAKTO U HOPMATUBHU JOKYMCHTH Ha
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II0O-HUCKHM HHBaA B ﬁepapxmna Ha MOPaBHUTC U3TOYHWULIH, HU3JAACHU CBHITIACHO pa3pClICHHATA, BKJIIOYCHU B
TOPEIIOCOUCHOTO 3aKOHOAATCIICTBO.

Ilo ce oTHAcs O NOCIEAHOTO, HA-3HAYMMHUAT HOPMATUBEH aKT, IPHIOKUM KbM IpeJlaraHeTo U JUCTPUOYIHsATA
Ha JJI0Be Ha (OHIOBE, € paBUTeICTBEHO ocTaHoBieHne Ne 284/2001 (XII. 26.) oTHOCHO HaUYMHA Ha TeHEpUpaHe
U TIPEeXBBbpIITHE Ha OC3HAJIMYHHM LEHHH KHIDKA U CHOTBETHUTE HM3HMCKBAaHHS 3a 0€30IaCHOCT, KAKTO M OTHOCHO
OTKPUBAHETO M YIPABICHHETO Ha CMETKU 3a LICHHH KHIKA, LIEHTPAIHM CMETKU 33 LICHHW KHI)KAa U CMETKH Ha
KJIMCHTH.

NuBectunnonnuat Goua u Ympasurenst Ha Ponma ca moa Haazopa Ha Magyar Nemzeti Bank, uwmiito npasen
CTaTyT, 3aAbJDKEHUSI, TIPOLIETyPH, OpraHu3anus u puHaHCOBO ynpasieHue ca ypeaenu B 3akoH CXXXIX or 2013 r.
3a Magyar Nemzeti Bank.

Upe3 mpaBuiata, NPUIOKHMH 33 HaJ30pHATAa Takca, HajllaraHa HAa WHBCCTHIMOHHUSA (OHI, ICHHOCTTa Ha
WHBECTUIHOHHUS (oHI ce moauunHsaBa 1 Ha HapenGa Ne 3/2023 r. (1. 19.) 3a HauWHA W YCIOBHSATA HA TUIAIIAHE U
M3YHCIIIBaHE Ha HAJ30pHATA TaKca.

Oobmumre pasmopendu OTHOCHO IICHHUTE KHIDKa ca BKIOUeHH B 3akoH V or 2013 1. 3a TrpakgaHCKus KOIEKC
(,,I'paxkmancku komekc™).

OcBeH ToBa NPUIOKUMHTE IIPABHU Pa3ope0on BKIIOYBAT CJICIHNUS PABEH akT Ha EBponeickus chlo3:
N3menenara Jupextusa 2009/65/EO na EBponeiickus mapiament u Ha CbBeta oT 13 ronu 2009 1. (IupekTtrBa V 3a
TTKUIILIK)

Henerupan perinamenT (EC) Ne 231/2013 na Komucusata ot 19 nekemspu 2012 1. 3a mombiBane Ha JlMpekTHBa
2011/61/EC na Eppormetickus mapnameHnT 1 Ha ChBeTa IO OTHOIIICHHE Ha 0CBOO0KIaBAHHATA, OOLINTE YCIOBHUS BHB
BpB3Ka ¢ ACHHOCTTA, ACTIO3UTAPUTE, TNBBPUIKA, IPO3pavyHOCTTa U Han3opa (Permament 3a JIVAU®).

Pernmament (EC) 2015/2365 ma EBpomeiickmsa mapiameHT u Ha CovBera or 25 HoemBpu 2015 T. OTHOCHO
MIPO3PAavHOCTTA MIPH CASJIKUTE 32 (PMHAHCHPAHE C IIEHHH KHIDKA U TP MTOBTOPHOTO M3IOJI3BAHE, U 32 N3MEHEHHE Ha
Permament (EC) Ne 648/2012;

Pernament (EC) 2019/2088 Ha EBpomeiickusi mapnament u Ha CbBera or 27 HoemBpu 2019 r. OTHOCHO
OTIOBECTSBAHETO Ha WH(OPMAaIs BbB BPH3Ka C YCTOHYMBOCTTA B CEKTOPA Ha (PUHAHCOBUTE yCIIYTH;

Pernament (EC) 2020/852 na EBporneiickust napnameHT u Ha CbBeta ot 18 roHm 2020 r. 3a cb3aBaHe Ha pamKa 3a
yJleCHsIBaHE Ha yCTOMYMBHUTE HHBECTUIINHU U 3a n3MeHeHue Ha Permament (EC) 2019/2088.

TekcThT HA TOPECIIOMCHATUTE PCTIIAMCHTHU € JOCTHIICH U B CJICKTPOHCH BUJ Ha apeC:
https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok

[IBIHUAT TEKCT Ha JEHCTBANIOTO YHTAapCKO 3aKOHOAATENICTBO € IOCTBIICH Ha cliegHus yeOcait: Jogszabalykeresd
(Magyarorszag.hu)

4. OITHCAHHE HA OCHOBHHTE ITPABHH NOCJEAHIIH OT HHBECTHIIHATA, BKTIOUYHTEJIHO HH®OPMAITHA 34
HWPHCIUKIIHATA U ITPHTI0KUMOTO IIPABO

[IpaBata Ha MTHBECTUTOPHTE ca pa3rieqany noapoOHo B pasnen 10 ot [lomuTukara 3a ynpasienne Ha QoHpa.

C mpuno6musaneto Ha JlsmoBe Ha DOHIAa HHBECTUTOPHT MIPHEMa, Y€ OTHOMICHMATa MeXay DoHIa 1 HHBECTUTOPA Ce
MOJYUHABAT Ha pa3lopenduTe Ha YHTapCKOTO 3aKOHOAATENCTBO, a UPE3 YHTapCKOTO 3aKOHOJATEICTBO — M HA
pasnopenouTe Ha NpaBHUTE aKTOBE HA EBpoNeicKust chio3, NPSIKO MPHUIOKUMH B YHrapus. OTHOCHO OTHOLIEHUSTA
Mexy DOoHa U MHBECTUTOpPA U BCUUKH CIOPOBE, MPOU3THYAILMU OT TAX, CTPAHUTE CE€ INOJUUHSBAT HA HAJJIC)KHUS
YHTapCKU CbJ, KOUTO € KOMIETEHTEH CBITIACHO IpaBHMJaTa 3a KOMIETEHTHOCT U FOPUCIUKIUS, JeicTBamiu B
YHTapcKOTO 3aKOHOJATEINICTBO.

[Tpu3HaBaHeTO M M3NBIHEHHETO HAa CHACOHHWTE PEIICHHS Ha YHTapCKHTE CHIMIIMINA CE YpexJa OT JeHCTBAIINTE
YHI'apCKH pas3ropeion U MPHIOKUMHTE IPAaBHU akToBe Ha EBpomnelickus cbio3; nmo-cnenuanto ot Pernament (EC) Ne
1215/2012 na EBpomnetickus mapiameHT U Ha CwpBera oT 12 mexemBpu 2012 roanHa OTHOCHO KOMIIETEHTHOCTTA,
MIPU3HABAHETO M M3ITBIHEHUETO Ha ChACOHM PEUICHHUS 1O TPAKIAHCKH M THPTOBCKH JIea.
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I1. Undopmanus 3a J{ssioBere Ha @oHAA (ITOOTAETHO 32 BCAKA CepPHUs)

5. ISIN K01 HA JIATOBETE HA @OH/IA

®ouasT emutupa n8e cepun Jsiose Ha Donna B 6e3nammuHa Gpopma. smose Ha Donpaa ¢ ISIN ko ot cepust ,,A“:
HU0000702162. Jsnose Ha ®onaa ¢ ISIN kox ot cepus ,,I“: HU0000732771.

6. HOMHHAJIHA CTOMHOCT HA JISUTOBETE HA ®OHJIA

Homunanuara croitHoct Ha [sanoBere na ®oupaa ot cepuu ,,A“ u ,,I* e 0,01 eBpo Bcekwu.

1. BAJIYTA HA /I ATOBETE HA @OH/IA

Banyrara Ha nsimosete Ha @oHpa ot cepuu ,,A“ 1 ,,I“ € eBpo.

8. HAYHH HA CB3AABAHE HA JIAJIOBETE HA @ OHJA, HHOOPMAI[HA, CBBP3AHA C EMHTHPAHETO H
IIPE/VIATAHETO HA I1A34PA

Hauwun na Cb3JaBaHC Ha I[HJ'IOB@TC Ha q)OH,Z[a, CMHUTHUPAHU OT qDOHI[aZ OC3HAIMYHU ICHHU KHHXXA.
besnanuunu YEHHU KHUJXMca.

CeriacHo ui. 5, an. 1, T. 29 ot 3akoHa 3a KalMUTaJIOBUS Ma3ap U 3a IeJUTe Ha APYTH IPaBHU pa3nopeadu, BbBEACHU
C PaspClICHUETO MY, Oe3HATUYHUTE INCHHU KHUXa Ca CJICKTPOHHU HWHCTPYMCHTH, KOUTO CBABPXKAT IdjIaTa
ChIICCTBCHA I/IH(bOpMaHI/IH 3a HEHHUTC KHMKA U KOUTO CC 3allMCBaT, Mpe€AaaBaT U pEruCTpupar no €JICKTPOHEH MIbT.

9. HAYHHHU 34 JOKA3BAHE H PETHCTPHPAHE HA COECTBEHOCTTA BBPXY /IA/IOBETE HA D OH/A

CeriacHo wieH 6:569, anuaest 7 oT ['paskgaHCKHS KOAEKC 3a MPEXBBPITHETO Ha OC3HAIMYHY [ICHHN KHIDKA, JOTOBOP
WK JPYTO IPAaBHO OCHOBAHIKE 32 IPEXBHPIITHE CE M3MCKBA 3aIb/DKaBaHE Ha 3apekJaHe Ha CMETKATa 3a IICHHU KHIKa
Ha TIPEXBBHPIUTEI U 3alFiCBaHe Ha OC3HAIMYHHUTE [ICHHN KHIKA 110 CMETKAaTa 32 [ICHHH KHIKA Ha HOBHS THTYJLAP.
Cerimacao wi. 138, am. 1 or 3akoHa 3a KamWTaJOBHUS IMa3ap MPEXBHPITHETO HA MPABOTO HAa COOCTBEHOCT BBPXY
OC3HATMYHY [ICHHU KHIDKA Ce W3BBPIIBA 4pe3 NeOuTHpaHe M KPeIuTHpaHe Ha CMETKH 3a IICHHU KHmka. ChrIIacHO
el 6:570 ot ['paxxmaHckus KOJEKC TpaBaTa, NMpPEACTaBISIBAHA OT IICHHHUTE KHIDKA, TIPEMUHABAT BBPXY HOBHUS
MpUTEkKATENl Ha IICHHUTE KHUXKA TPU MPEXBBPIISTHETO UM, HE3aBUCUMO OT TOBA JIAJIA MPEXBBPIUTEIAT € UMall TE3H
mpaBa, WM He.

CeritacHo wiieH 6:566, anmuHes 6 ot ['paxkganckus koaekc u wieH 138, anuues 2 ot 3akoHa 332 KalTUTAJIOBUS Tasap,
AKO HEC CC€ OOKaxXe HpOTI/IBHOTO, HpI/ITe)KaTeJ'IﬂT Ha 663HaJ'II/IqHI/I OCHHH KHUXKa CE€ CMsTa 3a TI/ITyJ'al Ha CMCTKarTa 3a
LOCHHU KHWXa, I10 KOATO Ca peFI/ICTpI/IpaHI/I 663HaHI/I‘IHI/ITe OCHHU KHHMXKaA. I/IBBJ’IG‘IGHI/IGTO OT CMCTKarTa, u3a1aJcHo OT
TUTYJISIPS. HA CMETKATa 3a IICHHU KHIKA, TOKa3Ba COOCTBCHOCTTA HA OS3HAIMYHUTE IICHHU KHIKA Ha TPETH JIUIA KbM
JlaTata Ha W3BJICYCHUETO. V3BICUEHUATa OT CMETKUTE HE MPEICTaBsBAT IICHHU KHIDKA; TE HE MOTaT Jna ObIaT
MPEXBBPIITHU M HE MOTaT Jia ObJIaT OTKYITyBaHHU Ype3 MOTBBPIKICHUE.

I[HJ'IOBGTC Ha cDOH,HEI Ca ieMaTeprain3upany, T.€. TC C€ U3aaBatT 1Mo/ (bopMaTa Ha KOMITIOTbPHU 3HAIIU, TOPpAAN KOCTO
HC Morar aa 6’I>IlaT OTIic4aTaHu.
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10. IIPABA HA HHBECTHTOPHTE, BKIFOYEHH B /IVIOBETE HA ®OH/IA

ITo oTHOIIEHHE HA TpeTHpaHeTo YnpaBuTenat Ha DoHga He AoMycKa JUCKPUMHUHALINS MKy HHBECTUTOPUTE; BCEKH
HWHBECTHUTOP TI0JTyYaBa €THAKBO CIPABEAINUBO TPETHPAHE.

Hsanosere Ha @oHpa oT cepuute ,,A“ u ,,I HE ce paznuuaBaT [0 OTHOILLEHUE HA NpaBaTa, CBbP3aHU ¢ [snoBeTe Ha
®onza, HO IBETE CEpHH CE pa3IHMyaBaT 110 OTHOIICHHE Ha 00XBaTa Ha JIMIaTa, KOUTO MMAT MPaBO Ja T 3aKyIIAT B
X0JIa Ha ITbPBUYHATA AUCTPUOYIHS, KAKTO ¥ MO0 OTHOIICHHE HA TaKCUTE U KOMHCHOHHTE, KOUTO C€ HAYHCIISIBAT, H
MecraTta 3a mpopgaxoa.

IIpurexarensat Ha J{s1oBe Ha PoHAA MMa PaBoO
° Jla 1aBa Hapexane Ha J[uctpulOyTopa 3a OTKyImyBaHe Ha HeroBuTe J[snoBe Ha DoH/a MO0 HETHATA CTOWHOCT

Ha aKTHBUTC 3a I[HJ'I, OIIpeIC/ICHA 3a KOHKPETHATa CCpHsd, HaMaJicCHa C KOMUCHOHATA 3a OTKYIIyBaHETO, B
HGHH 3a TbProBus, 10 BpEME Ha YaCOBCTC 3a TbPIOBUS B HAKOC OT Mecrara 3a npo;[a>K6a;

. Ja Obae MHpOpMHUpaH 32 KOMHCHOHATa 33 OTKyIyBaHe/oOpaTHa mpopaxx0a mpeau 3aKkyIyBaHe/0OpaTHO
U3KyIyBaHe Ha asuioBete Ha DoHa;
o IpY IbPBOHAYAIHA MOKyTKa Ha {stoBe Ha PoHna 1a monyuu 6e3miaTHo MHPOpMaloHHOTO H3BECTHE HA

®onga (I[Ipocnexr), [lomntukara 3a ynpasnenue Ha @onna 1 OcHOBHUS HHYOPMALMOHEH JJOKYMEHT, KAaKTO
U TIpY TIOMCKBAHE J]a MOTy4YHn OE3IUIaTHO Half-aKTyaTHUTE TOMUIIHM U MIeCTMeceyHH oTueT Ha DoHpa;

. Ja TI0JTy4H Oe3IUIaTHO IPH MOMCKBAHE, 110 BpEMe Ha HETIPpeKbCHATaTa JUCTpUOynus Ha asioBete Ha PoHpa,
OcHoBHus nHpopmannonen naokymeHT Ha Ponna, Ilpocnekra, [lonnTukarta 3a ynpaeinenue Ha DoHpa,
TOAMIIHKUTE U IECTMECEUHUTE OTUETH U Hali-aKTyaJHUs OTYET 3a opTdeiina, KakTo u Ja 0bJie HHPOpMUpaH
10 BpeMe Ha YCTHHUTE U eJIEKTPOHHUTE MPOJakOH 3a MecTaTa, KbJIeTO Ca HATMYHU U30pOCHUTE TOKYMEHTH;

. Jla IPeXBBPIH, B kKauecTBOTO cu Ha CobcTBeHuk Ha [smose Ha DoHpa ot cepus ,,1“, snoBe Ha PoHaa Ha
JpyT UHBECTUTOP OT KaTeropusTa ,,l[poecnoHaIHl HHBECTUTOPH;

. Jla TOJy4Yd JsUT OT MOJJIeKAIlWsi Ha pasnpeneneHue coOcTBeH kanurtan Ha Ponnma, ako DoHasT Obae
mpekpaTteH, ceriaacHo pasznen 50 ot [lonurukata 3a ynpasiieHre Ha PoHTa;

. Jla ce 3aro3Hae ¢ On3Hec mpaBuiaTa Ha Ypasurens Ha Porna u Ha ductpudyTopa;

. Ja “Ma JOCTBII A0 peAOBHATa W WM3BBHpeAHaTa HMH(OpMAIHs, MOcOoYeHa B 3aKOHa 3a KOJICKTUBHOTO

WHBECTHPaHe, Ha MecTaTa 3a IMyOIMKyBaHe, onpeneneHn B [IpocnekTa, 1 B MecTarta 3a npogaxoa.
Jla BUIM JOKJIaa 3a IpeKpatsBaHe ciiell mpekparsBaHeTo Ha PoHna;
Jla yIpakHsABa BCHUYKU APYTH IIPaBa, ONpeesieH: oT 3aKkoHa U B [losmTHKarta 3a ynpasieHue Ha QoHja.

III. MaBecTHIIMOHHA MOJUTHKA M 11eJH HA DPoHaa

11. ONHCAHHE HA HHBECTHI[HOHHATA LEJI H CIIELTHATH3ALIUA HA @OH/IA, BK/TIOYHTE/THO ®HHAHCOBHTE
MY IEJIH

Ienta Ha PoHna e ga mpeanara IbBKaBU MHBECTUIIMOHHM NMPOIYKTH 332 MHBECTUTOPH CHC CPENCTBA, HAIMYHHU 32
nepuosl oT moHe 12 mecema. YmpaButemdT Ha POHIa HHTETpUpa PUCKOBETE 3a YCTOHYMBOCTTA U TIXHOTO
yIpaBJIeHHE B MPOIECUTE HA B3eMaHe Ha pemeHus BbB PoHAa; choTBeTHO DOHIBT € B CHOTBETCTBHE C WieH 6 OT
PernmameHnTa 3a omoBecTsBaHe Ha MH(pOpMAIMs BBB Bpb3Ka ¢ ycrodunBocTTa (OMY) B cexTopa Ha (MHAHCOBHUTE
YCIIyTH.

@oHBT HAMA 32 LIeJ Jla HachpyaBa CKOJOTMYHHWTE W/WMIIM COLMAIHM XapaKTepUCTHKH (He momajna B o0xBaTa Ha
uneH 8, anmuuest 1 or Pernmamenra 3a OMY) wnm na ocurypsiBa ycTOWYMBH MHBECTUIMHM (HE IOMaja B oOXBara Ha
uneH 9, maparpadu 1, 2 u 3 ot Pernamenra 3a OYN).

12. HUHBECTHIJHOHHA CTPATETHA, HHBECTHIIHOHHH TEXHHUKH 3A H3ITbJITHEHHE HA IJEJTUTE HA ®OH/IA

3a Ja IMOCTUIrHE 1€JiTa Ha (Dorma, ynpaBI/ITeJ'IHT Ha CDOHJIa HWHBECTHUPA NO-TroJiIsMaTa 4aCT OT aKTUBUTC Ha <1>0H:1a B
AbPiKaBHU LICHHU KHUKA, @ HAKOU OT TAX — B KOPIIOPATUBHU O6J'II/IFaIII/II/I. praBI/ITeJ'IHT Ha CDOHI[& MOXXE€ CBIIO TaKa
Jla U3BbpIIBa CACIIKNA C A€PUBATH, 3a J1a HAMAJIX JIMXBCHUA PUCK U Aa ONITUMHU3WPA BAITYTHUSA PUCK.

Pedepenren unmexc: 80% ICE BofaML 0-1Y All Euro Gov (EAAS)+20% ICE BofaML 1-3Y All Euro Gov (ELAS)
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Kommnonentute Ha pedepeHTHUS MHAEKC ca BKIIOYCHH B IMyOJIMYHHUS peructhbp, nopabpxan or EOLIKII, kakro e
nocoueHo B wieH 36 ot Pernmament (EC) 2016/1011 Ha EBponeiickust napnamenT u Ha ChBeTa OTHOCHO WHJICKCHTE,
M3IOJI3BAaHN 33 M3MEPBAHE Ha PE3YyITAaTHTE HAa WHBECTHIMOHHHUTE (HOHAOBE, M 332 M3MCHEHHE Ha ANPEKTHBH
2008/48/EO n 2014/17/EC u Ha Pernament (EC) Ne 596/2014.

@onnpT nHBecTHpa MoHE 80% B aKTHUBH, EMUTHPAHH U THPTYBaHU U3BBH YHIAPHSL.

13. KATErOPHH AKTHBH, B KOHTO @OHIBT E OTOPH3HPAH JJA HHBECTHPA, C TIOCOYBAHE JATH @OHJBT E
OTOPHU3UPAH /1A U3BBPLIBA C/AEJIKH C ®PUHAHCOBH /IEPUBATHBHH HHCTPYMEHTH

Hwvpoicasnu yennu KHUdMICA U YeHHU KHUICA, 2apaHmupanu om ovpaicasama

JIbp>kaBHUTE [IEHHU KHUKA ca ABITOBU LIEHHHM KHI)KA, EeMUTUpaHU OT EBpomneiickus cbio3, IbpikaBa — WIEHKA Ha
EBpomnelickus cbr03, BKIIOUUTEIHO HEHHA IbpXKaBHA MHCTUTYIMA, ar€HIUs WIN APYKECTBO ChC CHEIMaIHA el —
B ciydail Ha ¢enepasHu IbpKaBU WICHKH, WieH Ha Denepanmsara, IpyKECTBO ChC CIELHATIHA LEN 338 HAKOJIKO
JbPKaBH WICHKHU, MEX/yHapoHa (UHAHCOBA MHCTUTYLIUS, Ch3/Ia/IeHa OT JIBE MJIH ITOBEYE AbPXKABU UICHKH, KOSTO
MMa 3a 1ed J1a MoOuIn3upa (pUHaHCUpaHe U Ja IpenocTaBs pUHaHCOBA IOMOII B I10J13a HA CBOUTE YJICHOBE, KOUTO
M3IHUTBAT WK Ca 3aCTPAILCHN OT CepPUO3HH (PMHAHCOBH IpobiemMu, K oT EBpornelickara MHBECTUIIMOHHA OaHKa.

Bankosu oenosumu (bezcpounu oenosumu uiu cpouHu 0eno3umi)

C 1ex ocurypsBaHe Ha JIUKBHIHOCTTA Ha DoHAA WM B ciiydaute, koraro GOHIBT HE € B ChCTOSIHUE 11a HHBECTHPA
NPABUITHO HEYCBOCHHMS CH KallMTaJl B LICHHU KHIDKA, YTpaBuTeaT Ha QoHIa UMa NMPaBo Aa JIeno3upa HEYCBOCHUS
karuTan Ha @oHma B KPEAUTHU HHCTHTYLHMU 10 hopMaTa Ha 6E3CPOYHH JSTIO3UTH WIIH ACHO3UTH, KOUTO MOTaT 1a
OBbIaT M3IUIATCHU CIIeJ NPEIU3BECTUE, IIPH YCIOBUE Y€ CENaIMIIETO Ha KPEOUTHATa MHCTUTYLHUS € B JbpiKaBa —
4jieHKa Ha EBpomeickus Cbhlo3, WM aKo CEAAJIMIIETO Ha KpeAWTHATa MHCTHTYLHUS HE € B JbpiKaBa WICHKA, T
MOJIC)KH Ha NPYJCHIMAIHN IpaBuia, KOMTO 0 MHeHUe Ha Han3opHus opraH ca eKBUBAJICHTHH Ha pa3nopendure,
NpeIBHICHH B 3aKOHOAATEICTBOTO Ha Chlo3a.

Coenxu 3a unancupare ¢ yeHnu KHUNCA

Coenku 3a 06pamuo uU3Kynyeane u 06pamHu peno coeaxu

Crernka 3a 00paTHO U3KyIlyBaHEe W 0OpaTHa PeIo cHejKa 03HauyaBa BCAKO CHOPa3yMEHHE 3a MPEXBBPIISHE
Ha [EHHM KHW)Xa WM FapaHTUPaHW IpaBa, CBbP3aHU C MPAaBOTO Ha COOCTBEHOCT BBPXY LICHHH KHIXKA,
KOraTo rapaHIMATa € W3JaJieHa OT IpH3HaTa Oopca, KOSATO IBPXKM NpaBaTta BbPXy LEHHHUTE KHIKA, U
CIIOpPa3yMEHHMETO He ITO3BOJISIBA Ha IPOJIaBaya Ja IPEXBHPIIN MM Ja 3aJI0%KH AajieHa ICHHA KHUra Ha TI0BeYe
OT €IMH KOHTPareHT eIHOBPEMEHHO, U ChIIbpiKa ChII0 TaKa aHTKUMEHT Ha IpoJjaBaya Ja U3Ky1 00paTHO
Y aHTa)XMMEHT Ha KyIlyBaua Jia perpoia/ie 1aAeHUTe [IeHHH KHI)KA — WM [EHHH KHW)Ka OT ChIIUS BH/,
3aMecTBallY JaJeHUTe [IEHHH KHIKAa — Ha OIpe/esieHa IieHa Ha ObJella 1aTa, onpe/eneHa WiIH KOATO e
ObJe onpeneneHa OT MPeXBBPIUTENs. TakaBa clenka ce cMsTa 3a CIIOpPa3syMeHue 3a 0OpaTHO U3KYILyBaHe
3a JIMLETO, KOETO NIPO/iaBa IIEHHUTE KHIKA, M 32 00paTHa pero ClelKa 3a JIUIETo, KOeTO I'M KyILyBa.

Coenka 3a nOKynKa ¢ yciogue 3a nocieosauja npooaxcoa u coenxa 3a npooaxcoa ¢ yciosue 3a nocied8auio
06pammno usKynyeaue

Crhenka 3a HOKyNKa C yCJOBHE 3a IOCielBamla NMpojax0a WM cheika 3a Mpojakda C ycIoBHE 3a
MOCJIe/IBAIl0 0OpaTHO M3KYIyBaHE O3HayaBa CHEJKa, MPH KOATO KOHTPAreHT KyIlyBa WM IMPOJaBa IEHHH
KHIJKa, CTOKH, WJIM TapaHTUPAHM NpaBa ChC CHIIOTO ONMCAHME 3a ONpe/elieHa IieHa Ha Ob/Iema 1aTa; Ta3u
CJIeNIKa € C/IeJIKa 3a MOKYIIKa ¢ YCIIOBHE 3a IOocIeABala Ipoaax0a 3a KOHTPAareHTa, KOWTO KyIyBa LICHHHUTE
KHIDKA WM TapaHTHPaHKUTE MpaBa, U CAENKa 3a MpoAaxda ¢ yCIoBHe 3a MOCIeABAaIlo 00paTHO U3KYITyBaHe
3a KOHTpareHTa, KOWTo T MpoJjasa.

HPEOOCWZGG}ZHE 6 3aemM HA YEeHHU KHUXMCa U nojydasane 6 3aem Ha YeHHU KHUaca

CZIGJ'[Ka, IpU KOATO KOHTPArCHTHT INMPEXBBHPJIA LHECHHU KHHXKA Ha 3a€MOIIOJIYyYaTe]l CPCIly 3aAbJHKCHUETO
3a€MOIIOJIYyYaTCJIAT Ja BbpHE CKBUBAJICHTHU LICHHU KHWKA IIPU MTOUCKBAHE WJIM Ha JaJCHA 61:):[611121 Jara, 3a
KOHTpAarceHra, KOUTO MPEXBbPJII HEHHUTC KHUIKA, CACJIKATA € CACJIKA 3a NPEAOCTAaBAHC B 3a€M Ha LICHHU
KHHWKA, a 3a KOHTparceHra, KOUTO NoJiydyaBa HEHHUTC KHUKA, TOBA € CACJIKA 34a IMMOJIyYaBaHE B 3a€M Ha HICHHU
KHWXa.

Hnomeunu obnueayuu u opyeu obesneuenu obrueayuu

B nompiaHEeHME KBM YHIapCKUTE MIIOTEYHH OOJUTAIINN, EMUTHPAHH ITyOJINYHO B CHOTBETCTBHE ChC 3aKOoH XXX OT
1997 r. 3a unore4ynure GaHKM M UIOTEYHUTE OOJHMranuy, MOHIBT MOXKE Ja 3aKylyBa M HIIOTEUYHH OOJIMrallvy,
EMHUTHPAHU MyOJIUYHO OT 9Y)KJIECTPAHHU HITOTEYHH OaHKH, KaKTO U IPYTH 00e3MeueH: OOIHraIiy.
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Hpyau 0vazosu yennu Knudtca, UHCMpyMenmu Ha QUHAHCO8US NaA3ap

OGnuranyy, WHCTPYMEHTH Ha NApHYHUS Ia3ap, €MHTHPAHH OT APYTH OpraHM3auuy (Hamp. MKOHOMHYECKH
oIepaTopH, KpeJUTHA HHCTUTYLIUH, OOLIMHHY U IPYTH HHCTHTYIIMH) ¥ criopen Bszt. AbJIroBH IEHHN KHIUXKA, Pa3IHIHH
OT Ibp’KaBHY LICHHH KHIKA [10 CMUCHJIA Ha paszfel 4, T. 2, MOATOYKA 2a, EMUTUPAHU WM TapaHTHPAHU OT IbpiKaBa
— wieHka Ha OpraHm3anmara 3a UKOHOMHYECKO chTpynHHUYecTBO  paszsutie (OUCP), pasnmnuna oT AppkaBa —
4irleHKa Ha EBpormefickus chio3, WM OT IEHTpaTHaTa 0aHKa Ha TakaBa AbpkaBa — wieHka Ha OVICP.

HHG‘@C””IUMUOHHM 02/106‘@, emumupanu om Opyeu UHeEeCmMuyuoOHHU (j)ondoee, u Opyzu YEHHU KHUMCa 3a KOJEeKMuUu6HO
uHeecmupane

DoHABT UMa IpaBoO Ja BKJIIOYBa B noqu)efma CH JAJIOBC Ha (l)OHL[OBe U JpYrv KOJICKTHBHU IICHHU KHHWYKA MNPU
CIIa3BaHC Ha OTPaHUYCHUATA, TIOCOYCHU B pa3acit 15 ot Ilonutukara 3a yIipaBJICHUEC Ha donpa.

Hpyau yennu xuuoica om muna na obnueayuume, eMumupany 8 4yicouna

CprilacHO COOCTBEHOTO CH 3aKOHOAATEIICTBO UY)KIAWTE ABP>KaBH MOTAT Ja EMHTHPAT IEHHH KHIKA, KOUTO HAMAT
YHTapCKH €KBUBAJCHT. YIIpaBUTEIAT Ha POHA MOJKE 1a 3aKyIlyBa TaKHBa [IEHHH KHIKA 3a POoHMa, IPH yCIOBHE Y€
ce cra3BaT OrpaHHUYCHHATA, IPIIIOKUMH KbM HETOBaTa HHBECTHIMOHHA TIOJINTHKA.

Axyuu
AKIUHUTE ca IICHHN KHIDKA, TIPEACTaBIABAIIHN WICHCKH IPaBa U IJI0BE OT COOCTBEHOCTTA B aKIIMOHEPHO JIPYKECTBO.

Yyoicoecmpanna eanyma
Yopasurenat Ha QoHIa MOXKE 1a UHBECTHpA akTUBUTE Ha DOHA B UHCTPYMEHTH, ICHOMUHUPAHU B 4y KJACCTPaHHU
BAIIyTH, BALyTHU JBOMKHU WM JI€PUBATH 32 TAKUBA UHCTPYMEHTH.

Lepusamuenu uncmpymenmu

JloroBop 3a JepuBaT € CHENKa, YUATO CTOWHOCT 3aBHCH OT CTOHHOCTTA Ha 0a30BHS MHBECTHLIOHEH MHCTPYMEHT,
qy)XIeCTpaHHA BaJyTa WU peepeHTeH Kypc WM HHISKC Ha MApUYHUS U KalluTajIoBus nmasap (6a30B HHCTPYMEHT),
KOHTO MOXe€ Ja CE€ ThpPryBa.

JlomycTuMy IepuBaTUBHA HHCTPYMEHTH:

JepuBaTHBHU (MHAHCOBH HWHCTPYMEHTH, THPIryBaHM Ha pETYJIMPaHH IMa3apH, BKJIIOYHTETHO EKBHUBAJICHTHH
WHCTPYMEHTHU C MapuyeH CETHJIMEHT M HEeCTaHAAPTU3UPAHH JEPUBATUBHHM (PMHAHCOBUM MHCTPYMEHTH, THPryBaHH
H3BBHOOPCOBO (JOTOBOPH 332 U3BBHOOPCOBU JIEPHBATH), IIPU YCIOBUE Ye:

a) 0a30BM MHCTPYMEHTH Ha TaKHMBa JIOTOBOPH 32 HM3BHHOOPCOBH JAEpUBATH Ca JIOMYCTUMHU HMHCTPYMEHTH WIIH
(bMHAHCOBH MHEKCH, IMXBEHHU MPOLIEHTH, 0OMEHHH KyPCOBE WX BaIyTH, B KOUTO DOHABT MMa IIPABO Jla UHBECTHUPA
B CHOTBETCTBHE C MHBECTUI[OHHUTE CH I1eJIH, oTpesieieHy B [lonuTukaTta 3a ynpasierue Ha PoHAa;

6) KOHTpAareHTUTE IO TaKWBa JOTOBOPH 3a H3BBHOOPCOBM JAEPHBATH Ca HHCTUTYLUH, KOUTO MOAJEXKAT Ha
NIpyICHIMAJIEH HAaI30p U ca KJacn(UINpPaHHU B KATErOpUHTE, paspenieHu oT HaasopHus opraH, u

6) OCHTYpEHa € HaJleX/1Ha 1 IPOBEpHMa eXeJHEBHa OIIeHKa Ha Te3W N3BbHOOPCOBH JAEPHUBATH U 110 MHUIMATHBA HA
®onpga noroBopuTe Morar a Ob1aT MPOAATCHH, IMKBUIUPAHN WM MIPUKIIOUCHH YPe3 ONepalys 10 MPUXBaIlaHe 110
BCSKO BpeMeE I10 TAXHATa CIPaBeUINBA Ma3apHa CTOMHOCT.

14. HAH-roJIAM H HAH-MAJIBK JA1 HA CIIEIJH®HYHHU AKTHBH, PASPEILIEHH B JTA/IEH ITOPT®EHII, HITH
HIPEJIVIOKEH JIAJI OT TAX

[To oTHOmIeHMe Ha Hal-TONEMHS W HAaW-MaJKHS I HA KOHKPETHH elNeMeHTH OT moprdeiina OoHABT mpuiara
OTPAaHMYEHUATA, BKIIOUYEHH B CHOTBETHHTEC 3aKOHOJATETHH paslopendH; Mo-crenuanHo IIpaBUTenCcCTBeHO
mocranoBieHne Ne 78/2014 (II1. 14.) — Toif He mpuIara orpaHUYEeHHUsI, KOUTO Ca MO-CTPOTH B CpaBHEHHE C TIX. To3u
paszen uMa 3a Liejl 1a IpeiCTaBU MIPEeIBUICHUTE LIEJIEBU AsUI0BE, IIPU KOUTO HAMAa OTPaHUYEHUE U KOUTO CE OYaKBaT
10 BpeMe Ha M3ITBJIHEHHETO Ha MHBECTHIIMOHHATA CTPATETHS U €KETHEBHOTO QyHKIIMOHNpaHe Ha DoHa.

Ienesu asiioBe, kouTo @OHABT IVIAHUPA /12 PUJI0KH KATO NPOLEHT ILiianupan Iliianupan

OT 001ATA CTOHHOCT HA AKTHBUTE MHHHMYM MaKCHMYM
HMHBeCTHIIHOHHH HHCTPYMEHTH

e CpouHH AETO3UTH | 0% | 40%
VHBeCTHIIMN B MHCTPYMEHTH OT OOJIMTAIIMOHEH THII

e  JIpp:KaBHU [ICHHM KHIDKA U [IEHHH KHIDKA, TAPAHTHUPAHU OT IbpKaBaTa 0% 100%

e lnoreunu obnuranyu 1 Apyru ooe3nedeHn o0Iuramm 0% 40%

31



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

e Jlpyru IbJITOBH IIEHHH KHIDKA, THCTPYMEHTH Ha MApUYHU a3ap 0% 60%
Axnun

e AxImu, KOMTO ce ThPryBaT Ha peryJupaH nasap/¢ponmosa 6opca* 0% 20%
L{eHHM KHMKA 33 KOJICKTHBHO MHBECTUPAHE

e  lleHHU KHUXA 33 KOJEKTUBHO MHBECTUPAHE 0% | 50%
Jpyra undopmarus
JlepuBatu (JepUBaTy, AOIYCHATH 10 ThPIOBUS Ha peryiavpaH nasap/¢onnoBa 6opca, 1 U3BbHOOPCOBU I€pUBATH)

o Dopybpau, ONLIUYU U CYalloBe | 0% | 100%

*(DOH,Z[’bT MOXK€E J1a IbPKU KalTUTAJIOBU MO3UIINN U ITO3UIINU B KAITUTAJIOBU A€PUBATHU CaMO KaTO XCKUPAHU ITO3UITUH.

15. OHnHCAHHE HA BCHYKH OTPAHUYEHHUS HA HHBECTHI[HOHHATA ITOJIHTHKA H ITOCOYBAHE HA BCAKAKBH
TEXHHKH U HHCTPYMEHTH HJIH IIPABOMOILUA 34 3SAEMAHE, KOUTO MOT'AT /IA BB/IAT U3I10/I3BAHH IIPH
VITPABJIEHHETO HA @OH/IA, BKTIOYHTE/IHO CIIOPA3YMEHHA 34 H3I10JI3BAHE, Ol PAHUYABAHE, IOBTOPHO
HU3IIOJI3BAHE HA 'APAHIITHH H AKTHBH H MAKCUMAJIHOTO HHUBO HA JINBBbPHJ/IK, KOETO MOJKE /1A CE
HU3II0I3BA

YHpaBI/ITCJ'IHT Ha qDOHZ[a MOXKC J1a CKJIF0YBA JOTOBOPHU OT UMCTO Ha (I)OH,Ha 3a Bb3MOXHH KOMIIOHCHTH Ha nopT(bei/'ma
CaMO aKO TC HC HapyliaBaT OrpaHUY4CHUsATA, I/I36p06HI/I no-ao0Jy.

Cna3BaHeTo Ha HWHBCCTUIIMOHHUTC IIpaBWjIa, OIMPCACIICHU IMO-A0TY, TpiI6Ba Jaa 6’B,I[e IIOCTUTHATO KbM MOMCHTA Ha
HWHBCCTUIIMOHHOTO PCHICHUEC, C OTJICA HA ITa3apHaTa CTOMHOCT Ha PA3IMIHUTC KOMIIOHCHTH Ha nopT(beI‘/'ma KbM JJaTaTa
Ha CcACJIKaTa CIIpsAMO COOCTBEHHUS KamuTajl Ha qDOH,I[a KBbM Ta3u Jgarta.

HNHBeCTMIIMOHHHM OTPAHMYEHHS 110 OTHOILIEHNE HA AKTUBHUTE HA DOoHJIA:

Cobrinacuo wieHoBe 8 — 11 ot [IpaBurenctBeHo nocraHosienue Ne 78/2014 oTHOCHO npaBuiIaTa 3a HHBECTUPAHE
U 3aeMaHe Ha CPEJICTBA OT APY>KECTBa 3a KOJEKTHUBHO HHBECTUPAHE!

1) AxruBure Ha [TKUTILK He TpsOBa 1a Ha/iBUIIABAT
a) 10% oT akTUBUTE My MOTaT Ja ObJaT MHBECTUPAHU B MPEXBHPIMMH IICHHU KHIKA WA HHCTPYMEHTH Ha
MApUYHUSA T1a3ap, EMUTHPAHH OT €IWH U ChII] eMUTEHT,
0) 20% B IEMO3UTH HA ChIATa KPSJUTHA HHCTUTYIIHS.

2) Puckosata excriozunust Ha [IKUITLK kbM KOHTpareHT mo J0TOBOP 3a U3BBHOOPCOBM JIEpUBATH HE MOXKE Ja
HaJBUImaBa 5% OT aKkTHBMTE MY WJIM aKO KOHTPareHThT MO JIOTOBOpAa € KPEIWTHA HMHCTUTYLHS ChIJIACHO
ompeneneHneTo B wieH 2, maparpad 1, Gyksa e) or IlpaButenctBeHo mocraHoBienne Ne 78/2014 — 10% ot
AKTHBUTE MY.

3) OOmara cTOWHOCT Ha MPEXBBPIMMHUTE IEHHH KHIDKA ¥ MHCTPYMEHTHTE Ha MAapHYHHA a3ap Ha CMHUTCHTH, B
kouto crtoiHocTTa Ha uHBecTuMuTe Ha [TKUIILK nHaaxBbpia 5% ot akrtuBute Ha [KUIILK, He mMoxe na
Haasumasa 40% ot akruBure Ha I[IKUIILK. ToBa He ce oTHacs 3a JAENO3UTHM B KPEOUTHU HHCTUTYLIHH,
MOJUTEKANTN Ha TPYACHIUANCH HAA30p, WU 3a CACIKH C M3BHHOOPCOBU NIEPUBATH C KPEIUTHH HHCTHTYIIHH,
MOJJIeXKaly Ha MPpYAEHIMAIEH Ha130p.

4) HezaBucHMO OT CIIEU(UYHUTE OTPAaHHUYCHHS 32 €eMUTCHTH, TOCOYeHH B Taparpad 1, obmarta eKcro3uius Ha
TIKUIILIK kbM JaneHa MHCTUTYLHMs, NPOM3THYAIA OT WHBECTHLMU B IPEXBBPIMMU LEHHU KHUXKA WIU
WHCTPYMEHTH Ha IAPUIHHMS 11a3ap, EMUTUPAHU OT Ta3W WHCTUTYIIVSI, JCTIO3UTH B Ta3W HHCTUTYIIUS U IOTOBOPH 32
M3BBHOOPCOBU JIEPUBATH C Ta3W MHCTUTYIUS, HE MOXe na HaaBumasa 20% ot aktusure Ha [TKUTTLK.

5) Orpannyenue ot 35% Moxke J1a Oblie MPUIOKEHO KbM OTpaHUYCHHETO, TOCOUYeHO B maparpad 1, Oyksa a),
KOrato €MHUTCHTHT WM TapaHTHT Ha NPEXBBPJIMMU HEHHU KHHXKA WJIIM MHCTPYMCEHTH Ha IapUYHUA IMasap €
JIbpyKaBa YICHKA, MECTCH OpPraH Ha IbpKaBa WICHKA, TPETa IbprKaBa HITH ITyOJIUYHA MEKIYHAPOIHA OPTaHU3AIIHS,
B KOSITO WICHYBAT eIHAa WK moBeue abpkaBu oT EUII. Te3u neHHM KHIDKA U MHCTPYMEHTH HA MAPUYHUS Ma3ap
HE ce B3eMaT MPEBUJ 3a IeITUTE Ha MMpHiIaraHeTo Ha orpaHumdeHuero ot 40%, mocoveHo B maparpad 3.

6) 3a nnoTeyHNUTE OOJIMTALIMN, EMUTUPAHH OT MIIOTEYHH KPEIUTHH MHCTUTYLIUH ChC CEAAIMIIE B Y Hrapusi, MOXe
Jla ce Ipujiara orpaHudeHne ot 25%, 3a pa3irka OT OTpaHWYeHHUETO, IOCOYeHO B maparpad 1, Oyksa a), KakTo U
3a obnmuranuuTe, eMuTHpaHu npean § ronu 2022 r. oT KpeIuTHAa HHCTUTYNHSA, yCTaHOBEHA B AbpkaBa oT EUII u
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oJJIerKala Ha ClelrajIeH MyOaMyeH Ha[30p 0 3aKOH C 1IeJ 3aIlUTa Ha MHTEPECUTE Ha O0JUralluoOHEepHTE, IPH
yCJIOBHE Y€ MOCJIE/IHATa € 3a/IbJDKEHA 10 3aKOH J1a MHBECTHPA MOCTHIUICHUATA OT EMUTHPAHETO Ha OOJIUTalUNTE
B TAaKMBAa aKTHUBH, KOUTO Ca B ChCTOSHHE J]a YAOBJICTBOPST B3EMAHUATA, CBBP3aHHU C OOJIUTAIIMUTE, 10 BCIKO BpEME
IIpe3 CpoKa Ha OOJIMraluuTe M KOUTO TPsAOBa a ObAAT U3IOJI3BaHH HA ITBPBO MSICTO 3a M3ILIAINIAHE Ha TJIaBHUNATA
U TUIAlaHe Ha HAYUCICHUTE JHMXBH B CIIydail Ha JIMKBUAAIMA Ha €MUTEHTA, WM B CIydail Ha oOiuraimy,
obxsanatu ot [upektuBa (EC) 2019/65/EO na EBpomeifickus mapiaameHT m Ha CpBera or 20 mekeMBpH
2019 romuHa OTHOCHO EMHTHpPAHETO Ha OOE3NeUeHH OONUTAINH W ITyOJMYHHUS Haa30p BBPXY 00€3ledeHUTe
obmurammu u 3a usMeHerne Ha aupexTuBu 2009/65/EO u 2014/59/EC, oT akTHBHTE, KOUTO Ca JOIyCTUMH 3a
eMHUTHpaHe Ha 00e3IeYeHU OOJIMralluy U Ce CYMTAT 32 00e3NEeYeHN O0JIUranyy ChIiIacHO 3aKOHOJATEJICTBOTO Ha
abpxkaBata o1 EUII, tpancnionnpama Jupexrusa (EC) 2019/2162 na EBponeiickus napiament u Ha CbBera OT
27 noemBpu 2019 roauna 3a uamenenue Ha aupektusu 2009/65/EO u 2014/59/EC. Koraro ITKUITLK nnBecTrpa
roBede oT 5% OT akTHMBUTE CH B IIEHHM KHIXKA, [OTIA/IAIly B 00XBaTa Ha HACTOSIINS Naparpad), eMUTHPaHU OT
JlaJIeH EMHUTEHT, 00I1aTa CTOMHOCT Ha Te3W HHBECTHLIMY He TpsiOBa na Hajasumasa 80% ot akrueute Ha [TIKUTILK.
Te3u 1leHHM KHIDKa U MHCTPYMEHTH Ha MapUyHHS I1a3ap HE ce B3eMaT Mpe/ABUJ 32 LEJINTE Ha NpUIaraHeTo Ha
orpanndenuero ot 40%, mocoueHo B maparpad 3.

7) OrpaHn4eHusTa, NpeABHICHH B maparpadgu 1 —6, He MoraT nma ce CyMHpar, Taka 4e HHBECTHUINHTE B
MIPEXBBPIIMMH [IEHHU KHIDKA W MHCTPYMCHTH Ha TApUYHUS 1a3ap, EMUTHPAHHA OT €IWH WU CHII €MUTCHT, W B
JIENIO3UTH U I€pUBATUBHU MHCTPYMEHTH, JENO3UPAHU B TAKOBA NPEANPUATUE, HE MOraT Aa HaaBumanaT 35% ot
aktuBute Ha [TKUITLK.

8) [pyxecTBara, mpUHAAICKAIIKM KbM TpyHa HPeANpHATHA 3a LEJUTe Ha H3TOTBIHETO HAa KOHCOJIMIHPAHU
TOJUIITHA OTYETH WJIN B CHOTBETCTBHE C NMPHETUTE MEXKIYyHAPOIHHU CUETOBOJHHU CTAHAAPTH, CE CUUTAT 3a €IHO
JIUIIE 3a IeTUTe Ha U3YUCIABAHETO Ha OTPAaHUUYEHHTA, TOCOUEHH B WieH 8 oT IIpaBUTEICTBEHO MOCTAHOBIICHHUE
Ne 78/2014, npu ycnoBue ue o0miaTa CTOWHOCT Ha MHBECTHLIMHUTE B MIPEXBBPINMH LIEHHU KHUKA U HHCTPYMEHTH
Ha MapHWYHHMSA M1a3ap Ha €1Ha U ChIIa Ipyna NpeAnpHuaTHs He Moxe 1a Haasumasa 20% ot aktusute Ha [TIKUITLIK.

BwMmecTo orpanmdenuneTo, onpezencHo B maparpad 1, Moxke 1a ce IpuiIoXKH orpaHudeHue oT 35% 10 OTHOLIEHHUE
Ha J1a/IeH EMUTCEHT, aKO TOH 1Ma CHIIHO JOMUHHPAIIO MOJIOKCHNE Ha ChOTBETHUTE PETryJIUpaHH MTa3apy M HHACKCH.

Upes meporanust OT OTpaHHYCHUSTA, TIOCOUEHH B WwieH 1/B, anmuues 1, Oyksa a) n wieH 8 ot IIpaButencTBeHo
noctanosaenue Ne 78/2014 oTHOCHO mNpaBWiiaTa 3a WHBECTHpPAHE W 3acMaHe Ha CPEJACTBA 33 KOJIEKTUBHO
unBectupane, [IKUIIIK morat — ¢ pa3pemieHre Ha Hag30pHUs oprad — jaa uaectupar 10 100% ot akTuBuTE CH
B Pa3IMYHH NPEXBHPIMMHU IEHHU KHID)KA U MHCTPYMEHTH Ha MapUYHUSA Na3ap, eMUTHPAHU WIH TapaHTUPAHU OT
abpxkasa oT EMIL, oT HEMHO MECTHO NPaBUTENICTBO, OT TPETA AbP>KaBa UM OT MEXAyHapoJHa OpraHu3alus, B
KOSITO YICHYBAT €IHA WJIM MOBEYe Jbp)KaBU WICHKH. Haq30pHUAT opraH MoXke J1a PEeIoCTaBU JIepOTaIus, ako
npurexartenurte Ha asutoBe Ha [TKUIILK ce moi3BaT OT ChIIOTO HUBO Ha 3alllUTa KaTO MPUTEKATEIUTE Ha JSUTIOBE
Ha [IKUIILK, npunaramo orpannuenusra mno uieH 8, u ako [TIKUIILK nma Hali-MaJIKo IECT pa3InyHi €eMUCHH
LIEHHH KHWKA U HHBecTHpa 10 30% OT akKTHBUTE CH B €JHA CEPHs LICHHU KHIKA.

MKUIILK mosxe na nnBectupa a0 20% OT akTUBUTE CH B IIeHHH KHIKA Ha AaneHo [TKUIILK, pernamentupanu
B wreH 2, ammHes 1, OykBa ) ot IlpaBurenctBeHo mnoctaHoBieHue Ne 78/2014 oTHOcHO mpaBuiara 3a
MHBECTHPAHE M 3aeMaHe Ha CPEJICTBA OT KOJIEKTMBHH WHBECTHIIMOHHU CXEMH, WJIM B IIEHHU KHIDKAa Ha JAPYTH
KOJICKTUBHU WHBECTHIIMOHHU CXEMH.

OOmiaTa cTOMHOCT Ha JssloBeTe Ha B3auMHU (onjose, paszinunu ot [IKUIILK wu npyru npennpusitusi 3a
KOJIEKTUBHO MHBECTUpaHe, He Moxke jaa HaaBuiara 30% ot aktuBute Ha [TKUIIIK.

OrpannyeHnsi 32 HHBECTHPaHe 110 OTHOIIEHNE HA Pa3PelIeHATe AKTHBHI

Ceraacao wieH 12 ot [IpaBurenctBeHo moctaHoBierne Ne 78/2014 oTHOCHO mpaBWiIaTa 3a MHBECTHpPAHE U
3a€MaHC Ha CPCACTBA OT KOJIEKTUBHN MHBCCTUIIMOHHU CXEMMU:

1) IIKUIILIK =He Moxe ma mpuaoOuBa KBaTA(UITMPAHO BIUSHUE B KOHTO U JIa € eMUTEHT MU BIHUSHUE, BOACIIO
70 Ty ONUYHO TPEUIOKEHNE 3a MOTIbIIAHE B IyOIMYHO THPTYBAaHO APY>KECTBO.

2) B nompnaeHne kpM pasnopeadute Ha maparpad 1, [IKUIILK #e Moxe na npuaobuBa:

a) 1o 10% ot akiuuTe 6€3 MpaBo Ha TJac Ha JaJIeH EMUTEHT,

0) 1o 10% oT ABArOBHUTE KHIKA HA TAJICH EMUTCHT,

B) o 25% OT [sutoBeTe Ha KOJCKTHBEH WHBecTHUIMOHeH ¢(ora Ha npyro [NKUIILIK wnu ot asnoBere Ha
KOJICKTUBEH HHBECTHIIMOHEH (POHI Ha IPYTO MPEIIPUATHE 32 KOJIEKTUBHO HHBECTUPAHE,
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F) a0 10 MMpOoUCHTAa OT UHCTPYMCHTUTC HA MMapUYHHUS a3ap Ha EMUTHpAlld UHCTUTYLUA.

3) Orpann4eHusTa, IOCOYCHH B Taparpad 2, Moxke 1a He ObIaT B3ETH IIPEIBUI B MOMEHTA Ha MPUIO0MBaHE, aKO
OpyTHaTa CTOMHOCT Ha JBJITOBHTE LIEHHN KHIDKA WJIM HHCTPYMEHTHTE Ha IIAPUYHHMS Na3ap WIK HETHATa CTOHHOCT
Ha IUIACHPaHHUTE LICHHH KHI)KA HE MOXKe J1a ObJie ONpe/ielicHa B TO3H MOMEHT.

4) Orpann4eHusTa, MOCOYEHH B Maparpadu 1 u 2, He ce mpuiarar:

a) B CIIy4ail Ha MPEXBBPINMH IICHHHU KHIDKA M MHCTPYMEHTH Ha NMapUYHUS Na3ap, EMUTHPAHU WM TapaHTUPAHH
oT abpxaBa oT EMII win HeliHO MECTHO ITPaBUTEJICTBO,

0) MpexBBPIMMHU LIEHHH KHUKAa M MHCTPYMEHTU Ha NMapU4HUA Ma3ap, eMUTUPAHU WIK FapaHTHpPaHU OT TpeTa
JbpKaBa,

B) NPEXBBPJIMMH [IEHHH KHIMKa ¥ MHCTPYMEHTH Ha NMapU4YHMS 11a3ap, EMUTUPAHH OT MyOJUYHH MEXIyHapOJHU
OpraHu3aliy, B KOUTO WICHYBAaT €/JHa WIX NoBede AbpkaBu oT EUII,

T) 10 OTHOILICHHE Ha aKLUU Ha APY>KECTBO, YUPEJICHO B TpeTa AbpKaBa, KOETO MHBECTHPA MPEAUMHO B IEHHU
KHIDKA Ha EMHTCHTH, YCTAHOBCHHU B Ta3H IbprkKaBa, KOTaTO Ta3W COOCTBEHOCT € €IMHCTBEHUSAT Bb3MOXXCH HAUMH
CBIJIACHO 3aKOHUTE Ha Ta3u abprxkasa 3a [IKUIILIK na uHBecTHpa B LICHHU KHUXA HA €EMUTEHTH, YCTAHOBEHU B
Ta3u IbprKaBa.

5) [eporaunsTa, npenBuaeHa B maparpad 4, Oyksa r), Moke /1a ce IpuiIara caMo ako HHBECTHUIIMOHHATA MOIHUTHKA
Ha OPEANPHUATHETO, HAMHUPAILO CE Ha TEPUTOPUATA HA TPETATa AbP>KaBa, € B CbOTBETCTBHE C MHBECTULIMOHHUTE
orpanudeHus Ha [IKUIIIK u npaBunarta 3a HaAXBBPIISHE Ha T€3U OTpaHUYCHHUS.

CpeneH Koe(hUIIMEHT Ha OCTAThYCH CPOK JI0 Majiexka: MAKCUMYM 2 TOJUHHU.

(I)OH,I[LT HC € UTBIKCH [J1d Cl1a3Ba NHBECTUIIMOHHUTC OTpaHUYCHU, I/I36POCHI/I B HACTOAIIATA I''IaBd, KOraTo ypaxHsaBa
IIpaBa 3a 3allMCBaHEC, CBbP3aHU C IPEXBBbPIMMHA ICHHU KHHKa U MHCTPYMCHTHU Ha MapUvHUS 1a3ap, KOUTO NPUTCIKABA,
WA KOT'aTO TC3U JIMMHUTHU Ca HAAXBBPJICHU IO MIPUYHMHU, KOUTO €Ca U3BbH KOHTPOJIA Ha (DOH,Z[a. B cnyqaﬁ Ha TaKHMBa
HapyHICHUA Ha OTPAHUYCHUATA q)OHI['BT BB3CTAHOBsBA CIIa3BAHCTO HA OIrPAHUYCHUATA B CBOUTC CACIKU 34 npoz{a>K6a
— KaTO HAJIC’)KHO OTHHUTA UHTCPECUTE HA CBOUTC MHBCCTUTOPH — Bb3MOXKHO Haﬁ-CKOpO, HO HE HO-KBCHO OT 90 JIHH.

VYupasurenst Ha @oHJa HE MOXE Ja WHBECTHpa cOOCTBeHHMs1 cu Kamutan B [smoBete Ha DOHAA, eMUTHPAHU OT
®donja.

®oHabeT nHBecTHpa NoHe 80% B aKTHBH, EMUTHPAHU U ThPTYBaHU U3BBH YHIrapus.

VYupasurenst Ha @oHJa MOXKeE J1a 3aKyIIyBa CaMoO ABJITOBH LIEHHH KHIKA, IEHOMUHHPAHU BbB (OPUHTH, EMUTHPAHU
OT IIeHTpaJiHaTa OaHKa Ha JIbp)kaBa — 4ieHKa Ha EBpomnelickusi cbio3, pH CIa3BaHe HA JeHCTBAIINTE KbM MOMEHTA
3aKOHOBH Pa3NopeadH 1 Ha ONPEJIENICHNTE B TAX CPOKOBE.

OcgeH ToBa Yrpasuresiat Ha DoHa TpsOBa /1a Ca3Ba 0 BCSIKO BpeMe BCHYKH IPYTH HHBECTHIIMOHHU OTPaHUYCHUS,
MpeIBUICHN B 3aKOHA 3a KOJCKTUBHUTE HHBECTHIINH, B IPAaBUTEICTBEHO mocTtaHoBIeHUEe Ne 78/2014 (111. 14.) u BBB
BCSIKO JIPYTO JICUCTBAIO 3aKOHOAATEIICTBO.

logumauTe w mecrMecedyHuTe oTueTd Ha DoHIa ChIbpkaT HHPOpManusTa, mocodeHa B pazaen XI ot
MpuIokeHrne 6 Ha 3aKOoHA 32 KOJIEKTHUBHHUTE WHBECTUIIMU OTHOCHO JIMBBPHUKA, KAKTO W MPABOTO Ha MOBTOPHO
M3I0JI3BaHe HA TapaHIUHUTE, IPEIOCTaBEHH 110 00e3MEeYeHNEeTO WIIH JOTOBOpa 3a TUBBPHUIK.

JlupbpuIK: MakcuManiHaTa o0Ia HeTHA pUCKOBa ekcro3unus Ha ®oHpa e orpanmyeHa 10 200% OT akTHBHTE Ha
donga B CHOTBETCTBUE C HHBECTUIIMOHHATA TTOJIUTUKA.

16. BAJIYTA, B KOATO E JEHOMHHHPAHA EKCITIO3HIIHATA HA IIOPT®EHIA

VYupasutensat na PoHaa ynpapisiBa akTHBHO BalyTHaTa ekcroszuims Ha Ponpa. Koraro Ympasurensar Ha ®onzna
CMETHE 3a IOJAXO/AIN0, TOW MOXKE HAIbJIHO Ja EIMMHHHpPA BAJIYTHHUS PHCK, MPOM3THUYAIl OT HMHCTPYMEHTH,
JICHOMHUHHPAHU B 4yKAECTPaHHA BayTa, upe3 (opybpAHH NPoaaxOH Ha BalyTa, HO ChIIO TaKa MOXKE Jia TIpeIlprueMe
OTKPHUTH BaJIyTHH MO3MLMUH 1O cBoe ycMoTpeHne. ChOTBETHO HETHATa BaJyTHA eKcro3ulms Ha DoHma Moxke Ja
Bapupa Mexxy 0% n 20%.
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17. OHNHCAHHE HA HHBECTHI[HOHHATA ITOJTHTHKA, TAPAHTHPAIIA 3AIJHTATA HA KAITHTAJIA H IIEYAJIBHTE, H
IIPE/IBU/IEHUTE C/JEJIKH, CBbP3AHH C HEA

Henpunoxumo.

18. IIOJIHTHKA HA 3AEMAHE

PasmepsT Ha 3aemurte, B3etr oT DoHIMA MpH Mmagex Mmo-MalbK OT 3 Mecena, He MOXe Aa HansuimaBa 10 Ha cTO OT
HeroBUTe akTHBH. QOHABT WMa MPaBO Ja NpeNocTaBs obesmedeHre mo 3aeMa. QOHIBT HE MOXKE Ja €MUTHpa
obnuranmuy WM JAPYTH IBITOBH LeHHW KHIKA. Cropa3yMeHHs 3a pa3CpOueHO IUIAllaHe, MPEJOCTaBeHH OT
HuctpubyTtopa mo 15 mHu 3a 3aapinkeHune 3a miamane ot @oHma, He MPeICTaBIIBAT IIOIyYaBaHE B 3aEM.

QDOHIBT HE MOXE Jla MPEeNOCTaBs 3a€MM WJIM rapaHlud. ToBa OTpaHMYEHHE HE Ce Mpuiara 3a 3aKkylyBaHe Ha
(hUHAHCOBY MHCTPYMEHTH, KOUTO HE Ca HAITBJIHO TIATCHH.

DOHIBT MMa MPaBO Ja MPEAOCTaBsi 00e3MeUYeHHE 3a CBOMTE JEPUBATHUBHU TPAHCAKIUHU, KATO CTOMHOCTTAa UM C€
U3BIIHYA OT akTUBUTE Ha DoHa. YCioBHsATa 3a OIICHKA Ha aKTUBHUTE, MPEXBBPIICHU KaTO 00C3MEeUCHUE, Ca BKITFOUCHH
B Paznen 27 ot IlonuTukata 3a ynpasnenue Ha DoHpa.

(DOHIL"I)T MOXKE nOa Hpe}IOCTaBﬂ B 3a€M WM da B3€Ma B 3a€M ILCHHU KHHUXA B paMKI/ITe Ha CHOCJIKH 3a
IpeocTaBsHe/3aeMaHe Ha IICHHU KHIDKA, TIPH YCIIOBHUE 4e Te He HagBumanaT 30% oT o0maTa CTOHHOCT Ha HETOBUTE
aKTUBH.

19. JIbPKABHUTE, MECTHHTE OPTAHH HJIH ITYBJIHYHHUTE MEKIYHAPOJHH OPIAHH, EMUTHPAIIH HIIH
TAPAHTHPAIIH IEHHH KHUKA, B YHHTO NEHHH KHH)KA @OHABT Bb3HAMEPABA JIA HHBECTHPA IIOBEYE
OT 35 IIPOIJEHTA OT CBOUTE AKTHBH

C paszpewienue Ha MNB ®@ounbsT Moxe na unBectupa 10 100% OT akTUBUTE CU B LIEHHU KHW)XKA, EMUTHUPAHU WIH
rapaHtTupand oT IbpkaBa — ujeHka Ha EWIT win OWCP, wnu B ABATOBM [EHHU KHWXKA, €MHUTHPAHU WU
rapaHTHPaHU OT MEKAYHAPOJHA (PMHAHCOBA MHCTHUTYIIMS, TP YCIOBHE Y€ He moBeue oT 30 MpoIeHTa OT aKTUBUTE
My MoOTar Ja ObJaT UHBECTUPAHU B IICHHU KHUXAa OT J]ajieHa cepus U TOM MHBECTUPA B Hall-Mallko 6 pa3u4HU CEPUU.
Excnozunusta ot 35% 3a aktuBuTe Ha PoHIA MOXKE Ma ObJe HaAXBBpJIEHA NPU MHBECTHUPAHE B IICHHU KHHXKA,
€MUTHPAHU OT CJIETHUTE EMUTEHTH:

- O®paHuus

- TI'epmanus

- HWranus

- HUcnanus

- VYHrapus

- PymbHusA

- EBpomnelicku cb1o3

- EBpormeiicku MexaHH3bM 3a CTAOHIHOCT

20. OIHCAHHE HA PEIUIHKHPAHHA HHIEKC H MAKCHMAJIHOTO HUBO HA OTK/IOHEHHE OT
CPE/THOIIPETETTTEHATA CTOHHOCT HA HHJEKCA HA IEHHUTE KHHKA

Henpunoxumo.

21. HHBECTHIIHOHHA ITOJINTHKA HA HHBECTHI[HOHHHA ®OH/I, B KOATO HHBECTHI[HOHEH ®OH]I,
HHBECTHPAI B JIPYTH HHBECTHIIHOHHH ®OH/IOBE, IIVIAHUPA JIA HHBECTHPA ITOBEYE OT 20 IIPOIIEHTA OT
CBOUTE AKTUBH

Henpunoxumo.
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22. OITHCAHHE HA HEJEBOTO ITKHIII[K v HETOBOTO HHBECTHIIHOHHO OTJEJIEHHUE, OITHCAHHUE HA I''TABHUA
DAH, HHDOPMALIUA 34 TOBA KBJIE E YCTAHOBEH BCEKH I'JTABEH ®AH

Henpunoxumo.

23. JIPYIrA HHOOPMALHA, CBBP3AHA C JJAJEHHA IIPEMET

Henpunoxumo.

24. HH®OPMAIIHA, CBBP3AHA CHC CAEJIKH C JEPHBATH

241 Hugpopmayua 3a moga danu coenkume c 0epugamu ce uU3ebpPUI6anm 3a yeaume Ha XeoNCupanemo, uiu 3a
U3NBAHEHUE HA UHEECMUYUOHHY Uenu

@oHIBT W3NON3BA JIEPUBATUBHM WHCTPYMEHTH 3a LEIUTE Ha XEDKMPAHETO M 32 €(PEeKTUBHOTO pa3BUTHE Ha
noprdeiina. Caenxkure, CKIIOUEHH C LieJ XePKUpaHe, HaMalsiBaT eKcro3uiusita Ha GoHia KbM dysKJIecTpaHHa BallyTa
WU Ipyrd MHCTpYMeHTH. C U3MOJI3BaHETO Ha MMO3MLUH, NPEANIPUETH 32 €(DEeKTHBHOTO pa3BUTHE Ha nopTdeiina, HUue
noemMame Ia3zapHa eKCIIO3HLUs Ype3 JePUBATHBHU HHCTPYMEHTH, KOETO MOXeE J1a YBEJIMYH pUCKa Ha noprdeiina upes
PHUCKa OT HEU3IIBIIHEHHE, CBBP3aH C JEPUBATUBHUTE JOIOBOPHU.

24.2 Iomenyuanno yenesu 0epusamusHu UHCHIPYMEHMU WU COCIKU C 0epusamu

Jomyctnmu nepuBaTHBHU HHCTPYMEHTH:

JepuBaTBHM (UHAHCOBH HWHCTPYMEHTH, TBPTYBaHH Ha pETyJHpaHH TI1a3apd, BKIIOYUTECIHO CKBHBAJICHTHHU
MHCTPYMEHTH C IapHYCH CETHIMEHT W HECTAHAAPTU3UPAHM JEPUBATUBHHU (HMHAHCOBH WHCTPYMEHTH, THPTYBAaHHU
M3BBHOOPCOBO (JIOTOBOPH 32 M3BEHOOPCOBH JICPUBATH), IIPU YCIOBHE Ye:

a) 6a30BM MHCTPYMEHTHM HA TAaKHWBa JIOTOBOPH 33 H3BBHOOPCOBM [EpUBATH Ca AOIMYCTUMH HHCTPYMEHTH WIIH
(hMHAHCOBM UHJEKCH, JTUXBEHU MPOLIEHTH, 0OOMEHHH KYPCOBE WIIM BATyTH, B KOUTO DOHIBT MMa MPABO J1a HHBECTHPA
B CHOTBETCTBHUE C MHBECTUIIMOHHUTE CH IIeNH, onpenenenu B [lonuTukara 3a ynpasieHue Ha DoHza;

6) KOHTpareHTHTe IO TaKHWBa JOTOBOPH 3a W3BBHOOPCOBH JEPHBATH Ca HMHCTHUTYIMH, KOWTO TIIOAJIEKAT Ha
MpyACHIAJICH Ha/I30p U ca KJIacu(UIIUpaHH B KATETOPUHUTE, pa3pemeHu oT HaxzopHus opras, u

8) OCHUTypeHa € HaJe)KIHa U IIPOBEpHMa €KEeIHEBHA OICHKAa Ha T€3HW M3BBHOOPCOBHU JEPUBATH M 110 MHULIMATHBA Ha
®donna norosopute MoraT fa ObAaT MPOJIaICHN, TMKBUANPAHHU WM MPUKIIFOYSHHN Upe3 Oleparys 10 MPUXBaIlaHe 10
BCSIKO BpEMe TI0 TSXHATa CIIPAaBEJINBA Ia3apHa CTOWHOCT.

24.3 Ilocousane na KOHKpemHUA RpAGeH AKM, Cb21ACHO Koiimo @Oonovm e Ynpajxcuui
6B3MOINCHOCH 30 0ePo2anus

Henpunoxumo.

24.4 HueecmuuuoHHU 02panuyenus 3a cOeiKume ¢ 0epusamu

DOHABT MOXKE /1a U3BBPIIBA CACIKU C IEPUBATH IIPU CICAHUTE YCIOBHS:

a) JIOrOBOPBT 32 JIepUBaTa € CKIIIOUCH 32 LEJUTE Ha XeDKUPAHETO WK 33 €(DEKTUBHOTO yIpaBJeHHe Ha TopTdeiina;
6) oOmrara HeTHa PUCKOBA eKcro3unusa Ha PoHJa — BKIIIOYUTEIHO TE3M, CBBP3aHHU ChC CIENKH C ACPUBATH — HE
TpsiOBa /a Ha/BWIIAaBa JBAa IIPTH HETHATa CTOWHOCT HAa aKTUBUTE My. OOmiata HeTHpaHa PHUCKOBA EKCITO3UIIHS
O3Ha4aBa cymara OT aOCOJIOTHUTE CTOMHOCTH Ha HETUPAHUTE PUCKOBU EKCIIO3MIMH, CHIIECTBYBAIIN B OTAEITHUTE
uHcTpyMeHTH Ha @onja. HeTupanaTta puckoBa €KCO3UIUS, CHIECTBYBAIlA B OTAEIHUTE HHCTpYMEHTH Ha DoHA,
ce yCTaHOBsiBa upe3 J00aBsHE Ha TEKyllaTa CTOMHOCT HAa JaJEHHUS aKTUB KbM CTOMHOCTTa Ha €KCIIO3WIHATA,
CBIIECTBYBAIlla B CACIKH C JAEPUBATH, Oa3UpaHU Ha CHIIUS MHCTPYMEHT, [0 HaYWH, 10 KOWTO EKCIIO3MIMUTE Ha
MPOTUBOMOJIOKHH C/ICJIKH Ce HETUPAT €/1Ha CIPSIMO JIpyTa. 3a [eJUTe Ha ClIa3BaHeTO Ha OrpaHNYEHHUETO 3a o0ImaTa
HETHpaHa pUCKOBa excrio3uiwst Ha @oHma, CAETKUTE C AePUBATH, CKITFOUEHH C IeJT XeKUpaHe Ha BATyTHH PUCKOBE,
CBIIECTBYBAIl B HHCTpyMeHTUTE Ha PoHa, MOXe Ja He ObAaT B3€TH 110 BHUMAHUE.

B) Hermpamata pmckoBa ekcro3mnus Ha DoHJa, ChHIIECTBYBalla B OTICIHHUTE HHCTPYMEHTH, He TpsAOBa naa
HaJBUIIIaBa WHBECTUIIMOHHUTE OTpaHUUEHUS, OTpeiesieHu 3a naaenns nHeTpyment B [IMC Ne 78/2014. (I11.14.) numu
B Ilonmntukata 3a ynpasieHne Ha Ponpa. Ilpn mpumaraHeTo Ha TOBa MPaBHJIO HE € HEOOXOAWMO Ja Ce€ B3eMar
MPEIBUI CACTKUTE C JEPHBATH, CBBP3aHM C HMHIEKC, BHHATH TPsAOBa Ja ce MMa MpeaBHi obadue Iamu jJajeHa
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NpexXBbpjIrMMa LCHHA KHUTAa WJIKM MHCTPYMCHT Ha HNapHUYHUA 1as3ap CbAbpiKa U CACJIKU C JACPUBATHU, 6a3npaHM Ha
AaJICHUA UHCTPYMCHT.

245 Ilpaeuna 3a Hemupane Ha RO3UYUU, OBPHCAHYU 6 KOHKPEMHU UHCIPYMEHMU

WuBecTuimoHHUTE OrpaHndeHus, n3dopoenu B Paznen 15 ot [lonntikara 3a ynpasinenne Ha @oHza, ce OTHACAT 10O
HETHATA MMO3MIIU Ha OTACIHUTE IICHHU KHH)KA, KAaKTO ClIe/IBa:

- HeTHATa TO3WIUS HA BaJyTH, [ICHHU KHW)KA, MPEICTABIABAINM HUIACHTUYHU MPaBa, U Ha (GOPYBPAHU CACIKH 32
ChlllaTa BajlyTa WM WHBECTUIIMOHHU MHCTPYMEHTH W 3a CHIIUS Malexk, OMIHMU U BapUAHTHU 3a OMIMHU O3HAuYaBa
pa3jiHKaTa MeXIy IbJTH (KbCH) MO3UIMH HA MHBECTHUIIMOHHUS HHCTPYMEHT 32 Pa3jiKa OT KbCH (JIBJTH) MO3UIIHH;

- VrpaBuTeIAT Ha MHBECTUIIMOHEH (HOH MOKE J1a IPUXBAIA JBJITHTE (KECUTE) HEACPUBATHBHH ITO3UIMH Ha (OHIA
BBB BANyTH WJIH WHBECTHIIMOHHH WHCTPYMEHTH C KBbCH (IBJITH) MO3WIHMK B ACPUBATH B CHIIUTE BAIYTH WA
WHBECTHIIMOHHN MHCTPYMEHTH, KaKTO M IIBITHTE M KHCHUTE TO3HIIUH B JEPUBATH B CBHIIUTE aKTHBH CIHA CHPSIMO
Aapyra;

- TIO3WIIMY B CTHU ¥ CHIU 0a30BH IICHHU KHIDKA MOTAT Jla ObJIaT MPUXBAHATH, aKO BCUYKH KPUTCPHH, IIOCOYCHU 10~
JI0JTy, Ca U3I'BJIHEHU €THOBPEMEHHO:

1. eMUTEHTHUTE HA EHHUTE KHIKA, HOMUHAIHUTE JIMXBEHU MPOIIEHTH U CPOKBT UM Ha MaJiexk ca €HH U ChILH, U

2. IICHHUTC KHUXXAa Ca }IGHOMI/IHHpaHI/I B €IHA U ChIIla BanyTa;

- TIO3WIIMUTE B KOHBEPTUPYEMH IIEHHU KHIKA HE MOTaT Ja ObAaT MPUXBaHATH OT MIPOTHBOTIOI0KHA O3NS B ICHHU
KHIDKA, B KOSATO MOTaT Jja ObIaT KOHBEPTHUPAHHU 0a30BHUTE IICHHU KHIKA,

- HeTHata no3uiys Ha @oHJa ce onpeaens 3a Besika BasryTa. HeTHa oTBopeHa BaslyTHA MO3UIIHSI 03HaYaBa cOOPBT OT
CJICAHUTE KOMITOHCHTH:

a) IIO3ULUU OT Hel[epI/IBaTI/IBHI/I CIACIIKH,

6) HeTHa QroYbpcHa Mo3uLMsl (pa3iuKaTa MeXy B3eMaHUsTa

W 33JbJDKCHUSITA BBB BPB3Ka ¢ (hOPYBPAHU BAITYyTHH C/ENKHU, BKIIOUUTEIHO KalUTaJIM3UPaHUuTe CyMU Ha GOpYbPAHU
BaJyTHH C/ICTIKH M BAIYTHH CyalloBe, H3BBPIICHN Ha OopcaTa);

6) YCIIOBHU ¥ HAITBITHO 00e3MeueH: O'bJeIN TOXOI! U TIaCHBH;

2) HeTeH JeNTa PUCK Ha ONIINY 32 €IHU U CHIIU BaXyTH (HETSH AeNTa PUCK 03HaUaBa Pa3InKaTa MexXIry aOCOIIOTHHUTE
CTOWHOCTH Ha TOJIOKUTEITHUTE W OTPUIATEITHATE AeNTa pUCcKoBe. [lenTa pUCKBT HA ONIMOHHA CAETKA € Ma3apHaTa
CTOWHOCT Ha 6a30BaTa BalyTa, yMHOXKEHA IO JENTaTa Ha ONMIHUATA);

0) ma3apHaTa CTOMHOCT Ha APYTH ONLNH, TCHOMHUHUPAHU B Uy>KAECTPaHHH BalyTH;

- YTIpaBIsBaH OT MHIACKC ACPUBATUBEH HHCTPYMEHT MOXe J1a ObJe MPUXBAaHAT CPEUIy [EHHN KHUXKa, KOTHUPAHU ChC
ChIUS peepeHTEH MHICKC, aKO ChAbPiKa Hal-MaJKO OCEMIIECET MPOLEHTa OT I[CHHUTEC KHMXKA, KOTUPAHU BHB
BBIPOCHHUSA pedepeHTeH HHIIEKC;

- IICHHU KHIDKA, MIPEJOCTABCHN KaTo 00e3leveHue Mo 3aeM WU MPEXBBPIICHU 110 CHiIaTa Ha JOTOBOp 3a 3acM, HE
MoraT Ja ObJIaT MPUXBAIIAHHU CPEITy ACPUBATUBHU KbCH TTO3UIUH.

24.6 Ynpaenenue na nozuyuu é unoexkcu u Opyzu CioMdcHu UHCMPYMeHmu

Ba31/1paH Ha MHJACKC JICPUBATUBCH MHCTPYMECHT MOXKE Oa 6'[),[[6 MpuUXBaHAT CPEIly HEHHU KHUXA, KOTUPAaHU CbC ChIIUA
pedepeHTeH HHACKC, aKO ChIAbPIKa HA-MAJIKO 0CEMICCET MPOICHTAa OT [ICHHUTE KHIKA, KOTUPAHU BbB BHIIPOCHUS
pebepeHTeH uHaeKc.

24.7 H3mounuyu na yenoea uHpopmayus, unon3eanu 3a oyeHKa
L{enuTe, My6INKYBaHH OT ATEHIMATA 33 YIpaBlIeHne Ha abpxkapaus 1bar (AKK), BLOOMBERG wuiu oT arenra 3a

AOKJIaABAHC Ha JaHHU, MPCAOCTABALL KOTUPOBKH 34 CbOTBETHUS MHCTPYMCEHT, CC U3II0JI3BAT 3a LCJIMTC HA OLICHKATA.

24.8 Kozamo xapakmepucmukume HA Oepueamume, 6 KOUMO UHBECMUWUOHHUAM (HOHO naanupa oa
uneecmupa, ce paziuuaeam om O0uwjume XapaKmepucmuku, RPEOnUcanu Om CbOMEEemHOMmO
3aKOHOOAMEICMB0, OMHACAWO Ce 00 COeIKUme ¢ Oepueamu, upuuHa uHdopmayus, Kosamo oopvuia
6HUMAHUE HA MO8A, KAMO ce NOCOU6AM XAPAKMEPUCMUKUME HA 0a0eHama O0epueamuena coeika u
OCHOGHUSIM PUCK

Henpunoxumo.

24.9 Jlpyza ungpopmauus, cewvp3ana ¢ 0adenus npeomem

Henpunoxumo.
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25. CHELHAJIHH PA3ITOPE/JIBH, CBhP3AHH C ®OH/IOBETE 34 HEJBHKUMH HMOTH

Henpunoxumo.
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IV. PuckoBe

26. OIIHCAHHE HA PHCKOBHTE ®AKTOPH

Puck, npousmuuaw om npomeru 6 cmoiHoOCmma Ha UHEECMUYUOHHUME UHCIMPYMEHMU, 6KI0UeHU 8 nopmeiina Ha
@onoa: T1azapHara 11eHa Ha HHBECTULIMOHHUTE HHCTPYMEHTH B TopTdeiina Ha Ponma Moxke 11a ce Kkonebae nopaan
NIPOMEHH B MKOHOMMYECKaTa M MOJMTHYECKaTa CpeAa, MapuyiHaTa MOJUTHKA Ha LEHTPATHUTE OaHKH, CTONAaHCKaTa
JEWHOCT Ha E€MUTEHTHUTEC W KPEAMTHHTE WHCTUTYLHMH, MpHEMalld OaHKOBM JAENO3UTH, TAXHATa JIMKBHIHOCT M
BB3NPHEMAHETO UM, KakTO M Bpb3KaTa MEXIYy THPCEHETO M IIpe/ularaHero. YmpaButensar Ha DoHma Moxe Ja
OrpaHH4H, HO HE MOXE HAITBJIHO J]a eIMMHUHIpA Bb3/ICHCTBUETO HAa KOJICOaHUsATA B IIEHUTE Ype3 TUBepcuUKanus Ha
noptdeiina, mopaan KOETo HETHaTa CTOWHOCT Ha akTHBUTE Ha Jsu1 oT PoHpa Moxe Ja HaMaiee B OINpEAEICHH
nepuonu. [IpaBuTencTBata Ha OTASTHNATE AbP)KaBH MOTAT Jla BbBEAAT MEPKH (HalpuMep yBelMYaBaHe HA JaHbBLUTE,
OTpaHMYaBaHE Ha PEIaTPUPAHETO Ha MEeYAON U T.H.), KOUTO MOTCHIMAIHO OMXa MOTIIN J1a OKayKaT HeOIaronpusITeH
edexT Bppxy PoHza.

Kpeoumen puck: Tlpn HIKOM MHBECTUIIMOHHU MHCTPYMEHTH, BKIIFOUCHH B nopTdeiina Ha PoHna, ocodeHo 6aHKOBU
JICTIO3UTH, HHCTPYMEHTH 32 KOJICKTHBHO MHBECTHUpPAHE, IBJITOBH LICHHN KHIKA, JPYTH WHCTPYMEHTH Ha MApHIHUSA
nasap M JIepUBaTUBHM MHCTPYMEHTH, ThPT'YBaHU M3BHHOOPCOBO, MOTEHIMATHOTO HEU3IIBIHEHUE HA 3aIbJDKEHHSATA
OT CTpaHa Ha eMUTEHTa MOJKe J1a 00e31IeH! CTOWHOCTTA Ha Te3U aKTUBU B NopTdeiiina Ha DPoHga, KOeTo OT CBOS CTpaHa
MOXe€ 12 JIOBEJIe 10 HaMaJlsiBaHe Ha HETHAaTa CTOWHOCT Ha akThBHTe Ha PoHa 3a enunnna ot Doxza.

Banymen puck: VaBectuumure Ha PoHzia Morar ja ObaaT ICHOMUHUPAHH U BB BAJIYTH, Pa3JIMYHU OT BaJlyTaTa Ha
emucHATa. Ynpasurenar Ha QoHIa He Bh3HAMEpsBa Ja eIMMHUHMpA (XEIKHUPa) BATyTHATA CH TO3UNNMS 32 BalyTaTa
Ha EeMHCHSITa HETIPEKbCHATO; TOpaiy TOBA IPOMEHHUTE B OOMEHHUS KypC MOTaT Jja OKa3BaT BIMSHHUE BbPXY LIeHATa Ha
nsoBete Ha PoHma. Be3Bpeimaemoctra Ha JlsmoBete Ha PoHAA MOsKe A Ob/ie TOBIHAHA U OT IPOMSHA B OOMEHHHUS
Kypc Ha BamyTara Ha emmucusTa 3a BCska cepHs, U3pa3eHa B YHrapcKd (OPHHTH WIM B ouIManHaTa BalyTa Ha
KOHKpeTHarta UykJecTpaHHA TEPUTOPUS HA TUCTPUOYIIHS.

Puck om Hneusnvinenue, cébp3an ¢ 0epusamugnu 002080pu: HEOIATONPUATHH NPOMEHU B JIMKBHIHOCTTA WIIH
(DMHAHCOBOTO yIpaBlieHWEe Ha OM3HEC MAPTHHOPHUTE, KOMTO Ca CTpaHa Mo JEPUBATUBHH JIOTOBOPH B MOpTdeiina Ha
@doHza, MOrar a OKakaT HeTaTHBHO BIMSHHE BBPXY H3IUIAIIAHETO Ha mevyanbara Ha POHAA, TeHEpUpaHa OT Te3U
JIepUBaTUBHHU JIOTOBOPH.

Jluxeuoen puck: JIukBUAHOCTTA Ha OIPEACICHN IICHHU KHUXa 1 UHBCCTUIIMOHHU UHCTPYMCHTHU MOXKE Jia 61)]16 mo-
HHUCKa OT JK€JIaHaTa, KOCTO O3Ha4aBa, 4€ TpyAHO MOKE J1a C€ HaMEPAT KyHyBa‘IH/HpO,Z[aBa‘II/I Ha TaKUBAa UHCTPYMCHTH.
B Ppe3yJITaT Ha TOBA HAKOU LICHHU KHUKA B HOqu)Cﬁﬂa, KOHUTO YHpaBI/ITe.]'IﬂT Ha q)OH,I[a JKeJ1ac Aa npoaanc, MOxe J1a
CC OKaXaT TpYyAHHU 3a npo;[a>K6a; IO TO3W HAa4YMH NpoAaKHaTa LCHa MOXC Ha 6’5,[[6 IMO-HHMCKa OT CIIpaBeyIiMBaTa
TnazapHa CTOMHOCT Ha OCHHUTC KHHU)Ka B MOMCHTA.

Homenyuanno nebrazonpusmua(u) npomsana(u) 6 OanvuHume paznopeodu, NPULONCUMU KoM UHBECMUYUOHHUM e
@onoose u unsecmumopume: YHTrapcKUTe U 4yKACCTPAHHHUTE JaHBYHU pa3nopendu, npuioxkumu 3a Doxpa, Morat
Jla ce TPOMEHSAT HEeOJIaronpusaTHO B Obaeie (yBeanyaBaHe Ha JaHBIUTE, BbBSK/IAHE HA HOBH JaHbIM, HAMAJSIBAHE
WM OTHEMaHE Ha TaHbYHH O0JICKYCHHU ), KOSTO 03HaYaBa, 4¢ DOHIBT WM HHBECTUTOPUTE MOXKE J1a TpIOBa 1 IIaTsAT
M0-BUCOKH aHbIU B Objemie. Bp3aMokHO ¢ chiio Taka POHABT fa ObJe MPUHYICH [1a IUIalla ONpeACICHH TaHbIU
BBPXY JOXOJHMTE CH OT MHBECTHIIMHU, KOUTO HE ca OWIM MPEeaBUACHU OT YrpaBuTess Ha QoHa mpu MpUI00HBAHETO
HA WHBECTHIIMATA M CJICJOBATEIHO HE ca OWJIM B3E€TH NPEABH] MPH B3€MAaHETO Ha PEHICHHETO 33 MPUAOOHMBaHE Ha
WHBECTHIUATA.

Ilpeycmanosasane na nenpekvcnamama oucmpubyyus na Janoseme na @onoa: HenpexbcHaraTa AUCTpHOYIMS Ha
Hsnoere Ha DoHma Moxe Ja ObJie IpeycTaHoBeHa 0T Ynpasutens Ha PoHzia wiu o1 Hag3opHus opral chIriiacHO
CBHOTBETHHTE pasnopeadr Ha 3akoHa 3a KOJEKTUBHOTO WHBecTHpaHe (wieHoBe 114 —116), mopagu KoeTo
HMHBECTUTOPHTE MOJKE JIa HE YCTIEAT Ja 3aKYIIIT WU Ja OTKYIIST CBOMTE AsiioBe oT PoHaa B xenanus aeH. [lepuoast
Ha TIPEyCTaHOBsIBaHE € Hail-MHOTO 30 IHU, ¢ ycIoBHETO, ye ako PoHAbT nHBecTUpa MoHe 20% OT aKTHBHTE CH B
JIpyT UWHBECTUIIMOHEH (OHA, IEpHOIBT HA IMPEyCTAaHOBSBaHE e OBJE aJanTHpaH KbM IpaBHiIaTa 3a
IIpeyCTaHOBSIBaHE HA 0a3MCHMS HHBECTHUIMOHEH (poHA. B 060cHOBaHM ciydan, o uckaHe Ha Yrpasurens Ha Donna,
Ham3opauaT opran Moxe Ja YIBDKH CpOKa Ha MpEyCTaHOBABAaHETO 3a mepuof a0 1 roamHa. Juctpubynmsara Ha
Hsmosere Ha @oHna TpsiOBa 1a 6’ba€ TPOIBILKEHO, KOTATO IIPUYMHHUTE 32 MIPEYCTAHOBIBAHETO OTIIAJHAT WM KOTaTO
TOBa OBbJIe pa3nopesieHo ¢ pemeHne Ha Hag3opHust oprax.
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Hamanssane na xanumana na @onoa: B ciaydait Ha MacoBo oTKymyBaHe Ha J[sutoBere Ha DoHma coOCTBEHUST
kanuTas Ha QoHIa MOXKe [ja CrafiHe A0 HUBO, IPH KOETO YTpaBuTensaT Ha PoHAa Iie MHUNNUpa NPeKpaTsBaHEe Ha
Donna.

Puckose, cévpzanu c ycmotivugocmma: €KOJOTHYHH, COLUMATHN WINM YNPAaBICHCKU CHOUTHS WIN OOCTOSTEICTBA,
YHETO HACTHIIBAHE MM CHILIECTBYBAaHE MOXE [ja MMa JCHCTBUTENIEH WM MOTEHINAJICH ChIECTBEH HEOIArONpUsITEH
e(eKT BbpXy CTOMHOCTTA Ha MHBECTUIIHATA.

PuckoBere mo OTHOILIEHME Ha YCTOHUMBOCTTAa, CBBP3aHU C BB3JEHCTBHUATA BBPXY OKOJIHATA Cpefa, BKIIOYBAT
HalpHUMep HealleKBaTHO yIpaBJICHUE Ha MPOIECUTE, CBbP3aHH C U3MEHEHUETO Ha KIIMMAaTa, COLMAIHUTE Bb3AeHCTBUS
BKJIIOYBAT HENpUJaraHe Ha MEXIYHapoOAHO NPU3HATH TPYNOBH CTAaHAAPTH WIM HEAAEKBAaTHM YCWIHSA 3a
MpPeoI0sBaHEe Ha pa3iMKHUTE B 3allIalllaHETO Ha JKEHUTE U MBXKETE, a PUCKOBETE, CBBP3aHU C KOPIOPATUBHOTO
yIpaBleHue, BKIIIOYBAT HANIPUMEpP Heclla3BaHe Ha IIpaBaTa Ha paOOTHHLMTE U U3UCKBAHUATA 32 3aIlUTa HA JaHHUTE.
PuckoBere, CBbp3aHu ¢ yCTOHYMBOCTTA, MOTAT Jia ObJAT 3HAYUTEITHH CaMU 110 ce0e CH, HO aKo Ce pealn3upar, MoraT
Jla OKaXaT CBINECTBEHO BB3JCHCTBHE M BBPXY IPYTH PHUCKOBHM (AKTOPH M MOTaT HAlpuUMep Ja MOBIHAAT
HEOIAaronpuaTHO BbPXY HHUBOTO HA IAa3apHUS PHCK, JIUKBUAHUS PUCK, KPEAUTHUS PUCK WM ONIEPATHBHUS PUCK, WIN
Jla TIOBIHMSIAT HEOJNAroNpHsATHO BBPXY CTOHHOCTTa Ha MHBecTUIMUTE Ha POHAA, BKIIOYUTETHO BBPXY ILUIOCTHATA
3ary0a Ha CTOMHOCT, KaTo 110 TO3W HauyWH MOBIUSAT HEOIaronpuaTHO BepXy pesyntarure Ha onpga. [lopagu ToBa
PHCKOBETE, CBBP3aHU C YCTOMYMBOCTTA, CE€ CMATAT 32 HOPMAJIHH PUCKOBE.

PuckoBeTe, CBbpP3aHH ¢ YCTOMYMBOCTTA, MPOM3TUYAIIHN OT BB3JICHCTBHETO BEPXY OKOJHATA Cpejla, ColMaliHaTa cdepa
Y KOPIOPAaTHUBHOTO YIpaBJIeHHE, MOTaT Jia Ce MPOSBAT U MO creluduyueH 3a JIpyKeCTBOTO Ha4yMH, KaTo Ia3apHaTa
CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, €MUTHPAaHH OT JpPYKECTBA, KOUTO HE CHa3BaT HM3HCKBaHHUATA 3a
YCTOIUUBOCT, MOXKE J1a Hamasiee MOpaau PUCKOBETE, CBBP3aHH ¢ YCTOMYMBOCTTA, KOUTO MOTAT Jia ObAaT NPUUNHEHH
OT CBHOMTHS, 3acATallly peryTanusITa Ha APYKECTBOTO, CAHKIMHU, HAaJ0KEHH Ha APYKECTBOTO, WM TOPH (PHU3NIECKU
PHCKOBE, IPeIN3BUKAHU OT U3MEHEHHETO Ha KIUMAaTa.

PuckoBeTte, CBbp3aHU C YCTOMYMBOCTTA, MOTAT Aa C€ MPOSBAT M B ONEPATUBHUS PUCK, IPUUMHABAMKM 3aryon Ha
®onna Kato 1510, ako YTpaBuTeaT Ha POoHNIA WM aHTaKUPAHWTE OT HErO JAOCTaBYMIM Ha yCIyTH HE 0OpbIIaT
JOCTaThYHO BHUMAHHE HA CKOJOTUYHHUTE, COLUATHNATE U YIIPABICHCKUTE ChOOPaKEHHUS.

IIpu B3eMaHETO HA MHBECTULMOHHHM pelleHMs, CBbp3aHu ¢ PoHna, Ynpasurenar Ha QoHaa pasriexkaa U HaaIe:KHO
OLICHSBA PHCKOBETE 3a YCTOMYHMBOCTTA, NPOM3THYAINY OT €KOJOTUYHUTE, COLUAIHUTE U YIPABICHCKUTE ACHEKTH,
cpell BCHYKH PHUCKOBE, CBbP3aHU ¢ HHBECTULUATA. L{enTa Ha BKIIOYBAHETO HA PUCKOBETE, CBBP3aHU C yCTOMYUBOCTTA,
B MHBECTHLHOHHUTE PELICHUS € JIa CE FapaHTHpa, Y& PUCKOBETE CE Pa3[I03HAaBAT Bb3MOXKHO Hali-CKOPO, 3a 1a MOKE
Jla ce yIpaBiIsiBa U CMEK4YaBa 10 TOAXOIAI] HAUYMH TAXHOTO BB3/ICHCTBHE BBPXY akTUBHUTE Ha DOHA.

B npouenypure 3a ynpasiieHHE Ha pHUCKa, IpujgaraHu or Ympasutens Ha DoHzua, TOM B3eMa NpEeABUA U U3MEPBA
BCHYKH PUCKOBE, CBbp3aHu ¢ DOH/a, KAKTO € OCOYEHO B TO3U pa3Jiell; MO-CIELHaIHO, PUCKOBETE 332 yCTOWYUBOCTTA,
MPOM3THYAIN OT €KOJIOTHYHH, COIIMATHM U yTIPABJICHCKH acleKTH, KaTo Ipuiara moka3aTeld 3a PUCK 32 OIICHKa Ha
puckoserte. [loka3aTenure 3a pUCK OLIEHABAT PUCKOBETE OT BCEKU aCIEKT Ha PUCKA 32 YyCTOMYUBOCTTA, KATO CE B3eMaT
HpeBU KOJIMYECTBEHH M KaUE€CTBEHU MOKa3aTeNy. YpaBUTeIIT Ha PoHAa U3M0iI3Ba peiTuHry u oueHku 3a ECY,
MPEeI0CTaBEeHH! OT BHHIIEH JOCTaBUMK Ha AaHHM 32 PoHzaa. JlocTaBUMKBT Ha JTaHHU M3I10J13Ba OOIIMPHA OTPACcioBa U
crnemudryHa 32 KOMIaHuUWTe Oa3a AaHHM, 3a Ja 0000mM M KiIacu(UIMpa BCEKHM EKOJOTWYEH, COLMAIEH M
YIPaBIEHCKU CETMEHT M0 ONpEAEIeH HAuMH, ClIe]] KOETO T NMpeBpbIla B equHeH nokasaren 3a ECY. Ynpasurensr
Ha DoHAa H3MNOI3Ba MOKAa3aTeIUTe, IMPEJOCTABEHH OT JOCTaBYMKA Ha JaHHM, B Mpolleca Ha B3EMaHE Ha
WHBECTUI[HOHHH PELICHHUS.

YupaButenat Ha PoHIAa UHTETpHUpa PUCKOBETE 32 YCTOWYHMBOCTTA U TAXHOTO yNpaBJIEHHE B MIPOIECUTE Ha B3eMaHE
Ha pemeHus BbB PoHAa; choTBeTHO DOHABT € B CHOTBETCTBHE C ujeH 6 oT PernmameHTa 3a omoBecTsBaHE Ha
uHdopmanus BbB Bpb3Ka ¢ ycroitunoctta (OUY) B cexTopa Ha pUHAHCOBHUTE YCIYTH.

DoHIBT HAMA 32 1[e1 /1a HAChp4aBa eKOJIOTHYHHUTE 1/MIIM COLUATHU XapaKTepUCTUKH (HE 1oma/ia B 00XBaTa Ha wieH 8,
anuuest 1 or Pernamenra 3a OMY) mim aa ocurypsiBa yCTOWYMBY MHBECTHIMH (HE Iomajza B oOXBara Ha 4ieH 9,
naparpadu 1, 2 u 3 ot PernmamenTa 3a OYN).

26.1 Onucanue na ynpasnenuemo Ha 1uKeuOnus puck na DoHOA, 6KIIOUUMENHO NPABAMA HA OMKYNY8AHE U
cvugecmeysauume CROpazymMeHus 3a OMKYnyeane ¢ UHeeCMumopume.

VYupaButensit Ha DoHJA HENPEKbCHATO HAOJIOJABAa U OLEHSABA JHKBHIAHMUS PUCK Ha (DOHIA W TapaHTUPA, Ye
JMKBHIHUAT Npoduit Ha uHBecTUIMUTE Ha DOH/IA € B CHOTBETCTBHE ChC 3a3b/DKeHUATa Ha DOoHa. YIPaBUTEISIT Ha
q)OH}la rapaHTvpa, Y€ HHBCCTUIIMOHHATA CTPATETUA, Hpoq)HH’bT Ha JIMKBUAHOCTTA W MOJIMTHUKATa 3a OTKYITyBaHE Ca
KOOPAWHUPAHU IO OTHOMICHUEC Ha (I)OH]la. FOHI/IIHHI/ITG U MIECTMECCYHUTE OTYCTH Ha (DOH}Ia ChABbPKAT HH(pOpMaL[I/Iﬂ
OTHOCHO YIIPaBJIEHMETO HA JIMKBUIHUS PUCK, IIOCOYEHA B pasjied X OT NPUIIOKEHHE 6 Ha 3aKOHA 338 KOJIEKTHBHUTE
WHBCCTUIINHU.
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V. Onenka Ha aKTUBHUTE

27. METOX 34 H3YHCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JJATA HA IYBJIHKYBAHE,
HIPOIE/TYPA B CIVYAH HA I'PEILIKA ITPH H3YHCITABAHETO HA HETHATA CTOHHOCT HA AKTHBHTE

Hertnara croiinoct Ha akTuBUTe Ha DoHAa ce onpenens oT Jleno3utaps. HetnaTta croitHocT Ha akTuBHuTe Ha DOHIA
ce ompenens, KaTo ce M3MO0JI3Ba MOCIeHATa Bhb3MOKHA HH(POPMAIIUS 32 Ma3apHHUTE [ICHU Ha akTuBUTe Ha DoHIa B
CHOTBETCTBUE ¢ pasnopendure Ha [lonuTukata 3a ynpasinenue Ha @onma. HetHara croiiHocT Ha akTrBHTEe HA DOHIA
W HETHaTa CTOMHOCT Ha aKTUBUTE Ha €IMH 51 oT DoHJa 3a BCsAKa cepusi ce ONpenensaT 3a Bceku JleH 3a Thbproaus,
KaTo B paMKHTE Ha JiBa JIHU 3a THProBus JaHHUTE ce MyOIMKyBaT B opUIMaTHUA KaHal Ha DoH/a 3a yBeTOMsIBaHE
U CBILO TaKa Ce MPEJOCTAaBIT HAa MHBECTUTOPUTE B MECTaTa 3a mpoaaxda. YnpasutenaT Ha DoHIA MpenocTaBs Ha
Jemo3uTaps BCHYKH HEOOXOOWMMH IOKYMEHTH 3a OIpENeNsTHe Ha HETHAaTa CTOMHOCT Ha akTmBuTe Ha DoHIa
He3a0aBHO, B CHOTBETCTBHE C YECTOTaTa HAa OIpeNeNisHe Ha HETHATa CTOWHOCT Ha aKTUBUTE. MeTombT u
nHPOPMAaNUATA, U3IIOJI3BAHN 32 OIICHKATa, Ce JOKYMEHTHPAT B CIy4aidl HA MHBECTUIIMOHHH HHCTPYMEHTH, 32 KOUTO
KBM MOMEHTa CE BOJAT ChACOHH CIIOPOBE U 32 KOUTO Ca PETHCTPUPAHU IPaBa, MPEIOCTAaBEHH Ha TPETH CTPAHU.

B ciyuaii Ha rpemka mpW M3YHCISBAHETO Ha HETHATAa CTOMHOCT Ha akThBHUTe Ha DOHAA HEmpaBWIIHATA HETHA
CTOMHOCT Ha aKTHBUTE C€ KOPUTHpa MPH Clie/IBalllaTa OlIeHKa Ha HETHATa CTOMHOCT Ha aKTUBUTE ¢ 00paTHa Cuila KbM
MOMCHTA Ha JOITYCKaH€ Ha rpeuikara, ako rpeiikara HaaABUIIaBa €AHa XWJIsJHa OT HETHATa CTOMHOCT HA aKTHUBHUTE
Ha @oHna. B mporeca Ha KopekiMs HENMpaBHJIHATA HETHA CTOHHOCT Ha aKTUBHUTE C€ KOPUTHpA JIO MpaBHIIHATA
CTOMHOCT 3a BCEKH JICH, 3a KOWTO ¢ OWjla M3YKCIICHa HETHATA CTOWHOCT Ha aKTMBUTE W KOHTO CJIEIOBATEIIHO € OWII
3acer’ar oT ycTaHOBeHaTa rpemika. Kopurupanara HeTHa CTOMHOCT Ha akTHBUTE ce ITyOJInKyBa. JJaHHUTe 3a HeTHaTa
CTOWHOCT Ha aKTHBHUTE M BCHYKH CHOOIICHHS 332 HENpaBWIIHA HETHA CTOMHOCT Ha aKTUBUTE ce ITyOJMKYyBaT Ha
yebOcaiita Ha Ynpasuteist Ha ®onna (https://www.otpbank.hu/otpalapkezelo/hu/fooldal) u Ha yebcaiita Ha OcHOBHHUS
muctpubyrtop (https://www.otpbank.hu).

Axo [suoBere Ha @oHna ca Oy pasnpeeieHH o HelpaBIUIIHATa HETHA CTOMHOCT Ha aKTHBHTE, Pa3InKaTa MEXIy
LIEHUTE, M3YUCIICHH 10 HEMPaBUIIHATA U TI0 TIPaBHITHATA HETHA CTOWHOCT Ha aKTUBHTE, TPSOBa Aa ObIe ypeacHa Cbe
CHOTBETHHS HHBECTUTOP B paMKuTe Ha 30 THH OT IeHs, B KOWTO € yCTaHOBEHA IPeIIKaTa, OCBEH B CIIydanTe, KOraTo:
a) pa3nukara B [IeHaTa Ha €JVH JisUl Ha (OH/Ia, M3UUCIICH Bb3 OCHOBA HAa W3YMCIISIBAHETO HA HEMpaBUJIHATA HETHA
CTOMHOCT Ha aKTHBHUTE, € MO-MaJika OT €JJHa XWJIsHA OT [leHaTa Ha €AMH JsU1 Ha (OH/A, U3UMCIICH Bb3 OCHOBA Ha
NpaBUJIHATA HETHA CTOMHOCT Ha aKTUBHTE, WJIM, aKO B OJIMTHKATA 32 YIPABICHUE € T0OCOYeHA IT0-MaJIKa CTOMHOCT —
CTOMHOCTTA, II0OCOUEHA B MOJIMTHKATA 32 YIPABJICHUE;

0) cymarta, KosTO TpsiOBa na ObJe ypeneHa B pe3ydTaT Ha pa3dKaTa B IIEHWUTE, M3UMCICHH BH3 OCHOBAa Ha
HEMpaBWJIHATA U NIpaBUJIHATA HCTHA CTOMHOCT Ha AKTUBUTEC, € IIO-MaJIKa OT XHUJIgaa (bOpI/IHTa 3a BCCKU MHBECTUTOPD
WIH, aKO B TIOJIUTHKATA 3a YIIPABICHHE € OTpe/IeIeHa TI0-HICKa CTOHHOCT — CTOMHOCTTA, TOCOYCHA B MTOJUTHKATA 32
yHOpaBJeHUE, WIH

6) Yupasuremsit Ha DoHIa ce BB3ABpKA — aKO € YCTAaHOBEHA TPEIIKa IPH M3YHCIIBAHETO HA HETHATAa CTOWHOCT Ha
aKTUBHTE — J1a NCKA BH3CTAHOBSBAHE HAa CPEJICTBA OT MHBECTUTOPA BHB BPH3Ka C pa3jIMKaTa B Ia3apHaTa IIeHa Ha Jsia
Ha (oHza, MPON3THYAIA OT KOPUTUPAHETO HA TPEIIKaTa, IPH ycloBHe Ue YpaBurerst Ha @onna win Jlermo3uTapsat
ie mokpue paznukara 3a DoHpa.

Hernata cToiiHOCT Ha akTUBMTE, OoNpeeisiula AHeBHarTa 1ieHa 3a Jlen T, ce ycraHoBsIBa 1 U3passiBa BbB BalyTaTa Ha
emucusTa ot Jlemoszurtaps cien 14:00 yaca B AeHS Ha U3YMCIICHUETO, KAKTO € TIOCOYEHO B TabiuIara mo-aoiy, Bb3
OCHOBA Ha JIAaHHUTE 3a Ma3apHaTa IeHa 1 JJ0XoqHocTTa (HanmmyHu 10 16:00 gaca B chIus I€H) ¥ MpaBUIIaTa 3a OIeHKa,
ompeereHu B pazaein 28 u 29, u ce myOarKyBa B OGHUIMATHAS KaHaJl 3a YBEIOMsIBaHE Hal-KbCHO Ha BTOpHs JleH 3a
TBProBUsl B YHrapus ciej JeHs Ha n3uhciaeHueTo. HeTHaTa CTOMHOCT Ha akTHBHTE ce M3UUCIIsABA 3a Bceku [leH 3a
TBProBHs. AKO BBIPOCHHMAT WHBECTHLHOHEH WHCTPYMEHT € pErMCTpHUpaH Ha roBede oT eqHa (oHmoBa Oopca,
Jleno3uTapsT UMa 1paBo Ja pern Kost 0opcoBa 1eHa fa ObJie U3I0I3BaHa. 3a LeJIUTE Ha OL[eHKAaTa, TOCOYEHa B pas/el
28, ce M3MONI3BAT LIEHUTE, MyOIMKYBaHH OT ATEHIHsTA 32 yrpaBieHue Ha abpxkasaus 1611 (AKK), BLOOMBERG
WM areHTa 3a JOKJIaJBaHe Ha JaHHM, IPEAOCTABAI] KOTUPOBKH 32 CbOTBETHUS HHCTPYMEHT.

Hernara ctoitHOCT Ha akTuBUTEe Ha DOH/A € paBHA HAa CTOMHOCTTA HA HAYAIIHUTE aKTHBH B opTdeina Ha DoHpia B
Jen T-1, u3uncneHa B ChOTBETCTBUE C pazaenu 28 u 29, u HamalieHa ChC 3aAb/KeHHsITa Ha DOHIA, TTOCOUCHH B
pasnen 28. HeTHaTa cTOHHOCT Ha akTUBHTE Ha Jsu1 oT DOH/IA € paBHA HA HETHATA CTOWHOCT Ha akTHBHUTE Ha DOHIA,
pasneneHa Ha HadajgHUs Opoi asutoBe Ha PoHnma B obpamenue B Jlen T-1.

Jemo3utapsT onpezens aena Ha Besika cepust JsmoBe Ha @oHa B 0011aTa HeTHA CTOHHOCT Ha aKTHBHTE, KaTO pa3aeist
cymara OT HeTHaTa CTOWHOCT Ha aKTHBUTE Ha ChOTBETHaTa cepus B T-1 u oOmiarta neHa Ha qucTpuOynusaTa B T-2 Ha
oOmraTta HeTHA CTOWHOCT Ha akTHBHUTE Ha DOH/A TUTIOC IIeHaTa Ha TUCTpuOynus B T-2, KOeTo ChOTHOIICHHE CE B3eMa
npensua ot Jleno3uraps U npu qUcTprOynusaTa Ha akTuBuTe Ha DoHMa 1 HanpaBeHUTE 0T DOHIA Pa3XOJIH.
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Axo mo HsKakBa npuyrHa HETHATa CTOMHOCT HA aKTHBUTE HE MOXKE Ja 6’Lﬂe OoIrpeaciicHa, ToraBa IIOCICIHO
orpceaciicHara CTOMHOCT ce Hy6J’II/IKyBa u c1306111aBa 3a€IHO C HO)IpO6HO OIMCAaHHE Ha 00CTOATENCTBATA U (baKTI/ITe,
BB3NPEIATCTBAIN U3YHUCIIABAHETO HA HETHATA CTOMHOCT Ha aKTUBHTE.

DoHp JleH Ha Ma3apHUTe LIEHHU 32 JleH Ha U3YMCJAsIBaHe HA JleH Ha CK/II0YBaHe HA 10T0BOpa 3a
onpeneJsiHe HAa HETHATA HETHATa CTOWHOCT HA st ot Ponja, KOHTO ce ypexaa no
croiiHocT Ha akTuBuTE B [len T akTuButTe KbM Jlen T uena B Jlen T
®onp Ha OTP 3a Hen T-1 Hen T-1 Hen T
KpaTKOCPOUYHU
€BpOOOIIUT AN

(OTP EUR Short
Bond Fund/OTP
Euré Rovid
Kétvény Alap)

28. OIIEHKA HA AKTHBHTE B ITOPT®EHIIA, OITHCAHHE HA ITPOI[E/JYPATA 34 OIJEHKA H HA METOJOJIOTHATA 34
L EHOOBPA3YBAHE 34 OHEHKATA HA AKTUBHTE , BK/IOYUTE/THO METO/JUTE , U3I10/I13BAHHU 34 OLIEHKA HA TPY/THH
34 ONEHABAHE AKTHBH B ChbOTBETCTBHE C PA3/EJT 38

a) Ilpu M34YHCIABAaHETO HAa HETHATA CTOMHOCT Ha akTHUBHTE Ha DOHZA ce B3eMa NPEABU HAYATHOTO CaIo Ha
pasnnawjamenriama cmemka 3a Jlen T-1, yBenuueno ¢ Harpynanurte A0 JeH T nuxBu. AKo uMa pasiuka
MEKTy N34MCIICHaTa IPOIIOPIMOHAHA JINXBA U JINXBaTa, 3aBEPEHa B Kpast Ha JINXBEHHMS NIEPUO]], Pa3INKaTa
B JINXBaTa CE IPU3HABA B HETHATa CTOMHOCT Ha aKTHBUTE B ICHS Ha KPEIUTHATA CHCIIKA.

b) Tlpu w3umcnsABaHETO Ha HETHATA CTOMHOCT HA aKTHBUTE CTOWHOCTTA HA CPOYHUTE JICTIO3UTH CHIIO CE
yBeJIN4aBa ¢ MponopuroHaaHuTe TuxBu B Jled T. Ako uma pas3nuka Mexay H34icieHaTa NponopIMoHaIHa
JIMXBa U JIUXBaTa, 3aBEPEHA B Kpas Ha JIMXBEHUS NIEPUOJ], PA3JIMKATa B JIMXBaTa Ce IIPU3HABA B HETHATa
CTOMHOCT Ha aKTUBUTE B JICHs HAa KPEAUTHATA CAECIIKA.

C) Vueapcxume ovporcagru obrucayuu ¢ UKCUPar TuxeeH NPOYeHm, eMumupany 6 Yueapus 6v6 gopunmu, ¢
oCmMamvien Mamypumem Hao mpu meceya U CKOHMosume CbKposuyHu OoHose ce OIEHsBAT 110 OpyTHATa
neHa, u3urciena 3a Jlen T, Bb3 OCHOBa Ha cpelHaTa CTOWHOCT HA Hal-70OpHTE MM CIIpeloBE KyITyBa-
TpO/IaBa, MOCNeHO MyOIMKyBaHH OT ATEHIUATA 3a ynpasiieHue Ha abpikasaus auir (AKK) B koHTekcTa
Ha KOTHPOBKHUTE HA MbpBUYHUTE AWIbpH B [len T-1 wiu, npu nurca Ha TakuBa, B MMOCIEIHNS HAJTWYEH JICH
KbM JaTaTa Ha OIICHKAaTa Ha HETHHUTE akTWBH. L[eHHMTE KHW)Ka, 3aKyNeHHM 4Ype3 IbPBUYHO IMTyOIMIHO
IpejsaraHe, ce OleHsABaT Ha OpyTHa 6a3a, KaTo ce M3I0JI3Ba HETHATA MTOKYIIHA LIEHa OT JAaTaTa Ha KOTHPaHe
JI0 JaTaTa Ha eMUTHpaHe, IIPU YCIOBHUE Y€ BCE OIle HIMa KOTHPOBKH.

d) Vueapckume ovporcasnu obaueayuu ¢ NPOMEHIUS TUXEEH NPOYEHM, eMUMUPAHU 8 YHeapust 6b6 (opunmiu,
€ ocmamvyien mamypumem Hao mpu Meceyd, ce OICHABAT Ype3 CyMHUpaHEe Ha CpeJHaTa CTOMHOCT Ha Haii-
nmoOpaTta UM HETHA IieHa ,,KyIyBa™ U ,,ipoJaBa‘, MyOINKyBaHH B KOHTEKCTa HAa KOTHPOBKUTE HA IbPBUYCH
mrep B Jlen T-1 wim, mpu nuTica Ha TaKWBa, B TOCTICIHUS HAJTHYCH JICH KbM JlaTaTa Ha HETHATa OIICHKA Ha
aKTUBHUTE, U TPOIIOPIIHOHANHATA TNXBa, HaTpynaHa 1o [den T. LleHHUTE KHIKA, 3aKYIICHH 9pe3 IbPBHIHO
MyOJIMYHO TpeAiaraHe, ce OIeHsIBaT Ha OpyTHa 0a3a, KaTo ce M3IMO0JI3Ba HEeTHATA MOKYITHA IICHA OT JaTara
Ha KOTHpaHe JI0 AaTaTa Ha eMHUTHUpaHe, IPH YCIOBUE Ye BCE OIIE HAMa KOTHPOBKH.

e) Vweapckume OwpoicagHu yennu KHUNCA, OCHOMUHUPAHY 6b8 HOPUHMU, ¢ OCMAMBYEH MAMYPUmMen om mpu
Meceya unu no-mManko, ce OLEHSBAT 10 OpyTHaTa LieHa, u3uncieHa 3a [len T, Bb3 ocHOBa Ha 3-MecedyHaTa
ped)epeHTHA TOXOIHOCT HAa ATEHIMATA 3a ylpapieHue Ha abpxkapaus 16ir (AKK) 3a Jlen T-1 wmm, npu
JIMIICA Ha TaKaBa, 3a MOCJIEeTHNS HAJIMYEH JIeH KbM JlaTaTa Ha HETHATA OIIEHKA Ha aKTUBUTE.

f)  Hovacosume yennu kuudica ¢ opueunanen nadec noo 3 meceya, emumupanu om MNB (o6nucayuu na MNB),
ce OIeHSBAT 0 JUCKOHTHpaHata cTolHOCT 3a Jen T, xaro ce M3moi3Ba JOXOAHOCTTA Ha €MHUCHUTE OT
CKOHTOBH LIEHHU KHIKa, ¥ 110 OpyTHara 11eHa 3a Jlen T Ha TMXBOHOCHUTE LIEHHU KHMKa (OpyTHAaTa IieHa e
HeTHaTa [IeHa B MOMEHTa Ha IIOKYIIKaTa IUTIOC ITPOIIOPIIMOHAIHATA JINXBA, HauuciaeHa 1o e T).

g) [lasapHara CTOWHOCT HA OWBJI206U YEHHU KHUJCA, PA3IUYHU OM U3Opoenume no-20pe (SKIIOUUMENHO
VHEAPCKU ObPIHCABHU YEHHU KHUMNCA, eMUMUPAHU 8 YYHCOeCMPAHHA 8ANYMd, MeHCOYHAPOOHU ObPHCABHU
YeHHU KHUMNCA, NYOIUYHO MBPSYBAHU UHCMPYMEHMU Om 00IUSAYUOHEH MUN HA KPeOUMHU UHCIMUMYYUU,
UKOHOMUYECKU ONepamopu U YH2apCKu MECmHU 61ACMU, UHCIMPYMEHMU Ha NAPUYHUL na3ap u unomeqnu
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h)

)

k)

obauzayuu), ce onpenens ot OpyrHara croitHoct 3a Jlen T, n3unciiena Bb3 OCHOBA Ha CpeHaTa CTOWHOCT
Ha HETHUTE 1IeHU ,,KyIlyBa“ U ,,IpoJiaBa’, KOTUPAHH MIPH 3aTBapsiHE B TOCIEIHHS HAJIMYCH JAEH KbM JlaTaTa
Ha HETHAaTa OIICHKA Ha aKTHBHTE (1MoKa3aHu oT Bloomberg nnn myOnmkyBaHH OT JOCTaBUMKA Ha YCIYTH 32
JOKJIaJ{BaHe Ha JaHHY, IPEJOCTAaBSII KOTHPOBKH 3a NaleHUs HHCTPYMEHT). L[eHHHUTe KHIKa, 3aKyNeHH Ype3
IIBPBUYHO ITyOJIMYHO MpeAaraHe, ce OLeHsABAaT Ha OpyTHa 6a3a, KaTo ce M3I0JI3Ba HETHATA ITOKYITHA LICHA
OT JaTaTa Ha KOTHpaHe 10 JaTaTa Ha eMUTHPaHe, P YCIOBUE Y€ BCE OLIE HAMA KOTHPOBKH.

Obnuzayuume ¢ uKkcupan 1uxeen npoyeHm, Yacmuume 0OIUSAYUU, UHCIMPYMEHMUMe HA NAPUYHUS NA3AD

u unomeuHume obaueayuu ce oueHsBar 1o OpytHara uena 3a Jlen T Ha 6a3arta Ha cpeHaTa CTOWHOCT Ha
Haii-1o0puTe 1EeHU MpH 3aTBapsHe ,,KyIyBa“ U ,,[IpojaBa‘, KOTUPaHU OT 3 MapKeTMEWKbpa B MOCIEIHUS
HaJIMYEH JIeH KbM JlaTaTa Ha OLIEHKaTa Ha HETHUTE aKTHBHU. AKO HSMa HaJMYHU KOTUPOBKU Ha IICHUTE,
LICHHUTE KHIDKA ce OLEHsABAT 1o OpyTHara IieHa, nzuncieHa 3a Jlen T, karo ce M3M0JI3Ba JOXOIHOCTTA,
KOSITO € B CHJIa B JICHS Ha TMOKyIKaTa. lleHHUTe KHIKa, 3aKyIIeHH Ype3 MbPBHYHO MyOJIMYHO IpeJyiaraHe,
ce OleHsBaT Ha OpyTHa 0a3a, KaTo ce M3II0JI3Ba HeTHATa MOKYIIHA 1IeHa OT JaTara Ha KOTHpaHe JI0 JaTaTta
Ha EMHUTHPAHE, IPH YCJIOBHE Y€ BCE OIE HIMA KOTUPOBKH.

Axyuume, pecucmpupanu na Bydanewenckama ghondosa 6opca, ce OLeHsBaAT O LIEHATA IIPH 3aTBapsSHE B
TIOCJICHUS HAIMYEH JIeH KbM JaTaTa Ha OLlEHKaTa Ha HeTHUTE aKTHBH. AKO JaJieHa akIus HE € ThpryBaHa
OT ITBPBOHAYAITHOTO ¥ IpeJIarane Ha GpoHxoBaTa 6opca, T4 ce OLEHsBa IO MOKYITHA [IeHA.

Yyocoecmpannume axyuu u ETF ce OLEHSBAT 10 LIEHaTa IpHU 3aTBapsiHE B MOCJIEAHUS HAJIHUYEH JEH KbM
JaTaTa Ha HeTHATa OLleHKa Ha akTuBUTE. Ako maneHa akuus unu ETF He e ThpryBana oT mbpBOHAYaIHOTO
W mpejyiarase Ha poHoBara 6opca, TS ce OleHsBa M0 IIOKYITHA [ICHa.

Ako mo MHeHue Ha JlemosuTapsl JUKBUIAIMOHHATA IleHA Ha IIEHHUTE KHIDKA € TMO-HHMCKa OT IeHara,
M3YNCIICHA B CHOTBETCTBHUE C OYKBH B) — 1), KaTO OCHOBA 3a M3YHUCIIIBAHE HA HETHATA CTOMHOCT HA aKTUBUTE
ce M3MM0JI3Ba JTNKBUIAIOHHATA [IeHa, onpeaescHa oT Jlenosurtaps. B cinydaii Ha yHrapcku Ibp kaBHU ICHHA
KHIDKA TUKBUAAIMOHHATA [IeHa Ce OTpeNeNs OT Hali-BUCOKaTa MOKYIIHA [IeHa, MyOINKyBaHa OT YJICHOBETE
Ha cHcTeMaTa Ha IBPBUYHUTEC NWIBPH Ha ATCHIWITA 3a YIpaBICHHE HAa IBbpPKABHUS IBIT, KOTATO
oONHranuuTe ca PETUCTPUPAHH HA BTOPHUYHUS 11a3ap, a B CIydail Ha APYTH [EHHHU KHIDKA TS C€ M3YUCIIABA
OT LieHaTa, nokazaHa Ha ekpanute Ha BLOOMBERG, unu, npu nunca Ha TakuBa, OT LICHOBUTE KOTUPOBKH,
nouckanu ad hoc ot muctpudyTop(u), WK, B ciiy4ail Ha IIEHHH KHUXKa, perUcTpUpany Ha oHIoBara dopca,
oT OopcoBara IeHa.

JIpITOBUTE IIEHHUW KHI)KA, €MUTHUPAHM B YYXKOHMHA, C€ OLEHSBAT B CHOTBETCTBUE C MPUHIUIHUTE HA
OIleHsIBaHEe, MOCOYEHH B OyKBHU B) — ii), Bb3 OCHOBA Ha IleHUTe, okazsanun oT BLOOMBERG.

m) I[FIJ'IOBGTG Ha (I)OHI[ OT OTBOPCH THUII C€ OLCHABAT 11O NOCJICAHATA HAJIMYHA HETHA CTOMHOCT Ha aKTHBUTE 3a

A1 110 BpEMEC Ha OLICHKATa HA HETHUTC aKTUBH.

JlsmoBeTe Ha MHBECTUIIMOHHUTE (POHJIOBE OT 3aTBOPEH THUII CE€ OLIEHIBAT, KaKTO CIIEBa:

aKo MMa KOTHPOBKH 32 JISUIOBETE Ha KOHKPETHHS MHBECTUIIMOHEH ()OHJ OT 3aTBOPEH THII, T€ CE OLEHSIBAT I10
cpemHaTa CTOMHOCT Ha KOTHPOBKATa ,,KymyBa-ipogasa‘ 3a Jlen T-2;

aKo HsIMa KOTHPOBKH 32 ASJIOBETE HA KOHKPETHHSI MHBECTHIIMOHEH (DOHJ| OT 3aTBOPEH THII, T€ CE OLICHSBAT MO
HETHATa CTOMHOCT Ha akTUBHUTE 3a Jsu1 3a [en T-2.

@)
(b)

AKO He € HAIMYHa HeTHATa CTOMHOCT Ha akTHBHTE 32 Jsu1 3a Jlen T-2, ce mpuiiara nocieaHata HannaHa HCA 3a s

n)

[Ipu omeHkara Ha cnopasymeHus 3a OOpAMHO U3KYNy8aHe NOO NONEUUMENICME0 €€ B3eMaT IIPEIBHI
€THOBPEMEHHO CITOT U (pOpyBp paMeHeTe, KaKTO CIIC/IBA:

cnom noxkynka — ¢opyvpd npodadicoa: 3aKyneHaTa IIeHHa KHUra He cjeljBa Ja Ce BKJIIOYBA B HAJMYHOCTHUTE;
BMECTO TOBAa KbM B3eMaHHUiTAa ce€ NpHOaBs IOKyNHaTa IeHa Ha 3aKyleHara [EeHHa KHHUra IUIIOC
IponopuroHanHara pasnuka 3a Jlen T Mexay 1ieHa ,,ipojaBa‘“ ¥ 1ieHa ,,KymyBa“.

cnom-npooaxcoa — hopyspo nokynka: npojaaeHaTa IIeHHa KHUTa Bce Tak TpssOBa /1a O'bJie BKIIIOUEHA IO TTa3apHa
CTOMHOCT B HETHATa CTOMHOCT Ha aKTHBHTE, a KbM nacuBuTe Ha DoHma TpsOBa ga Obae mobaBeHa mpogaxkHaTa
IIeHa TUTIOC TIPOTIOpIMOHATHATA pa3nuka 3a Jlen T MexIy 1eHa ,,ipoaaBa‘ u 1ieHa ,,KymyBa®,

0)

IIpu omeHkata Ha peno coenxkume 3a Oocmaexka CHOT W (POPYBPAHOTO paMO ce B3eMaT IPEIBUI
€THOBPEMEHHO, KaKTO CJeJBa:

43



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

cnom noKynka — (popyspd npooadicoa: 3aKyreHaTa I[cHHa KHUATA c¢ BKIIIOYBA B HETHATA CTOMHOCT HAa aKTUBUTE
0 TIa3apHa IIeHa, a [IeHaTa KyIyBa IDTIOC MPOIOPIHOHATHATA pa3jiinKa 3a JeHsd T MeXay meHaTa ,,KymmyBa“ u
I[eHaTa ,,KyIryBa" MHHYC ITa3apHara IIeHa 3a [eHs T Ha 3aKyIeHaTa [IeHHa KHHUTa ce 100aBs KbM B3€MaHUATA Ha
Donpma.

cnom-npooadcba — GopyvpoHa nokynka: TpoNaJeHaTa IICHHA KHUTA Ce W3BaKla OT HETHaTa CTOWHOCT Ha
aKTHUBHTE, a KbM ITACHBHUTE ce NPHUOaBs MpoJayKHATa ieHa IUTI0C MPONOpLUHOHaIHaTa pasinka 3a [len T Mexay
IIeHa ,,KyIyBa“ ¥ LieHa ,,[TpojiaBa‘ MUHYC IazapHaTa croiHocT 3a Jlen T Ha npojaneHara eHHa KHHTA.

p) HOHy‘IeHI/ITe B3€MaHUs CC€ IMpPU3HABAT B CHOTBCTCTBUE CHC CUCTOBOIHUTE pa3nopeu6n, MpUIOXKHUMHU 3a
WHBCCTUIIMOHHUTC (bOHZ[OBe. Axo ,HCHOZH/ITapS[T MPCUCHHU, Y€ HAKOC OT B3CMaHHATa Ha donpga e CBbMHUTCIIHO,
TO3HU (l)aKT ce 0TOeIIA3Ba K HETHATA CTOMHOCT Ha aKTUBHUTE CE HAMAJISIBA ChC cyMaTa Ha OYaKBaHUTC 3ary61/1.

q) HpC,Z[OCTaBCHI/ITC Hasza€M IEHHHM KHHWKa C€ M3BaXXJAaT OT HAJIMYHOCTUTE U TAXHATaA IlazapHa CTOHMHOCT ce
an6aB;1 KBbM B3CMaHHATA.

r) Bserure nHazaem LICHHU KHHWXKA CC MPEXBBPJAT KbM HAJIWUYHOCTHUTE, a MMa3dapHaTa CTOMHOCT Ha B3ETHUTC
Ha3acM ICHHU KHHXXa CC I[O6aBH KBbM IMIAaCHUBUTE.

S) CroiHOCTTa Ha aKTHUBHTE, YHMATO IIEHA ¢ W3pa3cHA BHB BAIyTH, Pa3MIHA OT BamyTata Ha eMucusTa, Ce
npen3uucisiBa BB BanyraTta Ha eMucHsTa, KaTo ce M3MO0J3BaT OpHIMATHUTE cpenHH Kypcose 3a Jlen T-1
Ha Magyar Nemzeti Bank. UysxnecrpanHure BanyTh, KOUTO He ce kKotupaT oT Magyar Nemzeti Bank, ce
OLICHSBAT MO KPBCTOCAHMS KYPC, U3UHCIIEH OT 3akitounteinus oomener kypc USD/HUF u oOMeHHus Kype
USD/FX, npenoctaBenu ot Bloomberg 3a choTBeTHaTa 4yXKAECTpaHHA BalyTa B MOCIEIHUS HAIWYEH JIeH
KbM JlaTaTa Ha OI[CHKATa Ha HETHUTE aKTHBH.

t) IlacuBuTe ce MPU3HABAT B CHOTBETCTBHE ChC CUCTOBOIHUTE PA3NOPEnOH, MPUIOKUMHU 38 HHBECTUIIHOHHUTE
¢onnoBe. CroMHOCTTA Ha W3NOJI3BaHUTE, HO BCE OLIC HEPaKTypHUpaHU YCIYyrd (BKIFOUUTEIHO
MPOTMOPIMOHAIHUTE TAKCH 3a YIpaBJICHHE U HaJ30p Ha (JOHIA) ce MpHU3HaBa KaTo ITacHB.

CroiHOCTTa Ha aKTUBHTE, YMATO LIEHA € U3pa3eHa BbB BAIyTH, pa3IMuHu oT BanyTaTa Ha eMUcHsATa, Ce KOHBEPTUpAT
BBB BanyTaTa Ha eMucHsITa, KaTo Ce H3MOJI3BAT OUIMATHUTE cCpeHH KypcoBe 3a Jlen T-1 Ha Magyar Nemzeti Bank.
YyskaecTpaHHUTE BAIYyTH, KOUTO He ce KotupaT oT Magyar Nemzeti Bank, ce omensBar mo kxpbscrocaHus Kypc,
u3uncieH ot 3akmountenaus oomeHeH Kypc USD/HUF u oomennus kype USD/FX, npenocraenu ot Bloomberg
3a ChOTBETHATA YYXX/IECTpaHHA BATyTa B TIOCJIEHUS HAJIMUCH JEH KbM JlaTaTa Ha OLICHKAaTa HA HETHUTE aKTHBU.

HenukBuaHuTe akTHBU CE OLIEHABAT Ype3 eKCIEepTHU oleHKU. ExcriepTHara 1eHa ce onpeaens ot Jeno3urapsi Bb3
OCHOBa Ha TIIOCIICHUTE WM3BECTHM Ma3apHU IIeHHW, HAOJIIOJZaBaHM HAa OCHOBHHUS Ia3ap Ha JaJeHUS (UHAHCOB
MHCTPYMEHT, KaTo LIEHUTEe ce KOpHUrupaT mo u3bpan ot [eno3zutaps MeTos (Ia3apHO cpaBHEHHE C MHCTPYMEHTH C
BHCOKA CTEIEH Ha KOpenalus, OlleHKa Bb3 OCHOBA HA JIUCKOHTHUPAHHU MapUYHU MOTOIM, MpHIaraHe Ha KOpUTHpa]
KOE(UIMEHT, ONpe/ieNieH Ype3 aHali3 Ha CLEHAPUUTE).

3a aKTHBHTE, KOMTO Ca CTaHAIM HEJIWKBUIHHU, M 32 aKTHBHUTE, KOMTO ca TPYIHH 3a OIleHABaHe, Jlemo3urapsr ce
ChOOpa3siBa ChC CICTHUTE KPUTCPHU:

- HuctpymeHTuTe ce oLeHsBaT ¢ 4ecToTara, onpeneneHa B [lonuTukara 3a olleHsABaHe, KaTo NMPHU OLEHKaTa
ce B3eMa MpeIBU/I HAIMYHATA HHPOPMAIHSA 3a JaJCHHUs HHCTPYMEHT, a ChIIO TaKa c€ OLECHIBA PUCKEBT OT
HEBH3MOXHOCT 32 PO/Iak0a M PHCKBT OT HEIUIAIIAHE.

- AKO BB3HUKHE TaKbB PHUCK, OLIEHEHATa BEPOSITHOCT 3a HACTBIIBAHETO MY C€ BKJIIOYBA B OLIEHKATa Ha
MIPOIIOPLIMOHAIHA OCHOBA, IPU KOETO CUETOBOJIHATA CTOMHOCT C€ HaMallsiBa HEMPEKbCHATO.

- AKO e HEeBB3MOJXHO JIa ce Mpofaje AaJeHUAT HHCTPYMEHT U IpoAaxbaTa My € MaJIko BEpOsiTHA JIOPH B
OpIemie WIM aKo EMHTEHTHT H3MAJHE B HECHCTOATENHOCT, B OIIGHKAaTa MOXe Ja ce pasriena
BB3MOKHOCTTA 32 ITBJTHO OTHHCBAaHE HA HHCTPYMEHTA.

- AKo HOBa OTHOCHMAa MH(pOpMAaIHA 32 HHCTPYMEHTA CTaHe ITyOJIMYHO TOCTHITHA Wi J[eTo3uTapsIT HOIyIn
TakaBa MH(pOpPMAITHs, OIIeHKaTa ce OBTaps.

- Omenkata ce mpepasriexkaa peJoBHO ¢ omoOpeHneTo Ha KoMmuTeTa MO OIEHABAHETO, KaToO MEPUOIBT
MEXIy JABE OLEHKU He MOXe J1a HajBumasa 30 HH.

HpI/I OIICHKaTa Cc¢ 06p1>111a 0Cc00EHO BHUMAaHHE Ha ,», TPYAHUTE 3a OHCHHBaHe“ AaKTUBH, YHUATO OLCHKA CC€ CMsATa 3a
MNpeAMET Ha OTACJICH MPEIJIC, TBU KaTo ChIICCTBYBA 3HAYUTCJICH PUCK OLICHKATa a HC € HaACK/IHA.
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[perneast ce u3BbpIIBa ¢ 0A00peHHeT0 Ha KoMuTeTa MO OICHSBAHETO IMOJ| PHKOBOJICTBOTO HA YTpaBUTEIs Ha
@doHia, YUHTO TOCTOSHHU YICHOBE Ca CIYXKHUTEIH, M3NBIHABAIIM (YHKIIMHATE, ONpPEICIICHH B JcicTBamara
ITommTHka 3a orieHsABaHE:

(i) pbKOBOIHWTEN HA OT/IENA 32 YIIPABJICHHUE HA PUCKa
(if) PwroBommTen Ha Gekoduca

(i) PerOBOAMTEN HA MUIBIO(HCA

(iv) Caysxurel Mo ChOTBETCTBHETO

IlonutukuTe u OpoueaAypHUTE 3a OLICHABAHC OIMUCBAT MPOILICCa HAa MPETJICA, BKIIFOUYUTECIIHO AOCTATBYHN U NOAXO AN
TECTOBC U MPOBEPKHU 3a 000CHOBAaHOCTTA Ha OTJICTHUTE CTOMHOCTH. Pa3yMHOCTTa TpH6Ba Ja C€ OLCHsABA OT IJICJHA
TOYKa Ha HAJIMYHUCTO Ha IIOAXOAAIIO HHMBO Ha 00EKTUBHOCT. B 3aBHCHMOCT OT €CTECTBOTO Ha HHCTPYMECHTA U
HaJIMYHUTE MCETOAM 3a KOHTPOJ M HEHOBHU HU3TOUYHUIIU (663 Ja C¢C OrpaHn4daBa BB3MOXKXHOCTTAa 3a )IO6aBHHe Ha
JOIIBJIHUTCIIHU MCTOAU KBbM I/I36pOCHI/ITe MOo-A0JIy OPOBCPKU U KOHTpOJ'I), TE3U TMPOBEPKU U KOHTPOJ MoOrar Iio
TIPUHIUII Ja BKIIFOYBAT CJIEAHOTO:

a) MpoOBEpKa HA CTOMHOCTHUTE Ype3 CPaBHABAHE Ha LIEHWUTE, MOJIYYECHH OT OM3HEC MAPTHHOPH, HOMEXKIY UM U MEXIY
Ppa3INYHI NEPHOAN;

0) MOTBBprKAaBaHE HA CTOMHOCTHUTE Ype3 CPaBHABAHE HA PEATM3UPAHNUTE IIEHH C TTOCIICIHUTE CUCTOBOAHU CTOHHOCTH;
B) OTUMTAHE HA PEMyTALATA, [TOCIEAOBATEIHOCTTA M KaYE€CTBOTO HA N3TOYHMKA Ha OIICHKA,;

I') CPaBHEHHE ChC CTOMHOCTUTE HA TPETH CTPaHH;

1) pa3riexaaHe U JOKYMEHTHUPaHEe Ha U3KIIOUCHHTA;

€) OTKpOsBaHE W W3y4aBaHEe Ha OTKJIOHEHMATA, KOMTO H3IVIEXKJAT HEOOWYallHM WM KOWTO C€ pa3jinyaBaT B
3aBUCHMOCT OT pe(hepeHTHHS TI0Ka3aTe 3a OLICHKa, ONPE/EIICH 32 ChOTBETHHS BUJI aKTUB;

) ThPCEHE Ha OCTapeiy LIEHU U CBBP3aHHU C TAX NapaMeTpu;

3) cpaBHSIBaHE C LICHATa Ha CBBP3aHNTE aKTHBU MIIM CBBP3aHUTE C TSAX XCIUKHUPAIIH CHEIKH;

W) Tperje] Ha BXOIIIIUTE AaHHM, M3MIOA3BAaHM B 0a3MpPaHOTO HAa MOZET LIEHOOOpa3yBaHe, ITO-CIIEIHATHO TE3H, 3a
KOWTO IIeHaTa Ha MOZENa T0Ka3Ba 3HAYNTEIHA YyBCTBUTEIHOCT.

29. OLEHABAHE HA CAEJIKH C JEPHBATH

a) CroiHOCTTa Ha 3aKyICHHTE onyuu yBEINYaBa HETHATa CTOMHOCT HAa AKTHBUTE, a NPOJNAJCHHUTE OINIHU S
HamaisiBaT. CTOHOCTTa Ha onuusTa € cpexHara neHa 3a Jen T-2, u3umcieHa OT KOTHPAaHHUTE 3a OIIMATA IeHa
,KyIyBa“ H IIeHa ,,[pojiaBa’, a ako TakaBa He € HaJMYHA — [OCNIe/IHATa HaJIMYHa cpeiHa LieHa. KoraTo onjeHkarta Ha
OMNIMsTAa CE OCHOBAaBa E€IMHCTBEHO Ha LIEHWTE, NPEJAOCTABEHW OT aBToOpa, YmnpaBuTessiT Ha DoHIa pPEIOBHO
npepasriex/a 1e1ecbo0pa3HoCTTa Ha OLleHKaTa Ha OIIIMATA WM Ha IIEHUTE, HA KOUTO C€ OCHOBABa OIIEHKATa, KaTo
W3M0JI3Ba eIMH OT METOJMTE 3a IIPOyYBaHE U IIPOBEPKa, IOCOUSHHU B pa3jen 28.

6) CroitHOCTTa Ha cyanoeeme € paBHa Ha cymMara OT CTOMHOCTHTE Ha MPOCTHUTE CIIEJIKH, ChCTABIISBAILY CyaloOBEeTe.
AKO TIPOCTUTE CHIEJKH HEe MOTaT Ja OBJaT OIEHEHH 10 TOPEIIOCOYCHHU HAUWH, CYallbT Ce OIEHSIBA MO0 CTOMHOCTTA,
IMOCOYEHA OT areHTa 3a JIOKJIaJBaHe Ha JaHHU, KOWTO MPEeNOCTaBs KOTHPOBKH 32 KOHKpPETHATa CHENKa, WIH 4pe3
BBHIIICH OI[CHHUTEIL.

6) (D;o%pcume CC OLCHsABAT, KATO CC€ M3IIOJI3BA IICHATa MNPU 3aTBAPAHC HaA (1)OH,IlOBaTa 60pca, KOATO € HaJIM4Ha B
OCJICAHUA JCH KbM JaTaTa Ha OLICHKAaTa Ha HCTHUTC aKTHBU.

2) Hzevrbopcosume sanymuu ghopyvpOoHu coenxu ce OlEHSIBAT, KaTo ce M3Mo3Ba cnoT KypchT 3a Jlen T-1 (cpeaen
kKypc Ha MNB) © 3aKIIOYHTEIHUTE MEXTyOaHKOBH JHUXBEHH IMPOIEHTH, KOTHPAHH B CHOTBETHHTE BAIyTH B
MOCJICIHUS HAJMYCH JCH KbM JaTaTa Ha HETHAaTa OIICHKA Ha aKTHBUTE, WIH 10 (OPYBPAHH JIMXBEHU IPOICHTH,
H3YHCICHH OT CYallOBUTE MyHKTOBE, KOTHPAHH Ha MEX1yOaHKOBHS a3ap.

0) Tlazapnara croitnoct B Jlen T Ha ¢opyvponomo cnopasymenue 3a nokynka € paBHa Ha pasiIMKaTa MEXIY
na3apHaTa CTOHHOCT Ha 3aTBapsiHe Ha 0a30BUSI HHCTPYMEHT B MOCJICAHUS JICH, HAIMYEH KbM JlaTaTa Ha OLlEHKaTa Ha
HETHUTE aKTHBM — HaMaleHa C HacTosllaTa CTOMHOCT Ha MAapuUYHHUTE IOTOIM, OYAaKBaHM JO JOCTAaBKaTa Ha
¢dopybpaHaTa crenka — M Hacrosmara croiHocT B Jlen T Ha meHa ,,KymyBa“, onpejencHa BbB (GOpPyBPIHOTO
criopazyMeHHe.

e) IlazapHata croitHocT B Jlen T Ha ¢opyvponomo cnopasymenue 3a npodadcoa € paBHa Ha pasjivKaTa MEXIy
HactosmaTta ctoiHocT B Jlen T Ha 1enHa ,,mpojaaBa®, omnpejeneHa BbB GOPYbPIHOTO CHIOpa3yMeHHe, U Ma3apHaTa
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CTOMHOCT IIpu 3aTBApsIHC HA 06azoBus HWHCTPYMCHT B IIOCJCAHUSA JACH, HAJIMYHA KbM JaTaTa Ha OLICHKAaTa Ha HCTHUTEC
aKTHBH, HaMaJICHA C HacCTodAllaTa CTOMHOCT Ha NapuYHUTEC MOTOLM, OYaKBAHU OO AOCTaBKaTa Ha (bOpy’pr[HaTa
CIC/IKa.

30. JIPyr4 HH®OPMALHA, CBBP3AHA C JJAJEHHA IIPEJMET

Omoensne na akmusu Ha Ponoa, KOUMo ca CMaHAIU HeJTUKEUOHU

Axko moBeue oT 5% ot aktuBuTe Ha QDOHAA ca CTaHAIH HETUKBUAHW, 32 Ja C€ TapaHTHpa NIPUHIMIIBT Ha
PaBHONOCTABEHOCT Ha MHBECTUTOPHTE U J1a CE TIOAIBPIKa HETIPEKbCHATA AUCTPUOYIHSL, Y ipaButessaT Ha DoHma Moxe
Jla peIiy Ja OTIeNY HeIMKBUIHHUTE aKTHBH B paMKHUTE Ha mopTdeiina Ha @onpa wim aa otaenu smosere Ha PoHpa,
CHIIBPIKAITN HEIMKBUIHHU aKTUBH, B paMKHTE Ha opTdeiina ot asuose Ha DoHTa.

Crnen xaTo OBb/Ie B3ETO pEUICHHE 32 OTACIAHE, aKTUBUTE, KOUTO C€ CMATAT 3a HEIMKBUIHM, TPSOBA Aa ObIAaT NOKa3aHU
OTJIENTHO OT ApyTruTe akThBH Ha DoHIa 32 IeTUTe Ha M3YHUCISIBAHETO Ha HETHATa CTOWHOCT Ha akTHBUTE. OCBEH TOBa
JsmoBere Ha DoHIA ce pa3IpeNeIiaT MKy HHBECTUTOPHUTE IIPOIIOPIIIOHAHO Ha J1ej1a Ha HETUKBUIHUATEC aKTHBH B
HETHaTa CTOWHOCT Ha akTuBuTe Ha @onma. Cnen otaensuero JsoBere Ha PoHMA, ChABPIKAIIN HETUKBUIHN aKTHBH,
ce obo3Hayasar c ,,JL*.

Hsmosere Ha @oHma, 0o603HaveHH ¢ ,,IL*, He Morar aa ObJaT N3KyIMyBaHU 0OpPaTHO.

Korato MNPpUYUHUTE 3a Pa3ACIIAHCTO MIPECTAHAT J1a CbIICCTBYBAT, YHpaBI/ITCHHT Ha q)OHZ[a B3CMa pCHICHUC 3a YaCTUIHO
WA ITBJIHO MPCKpaTABAaHC HA OTACISIHETO U 3aMCHS AAJIOBCTC Ha <1)0H/:[a, 0003HaYEeHH KaTO ,,IL“, C O4JIOBETE HA (I)OH,Z[a
BbB3 OCHOBAa Ha 0OMEHHOTO CBOTHOIICHUE, CbOTBETCTBAIIO HA HpeO6J'Ia,I[aBaHII/ITC OCHU Ha AAJIOBETE HA (DOH,Ila.

YHpaBI/ITeHHT Ha (DOH,I[a YBCAOMABA HMHBCCTUTOPUTC H Ha,Z[SOpHI/Iﬂ OpraH 3a OTACIAHCTO Ha AaKTHUBUTE, 34
MNPCKpaTABaHCTO HA OTACISAHCTO YaCTUYHO WJIN HU3LAJIO U 3a IPUYHMHUTC 3a TOBA, B ChbOTBCTCTBUC C p33nopen6I/ITe 3a
HU3BBHPCAHO OIIOBCCTABAHE HA I/IH(I)OpMa]_II/IiL FO,I[I/IH.IHI/ITG U MECTMECCCYHUTEC OTUYCTHU Ha (I)OHI[a CbAbpPIKAT noz[p06Ha
I/IH(I)OpMa].[I/ISI 3a CbCTaBa Ha OTACJIICHUTC aKTHUBH.

VYupasurensat Ha PoHga npeycraHoBsBa qUCTpuOynusaTa Ha JsutoBere Ha PoHIA €AHOBPEMEHHO C ITyOJINKYBaHETO
Ha PEIICHUETO 3a OTACISHE, JOKATO OTICISHETO He Ob/ie ICHCTBUTEIIHO OCHIIECTBEHO.

VI. Uupopmanus, CBbp3aHa ¢ Bb3BPbIIAEMOCTTA

31. YC10BHA H IIPABHJIA 34 OIIPEJEJIAHE H H3IUIAIIAHE HA THBHIEHTH

(DOH,I[LT HC Mu3Il1ama JOXOJHOCT OT KaluTalloBaTa neqan6a, a s PEUHBECTHPA HU3LAI0O B CBOTBETCTBUE C
HMHBCCTUIIMOHHATA ITIOJINTUKA Ha (I)OH,Z[a. Kanuranosa neuanba ce pcain3upa OT UHBECTUTOPUTC KAaTO pa3jIMKa MEKIAY
IMOKYyIIHAaTa E€HA 1 IICHAaTa Ha OTKYITYBAHC HA TCXHUTC I[S[J'IOBG oT (DOH,I[a.

32. JATH HA JHCTPHBYI[HA

Henpunoxumo.

33. JIPYTA HH®OPMAITHA, CBBP3AHA C JANEHHA IPEJMET

Henpunoxumo.

VII. AHraxMMeHT 3a 3alllMTa HA MHBECTHPAHUS KANMMUTAJ U 32 TapaHTHPaHe HA 10X0/IUTe, CPEeACTBA
32 H3N'BJIHEHHUETO UM
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34. AHTAJKHUMEHT 34 3AIIHTA HA HHBECTHPAHHA KAITHTAJ H 34 TAPAHTHPAHE HA JIOXOJHUTE

34.1 banxosa zapanyus, o6e3neuasanya aHzaNCUMEHmMa 3a 3auuma Ha UHEECMUPAHUA KARUMAT U
3a 2apanmupane Ha 00X00ume

Henpunoxumo.

34.2 Hueecmuyuonna nonumuka 6 NOOKpena HA AHZANCUMEHMA 34 3aU{UMa HA UHGECIMUPAHUA KANUMA U 34
2apanmupane Ha 00xXooume

Henpunoxumo.

35. JIPYIrA HH®OPMAIIHA, CBBP3AHA C JJAJEHHA ITPEJMET

Hemnpunoxumo.
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VIII. Takcu u pazxoau

36. TAKCH H PA3XO/JIH, KOHTO MOTAT JJA BBJJAT HAYHCIIEHH HA ®OHA, H HAYHHBT HA HAYHCIABAHETO HM
HA ®OHJIA

36.1 Takcu u pazxoou, koumo @onovm e Onvycen 0a nnamu na Ynpasumena na @ounoa, onucanue Ha
Memooa Ha U34UCAABAHE U Memooa HA Havucaseanemo um na Donoa, ycnosus Ha naawjane

3a W3BBPIIBAHETO Ha CBOATA NEHHOCT W 3a APYTH YCIYTH, KOMUTO HEe MoraT Aa ObIaT KBadum(UIUpaHH KaTo
MOCPETHUUECKU U HEMOCPETHIUUECKHU YCIyTH, H30pOeHH 1o-A0i1y, YIpaBuTenaT Ha PoHOa HAaYMCIIsIBA TaKca, KOATO
He MoXke Ja HajBuiana 1% oT HeTHaTa cToHOCT Ha akTuBUTE Ha @oHa roguinHo. 3a J{sanosete Ha DoHa OT cepus
17 YrpaButensat Ha DoHa He HAUUCIIABA TAKCH 32 YIIPABICHUETO MY.

Merto/ Ha HaYMCIIsIBaHE Ha Takcara 3a ynpasieHue Ha ¢ponaa: [IpomoprroHanHara 4acT OT TakcaTa 3a ylpaBJcHHUE
Ha (oHIa — M3YMCIIEHA 32 TIOCIe[HATa HETHA CTOMHOCT Ha aKTUBHUTE — C€ HAYMCIIABA CKEIHEBHO M CTaBa ABIDKHMA
OT IIBPBUS JICH Clie]l pe)epPEHTHHS MECEIL.

TakcaTa 3a ynpaBieHue Ha (JOHIA € ONpesesIeHa, KaTo ce OTYNTA (PaKThT, Y€ TaKcaTa 3a MOCPEAHUUCCKHUTE YCIYTH
[6ykBa a)] n HemocpenHUYECKUTE YCIyTH [OykBa 0)], M30pOCHH IO-I0ITy, PA3XOAUTE, CBBP3aHH C YUPEASIBAHETO,
CJIIMBAHETO WX pa3zensiHeTo Ha PoHna 1 n3meHeHneTo Ha [lonurnkara 3a ynpasieHue Ha @oHa, KAKTO U TAKCUTE
3a aJ]MUHHCTPATUBHH YCIYTH, IBDKMMHU Ha Han3opHus opraH, Bede ca BKIIOYCHH B TaKCaTa; CIEIOBATEIHO TE HE
MorarT Jia ce HauHcisBaT npsako Ha PoHpa:

a) MOCPEAHUYECKH YCITyTH:

aa) peKIaMupane u nomyssipusupane Ha @oHAa U eMUTHPAHUTE OT Hero J[sI0Be, KAaKTO ¥ CBhP3aHUTE
C TOBa THPrOBCKH CHOOIICHHUS;
ab) nyonuuHo mpeznarane Ha JlsutoBete Ha MoHAA U AUCTPUOYTOPCKH YCIIYTH, CBBP3aHU C TAXHOTO

HETIPEKbCHATO Pa3NpOCTPaHEHHE;
b) npyru, HemocpeTHUYECKH YCIYTH:

ba) W3ITBJIHEHWE Ha aJMUHUCTPATHUBHUTE 3a1a4d, N30pOeHH B wWieH 7, al. 2, OykBa a) OT 3aKkoHa 3a
KOJIGKTUBHOTO MHBECTHPAHE,

(i) BKJIFOUMTENIHO CIIyYauTe, KOraTo HSAKOS OT TE3W 3aJlayM Ce U3NBJIHABA OT APYro JIUIE I10
cHiaTa Ha JIOroBOp 3a IOPBYKA, KOWTO HE MPEICTaBIsIBA ayTCOPCHHT; MI0-CIIEHAIHO:
e  CUCTOBOJAHM 337a4H

AKXo0 KanmuTanpT Ha (DOHZ[a HC € JOCTUT'HAJI 50% ot 3aAbJDKUTCIHUS MUHUMYM Ha IIbPBOHAYAIHHA KAIIUTAJI CPEAHO
3a epuoa OoT Tpu Mecena, YHpaBI/ITeHﬂT Ha (DOH,Ila MOIKE J1a HC HAYUCJIsABA TaKCa 3a yIIPpAaBJICHUEC Ha q)OHZ[a, J0OKaTo
KalluTaJIbT Ha (DOH,Ila HC JOCTHUTHE 50% ot 3aAbJDKUTCIHUSL MUHHUMYM Ha IIbpBOHA4YaJIHUA KallUTAJ CPEAHO 3a
MOCJICAHUTE TPU MEcCela. PaSXO,HI/ITe, HallpaB€HHW IO BPEMC Ha Oe3IIaTHHS Nnepuoa, HE CC HAYUCIIIBAT Ha (DOHZ[a
BITIOCJICACTBHC.

36.2 Taxcu u pazxoou, koumo @ondvm e onvicen 0a nramu Ha /lenozumaps, onucanue Ha Memooa Ha
uzuUCAAGAHE U MEMOOa Ha hauucineanemo um na Ponoda, ycrosus na naauwjane

Tomuminara neno3uTapHa Takca, HauncasBaHa Ha @onpa ot Jleno3uTaps, He Haaumana 0,06% oT HeTHATA CTOMHOCT
Ha aktuBuTe Ha DoHma.

TIpomopIiioHaaHaTa 4acT OT ACMO3UTapHATa TaKCa — M3YMCIICHA 3a IOCJICHATa HETHA CTOMHOCT HA aKTUBUTE — CE
HAYHUCIIsIBa )KEIHEBHO U CTaBa IUIATHMa Ha IOCIeIHUS pabOTeH JICH OT Mecela, clieABal] pe)epeHTHHS MECell.

36.3 Takcu u pazxoou, koumo @oHObM € ONbIHCEH 0a NIAMU HA OPY2U CIMPAHU WU MPEmU Tulyd, ORUCAHUE
Ha Memooa na uzuuciaeane U Memooa na hauucineanemo um na Qonoa, ycnosus na niawiane

Takcu, ovaoicumu om @onda na Ooumopa
OnutopbT HauKcsiBa Ha DOH/A OJJUTOPCKO Bh3HArpaxkaeHue B pazmep Ha makcumym 10 000 EUR roauuiHo.
IIponoprmoHanHaTa 9acT OT Bh3HarpaxkJaeHneTo Ha OquTopa ce HaunCIIsABa eKEAHEBHO U CE M3IUIAINA TOAMIIHO.
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Taxcu, oOvaxcumu om @onoa na Hadzoprus opean

CrpriacHO ChOTBETHOTO 3aKOHOAaTeNcTBO POHIBT 3arialla NpoOMEHIMBa Hal30pHa Takca Ha Haazopuus opran. Kem
MOMEHTa Ha W3rOTBsAHE Ha mHpopMannoHHOTO u3BecTre (IIpocrekra) roaumHaTa MPOMEHINBA HAJ30pHA Takca €
0,35%0 oT cpemHaTra HeTHa CTOWHOCT Ha akTmBHTe Ha PDoHma, kKoATO ce mpeBexna oT PoHma MO cMeTKaTra Ha
Ham3opaus opra o mocieqHus IeH Ha Mecela, cieaBamn] peepeHTHOTO TPUMECEUHE.

Cneyuanen 0aHbK 8bPXY UHBECUYUOHHUME OHO08e

CoriacHo neiicTBamiuTe 3aKOHOBH pasmnopentn PoHIbT ce obiiara ChC CIELMANICH NaHbK. ['ofnImIHaTa NaHbBYHA
craBka e 0,05% ot HeTHarta cTOHHOCT Ha akTHBUTE Ha DOHJA, HaMaleHa ChC CTOMHOCTTAa HAa LICHHUTE KHHMXKA BHB
¢dopunTH, npuTexkaBaHn or (POHAA, KAKTO CE€ W3YMCISABA M ONpenesisi B CHOTBETHHS perjaMeHTr. J[aHp4HOTO
3aJbJDKCHUE ce ompezens oT Ynpasurens Ha Ponnga Ha TpumeceuHa 0aza 1o 20-0 ymcino Ha Mecela, CIie/Ball
pedepeHTHOTO TpUMeEceUHe, U ce JeKIaprpa 1 H3IlIala Ype3 NombiIBaHe Ha GopMyIsipa, IpeIoCTaBeH OT IbpPIKaBHUS
JIaHBYEH OpTraH.

37. BB3MOXHH PA3XOJH HJIH TAKCH, HAYHUCITABAHH HA DOHIA H HHBECTHTOPHTE

Paszxoou, cevpzanu c unsecmupanemo na akmusume Ha Ponoa

Bewnukn pazxou, TakcH ¥ KOMHCHOHH, Bh3HIKHAIHN BB BPB3Ka ChC cACTKUTE Ha DOHMA U ITaTeHN Ha TOCTAaBYHIIUTE
HAa WHBECTUIIMOHHH YCIyTH, OpokepuTe Wi Jlermo3uTaps, KakTo U pa3XOJuTe, HAUUCIABAaHU OT KIIMPUHTOBUTE KBIIH,
m3parenute Ha kogoBe LEI u peructpure Ha TpaHCAKINH, KAKTO U OaHKOBUTE pazxou ce moemat oT ®orma. DoHIBT
ImoeMa ChII0 Taka KPEIUTHUTE TaKCH M APYTH OAaHKOBH TaKCH II0 3a€MHUTE, B3ETH OT nMeTo Ha DoHa.

Pa3mep Ha ropnute pazxoau: MakcumyM 0,5% OT HETHAaTa CTOMHOCT Ha akTUBUTE Ha POHA TOJUILIHO.

pyeu paszxoou u nrawanus, Ovasicumu om Ponoa

C u3KIIIO4YEHUE Ha TO3UIUKTE, H30poeHH B pa3zen 36.1, kouto ce HauucasaBaT Ha POHAA KaTo Takca 3a yIpaBlIeHUE
Ha ¢oHAa (KaTo Takca 3a MOCPEIHUYUCCKU yCiuyru), DOHIBT moeMa BCHYKH Pa3XOJM U PA3HOCKH, HAIPABCHH BbHB
BpB3Ka C YIPABICHUETO W UHBECTUIMUTE MY, BKIFOUUTEIHO JAHBIM U ChIACOHHM PA3HOCKHU, KAKTO M 3aIbJIKCHUS 32
IUTallane, HajuokeHn Ha DoHma ChIITacHO BIE3NH B CHIIAa OKOHYATENHHU CHICOHU pEIICHUs/OPHUIHAIHN pEIICHuUS,
BKITIOYHUTEIHO ChACOHH PAa3HOCKH U BCAKAKBH JPYTH Pa3XOqd U Pa3HOCKHU, HATIPABCHU BB BPB3Ka C IMIPOU3BOJICTRA,
KaKTO W Pa3XO0.IH 3a MPHUHYINTESITHO M3IBIHCHNE Ha B3eMaHus cpenry wim oT PoHpa.

Pa3mep Ha ropuute pazxoau: MakcumyM 0,5% OT HETHaTa CTOMHOCT Ha akTUBUTE Ha DOH/IA TOJUILIHO.

Taxcu u KOMUCUOHU, HAYUCTABAHU HA UHBECMUMOPUMe 3d 3aKyNY8aHe, Obpiicare u omxynysaue Ha J{anose na @onoa
B Mecrara 3a npogax6a Ha lucTpuOyTOopuTe Ce HAaYMCIIBAaT KOMUCHOHH 3a MPOoJ1axk0a, OTKyIyBaHe, peHHBECTHPaHE
U TIpepasmpeenssHe o BpeMe Ha HellpeKbCcHaTaTa JucTpuOynus Ha [lsnoBete Ha @oHma 10 MaKCUMaHATa CyMa,
nocoyeHa B [lonutukaTta 3a ympaBneHne Ha DOHJAa W KAKTO € MOCOYEHO B mpmiiokumure ChoOIIeHHs HA
Juctpubyropa.

MakCHUMAaTHHAT pa3Mep Ha KOMHCUOHUTE, CBhP3aHH ¢ MPojak0ara 1 00paTHOTO U3KyIyBaHe Ha IssioBeTe Ha DoHa,
e mocoueH B pazjen 44.2 ot [lonuTtukara 3a ynpasienue Ha DoHpa.

HductpuOyTopbT 3aBepsiBa 3aKyIeHHTe AsioBe Ha DoH/A M0 cMeTKaTa 3a IEHHH KHIKAa HAa HHBECTUTOPA, BOJICHA OT
Huctpudyropa. MecraTa 3a mpogax0a HAYUCIBAT TAKCUTE 32 YIIPaBICHUE HA CMETKHUTE 3a IICHHU KHIDKA H BCUYKH
JPYTH YCIYTH, U3IOI3BaHA OT HHBECTHTOPA, KAKTO € IOCOYSHO B CHOTBETHOTO ChoOmeHne Ha [luctpubyTopa (Harmp.
TakKca 3a MPEXBBPIISTHE Ha ICHHA KHIKA, TaKca 3a KPSTUTEH IPEBOJI, TAKca 3a TETJCHE Ha Mapu B Opoit).

38. AKO HHBECTHILIHOHHHUAT ®OH/J HHBECTHPA 20% H/IH IIOBEYE OT AKTHBHUTE CH B JPYIrH
KOJIEKTHBHH HHBECTHILIHOHHHU CXEMHU, MAKCUMA/THH TAKCH 3A YIIPABJIEHUE, HAYUC/IABAHH
OTJPYIHTE KOJIEKTHBHHU HHBECTHIIHOHHH CXEMH, B KOHTO E HAIIPABEHA HHBECTHI[HATA

MakcuMaaHUTE TakCW 3a yIpaBJIEHHWE, HAUMCISBAHU 32 JIPYTM KOJEKTUBHU HMHBECTULIMHU, HSAMa J1a
Hajsumasat 5%.

39. YCI10BHA H PA3XOJH 34 [IPEMHHABAHE OT EAHO HHBECTHILIHOHHO IOAPA3JEJIEHHUE KBM IPYTO

Henpunoxumo.
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40. JPYrA HH®OPMAILIHSA, CBBP3AHA C JAJEHHA IIPEJMET

Henpunoxumo.
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IX. HenpexbcHaTa q1ucTpulOynus Ha J[soBere Ha DoHaa

41. 3A4AKYITYBAHE HA /IAJTOBE HA @ OH/IA

I[}IJIOBCTC Ha q)OHIla Morart aa 6’b£[aT 3aKYIICHU JINYHO, YPE3 ITBJIHOMOIIHUK HWJIK II0 HAa4YWH, IIOCOYE€H B OTHACICH
AOTOBOp, CKJIIOYCH C L[I/ICTpI/IGyTOpa, B M¢CCTara 3a npoz[a>K6a, KaTo IUIAIaHETO CC€ U3BLPIIBA BHB BanyTaTa Ha
CMHUCHATA.

41.1 [Ipuemane, usnvinenue u CeMbIMEHNM HA NOPBUKU 3a ROKYRKA, 8peme HA RPUEMAHEMO UM 6 PAMKUMme
Ha 0ensa (8KAI0UUMETHO NOPBLUKU 3a NOKYnKd, hpuemu om OCHOGHUA Oucmpudymop u
Cvoucmpuodoymopume)

ITpu 3akymyBane Ha J{sutoBe Ha DoHAa IIaaHeTo ce obe3neyaBa ¢ HAIMYHUTE CPEACTBA O OaHKOBaTa CMETKA Ha
HMHBECTUTOPA, BOJICHa BbB BanmyTara Ha emucusra.

BpOSIT Ha I[SIJ'IOBGT@ Ha (DOH,I[a, KOHUTO 1II€ 6L,E[aT 3aBCPCHU 1O CMETKATA HA MHBECTUTOPA, € PABCH HA LCJIOYUCIICHATA
4acT OT KO@(bI/II_[I/ICHTa Ha CTOMHOCTTa Ha MapiKa — HaMaJIcHa ¢ KOMUCHOHATa 3a npo;[a>K6a — M HETHATa CTOMHOCT Ha
AKTHUBUTC 3a JJ1, U34YHCJICHA 3a I[eH?[ 34 CCTHJIMCHT Ha TbProBCKaTa CACJIKA.

B moroBopa 3a yciryru, chabppiKall MOpbUYKaTa, ce IMOCOYBa MapHUyHATa cyMa, IpeJHa3HAUYCHA 3a 3aKyIyBaHE Ha
HsanoBe Ha ®onpa. [Ipu nokynka Ha a1 Ha Ponpa JleHAT 3a CETHIMEHT Ha ThProBCcKaTa CHENKa € JIEHSIT Ha
CKIIFOYBAHETO Ha ToroBopa. B JleHs 3a ceThIMEHT Ha THProBCKaTa cienka (KoiTo e i JleH 3a Iialane Ha ThProBcKa
caenka) JucTpuOyTOpbT 3aBepsiBa CMETKaTa Ha HHBECTHTOpA ¢ ToJKoBa JlsmmoBe Ha DoHA, KOJIKOTO € ISIOTO YHCIIO
Ha Koe(UIMeHTa Ha TIOKYITHATA [IeHa U HeTHATa CTOMHOCT Ha aKTHBHTE 3a ST, H3YUCIIeHa 3a JIeHs 3a CEeThIMEHT Ha
THProBCKaTa CIAEJKa, MPU YCJIOBHE Y€ CyMaTa Ha MOKyIHATa [IeHAa U KOMHCHOHATa 3a mpojaax0a ¢ HadudHa I10
0aHKOBaTa CMETKa Ha MHBECTHTOPA, BOJICHA BB BanyTara Ha emucusra.

[ToppukuTe 3a MOKyNKa C€ MpHeMar Mo BpeMe Ha padOTHOTO BpeME Ha MecTara 3a Hpojaxkda, B paMKHUTE Ha
paboTHOTO Bpeme.

PaboTHOTO BpeMe Ha OTHACIHHTE MecTa 3a MPoJak0a MOXKE Na Ce pas3liduaBa; MHBECTUTOPHTE TPsOBa Ja ce
HH(POPMHPAT 33 TOBA B KOHKPETHOTO MSICTO 33 Ipoaaxoa.

[pu 3akynyBaHe Ha [[su1oBe Ha DOHAA MACTOTO Ha TpoIak0a HAYHCIIsIBA HA HHBECTUTOPa KOMUCHOHUTE U TaKCUTE,
ITOCOYCHH B CHOTBETHOTO 00sBIIeHUE Ha JJuctpudyTtopa.

41.2 Jlen 3a cemvaimenm na mwupeo6cKa cOe/IKA NPU NOPBLUKU 34 NOKYNKA:

ITpun nokynka Ha [Isu1 Ha @onna JleHsT 3a CEeTHIMEHT Ha ThProBCKaTa CejKa € ACHST Ha CKIFOYBAaHETO Ha JJOrOBOPA.
ITo momoOen HauwH B Cilydail Ha TPAHCTPAHUYHO NyCKaHe Ha ma3apa [IeHAT 3a CeTHIMEHT Ha ThProBCcKaTa
orepanys, oIpeaeseH Mo-rope, IMa IpeaUMCTBO.

41.3 Jlen 3a nnawane Ha mvp206CKaA COENKA RPU NOPBUKU 34 NOKYHKA

B cnyuaii Ha nokynka Ha [{a1 Ha @onpa JleHAT 3a miailaHe Ha ThProBCKa C/AEJIKa € ChIIUAT KaTo JleHs 3a CeThJIMEHT
Ha ThPrOBCKA CJIEJIKA.

ITo moto6eH HaYMH B CiTy4yail Ha TPAHCTPAHUYHO MyCKaHe HA Ma3apa J[eHaT 3a ruianjaHe Ha ThProBCKaTa onepanus,
OTIpe/ieNIeH TOo-Tope, MMa MpeauMcTBO. Ako JIeHAT 3a THPTrOBHs ChBIANa C HEpaOOTEH JIeH B UyKOWHA, J[eHsAT 3a
IUTalaHe 32 TPAHCTPAHNYHU CIEITKHA MOXe Ja ObJIe YABIDKEH ¢ Opos Ha MEXKIMHHUTE HepaOOTHH JHU B Uy)KOHWHA.

42. OTKYHNYBAHE HA /IAJTOBE HA @ OH/IA

42.1 [Ipuemane, usnvinenue u CeMbIMEHN HA NOPBLUKU 3 OMKYNY6ane, 6peme HA NPUEMAHEMO UM 8
PamKume Ha 0eHs (6KAIOUUMENHO NOPBUKU 30 OMKYynyeane, npuemu om OcHosHUs oucmpudymop u
Cvoucmpudoymopume)

HHHOBGTG Ha (DOH)Ia Mmorar aa 6'b)IaT OTKYIICHU JIMYHO, YPE€3 IIBJIHOMOIIHUK WJIM 110 HAYWH, IMOCOYECH B OTACIICH
JIOTOBOP, CKJItoUeH ¢ Jluctpubyropa, B MecTara 3a nmpojiax0a, kaTto ce 1eOuTHpa CMeTKaTa 3a IICHHH KHIDKA.
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[Ipu omkynyeanemo na [{sn na ®onpna JleHsT 3a CETHIMEHT Ha THProBCKaTa CHeNKa € JCHAT Ha CKIIOYBAaHE Ha
JoroBopa. Msicroto Ha npoaax6a U3BBPILBA CETBIMEHT Ha JOCTaBKaTa 3a MHBECTHTOpa B JIeHs 3a CETHIMEHT Ha
TBProBcKaTa caeika (KoiTo e 1 J[eH 3a ruianiaHe Ha ThPrOBCKaTa CEIKa).

[oppukuTe 3a OTKyIlyBaHe ce IMPHEMAT IO BpeMe Ha padOTHOTO BpeMe Ha Mectata 3a mponaxba, B paMKUTe Ha
paboTHOTO BpeMe. PabOTHOTO BpeMe Ha OTHENHHTE MecTa 3a IPoAaxda MOXKe Na ce pa3in4aBa; HHBECTUTOPHTE
TpsiOBa a ce HHPOPMHPAT 3a TOBAa B KOHKPETHOTO MSCTO 3a Ipoaaxoa.

IIpu otkymyBane Ha lsuoBe Ha @oHIa MsCTOTO Ha Mpogak0a HAUMCIIABa HA MHBECTUTOPAa KOMUCHOHUTE M TAKCHTE,
MOCOYEHH B ChOTBETHOTO ChoOIIeHue Ha JJuctpudyropa.

IIo HOZ[O6eH Ha4YMH B cnyqaﬁ Ha TPAHCTPAHUYHO ITyCKaHE Ha Ma3apa I[eHHT 3a IJIallaHe Ha TbProBCKaTa ornepanus,
OIPCACIICH IMO-TOpE, UMa NPEAUMCTBO. Axo ﬂeHHT 3a TbproBus CbHBIIaJa C Hepa60TeH JCH B ‘-Iy)K6I/IHa, HGHHT 3a
IU1alaHe 3a TPaHCTPAaHUYHU CACIIKHM MOXKC a 6’b£[e YABJIKEH C 6p051 Ha MCXKXJITMHHUTC Hepa60THI/I JJHHU B ‘{y)KGI/IHa.

IIpu oTkynmyBaHeTo cymaTa, TaTuMa 3a JsuioBete Ha @oHna, 6€3 KOMHCHOHATA 332 OTKYITYBaHETO M — B CITydail ue
IO CJIENIKaTa Ce IBJDKH U JaHBK BBPXY JHXBHUTE — IIPHIOKUMUAT JaHBK BbPXY JMXBHTE C€ MPEBEXK/a 10 OaHKOBaTa
cmetka Ha Knmenrta npu JuctpubyTopa BpB BanyTata Ha emMucHsATa IIPU CKIFOYBAaHETO HA JIOTOBOPA 32 MOKYIKO-
npomaxoa.

42.2 Jlen 3a cemvamenm Ha mwupeo6CcKa cOeIKa NPU NOPBLUKU 34 OMKynyeane

IIpn orkymyBaneTo Ha [Isn Ha @onpa JIeHAT 3a CETBHIMEHT Ha ThPrOBCKAaTa CACJIKA € JCHAT Ha CKIIOYBAHE HA
JIOTOBOPA.

[To monoOeH Ha4MH B Ciy4ail Ha TPAHCTPAHWYHO MycKaHe Ha ma3apa J[eHAT 3a CETHIMEHT Ha ThProBCKaTa
oIepanus, onpeaeseH 0-rope, MMa IpeIUMCTBO.

42.3 Jlen 3a nnawiane Ha MbP2OBCKA COEIKA RPU NOPBUKU 34 OMKYHYGAHE

B cnyuait otkynyBane Ha [sn Ha ®onpa [leHAT 3a miamiaHe Ha THProBCKAaTa ClEdKa € ChIIMAT Kato [leHsaT 3a
CETHJIMEHT Ha ThPTOBCKATa CIENKa.

ITo mogoGen Ha4YMH B CiTydaii Ha TPAHCTPAHMYHO IMMyCKaHe HA Ma3apa JIeHsT 3a IUanane Ha ThproBCcKaTa Olepamnus,
oTIpenieNieH Mo-Tope, MMa MpeIuMcTBO. AKo JIGHAT 3a THPTOBHUS CHBIAAa ¢ HEpaOOTEH NeH B UykXOuHa, JleHAT 3a
TUTAIIaHe 32 TPAHCTPAHIYHH CACIKU MOXKe Aa ObJe YABIDKEH ¢ Opost Ha MK IUHHUTE HEPaOOTHU THU B UyKOMHA.

43. IOJPOBHH PA3ITOPEJIEH 34 HEITPEKD CHATATA JHCTPHEYIIHA HA JISJIOBETE HA ®DOHJIA

Ynupasutenat Ha @onzna HazHauaBa OCHOBHHUSA JUCTPHOYTOp, KOiTO Aa mpoaasa [sinoBere Ha DoHga 1O Bpeme HA
HETpeKbCHATaTa UM JIUCTPUOYIMA. AKO B paslpeAelCHHETO Ca BKIIOYCHU AOMBIHUTEIHU IUCTPUOYTOPH, Te
ydacTBat B qUCTpHOynusaTa kato ChAUCTpUOYTOPH IO cHilaTa Ha JOTOBOP, CKItoUeH ¢ OCHOBHUS AUCTPUOYTOp U C
VYupasutens Ha PoHza, kKaTo 0Opa3yBaT CHHAMKAT 3a qucTpudynus ¢ OcHOBHUs AucTpuOyTOop. Beska pasnopenda B
IIpocnekra u B [lonutrkara 3a ymnpasienue Ha DoHma, KOITO ce OTHACH 110 ,,Jluctpudyrop®, ciienBa qa ce pa3oupa
KaTo oTHacsma ce 32 OcHoBHUS AUCTPHOYTOp N ChAUCTPUOYTOPHTE, B 3aBUCUMOCT OT CITydasl.

JuctpuOyTopbT MMa MpaBo Aa aHTAXHWpPa MOCPEIHUK 3a MpoaaxbaTa M OTKymyBaHeTo Ha JlanoBere Ha DoHna.
IMocpenHUKBT ce MOMUMHSABA Ha pasmopendute Ha wieHoBe 111—116, unen 123, anmres 1, Oyksa ,,1°, wieH 123,
anuHes 4, OykBa ,,a* u wieH 159, amuHen 2—5 oT 3aK0HA 32 HHBECTHIMOHHUTE MOCPeTHUIHN. JJucTpuOyTOpBT HOCH
OTTOBOPHOCT NpeJ MHBECTUTOPHTE 32 JSHHOCTTA Ha HAETHS OT HETO MOCPETHHK KaTo 3a CBOsITa COOCTBEHA.

Ienata Ha qucTpubynnsaTa Ha JlsmoBere Ha DOHIA ce OCHOBAaBA HA HETHATA CTOMHOCT Ha akTUBUTE 3a Jlsu1 Ha DoHga
OT BCSIKA CEpHsL.

OcBeH IIpH MPEyCTaHOBSIBAHE WIIM BPEMEHHO MPEKpaTsABaHe Ha AUCTPUOYIUATA MM, IO OTHOIIEHNE Ha ChOTBETHHS
JUCTpUOyTOp, IPH CIIpaHe Ha 00CITy)KBaHETO HA KIIMEHTH OT cTpaHa Ha Jluctpubyropa, AucTpuOyTOphT € [UIbKeH
Jla mprueMa NOPBbUKY 3a IOKYyTKa U OTKyImyBaHe Ha JlsioBe Ha DoHAa OT AajeHa cepusl, u3nanenu or @onaa, B J{ute
3a THProBus, 110 BpeMe Ha YacoBeTe 3a THProBUs B MecTaTa 3a Npojaxkda, OolpeeseH! 3a AUCTPUOYIUS Ha Ta3H
cepust Jlanoe Ha Donna, a B ciaydail Ha J[sanoBe Ha PoHpa oT cepus LI, nmpu cma3BaHe Ha OTpaHUYEHUETO,
orpezieneHo ot Ynpasurens Ha ®oHja O OTHOIIEHNE HAa 00XBaTa HA MHBECTUTOPHUTE, KOUTO MOTaT Jia MPHI00MBaT
JsmoBe Ha Ponnma or cepust ,,I“ mo Bpeme Ha I'bpBHUYHATA JUCTPUOYIHMs (OrpaHUYCHH A0 NPOQEeCHOHATHH
MHBECTUTOPH, C KOUTO YTpaBuTeaT Ha PoHAA ce € CBBp3a).
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HOp’B‘lKI/ITe 3a IMOKYIIKa W OTKYITYBaHC, NMOAAJACHU OT MHBECTUTOPUTC CHIIACHO IOPCHOCOYCHOTO U MOJJY4YCHU B
PAaMKHUTC Ha YaCOBETC 3a TbpPrOBUA HAa CbOTBETHOTO MSICTO 3a npo,ua>K6a, CC ypeiKaaT 3a CbIIUA ﬂeH 3a TbpProBus,
KaTto I[CH 3a CETHIIMEHT Ha THPrOBCKaTa CACJIKA, 4 BB3HAIPAXIACHUETO 3a MPEMUHAINUTE CETHJIMEHT INOPHYKH CE
3aBE€psIBa UM U3IIIAaINa Ha HHBECTUTOPUTE B CHINUA AC€H, KaTO I[CH 3a IUTalfaHe Ha ThbProBCKaTa CIACIIKA.

ITo BpeMe Ha HeNpeKbCHaTaTa TUCTPUOYLIHMSA Ha HHBECTUTOPHUTE MOXKe 11a ObJie HauHCIIeHa KOMHUCHOHA 3a poaax06a
WM KOMHCHOHA 33 OTKYITyBaHe, KOATO C€ OBJDKM 4acTUYHO iy m3nsuio Ha Ponpa, Ha ductpubyropa mim Ha
VYnpasutens Ha DoHma (3a moBede moApoOHOCTH BXK. paszmen 44.2 mo-mory). VHBECTHTOPBT ce yBemOMsiBa
MIpeIBapUTEITHO 32 pa3Mepa Ha Te3M KOMUCHOHH. [IpUHIMITBT HAa PaBHONIOCTABEHOCT HE CE HapyIllaBa, aKo TAKCHTE
WJIN KOMHCHOHUTE, HAUNCIISIBAHN Ha MHBECTUTOPUTE 3a YCIYTHTE 110 HENPEeKbCHATa AUCTPHOYIIHS, CE ONPEACIAT OT
JUCTPUOYTOPUTE WM aKo YmpaBuTedsaT Ha DoHIa ompenesu pasiMuHH JOTOBOPHH YCIOBHUS 33 Pa3IHMYHUTE
JTUCTPUOYTOPH.

JuctpuOyTOpBT OTroBapsi 3a paslpeAeIsHETO Ha cyMaTa Mexay Hpurexartenaure Ha [lsmoBe Ha dDonpa mpu
3aKylyBaHe WM OTKymyBaHe Ha JlsuoBere Ha DoHpma wmnmm mpu mpekparsBane Ha Ponpa. JuctpulyTopst,
M3BBPIIBAIL ACHHOCTH MO JUCTPUOYLHS, HOCH OTTOBOPHOCT IPEl MHBECTUTOPHUTE 32 M3IIBJIHEHUETO HA MOPBUKUTE
32 TOKYNKa MIM OTKyIyBaHE IO BpeME Ha HeNpeKbCHaTaTra IUCTpuOynws. OCHOBHHAT AWMCTPHUOYTOp oOcTaBa
OTrOBOPEH I10 OTHOIIEHHE Ha BBIIPOCUTE, CBBP3aHH ¢ poaaxouTte Ha [smoBere Ha @OHIA 1 TONAAAINN B HETOBUTE
MIPaBOMOIIHS ChINIacHO JloroBopa 3a OCHOBEH IUCTPUOYTOp, CKIOUeH ¢ Ympasurens Ha DoHIa, JOpH ako
OCHOBHUAT AUCTPUOYTOP HE € NCHCTBALIMAT JUCTPHOYTOP P BHIIPOCHHUTE CEIKH.

43.1 Ocpanuuenue na mupasica

Henpunoxumo.

43.2 Ilpouedypa, kosmo mpsabdea O0a ce ciedeéa npu OOCHMUZAHE HA JUMUMA HA MUPAICA,
cneyuguuHu ROOPOOHOCIMU, RPU KOUMO MOIIce 0a ce 8b300H06U NPediazanemo Ha na3apa

Henpunoxumo.

44, ONPEJEJIAHE HA IIOKYITHATA IIEHA H IIEHATA HA OTKYITYBAHE HA /[VIOBETE HA @ OH/IA

I[ﬂJ'IOBeTC Ha (DOH,I[EI CC KyIIyBaT U OTKYIlyBaT BbB BaHyTaTa Ha €MHCHTA 110 HETHATa CTOMHOCT HAa aKTHBHTE Ha
qDOHI[a 3a I[HJ'I, IpUIoKnuMa B HGHH 3a CCTHJIMCHT Ha ThbpProBCKaTa CACJIKA.

44.1 Memoo u uecmoma Ha U3YUCIACAHE HA MeE3U UCHU

Jeno3urapsT onpenesns HeTHaTa CTOWHOCT Ha aKTUBUTE, onpeeisiiku qHeBHaTa 1eHa 3a [len T BB Bamyrara Ha
eMUCHSITA, U S MyOJMKyBa B OQUIIMAaTHUTE CPEICTBA 33 YBEIOMSBAHE HE MO-KHCHO OT BTOpUs JleH 3a ThproBHS B
Vurapus, cnenpai [ens T. HeTHaTa cTOMHOCT Ha akTUBUTE ce€ U34MCIISIBA 3a BCeKU JleH 3a Thprous.

44.2 Hudpopmayus omHocHO HAll-6UCOKUA PA3MED HA MAKCUME, C6bP3AHU ¢ HOKYRKAMA U OMKYRY8AHEMo HA
anoeeme na @onoda, kKamo ce nocousa 0anu meszu ¢v3Hazparxcoenus ce sanaawam na Ponoa,
Hucmpudymopa unu Ynpaeumensn na @onoa.

Takcata 3a MOPBYKM 3a MOKYINKA, NOAAZEHH B MecCTara 3a mpopaxoda, cBbp3aHn ¢ OCHOBHUS TUCTpUOYyTOp, €
MakcumyM 10 eBpo 3a [lsutoBete Ha DoHIa oT cepust ,,A“ U ce 3aruiama u3Isuio Ha OCHOBHHS JUCTPHOYTOP.

TakcaTa 3a MOpPBYKH 33 OTKYIlyBaHe, MMOJAJICHH B MecTara 3a Mpojaxoa, cBbp3anu ¢ OCHOBHUS AUCTPUOYTOD, €
makcumyM 10 eBpo 3a JlsutoBete Ha DoHa OT cepus ,,A* U ce 3amama u3nsuio Ha OCHOBHUS TUCTPHOYTOP.
He ce HauncisBa koMHucHOHa 3a poAaxk6a 3a J{snosete Ha @onna ot cepus ,,I* (IIpodecnonanan nHBECTUTOPN).

ITo Bpeme Ha HempeKbCHAaTaTa AUCTPUOYIMS Ha J{soBeTe Ha PoHA B CiTydail Ha CIIENKH, U3BBPIIEHN B MecTaTa 3a
npojax6a, n3dpoeHn B mpwmioxeHus 2.B g0 2.m ot Ilonmmtukara 3a ynpasienne Ha DoHpa, pasMepbT Ha
KOMHCHOHHMTE 3a Npojax0a M OTKyIlyBaHe HE HaJBUIIaBa 5% OT MHBECTHpaHaTa WIK 00paTHO M3KyIIeHaTa CyMa 1
ce 3abpiKa u3Lsuio ot ChaucTpudyTopuTe.
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[Tocouenute no-rope KOMUCHOHH 32 MPOAAXKOa U OTKYITyBaHE Ca MAaKCUMAaIHUTE CTOMHOCTH, KOUTO CE€ HaYKCJIsIBaT;
B HSIKOM CJIy4al MHBECTUTOPHT MOJXKE Ja IUIaTH I0o-MaJiko. [loapoOHa nHpopManus 3a HAYUCIIBaHUTE KOMUCHOHH €
BKITIOYEHA B ChOTBETHOTO OOsBNICHNE Ha OUCTPHOYTOpA.

VYnpaenenue na cmemxa 3a yennu knudsica

JuctpuOyTopbT 3aBepsiBa 3aKyneHuTe JsioBe Ha DoHIa Mo cMeTKara 3a IEHHU KHWXKa Ha HHBECTUTOPA, BOJCHA OT
Juctpubyropa. [lo Bpeme Ha HempekbcHaTa AUCTpUOYIMs ucTpuOyTOpHT U3KYyIyBa oOparHo [lsumoBe Ha Ponna
caMo I10 CMEeTKaTa 3a IEHHU KHW)Ka Ha HHBECTUTOPA, BoJieHa npu J{uctpudyTopa.

3a yciyrara 1o yrnpasJieHHE Ha CMETKH 3a LIEHHU KHIbKa MSICTOTO Ha MpoJjax0a HauKCIIsBa TaKCUTE, IOCOYCHU B
cpoTBeTHOTO OOsBIeHNE Ha JucTpubyTOpa.

45. ITOCOYBAHE HA PETYJIHPAHHUTE ITA3APH, HA KOHTO CA PETUCTPHPAHH HIIH CE TBPI'YBAT JIAJIOBETE HA
DOoH/IA

JsmoBete Ha POHAA HE ce AOMYCKAT A0 PeryIHpany nazapu. JAucTpuOyTopbT HOCH OTTOBOPHOCT NPEJ HHBECTUTOPUTE
33 U3ITBJIHEHNETO Ha MMOPBUKHUTE 33 MOKYTIKA MM OTKYITyBaHE 110 BpeMe Ha HENPEKbCHATATa TUCTPHOYIIHS.

46. IIOCOYBAHE HA bPKABHTE, B KOUTO CE TPOJABAT /IAJIOBETE HA @ OHJA

Ionacrosmem [smoBere Ha PoHzma ce pasmpocTpaHsBaT oT OCHOBHHA IUCTPUOYTOp M CHIUCTPHOYTOpUTE HA
TepuTopusiTa Ha YHrapus. Cien macnopTH3anusaTa U HOJyYaBaHETO Ha pa3pellieHue 3a NpejUlaraHe Ha rasapa Ha
®onpa, JlsoBete Ha PoHIA cTaBaT JOCTHIIHU U B Uy>KOMHA (B Ipyra appxkasa or EUVII nnm B TpeTa appkaBa).

47. JIPYrA HH®OPMALIHA, CBBP3AHA C JAAEHHA IPEAMET

Henpunoxumo.

X. lonbaHuTe1Ha HH(opManus, cBbp3aHa ¢ Ponaa

48. HCTOPHYECKH JIAHHH 34 PE3YJITATHTE OT JEHHOCTTA HA @ OH/IA

Herna croifiHocT Ha akTrBHTe Ha @oHma kpM 31.12.2023 1.: 732 702 172 eBpo

Bwb3Bpbiiaemoct, uzuuciena 3a nepuoaa 31.12.2010 r. — 30.12.2011 r: 4,68%
Bwb3Bpbiiaemoct, uzuuciena 3a nepuoaa 30.12.2011 r. — 28.12.2012 r.:  3,44%
Bwb3Bpbiiaemoct, uzuuciiena 3a nepuoaa 28.12.2012 r. — 31.12.2013 r.:  1,45%
Bwb3Bpbiiaemoct, uzunciena 3a nepuoaa 31.12.2013 r. — 31.12.2014r.:.  0,7%
Bw3Bpsbinaemoct, nzuncieHa 3a nepuona 31.12.2014 r. —31.12.2015r.:  0,7%
Br3ppbmaemoct, uzunciena 3a nepuoga 31.12.2015 r. — 31.12.2016 r.: -0,28%
Br3ppbmaemoct, uzunciena 3a nepuoxa 31.12.2016 r. — 31.12.2017 r.: -0,62%
Br3ppbmaemocT, uzunciena 3a neproxa 31.12.2017 r. — 31.12.2018 r.: -0,61%
Br3ppbmaemoct, uzunciena 3a neproga 31.12.2018 r. — 31.12.2019 r.: -0,54%
Bw3Bprinaemoct, nzuncieHa 3a nepuoga 31.12.2019 r. —31.12.2020r.:  -0,7%
Br3ppbimaemocT, uzunciena 3a nepuoaa 31.12.2020 r. — 31.12.2021 r.: -0,74%
Bw3Bpsinaemoct, nzunciena 3a nepuoga 31.12.2021 r. —31.12.2022 r.:  -1,32%
Bw3Bpbinaemoct, nzuncieHa 3a nepuoga 31.12.2022 r. — 31.12.2023 r.:  4,42%

Munanure pe3ylTaTi Ha CDOH}Ia HC Ca rapaHIus 3a HETOBOTO 6’5116]110 PEACTABAHE NN BB3BPBHITAEMOCT.
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49. YCIIOBHA 34 H3TEIIAHE HA /ISJTOBETE HA @OHIA

Hemnpunoxumo.

50. OBCTOATEJICTBA, IIPH KOHTO MOXE JA BBJE B3ETO PEIIEHHE 34 ITPEKPATABAHE HA ®DOHJA, IIO-
CIIELTUAJIHO 110 OTHOHIEHUE HA ITPABATA HA HHBECTUTOPUTE

Pemenunero 3a oTkpuBaHe Ha mpouenypa 3a npekpatsaBane Ha PoHza ce BeMa oT Ynpasurens Ha PoHIa WK OT
Hanzopuus opras.

CewriacHo wieH 75, anuHes 2 oT 3aKOHA 3a KOJIEKTHBHOTO WHBECTHPAHE MpOIleIypara Imo IpeKpaTsBaHe TpsOBa aa
Ob/ie OTKPUTA, aKO:

,,a) HETHaTa CTOWHOCT Ha aKTUBHUTE Ha ITyOJIWYHO NOCTBHIHUS MHBECTUIIMOHEH (DOHJ OT OTBOPEH THII OCTaBa IO
JBajfieceT MIIMOHA (JOPUHTA CPEAHO 3a IEPUOL OT TPU Mecella;

0) HeTHATa CTOMHOCT Ha aKTHBHUTE HA HHBCCTUIIHOHHUS (DOHI CTaHE OTPHUIIATEIIHA;

B) OpranbT € OTHEN pa3pellieHHeTO Ha YTpaBUTEs Ha MHBECTULIMOHHMS (OHI 32 M3BBPILIBAHE Ha JEHHOCT IO
yIpaBJICHUE HA MHBECTHUIIMOHEH (POHI;

r) OprassT € HapeJrT Ha Y IPaBHTEN HA HHBECTHLIHMOHHIA (QOHA 1a MPEeXBBPIIH YIPAaBICHHETO Ha HHBECTULIMOHHUS
(GoHI; HUTO eMH OPYT YIpaBUTEN HA WHBECTULIMOHEH (OHJ 00aue HEe ce € ChIVIACHI Jia TOeMe Te3H YIPABICHCKU
¢byHKIHNT;

1) YCIOBHATAa 3a AUCTPUOYLHMS OCTaBaT HE3aJOBOJIMTEIHM CJIEA INPEYCTaHOBSBAHETO HA IHCTPHOyLHUsATa Ha
WHBECTULMOHHH JSJIOBE WM IPEYCTAHOBSIBAHETO Ha OTKYITyBaHETO HA HHBECTULMOHHH AsJI0BE.

[Ipouenypata mo mpekparsBaHe ce OTKpUBa aBTOMATHYHO B CIIy4auTe, TOCOUYEHHU B WieH 75, anuHes 3 oT 3aKoHa 3a
KOJICKTUBHUTE WHBECTHUIUH, OT KOMTO XHMIIOTE3aTa, OlMcaHa B OykBa 0), MOXe Ja ¢ oTHocuMa KbM DoHza:

,,0) IpY TIOJTy4aBaHe Ha MOPBHUYKHU 32 OTKYIyBaHE OT BCHUYKU MHBECTUTOPHU 32 OTKYITyBaHE Ha BCUYKW MHBECTULIMOHHH
JsIIoBe;

Hpaeuﬂa 3a npekpamseane, NPUIONCUMU KbM donoa kamo UHBECMUYUOHEH (I)OH() om OmeopeH mun Cvol1dCHO
3axona 3a KoneKMu8HOMO uneecmupane.

YHpaBI/ITeJ'IFIT Ha (DOH,Ila He3a0aBHO yBEaAOMsABaA Ha,IlSOpHI/ISI OpraH, CjJeJ KaTo € B3CJ PCHICHUC 3a 3alI0YBAHC Ha
mnponeaypa no HpeKpaTaBaHe, KAKTO U UHBECTUTOPUTEC U KPCAUTOPUTC HaA CDOHZ[a Upe3 CIeUaJIHO YBSAOMIICHUC.

IIponenypaTa mo mpekpartsBaHe o 4ieH 75, anuHes 2, OyKBU B)—T) OT 3aKOHA 3a KOJIEKTUBHOTO HHBECTHPAHE CE
nposexa ot Jenosuraps.

ITo Bpeme Ha mpoueaypata no npekpatsiBaHe DOHABT MPOABIKaBA A2 QYHKIHOHHPA B CHOTBETCTBUE C OOIINTE
pasmnopendu chbe CleHaTa Ieporamus:

a) HeTHaTa CTOMHOCT Ha aKTHBHUTE HA WHBECTHLHOHHUS (DOHI Ce YCTAHOBSIBA BEIHBXK MECEYHO U ce MyOJMKyBa B
CHOTBETCTBHUE C OOLINTE MPaBMIIa, KATO CE TI0COYBA, Y€ ()OHABT € B IPOLIEC Ha JIMKBHUIALINS;

0) HempekbcHATaTa JUCTPUOYIMS HA WHBECTHIMOHHHTE ISJIOBE C€ NMPEYCTAHOBSABA, a B Ciy4ail Ha ()OHIOBE OT
3aTBOPEH THII HE Ce pa3pellaBa eMUTHPAHETO HA HOBH MHBECTHILIMOHHU JISUIOBE;

B) MOCTBIUICHHUATA OT NMpoAax0aTa Ha aKTUBUTE HA MHBECTUIIMOHHUS (OH MOraT 1a ObJaT WHBECTHPAHU CaMoO B
JIMKBHU/HM aKTHUBH JI0 TIPUKIIIOYBAHE HAa U3BECTHETO 3a NIPEKPaTIBaHETO.

ITo Bpeme Ha mpomenypaTta TO TMpeKparsBaHe (UHAHCOBUTE WHCTPYMEHTH, BKJIIOYCHH B AaKTHUBUTE Ha
MHBECTHIIMOHHUS (HOHI, TpAOBa Ja ObAaT MpoaaieHN B paMKuTe Ha | Mecerl. B ciryqail Ha GuHAHCOBH HHCTPYMEHTH
aKTUBUTE Ce€ TpejyiaraT 1o mpeolOianaBamiara nazapHa rnera. CpokbT 3a Mpoaakda MoXxe Ja Oble yABIDKEH C
paspemienne Ha Hag3opHus opraH B MHTEpeC Ha MHBECTUTOPHTE C 3 Mecela B ciydyail Ha (PMHAHCOBH HHCTPYMEHTH
U ¢ 6 Mecerna B ciiydail Ha IPyTH aKTHBH.

HpI/I INOoJIy4aBaHE Ha NOCTBIJICHUATA OT Hponaxc6aTa Ha aKTHUBHUTC Ha WHBCCTULITMOHHUA (bOHI[ B II'BJICH pasMeEp U Cliea
rnoracsgBaHe Ha BCHUYKHU 3aAbJDKCHUS, B PAMKHUTC Ha 5 pa6OTHI/I JHU CC€ HU3TOTBA HU3BECTHUEC 3a HPCEKPATABAHC.
H3Bectrero 3a MpeKpaTsdBaHe CC NPCACTaBsA Ha OpraHa 1 CBHICBPEMCHHO CC€ MPEAOCTaBA Ha PA3IMOJIOKCHUEC Ha
HWHBECTUTOPUTE. H3BecTrero 3a HIpeKpaTdaBaHe CbAbpiKa Hai-MajKko I/IH(l)OpMaIII/IHTa, NOCOYCHA B IPUJIOKECHHUE 4 xpM
3aKoHa 3a KOJEKTUBHOTO HWHBECTHPAHEC. CJ'ICI[ Hy6J’II/IKyBaHeTO Ha U3BECTHUCTO 3a MPCKPpATSABAHE MOKE Ja 3all0OYHC
M3IJIAIaHETO Ha CpeACTBATA.
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Ilo uckane Ha YmpaButens Ha HHBECTUUHMOHHMS (oHx OpranbT 3amuyaBa (OHAA OT PEruCTbpPa B JCHS,
HETMOCPEICTBEHO CIIe/IBAIll IaTaTa Ha M0/[aBaHEe HA N3BECTHETO 3a MpeKpaTsaBane. HBECTUHIMOHHUAT QOHA ce cMATa
3a IIpeKpaTeH, KoraTo Obae OTIHCAH OT PErUCThpa.

AKO KanmuTambT Ha HWHBCCTUIIMOHCH (I)OH,I[ € TIOJIOKHUTCJICH, IOCTBINICHHUATA OT HpO,Ha)K6aTa Ha aKTHUBHUTC Ha
HNHBCCTUIITMOHHUA CI)OHI[, AKO OCTaH€ HAKAaKbB KallUTaJI CJICH NPUCITAJaHE HA ABJTOBETE W NMACUBUTE Ha (I)OH,IIEI, ce
pasupenenadaTr MEXAYy HWHBECTUTOPUTE B 3aBUCHMOCT OT IIPOLCHTA Ha CTOMHOCTTa Ha IMPUTEKABAHUTE OT TAX
HMHBCCTHUIIMOHHU IAJIOBEC.

B xoma Ha npoueaypara mno IpeKpardBaHEC MoOTraT Jda 6’bZ[aT U3BBPUICHU TMPCABAPUTCIHN IUIAIaHUSA KbM
HWHBCCTUTOPUTC OT MOCTBHIJICHUATA OT nponamGaTa Ha aKTMBU WK OT 0AHKOBAaTa CMETKA Ha WHBCCTULIUOHHUA (bOH,H,
aKo CajJJ0ToO MO Hes € MOoJIoKUTENHO. Pernenuero 3a M3BBPUIBAHC HA NPCABAPUTCIIHU IUIAlIaHUA CC OIMMOBECTABA B
CIICHUMAJITHO H3BCCTHC. Hpe[[BapI/ITeJ'IHI/ITe IJlalmaHus ca MponopuvOHAIHU Ha HCTHATa CTOMHOCT Ha aKTHMBHUTE Ha
MPUTCIKABAHUTC MHBCCTUIITMOHHU JIJIOBC. Hpe[[BapI/ITeJ'IHI/I IJialmaHuvs HE CC U3BBPIIBAT OT CPEACTBATA, 3aCJICHU 3a
TMOKPHBAHC HA 3aAbJLDKCHUATA HA HMHBCCTUIIMOHHUA (bOHZ[ (BBCMaHI/Iﬂ Ha KPpEAUTOPU OT MHBCCTUIITMOHHUA (1)0HZ[).

Jlero3uTapst 3amouBa Aa pasnpeneins HaTMIHUTE CPEICTBA HA MHBECTUTOPHUTE B PAMKUTE HA 5 paOOTHHU AHU Cllex
JaTaTa Ha [0JjaBaHe Ha M3BECTHETO 3a NpekpaTsBaHe 1o OpraHa, KaTo B3eMa IPEIBH TPEIBAPUTEITHUTE TUIAIAHNS,
M3BBPIICHA B CHOTBETCTBHE C TOPENOCOYEHOTO. HadanmoTo Ha pasmpenesieHHeTo Ha CpeicTBaTa ce OOsBsBa B
CIEIMATHO W3BECTHE. J[emo3uTapsAT ChbXpaHsABa CpelCTBaTa, MpPEAHA3HAYCHHW 3a IUIAIlaHe Ha WHBECTHTOPHTE, B
CIeIMaIHa CMETKa 0 MOMEHTa Ha M3BbPIIBAHE HA IUIAIIAHETO.

AKO KamuTaabT Ha WHBCCTULIMOHHUS (I)OHL[ € OTpHIATCJICH, B3CMaHUATA Ha KPEAUTOPUTE CC YIOBJICTBOPSABAT B
CHOTBETCTBHE C pela Ha YyIOBJIeTBOpsBaHe, ompenesneH B 3akoH XLIX ot 1991 r. 3a mpousBoxacTBara Imo
HECHCTOSATENHOCT U JTUKBUIAIUS (,,3aKOH 32 HECHCTOSTETHOCTTA "), 10 pa3Mepa Ha HATMYHUTE CPECTBA.

AxTHuBHTE B nopT(beI‘/'ma Ha (I)OH,Ha HE ce CMATAT 3a COOCTBEHOCT Ha YHpaBI/ITeﬂﬂ Ha (I)OH,Z[a H HE Morar ga c€
H3IIOJI3BAT 3a YAOBJICTBOPSABAHEC HA KPEAUTOPUTC Ha YHpaBI/ITCHﬂ Ha (I)OHI[a.

51. JIPYr4 HH®OPMAIIHA, HEOEXOAHMA HA HHBECTHTOPHTE, 34 TA MOTAT JJA B3EMAT HH®OPMHPAHO
PEIIIEHHUHE OTHOCHO ITPE/IVIO’KEHATA UM HHBECTHIIHA

CoraachHo pasnopenoure Ha Pernament (EC) 2015/2365 na EBponeiickus napiameHT u Ha CbBeTa 0T 25 HoeMBpH
2015 r. OTHOCHO NPO3PAYHOCTTA NPH CACJIKHTE 3a PUHAHCHPAHE ¢ HeHHU KHUKA U NPU MOBTOPHOTO U3MO0J3BaHe,
U 32 u3MeHenne Ha Perinament (EC) Ne 648/2012, YnpaBurteasit Ha DoHIa npeaocTaBs cleIHATa MHopManus
BbB Bpb3Ka ¢ ®oHpa:

OO0m10 onucaHne Ha cACTKHUTE 32 DoHIBT HE U3BBPIIIBA CyalloBe 3a 00Ia JOXOIHOCT.
(puHaHCHpaHe ¢ HEeHHN KHUXKA H OO01I0TO ONUCaHKE Ha CASIIKUTE 33 (PUHAHCHUPAHE C LIEHHU
cyamoBeTe 3a 001112 T0XOHOCT, KHIKa, pwiaranu oT @oHpa (perno caeaku 1 00paTHU perno
u3noa3BaHu oT @oHa, ¥ 000CHOBKATA 32 | CIIOpa3yMEHHUs, CAENIKH 3a IIOKYIKa C YCJIOBHUE 32

THAXHOTO M3MOJI3BaHe MOCJIe/IBaIla MpoAaxkoa M CIAEIKH 3a IpoJaxoa ¢ yciIoBHe 3a

MOCJIeIBAIIO0 OOPaTHO M3KYITyBaHE, KAKTO M CACIKH 32
MPeJOCTaBsIHE/TTOTyYaBaHe B 3a¢M Ha IIEHHU KHIKA), €
BKITIOYEHO B paznen 13 ot [lonmTrkara 3a yrnpaBieHHe Ha
Donpna.

Crenkure ce U3M0JI3BaT, 3a Ja Ce HAChPYH U3IIBJIHCHUETO Ha
WHBECTUIIMOHHATA CTpaTeTHs, OTMCaHa B pa3zaen 12 or
IMonutrkara 3a yupasieHnue Ha Dona.

OO0 JaHHHU, KOUTO Ce IOKJIaABaT 3a
BCEKH BUJI C1eJIKH 32 GUHAHCHPaHE ¢
IHEeHHHN KHUKA

JIbprkaBHU [IEHHH KHIXKA U [ICHHU KHIDKA, TapAHTHPAHH OT
I'bprKaBaTa, 0aHKOBH JICTIO3UTH, UIIOTEYHH OOTUTAINN 1
JPyTH 00e3NeUeHH O0IMTalluy, IPYTH ABJITOBH [ICHHU
KHIDKA, aKIMH U [IEHHU KHIKA 338 KOJICKTUBHO WHBECTUPAHE.

BujoBe akTuBH, KOUTO MOraT a ObaaT
MpeIMeT Ha JOKJIa/IBaHe:

MaxkcumaneH Js1 OT yIpaBIsIBAaHUTE 100%
akTuBu Ha PoHza (HETHA CTOWHOCT Ha
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aKTI/IBI/ITe), KOHTO MOXe Ja IIOJJIC)KH Ha
JOKJIaIBaHC

OuaxBaH 571 0T ynpasisiBauute aktuu Ha | 0 — 100%
®onpna (HeTHa CTOWHOCT Ha aKTHBHUTE),
KOHTO MOKe 1a OBbIe mpeaMeT Ha

JIOKJIaJJBaHE

Kpurepun, u3no3Banu 3a u3oop Ha

KOHTPAreHTH (BKJIIOYHUTEJIHO IPABeH DUHAHCOBU MHCTUTYLMU OT Abp>kKaBU — uieHkU Ha EUII,

CTaTyT, CTPaHa Ha MPOU3XOJ, win 1pprkaBu — wieHkn Ha OVICP, B kaTeropusita ¢

MHHUMAJIEH KpeIuTeH PeHTHHT) MHUHHUMAJICH KPEAUTECH PEUTHHT

IIpueminBo ode3neyeHue [TapuuHu cpencTBa ¥ LEHHU KHUXKA HA EMUTEHTH OT
nmepikaBa — wieHka Ha EWIT wim OUCP, ¢ kpeauteH peiTHHT
B MMHUMAaJIHaTa HHBECTUIIMOHHA KaTeropus, CBOOOIHH OT
ChJIeOHH CIIOPOBE, TEKECTH U HCKOBE U O3 OrpaHUYCHUS B
NPEXBBPISTHETO, KOUTO ca COOCTBEHOCT Ha JIHKHHKA TI0
o0e3nevyeHueTo

Ounenka Ha o6e3ne4eHueTo O06e3neyeHneTo ce OIeHABa, KaTo ce U3M0I3BaT JTHEBHUTE

Ma3apHU CTOMHOCTH TIPH CJICIHATA JOMYCTHMA CTOHHOCT:
e 100% 3a mapu4yHu cpeacTBa
e B CIy4all Ha YHTapCKU ABPKaBHU [IEHHH KHIDKA — I10
IIEHaTa 3a JIOIyCTUMOCT, IMy0nrKyBaHa oT Magyar
Nemzeti Bank, unm mo Haii-moOpaTa 1eHa 3a MOKyIIKa,
myOnrKyBaHa OT ATEHINSITA 32 YIIPaBJICHAC Ha
IbPYKaBHUS JBJIT
® 110 JIONyCTHMAaTa CTOMHOCT, ONPEe/IeNIeHa B PAMKOBUTE
CIOpa3yMEHHs WA B MHIUBUIYATHUTE TOTOBOPH B
Ciy4ail Ha ApyTH LEHHU KHUXa
B®B BCHUKH ClTyyal B pAMKOBUTE CIIOPa3yMEHHS Ce
ompeneNs MUHIUMATHO HUBO Ha Ta3apHara CTOMHOCT Ha
obe3neueHueTo, pu KOeTo JOCTaBYMKBT Ha 00e3MeueHue €
JITBKEH J1a JOIBJIHK 00€3IIeUeHHETO.
3a BUAOBETE CHCTKH, [IOCOYCHH B MIPABHUTE PA3NOpe 0N M
JIOTOBOPEHU OT KOHTPAreHTHTE, PAMKOBHTE CIIOPA3yMECHUS
MMaT JHEBEH MapK Ha OTKJIOHCHHUE.

PuckoBe, cCBbp3aHU ChC CAETKUTE Kpeoumen puck: TOTEeHINATHOTO HEU3ITBIHEHHNE HA
3aBIDKEHUSTA OT CTPaHa HA eMUTEHTHTE Ha JbJITOBU IEHHU
KHIKa MOYKe J]a JIOBEJIE IO CPUB MIIM IOPH 10 IBJIHOTO
3aJMYaBaHe Ha Ma3apHaTa CTOMHOCT Ha Te3U aKTHBH B
noptdeiina Ha PoHpa.

Jluxkeuden puck: TMKBUIHOCTTA Ha OIPENENICHU LICHHU
KHWXa U UHBECTULIMOHHU MHCTPYMCHTHU MOXKE J1a 6']),[[6 mo-
HHCKa OT )KeJIaHaTa, KOETO 03Ha4yaBa, 4e TPYTHO MOKE Jja ce
HaMepAT KyIlyBauu/IpoaaBauy Ha TAKHBA HHCTPYMEHTH. B
pe3yJITaT Ha TOBa HSKOW IIEHHH KHIDKA B TIOPTQeiina, KOUTo
Ynpasurensat Ha PoHzta xKeae 1a MPoAaze, MOXe Jia ce
OKaXkaT TPYAHH 3a mpojaxkoa.

Kak ce CbXPAaHABAT aKTUBUTE, IPEAMET HonyquHTe aKTUBU U 00€3IIeUCHUs ce CbXpaHABaT B
Ha CACJIKUTE, U MOJIYYECHOTO o0e3neyeHune I[eHO3I/ITapH.

OrpaaneHmI 34 IOBTOPHO M3IOJ3BaHE OO0e3neueHusiTa MOTar Jla €€ M3IIO0JI3BAT CaMO B CIIy4auTe U

Ha o0e3meyeHus IIPU YCJIOBHATA, ONPENEIECHN B PAMKOBUTE I0TOBOPH.
ITonuTHKa 32 criofe/siHe HA Jloxoaure OT ceNku 3a (pHHAHCHPAHE C IICHHU KHIDKA
JI0XOAHOCTTA, FTeHEPUPAHA OT CIEJIKH 3a (mOXOTHOCT, TAKCH) ce M3IIIamaT u3isio Ha DoHpa;
(¢uHaHCcHpaHe ¢ HEHHU KHUKA TPaHCAKIMOHHUTE TaKCH (IIATUMH JIMXBU) CE IMOEMAT OT
donpma.
Hswma npyru takcu u pasxoau, noetu ot @oH1a, OCBEH
FOPETOCOYCHUTE.

Ynpapureasat Ha @oHAa NPeAOCTABSA cJeAHATa HHPOPManHs, cbriiacHo wieH 7, aauHest 1 or PETJIAMEHT
(EC) 2019/2088 na Epponeiickns nap;aaMenT u Ha CbBera oT 27 HoemMBpH 2019 r. 0THOCHO OIOBECTABAHETO
Ha MH(OPMAIUs BbB BPb3Ka C YCTOIYNBOCTTA B CEKTOPA HA (PMHAHCOBHUTE YCJIYIHU:
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B JombiHEHHE KBM PHCKA 338 YCTOWYUBOCTTA, APYT BAXKEH aClEKT € OCHOBHOTO HEOJIATOIPHUATHO Bb3/ICHCTBHE BBPXY
yeroitauBoctta (Principal Adverse Impact — PAI). HeGiaronpusiTHOTO BB3ACHCTBHE BBPXY YCTOWYHMBOCTTA CE
OTIpeJIeNIsl KaTO OTPUIIATEIIEH PE3YIITAT OT OCHOBHATA HHBECTHUIHSA B IIPOJYKT BHPXY (HAKTOPHUTE 38 yCTONIUBOCT, T.€.
HHBeCTHIMHTE BHB DOH/Ia MOTAT Jia UMAT MPSIKO MIIM KOCBEHO HEOJNATONPHSATHO BB3ICHCTBIE BEPXY (HaKkTOpUTE 38
YCTOMYMBOCT (KaTO Ka4ecTBO Ha BB3IyXa, OMOpa3sHOOOpasue, NUTeHHa BOJA, YOBEIIKH MPaBa, yCIOBUs Ha TPYI U
ap.).

Vrpasurensat Ha OoH/ia pasriek/a HeOIaronpUsITHOTO Bh3IEHCTBIE Ha HETOBUTE HHBECTHIIHOHHH PEIICHUS BHPXY
(bakropuTe 32 YCTONYMBOCT IO OTHOIIEHKE Ha T03U DOHI.

ToBa cTaBa upe3 HpuIaraHe Ha T. Hap. CIUCHK 33 U3KJIIOUBAHE U OrPaHUYaBaHe, NPy KOWTo Yipasurensat Ha OoHia
OTIpe/iests IMMUTH 32 HHBECTHLMH, CBBP3aHU C MMIOMIOH, AIKOXOJ, XA3apm, 6b21e000Us, nPOoU3800Cme0 Ha Opbicue
u asmopumapHu pedxcumu. B IONbIHEHHE KbM CIHUCHIUTE ¢ U3KIIOYEHUS W YACTHYHO MPUIIOKPUBAIIH CE C TAX
cruchim Ynpasurenst Ha @onja Habmogasa cineauure PAI pu B3eMaHETO Ha HHBECTHIMOHHU PEIICHHUS:

L4 PAI5 — Excnosunus kM APYIKECTBA, KOUTO U3BBPIIBAT JIEHHOCT B CCKTOpa Ha U3KOMMAEMUTEC ropuBa

e PAI 14 — V3znarane Ha CTIOpHU OPBXKUS (POTUBONIEXOTHH MUHH, KACETHUHH OOMOM, XUMHYECKU OPBKUS
1 OMOJIOTHYHY OPBKHUS)

e PAI 16 — [Ipp:kaBu, B KOUTO CE HHBECTHPA, OOCKT Ha COIMATHH HAPYIIICHHUS.
B nombiHEeHHE KBM TOPENOCOYCHOTO U B CHOTBETCTBHE CHC CHOTBETHHTE NMPABHM M3HCKBAHUS, YIIPABHTEIAT Ha

(I)OH,Z[a napeaocraBsa I/IH(bOpMaL[I/ISI 3a TCHACHIHUHUTC 110 BCUYKHU 3aABbJDKHTCIIHU IIOKA3aTCJIM M, B JOIBJIHCHHUC KbBM
3aABJDKUTCITHUTE IMMOKA3aTE/IN, 3a TCHACHIHUUTE 110 CJIICIHUTE MMOKAa3aTCJIu B ICPUOANIHNA JOKIIAd:

L4 JlOBJIHUTETHYU TTOKA3aTeNIN, CBEP3aHU C KJIMMAaTa U OKOJIHATa cpefa: BOOCI, omna()'buu u emucuu Ha
3amvpcumenu

L4 JIOIbIHUTEIHM TTOKA3aTE/IM, CBhP3aHU ChC COILIMAIHUTE M TPYJIOBUTE IIpaBa, 3aUUTAHETO Ha MpaBaTa Ha
YOBCKaA, 6op6aTa C KOpynnuATa ¥ MOAKYITMTEC! COI/[I/ILUZHM u mpy()osu 8bnpocu

HauuHbT, 0 KOWTO Ce pasriexaar Bb3IeHCTBUATA BbPXY YCTOMYMBOCTTA, U U3MOJI3BaHUTE IOKA3aTENH Ca U3JI0KEHI
B [lonumuxama na Ynpasumens na @onoa 3a ynpasienue na pucka 3a ycmouiueocmma, NoJpoOHOCTH 32 KOSTO ca
JOCTBIIHU B Ta3W AeKiapauus ([Jexiapayus omHOCHO HeONALONPUAMHOMO 8b30€UCMBUE HA UHBECMULUUME GbDX)
Qaxmopume 3a YCmMOUYUBOCM U NpUIdeAHe HA NOAUMUKAMA 34 HAONEXHCHA NPOSEPKA U AHSAHCUPAHOCTH)'
https://www.otpbank.hu/otpalapkezelo/hu/Fenntarthatosag

Wudopmanus 3a TeHASHINNTE B HEOIATONPUATHUTE BB3JCHCTBHSA BbPXY YCTOMYMBOCTTA € JOCTHIIHA Ha yeOcaiita
Ha Yrpasurens Ha oH/a 3aeaHO ¢ roqumHus qoknan va @ownma: https://www.otpbank.hu/otpalapkezelo/hu/Fooldal

Cwriaacuo wien 7 or PETJIAMEHT (EC) 2020/852 HA EBPOIIEMCKHMS TAPJIAMEHT Y HA ChBETA ot
18 1onm 2020 r. 3a cb31aBaHe HA paMKa 3a yJleCHSBaHe HA YCTOMYMBMTE MHBECTUIIMH M 32 M3MeHEHHe HA
Peraament (EC) 2019/2088 YnpaBureasaT na ®@oHaa npeaocraps cjielHaTa uH(popManusi:

HOHaCTO?[H.[CM HWHBCCTUIIUHUTC Ha q)OHI[a HE OTroBapiAT Ha KPUTCPHUUTEC, OIIPEACICHU OT EBpOHGﬁCKHﬂ CbIO3 3a
CKOJIOTHYHO YCTOI\/'I‘II/IBI/I HUKOHOMHUYECCKHU Z[GﬁHOCTPI.

XI. laHHH 32 y4acTBalIUTe OPraHu3anun

52. JTAHHH 34 IPYKECTBOTO HA YIIPABHTEJIA HA @OH/IA

52.1 Haumenosanue na opyrcecmeomo

VYupasuten Ha Ponna Ha @onna e OTP Fund Management Ltd. Herosara npaBHa dopma: apyKecTBo ¢ orpaHndeHa
OTTOBOPHOCT.
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52.2 Ceoanuwe

Cenamunine Ha Ynpasuresns Ha ®onna: H-1026 Budapest, Riado u. 1-3.
Temedonen nomep Ha Ympasurens Ha Porma: +36 (1) 412 8300, dake: +36 (1) 412 8399, emexTpoHHA TOIMIA:
levelek@otpalap.hu

52.3 @upmen pecucmpayuonen nomep na Ynpasumens na @ouoa

Vpasutensat Ha @oHa e peructpupat ot upMeHus peructsp KbM PalionHus bl Ha Byganema — ctonuna nox
peructpanmonesn Homep Cg. 01-10-043959.

53. JIAHHH 34 /IEIIO3HTAPA

53.1 Haumenosanue u npasna gropma na /lenozumaps

Henosutapst Ha Ponzpa e UniCredit Bank Hungary Zrt. IlpaBHata My ¢opma e IpyKecTBO C OrpaHHuYCHa
OTTOBOPHOCT.

53.2 Ceoanuwe na /lenosumapsn

Cemammeto Ha UniCredit Bank Hungary Zrt. e Ha ciegaus aapec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pezucmpauuonen nomep na /lenozumaps

HpyxectBoto € peructpupano nox Homep Cg. 01 10 041348 ot Cronnynus cbll Ha byaanema B KauecTBOTO My
Ha CbJ 10 perucTpanusra.

53.4 3aodauu na /lenozumapsn

CowraacHo wi. 64, an. 1 oT 3aKoHa 3a KOJIEKTUBHUTE MHBECTHUIIMU YTIpaBUTENIAT Ha DOHAA € UIBKEH J1a BB3JIOKHU
YCIYTUTE Ha JCMO3UTap, KOWTO ChriacHO wi. 64, an. 3 oT 3akoHa 3a KOJCKTHBHUTE WHBECTUI[MH MOXKE Ja Obie
HHCTHUTYLUSA, OnpeieicHa B uil. 4, ait. 1, T. 68, OykBa 0) oT 3aKOoHa 3a KOJCKTHBHUTE HHBECTHIINH.

CoritacHo wit. 62, ann. 6 oT 3aKOHA 32 KOJIEKTHBHUTE WHBECTHUIIMHU IIPH M3ITBIIHEHHE Ha posiTa cH Ha Jlermo3uTap Ha
®onpa Jleno3nTapsT U3BBPIIBA MO-CIIEIIHATHO CICAHUTE YCITYTH:

a) cbXpaHsBaHE W aJIMHMHHUCTpPHpaHE Ha AENO3HMpaHHTe (PUHAHCOBM MHCTpyMEHTH Ha (DOHIA M HA JOKYMEHTHTE,
YZIOCTOBEPSABAIM IIpaBa, NPOU3THYALIM OT (DPUHAHCOBUTE HMHCTPYMEHTH, KaKTO M TOAIbp)KaHe Ha CMETKaTa,
ChIIbprKallla 3alKCH 33 IEHHNTe KHIKa Ha DOHAA, CMeTKaTa 3a IEHHU KHIDKA, IUIaTe)KHAaTa CMETKa U CMEeTKaTa Ha
KIIMEHTA,;

6) WM3IBJIHSABAa MHCTPYKLHMHUTE, MOJY4YeHH OT Ynpasuress Ha DoHIa, CBbP3aHU C (DUHAHCOBUTE MHCTPYMEHTH Ha
@oHJa, OCBEH aKO T€ HE ca B MPOTUBOPEUHE C IMPUIIOKUMOTO 3aKOHOAATENICTBO WM He HapymaBaT [lonuTukara 3a
ynpasiienue Ha QoHJa;

6) OIICHABAHE HA aKTUBUTE U MACUBUTE U ONPEACIIHE HA HETHATA CTOMHOCT Ha aKTUBUTE Ha q)OHI[a KaTo L1710 U 3a
BCCKU KOJICKTUBCH MHBECTUIIUOHECH UHCTPYMEHT,

2) ciemu 3a cma3BaHeTo OT cTpaHa Ha (POHOA Ha WHBECTHIMOHHUTE TPABHJIA, YCTAHOBEHH B IPHIIOKHMOTO
3aKoHO/aTeNncTBO U B [lonuTrkata 3a ynpasnenne Ha PoHna;

0) TapaHTHpa, Y€ NMpojaaxdara, OTKYITyBaHETO M aHYJMPAHETO Ha KOJEKTHBHM WHBECTHIMOHHHW MHCTPYMEHTH Ce
N3BBPIIBAT B CHOTBETCTBHE C IIPUIIOKMMOTO 3aKOHOIATENCTBO U ¢ [lonuTukara 3a ynpasnenue Ha PoHa;

€) TapaHTHpa, 4e NpH CAEIKHTe ¢ akTuBUTEe HA PoHAA M NPH AUCTPUOYLHMSITA HA MHCTPYMEHTH 32 KOJEKTHBHO
WHBECTHPaHE BCSAKO Bb3HAarpakaeHHe ce npeBexjga Ha PoHma B oOMYallHUTE CPOKOBE, ONPENENICHH CBITIACHO
CrpaBe/INBaTa Na3apHa MPaKTHKa;

Jc) TapaHTHpa, e mpuxoaute Ha PoHIA ce M3MON3BAT B CHOTBETCTBHE C NMPUIOKHMOTO 3aKOHONATEIICTBO U C
INonuTHkara 3a ynpasnerue Ha PoHpa.

54. JIAHHH H 34/IbJUKEHHA HA OJTHTOPA

OnutopsT Ha @onpa e Ernst & Young Konyvvizsgalé Korlatolt Feleldsségli Tarsasadg (perucrpanuoHeH GpupMeH
Homep: 01-09-267553, peructpupan ot Cbia o ¢pupmeHa perucrpaius kbM PailoHHus cbl1 Ha By nanema-cronuna),
cemammme: H-1132 Budapest, Vaci 0t 20. JIuniero, oTToBOpHO 3a oamTa, € Janos Varga (MIeHTH(UKAIIIOHEH HOMEP
Ha WIeH Ha YHrapckara oguropcka kamapa: 007319).
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OnuTopsT:

e u3BbpmBa nperien (oauT) Ha [ogumuug order Ha POHAA UM ro KOMEHTHpAa B CBETJIIMHATa Ha OJAUTAa B
CHOTBETCTBHUE C MPIJIOKHUMHUTE CUCTOBOAHHU NPABUIIA, 3aKOHOAATEICTBOTO, MPHIOKIMO 33 WHBECTHLIHOHHHUS
toum, u 3akon LXXV ot 2007 r. 3a Kamapara Ha yHrapCcKuTe OTUTOPH, ASWHOCTTAa HA OJUTOPUTE U Iy OIIMIHIUS
HaJ30p HaJ OJUTOPHUTE;

® U3MIBJIHABA JONBIHUTEIHU 3aTbIDKCHUs, npenBuaeHHu 3a OanTopa B 3aKOHOJATENICTBOTO, MPHIOKHMO 3a
MHBECTHILMOHHNTE (DOHIOBE; MO-CIIEIMAIHO yBenoMsBa Han3zopanus opras B ciaydaute, onpeaencHy B wi. 194,
ait. 1 oT 3akoHa 3a KOJIEKTUBHUTE MHBECTHIINH, 8 IMEHHO 32 BCEKH (KT, KOWTO € CTaHas n3BecTeH Ha Oauropa,
M3BBPILIBAI O/IUTa HAa MHBECTHLMOHHUS (OHJ, U KOHTO MOXKe aa:

"  joBeze N0 KBAIM(HULIUPAHO WM OTPULIATETHO OJUTOPCKO MHEHHE, WM JI0 OTKa3 OT MHEHHE OT CTpaHa Ha
PETUCTPUPAHUSI OAUTOD;

* [peACTaBIsBa CBIIECTBEHO HapylleHHe Ha 3akoHuTe win Ha IlonuTukara 3a ynpaBieHuHe Ha
WHBECTHLIMOHHUS (QOHJI, WX J1a IPEAYIPEkKAaBa 3a IPEICTOSIIO HapyIIeHHEe Ha Te3U pasnopeaou;

"  [peACTaBIsgBa CBHIIECTBEHO HapylleHHe Ha 3aKoHa 3a KOJIEKTUBHUTE HWHBECTUIMM WIM Ha JAPYTH
HOPMAaTHBHHU AaKTOBE, WIHM Ha BBTPCIIHWTE IpaBwia Ha (oHAoBaTa Oopca, KIMPUHIOBATa KbINA WIN
LEHTPAITHUS JICTIO3UTAap HA [IEHHN KHHUXKA;

"  [I0Ka3Ba, Y JCHHOCTTa Ha yNPaBHUTEIs HA WHBECTUIMOHHMA (OHI HE yCIIsABa J1a rapaHTHpa MHTEpeca Ha
HWHBECTHTOPHTE;

"  0BeA€ MO 3HAYMTEIHO pa3nuuue B MHEHHsATa Ha OnxuTopa W PBHKOBOJACTBOTO HA YNpaBHUTENA Ha
WHBECTHLMOHHUS (DOHA 10 BBIIPOCH, 3acsrallyl ILIaTeXOCIOCOOHOCTTA, MPUXOIUTE, OMOBECTSABAHETO Ha
JaHHH HUJIN CYCTOBOJACTBOTO HAa MHBCCTUIIMOHHUWA (I)OH[[, KOUTO CC€ CMATAT 3a CbIICCTBCHU OT I'JICTHA TOYKaA
Ha JAEUHOCTTA.

Jna Oble Ha pasnoiyiokeHue Ha Haj3opHus opraH M BBB BCHUKHU CIy4ad, KOMTO HEe ca M30pPOEHH I0-TOpe, aKo
Hamzopuust opran noucka uadopmaius ot Oguropa.

55. JIAHHH 34 KOHCYJITAHT

HOHaCTO?[H.[eM praBI/ITeHﬂT Ha (I)OH,Ha HC aHTa>XUpa KOHCYJITAHT, YHUCTO BB3HAIpaAXKACHUC Aa CC H3IUIalla OT
AKTHUBUTC HA HHBCCTUIITMOHHUA (1)OHI[.

56. dAHHH H 3ATbJUKEHHA HA /[HCTPHEYTOPHTE

56.1 Ocnosen oucmpudymop na @onoa

OcHoHuAT quctpudytop Ha @ornga e OTP Bank Plc. — kpeauTHa HHCTHTYIHSA, IPEAOCTABSIIA ISTIOCTHH OAaHKOBU
yeryru. JIpyxectBoto e peructpupano mox Homep 01-10-041585 ot Cronmunus cb1 Ha Byxpamnema B ka4ecTBOTO
My Ha Cba mo peructpanusita (moHactosmeM: ChJ IO perucTpanusara Ha ApykecTBa KbM Paiionen cbpa bynanema
— CTOJHUIIA).

3axpmkenns Ha OCHOBHUS JUCTPHOYTOP:

OCHOBHUAT AUCTPUOYTOp € ANBXKEH Ja W3MBIHSABA 3aJauynTe MO AUCTPUOYIUS, CBBpP3aHU C NpEAsiaraHeTo U
HENpeKbCHATOTO pasnpocTpaHeHue Ha [lsmoBere Ha PoHaa, eMuTupanu oT PoHA, KAKTO € OIIPEAEIEHO B 3aKOHa,
B [Ipocrniekra u B [Tonutukara 3a ynpasienue Ha @onna. Te3u 3agaun mo AUCTpUOYIHATA, chriacHO wi. 108, am.
1—2 w g 127, an. 1—3 ot 3akoHa 32 KOJCKTHBHUTE HMHBECTHIINH, BKIIOYBAT MPOAaKOaTa M OTKYITyBaHETO Ha
JsmoBe Ha PoHAA, KAKTO M M3BHPLIBAHETO HA IUIALIAHUS OT Pa3NpeAeeHUTE KaluTaJOBH I€YaON W/WMIH OT
kanuTana Ha PoHJa, U3pa3eH B HOMUHANHATA CTOMHOCT Ha [lsmoBere Ha DoHAa. BB Bpb3Ka ¢ ropenocouyeHuTe
3agaun OCHOBHUSAT JUCTPUOYTOP NPeNOCTaBs Ha HHBECTUTOPUTE MO NMPEABUACHHS OT 3aKOHA HaYMH JAeHCTBaIINTe
JokyMeHTH Ha QOHAA 3a IPeIOCTaBsIHE HAa HHPOPMANUs HA HHBECTUTOPHUTE, KAKTO M PEIOBHUTE W M3BBHPEIHHUTE
CHOOIICHNSA, KOUTO ce IMyOInKyBaT OT nMeTo Ha PoHa.

B nombinHeHue kbM TOpenocodyeHoTo OCHOBHHAT AUCTPUOYTOp € MyONMKyBall ACKIapanuss — MpeCcTaBIsaBaIla
pa3zen 14 ot [Ipocniexkta Ha @oHAA — B CMUCHI, Y€ JTaHHUTE U U3SIBICHHUATA, ChIbPrKaH ce B [IpocnexTa, 0TTOBapsT
Ha JCWCTBUTETHOCTTA M HE CKPHUBAT HUKAKBHU (DAaKTH WIIM JaHHH, KOWTO Ca OT 3HAYCHHUE 32 OLIEHKaTa Ha ChOTBETHUTE
[IEHHU KHWXa U KOHKPETHOTO mosioxkeHne Ha EmutenTa (T1.e. @oHaa), kakTo U e OCHOBHUAT AUCTPUOYTOP HOCH —
3aeqHO ¢ YmpaButens Ha Ponpa, aerictBamy ot umero Ha OTP EUR Short Bond Fund, emutupamy [ssioBete Ha
®oHza — comuaapHa OTTOBOPHOCT Ipe] npuTekaTens Ha J(snoBe Ha DoHAa 3a BCSIKAaKBU BPEIU, IPOU3TUYAIIY OT
€BEeHTYyaJIHa T0/IBEsK/1aIa HH(POpMaIKs, Chabpikaa ce B [IpocrexTa, Wiy oT npeMbidaBaHe Ha HHYOpMAILIHsL.
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56.2 Cwoucmpuoymopu na @onoa

UniCredit Bank Hungary Zrt.:
Cename: H-1054 Budapest, Szabadsag tér 5-6.
®upmen perucrpannoneH Homep: 01-10-041348

Concorde Ertékpapir Zrt.
Cenanuie: H-1123 Budapest, Alkotés u. 50.
®upmen peructpaunones Homep: 01-10-043521

Raiffeisen Bank Zrt.:
Cenanuiue: H-1133 Budapest, Vaci ut 116-118.
¢upmen perucrpanpones Homep: 01-10-041042

SPB Befektetési Zrt.:
Cename: H-1051 Budapest, Vorosmarty tér 7-8.
®upmen perucrpanuones Homep: 01-10-044420

sbanka JJCK*“ AJl — HempexbcHata nuctpuOymms Ha JlsmoBere Ha DoHma 3amouBa ciel MAacOpPTH3ALMATA Ha
donna.

Cenamuine: 1036 Sofia, 19 Moskovska St., Bulgaria

®upmen peructpannoner Homep: Ne 756/1999 — 121830616

OTP banka d.d. (OTP bank Slovenia) — HenpexbcHarara auctpubyius Ha J[sutoBete Ha MoHIa 3amovsa ciel
nacnoprusanusara Ha Ponna.

Cenamumie: Slovenska cesta 58., 1000 Ljubljana, Slovenia

®upmeH peructpanuoner Homep: Ne 5860580000

OTP banka d.d. (OTP Bank Croatia) — HenpekbcHatata auctpuOyuus Ha [IsumoBere Ha Donpa 3amouBa clien
nacropTuzanuaTa Ha oHna.

Cemammme: Split Domovinskog rata 61., Croatia
®dupmen peructpannoneH Homep: Ne 060000531

57. JIAHHHU 34 OJEHUTE/TUTE HA HEJJBHKUMH HMOTH

Hemnpuoxumo.

58. HH®OPMAIHA, CBbP3AHA C IThPBUYHH EPOKEPH

58.1 Haumenosanue na nvpsuuHus opoxep
Henpunoxumo.

58.2 Onucanue na cvuiecmeenu 002080penocmu ¢ nvpeuunume opoxepu na @onoa u HavuHa, NO
KOIimo ce ynpagnseam KOHAUKmMume na uHmepecu 6v6 6Pvb3Ka ¢ max

Henpunoxumo.

59. ONHCAHHE HA JEHHOCTHTE, JJEJTETHPAHH (A YTCOPCBAHI/I) HA TPETH JINL]A, HIEHTH®HIIHPAHE HA
HOTEHIIHA/THU KOH®JIUKTH HA HHTEPECH

VYnpasutensat Ha PoHIa MOXKE Ja aHTAXKHUPa TPETH CTPAHU C 1T HO-e(eKTUBHOTO M3IIBIHEHNE HA IEHHOCTHUTE CH.
VYupasutenat Ha DoHma aHraKHpa TPETH JIMIA 33 M3BBPIIBAHE HA NCHHOCTUTE, MOCOYCHU B YJICH 7, ajiuHes 2,
OykBa a), TIOATOYKA aa) OT 3aKOHA 3a KOJEKTHBHUTE WHBECTHLMH [IPAaBHU W CUETOBOJHHU YCIYTH]|, KaKTO U 3a
n3nbiaHeHne Ha UT 3agaun. [Tocnetaure ob6ade He IpeICTaBIABAT Ay TCOPCHHT ChIVIACHO WieH 41, anuHes 11, Oyksa
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0) oT 3aKoHa 3a KOJIGKTUBHOTO MHBECTUPAHE, KOMTO MPEBHIK/IA, Ue HE CE IPU3HABA 32 2y TCOPCHHT IPEIOCTaBSIHETO
Ha YCIIyT'H, KOMTO HE Ca YacT OT yNpaBJIeHHETO Ha MHBECTUIIMOHEH (hOH/I, BKIFOUMTEIIHO ITPEIOCTABSIHETO Ha IPAaBHU
YCIYTH, NaHBYHH KOHCYNTaHTCKH YCIyTH, yCIyTH IO CHaOnAsBaHE, pa3pabOTBaHE HAa KOMIIOTBPHH CHCTEMH,
XOCTHHT U TTOJAPBKKA HA KOMIIOTBPHH CUCTEMH, 00ydeHHE U NO-HATATHIIHO Pa3BUTHE HA MEPCOHANA, YCIYTH MO
(hakTypupaHe, CYETOBOAHO OTYHTAHE HA 3aIUIaTH U CYETOBOJHH yCIYyTH, KAKTO M CUTYPHOCTTA Ha ITOMEIICHUATA U
nepcoHana Ha JIYAU®, ocurypenu oT TpeTa cTpasa.

60. 34 IIKHIII]K — OITHCAHHUE HA 3ATBJUKEHHATA HA /IEITO3HTAPA, OTHCAHHE HA ITOTEHI[HAJTHHTE
KOH®JIUKTH HA HHTEPECH H IEHHOCTHTE, IEJJETHPAHH (AYTCOPCBAHH) OT JIEIIO3HTAPA

3amauuTe Ha Jleno3uTaps ca onucaHu B paszaen 53 ot Ilonurtukata 3a ynpasnenue Ha donpa.

Jlero3uTapsT He MOXKe Jja U3BBpIIBa AeHHOCTH 3a DOoHIA, KOUTO MOTaT Ja JAoBenar 10 KOHQIMKTH Ha MHTEpECH
Mexay Ponna, naBectuTopute BbB PoHIa, Ynpasurens Ha PoHIa U HErO caMusi, OCBEH ako Jlemo3urapAar He e
paznenu GyHKIHMOHAIHO U HepapXU4HO M3ITBJIHEHUETO Ha 33/IaUUTE CH Ha JACHO3UTAp OT APYTHTE CH IOTEHIHAIHO
KOH(IMKTHH 3aJa4d W TOTCHIHAIHWUTE KOH(JIMKTH Ha HWHTEpECH HEe ca WICHTU(QHULUPAHH, YIPABIISBAHH,
HaOJII0IaBaHK ¥ OTIOBECTSIBAHM 10 MOAXOAANL HaYMH Ha MHBecTHTOpHTe Ha DoHza. [To cunarta Ha neno3uTapHUs
JoroBop Jlemo3uTtapsT HMa paBo /1a Bb3J1ara HIKOM OT (PyHKIMHUTE CH HA TPETH JINIIA, aKO Ca M3ITBJIHCHH YCIIOBHATA,
MIOCOYEHH B 3aKOHA 3a KOJEKTHBHOTO MHBecTHpaHe. OTroBopHOCTTa Ha Jlemosuraps He ce Bimse OT (akxra, ue
HSKOM JICTIO3UTapHH (PYHKIINH, 3acsTanid akTuBuTe Ha PoHMa, ca OWIIM BH3JIOKEHN HA TPETH CTPAaHH. Y IPABUTEIIT
Ha ®onna npexocraps Ha MHBecTrTOpUTE MHpOpPMAaNUATA, ONFicaHa B pazaend 53 u 60 ot Hactosimara [lomuTrka
3a ynpasnenue Ha Ponpma u B paszzen § ot [Ipocnexra Ha DoHza, KaTo MyOIMKyBa KOHCOMMAMpaHus IIpocmekt n
[Tonurtukara 3a ynpasienue Ha QoHIa U IPH TIOMCKBAHE MPEAaBa EYaTHO KOMHE OT TSIX.

Bynanema, 21 HoemBpu 2024 r.

Gergely Balazs Szarka Krisztina Gergely
OTP Alapkezel6 Zrt.
ot umero Ha OTP Fund Management Ltd. u
OTP EUR Short Bond Fund xato Emurent

EJIEKTPOHHO ITOAITMCAH JOKYMEHT
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61. IIPHIIOKEHHA

Ilpunoswcenue 1: Onpedenenus

3a nenute Ha [Ipocnexra u Ha [TonuTrKaTa 3a ynpasiaeHne Ha QPoHIa TEPMUHATE C IVIaBHU OyKBH, Ie(UHUPAHN HA
apyro msacto B IIpocmekra u B [lonmurukara 3a ynpasinenne Ha DoHIa, MMaT 3HAYCHUETO, ONPEIEIECHO TaM, a
TEPMHUHUTE T0-J0JTy UMaT CIEIHOTO 3HAUCHHUE:

JIYAUD:

JMIE, yIPaBIABaIlO AITCPHATUBEH HHBECTUIIMOHEH (DOHT, T.€.
yIpaBHUTEN HA HHBECTUIMOHEH (DOHA, YUATO OOMUaiiHa NEHHOCT e
ynpasieHHeTo Ha enuH wiH nmosede AV® (o orHomenne Ha PoHma —
Ynpasurenst Ha Ponjia)

Pernamenrt 3a JIVAU®D:

Henerupan pernament (EC) Ne 231/2013 na Komucusita ot 19 nekempu
2012 r. 3a nonenBane Ha dupexrusa 2011/61/EC na EBponeiickus
napyaMeHT 1 Ha CbBeTa 0 OTHOILIEHHE Ha OCBOOOK/IaBaHUATA, OOLIHUTE
YCIIOBUSI BbB BPB3Ka C JEHHOCTTA, JCTIO3UTAPHUTE, TUBBPUIKA,
MIPO3pavyHOCTTa M HaA30pa

TIKUTILK:

a) MyOMMYHY UHBECTUIIHOHHY (DOHIOBE OT OTBOPEH THUII, KOUTO
OTroBapsIT Ha paznopendute, oTHacsmu ce 1o [TKUTILK,
periaaMeHTHpaHd B [IpaBUTEICTBEHOTO MOCTaHOBIICHHE 32
WHBECTUIIMOHHATA ¥ 3a€MHATa MOJUTHKA Ha (DOHIOBETE 32 KOJICKTHBHO
WHBECTHpPAHE, IPUETO C pa3pelicHre Ha 3aKOHa 338 KOJIEKTUBHOTO
WHBECTHUPAHE, WIH

0) myOJIIMYHN KOJICKTHBHYA MHBECTUIIMOHHH (DOHIIOBE OT OTBOPEH THII,
Ch3/IaJICHU TIPY TPAHCIIOHUPAHETO Ha pa3nopenodoute Ha JlupekTruBata 3a
[TKUIIIIK B 3aK0HOIATEICTBOTO Ha Apyra Abpikana — wieHka Ha EUIL.

Yupasuten Ha [TIKUTILK:

yIpaBUTEN HAa MHBECTUIIMOHEH (DOHJ, YUSITO OCHOBHA JIEHHOCT €
ynpasieHueTo Ha enHo uin noseye [TKUITIK

Donn:

®onn va OTP 3a kpatkocpounu espoobmuranuu (OTP EUR Short Bond
Fund/OTP Eurd Rovid Kétvény Alap)

VYnpasuten Ha Donpa:

OTP Fund Management Ltd. (cenanumie: H-1026 Budapest, Riadé u. 1-
3.)

CoOctBeH kanuTaa Ha PoHa:

B Ha4aJI0TO COOCTBEHUAT KanuTai Ha PoH/Ia € paBeH Ha POU3BEACHHETO
OT HOMHUHAJTHAaTa CTOMHOCT U 6pos Ha Jlsmosere Ha DoHAA, a IO BpeMe Ha
JIEWHOCTTa My € paBEH Ha ChBKYITHaTA HETHA CTOWHOCT Ha aKTHBUTE Ha
donma

CpeneH Koe(UIMEHT Ha
OCTaTHYCH CPOK JIO MAJIeKa:

OCTaBalllUAT CPCJCH CPOK Ha ICHHUTE KHUKA B HopT(bei/'ma Ha (DOHZ[a,
YMHOXKCH 10 CbOTHOLICHUCTO UM B CcOOCTBEHHUS KaluTajl Ha (DOH,Zla.

CpeneH kKoe(UIMECHT Ha
OCTaTHYHHS CPOK:

OCTaBaIIMAT CPOK IO Tae)ka Ha IEHHUTE KHIDKA B mopTdeiina Ha onna,
YMHOEH 110 KoeHIIneHTa M B coOCTBeHHMs KanuTal Ha DoHpa.

Jsn na @onpa:

MHBCCTUIIMOHHU JAJIOBE, EMUTHPAHU OT (DOHI[a.

3aK0H 32 MHBECTUIIMOHHUTE
MIOCPETHUIIH:

3axon CXXXVIII or 2007 r. 32 ”HBECTULIMOHHUTE MOCPEIHULH U
JULTBPUTE HA CTOKH W 32 HOpMaTHBHATA ypea0da Ha TIXHATa JeHHOCT.

besnannunn ICHHU KHHMKA:

€JIEKTPOHHH MHCTPYMEHTH, KOUTO ChIbpPKAT IsIaTa ChIECTBEHA
nHGOpPMAaLHS 3a IEHHN KHUXa, KOUTO C€ 3aIMCBaT, IpeaaBaT u
PETUCTPHUpPAT 1O €JIEKTPOHEH ITBT, KAKTO € IPEABHICHO B 3aKOHA 32
KaIlUTaJIOBUS 11a3ap U B IPYTO CHELUATHO 3aKOHOAATEIICTBO.

Hanzopen opran:

Magyar Nemzeti Bank (,, MNB*), neiicTBaIna B KauecTBOTO CH Ha OpTaH,
yIpaKHSBAIIl HA30P BBPXY CUCTEMATA 3a (PMHAHCOBO ITOCPETHHIECTBO
(,,Ham3open opran®).

JleH 3a ceThJIMEHT
Ha TbpTroOBUATA:

JCHAT, B KOWTO CTOMHOCTTA Ha TIOPBYKHUTE 3a IMOKYIIKA U OTKYITYBAaHE Ha
KOJICKTUBHHU MHBECTUIIUOHHN MHCTPYMCHTHU CC ONIPEAC/IA Bb3 OCHOBA HA
HEeTHaTa CTOMHOCT Ha AKTHUBUTE, 3a Ja C€ ONPCACIIN Bb3HAIrpaKA€HUECTO,
KOCTO C€ IbJ’KUM Ha UHBECTUTOPUTC B MOMCHTA Ha CETHJIMCHTA.

Msicto Ha ponaxoa:

Toukara(ute) Ha nponax6a Ha OCHOBHMS IUCTPHOYTOP, U30POCHU B
npwitoxkenus 2.a u 2.6 kbM [IpocriexTa, KakTo U TOYKHTE Ha Mpoaaxoa Ha
yHrapckure ChaucTpuOyTOpHu, H30pOEHH B IPUIIOKEHHS 2.B — 2.€ KbM
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[IpocmnexTa, kakro n Ha UyXaecTpaHHUTE ChAUCTPUOYTOPH, H30POEHH B
npunoxenus 2.k u 2.1 kM Ilpocnekra.

JeH 3a Teprosusi:

BCUYKHM 0aHKOBH PabOTHHU JTHH MO BpeMe Ha CpOKa Ha JeHCTBUE Ha
donpa, ¢ 3KIIOYEHUE 110 OTHOIICHHE HA TUCTPUOYIMATA U 0OpPaTHOTO
U3KYIyBaHe — IepHoJa Ha BpEMEHHO CIIMpaHe Ha 0OpaTHOTO
n3kymyBaHe [wieHoBe 114—116 ot 3akoHa 32 KOJIEKTUBHHUTE
WHBECTHIINH| U IPEyCTaHOBSIBaHE Ha quUCTpuOynwmsaTa [@wi. 113 oT
3aKkoHa 32 KOJEKTUBHUTE WHBECTHIINH |, KAKTO M KOTaTO 0OCITYyKBaHETO
Ha KIMCHTHTE Ha TUCTPUOYTOpa € MPEyCTaHOBEHO [0 OTHOLICHHE Ha
CHOTBETHHUS JUCTPHOYTOP.

Yacose 3a
THPTOBUSL:

NepHOABT OT BpeMe B paMkuTe Ha JIeHS 3a TBProBus, KOTaTo
JuctpubyTopbT NpreMa MOpBUKH 3a IOKYINKa MM OTKYITyBaHe C Aara Ha
BaJIbOpa B ChIIUS JIEH B CbOTBETHOTO MSICTO Ha mpojaaxoa

Tepuropust Ha AUCTPHOYIIHS:

TEPUTOPHSITA HA IBPIKABUTE, B KOUTO CE PA3NPOCTPAHIBAT ChOTBETHHUTE
cepuu oT JIsutoBete Ha Donga (YHrapus u 4yKIeCTpPaHHUTE TEPUTOPUH
3a JUCTPUOYIHS).

JleH 3a mnamniase 1o
THPrOBCKa CAEIKA:

JCHAT, B KOHUTO cyMaTta, IbJKMMa Ha UHBECTUTOPUTE CJIEA CCTHJIMEHTA,
CC U3IlIaIa UJn 3aB€psABa HAa HHBECTUTOPUTE

Tepuropus Ha AUCTPUOYIIHS:

TEPUTOPUATA HA IBPIKABUTE, B KOUTO CE€ Pa3MpOCTPaHIBaT CbOTBETHHUTE
cepun oT [lsmoete Ha @oHAa (YHrapus 1 4yXKJeCTpaHHUTE TePUTOPUU
3a TUCTPUOYIIHS).

Juctpubyrop: OcHoBausT quctpudyTop (OTP Bank Plc.) u Crauctpudyropute
3aKOH 3a KpeIUTHUTE 3akoH CCXXXVII ot 2013 r. 32 KpeAUTHUTE UHCTUTYLIMU U
WHCTUTYLUH: (hMHAHCOBHTE MPEANIPHUATHS

3aKOH 3a KOJIEKTUBHUTE 3akoH XVI ot 2014 r. 3a TpbCTOBETE 32 KOJIEKTUBHO UHBECTUPAHE U
WHBECTHIINH: TEXHUTE YIPABUTEIH U 32 I3MCHEHUE HA HAKOU CBBP3aHU C (PHHAHCHUTE

3aKOHH

[Nonmutuka 3a yrpaBieHue Ha
donna:

JAOKYMCHTBHT, OIIPECACIIAIL CIICHUATTHUTEC IIPpaBujia, IPUIOKUMU KbM
YHOpaBJICHUCTO HaA qDOHZ[a, HPUIIOKCH KbM HpocneKTa KaTO HNPHUIIOKCHHUC
1 npcacTaBjigBall 4acT OT HETO

JlBoeH paboTeH JeH:

paboteH feH B YHrapus, KOHTO B CHLIIOTO BpEMe Ce CMsTa 3a paboTeH
JIeH B 4y’kKJa Ibp:KaBa M0 OTHOIIICHHE Ha KOHKPETHATa Uy’KJeCTpaHHa
TEpUTOPHSL Ha AUCTPHOY LU

Banyra Ha emuTHpaHe u
CETBJIMEHT:

BaJyTaTa, B KOATO CE OIPE/eils HOMUHAIIHATA CTOMHOCT HAa ChbOTBETHATA
cepus oT [sanoBe Ha @oHza 1 B KOATO TPsIOBa Aa ce IJIATH IIeHaTa
(TmoxymHaTa IIeHa WM [[eHaTa Ha OTKYIlyBaHe) Ha ChOTBETHATA CEPHS
Jsnose Ha Donpa; B cayyas Ha Ponpa — EUR

EMurent:

DoHabT

Paboten nen B uyxOuHa:

BCEKH JIEH, B KOWTO YCJIOBHUATA 3a AUCTPUOYIUSI HA ChOTBETHATA CepUs
Hsamose Ha @onpa ca Hamuie B oHe 50% ot MecraTa 3a AUCTpHOYIUSL
Ha UyXIecTpaHHHUTE ChAUCTPUOYTOPH, YUaCTBAIH B THPTOBHUATA M Ha
chOoTBeTHaTa YyKJecTpaHHA TEPUTOPHS 38 TUCTPHOYIHS, T.€. KOTaTo
Te3u MecTa 3a AUCTPHOYINS ca OTBOPEHH 33 U3BBPIIBAHE HA JICHHOCT.

JleH 3a TBproBus B 4yKOHMHa:

T10 OTHOIICHKE Ha JasieHa YyxkaecTpaHHA TEPUTOPHUS 38 AUCTPUOYIIUS —
BCHYKH JTHM 32 THPTOBHS B Y Hrapus 10 BpeMe Ha CpoKa Ha JIeHCTBHE Ha
®oHza, KOUTO ce cYuTaT U 3a UykaecTpaHHH pabOTHHU THH 110
OTHOIIICHHE Ha AajieHaTa UyxaecTpaHHa TEpUTOPHS 3a AUCTPUOYIIHSL, C
U3KIIFOUYEHHE Ha BCEKH MEpHOJ] Ha 3aKOHHO NMPEYCTaHOBSIBaHE Ha
JUCTpUOYLIMATA IO OTHOLIICHHE Ha ChOTBETHaTa UykIecTpaHHa
TEPUTOPHSL 32 AUCTPUOYIIHSI.

YyskaecTpaHHa TEPUTOPUS 3a
JUCTPHOYLIHUS:

TEPUTOPHATA HA BCSAKA AbprKaBa (pa3indHa OT Y Hrapus), B KOSATO Ce
ThpryBa cbOTBETHATa cepus Jlsnose Ha PoHpa.

UyxkaecTpaHeH ChIUCTPUOYTOP:

CHIUCTPUOYTOP, KOWTO M3MBIIHABA 3a/1a4H 10 AUCTPUOYIHS B
UysxaecTpaHHa TepUTOPHsS 3a AUCTpHOyIHs. UyKaecTpaHHUTE
CHAUCTPUOYTOPH ca U30POCHHU B MPUIIOKEHHUS 2K U 2.1.

Jenosutap:

chryiacHo wi. 62, an. 1 ot 3aKkoHa 32 KOJSKTUBHUTE NHBECTHIUN
KpeIUTHA UHCTUTYLUS, pETUCTPUPaHa B Y HTapusl U JULEH3UpaHa Ja
MIPEOCTABS YCIIYTH M0 ChXPaHEHUE, TOCOYCHH B WiI. 5, ai. 2, Oyksa 0) oT
3akoHa 3a MHBECTULIMOHHUTE MOCPEAHHIIM, U HA3HAUYEHA OT YIPaBUTENIs
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HA WHBECTULUOHHUS (OH] J1a MPEJOCTaBs JECMO3UTAPHU YCIYTH 110
OTHOIIIEHHE Ha YIPABJISIBAHUS OT HEro (DOH/I; B TO3M CITydaii TOBa €
UniCredit Bank Hungary Zrt. (cemamume: H-1054 Budapest, Szabadsag
tér 5-6.)

Paboren nen B YHTrapus:

BCEKH JIeH, B Koiito JJuctpuOyTophT € 0TBOpeH 3a pabdoTa (¢ M3KII0UeHHE
Ha IPOABIDKUTEIIHOCTTA HA IEPHOIUTE Ha 3aTBapsHe, Pa3peIlieHH OT
HanzopHus opran)

JleH 3a TbproBus B YHrapusi:

BCEKH JICH Ha TUCTpUOYIMs B YHrapusi 1o BpeMe Ha CpoKa Ha JelCTBHe
Ha QoH/Ia, ¢ U3KITIOUCHHE Ha TIEPHUO/Ia HA MTPEYCTAHOBSBAHE HA
muctpuOynusaTa (wieHoBe 114—116 ot 3akoHa 3a KOJIEKTHBHOTO
HWHBECTUPAHE).

Herna cToiiHOCT HA aKTUBHUTE
(HCA):

CTOMHOCT Ha aKTUBHTE B MOpT(eiina Ha HHBECTUIMOHHHS POHT —
BKJIIOYUTEJIHO HAUUCIIEHU U OTCPOUYECHU aKTUBU U B3€MaHUS IO
CHopa3yMeHHs 3a NIPeAOCTaBsIHE Ha 3aeMHU — MHHYC OOLIMs pa3Mep Ha
BCHYKH [TaCHBU, HAYUCIICHU Ha MOpTdeiisia, BKIFOYUTEIHO HAYUCICHH
Pa3xoJH U JOXO/ 33 ObACIIN IEPUOIH

Kankynarop na HCA:

JIMIOCTO, KOCTO U3YHCJ/IIBA HCTHATA CTOMHOCT Ha aKTUBUTE U 5 OIMIOBECTSBA,
Ha MHBCCTUTOPUTE.

I'pax1aHCKH KOJEKC:

3axoH V ot 2013 r. 3a ['pakaHckus KojieKe

PedepenTen nnaekc:

Pedepenren unnexc: 80% ICE BofaML 0-1Y All Euro Gov
(EAAS)+20% ICE BofaML 1-3Y All Euro Gov (E1AS)

KommoHeHTHTE HA peepeHTHHS HHAEKC ca BKIIOYECHH B Iy OJIMUHNS
peructsp, noaabpxan or EOLIKII, kakTo € nocoueHo B wieH 36 ot
Pernament (EC) 2016/1011 Ha EBponetickus mapiamenT 1 Ha ChBeTa
OTHOCHO MH/IEKCHTE, N3I0JI3BaHH 32 I3MEPBAHE Ha PE3yNTaTUTE Ha
WHBECTUIIMOHHUTE (POHIOBE, U 3a M3MeHeHue Ha nupekruBu 2008/48/EO
u 2014/17/EC u na Pernament (EC) Ne 596/2014.

Hen T:

JIEHAT 3a ThPIOBUS, 32 KOUTO Ce OIpesiessl HeTHAaTa CTOMHOCT Ha
akTuBuTe Ha @oHpa. [lo oTHOLIEHNE HA MOPBUYKUTE 32 OKYTIKA U
OTKyIlyBaHe, noganeHu 3a Jlsinose Ha @onpa, Jenar T e unentuyeH ¢
JleHs 3a CeThIMEHT Ha ThProBCKaTa clenka u ¢ JleHs 3a Ialase 1o
THPrOBCKAaTa CIEJIKA.

CrauctpudyTop:

Bceku Apyr uctpubyrop, pasznnueH or OCHOBHUS AUCTPUOYTOP, KOUTO
ThpryBa c [sioBere Ha DoHAA CHITIACHO AOTOBOP, CKIIt0UeH ¢ OCHOBHUS
JquctpubyTop u Yrupasutens Ha QoHpa.

3aK0H 3a KalluTaJIOBUS rnaszap:

3akon CXX ot 2001 r. 3a kKanuTaa0BU Ma3ap

OcHoBeH
JUCTPUOYTOP:

JCTPUOYTOPBHT, KOMTO OTroBaps 3a AUCTpuOyIHsTa Ha [sioBeTe Ha
®onpa B Yarapus, T.e. OTP Bank Plc.

3uauenue na opyau mepmunu, usnonzeéanu 6 Ilpocnekma

Benukn TCPMHUHH, KOUTO Ca BKJIIOYCHU B HpocneKTa wm B IlomuTrkaTa 3a YIpaBJICHUC Ha CDOHI[&, HO HC Ca
I[G(bI/IHI/IpaHI/I HUTO B HaCTOAINUTC OHpCZ[eHeHI/Iﬂ, HUTO B JIPYrd pa3acind Ha HpocneKTa wm IlomuTukara 3a
yIpaBJIC€HUEC HA q)OHI[a, nMaT 3HAYCHUETO, OIPEACIICHO B 3akoHa 3a KOJIEKTHBHOTO HWHBECTHpPAHE UJIU B 3akoHa 3a
KarunTaJoBUs Iasap.

Ilpunoscenue 2: Cnucvk na Mecmama 3a npooasicoa

Ilpunoscenue 2.a Cnucvk na Mecmama 3a npooaxcoa na OchoéHus Oucmpuodymop

i) Kon mentspbT u onnaiin yeiayrara OTPdirekt, 6pokepckara yciayra OTPdirekt, ycayrara OTP InternetBank,
ycnyratra OTP MobileBank u xos meHTBpbT 32 yacTHo OaHkupane Ha OTP Bank Plc. CriuchbKbT Ha TOPBUKHUTE,
KOUTO MOTAT Jia Ce IOJaBaT 4pe3 N30POCHUTE YCIYTH, M YCIOBUATA 33 TAXHOTO M3IOJ3BAaHE C€ IMyOIMKYBaT OT
OCHOBHUSI TUCTPHOYTOP B OTIEITHO CHOOIICHHE.

il) Kiionose na OTP Bank Plc., nmpegocraBsiiu yciayrd B o0jlacTTa Ha IIEHHHMTE KHIDKA, JIOCTBITHHM Ha ajpec
https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso.
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IIpunnoxenne 2.6 Mecra 3a npoga:k6a Ha OcHOBHHSI AMCTPUOYTOP N0 oTHoIIeHHe HA /{anoBeTe Ha DoHga OT
cepus ,,I“

Creonume xnonose na OTP Bank Plc.:
1131 BUDAPEST Madarasz Viktor utca 12. Kion

LEHTpaIeH

Ipuno:xenue 2.8: Mecra 3a npoaax6a Ha UniCredit Bank Hungary Zrt. kato Cbauctpudyrop

[To otHomeHue Ha JsutoBete Ha PoHNA OT cepus ,, A

Crnennute kionoBe Ha UniCredit Bank Hungary Zrt:

IMopenen
HOMep Anpec

1 2030 Erd, Budai ut 13.
2 2040 Budaérs, Kinizsi u. 1-3.
3 1222 Budapest, Nagytétényi ut 37-43. (Campona)
4 1024 Budapest, Margit krt. 87-89. (Mamut 11.)
5 1036 Budapest, Lajos u. 48-66.
6 1239 Budapest, Hsok tere 14.
7 1028 Budapest, Hidegkuti it 167.
8 1039 Budapest, Heltai Jend tér 15.
9 2316 Tokol, Hermina at 1-3.
10 1118 Budapest, Rétkoz u. 3.
11 1117 Budapest, Hengermalom ut 19-21.
12 1211 Budapest, II. Rakoczi Ferenc ut 154-170.
13 1115 Budapest, Bartok Béla tit 88.
14 1201 Budapest, Kossuth Lajos u. 32-36.
15 2092 Budakeszi, F6 u.139.
16 1023 Budapest, Bécsi ut 3-5.
17 1211 Budapest, Kossuth L. 1t 93.
18 1036 Budapest, Bécsi ut 136. (Stop-Shop)
19 1097 Budapest, Konyves K. krt.12-14. (Lurdy Haz)
20 1022 Budapest, Torokvészi ut 30/a.
21 1123 Budapest, Alkotas ut 1/A
22 1092 Budapest, Ferenc krt. 24.
23 2040 Budadrs, Szabadsag it 49.
24 1111 Budapest, Lagymanyosi u. 1-3.
25 1095 Budapest, Boraros tér 7.
26 1123 Budapest, Alkotas u.50.
27 2310 Szigetszentmiklos, Bajcsy-Zsilinszky u. 26.
28 2000 Szentendre, Dobogokdi it 1. (Varoskapu Uzlethaz)
29 1117 Budapest Fehérvari ut 23.
30 1191 Budapest Vak Bottyan ut 75. a-C
31 1132 Budapest Vaci ut 20.
32 1102 Budapest, Kérdsi Csoma sétany 8.
33 1061 Budapest, Dedk tér 6.
34 1042 Budapest, Istvan ut 10. (Ujpesti Aruhaz)
35 1065 Budapest, Nagymez0 u.44.
36 1088 Budapest, Jozsef krt. 13.
37 2220 Vecsés, Lincoln 1t 1.
38 1141 Budapest, Nagy Lajos kiraly utja 214.

66



[TPUJIOXKEHU A

40 1165 Budapest Veres Péter ut 105-107
41 1085 Budapest, Jozsef krt. 46.

42 1054 Budapest, Szabadsag tér 5-6.

43 1191 Budapest, Ull6i ut 201. (Europark)
44 1182 Budapest, Ull&i it 455.

45 1054 Budapest, Ferenciek tere 2.

46 1067 Budapest Teréz krt. 21.

47 1148 Budapest Ors Vezér tere 24. (SUGAR)
48 1133 Budapest, Vaci ut 76

49 2120 Dunakeszi, F6 ut 70.

50 1052 Budapest, Karoly krt. 6.

51 1149 Budapest Bosnyak tér 5.

52 1135 Budapest, Lehel u.70-76.

53 1149 Budapest, Fogarasi ut 15/a

54 1073 Budapest, Erzsébet korut 56.

55 1053 Budapest, Fehérhajo u. 5.

56 1066 Budapest, Teréz krt. 62.

57 1103 Budapest, Gyomr6i u. 99.

58 1152 Budapest, Szentmihalyi ut 137.

59 1182 Budapest, Ul18i Gt 661.

60 1087 Budapest, Hungaria krt. 40-44. (Arena Corner)
61 1138 Budapest, Vaci ut 178.

62 1076 Budapest, Thokoly 1t 4.

63 1188 Budapest, Nagykordsi ut 49.

64 1054 Budapest, Alkotmany u. 4.

65 1093 Budapest, Vamhaz krt. 15.

66 8000 Székesfehérvar, Budai 0t 1.

67 8800 Nagykanizsa, F6 u. 8.

68 8900 Zalaegerszeg, Kossuth u. 1.

69 7100 Szekszard, Arany J. u. 15-17.

70 8600 Siéfok, F6 u. 174-176.

71 8400 Ajka, Szabadsag tér 12.

72 2800 Tatabanya, Szent Borbala tér 2.

73 8200 Veszprém, Kossuth u. 6.

74 9400 Sopron, Varkeriilet 1-3.,

75 7621 Pécs, Rakoczi ut. 17.

76 7400 Kaposvar, Dozsa Gyorgy u. 1.

77 9021 Gyér, Arpad ut 45.

78 8360 Keszthely, Kossuth u. 41.

79 8900 Zalaegerszeg, Kovacs Karoly tér 1/A
80 8200 Veszprém, Ady Endre u. 1.

81 8000 Székesfehérvar, Palotai u. 4.

82 9700 Szombathely, Fé tér 26.

83 7400 Kaposvér, Achim Andras u. 4. (Corsé Uzlethaz)
84 7030 Paks, Dézsa Gyorgy ut 63-73.

85 7621 Pécs, Rakoczi u. 58. (Arkad)

86 9600 Sarvar, Hunyadi u. 1.

87 9700 Szombathely, Készegi it 30-32.
88 8500 Pépa, FO u. 25.

89 2800 Tatabanya, Gydri ut 7-9. (Vértes Center)
90 2500 Esztergom, Kossuth Lajos u. 14.
91 2400 Dunaujvaros, Dézsa Gy. ut 4/d.
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92 9200 Mosonmagyarovar, F6 u. 6.

93 9027 Gyér, Budai u.1.

94 6600 Szentes, Kossuth u. 8.

95 4024 Debrecen, Kossuth Lajos u. 25-27.

96 6500 Baja, Toth Kalméan tér 3.

97 5000 Szolnok, Kossuth Lajos utca 18.

98 4026 Debrecen, Kalvin tér 2/A.

99 6720 Szeged, Karasz u. 16.

100 3500 Miskolc, Széchenyi ut 35.

101 2600 Vac, Szent Istvan tér 4.

102 3100 Salgoétarjan, Rakoczi ut 13.

103 5100 Jaszberény, Szabadsag tér 3.

104 6100 Kiskunfélegyhaza, Kossuth u. 2.

105 3530 Miskolc, Hunyadi ut 3.

106 3300 Eger, Bajcsy-Zs. u. 2.

107 4400 Nyiregyhaza, Dozsa Gyorgy ut 1-3.
108 2700 Cegléd, Kossuth tér 4.

109 6800 Hodmezovasarhely, Andrassy u. 3.
110 6000 Kecskemét, Rakoczi ut 4.

111 2100 G6dolls, Dozsa Gyorgy tt 13.

112 3200 Gyongyds, Pater Kiss Szaléz u. 22.
113 4200 Hajdszoboszl6, Szilfakalja u. 4.

114 5700 Gyula, Varoshaz u. 12.

115 4400 Nyiregyhaza, Nagy Imre tér 1. (Korzé Bevasarlo kp.)
116 5600 Békéscsaba, Andrassy ut 37-43. (Csaba Center)
117 3850 Tiszatjvaros, Matyas Kiraly ut 3.

118 6722 Szeged, Kossuth Lajos sugarut 18-20.
119 6000 Kecskemét, Kisfaludy u. 8.

120 5000 Szolnok, Baross Gabor ut 27

ITo otHowenue Ha [snoBe Ha DoHaa oT cepus ,,1“
H-1054 Budapest, Szabadsag tér 5-6.

Mpuiosxkenne 2.r: CIMCHK HA MecTaTa 3a npoaaxo6a na Concorde Ertékpapir Zrt. kaTo chaucTpuéyTOp
[To otHOmenue Ha JlsutoBete Ha PoHIA OT cepus ,, A

H-1123 Budapest, Alkotas u. 50.

Ipunoxkenue 2.1: Cnucbk HA MecTaTa 3a npoja:xk6a Ha Raiffeisen Bank Zrt. kato chaucTpudyrop

ITo otHowenue Ha [snoBere Ha Donpa ot cepus ,,A*:

H-1133 Budapest, Vaci ut 116-118.

[punoxenne 2.e: Cnncbk Ha MecTaTa 3a npoaaxoa Ha SPB Befektetési Zrt. kaTo cbaucTpudyTOp

ITo otHowenue Ha [snoBere Ha Donpa ot cepus ,,A*:

H-1051 Budapest, Vorosmarty tér 7-8.

Ipunoxkenne 2.x: Cnucbk Ha MecTaTa 3a npoaaxoéa Ha banka JICK kato Cbranctpudyrop (HempexbcHaTa
aucTpudyunus Ha JIsiioBere Ha DoHIA 3aM04Ba cJie] NacnopTu3anusTa Ha @onjaa)

ITo otHomenue Ha [snoBere Ha DoHma OT cepus ,,A*:
Knonogere Ha ,,banka JICK* ca nocteiau Ha agpec https://dskbank.bg/en/contacts/branch-network
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Hpnnoxenne 2.3: Cnucbk Ha MectaTta 3a mpogaxk0a ma OTP banka d.d. (OTP Bank Slovenia) kato

ChaucTpulyTop (HenmpekbCHATATA TUCTPUOYUS HA JsijioBeTe HA DOHIA 3aM04YBa cje]l NACHOPTH3AIUITA HA
DoHja)

Ilo otHowmeHue Ha [snoBere Ha PoHAa oT cepus ,, A%
Kronose na OTP banka d.d., nocteinu Ha agpec https://www.otpbanka.si/branches-atm.

Hpunoxenne 2.m: Cnucsk Ha Mecrata 3a mpoga:xkoa na OTP banka d.d.: (OTP Bank Croatia) xarto

Coauctpudyrop (HempexkbcHaTa qucTpudyuus Ha /IsiioBere Ha DoHIa 3aM04Ba cje]l NACHOPTH3ALUATA HA
donpa)

ITo otHomenue Ha [snoBere Ha PoHpa ot cepust ,, A%

HanmeHoBaHue
Ha KNOH Apapec EnektpoHHa nowa:
office Zagreb Jurisi¢eva 2, 10000 Zagreb privatno.bankarstvo@otpbanka.hr
PB office Split Ivana Gunduliéa 36, 21000 Split privatno.bankarstvo@otpbanka.hr
PB office Zadar Domovinskog rata 3, 23000 Zadar privatno.bankarstvo@otpbanka.hr
PB office Rijeka Jadranski trg 1, 51000 Rijeka privatno.bankarstvo@otpbanka.hr
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Ilpunoscenue 3: Cnucvk na opyzu uneecmuyuoHHu gonooee, ynpaenaeanu om Ynpaeumens na Q@onoa

®oHI0BE OT OTBOPCH THUII, Cb3AaJICHU 3a HCONPECACIICH CPOK

OTP Total Return Derivative Fund

OTP AHA Derivative EUR Fund of Funds
OTP Africa Equity Fund

OTP Asian Equity Fund of Funds

OTP CETOP Index Tracking UCITS ETF

OTP Target Date Mixed Fund of Funds 2025
OTP Target Date Mixed Fund of Funds 2030
OTP Target Date Mixed Fund of Funds 2035
OTP Target Date Fund 2040

OTP Target Date Fund 2045

OTP Target Date Fund 2050

OTP USD Short Bond Fund

OTP EMDA Total Return Derivative Fund
OTP EMDA EUR Derivative Fund of Funds
OTP EMEA Bond Fund

OTP EUR Short Bond Fund

OTP Treasures of Earth Total Return Derivative Fund
OTP Fundman Equity Fund

OTP Climate Change Equity Fund

OTP Central European Equity Fund

OTP Maxima Bond Fund

OTP Meta Global Bond Fund

OTP Multi-Asset Balanced Fund of Fund

OTP Multi-Asset Balanced Fund of Funds

OTP Multi-Asset Dynamic Fund of Funds

OTP Western European Equity Fund

OTP Omega Fund of Funds

OTP Optima Capital Guaranteed Bond Fund
OTP Russian Equity Fund

OTP Palette Derivative Mixed Fund

OTP Planete Emerging Market Equity Fund of Funds
OTP Premium Active Classic Mixed Fund of Funds
OTP Premium EUR Mixed Fund of Funds

OTP Premium Balanced Mixed Fund of Funds
OTP Premium Classic Mixed Fund of Funds
OTP Premium Growth Mixed Fund of Funds
OTP Premium Derivative Fund of Funds

OTP Premium Derivative EUR Fund of Funds
OTP Premium Money Market Fund

OTP Premium Trend Classic Mixed Fund of Funds
OTP Quality Derivative Equity Fund

OTP Sigma Derivative Total Return Fund

OTP Spectra Derivatives Fund of Funds

OTP Strategic EUR Bond Fund

OTP Supra Total Return Derivative Fund

OTP Supra USD Derivative Fund of Funds
OTP Supra EUR Derivative Fund of Funds
OTP Terra Commaodity Fund

OTP Capital Guaranteed Short Bond Fund

OTP Turkish Equity Fund

BUX ETF

OTP Trend International Equity Fund

OTP USA Equity Fund

OTP New Europe EUR Derivatives Fund of Funds
OTP New Europe Total Return Derivative Fund

DOHJI0BE OT 3aTBOPEH THII
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OTP Energy Trend Yield-Guaranteed Closed-End Fund
OTP Megatrend Yield-Guaranteed Closed-End Fund
OTP Megatrend Il Yield-guaranteed Closed-end Fund
OTP Ecotrend Yield-Guaranteed Closed-End Fund

Yactau hoHIOBE

OTP Private Euro Bond Fund

OTP Il Private Emerging Market Equity Fund of Funds
OTP Il Private Bond Fund

OTP Private Developed Market Equity Fund of Funds

OTP Private Institutional Equity Fund

Fund investing in the OTP Private Global Total Return Fund
Fund investing in the OTP ‘Statice’ Private Fund
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