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1. /lannu 3a @onoa

1. OCHOBHA HH®OPMAILIAA 34 HHBECTHIIHOHHHA @ OH/]

1.1 Haumenosanue na @onoa

®onpx Ha OTP 3a kparkocpounu obnwmrammu B marcku gonapu (OTP USD Short Bond Fund/OTP Euré Révid
Kotvény Alap)
HaumenoBanwue, mnom3Bano 3a nuctpudynus B ay:xomaa: OTP USD Short Bond Fund

1.2 Kpamko naumenosanue na @onoa

@®onn Ha OTP 3a kparkocpounu obmuranuu B marcku ponapu (OTP USD Short Bond Fund/OTP Euré Rovid
Koétvény Alap)
HaumenoBanue, u3mon3Bano 3a quctpudynus B uyxxouna: OTP USD Short Bond Fund

1.3 Ceoanuwe na @onoa
1026 Budapest, Riad6 u. 1-3, Yarapus

1.4 Haumenosanue na Ynpasumens na @ouoa

OTP Alapkezel6 Zrt.

1.5 Haumenosanue na /lenozumaps

UniCredit Bank Hungary Zrt.

1.6 Haumenosanue na /lucmpudymopa
1.6.1 Ocnosen oucmpubymop:
OTP Bank Plc.

1.6.2 Cwvoucmpubymopu:

UniCredit Bank Hungary Zrt., SPB Befektetési Zrt, Raiffeisen Bank Zrt., Concorde Ertékpapir Zrt.

»bauaka ICK“ AJl — HerpexbcHata nuctpudymus Ha [[sutoBete Ha @onHma 3amousa ciep nacnoprusamnusita Ha DoHpa.
OTP banka d.d. (OTP Bank Slovenia) — HenpexkbcHarata auctpubyiust Ha [IsuioBete Ha DoHja 3amousa cieq
nacnoprusanusata Ha Qoxja.

OTP banka d.d. (OTP Bank Croatia) — Henpexbscuatarta auctpuOyius Ha JssoBete Ha PoHpa 3amousa cief
nacnoprusanusata Ha Qoxja.

1.7 @opma na pynkyuonupane na @onoa

[Ty6mmana

1.8 Buo na @onoa

®opma Ha pysknmonupane Ha Ponpa: OT OTBOPEH THII

1.9 Iaoesrc na @onoa

be3 dukcupan cpox

1.10 Xapmonusupane na @onoa

ToBa e nHBeCTUIIMOHEH (OHA, TUIEH3UpaH 0T Haa3opHUS opraH u XapMOHH3UPAH B CHOTBETCTBHE ¢ JlMpeKTHBaTa
3a [IKUITLK.
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1.11 Homep u onucanue na écuuxku cepuu, emumupanu om @Donoa, Kamo ce nOcousam pasiuKume mexicoy
omoennume cepuu

DOoHABT € U31aJ ABE CepHH, 0003HaUYeHH KaTo ,,A*“ 1 ,,I“. HoMuHamHaTa cToifHOCT Ha [sumoBeTe HAa @OHIOBE OT CepHH
»A“ 1 I e 0,01 m.a. Bceku, a BaryTaTta Ha eMUTHpPAHE M CETHIMEHT € marcku gonap (USD).
Bun ra [sanoBere Ha @oHna: MOMMEHHH, (hopMa Ha Ch3/1aBaHe: Oe3HaTIMIHA GopMma.

Cepunre Ha [{smoBete Ha DoHIA ce pa3miyaBaT €IHA OT ApyTa:
10 OTHOIIICHHE Ha 00XBaTa Ha JOMYCTUMHUTE KYITyBadH 110 BpeMe Ha ITbPBUYHATA JUCTPHOYIIUS:
Hsma orpaHudeHust OTHOCHO 00XBaTa Ha MHBECTUTOPUTE MO OTHOIIEHHE Ha emutupanHute oT Monna [lsnoBe Ha
®doHzaa oT cepus ,,A“; BCUUKH JIMIA, KOUTO UMAT CTAaTyT Ha IOPUIUUYECKO JIUIE B CHOTBETCTBHE C NpaBHIaTa Ha
IOPUCIUKIMATA, TIPUIOKAMa KbM CHOTBETHHS MOMEHT Ha NpojAax0a, U KOWUTO CIa3BaT MpaBUIIaTa, MMOCOYCHU B
YCIIOBHSATA 32 AUCTPUOYIHs, Morat na 3akymaT suose Ha ®@onna. B Yarapus [smoe Ha Donpa morat na Obaart
3aKyIeHH OT MECTHH U 9y’>KJECTPAaHHU (PU3NUECKH U IOPUANIECKH JIHIa — C U3KJII0YeHUe Ha rpaxaand Ha CALLl —
KaKTO M OT HENEPCOHU(DUIIMPAHU CAPYIKECHHS.
Br3moxkHOCTTA 32 MasapHa peanu3aiys Ha [smosere Ha ®oHnma ot cepus ,I“ e orpaHndeHa; Te MoraT na Obaat
3aKyICHH €AMHCTBEHO OT NMPO(ECHOHATHI HHBECTHTOPH, TOKaHEHH OT YnpaBuTelns Ha QoHa.

- [0 OTHOUIEHHE HAa HUBOTO Ha HAYUCIISIBAHUTE TAKCU U KOMUCHOHHU:
Tpure cepun ce paznuyaBat IOMEX/y CU [0 OTHOLIEHHE Ha TakcaTa 3a ynpasieHue Ha @onpa, 3amamana or onga
Ha YmpaButens Ha PoHIa, ¥ MO OTHOIICHHE HA KOMHCHOHHTE 3a Mpoaaxkda W OTKYyIyBaHE, HAYHCISIBAHH IIPe3
nepuo/a Ha HelPeKbCHATA JUCTPHOYIIUS.

- TI0 OTHOIIEHHe Ha MecTara 3a npojaxoa:
B xoma Ha mbpBuuHara auctpuOyuus [lsmoBere Ha ®onna ot cepus ,,A“ ca HanuyHM B Mectara 3a npogax0a,
MMOCOYEHH B MpHiokeHue 2.a, a J{anosere Ha @oHpa oT cepus ,,I“ ca HannyHu B MecrtaTa 3a pogakda, MoCOYeHH B
npuinoxexue 2.0.

Twit kaTo ﬂﬂHOBeTe Ha (I)OH,Ha ca 663HaJ'H/I‘IHI/I, 10 BpEMC Ha HCIIPCKbCHATOTO UM ,I[I/ICTpI/I6yTI/IpaH€ AOTOBOPUTE 34
TsAXHATa npoz[a>K6a U1 MIOKYIIKa €€ CKJIFOYBAT CaMO C JIMId, KOUTO Ca CKIIFOYWJIN AOTOBOP 3a YIIPABJICHUC HAa CMCTKA 3a
OCHHHW KHHXKa C ﬂI/ICTpI/I6yTOpa, HCﬁCTBaHl B paMKUTC Ha CBbOTBECTHOTO ,Z[I/ICTpI/I6yTI/IpaHe, n ca IIOCOYUJIM B HETO
I/IILCHTI/Iq)I/IKaLII/IOHHI/ITG JAaHHU HA YIOPABUTCIISI HA CMETKATa CU U HOMEPA Ha CMETKATa 34 ICHHU KHUKA.

112 Buo na ochoeénua Kiac aKmueu HA UHEECMUUUOHHUA (OHO choped OmMOenHO
3aKOHO0AmMencmeo

ToBa e GoH/ 32 LICHHU KHUXA.

1.13 T'apanuyus 3a kKanumana uau 00X00HOCMMA, 3AU{UMA HA KANUMANLA UTH 00X00HOCHIMA, RPUTOHCUMU KbM
Donoa

Henpunoxxumo.

1.14 Jpyza ungpopmanus, cevpsana c @onoa

TpancrpanuyHo npeasiarane Ha nmasapa: CreJ nacropTH3alyaTa U MOJTy4aBaHETO Ha pa3pellieHue 3a IpeJyiaraHe
Ha ma3apa Ha DoHpa, [JsmoBete Ha oHma cTaBat HOCTHIHM U B UyxOnHa (B Apyra appkaBa or EWII unm B Tpera
nbprkaBa). CriennamHUTe yCIOBUS 32 TPAHCTPAHUYIHO MPE/jIarane Ha Ma3apa ca HOCOYeHH B ChOTBETHHUTE pa3zieii Ha
INonuTukara 3a ynpasieHue Ha DoHpa.

2. PEIIEHHA, CBbP3AHH C DOH/A

2.1  Homep u oama na pewienuemo Ha Ynpasumens na @onda omuocno npeonazanemo na /[anoeeme Ha
@Donoa

Yupasutenat Ha ©oHza B3e pelIeHue 3a mpeiarane Ha gsuosere Ha @onpa ot cepus ,,1 ¢ Pemrenne va CrBeTa Ha
mupexrtopure Ne 1/2023 (06.09.) ot 09 rorn 2023 .
2.2 Homep u 0ama na pewsenuemo na Haozopuus opzan omuocHno pazpewiasane na nyonuuHomo npeonazane

Hna /Ianoseme na @onoa

HapzopHusT opran paspen myonmaHoTo npeiarane Ha JlsutoBere Ha @onna Ha 30 Hoemspu 2001 r. ¢ Pemenue Ne
111./110.177/2001.
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2.3 Homep u oama na peczucmpupanemo na @onoa om Haozopnus opzan

®oHasT e peructpupan Ha 18 nexkempu 2001 .; HOMep Ha pEMIEHHETO, C KOETO CE PA3IOPEkKIa PETHCTPAIIITA MY:
111./110.177-1/2001.

2.4  Pecucmpayuonen nomep na @onoa

Perucrpannones Homep Ha @onpma: 1111-117.

2.5  Homep u oama na pewienusma na Ynpasumens na @onoa 3a 00odpenue unu usmenenue na Illpocnexma
u Ilonumuxama 3a ynpaenenue na @onoa

BbB BpB3Ka ¢ mpeobOpa3yBaHETO B XapMOHM3UpPAH MHBECTHIMOHEH (oHJ cbriacHo JupextuBara 3a [TKUIILK
VYupaBuTenst Ha GpoHa B3e pelieHne 3a n3MeHeHnue Ha [lonuTrkata 3a ynpaeienue Ha @onpa ¢ Pemenne na CrBera
Ha aupektopute Ne 1/2023 (05.10.) ot 10 mait 2023 r.

Vnpasutensat Ha Donja B3e pelieHue 3a npeaarade Ha asnosere Ha @oHpa ot cepus ,,1 ¢ Pemenue Ha ChBeTa Ha
mupexropute Ne 1/2023 (06.09.) ot 09 rorn 2023 .

2.6  Homep u oama na pewenuama na Haozopnus opzan 3a oooopasane na usmenenus é Ilpocnekma u 6
Honumukama 3a ynpaenenue na @onoda

Jlara Pemenue Ne
30.11.2001 r. 111/110.177 /2001
03.01.2002 . 111/110.177-1/2001
31.05.2002 . 111/110.177 -2/2002
13.04.2005 . E-111/110.177-3/2005
06.09.2005 . E-111/110.177-4/2005
17.10.2006 . E-111/110.177-5/2006
17.09.2007 r. E-111/110.177-6/2007
10.09.2009 . EN-III/EA-118/2009
17.05.2013 r. H-KE-111-303/2013
05.02.2015 1. H-KE-111-204/2015
22.01.2018 1. H-KE-111-28/2018
21.12.2018 1. H-KE-111-607/2018
15.12.2020 r. H-KE-111-634/2020
15.12.2021 r. H-KE-111-756/2021
13.01.2023 r. H-KE-111-26/2023
28.06.2023 . H-KE-111-395/2023
19.01.2024 r. H-KE-111-29/2024
20.11. 2024 r. H-KE-111-836/2024

/Ipyza ungpopmanyus, cévpsana c Ponoa

Henpunoxxumo.

3. PHCKOB IIPO®H]I HA D OHJIA

3.1 Ien na ®@onoa

HCHTa Ha q)OHJla € Ila npeajiara rpBKaBu MHBECTUIHNOHHHU TMPOAYKTHU 3a MHBCCTUTOPHU CHC CPEJACTBA, HATMYHHU 3a
nepuon oT moHe 12 mecerna.

3.2 Ilpogpun na munuunus uneecmumop, Ha Kozomo ce npenopvueam /Innoseme na @onoa

Emutnpanure or @onna /lsmoBe Morar na Ob1aT 3aKyNeHM B YHIapHs OT MECTHH U 4y)KIECTpPaHHU (PU3UUECKH U
I0puAnYecKky Juna (asuioBere Ha PoHa oT cepus ,,I° ca JOCTBIHM caMo 3a NPOpeCHOHATHE HHBECTUTOPH, C KOUTO
VYupasurenst Ha QoHga ce e cBbp3ai) — ¢ U3KIO4YeHne Ha rpaxganu Ha CAILl — npu yciioBue 4e oTroBapsr Ha
npaBWiiaTa, ONpeleleHd B YCIOBMATAa 3a mpearane. [[suoBere Ha PoHga He Mmorar jga ObAaT INpeasaraHu,
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MpoJaBaHu WX HpeIripallaHi Ha TCPUTOPpHUATA HA C’[)GIII/IHGHI/ITG AMCPUKAHCKU IIATU UJIK HA UK OT UMETO Ha JIrMla
oT CAHI DoHABT Cce MpenopbyBa Ha HAIlIM KJIMCHTH, KOUTO HE Ca CKIIOHHU KbM PHCK, 3a HCJIUTC HA UHBCCTUPAHC
Ha HAJIMIHUTE UM pasniojrara€Mu CpeacTna.

B®3 ocHOBa Ha 00XBaTa Ha MOTEHIMATHUTE HHBECTUTOPH — B ChOTBETCTBUE C KOHIICTITYalIHATA CHCTEMA, PHIarana
B WieH 67, anuHes 1, Oyksa 0) oT 3akoHa 3a KOJIEKTUBHOTO WHBecTHpaHe — J[sitoBeTe Ha PoHAa OT cepus ,,A“ Morat
na Opaar ompezesneHu karo JsuioBe Ha Pownpa, mpepiaraHu Ha HeNpo(eCHOHATHU MHBECTUTOPH; TOBa obaue He
TpsiOBa Jia ce pa3dupa Karo orpaHHyYeHHe HAa 00XBaTa Ha HHBECTHUTOPHUTE, Thi KaTO B JeHCTBUTENHOCT JlsoBeTe Ha
®donma oT cepus ,,A“ morar nma ObIaT 3aKyNEHH KAaKTO OT HEmpo(eCHOHAHHW, Taka M OT NPO(ECUOHATHU
WHBECTUTOPH.

o ce otHacs no [sanosere Ha PoHfa OT cepus ,,[“, 06XBaTHT Ha AOMYCTUMUTE HHBECTUTOPH 110 BpEME Ha

IbPBUYHATA AUCTPUOYLIUS € OTpaHUuCH 10 MPOpEeCHOHATHUTE HHBECTUTOPH, C KOUTO YTpaButensT Ha PoHza ce

€ CBBbp3all.

3.3 Kamezopuu akmueu, é koumo @onovm e omopuzupan 0a uHeecmupa, c nocousane oanu Ponovm e
omopu3upan 0a u3ebPUIEA COEIKU C YUHANCO6U 0epUBAMUEHU UHCIMPYMEHMU

Hwvpoicasnu yennu KHUdICa u YyeHHU KHUICA, 2apanmupany om ovpoicasama

JIbp>KaBHUTE [ICHHU KHMYKA Ca JBJITOBU LIEHHHW KHIKA, EMUTUPAHU OT EBponeicKkus Chro3, IbpiKaBa — WIECHKAa Ha
EBpomnelickus cbr03, BKIIOUNUTEIIHO HEMHA IbpKaBHA HHCTUTYLHA, ar€HIMs WU APYKECTBO ChC CHELHATHA LET —
B ciydail Ha QenepaiHu IbpKaBU WICHKH, 4ieH Ha Denepanusra, IpyKECTBO ChC CIICLHAIHA LEN 332 HAKOJIKO
JIbPKaBH WICHKH, MEXyHapoaHa pUHAHCOBA UHCTUTYLUS, Ch3/1a/ieHa OT JIBE HIIHM [OBEYE AbPKABU UICHKH, KOSTO
MMa 3a 1ed J1a MoOWIIn3upa puHaHCUpaHe U J1a pefocTaBs (YUHAHCOBA IIOMOII B 110J132 Ha CBOUTE YJICHOBE, KOMTO
M3IHUTBAT WU Ca 3aCTPAILEHH OT CEPUO3HU (PMHAHCOBU MpoOsIeMH, Wi oT EBponelickara MHBECTUIIMOHHA OaHKa.

Bankosu oenosumu (bezcpounu oenosumu uiu cpouHu 0eno3umi)

C 1ex ocurypsBaHe Ha JTUKBHAHOCTTA Ha DoHMA WK B ciydaute, korato QOHABT HE € B CCTOSHHE J1a HHBECTHpA
NPABUITHO HEYCBOCHHMS CH KalMTaJ B LICHHU KHIDKA, YTHpaBuTeaaT Ha QoHIa HMa NpaBo Ja ACH0o3Hpa HEYCBOCHHS
karuTan Ha @oHma B KPSAUTHU HHCTHTYLMU 101 (hopMata Ha 6E3CPOYHHU ISTIO3UTH WIIH ACHO3UTH, KOUTO MOTaT 1a
OBbIaT M3IUIATCHU CIIeH NPEeIU3BECTHE, NPH YCIOBUE Y€ CEIANUINETO Ha KPSAWTHATA MHCTHTYLHMS € B JbpiKaBa —
YjieHKa Ha EBpONeWcKus Chro3, WM aKO CENAIUILETO Ha KPEIUTHATa MHCTUTYLHS HE € B JAbp)KaBa WICHKA, TS
MOJJICKH Ha NPYJCHIMATIHN NpaBuia, KOUTO 10 MHeHUe Ha Han3opHus opraH ca eKBUBAaJCHTHU Ha pas3rnopenoure,
IpeIBUICHH B 3aKOHOAATEICTBOTO Ha Chlo3a.

Coenxu 3a punancupane ¢ yeHHu KHudsica

Coenxu 3a 0bpamno usKynysame u 00pamuu peno coeiKu

Crenka 3a 00paTHO M3KyIyBaHe U 0OpaTHA PENo CIeNKa 03HauaBa BCSIKO CIIOpa3yMEHHUE 3a MPEXBHPIIHE
Ha [IEHHM KHMXXa WM FapaHTUPaHU IIpaBa, CBbP3aHU C MPABOTO HA COOCTBEHOCT BHPXY LIEHHH KHUXKA,
KOraTo rapaHigsra € W3ajJieHa OT Mpu3HaTa 0opca, KOSATO JABPXKU MpaBaTa BbPXY IEHHHUTE KHMXKA, U
CIOpa3yMEHHETO He MO3BOJISABA HA MPOIaBaya Ja MPEXBbPIIN UITH J1a 3aJI05KH JIaJIeHa [IEHHA KHUTa Ha TOBeYe
OT e/IMH KOHTPAreHT eIHOBPEMEHHO, U ChIbPKa ChIO TaKa AHTAKUMEHT Ha MPOJjiaBaya Ja U3KyIH 00paTHO
M aHTaXXHMEHT Ha KyIllyBaua Jia Mpernpo/ia/ie JaJeHUTe IIEHHH KHIKA — WM [IeHHU KHW)KA OT CBINUS BH/I,
3aMeCTBAllY JIaJICHUTE LIECHHU KHIKa — Ha OIpeJielieHa [ieHa Ha ObJiela J1aTa, olpeielieHa Wi KOsTO 1e
Obae onpejeneHa oT MpexpbpinTels. TakaBa cleiika ce cMsTa 3a criopasyMeHue 3a 00paTHO M3KYIyBaHe
3a JIMIETO, KOETO MPo/iaBa [IEHHUTE KHIXKa, M 32 00paTHa Peno celKa 3a JIMIETO, KOETO I'M KyIyBa.

Coenka 3a nOKynKa ¢ yciogue 3a nociedsauja npooaxcoa u coeika 3a npooaxcoa ¢ yciosue 3a nocieosauio
06pammno usKynyeame

Crhenka 3a TOKyIIKa C YCIIOBHE 3a IOCIEABAalla MPOAaX0a WM CAeika 3a mpojaxda ¢ ycloBue 3a
MoCJIeIBaIIo0 00paTHO M3KYIyBaHE O3HAYaBa CAEJKA, IPU KOATO KOHTPAreHT KYITyBa WX IPOJaBa ICHHU
KHIKa, CTOKH, HIIM TapaHTHPaHH MPaBa ChC CHIOTO OMUCAHUE 32 OMpEeIicHa [ieHa Ha ObJema 1aTa; Ta3u
CHIeJIKa € C/IeJIKa 3a MOKYITIKa C YCIIOBHE 32 MOCIIeABAIIa MPpoaakda 3a KOHTPAreHTa, KOUTO KyITyBa [ICHHUTE
KHIDKA WK TaApaHTUPAHUTE MIPaBa, M CJeIKa 3a IpoJiakda ¢ yCIOBHE 32 MOCIIEABAII0 00paTHO U3KYITyBaHe
3a KOHTpareHTa, KOWTO TH IPOJIaBa.

Hpedocmawme 6 3aeM HA YeHHU KHUJMCA U nojiydasane 6 3aem Ha YeHHU KHUaca

Czlemca, IIPpU KOATO KOHTPAr€HTHT NMPEXBBPJIA LHCHHU KHUXXa Ha 3a€MOINOJIy4daTesl Cpelly 3aJAbJIKCHUCTO
3a€MOIIOJIYYaATCIIAT Aa BbPHE CKBUBAJICHTHN HEHHN KHMKA IIPH IMOMCKBAHE WJIKM HA Ja/ICHA 6’5}1611.[3 Jara, 3a
KOHTparcHra, KOUTO NPEXBBPJIA HECHHUTE KHMXKA, CACIKATa € CACIIKA 3a NMPEAOCTABAHE B 3a€M Ha IICHHU
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KHHM)KA, a4 3@ KOHTparcHra, KOKTO IojydaBa ICHHUTC KHUKA, TOBA € CACJIKA 3a MOJy4aBaHE B 3a€M Ha HEHHU
KHHWXa.

Hnomeunu obnueayuu u opyeu obesneuenu obaueayuu

B nombiiHEHHE KbM YHTapCKUTE MIIOTEYHH OOJHUIalliK, EMUTHPAHU MyOJHMYHO B CHOTBETCTBHE ChC 3aKoH XXX OT
1997 r. 3a umotreynnTe OaHKM W HUMOTedYHHTE oOimrannu, GOHIBT MOXKe /a 3aKyIlyBa M WIOTEYHU OOJHMTAIlHH,
EMHUTHPAHU ITyOINYHO OT YyXKIAECCTPAHHH UTIOTEYHN OAHKH.

Lpyau 0vreosu yennu Knudxica, UHCmMpymenmu Ha QUHAHCO8US NA3ap

OOnuranuy, MHCTPYMEHTH Ha MAapU4YHMs Na3ap, EMHUTHUPAaHM OT APYT'M OpraHM3anuy (Hamp. MKOHOMHYECKH
OIepaTopy, KPEAWTHU WHCTUTYLUH, OOIIMHU W JPYTM MHCTUTYLUH) U criopel Bszt. ABITOBM LIEHHHW KHWXKa,
pa3NUYHU OT JbP’KaBHU LIEHHU KHUXKA [0 CMUCHJIA Ha pa3zaen 4, T. 2, MoAToYKa 2a, EMUTHPAHU UM FapaHTUPaHU
OT JbprKaBa — wieHKa Ha OpraHu3anusara 3a HKOHOMUYECKO chbTpyAHuuYecTBO U pazsutue (OMCP), pasznnyna ot
JbprKaBa — 4JeHKa Ha EBponelickus cblo3, WM OT LIeHTpaiHaTa OaHKa Ha TakaBa JbpkaBa — wienka Ha OMCP.

HeHHu KHUJICa 3a KOJIeKMU6Ho uneecmupane
(I)OH,I[LT HMa IpaBoO Ja BKJIOYBA B HOpT(I)GfIHa CH IAJIOBE Ha (bOHZ[OBC " ApYrd KOJICKTHMBHU ICHHU KHH’Ka NpPHU
CIIa3BAHC HA OrpaHUYCHUATA, IPUIIOKUMHU KbM HETOBATA NHBECCTUIIMOHHA ITOJHUTHUKA.

Axyuu
AKIMHTE ca IEHHU KHIKA, TIPEICTaBJIABAIIN YJICHCKH MpaBa U JsJI0BE OT COOCTBEHOCTTA B aKIIMOHEPHO JIPYKECTBO.

Hucmpymenmu 6 wysicoecmpanna éanryma
VYupasutenar Ha PoHa MOKe 1a UHBECTUPA akTUBUTE HA POHJIa B MHCTPYMEHTH, ICHOMUHHUPAHU B Uy KIECTPAaHHU
BalyTH, BAJLyTHU JIBOMKU WIH JEPUBATU 32 TAKWBA UHCTPYMEHTH.

Hepusamuenu uncmpymenmu

JloroBop 3a nepuBart € chenka, YMATO CTOHHOCT 3aBHUCH OT CTOHHOCTTA Ha 0a30BHS MHBECTHLMOHECH HHCTPYMEHT,
Yy XXJEeCTpaHHA BalyTa, pe)epeHTeH KypC WM WHICKC Ha MApUYHMS U KalUTaToBHA Maszap (0a30B MHCTPYMEHT),
KOWTO MOJXKE J1a ce ThPTyBa.

OO6xBaT Ha OMyCTUMUTE J€PUBATUBHU HHCTPYMEHTH:

JepuBaTHBHU (UHAHCOBHM WHCTPYMEHTH, THPIyBaHU Ha PEryJMpaHM Ia3apy, BKJIIOYUTENHO CKBHBaJCHTHU
MHCTPYMEHTH C INapUueH CEeTHJIMEHT M HEeCTaHAApPTU3UpPaHM JIEPUBATUBHM (DUHAHCOBU MHCTPYMEHTH, ThPryBaHH
M3BBHOOPCOBO (JOTOBOPH 32 M3BHHOOPCOBH JIEPUBATH), TIPH YCIOBHUE Ue:

a) 6a30BH MHCTPYMEHTH Ha TaKWBa JOTOBOPH 3a HM3BBHOOPCOBH JEPUBATH Ca JOMYyCTUMH HMHCTPYMEHTH HWIH
q)HHaHCOBI/I WHACKCH, JIMXBEHU MPOIICHTH, O6MeHHI/I KypCOB€ WJIK BAJIYyTH, B KOUTO q)OHI[’I)T HnMa 1mpaBo J1a UTHBECTHUPA
B ChOTBETCTBHE C MHBECTHIIHOHHUTE CH L[EJTH, onpeiesieHu B [lonuTukaTa 3a ynpasinenue Ha DoHja;

6) KOHTpAareHTHTE IO TaKWBa JOTOBOPH 3a HM3BHHOOPCOBH JEPUBATH Ca HMHCTUTYIHH, KOUTO MOJISKAT Ha
Npy/ISHIHATICH HAA30p U ca KiacupUIMpaHH B KATETOPUUTE, pa3pelieHu oT Haa3opHust opras, u

6) OCHUTYpEHA € HAJeXK/HA U IPOBEPUMA €XKEHEBHA OIIEHKA HA Te3H W3BHHOOPCOBHU JEPUBATH U N0 UHUIMATHBA HA
dona JOroBOpUTe MOrar Jia ObJIaT Bb3HATPAJICHH, [TPOIA/ICHH, TIUKBHIUPAHU HIIH IPUKITIOYSHHU Ype3 ONeparus 1o
MpUXBAIaHEe M0 BCIKO BPEME M0 TSAXHATA CIPABEIJINBA MTa3apHa CTOHHOCT.

DOoHIBT MOXKE CBHIIO TaKa Jja CKIIOYBA JIOTOBOPH 3a Cyall 3a 00Ila JOXOAHOCT, T.€. CACIKH, IPU KOUTO KOHTPAareHT
NPEXBBPIIS Ha IPYT KOHTPAreHT o01ust GUHAHCOB PE3yNTaT OT pehepeHTEH MaCUB, BKIIIOUNTEIHO IPUXOM OT JIMXBH
U TaKCH, KallUTAJIOBH IedajOun U 3aryOu WM KpeIUTHHU 3aryOu.

3.4 Hspuuna ungpopmayus, nacousauwia snumanuemo Kom pazoenume na Ionumukama 3a ynpasnenue na
Donoa, 6 Koamo ca npeocmageHu puckosume gaxmopu na Oonoa

Baxxuu puckoBu ¢Gaktopu, cBbp3anu ¢ ®oHma, ca mpeiacraBeHd B paszen 26 ot IlonuTHkara 3a yrmpaBiieHHE Ha
Domnna.

3.5 Ien na coenkume ¢ depusamuenu UHCIMPYMEHMU U 6b3MONCHUME PE3YTMAMU 0N UNON36AHENO HA
0epueamueHu UHCIMPYMEHMU 8bPXY PUCKOBUS RPOPUT

(DOHHLT H3M0JI3Ba JACPUBATUBHU HWHCTPYMCHTU 3a LCIUTC HA XCDKUPAHCTO U 3a e(beKTI/IBHOTO Pa3BUTHUC Ha
nopn’peﬁna. CHCHKI/ITC, CKIIFOYCHU C LECJI XC/PKHUPAHC, HaMAJIABAT CKCIIO3ULUATA Ha CDOH,Z[a KbM 4YYyiKJECTpaHHa
BaJlyTa WJIW APYTr'W HUHCTPYMCEHTH. C W3I0J3BaHETO Ha nozunguuy, MpeanpueTu 3a G(I)CKTI/IBHOTO pa3BUTHUC Ha
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nopn’peﬁna, HHUEC TOEMAMCE Ia3apHa CKCIO3ULUs Ype3 ACPUBATUBHU HUHCTPYMCHTU, KOCTO MOIKE J1a YBCJINYH pHUCKaA Ha
nopT(beﬁna Ype3 pruCKa OT HEUIIIBJIHCHUE, CBBbP3aH C JICPUBATUBHUTEC JOT'OBOPHU.

3.6 H3puuna ungpopmayus, nacouseauya 6HUMAHUEMO KbM CHEYUATHUME PUCKOBE, RPOUIMUYALU Om
eKCno3unua KoM KOHKpemna uncmumyuyus, naosuwasauia 20%

Konconmmmupanara puckoBa ekcro3nnus Ha PoHOa KbM JajeHa WHCTUTYIUS, MPOM3THYAINA OT MHBECTHIIHU B
MPEXBBPIMMH [IEHHU KHIDKA WM WHCTPYMEHTH Ha MapHYHUS Ia3ap, EeMHUTHPAHU OT ChIIaTa MHCTUTYIHS, WIA B
JIETIO3UTH WM JOTOBOPH 32 M3BHHOOPCOBH JIEPHUBATH, CKIIFOUCHHU C 1aJIcHATa HHCTUTYLNS, HE MOXKE J1a HaJBHUIIaBa
20% ot akTuBHuTEe Ha POHIA.

3.7 Kozamo @onovm uneecmupa OCHO6HO 6 Kamecopus AKmMUeU, pa3jiniuna om npPexevpiumMu UeHHU KHUJica
Ulu UHCmMpymeHmu Ha napudnus na3ap, Uiu Kocamo peniuKkupa onpedeﬂeu uudekc, u3puuna
uu¢opmauwl, Hacousauia 6HUMARUECMO KbM ma3u Kiaysa om UHeeCMUyUOHRHama nojiumuKka na Donoa.

Henpunoxumo.

3.8 H3puuna ungpopmayus, nacousauya BHUMARUEMO KbM (PaKma, ue HeMHAMA CMOUHOCI HA AKMueume
Modice 0a 6vb0e CUHO NPOMEHTUEA NOPAOU 6B3MONCHUA CHCMAG Ha nopmeiina

Henpunoxumo.

3.9 MHspuuna ungpopmayus, nacousawa 6numanuemo Kom axma, ue cvenacno paspeuwrenuemo na Haozopnus
opzan @ondvm moduce 0a uneecmupa 0o 100% om akmueume cu 6 paznuuHu RPEXCLPIUMU YEHHU KHUICA
UAU UHCMPYMEHmMU HA NAPUYHUA nazap, emumupanu om Ovprycasa — unenka na EHII, unu neiina
odwuna, mpema 0vbPIHCABA UTU MEHCOYHAPOOHA OPZAHU3AUUA, 6 KOAMO UWIeHY8am eOHa UIU noseue
OvpoIcasu wieHKu.

C pazpemeane Ha MNB @ouabsT Moke 1a nHBectHpa A0 100% OT akTHBHTE CH B LIEHHHU KHI)KA, EMUTHPAHU WU
rapaHtupanu oT JbpxaBa — wieHka Ha EWII wniu OUCP, mnu B OBATOBH LIEHHU KHMXKA, €EMUTHUPAHU HIIHU
rapaHTHPaHu OT MEXIyHapoJHa (HHAHCOBA MHCTUTYNHS, IPH yCIOBHE Ue He moBede oT 30 MpoueHTa OT aKTUBHUTE
My Morar Jja Ob/1aT HHBECTUPAHH B IICHHY KHIKA OT 1a/IeHa CEpHs U TOH MHBECTHPA B HA-MaJIKO 6 Pa3IHIHU CEPHH.
Excriosunmsita ot 35% 3a aktuBuTe Ha PoHAA MOXe na ObIe HaAXBBPIICHA NPH MHBECTHUPAHE B IICHHU KHMXKA,
E€MHUTHPaHHU OT CIICAHUTE EMUTCHTH:

- CopenuHeHU maTH

- VYHrapus

3.10 Jpyza ungpopmauus, cevpzana c @ounoa

Puckose, cevpzanu ¢ ycmouuusocmma: €KOIOTUYHU, COIMATHH WM YIIPABICHCKH CHOUTHSA WM OOCTOSTEJICTBA,
YHETO HACTHIIBAHE FJIM CHIIECTBYBAaHE MOXKE J]a IMa JICHCTBUTENICH WIIM OTSHIIMAICH ChIIECTBEH HEOIAaronpusiTeH
e(eKT BbpPXY CTOMHOCTTa Ha MHBECTUIHATA.

PuckoBere mo OTHOIIEHHE Ha YCTOMUMBOCTTA, CBBP3aHH C BB3ACHCTBHUATA BBPXY OKOJHATA CpEnla, BKIIIOYBAT
HalpuMep HEaJeKBaTHO YIIPaBJICHHE Ha TMPOIECHTE, CBBP3aHM C H3MEHEHHETO Ha KJIMMaTa, COIHaTHUTE
BB3ICHCTBUS BKIIIOYBAT HENPUIaraHe Ha MEXAyHApOIHO NMPU3HATU TPYIOBU CTaHIAPTH WIM HEAJCKBAaTHU YCHIIUSA
3a IpeoIoJIIBaHe Ha PAa3NUKUTE B 3aIUIAIAHETO HA KEHUTE M MBXKETEe, a PUCKOBETE, CBBP3aHU ¢ KOPIOPATUBHOTO
yIpaBieHHe, BKIIOYBAT HAIIpUMEp Hecla3BaHe Ha MpaBaTa Ha pabOTHUIIMTE U M3MCKBAHUATA 32 3aIMTa HA JaHHUTE.
PuckoBete, cBBp3aHU C yCTOWIMBOCTTA, MOTAT Aa OBAAT 3HAYUTEIHH CaMH TI0 ce0e CH, HO aKo Ce pealn3upar, MoraT
Jla OKa)kKaT CBINECTBCHO BB3JCHCTBHE M BBPXY JAPYTH PHCKOBH (DAKTOPH M MOTaT HANpUMep Ja MOBIUSIAT
HEOJIarompHUsATHO BPXY HUBOTO Ha Ma3apHUS PUCK, TUKBUIHUS PUCK, KPSAUTHHS PUCK I OTICPATUBHUS PHUCK, WIIH
Jla TIOBJIUSIAT HEOJIATONPUATHO BBPXY CTOMHOCTTA HAa WHBeCTUIMHTE Ha DOHIA, BKIIOYUTEIHO BHPXY IUIOCTHATA
3ary0a Ha CTOWHOCT, KaTO MO TO3W HAYWH HOBJHSAT HEONAronpusITHO BbpXy pesynrature Ha ®onna. [Topaau ToBa
PHUCKOBETE, CBBP3aHU C YCTOMYMBOCTTA, CE€ CMSTAT 32 HOPMAJIHU PUCKOBE.

PuckoBete, CBBp3aHHU C yCTOMYMUBOCTTA, TPOU3THYAINH OT Bb3/I€HICTBHETO BEPXY OKOJIHATa Cpejia, connanHara chepa
1 KOPIIOPAaTHBHOTO YIPAaBJICHUE, MOTAT J1a C€ MPOSIBST U MO CICIU(IUICH 32 IPYyKECTBOTO HAYMH, KaTO IMa3apHaTa
CTOHHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, EMHTHpPAaHH OT JAPYXXECTBAa, KOWTO HE CIAa3BaT H3WCKBAaHUATA 3a
YCTOMUYMBOCT, MOJKE JIa HaMaJlee MOpaaH PUCKOBETE, CREP3aHM C YCTOHYMBOCTTA, KOUTO MOTAT Ja ObJaT IPUIHHEHH
OT CBOUTHS, 3acATAIM peIyTalyaATa Ha Py >KeCTBOTO, CAaHKIMH, HAJIOKCHH Ha APY>KECTBOTO, FIIH TOPH (PU3NUECKU
PHUCKOBE, MPEAU3BUKAHNA OT U3MEHEHHETO Ha KJIMMaTa.

PuckoBete, CBbp3aHU C YCTOHYMBOCTTA, MOTAT Jia C€ MPOSBAT U B ONCPATUBHUS PUCK, MPHYUHIBAWKH 3aryOu Ha
®oHma KaTo IUI0, ak0 YmpaBuTensaT Ha DoHIA WK aHTOKUPAHUTE OT HEro JOCTABUHUIM HA YCIYTH HE OOpBIIAT
JIOCTATHYHO BHUMAaHKE HA €KOJIOTUYHUTE, COIMAIHUTE U YIIPABICHCKUTE CHOOPAXKCHUS.
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IIpu B3eMaHETO Ha MHBECTULMOHHU pelleHus, cBbp3anu ¢ PoHna, Ynpasuteniat Ha Donpa pasriexia 1 HaAJIeKHO
OLICHSBA PUCKOBETE 3a YCTOWYMBOCTTA, MPOU3TUYAIIM OT €KOJIOTWYHUTE, COLIMATHUTE U yNPaBICHCKUTE aCIEKTH,
Cpex BCHYKH pPHCKOBE, CBBP3aHH C HHBECTHIMATA. llenTa Ha BKIIOYBAHETO HAa PHCKOBETE, CBBP3aHU C
YCTOWYMBOCTTA, B MHBECTUIIMOHHUTE PEIICHUS € /1a CE TapaHTHpa, Y€ PHCKOBETE CC PA3MO3HABAT BH3MOXKHO Haii-
CKOpO, 3a /1a MOXKE J]a CC yNpaBiABa M CMEKYaBa 110 MOIXO/N] HAYWH TAXHOTO BB3/CHCTBUE BBPXY aKTHBUTE Ha
Donna.

B nmpouenypure 3a ynpapieHUe Ha pUCKa, IpuiaaraHu or Ympasutens Ha OoHaa, TOM B3eMa NpeaBul U U3MEpPBaA
BCHUKH PUCKOBE, CBbp3aHH ¢ POH/IA, KAKTO € IIOCOYCHO B TO3H Pa3ZIe; MO-CHENNATHO, PUCKOBETE 33 yCTOWYNBOCTTA,
MPOU3TUYAILY OT €KOJOIMYHH, COLMAIIHYU U YIIPaBJICHCKH aCIEKTH, KaTo MpUiara moka3aTelly 3a PUCK 3a OLCHKA Ha
puckoBerte. [TokazaTenuTe 3a pUCK OLIEHSABAT PUCKOBETE OT BCEKH acleKT Ha PUCKa 32 YCTOMYHUBOCTTA, KaTo CEe B3eMaT
IpeJBU KOJINYECTBEHHU U KaUeCTBEHHU MOKa3aTelnu. YnpaBurenaT Ha DoHga u3nosnssa peutuHru u onenku 3a ECY,
MPEI0OCTAaBeHH OT BHHIIIEH JJOCTABYMK Ha JaHHU 32 PoHna. JlocTaBUMKBT Ha JaHHU H3I10J13Ba OOIIMPHA OTPACIIOBa U
cnemuduyHa 3a KommaHuuTe Oasa JaHHM, 32 Aa 0000mM M KinacuuIUpa BCEKHM EKOJOIMYEH, COLMACH U
YIPaBIEHCKU CETMEHT I10 ONpe/esieH HauKH, CJIe]] KOeTO T MpeBpbhlla B eAuHeH nokaszaren 3a ECY. Ynpasurensr
Ha QoHma W3MON3Ba MOKA3aTEIHWTE, NPEIOCTABCHM OT IOCTaBYMKAa HAa JAaHHHW, B IIpOIleca Ha B3EMaHE Ha
WHBECTHIIOHHHU PEIICHUS.

Yupasurensat Ha PoHIa HHTErpHpa PHCKOBETE 33 YCTOMYMBOCTTA U TSXHOTO YIPABJICHHE B IPOLIECHTE HA B3EMaHE
Ha pemieHust BbB PoHma; choTBeTHO POHIBT € B CHOTBETCTBHE C WiIEH 6 0T PernameHra 3a onoBecTsBaHE Ha
nH(opManus BbB Bpb3Ka ¢ ycroiunBoctTa (ONY) B cexTopa Ha prHAHCOBUTE YCITyTH.

@oHIBT HAMA 3a LIEN J1a HachpyaBa CKOJIOTUYHHUTE W/WIM COLMAHH XapaKTEPUCTHKU (HE mmomaza B oOxBaTa Ha
ynieH 8, anuHes 1 ot Permamenra 3a OMY) min fa ocurypsiBa yCTOHYMBY MHBECTHUIMHU (He Momnaaa B oOxBaTa Ha
uneH 9, naparpadu 1, 2 u 3 ot Pernamenra 3a OYN).

4. JIOoCT®IT JO HH®OPMAI[HA, ITPEJOCTABIHA HA HHBECTHTOPHTE

4.1  Ilpedocmaea ce HAUMEHOBAHUEMO HA MACHOMO, Kb0emo Mozam 0a 6voam nonayuenu Ilpocnekmvm na
@onoa, Ilonumukama 3a ynpagnenue na @Ponoa, OcHOGHUAM UHPOPMAUUOHEH OOKYMEHm U
nepuoOuUYHUmEe OMYemU, U 6 KOEemoO ce NPedoCMmAsim CbOOUEHUA 6 PAMKUME HA U36LHPEOHOMO
onogecmseane Ha UHPOpMauus — Hanpumep UHPOpMAUUA 3d  U3CHPUICHU NIAWAHUA KoM
ungecmumopume u 3a omxynyeanemo na /[anose na @onoa

IpocnekTsT Ha DoHma (uHPOpMaIMOHHO choOIIeHue), [lomurukara 3a ympasienue Ha Donga, OCHOBHHUST
MH()OPMALMOHEH OKYMEHT U HEPHOJUYHHTE OTUETH, KAKTO U U3BBHPEIAHUTE OINOBECTSABAHMUS, CHOOINCHUATA HA
Ddonna 1 uHbOpPMAIHATA 32 TUIANIAHUITA KbM HHBECTUTOPHUTE Ce MyOJIMKYBaT HA CaliTOBE 3a MyOJHMKyBaHe; T.€. Ha
yebcaiita Ha Ynpasurens Ha Donpa, JiericTalll oT HMMETO Ha donpa
(https://www.otpbank.hu/otpalapkezelo/hu/fooldal), na ye6caiita na OTP Bank Plc., aefictBama karo OcHOBEH
mquctpudyrop  (https://www.otpbank.hu), kakto u Ha mnyOomMYHO JoCThIHATA IUIATGOpMa 3a IMyOJIHMKAIWH,
ynpasmsBana ot Hamgsopuust oprau (https://kozzetetelek.mnb.hu). Mudopmannontnoto ussectue, Ilomurukara 3a
ynpaeienue Ha Ponzma 1 OCHOBHUST MH(OPMALMOHEH JOKYMEHT ca Ha pa3IojoKEeHHE B IevyatHa (opma MpH
MIOMCKBAaHE OT HHBECTHTOPA B MECTAaTa 3a Mpoaax0a.

AKO PUIIOKUMOTO KbM HSKOS OT 4yKACCTPAHHUTE TEPUTOPUH 32 TUCTPUOYIINS 3aKOHOAATEICTBO IPEIBUKIA KATO
Npe/IBAPUTEHO YCIOBUE M3MOJI3BAHETO HA JPYrH MecTa 3a MmyOiuKyBaHe Ha HH(OPMAIHS 332 JUCTPUOYLHUSITA HA
JsuoBere Ha DoHIA, ChOTBETHATA MH(pOPMAIMsS Ce IMyOJIMKyBa B PE3OMETO 3a JUCTPUOYIHS HA ChOTBETHATA
TEPUTOPHUSI 33 TUCTPUOYIIHSL.

4.2  Jpyea unghopmayusn, cévpiana c @onoa

Henpunoxumo

5. /IAHbYHA HH®OPMAITHA

To3u pazaen o6o0maBa 00MIMTE MpaBMIIa 33 TaHBYHO OOJIarane, MpUaoKuMu kbM POHJIA, B3 OCHOBA Ha JAHBYHUTE
pasnopendu, KOUTO ca B CHJIa KbM MOMEHTa Ha 0J00psiBaHe Ha IIpocniekTa U KbM MOMEHTa Ha H3/aBaHe Ha
paspemenne ot Hamsopums opran. OTroBOPHOCT Ha WHBECTHTOpa € [a MHOIyYH MOApoOHAa WHpOpManus OT
NPWIOKMMUTE HOPMAaTHUBHM aKTOBE, CJIEJ KAaTo € HAaIlbJHO 3alo3HaT ¢ Qaxturte. Mous, uMaiite mpeaBui, ue
JIAaHBYHHTE MTOCIIEINII MOoTaT /1a ObJaT OLEHEHH CaMO Bb3 OCHOBA Ha KOHKPETHHUTE 0OCTOSTEICTBA HA HHBECTUTOPA
M Ye Te MOTar Jia ce MPOMEHST B ObJielle.
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Tpancrpanu4Ho npeayiarane Ha nmasapa: YnpasuressiT Ha @onja 61 McKall 1a IpeLynpe HHBECTUTOPHUTE, e 3a
B3€MaHETO Ha WH()OPMHUpPAHNW WHBECTHUIMOHHM PEIICHUS € He0OXOJIUMO 3aJbJI00YEHO MpOy4YBaHE Ha JAaHBYHUTE
pasnopendu U ye mpaBmiiaTa 3a JaHbYHO OoOJIaraHe MOXe Aa ObJaT pa3iudHu IPU TPAHCTPAaHUIHH MIPOAaXON.

51 Kpamko o606uenue na danvunume pasnopeoodu, npunoxcumu kom Donoa, Koumo ca om 3navenue 3a
uHeecmumopume

CeriacHo paeWicTBamuTe pasmnopendtn QOHABT HE MOUIEKH HAa NAHBYHO objaraHe B YHrapus Ha IIONyYeHHUTE
npuxoan. B ciydait Ha NMXBH, NWBUACHTH M KAIMTAIIOBH IEYaOW WIM OPYTHd TOTCHIHWAIHU JOXOIU OT
9yXKJICCTPAHHU WHBECTHIIUYU, TE3H JOXOIU MOTaT Jia MOJUIC)KAT HA JaHBYHO OOJIaraHe B CTpaHATa Ha M3TOYHHKA
(kBIeTO € mPUA0OUT J0XOABT). JJaHBYHOTO OOJIaraHe Ha TOXOIUTE OT UyXKIACCTPAHHH MHBECTHIIUHU CE OTPEACIS OT
HAIIMOHATHOTO 3aKOHOJATEJICTBO HA KOHKPETHATA JbpXKaBa W OT JOTOBOPA 3a U30ArBaHE HA JBOWHOTO IaHBYHO
oOarane My KOHKpETHATa IbpKaBa U Y Hrapusi, ako UMa TaKbB.

Cneyuanen 0anvbK 8bPXY UHBECIMUYUOHHUME QOHO08E

ChriacHo JeiicTBaIUTe 3aKOHOBH pasmnopenou PoHABT ce obiiara ChC ClienUaleH MaHbK. JlaHpuHATAa OCHOBA Ce
W3YHCIIABA, KAKTO CIIE/IBA: KOHCONMIMPAaHaTa CTONHOCT Ha JSUTOBETE Ha (POHIOBETE, YIIPABISBAHU OT YIIPABUTEIS
Ha WHBECTUIIMOHHUS DOHII, 32 KOHKPETHOTO TPUMECEUHE — OTUYETEHA 3a KaJeHJapHHUTE THH Ha TPUMECEIHETO T10
HETHa CTOMHOCT Ha aKTHBUTE — pas/ielicHa Ha KaJeHIapHUTE JIHU Ha TPUMECEUHETO, 0e3 J1a ce BKII0YBa CTOMHOCTTA
B YHrapckd (DOPMHTH Ha IIEHHHTE KHIDKA, IbpKaHu oT POoHA 32 KOJEKTHBHO WHBECTHPAHE M OTYCTEHHU TI0 TE3H
CMETKH, U3YMCIICHA 10 ropenocoveHus Ha4ywH. [oxminmHara nanbuna ctaBka € 0,05% oT maHb4YHATa OCHOBA.
JlaHbuHKTE 3ab/DKEHUS CE OMNPEAENAT, ChOUpaT W JeKiapupaT oT YmpaButens Ha DoHma, a ONpeleseHUsT U
chOpaH — WM HeChOpaH — JaHBK ce Iuiama oT YmpaButens Ha Ponaa (chOupane Ha gaHbKa). JJaHBYHOTO
3aJBIDKCHHE Ce HAYMCIIsIBa Ha TpuMeceuHa 0asa mo 20-0 YHCiI0 Ha Mecela, cieaBail pehepeHTHOTO TpUMeceUHe,
U ce JIeKJIapupa M IUIalia 0 ChIara qara, Kato ce H3Moi3Ba GopMysIpbT, IPEIOCTABEH OT JAaHBYHHUS OPTaH.

5.2  Ilodpoona ungopmauus 3a yopwvyckume npu UZMOYHUKA OM 00X00ume U KARUMANO8UMme neuandu,
u3nIAmeny Ha UHGeCMUmopume

5.2.1 Jawuwvuuo obnacane na mecmuu gusuuecku iuya

Hoxoou om nuxeu om [anoseme na Ponda

CobriacHo paszen 65, anunes 1, Oyksa 6) ot 3akon CXVII ot 1995 r. 3a nanbKka BbpXY OXOANUTE HA HU3MUECKUTE
nuna, u3MensiH nepuoauano (31PJT), moxosa oT TMXBU 03HAYaBa

,,6) 68b6 6PB3KA C KOJIEKMUBHU UHBeCmUuyuu, Koumo ce npedﬂazam u mvpeysam ny6/mtu-to u ako omeoeapsam Ha
onpedeﬂeHuemo, Cbébpofcawo ce 6 3axkona 3a Kanumanosus nasap,

6a) 0oxo0vm, usniamen (Hauucien) Ha Quzuyecko auye nood opmama Ha IUX6a u/unu 00X0OHOCH, aKO YeHHUme
KHUJICA €A OBbPACAHU 8 ONpeOeieH Nepuoo om speme, npedsudeH Kamo npedsapumento yciogue 3a npudodusaHe Ha
npaeo Ha IUXea u/unu 00X0OHOCH,

006) neuanbume, nonyueHU NPU NOUCKBAHE, 0OPAMHO USKYNY8aHe UIU Npexgvpiane [6e3 Oa ce 6KY8A
NPEXebPIIAHEMO HA KOJEKMUBHU UHEECMULUY 8 NPEXBbPIUMU YEHHU KHUJICA HAa OOPCO8 Na3ap 8 CbOMEENICIMBUe CbC
3akona 3a xanumanoeus nazap wiu Ha nasap 6 opyea O0wvpicasea — uienka Ha Eeponetickomo uxonomuuecko
NPOCMPAHCMEO, Uil 8 0bpAHca8a — ynenka Ha OpeaHuzayusama 3a UKOHOMUYECKO CbMPYOHUYECMEO U pa3gumue
(OUCP)] om 0oxooa, Ovixcum Ha @U3ULECKOMO Juye — He3A8UCUMO OW HemHama mexKywa CmouHOCH,
HAMPYnawama auxea uiy 00X00OHOCMma, KOsimo npeodcmaesnnsa — 00 pamepa, YCmaHnogen CvellacHo panopeobume
3a Kanumanosume neyanou,

CobriracHo 3I[ﬂq)ﬂ JA0XO0J OT JIMXBHU € CyMaTa, U3IJIaTCHAa KaTo JIMXBa W/WIn JOXOIHOCT 110 Hy6J’II/I‘{HO npegjiarani u
ThPryBaHU KOJICKTUBHU UHBCCTUIIMOHHU IICHHU KHWKA, KAKTO U OHAa31 4YacCT OT J0X0/a, IMMOJYUCH OT AsJIOBE HA (DOHII
(HpeXB"pr'ICHI/I Ha I‘I/IHIG), KOSTO HaJBUIIaBa CyMaTa OT IOKYITHATA [ICHA Ha HIECHHUTE KHMKAa U BCUIKU JOITbJIHUTCIIHU
pa3xoau, CBbp3aHH C HpI/IHO6I/IBaHCTO Ha ICHHUTC KHWXa.

B crotBeTcTBHE ¢ pasnopendoure Ha wi. 65, an. 6 ot 3AJDJI ot qoxoauTe, IOCOYCHH B MOATOYKA ,,0a” Ha am. 1 —
aKO T€ CE KBaJ’[I/I(i)I/IHI/IpaT KaTo JINXBU W/WIIA JOXOJHOCT, IMOJYYCHH 3a IIBPBU IIBT CJICT HpI/I}lOGI/IBaHeTO Ha LIEHHU
KHHWXa — MOTaT aa C€ NprucraaHaT JIUXBUTE "/nnmn JOXOJHOCTTA, INTATCHU KAaTO YacCT OT IMMOKYITHATa II€Ha Ha ICHHUTEC
KHHWKa 0 JaTaTa Ha IMOKYIIKaTa, KOMTO Ca U3YUCIICHU U HATPYIIAaH! CBIJIACHO YCJIOBUATA HA IEHHUTC KHMUXKA, obaue
B CIly4asi, IOCOUYeH B ImoaTouyka 60) Ha moapasaen 1, mpucnagHaTaTa Mo TO3M HA4YWH CyMa HEe MOXe Ja Obae B3eTa
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MpeABUI KaTO YacCT OT MOKYIHAaTa II€Ha Ha HCHHUTE KHUKA, KOraTO HECHHUTC KHUKA C€ U3UCKBAT, U3KYIlyBaT 06paTHO
WA TIPEXBBPJIAT.

CeriacHo pasmopendure Ha wWieH 65, amuaes 6 ot 3A/JIDJI He ce ompemens AOXOA OT JUXBH B Ciydail Ha
npeoOpa3yBaHe Ha IICHHA KHHTA Ha IPEIIICCTBEHUKA 332 KOJICKTUBHO MHBECTHPAHE B KOJCKTHBHA MHBECTUIMOHHA
[IleHHa KHHTa Ha [IPaBONPHEMHHKA B Pe3yJITaT Ha MpeoOpas3yBaHe WM CIMBAHE HA KOJIEKTHBEH HHBECTUIIMOHEH (OH,
KaTo B TE3W CIydYaW CTOMHOCTTA Ha IIGHHATa KHWTa Ha NPEIIIECTBEHHKA Ce B3eMa NPEABUJI KAaTO CTOHHOCT Ha
NpuIoOUBaHe Ha IIGHHATA KHUTA OT IIPaBOIPHEMHHUKA.

Jlanvuno 3a0viocenue bpxy 0oxooume om auxeu om /sioseme na @onoa

JIaHBKBT BBPXY JOXOAUTE OT JIMXBU € perlaMeHTHpaH B uil. 65, an. 2 ot 3JADJI, xakTo creasa:

,Aanvkom eppxy 0oxooume Ha guzuueckume auyd, ako 00X00sbm Om JUXGU.

a) € MOIy4eH OT IJaTel [Py NPUJIaraHeTO Ha HACTOSIIUS pa3jell IUIaTel] BKII0UBA KPEAUTHU MHCTUTYLHMU WIH
JOCTAaBYHIY HA WHBECTHLMOHHU YCIIyTH, KOUTO HM3IIJIAINAT JIMXBEHHS IOXOJ BMECTO IUIATEla], Ce yCTAaHOBSBA 3a
MOMEHTa Ha TpHIOOMBaHE M Cce NMPHCHaza, M3IUIAINA M JCKJIapupa OT IUIaTela, ¢ M3KIIOYCHHE Ha TOBA, € NPH
00paTHO M3KYIlyBaHE WJIHM NPEXBBPISTHE HA WHBECTHIHMOHHMSA U (DU3MYECKOTO JIMIE MMa IIPaBO Oa 3asBU B
JaHbYHATA CH JEKJIapalus, MoaaaeHa 0e3 ChIACHCTBHE OT NAHBYHMS OPTaH WM Ype3 CaMOOIICHKA, Ta3W 4acT OT
MOKyITHATa [[€HAa HA HEHHNUTE KHIKA U JOMBIHUTEIHUTE Pa3XOAH, CBbP3aHH C LIEHHUTE KHU)KA, KOUTO IIATeNbT HE
€ B3eJI IPeABH IIpU ONPEAEITHETO HA 10X01a!

aa) MpHU HaJMYME Ha yJIOCTOBEPEHME, M3IAJeHO OT IUIaTena, KOeTo ChABbPXKa YKa3aHue, BIHCAHO OT IUIaTeIa 1o
HCKaHE Ha YaCTHOTO JIULE, Y€ € U3AaJl YJOCTOBEPEHHUETO 3a [I0COYEHATa LIE;

a0) npu ycnoBue ue GU3MYECKOTO JIHLE AeKIapupa (WM € IeKIapupano) A0X0IUTe OT JIUXBU U YAbPXKaHUS TaHbK
Bb3 OCHOBA Ha YJJOCTOBEPEHUETO, IIOCOUYEHO B OYKBa aa);

0) e moJy4yeH OT M3TOYHHUIM, Pa3IMuyHH OT IUIaTela, C€ YCTaHOBsBA OT (PU3UUECKOTO JHILE B JIaHBYHATA MY
JIEKJIapanys 1 ce BHACA B CpPOKa, ONPEJIENICH 3a MI01aBaHe HA JaHbYHATa JACKIaparys.

[TnaTenbT chOOIIaBa HA JAHBYHKS OPTaH ChABPKAHUETO HA YIOCTOBEPEHHUETO, IIOCOUYEHO B OyKBa aa), 1o 31 ssHyapu
Ha TO/INHATA, CJIC/IBAINA JaHbYHATA TOJUHA.

Ceraacuo ui. 65, an. 2 ot 3JADJI 1aHBKBT BBPXY TOXOTUTE HA (PH3UUSCKUTE JIAIIA Ce YABPIKA, IUIAIIa U AeKIapupa
0T Tuiatena. YacTHOTO JIMIIe UMa MPaBo Jia OMpeNeIn Ype3 CaMOOIIeHKa Ta3M YacT OT MOKYIHATA [I€Ha Ha IICHHUTE
KHIDKA ¥ JIOIMBJIHUTEIIHUTE Pa3XOJH, CBBP3aHH C IEHHUTE KHWKA, KOWUTO IJIATebT HE € B3eN MpeIBHJl NpH
OTIpEJICNISTHETO Ha J0X0/1a, Bb3 OCHOBA HAa U3J]aJICHOTO 32 Ta3H 11eJ1 yI0CTOBEPEHHUE Ha IJIaTela, KOeTOo TUIATeIbT ChIO0
Taka OTNIOBECTSBA HA JAHBYHUS OpPTaH.

Ilpu obpamno u3Kynyéane uiu nNpexevpisane HA UCHHU KHUNCA 34 KOJEKMUGHO UHBECUPAHE (DUUYECKOMO JUYe
mps66a_0a 3anaamu OaHvK 34 COYUANHU OCUSYPOBKU 613 OCHOBA HA CYMAMA, KOAMO Ce 83eMd NPeosuo Kamo 0CHOGA
30 0aHBK 8bPXY 00X00ume Ha usuyeckume auya 6bpxy 00Xo0ume om Juxeu.

CeoriacHo 3akoH LII ot 2018 r. 0THOCHO AaHbBKa BBPXY COLMATHOOCUTYPUTEIHUTE BHOCKH, CYMTAHO OT 1 aBrycr
2024 r., B crorBercTBUE ¢ [IpaButencreeno mocranosienue Ne 205/2023 (31 mait 2023 r.) JOXOJUTE OT JIHXBH,
MOJTyY€HU OT u3uyecko auye pu 0Opamuo usKynysane Uil npexebpiane Ha 3aKyTNeH! IIEHHU KHIKA 33 KOJIEKTUBHO
uHBecTupane, npugooutu cien 30 rouu 2023 1. u_s3emu npedguod Kamo ocHo8a 3a 0b1azane ¢ OaHbK 8bPXY 00X00ume
Ha_ dusuyeckume auya (C UsKI04YeHue Ha 00Xo0ume om Juxeu om OA106¢€ 6b6 POHO06e 34 HEOBUICUMU UMOMU ), CHILIO
ce obyaraT ¢ JaHbK 33 COLIMAIHU OCUTYpPOBKH OT 13%, KOITO B ChOTBETCTBHE C JaHBKA BHPXY JIMXBUTE CE OIPEACTI,
yABpIKa U TUIAINA OT IJIaTela Ha JbPKaBHUS JaHbYCH OPraH B MOMCHTA Ha IUIAIIAHETO.

3a [eNMTe Ha JaHBYHOTO 00JIaraHe ¢ JaHbK BHPXY JOXOAMTE Ha (PU3NYECKHUTE JIMLA HE CE CYMTAT 33 JOXOJ OT JIUXBH
JOXOJUTE, HOJYYEHH MO JBICOCPOYEH MHBECTUI[MOHEH JIOTOBOP WM HOPT(QEH, perucrpupaH B IEHCHOHHA
CIIECTOBHA CMETKA, KAKTO U JIOXOJIUTE OT MPEXBLPIISHE HA KOJIEKTUBHY MHBECTHIIMOHHU LIEHHM KHIMKA Ha (POoHI0BA
0opca chIIacHO 3aK0OHA 33 KalMTaJI0BUTE Ha3apu U Ha dhoHaoBa 6opca B AbprkaBa — uneHka Ha EWIT uau OUCP.

Jloxoou, pasauunu om 00xX00u 0m auxeu

CeriacHo petictBamus 3akoH 3a JIJI®JI [lsutose Ha @onHga Morat fa 6bAaT pETUCTPHPAHH B PAMKHTE Ha OTIPEICIIeHI
CXeMH, KOWTO J[aBaT BB3MOXKHOCT 3a JaHBUHH cliecTsiBaHus. [IpuMep 3a ToBa ca ,,JJOXOAWUTE OT JBITOCPOYHH
MHBECTHIIUH, IPH KOUTO CXeMaTa IPEABHKIIAa OCBOOOK/IaBaHE OT TAHBK 3 MOCIIEIHUSI JISH Ha TIETTOUILIHHS CPOUCH
JIETIO3UT W TpedepeHIraia JanbuHa ctaBka oT 10% 3a mocnegHus AE€H Ha TPUTOAWIIHHS CPOYEH NEeTo3uT (U
MocJeaBaImus nepuom). Jpyr mpuMep e IeHCHOHHATa CIIECTOBHA CMETKA, KOSITO — IIPY IPEABAPUTEIHO ONPEeTICHH
YCIIOBUSI — UMa OIIMs 33 Ibp)KaBHa CYOCHAMS U ChINO Taka MPEJOCTaBs OCBOOOJCHH OT JaHbBIM NEHCHOHHH
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TUTAIIAHUS, aKO JIOTOBOPBT ObJie MpekpaTeH Ha 10-Ta roJuHa — WU CJel TOBa — CJEN KaTo € MPU3HATO MPaBO Ha
MICHCHS U JIOTOBOPBT € CKIIFOUCH. AKO YCJIOBHATA HE Ca M3IBIHCHU, MPUAOOUTHAT OXOJ MOJUICKH Ha NAaHBYHO
3anbiDKeHne, npeasuaeHo B 3/11DJL

[Ipn aBATOCPOYHNM WHBECTHIMOHHM IOTOBOPH MpeoOpa3yBaHETO (3aMsHATa) Ha IICHHW KHID)KA B PETHCTHpa Ha
CPOYHHTE ACMO3UTH HE CE CMATA 3a MPEKHbCBAHE HAa CPOUHUS ACMO3UT, aKo NMpeoOdpaszyBaHaTa (3aMEHEHATa) LIEHHA
KHHUTa WK — aKo (PU3MUYECKOTO JIMIE n30epe Na M3HUCKa 4acT OT IMAapHIHUTE CPEICTBA, HA KOWTO MMAT IIPaBO OT
M3aTeNsl Ha [IEHHATa KHWIa — IIOJydeHaTa BMECTO IIEHHAaTa KHHTa CyMa ce BKIIOYBA B PETHCTHPA HA CPOUHHTE
JICTIO3UTH HE MO-KBbCHO OT 15 IHU 0T npeobpa3yBaHeTO Ha IIeHHATa KHUTa WM IUIAIaHeTo Ha CyMarta.

B cnyuyaii Ha nOroBOpHM 3a NEHCHOHHM CIIECTSBaHMS NpeoOpa3yBaHETO Ha LEHHM KHIDKA 3ara3Ba IpaBHArTa
MPUEMCTBEHOCT — T.€. HsAMa Ja ObJe CBBP3aHO C MPABHHUTE MOCIEAWIM, KOMTO Ca CBHP3aHU C M3IUIAIIAHETO Ha
HENEeHCUOHHM J0X0H (OL[EHKaTa Ha ApYr oOnaraeM A0XOJ M 33/IbJDKEHHETO 32 BH3CTaHOBSBAaHE HAa NEHCHOHHATA
cyOCHIHs) — aKO TOCTaBUYMKBT HA HHBECTUIIMOHHH YCITyTH, Y4acTBALl B IPeoOpa3yBaHeTO WK TpaHCHOPMHUPAHETO,
€ TMPEXBBPINI HACICACTBEHUTE LICHHN KHIDKA B CMETKAaTa 3a NEHCHOHHM IIEHHH KHIDKA Ha (PU3MYECKOTO JIMLE 10
JaraTa, ornpe/elicHa B CAEIKaTa.

5.2.2 JJauvuno obnacane Ha uysxicoecmpantu usuiecku auya

JlaHBYHOTO 3a[bIDKEHHE HA YYXKACCTPAHHH (DU3UYECKH JIUIA MOXE Ja ObJE OICHEHO C Orje] HAIHOHAIHOTO
3aKOHO/IATEJICTBO HA TAXHOTO JAHBYHO MECTONpPeOUBaBaHE W BH3 OCHOBA HA JOTOBOP — AKO MMa TAKbB — MEXKIY
CHhOTBETHATA AbPKaBa U Y Hrapus 3a u30sArBaHe Ha IBOMHOTO JaHBYHO oOiarane (Hapu4aH rmo-10J1y: MeKIyHapoIcH
JIOTOBOP), aKko (IMU3MYECKOTO JIMILE YIOCTOBEPH CBOETO YYXKAECTPAHHO [aHBYHO NpeOMBaBaHE W IPEICTaBH
JIeKJIapanys Jajid OTroBapsi Ha YCJIOBHSATA 32 JISHCTBUTENICH COOCTBEHHK 10 OTHOILICHUE Ha IUIAIAHETO.
OTroBOpPHOCT Ha Yy»KAECTPAHHOTO (PU3NUECKO JIUIIE € Aa NPEOCTaBH (Ia MPeI0CTaBy Ha pa3nonokenne Ha OoHa)
YAOCTOBEpEHHETO(sTa), HEOOXO0AUMO(H) 3a MpUIIAraHe Ha TaHPYHHUTE MPABUIA HA CBOCTO MPeOMBABAHE 32 TaHbYHH
e (ChbOTBETHO YIOCTOBEPEHHETO 3a JaHBYHO NMpeOHBaBaHE HAa AHTJIMWCKU €3WK, U3AAICHO OT WY)KACCTPAHHUS
JIAHBUYCH OPraH 3a YJ0CTOBEPsBaHE HAa JAOMYCTUMOCTTA Ha JIHIIETO 32 OCBOOOK/IABAHE OT JAHBIIM, HETOBUS HPEBOJ
HA YHIapCKH — WM KOIHE Ha HSIKOH OT Te3W JOKYMEHTH — U JIeKJIapalusiTa 3a JACHCTBUTEICH COOCTBEHHUK, KOSITO
MOXe /1a C€ U3KMCKBa OT Pa3MopeI0UTe Ha MEKIYyHAPOIHUS OTOBOD).

AKO JTaHBKbBT, YABPKAH OT Uy)KACCTPAaHHO (PU3UYECKO JIMIE, € MO-BHCOK OT JIaHbKa, MPUJIOXKUM BB3 OCHOBA Ha
MEXKIyHapOIHHs JOrOBOP, JIMIETO MMa IIPaBO Ja MOKCKA JIa My CE BB3CTaHOBHU pa3jinKaTa MEXAy YAbpPKaHUS U
JBJDKMMUSL IaHBK B CHOTBETCTBUE C MEXKIYHApPOJHHUS JOTOBOp B [JlaBHaTa JaHbYHA AMPEKLUS 32 NPUOPUTETHH
ciyyan u rosiemu nanbkoruiatiy (Kiemelt Ado és Vam Foigazgatdsdg) Ha HanmonanHara qanbyHa 1 MUTHHYECKa
aJIMUHUCTpALIUs Ype3 MPEJCTaBsHEe Ha YAOCTOBEPEHHE 3a YABPXKAHHUS JAHBK W JOKYMEHTHUTE, HEOOXOAMMH 3a
NpUJIaraHeTo Ha MEeXIYHapOJHHUSI JOTOBOP (CHOTBETHO YJOCTOBEPEHHMETO 3a NpeOWBaBaHEe 3a JaHBUHH LEJH Ha
QHTTIMHCKHY €3HK, U3/1aJICHO OT YyXKJIeCTPaHEeH JaHb4eH OpPraH 3a yJOCTOBEpSBAaHE Ha JOIIyCTHMOCTTA HA JIMLETO 32
0CBOOOKIaBaHE OT JAaHBLM, HETOBHUs IPEBOJ HA YHTAapCKH — WJIM KOIHE Ha KOMTO U Ja € OT Te3H JOKYMEHTH — U
JeKJapalys 3a ISHCTBUTEICH COOCTBEHHK, aKO CE M3UCKBA TaKaBa).

5.2.3 [nawane na oanvyu om yHeapcKu UHCMUMYYUOHATHU UHBECIUOPU

B ciyuait Ha manbpkoruaTiy, moaexkamy Ha 3akoH LXXXI ot 1996 r. OTHOCHO KOPIIOpATHBHHS ITaHBK U TaHBKa
BBPXY IUBUICHTHUTE, HCKOJKOKPATHO U3MEHSH, C BAJIyTHATA NIeyasioa/3arybaTa, MpOU3THYAIIM OT JUCTPUOYIUITA Ha
JsioBe oT (DOHIA, ce yBellnuaBa/HamMaslsiBa JaHbYHaTa 0asa.

5.2.4 Jlanvuno obnacane Ha uydicoecmpaniu UHCMUmMYYyuOHAIHU UHBECMUMOPU

llaH’b'-IHOTO 3aBbJDKCHUE Ha UYXKACCTPAaHHU HMHCTUTYIIHOHAIIHU WHBECTUTOPHU MOXKE Oa 61)216 OIICHCHO C Oorjeca Ha
HAIIMOHAJIHOTO 3aKOHOJATCJICTBO HA Hpe6I/IBaBaHeTO 1M 3a JaHBbYHU LCJIU B3 OCHOBA Ha JIOTOBOP — AKO MMa TaKbB —
MCKAY CbOTBETHATA AbpPiKaBa U YHFapI/IH 3a u30sArBaHe Ha HBOﬁHOTO JaHBYHO oOJaraue.
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I1. Undopmanus, cBbp3aHa ¢ NpeajiaraHeTo

6. ITPEJUIATAHE HA JJAJIOBE HA ®OH/IA

Henpunoxumo.

I11. ITogpoOHa uH(pOpMAIUA OTHOCHO YYACTBAIIMTE OPraHU3alMU

7. HH®OPMAIIHA, CBBP3AHA C YIIPABHTEIA HA ®OHA

7.1 Haumenoseanue u npasna ¢popma na Ynpasumens na @onoa

Yupasuten Ha ®onna vHa ®onna e OTP Fund Management Ltd. HeroBara npaBna gopma: Ipy>KECTBO ¢ OrpaHIHYCHA
OTrOBOPHOCT.

7.2 Ceoanuwie na Ynpasumensn na @onoa

Cenanuie Ha Ynpasurens Ha @onna: H-1026 Budapest, Riado u. 1-3.

7.3 @upmen pezucmpayuonen nomep na Ynpasumenn na @onoa

VYupasurensat Ha @onza e peructpupan ot OupmeHus peructbp KbM PaiioHHus cpa Ha Byapanema — cronuna mog
peructpannoner Homep Cg. 01-10-043959.

7.4 Jlama na yupeossane na Ynpasumensa na @onoa

Yupasutenat Ha @onHna e cp3ganen Ha 18 cenremspu 1998 1. 3a HeonpeaeeH cpok upes mpeodpasyBanero Ha OTP
Investment Fund Management LLC.

1.5 JIpyzu uneecmuyuonnu ¢ponooee, ynpasnaeanu om Ynpasumensn na @onoa

ChuchKbT Ha JAPYTHTE WHBECTHLHMOHHM (OHIOBE, YIpaBisiBAaHM OT YnpaButens Ha DoHIa, € BKIOYEH B
MpUIOXKeHue 3.

7.6 Ilocousane na eécuuxu opyzu akmueu, ynpaeiseanu om Ynpasumensn na @onoa

KoM 31 mexkemBpu 2023 T. akTHBHTE, YIPABISIBaHU OT YTpaBHUTENIS Ha (OHAA, BB3MmM3aT Ha: 3086 mumapaa
YHrapcku ()OpHHTA.

7.7 Hmena u onvocnocmu na ynpasumenume U wienogeme HA AOMUHUCMPAMUGHUME, yRPAGUmMeTHUme U
Hao3opnume opzanu na Ynpasumensa na Q@onoa, nodpodnocmu 3a OCHOGHUME UM OEUHOCIU U3EDH
OpYrHcecmeomo, Kozamo me ca Om 3Hauenue 3a moea OpyHcecneo

YupaBuTenHUAT opraH Ha Ympasurtens Ha @oHzma e CbBETHT Ha AUPEKTOPUTE, KOHTO C€ CHCTOM OT CIIEAHUTE
YJIEHOBE:!

Attila Banfi, IIpencenaren na CrBera

Gyorgy Istvan Eder, T1aBeH H3IIbIHHTENEH TUPEKTOP,

Ferenc Csaba Bakk, Unen Ha C/I,

Istvan Honics, 3aMeCTHUK-U3IBIHATENICH TUPEKTOP 110 HHBECTHUIIMOHHATA ICHHOCT
Tibor Turner, 3amectank [N

Attila Banfi 3aema mexnOCcTTa [Ipencenaren Ha YpaBuTeIHUS CHBET MO JJOTOBOP 3a IpescTaBUTeIcTBO. Gyorgy
Istvan Eder, TUJ] Ha YupaButens Ha PoH/a, € PHKOBOINTE] HA OPraHM3ALMATA HA paboTaTa Ha YIPaBUTENs HA
®doHJIa U € TUIETO, OTTOBAPSIIO 32 IIIOCTHATA AeWHOCT Ha Ympasurtens Ha Ponpa. Istvan Honics u Tibor Turner,
yneHoBe Ha CbhBeTa, ca €THOBPEMEHHO U WICHOBE Ha paboTHaTa opranu3anus Ha Ynpasurens Ha DoHza, KOUTO — B
JONMBJIHCHUE KBbM CBOS MaHJAT KaTO UIBXHOCTHU JIMIA — Ca CIYXWUTEIH, 3a€Mallu Pas3sjiIndyHu JJIBXHOCTHU U
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OTrOBOPHOCTH B paboTHATa opraHu3anyst Ha Yrpasuteist Ha @oHza (KakTo € II0COYCHO JI0 TEXHUTE UMEHA I10-TOpe)
CBIJIACHO TPYIOB JOTOBOp ¢ YmpaButens Ha DoHpa.

JTBXHOCTH, 3aeMaHH OT H3ITBIHUTEIIHUTE JUTHKHOCTHH JIMLA B IPYTH ApYKECTBA!

Attila Banfi: Yopasnsasam gupextop Ha OTP Bank Plc., [Ipencenaren na Hamzopuus ceBer Ha OTP Invest DZU
(Copbus), wren Ha CrBeta Ha OTP banka Srbija (Cpp6ust) u wien Ha Cpeeta Ha Budapest Stock Exchange Plec.,
Gyorgy Istvan Eder: Ipencenaren va Hansoprus cbeer Ha ,,JICK Vipapnenue Ha aktusu® Al (Bsarapus).

Tibor Turner: Unen na Hagzopuus ceet Ha OTP Invest DZU (CopOust) m Unen Ha Hagzopaus ceBet Ha OTP invest
d.o.o. (XbpBarus)

»JlCK VYmpasnenue Ha axtuBu AJl, OTP Invest DZU u OTP invest d.0.0. ca apyxecTBa 3a yHpaBlieHHE Ha
qy’)KIEeCTpPaHHU WHBECTHLIIMOHHH (OH/I0BE, B KOMTO YrpaBuTessiT Ha DoHga npuTexasa JIsIIoBe.

UnenoBe Ha HanzopHus ceBert:
Domokos Takéacs (ITpencemaren, OTP Bank Plc. - International Retail Managing Director), Laszl6 Vagi, Dr. Gyorgy
Adamosi.

7.8 Pazmep na 3anucanus kanuman na Ynpasumens na @onoa

KoM 31.12.2023 r. 3amucaHusT KanuTtan Ha Yrpasureis Ha QoHma Bp3nm3a Ha: 900 MuroHa yHrapcku (GOpUHTA,
KOWTO Ca BHECCHH HM3IISLIO.

7.9 Coocmeen kanuman na Ynpasumensn na @onoa

Kbm 31.12.2023 1. coOcTBEHUST KanuTal Ha YrpaBuTelst Ha GpoHna Bb3iu3a Ha 29 005,936 munrona
YHrapcku (pOpHHTA.

7.10 bpoii 3aemu ruya 6 Ynpasumensn na @ounda

KoM 31.12.2023 r. Yopasurensat aa @onna uma 61 ciry>)KUTenn Ha TbJIeH paboOTeH ACH.

7.11 Ilocousane na KOHKpemuume 3a0a4u u QyHKyuu, Koumo Ynpasumenam na @onoa moice oa denezupa
Ha mpemu cmpanu

VYupasurensat Ha PoHIa MOKe J]a aHTaXKKpa TPETH CTPAHU C 11eN NO-e(PEeKTUBHOTO N3ITBIHEHHUE Ha ICHHOCTHUTE CH.
Yupasutenat Ha DoHma aHTaKUpa TPETH JIMIA 32 U3BBPIIBAHE HA JCHHOCTHUTE, [MOCOYCHH B WICH 7, ajauHes 2,
OykBa a), MOATOYKA aa) OT 3aKOHA 3a KOJEKTHBHHUTEC WHBECTHUIMH [IPaBHU M CUYETOBOIHM YCIYTH|, KaKTO MU 3a
m3nbiHenne Ha WUT 3apmaun. [locnennure obaye He NpeNCTaBISIBAT ayTCOPCHHI ChIulacHO wieH 41, anunes 11,
OykBa 6) or 3akoHa 3a KOJEKTHBHOTO HHBECTHpPaHE, KOWTO MNpeABMXKJa, Y€ HE ce NpH3HaBa 3a ayTCOPCHHT
MPEOCTaBSIHETO Ha YCIYrH, KOUTO HE ca YacT OT YMNpAaBICHHETO HAa HMHBECTHLIHMOHEH (POHM, BKIIOYUTEITHO
MPEOCTaBsIHETO HA MPAaBHU YCIYTH, JAaHBYHM KOHCYJNTAHTCKH YCIyTH, YCIYyTH IO cHabasgBaHe, pa3paboTBaHE Ha
KOMITIOTBPHHU CHCTEMH, XOCTHHT U TOJPHKKA Ha KOMITIOTBPHU CHCTEMH, 00yYEHHE M MO-HATATHIIHO Pa3BUTHE Ha
MepCOoHANIA, YCIYTH 1O (aKTypHpaHe, CIeTOBOJHO OTYHTAHE Ha 3aIlIaTH U CYETOBOIHH yCIIyTH.

7.12 Iocousane na opyscecmeama, Ha KOUmMo ca oeezupanu QyHKyuu no ynpagienue Ha UHGecmuyuume

[onacrosmem Ynpasurenst Ha PoHIa HE aHTaXKpa TPETH JIMIA 33 U3BBPIIBAaHE Ha AEHHOCTTA, IIOCOYCHA B YJICH 7,
anuHes 1, GykBa a) OT 3aKOHa 3a KOJIEKTHBHUTE WHBECTUINH [yIIpaBlIeHNE HA MHBECTUIIMHTE (PEIIEHHs, CBbP3aHH C
WHBECTUI[MOHHY CTPATETHH U pa3NpeieiieHe Ha aKTUBUTE BbB BPbh3Ka C MHBECTHIIMOHHATA IIOJIUTHKA, BKIFOUHUTEITHO
HEWHOTO M3IBbJIHEHUE)].

7.13 Ioopo6no onucanue na noaumukama 3a éb3nazpaxcoenusma na Ynpasumens na @onoa na IIKUITIIK
(Hanpumep Kak ce U34UCAABAM b3HAZPANCOCHUAMA U 00e3ulemeHUsImad, TUYama, OmMz080PHU 3d ONPedesine
HA 6b3HAZPANCOCHUAMA U 00e3 U emeHUAMA, AKO UMA KOMUMEM O 8b3HAZPANCOCHUAMA, YleHOGeme HA
KoMumema no 6b3HazpaxcoeHuama)

VYupasutensat Ha Ponna uma [lonuTka 3a Bp3HArpaXkJCHUATa, KOSITO € B CHOTBETCTBHE C Pa3yMHOTO YIpaBJICHUE Ha
pHCKa M ro HachbpuyaBa, HO HE HAachpyaBa IMOEMaHETO HAa PHUCK, KOHTO HE CHOTBETCTBA Ha PHUCKOBHS MPOPHI U
MOJIMTUKHTE 32 YIPaBJICHHE Ha HHBECTUIIMOHHUTE (POHIOBE, yNpaBisiBaHU OT Y1paBuTess Ha PoHua.

VYupasutensar Ha PoHAa, KaTo ABIIEPHO IPYXKECTBO, WieH Ha baHkoBara rpymna, moasiexanio Ha KOHCOJHMJIUpaH
Hamsop ¢ OTP Bank Plc., e o6ext u Ha [lonuTrkarta 3a Bp3HarpaxaeHnsATa Ha baHkoBaTa rpymna u npuiara HeHHUTE
CHOTBETHH IIpaBuiIa, 6e3 na ce 3acsra [lonmuTukara 3a Bp3HarpaxJIeHuATa Ha Ynpasutens Ha DoHpa.
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Hansopnusr csBer Ha Ynpasutens Ha @onaa — ¢ yuactuero Ha Komurera no Bb3HarpaxJaeHusaTa Ha YIpaBUTENs
Ha DoHma — B3eMa penleHue 3a npueMane Ha [lomMTuKara 3a Bp3HArpakKACHUsTA U 32 0J00psBaHE HAa HEHHUTE
M3MEHEHUs U Clenu 3a HeWHOTO npunarane. [Ipencenaren Ha Komutera no Bb3HarpaxaeHusaTa Ha Y IpaBUTENS HA
®omnga: Domokos Takécs, unenose: Dr. Gyorgy Adamosi n Laszlo Vagi.

ChBeTHT Ha TUPEKTOPUTE HA YTpaBuTess Ha PoHa 0TroBaps 3a MPUIIAraHeTo U FOAMIIHUS nperieq Ha [lonmnTukarta
3a Bp3HArpakKACHUATa Ha YpaBuTeisd Ha PoHma. B KoHTeKcTa Ha pa3/eneHneTo Ha Tpyaa B paMkuTe Ha ChBeTa Ha
JupeKkTopuTe Ha Ynpasutensd Ha @oHna [TaBHUAT U3NBIHUTENEH JUPEKTOP Ha YrpaButens Ha PoHaa oTroBaps 3a
3aJaunTe, CBbP3aHMU C IpHIaraneTo Ha [lomuTukara 3a Bp3HarpaxJaeHusITa Ha Y npasuress Ha PoHa, BKIIOYNTETHO
3a B3EMaHETO Ha pabOTOAATENICKH PEIIEHHS B TO3H 00XBaT.

7.14 Pesrome na Ilonumuxama 3a év3nazpaycoenusma na Ynpasumensn na @ounoa na IIKUHITIK

[IpaBuiaTa 3a Bb3HArpaXIeHHUATa Ha YpaBurTelsis Ha PoHa 00XBalIaT Bb3HATPAXKICHUATA Ha JUITHKHOCTHUTE JINLA
U CIY>KUTEIHUTE, KOUTO 4pe3 MPOoPEeCHOHATTHUTE CU JICHHOCTH OKa3BaT CHIIECTBEHO BB3JCHCTBHE BHPXY PHCKOBHS
npodun Ha Ynpasutens Ha Ponzpa WM BbPXY PHCKOBHS MO HA yHpaBiisiBaHWTEe OT Hero Qonmose. /{Bata
OCHOBHH €JIEMEHTA Ha CXeMaTa 3a Bb3HArPaXXICHUS ca OCHOBHO Bb3HArPaKACHHE (BKIIOUNTEIHO OCHOBHA 3aIUIaTa U
J100aBKM) ¥ BB3HArPaX/ICHNUE 33 OCTUTHATH PE3YNTaTH (BKIIOYUTEITHO Bh3HATPAKACHHE 3a MIOCTUTHATH PE3YNTaTH
BB3 OCHOBA HA TAKCH M Bh3HATPAKACHHE 3a IIOCTUTHATH PE3YJITATH, HEOCHOBAHO HA TAKCH).

CBOTHOLIEHHETO MEXIYy OCHOBHOTO BbB3HArpakKI€HUE U BB3HAIPAXKICHUETO 3a I[OCTUTHATU pE3YyJTaTH €
TUQEepeHIMPaHO 32 PAa3NUYHUTE UIHKHOCTH. OCHOBHHAT mpuHIMN Ha [lomuTHKata 3a BB3HArpaKICHHATAa Ha
VYopaButens Ha PoHma e na ce OOBbp)KE HHBOTO HA BB3HArPaKACHUETO, OCHOBAHO HAa pE3ydTaTHTE — C
[IpeBapUTEIIHA U IOCIIEBalla OLICHKA HA PUCKOBETE — CbC CTEIICHTA HA IIOCTUIAHE HA LEJIUTE HAa YIIpaBUTEId HA
®onpaa, Ha ['pynata wnu Ha oTAenHUTE Juua. M3nnmanmaHeTo Ha Bb3HArpaKJEHUETO 3a NOCTUTHATHU PE3YJTaTH €
cbobOpaseHo ¢ 6usnec mukbiaa Ha OTP Bank Group u Ha Ynpasutens va ®onja.

7.15 Jdexnapayus om Ynpaseumena wna @onoa na IIKHIIIIK, ue nodpoénama noaumuka 3a
6b3HAZpANCOCHUAmMA, NOCOYeHa 6 pa3den 7.13, e 0ocmbnna upes yedcaitm (c nocousane Ha 6pbv3KaA KoM yedcaiima)
U Ye npu NOUCKGAHe ce nPedoCcmass Konue Ha XxapmueH Hocume.

HOHpO6HOTO O606H.[€HI/IC Ha Z[eﬁCTBaH.[aTa B MOMCHTA NOJIMTHUKA 3a Bb3HAI'PAXKACHUATA HA praBI/ITeJ'IH Ha (I)OH,I[EI €

JAOCTBHITHO Ha JIMHKA MO-A0JY U €€ NPEAO0CTaBs B ICYaTHA (bopMa IIpU TTIOUCKBAHE:

https://www.otpbank.hu/otpalapkezelo/hu/Rolunk/Szabalyzatok.
(ITonutuka 3a Be3Harpaxaeausara Ha OTP Fund Management)

8. HH®OPMAIIHA OTHOCHO JIEITO3HTAPS

8.1 Haumenoeanue u npasuna popma na /lenosumapsn

Hemosutapsat Ha ®onma e UniCredit Bank Hungary Zrt. [IpaBHaTta My ¢opma e OpyKecTBO C OrpaHHYCHA
OTrOBOPHOCT.

8.2 Ceoanuwe na /lenozumaps

Cenamumiero Ha UniCredit Bank Hungary Zrt. e Ha ciequus aapec: H-1054 Budapest, Szabadsag tér 5-6.

8.3 Pecucmpayuonen nomep na /lenozumaps

HpyxectBoTo e peructpupano moa Homep Cg. 01 10 041348 ot Cronuunus bl Ha Byganemna B KauecTBOTO My Ha
Csa mo peructpanusaTa (moHacrosmeM: CbJ MO perucTpalmara Ha JpyxecTtBa KpM PaiioneH cba bymamema-
CTOJIUIIA).

8.4 Ocnoena oeiinocm na /lenozumaps

UniCredit Bank Hungary Zrt. e kpequTHa HHCTUTYLHS, KOSITO IPEI0CTaBsI ISUIOCTHA OAHKOBH YCIIYTH.

8.5 Oo6xeam na oeinocmume na /lenosumapsn

O6xBatsT Ha neftHocTuTe Ha UniCredit Bank Hungary Zrt. € ciennusr:

TEAOR (NACE Rev. 2) No.:
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64.19.°08. JIpyeo napuuno nocpedruiecmgo

64.91.°08. Punancoe nuzune

64.99.°08. Ilpedocmaeane Ha Opyeu ¢hunancosu ycnyeu, Oe3 3acmpaxosane U OONBbAHUINETHO HEHCUOHHO
ocuzypsaeane, Hekiacu@uyuparu opyaaoe

66.12.°08. [locpedHuuecka OelHoCcm no cOeNKU C YeHHU KHUNCA U CTMOKU

66.19.°08. Mpyeu cnomazamennu OeliHocmu 6v8 (QuHancogume ycayeu, Oe3 3acmpaxosaue U OONbIHUMETHO
NEHCUOHHO Ocucypasane

66.22.°08. [Jeiinocmu Ha 3acmpaxogamennu Opoxepu u azeHmu

66.29.°08. Cnomacamennu OelHOCMU 6 3ACMPAXOBAHEMO U OONBIHUMEIHOMO HNEHCUOHHO OCUZYPABAHe,
Hexnacuguyuparu opyeaoe

64.92.°08. Ipyeu popmu na npedocmassine Ha Kpeoum

8.6 /Jlama na yupeoneane na /lenozumapsn

Jara Ha yupensBane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 r.

8.7 3anucan kanuman na /lenozumapsa

KoM 31 mexemBpu 2023 r. 3amucanusat kanurtan Ha UniCredit Bank Hungary Zrt. Be3nm3a Ha 24 118 mummona

YHrapcKk# (POpPHHTA.

8.8 Coocmeen kanuman na /lenozumaps, nocouen 6 nOC1eOHUA YUHANCOE Omuem, 3a8epen Om He3a6UCUM
ooumop

Konconmuaupan cobctBen kamutan Ha UniCredit Bank Hungary Zrt. xem 31.12.2023 r.: 478 556 munuona

YHrapcku (pOpHHTA.

8.9 Bbpou cayscumenu

KoM 31.12.2023 r. B UniCredit Bank Hungary Zrt. pabotar o6mo 1784 mymm.

9. JIAHHH 34 OJTHTOPA

9.1 Haumenoseanue u npagua popma na ooumopa

Omuropst Ha DoHna e Ernst & Young Konyvvizsgald Korlatolt Feleldsségii Tarsasag (peructpanuones GpupMmeH
HOMep : 01-09-267553, peructpupan ot Cpa o pupmeHa peructpanus keM PaiionHus cb Ha By nanema-cronuia).
Jluie, oTroBOpHO 3a oxmTa: Zsuzsanna Bertalan.

Jlumero, OTroBOpHO 3a OnIWTa, € MAEKIapupano, 4Ye OTroBaps Ha W3HCKBAHMATA, MTOCOYEHH B JIEHCTBAIIOTO
3aKOHOJIATEJICTBO, U Y€ MPHUTEXkaBa HEOOXOAUMHUTE EKCIEPTHH MO3HAHUS U ONUT 10 OTHOIIEHHE Ha (PUHAHCOBUTE
MHCTUTYLMHU U UMa MOJXOAAIIA 3aCTPaXx0BKa 32 OTTOBOPHOCT.

9.2 Cedanuwe na Ooumopa

H-1132 Budapest, Vaci at 20.

9.3 Pecucmpayuonen nomep na Kamapama na ooumopume

Perucrpanmonen HoMep Ha yHrapckata Kamapa na omutopure: 001165. UneHTHpUKAIMOHEH HOMEp Ha WICH Ha
yHrapckara Kamapa Ha oguropuTe Ha JULIETO, KOETO OTroBaps 3a oguta: 005611.

9.4 Hme na Ooumopa, axo e uszuuecko nuye

Henpunoxumo.

9.5 Aopec na Ooumopa, axo e gusuuecko nuye

Henpunoxumo.

9.6 Pecucmpayuonen nomep na Qoumopa ¢ Kamapama, axo e gpuzuuecko auye

Henpunoxumo.
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10. HH®OPMAIIHA OTHOCHO KOHCYJITAHTHTE, KOUTO JABAT ChBETH I10 JIOTOBOP, KOHTO CE 3AIUIAIIIA OT
AKTHBHUTE HA ®OHJIA

Henpunoxumo.

11. HH®OPMAIIHA OTHOCHO JUCTPHEYTOPHTE

11.1 Haumenosanue u npasna gpopma na Ocnoénus oucmpuoymop na @onoa

OcuoBHuAT auctpudytop Ha @onma e OTP Bank Plc. Hefinata npaBHa gopma e: myOamaHO APYKECTBO.

11.2 Ceoanuwye na Ocnosnusa oucmpuoymop

Cepnamniie va OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpanyoHeH HOMep Ha JpyxKecTBOTO Ha OCHOBHUS AUCTPUOYTOD

JpyxectBoTO € peructpupano noxa Homep 01-10-041585 or Cronuunus cpa Ha bynanema B kauectBoto My Ha CbJy
o perucrpanusiTa (moxHacrosimeM: ChJl 110 perucTpalisTa Ha qpyskecTBa KbM PailioHeH cb1 bynanenia — cronuna).

11.4 Oébxeam na oeitnocmume na OchogHUA Oucmpuodymop

O6xBarsT Ha AeriHocTuTe HA OTP Bank Plc. e cnennusar:

TEAOR (NACE Rev. 2) No.:
6419' 08 [Ipyro napu4Ho NOCPEIHNIECTBO
6619' 08 [Ipyru crioMaratelHd (UHAHCOBU NEHHOCTH
6499' 08 Ipyru prHAHCOBH TIOCPEIHUYECKU NIEHHOCTH, H.I.
6612' 08 ITocpeannuecka AEMHOCT MO CAETKU C IICHHU KHUXKA U CTOKU
6920 '08 CueToBOTHY U OTUTOPCKHU ACHHOCTH U JaHBYHHU KOHCYITAIH
6820 '08 JlaBaHe 1o HAEM M €KCILJIOATAIMSA HAa COOCTBEHHU M OTJAJCHU Ha JIM3WHT HEABUKUMU UMOTH
6622 '08 [leiiHOoCcTH Ha 3aCTpaxoBaTEeIHU OPOKEPH U areHTH
6630 '08 YnpasieHnue Ha poHIA
8559 '08 Ipyru oOpa3oBaTeTHN JEHHOCTH, HEKIIaCH(DUIIUpaHH IpyTaae
5520 '08 Typuctudyecko U APyro KpaTKOCPOUYHO HACTaHsIBaHE
5210 '08 CknagupaHe U CbXpaHsiBaHE Ha TOBAPU
1723 '08 IIpon3BOACTBO HA KAHUENAPCKA MaTepUaIl
1812 '08 INewaraHe (¢ U3KITIOYECHNE HA BECTHHUIIN)
1813 '08 IIpeaneuaTHa MOATOTOBKA
1814 '08 IToxBbp3BaHe ¥ MOJOOHH JEHHOCTH, CBBP3aHHU C I€YaTAHETO
1820 '08 Bw3mpousBexknaHe Ha 3aIIMCAHA HOCUTEIH
4941 '08 ToBapeH aBTOMOOMIIEH TPAHCTIOPT
4942 '08 Ycnyru no npemMecTBaHe
5221 '08 ExcroaTanus Ha HHGPACTPYKTypaTa B CyXOIbTHHUS TPAHCTIOPT
5224'08 Ob6paboTka Ha TOBapH
5229'08 dpyru cnoMarateiaHy JeHHOCTH B TPAHCIIOPTa
5320'08 dpyru NOUIEHCKU U KYPUEPCKH JEHHOCTH
5811 '08 M3naBaHe HA KHUTH
5812 '08 M3naBaHe Ha yKa3aTenH, CIPABOYHUIU U aAPECHU CIIUCHIIU
5814 '08 M3gaBane Ha CIIMCAHUS U APYTH MEPUOTATHN M3TaHUSL
5819 '08 Ipyra u3garencka JEHHOCT
6202 '08 Koncynranrcka geiHOCT 110 HHOOPMAIIMOHHH TEXHOJIOTHU
6203 '08 YnpasieHue u 00CITy’KBaHE HAa KOMITIOTBPHHU CPEJICTBA U CHCTEMH
6209 '08 dpyru neitHocTH B 06JacTTa Ha MH(GOPMAITHOHHUTE TEXHOIOTUH
6311 '08 O6paboTKa Ha JAHHU, XOCTHHT ¥ TIOJJO0OHU TEHHOCTH
7490 '08 [pyru npohecHOHAIHH, TEXHUYECKH U HAYYHH JICHHOCTH, HEKJIaCU(QHUILIMPAHH JIpyTaje
8020 '08 [letinocTH B 00J1aCTTa HA TEXHHYECKH CUCTEMH 32 CUTYPHOCT
8292 '08 JleitHOCTH MO OMAKOBaHE U MAaKEeTUPaHE
9511 '08 PeMOHT Ha KOMIIOTPH U NepuU(EepHH YCTPOHCTBA 3a TAX
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11.5 /Jlama na yupeosnseaune na Ocrosnus oucmpuoymop

OTP Bank Plc. e perucrpupana na 31 nekemBpu 1990 r. karo mpaBompuemHuk Ha Orszagos Takarékpénztar
(HanmonanHa criecToBHa Kaca), ch3faaeHa mpe3 1949 r.

11.6 3anucan kanuman na Ocnoenusa oucmpuoymop

Axunonepausat karmrtan Ha OTP Bank Ple. e 28 000 001 000 yrarapcku popunTa.

11.7 Cob6cmeen kanuman na OcHoénusa oucmpudymop, nocoueH 6 NOC1eOHUs YPUHAHCO8 Omyem, 3a8epeH om
He3asucum 00umop

Konconuaupan coocten kanutain Ha OTP Bank Plc. kM 31.12.2023 1.: 4 094 793 munuona yHrapcku GopuHTa

11.8 Hauunu 3a npedasane na Ynpasumensn na @onoa na oannume, nonyuenu om Jucmpudymopa, 3a
UHéeCmMUmMopume U MexXHUmMe npedcmagumen

Cerinacio wi. 106, an. 1 or 3akoHa 3a KOJEKTUBHOTO HHBecTHpaHe OCHOBHUAT AUCTPUOYTOp € IIbXKEH Jaa
omoBecTsBa Ha YmpaBurenss Ha DoHOa TaHHWTE HA WHBECTUTOPHUTE M TEXHUTE MPEICTABUTENH, PETUCTPUPAHH OT
OCHOBHUS OUCTPUOYTOP, KOraTo ToBa € npensuneHo B [Ipocnexra mwin B [lonutrkara 3a ynpasienue Ha Qonna u
aKo TOBa € JAOTOBOpeHO Mexay OcHoBHHUA AuCTpuOyTop W Ympasurtens Ha Donma. TakoBa mpenaBaHe Ha JaHHH,
KOETO € pa3pelIeHo B HacTosmarTa pasmopeada Ha [IpocnekTa, He IpeICTaBIsIBa HAPYIIICHNE HA TalfHaTa Ha IICHHUTE
KHIDKa WM HA THPrOBCKATa TaifHa ChIIIacHO 3aKOHA 3a KaUTaJIOBUs Ma3ap. Ympasurenar Ha DoHma mMa mpaso 1a
W3II0JI3Ba TMONyYCHUTE JaHHU, KaKTO € OIHCAHO I0-TOpE, COMHCTBEHO B PaMKHTE Ha pas3mopenOuTe, CBBP3aHH C
TaifHaTa 3a ICHHUTE KHIKA, 32 ICJTUTE Ha JCHHOCTUTE 0 YIIPABICHUE HA HHBECTUI[HOHHUS (DOH]I, [TO-CIICI[HATHO 3a
npeocTaBsiHe Ha HH(OpPMAIHs Ha HHBECTUTOPUTE U 33 MapKETHHIOBaTa KOMYHHUKAI[MI Ha YrpaBuresis Ha DoHaa
nny Ha PoHja.

11.9 Cwoucmpuoymopu na @onoa
UniCredit Bank Hungary Zrt.:

Cenanume: H-1054 Budapest, Szabadsag tér 5-6.
®upmer peructpannoneH Homep:01-10-041348

Jara Ha yapensBaHe: 23 sayapu 1990 T.

OO0xBaT Ha IEHHOCTHTE: 64.19.°08. dpyro napu4Ho NOCPEAHUYECTBO

64.91.08. ®UHAHCOB JU3UHT

64.99.°08. IIpedocmassne na opyeu punancosu yciyeu, b6e3 3acmpaxoéane u
OONBIHUMENHO NEHCUOHHO Ocucypseane, Hexnacuguyupanu opyeaoe

66.12.°08. ITocpemnudecka qeHHOCT MO CACIKH C IIEHHU KHU)KA U CTOKH
66.19.708. [pyru crnomaratejiHd ACHHOCTH BbB (HHAHCOBHTE YCIyru, Oe3
3aCTpaxoOBaHe U IOMBJIHUTEIHO TICHCHOHHO OCHUTYPsIBaHE

66.22.°08. [leiiHOoCcTH Ha 3aCTpaxoBaTEeIHU OPOKEPH U areHTH

66.29.°08. CnomaraTenHud JAEWHOCTH B 3aCTPAaXOBAHETO M JOMBIHUTEIHOTO
TICHCHOHHO OCHUTYpPsIBaHe, HEKJIACH(PHUIIUPAHU IPYTaae

64.92.°08. dpyru popMu Ha IPeIOCTaBsHE HA KPEAHUT

3anucaH KaruTant: 24 118 mumroHa yHrapckd (popHHTa

CoOctBeH kammrtan kbM 31.12.2023 . 478 556 MmnoHa yHrapcku (popHHTa

SPB Befektetési Zrt.:

Cenanuie: H-1051 Budapest, Vorosmarty tér 7-8.

DdupmeH peructpanronex Homep:01-10-044420

JlaTta Ha yupensiBane: 11 aBrycr 2000 1.

OOxBar Ha JIelHOCTHTE: 6712 INocpennnuecka 1eHHOCT MO CAEIKU C HIEHHHU KHUXKA U CTOKH
3anucaH KanuTam: 500 MumoHa yHrapcku GpopuHTa

CobGctBeH kanuran kbM 31.12.2023 1. 548 664 MumoHa yHrapcku GpopuHra

Raiffeisen Bank Zrt.:

Cenanuiue: H-1133 Budapest, Vaci ut 116-118.

DupmeH peructpanroner Homep:01-10-041042

JlaTta Ha yupensiBane: 10 nexemBpu 1986 r.

OO6xBaT Ha IeHHOCTHTE:! 64.19°08: [Ipyro mapuaHO MOCPETHUIECTBO (OCHOBHA JICHHOCT)
3anumcaH KarmuTam: 50 000 munroHa yHrapcku GpOopHHTa
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CoGctBeH kanuran kbM 31.12.2023 1. 462 728 MuIMoHa yHrapcku GpopuHra

Concorde Ertékpapir Zrt.

Cenanume: H-1123 Budapest, Alkotas u. 50.

®upmer peructpannoneH Homep:01-10-043521

[arta Ha yapensBaHe: 30 rorm 1997 1.

OO6xBaT Ha IEHHOCTHTE: 6523 '03 IIpedocmassane Ha Opyeu uHaucosu yciyeu, 6e3 3acmpaxoéaHe u

OONBIHUMENHO NEHCUOHHO OcuzypAasane, HeKiacuuyupanu opyae
7414'03 Koucynmanmcku OetiHocmu 8 061acmma Ha YnpaeieHuemo
6712'03 [locpeonuuecka OetiHocm no COenKU C YeHHU KHUJICA, YNpasieHue Ha

@onooge
3anucaH KanuTam: 1000 munmrona yHrapcku (opuHTa
CoOctBeH kanurtan kbM 31.12.2023 1. 9642 munroHa yHrapcku GopuHTa

wbanka JICK“ A/l — HempexbcHata auctpudymmst Ha JsitoBere Ha PoHIa 3amouBa ciie] MacopTH3aNUATa Ha
Donna.

Cenanuine: 1036 Sofia, 19 Moskovska St., Bulgaria
®upmer peructpannoneH Homep:Ne 756/1999 — 121830616

[ata Ha yupensiBane: 26 sanyapu 1999 1.

O0OxBart Ha JICHHOCTHTE: Jlpyro mapuIHO MOCPEAHNYECTBO
3anucaH KamuTam: 1329 munuoHa neBa

CoGctBeH kanurtan kbM 31.12.2023 r.: 4460 munuoHa JieBa

OTP banka d.d. (OTP Bank Slovenia) — Hempexbcharata guctpubynus Ha Jlsiosere Ha PoHaa 3amouBa Cliea
nacnoprusanusaTa Ha Qoxja.

Cenanuine: Slovenska cesta 58., 1000 Ljubljana, Slovenia
®upmeH peructpauroHer Homep:Ne 5860580000

[ata Ha yupensiBane: 27 romu 1994 1.

OO0xBaT Ha IEHHOCTHTE: K 64.190: Ipyro napu4HO MOCPEIHUIECTBO
3anucaH KanuTant: 150 munnona eBpo

CobctBeH kamuran kpM 31.12.2023 1.: 1147 munuoHa eBpo

OTP banka d.d. (OTP bank Croatia) — Henpekbchara auctpubyius Ha JlsioBere Ha PoHma 3amousa cliie
nacnoprusanusata Ha Qoxja.

Cenanmue: Split, Domovinskog rata 61., Croatia
®upmer peructpanroneH Homep:Ne 060000531

Jata Ha yupensiBane: 17 mait 1957 1.

OO0xBaT Ha IEHHOCTHTE: 64.19: [lpyro napu4Ho NOCPEIHUIECTBO
3anucaH KaruTant: 539 MunMOHa €BPO

CobctBeH karmtan kpM 31.12.2023 T.: 1010 MunuoHa eBpo

12. HH®OPMALIHA OTHOCHO OLIEHHUTE/IA HA HEJBHXKHMHUTE HMOTH

Henpunoxumo.

13. JIPYrA HH®OPMAIIHS, CBBP3AHA C TAJJEHHS IMTPEAMET

Tenedponen nomep Ha Ympasutens Ha Porpa: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enekTpoHHa TOIIA:
levelek@otpalap.hu

14. JIEKTAPAIAA

22


mailto:levelek@otpalap.hu

[TPOCIIEKT

OTP Fund Management Ltd. (cenamume: H-1026 Budapest, Riad6 u. 1-3, peructpanuones HoMep Ha IPYKECTBOTO:
01-10-043959, peructpupano ot Chla o perucTpanus Ha IpyxecTBa KbM PaiioHeH c¢ba Ha bynanema-cronuia) B
Ka4ecTBOTO CH Ha YmpaBuTeln Ha ¢oHz, neiicrany ot umero Ha OTP USD Short Bond Fund, emutupam dsmoBere
Ha @onpa, u OTP Bank Ple. (cenanmume: H-1051 Budapest, Nador utca 16, peructparoHeH HOMep Ha JpyKECTBOTO:
01-10-041585, peructpupano ot Cbaa o perucTpanus Ha ApyxectBa KM PaifoHeH ¢ba Ha bynanema-cronunma) B
Ka4ecTBOTO cu Ha OCHOBEH JUCTPUOYTOP C HACTOAIIOTO JCKIAPHPAT, Y€ TAHHUTE U U3SBJICHHUATA, ChbPIKAIIH CE B
Hacrosius [IpocnekT, OTroBapsT Ha GakTUTE U HE PeMblIuaBaT HUKAKBU (paKTH WK JAHHH, KOUTO Ca OT 3HAYCHHUE
3a OLIEHKATa Ha ChOTBETHUTE L[CHHU KHM)KA M KOHKPETHOTO mojokeHne Ha Emurenta. EMuteHTHT 1 OCHOBHUSIT
JUCTpUOYTOp HOCAT COJMIapHa OTrOBOPHOCT mpexa npurexarenure Ha JlsuoBe Ha DoHIa 3a BCHYKHM BpeaW,
MPOM3THYAIIM OT MOJBEX/Ialia HHopMalus, cChabpxKaiia ce B [Ipocnekra, Wi oT IpeMbIdaBaHe Ha HHGopManus.

Bynanerma, 21 HoemBpu 2024 r.

Gergely Balazs Szarka Krisztina Gergely Endre Marias Rita Fabriczki
OTP Alapkezel6 Zrt. OTP Bank Plc.
ot umero Ha OTP Fund Management Ltd. u OTP USD ot umero va OcuoBHus nuctpudyrop Ha OTP USD Short
Short Bond Fund kato Emutent Bond Fund

EJIEKTPOHHO ITOATIMCAH JOKYMEHT
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TIO/INTHKA 3A YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @oHga

1. OCHOBHH JAHHH 34 DOH/IA

1.1 Haumenosanue na @onoa

®onn na OTP 3a kpaTkocpounu obauranuu B matcku gojapu (OTP USD Short Bond Fund/OTP Eur6 Révid Kétvény
Alap)
HanmenoBanue, n3non3BaHo 3a quctpudynus B uy:x6una: OTP USD Short Bond Fund

1.2 Kpamko naumenosanue na @onoa

®onpa Ha OTP 3a kpaTkocpounu obnuranuu B matcku gonapu (OTP USD Short Bond Fund/OTP Eurd Révid Kotvény
Alap)
HaumenoBanwue, m3nomsBano 3a nuctpudynus B ayxomaa: OTP USD Short Bond Fund

1.3 Ceoanuwe na @onoa
H-1026 Budapest, Riad6 u. 1-3.

1.4 Jlama na pezucmpayusn u pezucmpayuonen nomep na @onda

®ouawT ¢ peructpupan Ha 18 nexempu 2001 r.; HOMEp Ha PEIICHUETO, C KOETO CE Pa3MoOpexka PETUCTPALIUATA MY:
111./110.177-1/2001, peructpanuones Homep Ha @onma: 1111-117.

1.5 Haumenosanue na Ynpasumensn na @onoa

Yupasuten Ha @orma e OTP Fund Management Ltd.

1.6 Haumenosanue na /lenozumapsn

Henozutapsat Ha @onrna e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /lucmpuéymopa
1.7.1 Ocrosen oucmpubymop:
OTP Bank Plc.

1.7.2 Cvoucmpubymopu:
UniCredit Bank Hungary Zrt., SPB Befektetési Zrt, Raiffeisen Bank Zrt., Concorde Ertékpapir Zrt.

,.bauka JICK*“ AJ] — HenpexbcHaTa muctpuOynus Ha J{smoBere Ha @oHIa 3an04Ba ciies1 macnoprusanusata Ha @oHza.
OTP banka d.d. (OTP Bank Slovenia) — HenpexbscHarata nuctpuOyuus Ha [sioBere Ha DoHIa 3amouBa ciief
nacropTusauusita Ha GoHza.

OTP banka d.d. (OTP Bank Croatia) — HenpekscHara aumctpubyuus Ha JsmoBere Ha PoHpa 3amouBa ciief
nacropTu3auusita Ha PoHa

1.8 ®@opma na oeitnocm na @onoa, 06xeam Ha 6b3MOIHCHUME UHBECMUMOPU

®dopma Ha yHKIIMOHUpaHe Ha Donpa: mybmudeH GoHI.

Emutupanute ot @onna JlsutoBe MoraT Aa ObAaT 3aKyNeHH B YHTrapus OT MECTHH M UYXKIECTpaHHU (QU3NYECKU U
OPUIMYECKH Tl — ¢ m3kmrodenne Ha rpaxaanu Ha CAIL — (dsmoBete Ha @oHpga ot cepus ,, I ca TOCTHITHU camo
3a Mpo(ecHoHaTHW WHBECTUTOPHU, C KOUTO YTpaBuTensaT Ha DoHAa ce € CBBbp3al) MpH yCIOBHE Y€ OTrOoBapsAT HA
MpaBuUJiaTa, ONpeIeIeHN B yCIOBUSTA 3a MpeaJlaraHe.
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B®B3 ocHOBa Ha 00xBara Ha ITOTEHIMAIHUTE HHBECTUTOPU — B CHOTBETCTBUE C KOHIIENITYaJIHATa CUCTEMa, pUJIaraHa
B WieH 67, anuHes 1, Oyksa 0) oT 3aKoHa 3a KOJIEKTHBHOTO MHBecTUpane — JlsuoBere Ha doHna ot cepus ,,A“ Morar
na Opaat onpenenenu kato Jsnoe Ha DoHma, mpeanarany Ha HeMIpo(eCHOHATHI HHBECTHTOPH; TOBa 00ade He TpsOBa
Ila ce pa3dmpa KaTo orpaHNYeHHe HAa 00XBaTa Ha HHBECTHTOPHUTE, THH KaTo B AeWcTBUTENHOCT JlsmoBere Ha @oHzIa OT
cepust ,,A“ Morat fa 6bAaT 3aKyIEeHH KaKTO OT HEMPO(ECHOHAIHH, TaKa U OT NPo(eCHOHATHN HHBECTUTOPH.

o ce otHacs mo [snosete Ha PoHa OT cepus ,,1°, 00XBaTHT Ha TOIyCTUMHUTE HHBECTHTOPH I10 BpeMe Ha ITbpPBHYHATA
JUCTPUOYIIUS € OTPaHUYeH A0 NPO(GECHOHATHUTE HHBECTUTOPH, C KOUTO YTIpaBUTEAT Ha POHJA Ce € CBBhp3all.

1.9 Buo na ®@onoa

OT 0oTBOpPEH THII

1.10 ITaoesxc na @onoa

be3 ¢uxcupan cpok

1.11 Xapmonusupane na @onoa

I/IHBGCTI/II_II/IOHeH (bOH,I[, HOJ'Iy‘II/IJ'I pa3pemeHI/Ie oT HaZ[SOpHI/IH opraH nu XapMOHI/ISI/IpaH B CbOTBCTCTBUE C HI/IpCKTI/IBaTa
3a [IKUTILIK.

1.12 Homep u onucanue na écuuku cepuu, emumupanu om Donoa, Kamo ce nocoueam paziuKume Mexucoy
omoennume cepuu

DOHIBT € U3 JBe cepuu, 0003HaUeHHu KaTto ,, A u ,,I.

Homunannata croiiHocT Ha nsioBete Ha DonpoBe ot cepun ,,A“ u ,,1* € 0,01 m1.4. Bceku, a BallyTata Ha eMUTUPAHE U
ceThIMEHT e marcku ponap (USD).

Bun na J{snoBere Ha DoHma: moMMeHHH, (hopMa Ha Ch3/IaBaHe: Oe3HAIMYHA opMa.

Cepuurte Ha J[sutoBete Ha POHJA Ce pa3auyaBatr €aHa OT Jpyra:
10 OTHOIICHHE Ha 00XBaTa Ha JOITyCTUMHUTE KYITyBadH 110 BpeMe Ha ITbPBUYHATA JUCTPUOYITH:
Hsma orpanudeHust OTHOCHO 00XBaTa Ha HHBECTHTOPHUTE II0 OTHOIIICHHE Ha eMuTHpanuTe oT @onpna J{stoBe Ha QoHpma
OT cepus ,,A*‘; BCHUKH JILIA, KOUTO UMAT CTATyT Ha IOPUIMYECKO JIULIE B CbOTBETCTBUE C MIPaBUJIaTa HA IOPUCAUKLIUSATA,
MPUJIOKMMa KbM CHOTBETHHS MOMEHT Ha Tpojak0a, M KOWTO CIa3BaT MpaBWiiaTa, MOCOYEHU B YCJIOBHATA 3a
qucTpuOyIusi, Morat na 3akymsar [sutoBe Ha @onmga. B Vurapus JlsnoBe Ha ®@oHma Morat aa ObIaT 3aKylNmeHH OT
MECTHH M Yy>KAECTPaHHU (HU3IUUECKH M IOPUANYECKH JIMIa — C U3KIoUYeHne Ha rpaxgand Ha CALl — kakTo u oT
HENepCOHU(PHUIIUPAHU CIIPYKEHUSI.
Bb3mokHOCTTa 32 mazapHa peanuszanus Ha J[summoBete Ha DoHpa oT cepus ,,[“ e orpanuueHa; Te moraT na Obaat
3aKyINeHH €IMHCTBEHO OT NMPOo(heCHOHATHI HHBECTUTOPH, TOKaHEHH 0T Y mpaBuTens Ha PoHpa.

- 10 OTHOLIEHHE HA HUBOTO Ha HAYUCJIIBAHUTE TAKCU M KOMHCHOHH:
Tpure cepuu ce pa3inyaBaT IOMEXIY CH [0 OTHOLLIEHUE HA TaKkcaTa 3a ynpasieHue Ha PonJa, 3amnamana ot Gonga
Ha Yrpasurens Ha DoH/a, ¥ IO OTHOIICHHE HA KOMICHOHHTE 3a ITPOAax0a U OTKYIyBaHe, HAUNCIIIBaHH IIpe3 Meproia
Ha HEMIPEeKbCHATA AUCTPUOYITUS.

- TI0 OTHOIIECHHUE Ha MecTara 3a mpojaxoa:
B xoma Ha mppBHYHaTa aucTtpuOynus JamoBere Ha Ponnma ot cepus ,,A“ ca HanuyHM B MecTara 3a mpojaxoa,
MOCOYEHH B MpuiiokeHue 2.a, a Jlsmosere Ha DoHaa ot cepus ,,I* ca HanmnyHu B MecraTa 3a mpoaax0a, TOCOYEHH! B
npusioxenue 2.6.
Twit xato [smoBere Ha @oHAa ca Oe3HATMYHHU, IO BpeMe Ha HEMPEKhCHATOTO MM JUCTPHOyTHpaHE JOTOBOPHUTE 3a
TAXHATa IPOoJIak0a M MOKYTKa ce CKITF0YBAT CaMO C JIUIIA, KOUTO Ca CKIIIOYHIIN JIOTOBOD 3a YIpPaBJICHHE HAa CMETKa 3a
LIeHHH KHIKa ¢ [luctpubyTropa, AeicTBaml B paMKHTE HA CHOTBETHOTO AMCTPHOYTHpaHe, M ca MOCOYMIN B HETrO
UACHTU(DUKAIIMOHHUTE TAHHH Ha YIPABUTEIS HA CMETKATa CH M HOMepa Ha CMETKaTa 3a IICHHH KHIKA.

1.13 Ocnosna kamezopus axkmueu cnopeo 3aKoHo0amencmeomo, é koumo Poudvm moice 0a uneecmupa

(DOH,H 3a ICHHW KHHXKA.

1.14 T'apanuyus 3a kanumana unu O0X00HOCMMA, 3AWUMA HA KANUMANA UU O0XOOHOCHIMA, RPUTLOHCUMU KM
Donoa

Henpuoxumo.
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2. JIPYrA OCHOBHA HH®OPMAIIHA 34 DOHJA

TpaHcrpanu4Ho npejjiarane Ha nasapa: Cien nacnopTu3alyaTa U MoJIy4aBaHETO Ha pa3pelleHue 3a Mpejlarae
Ha ma3apa Ha PoHpa, [JsnoBete Ha oHma cTaBat TOCTHIHM U B UyxOnHa (B Apyra appkasa or EWII unm B Tpera
Iobprkasa). CriennamHUTe yCIOBUS 32 TPAHCTPAHUIHO MPEAIaraHe Ha [a3apa ca MOCOYEeHH B ChOTBETHUTE pa3/ieiy Ha
HactosawaTa [Tonutrka 3a ynpasnenue Ha QoHza.

3. CIHCHK HA HOPMATHBHHUTE AKTOBE OTHOCHO YIIPABJIEHHETO HA HHBECTHI[HOHHH ®OHJ[OBE,
HPEJUIATAHETO H PA3IIPOCTPAHEHHETO HA I/IOBE HA @OHJIA, KAKTO H HA 3AKOHHTE, YPEX/JAIIIH
OTHOILEHHATA MEK/Y @ OH/IA H HHBECTHTOPHUTE

®ounner, Yrnpasurenir Ha Donga, Jdenozutapsar, OCHOBHUAT TUCTPUOYTOp W BCHYKH APYTH JIMIA, [MOCOYECHU B
IIpocnexra u B Ilonutukara 3a ynpasneHue Ha DoHa KaTo ydacTBAIlM OPraHU3alUK, KaKTO U MPaBHUTE OTHOIICHUS
Mexay Tesu juna u Donpga unm Ynpasutens Ha DoHIa, ce NMOAYMHABAT HA YHrapCKOTO 3aKOHOAATENICTBO
(BKJTIOUMTENTHO Ha MPSKO NPUIOKUMHUTE 3aKOHOJATEIHN aKToBe Ha EBponelickus cbpio3).

[To-nomny ca 30poeHU CHIELUATHUTE Pa3nopea0H OTHOCHO YIPABICHHETO HAa MHBECTUIIMOHHHU (DOHIOBE, IIPEJIaraHeTo
U OUCTpUOYyLHATa Ha [OsaI0Be Ha (POHIOBE, KAaKTO M 3aKOHUTE, YPEKJAllWM OTHOIICHHATa MEXAy (oHma u
WHBECTUTOPHTE:

(a) YHpaBJ'IeHI/ICTO Ha HMHBCCTHIIMOHHUSA (bOH,Z[, ,I[eﬁHOCTTa Ha HWHBCCTHIIMOHHMUA (1)OH,Z[ u YHpaBI/ITeJ'ISIT Ha
HHBCCTUIIMOHHHA CI)OH,Z[, KAaKTO 1 ITIPABHUTC OTHOLICHUA MCKIAY (I)OH,I[a 1 MHBECTUTOPUTE CC MO AYNHABAT HA:

- 3axoH XVI ot 2014 r. 3a TpBCTOBETE 3a KOJIEKTUBHO MHBECTHPAHE U TEXHUTE YIPABUTEIH U 32 U3MEHEHHE Ha
HSKOU CBBbP3aHH ¢ PUHAHCHUTE 3aKOHH (,,3aKOH 32 KOJIEKTHBHOTO UHBECTHPaHe );

- [IpaButencTBeno nocranorieHue Ne 79/2014 (I11. 14.) OTHOCHO CTPYKTypHAaTa OpraHM3allus, KOHPIUKTA Ha
UHTEPECH, M3BBPIIBAHETO Ha JEMHOCTTAa M M3MCKBAHUATA 3a YIpaABICHHE HAa PHUCKAa 3a yIpaBUTEIUTE Ha
IMKUTILK;

- IIpasurencreHo nocranosienue Ne 78/2014 (III. 14.) OTHOCHO WHBECTHUIIMOHHATA W 3a€MHATa IIOJHUTHKA Ha
KOJIEKTUBHUTE HHBECTUIIMOHHU (DOHIOBE;

- 3akon CXX ot 2001 r. 3a kanuTanoBus mazap (,,3aK0H 32 KalTUTaJIOBHs Ha3ap*)

- 3axkon CXXXVIII ot 2007 r. 32 MHBECTUILIMOHHUTE NOCPEAHULN U JUIBPUTE Ha CTOKU U 3a HOpMaTHBHATa
ypenba Ha TSIXHaTa JeWHOCT (,,3aKOH 32 HHBECTUIIMOHHUTE TIOCPETHHUIIN );

- 3akoH LII oT 2018 r. 0OTHOCHO 1aHbKa BHPXY COLUAIIHOOCUTYPUTEIHUTE BHOCKH;

(b) [Ipennaranero u AUCTpUOYIUATA HA JSUIOBE HA MHBECTUIIMOHHU (POHIOBE MOJIEKAT Ha!

- 3axoH XVI ot 2014 r. 32 TpBCTOBETE 3a KOJIEKTUBHO MHBECTHPAHE U TEXHUTE YIPABUTEIH U 32 U3MEHEHHE Ha
HSIKOW CBBP3aHM C (PUHAHCHUTE 3aKOHH (,,3aKOH 32 KOJIEKTUBHOTO HHBECTHpaHE );

- 3akon CXX ot 2001 r. 3a kanuTanoBus nasap (,,3aKOH 32 KaUTAIOBHUS mMazap‘)

- 3axkon CXXXVIII ot 2007 r. 32 MHBECTUILIMOHHUTE NOCPEAHULN U JUIBPUTE Ha CTOKU U 3a HOpMaTHBHAaTa
ypenda Ha TSIXHaTa JEWHOCT (,,3aKOH 32 HHBECTUIIMOHHUTE TIOCPETHULIN ).

B JOMBJIHEHUE KbM T'OPETIOCOYECHUTE HOPMATUBHU JOKYMCHTHU C€ MpujiaraT ¥ BCUYKU APYTd HOPMATUBHU JOKYMCHTH,
KBbM KOUTO IMperparaT rop€rnoCoOYCHUTEC HOPMAaTUBHU JOKYMEHTH, KAKTO 1 HOPMAaTUBHU JOKYMEHTH HA ITO-HUCKU HUBA
B ﬁepapxmlTa Ha TIPABHUTC HW3TOYHUIIK, H3AAACHU CBITIACHO pPa3pCIICHUATA, BKIKOYCHHU B TOPEIIOCOYCHOTO
3aKOHOJATCJICTBO.

1o ce oTHAcs 10 MOCIETHOTO, Hali-3HAYMMUST HOPMATHBEH aKT, IPHIOXKHUM KBbM Ipe/JylaraHeTo M AUCTPUOYLHATa Ha
Js1oBe Ha (OH/OBE, € MmpaBuTencTBeHo nocraHosiaenue Ne 284/2001 (XII. 26.) oTHOCHO HaYMHA HA T€HEpHpaHEe U
NpEeXBBbPIIsIHE Ha OE3HAJIMYHU IEHHU KHI)KA U CHOTBETHUTE M3MCKBaHMS 3a 0E30IaCHOCT, KAKTO M OTHOCHO
OTKpPUBAHETO U YNPABIEHUETO HA CMETKH 3a LIEHHU KHMXa, [IEHTPAIHU CMETKH 3a [IEHHU KHU)Ka M CMETKU Ha KIIUEHTH.
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NuBectuunonnusat Goua u Ynpasutesar Ha QoHzaa ca noxa Haazopa Ha Magyar Nemzeti Bank, uuiito npaBeH cTaTyT,
3aJIbJDKCHUSL, POy PH, OpraHu3anys 1 GUHAHCOBO yrpasieHue ca ypenenu B 3akoH CXXXIX or 2013 r. 3a Magyar
Nemzeti Bank.

Upe3 mpaBuiaTa, MNPHIOKHMH 3a HAA30pHATA Takca, HajaraHa Ha WHBECTHLIHOHHHS (GOHA, AeiiHOCTTa Ha
MHBECTUIMOHHUS QOH ce moaunHsBa u Ha Hapen6a Ne 3/2023 r. na MNB (1. 19.) 3a HauwHa 1 yCIOBHATA Ha IIJTAIAHE
U M34YKCIISIBaHE HA HA/I30pHATA TaKCa.

OOumre pasmope0M OTHOCHO IICHHHWTE KHIDKA ca BKJIIOYEHH B 3akoH V or 2013 1. 3a rpakJaHCKHs KOJCKC
(,,['parkmancku Kogekc™).

OcBeH TOBa MPUIJIOKUMHUTE MIPAaBHU pa3n0pe,u61/1 BKJIIOYBAT CJICAHUS IMPABCH aKT Ha EBpOHeﬁCKHH CBIO3:

Wzmenenara JupextrBa 2009/65/EO na EBporneiickns napaament u Ha CoBerta ot 13 ronu 2009 r. (Aupexrusa V 3a
ITKUIILIK)

Pernament (EC) 2015/2365 na EBpornetickus napiaameHT 1 Ha ChBeTa oT 25 HoemBpH 2015 r. 0OTHOCHO IPO3pavHOCTTA
IIPU CIIENIKUTE 32 (PMHAHCHPAHE C LICHHU KHIKA U TP MMOBTOPHOTO M3IOJI3BaHe, U 3a n3MeHeHue Ha Pernament (EC)
Ne 648/2012;

Pernament (EC) 2019/2088 Ha EBponeiickus napaamerT u Ha ChBeta oT 27 HoeMBpH 2019 I. OTHOCHO OTIOBECTSABAHETO
Ha nH(opManus BbB Bpb3Ka C YCTOHYMBOCTTA B CEKTOpa Ha (PMHAHCOBHUTE YCIIYTH;

Pernament (EC) 2020/852 na EBpomneiickust napiameHT ¥ Ha CbBera ot 18 roHn 2020 r. 3a ch3JaBaHe Ha pamKa 3a
yJieCHsIBaHE Ha YCTOMYMBHTE MHBECTHLIUH U 3a u3MeHeHue Ha Pernament (EC) 2019/2088.

TekcThT HA TOPECIIOMCHATUTC PCTIIAMCHTH € JOCTBIICH U B CJICKTPOHCH BU Ha aApeC:
https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok

[IpnHUAT TEKCT HAa AEMCTBALOTO YHrapCKO 3aKOHOJATEJICTBO € JOCTBIIEH HA CIEIHUS ye6caI‘/'IT: Jogszabélykeresé
(Magyarorszag.hu)

4. OHNHCAHHE HA OCHOBHHTE ITPABHH ITOCJIEAHUIIH OT HHBECTHIIHATA, BKTIOYHTEJTHO HH®OPMAITHA 34
FOPUCIUKIUATA U IIPUIOKHMOTO IIPABO

ITpaBaTa Ha MHBECTUTOPUTE Ca pasriieflaHu oApoOHO B paszaen 10 ot IlonuTukaTa 3a ynpasineHue Ha DoHpa.

C npunobuBanero Ha J[smoBe Ha DoOHIAa HHBECTUTOPHT MPHUEMa, Y€ OTHOLICHHUATA Mex Ty DOHIa U MHBECTUTOpA Ce
MOJYMHABAT Ha pa3NopelOUTE HA YHrapCKOTO 3aKOHOAATEICTBO, a YPE3 YHTapCKOTO 3aKOHOJATENCTBO — M Ha
pasnopenduTe Ha MpaBHUTE aKTOBE Ha EBpomeiickus chi0o3, MPSIKO MPIIOKUMH B YHrapus. OTHOCHO OTHOIICHHATA
Mex 1y PoHIa U MHBECTUTOpPA M BCHYKM CIOPOBE, MPOU3TUYAIIM OT TAX, CTPAHUTE C€ MOJYMHSIBAT HA HAIJICKHUSI
YHTapcKH ChJl, KOWTO € KOMIIETEHTEH CBIJIACHO NpaBHiaTa 3a KOMIETEHTHOCT WM IOPUCAMKIMS, NEHCTBAIIM B
YHTapcKOTO 3aKOHOAATENCTBO.

[Mpu3HaBaHeTO M M3IBJIHCHHETO Ha ChACOHNTE PEIICHHS Ha YHIapCKUTE CBHIWIMINA Ce Ypexla OT JelCTBaIuTe
YHrapcKH pa3nopenon 1 NpHIoKUMHUTE TIpaBHU akToBe Ha EBpormeiickus cbro3; no-crnennanto ot Permament (EC) Ne
1215/2012 na Eporeiickust mapiameHT u Ha CobBeta oT 12 mekemBpu 2012 rommHa OTHOCHO KOMIETEHTHOCTTA,
IIPU3HABAHETO U M3IIBJIHEHUETO Ha ChACOHM PELICHHUS 10 TPAKIAHCKH M THPTOBCKH JIea.

I1. Uudopmanms 3a [AsaoBere Ha PoHaa (I0OTIAETHO 32 BCSIKA cepusi)

5. ISIN K01 HA /IAJTOBETE HA @ OH/A

®ongbpT emuTHpa ase cepun JsutoBe Ha @onna B 6e3nannuna ¢popma. Jstose Ha Ponna ¢ ISIN xox ot cepust ,, A%
HU0000702170. Jsanose na ®onza ¢ ISIN kox ot cepus ,,I“: HU0000732763.
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6. HOMUHAJIHA CTOMHOCT HA JISIJIOBETE HA ®OHJA

Homunanuara croitHocT Ha nsmosete Ha Donpa ot cepunt ,,A“ u ,,I“ € 0,01 marcku nonapa BCek.

7. BAJIYTA HA /IATTOBETE HA @OH/IA

jyTata Ha JsIoBeTe H HIa oT cepuu ,,A“ u ,, IIATCKH J0Jap.
Banyrara na oBeTe Ha DoHAA OT ce A“n ,I“ e marc oJia

8. HAYHH HA CB3ABAHE HA /IAJTOBETE HA @ OHJA, HHOOPMAI[HA, CBBP3AHA C EMHTHPAHETO H
IIPE/TVIATAHETO HA I1A34PA

Hauwnn Ha cp3maBane Ha J{snoBere Ha @oHna, eMuTHpanu ot QoHa: OE3HATNYHHU [IEHHU KHIDKA.
Besnanuunu yennu kuudica:

Cobriacuo ui. 5, an. 1, T. 29 ot 3akoHa 3a KalnuTaJOBUs Ma3ap U 3a LeJIUTe Ha JAPYTU IPaBHU pa3nopenOH, BbBEICHH C
Ppa3pCui€HUECTO MY, Oe3HAIMYHHUTE IICHHU KHMKA Ca CJICKTPOHHU MHCTPYMCHTH, KOUTO CHABPKAT IidjiaTa CbIICCTBCHA
nH(opManus 3a IIEHHUTE KHU)Ka U KOUTO C€ 3alMCBaT, IPeJaBaT U PEruCTPHUPAT 110 EIEKTPOHEH ITbT.

9. HAYHHU 34 JOKA3BAHE H PETHCTPHPAHE HA COFCTBEHOCTTA BBPXY /IAVIOBETE HA D OH/A

CeriacHo wieH 6:569, amures 7 oT ['pakmaHCKUS KOJEKC 3a MPEXBBPITHETO Ha OC3HANNYHA [IEHHH KHIXKA, IOTOBOP
WK IPYTO IPABHO OCHOBAHME 32 MPEXBBPISTHE CE N3UCKBA 3aIbDKaBaHE Ha 3apekIaHe Ha CMETKaTa 3a IICHHU KHIDKA
Ha MIPEXBBPIINTEI M 3alMCBaHEe Ha OC3HANMYHUTE IICHHH KHIDKA 10 CMETKaTa 3a IICHHU KHIDKA Ha HOBUS TUTYJLSP.
Cerimacao wi. 138, am. 1 or 3akoHa 3a KamUTaJOBHA Ma3ap MPEXBBPISTHETO Ha MPABOTO HA COOCTBEHOCT BBPXY
Oe3HATMYHY [ICHHU KHIKA CE M3BBPIIBA Upe3 NeOUTHpaHe U KpeIUTHPaHe Ha CMETKH 3a IEHHH KHIDKa. ChIITacHO WieH
6:570 ot I'paxkmaHckus KoJIEeKC IpaBaTa, IPeACTaBIIBAHN OT IIEHHUTE KHIDKA, IPEMHHABAT BEPXY HOBHS MPUTEKATEI
Ha IICHHUTE KHIKA TIPU TMPEXBBPISHETO UM, HE3aBUCUMO OT TOBA Il MPEXBBPIMUTEIAT € UMal TE€3H MpaBa, Uu HE.

CeoritacHO wieH 6:566, anuHest 6 ot ['paxkaaHckus koJieke U wieH 138, anurest 2 oT 3akoHa 3a KanuTaloBUA Ma3ap, ako
HC C€ TOKaXXE MPOTHUBHOTO, MPUTECKATEIIAT HA 6C3HaHI/I‘IHI/I IICHHU KHHMKA C€ CMsATa 3a TUTYJISIP Ha CMCTKaTa 3a HCHHU
KHHWXKa, 10 KOATO Ca peruCTpupanu 6e3HaHI/I‘IHI/ITe LOCHHU KHUXA. W3Bneuenuero ot CME€TKara, u31aJ;ICHO OT TUTYJIAPs
Ha CMETKaTa 3a IEHHU KHHUXa, I0Ka3Ba COOCTBEHOCTTA HAa OE3HAIMYHKTE [IEHHU KHIKA HAa TPETHU JIUIA KbM JaTara Ha
u3BJIeUYEeHHETO. V3BIIeUeHHsATa OT CMETKUTE HE MPEJCTABIISABAT IIEHHU KHI)KA; TE HE MOTaT Ja ObJaT NPEeXBbPISIHUA U
He Morar Jia ObJ]aT OTKYITYBaHH Ype3 MOTBbPIKIACHUE.

I[FIJ'IOBGTG Ha CDOH,I[EI ca AeMarepuajanM3rupanu, T.€. TC CC U3aaBatT Mmoa q)opMaTa Ha KOMIIIOTBPHU 3HAIU, ITOPAAU KOCTO
HC MoOrar Jaa 6’B,I[aT OTIic4aTaHu.

10. IIPABA HA HHBECTHTOPHTE, BKTFOYEHH B /I/TIOBETE HA D OH/IA

ITo oTHOMIEHNE HaA TPETUPAHETO ynpaBI/ITeHHT Ha CDOH)Ia HE TO0IyCKa JUCKPUMHHAIIUA MEKITY HHBECTUTOPUTE, BCCKU
WHBECTUTOP TOJIy4aBa eIHAKBO CITPABEIIUBO TPETHPAHE.

Jsanosere Ha Donma ot cepuunte ,,A“ u ,,I“ He ce pa3nmuuaBaT 1Mo OTHOIICHWE Ha TpaBaTa, CBbp3aHu ¢ JlsmoBeTe HA
®doHJa, HO ABETE CEPUU CE PA3IMUYaBaT [0 OTHOIIICHHE Ha 00XBaTa Ha JIMIaTa, KOUTO HMAT MPaBo J1a TH 3aKyTIST B X044
Ha IIbpBUYHATA )II/ICTpI/I6yHI/I${, KAaKTO U 110 OTHOIICHHWEC HA TAKCUTC U KOMHUCHOHHUTEC, KOUTO CC HAYUCIIABAT, U Mectara
3a mpojaxoa.

IIputexarenst Ha JlsioBe Ha PoHZla UMa NTPABO

e 1a maBa HapexnaaHe Ha J[uctpmOyTtopa 3a oTKymyBaHe Ha Herosute [[smoBe Ha DoHma mo HeTHarta
CTOHHOCT Ha akTHBHTE 3a /{1, ompemeneHa 3a KOHKpETHaTa cepus, HaMaJeHa ¢ KOMHCHOHATa 3a
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OTKyIlyBaHeTO, B JleHs 3a THpProBus, [0 BpeMe Ha YacOBETE 3a THProBHs B HiKoe OoT Mecrara 3a
npoaaxoa;

e 5a Opxe HHPOPMHpPAH 32 KOMHUCHOHATA 32 OTKYIyBaHe/0OpaTHA MpoAakda mpeH 3aKyIryBaHe/00paTHO
H3KyITyBaHE Ha JsuioBeTe Ha PoHa;

e  [Ipu ITbpPBOHAYANHA MOKYyIKa Ha [IsmmoBe Ha PoHza na nomyyu 6e3miatHo MHPOpMannoHHOTO H3BECTHE
Ha @onpa (IIpocnekr), [lonutrkaTa 3a ynpasnenue Ha Porna u OCHOBHUSA HHPOPMALMOHEH JOKYMEHT,
KaKTO W TMPH HMOMCKBAHE Ja IOJy4H O€3IUIaTHO Hal-aKTyaTHWTE TOJUIIHH M IIECTMECEYHH OTYETH Ha
donpa;

e Ja mojy4u Oe3IUIaTHO NpH MOMCKBaHE, M0 BpeMe Ha HENpeKbCHATaTa JUCTPUOYLMS Ha JSUIOBETE Ha
®onpna, OcHoBHUS HpOpMaloHeH nokyMeHT Ha Donpa, [Ipocnexra, [lonnTukara 3a ynpasieHue Ha
®onga, TOMUIIHATE U IIECTMECEYHUTE OTYETH U Haif-aKTyaJHUs OTYET 3a noptdeiina, KakTo U qa 0bae
nHdopMHpaH MO BpeMe Ha YCTHHTE W CJICKTPOHHHMTE HpOJaKOW 3a MecraTa, KbAETO ca HaJWMYHU
N30pOCHNUTE TOKYMEHTH;

e  1a IpexXBBPIH, B KauecTBOTO ci Ha CobcTBeHHK Ha [stoBe Ha DoHAa ot cepus ,,1°, Isamose Ha PoHma
Ha JIpyT WHBECTUTOP OT Kareropusra ,,[IpodecrnoHamIHi HHBECTUTOPH ;

e  Ja MOJNYYH JsUT OT MOJUISKAINUS Ha paslpeneneHne coocTBeH kanmutan Ha PoHna, ako QoHIbT ObIe
IpeKpaTeH, cbriacHo paszaen 50 ot [TonurnkaTa 3a ynpasnenne Ha QoHna;

e  1ace 3amo3Hae ¢ OM3HecC IpaBwiaTa Ha Ypasurens Ha Qonna n Ha JJuctpubdyropa;

e Ja MMa JOCTBHII O pEOBHATAa M M3BbHPEOHATa MH(OPMALS, TOCOYCHA B 3aKOHA 3a KOJEKTHBHOTO
WHBECTHpaHe, Ha MecTara 3a IyOJIMKyBaHe, onpeeseHn B [IpocrekTa, 1 B Mecrara 3a npoJiaxoa.

e  Ja BUIM JOKJIaJa 3a peKpaTtsiBaHe cliell npekparsBaHeTo Ha DoHua;

e  Jla ynpaKHsBa BCUYKH JPYTH NpaBa, ONpenesieH: OT 3akoHa 1 B [lonutukara 3a ynpasienue Ha @onpa.

III. UuBecTHIMOHHA MOJUTHKA U 11eJu Ha PoHpa

11. ONHCAHHE HA HHBECTHI[HOHHATA IJEJI H CHELTHATH3ALHA HA ®OH/IA, BK/TIOYHTE/THO ®HHAHCOBHTE MY
LETH

Lenta na ®onaa e na mpejara rbBKaBH WHBECTUIIMOHHU MPOAYKTU 32 MHBECTHTOPH ChC CPEACTBA, HAIMYHH 32
nepuoj oT nmoHe 12 mecena. Ynpasutenst Ha DoHa HHTETPUPA PHCKOBETE 32 YCTOMYHMBOCTTA U TAXHOTO YIPaBICHUE
B MPOIIECUTE HA B3eMaHe Ha penieHus BbB PoHa; choTBeTHO DOHIBT € B ChOTBETCTBHE € WiieH 6 oT PermamenTa 3a
OTIOBECTSBaHE Ha MHPOPMAIUS BB Bpb3Ka ¢ ycroianBocTTa (ONY) B cekTopa Ha MHAHCOBUTE YCITYTH.

@oHABT HAMA 32 [IeJT 1a HAChpUYaBa SKOJOTMYHUTE /MM COITUATHHI XapaKTePUCTUKH (He Momaaa B 00XBara Ha WieH 8,
amuHest 1 ot PermamenTa 3a OMY) wim na ocurypsiBa yCTOWYMBH WHBECTHUIMH (HE IMOMaga B oOxBaTa Ha WieH 9,
nmaparpadu 1, 2 u 3 ot PermamenTa 3a OYI).

12. HHBECTHIJHOHHA CTPATETHA, HHBECTHIIHOHHH TEXHHKH 3A H3ITbJIHEHHE HA IJEJTUTE HA ®OH/IA

3a pa nocturHe nenta Ha onja, YnpasutensT Ha DoHma MHBECTHpA MO-TOJsIMATa 4acT OT akTuBUTE Ha PoHpa B
0aHKOBH JICTIO3UTH U ABPKABHU LIEHHH KHIKA, & B ONPEJICIICHH CIIy4au — B KOPIIOPATUBHU OOJIMTal[K U LIEHHN KHHXa
3a KOJIEKTHBHO MHBECTUPAHE, EMUTUPAHH OT JIPYTM MHBECTHLUHOHHU (oHIoBe. YnpaBurensit Ha DoHa MOXKe ChIIO
Taka Jia U3BBPIIBA CACTKHU C JIEPUBATH, 32 J1a HAMAJIH JIUXBEHUS PHUCK U JIa ONTHMHU3HPA BaTyTHHUS PHUCK.

Pedepenren nnnexc: 80% ICE BofaML 0-1Y US Treasury (GOQA) + 20% ICE BofaML 1-3Y US Treasury (G102)
KomnonentuTe Ha pedepeHTHHS MHIACKC ca BKIIOYEHH B IMyONWUYHHUS perucThp, monabpkaH or EOLIKII, kakro e
nocoyeHo B wieH 36 ot Permament (EC) 2016/1011 na EBpomneiickus napiameHT 1 Ha CbBeTa OTHOCHO MHAEKCHUTE,
W3M0JI3BaHU 32 U3MEPBaHE Ha pe3ysITaTuTe Ha MHBECTUIIMOHHUTE (DOHIIOBE, U 32 n3MeHeHue Ha aupekTisr 2008/48/EO
u 2014/17/EC u na Permament (EC) Ne 596/2014.

@®onasT nHBecTUpa oHE 80% B aKTUBU, EMUTHPAHU U ThPIyBaHU U3BbH YHIrapusl.
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13. KATErOPHH AKTHBH, B KOHTO ®OHABT E OTOPH3HPAH JIA HHBECTHPA, C I0COYBAHE JJATH ®OHABT E
OTOPH3HPAH JIA H3BBPIIBA CAEJIKH C ®HHAHCOBH JEPHBATHBHH HHCTPYMEHTH

Hwvpoicasnu yennu KHudICa u YyeHHu KHUICA, 2apanmupany om ovpoicasama

JIbp>kaBHNTE IIEHHU KHIDKA Ca IBJITOBH LIEHHN KHMKA, EMUTHpaHU oT EBpomeiickus cbio3, Ibp)kaBa — WICHKA Ha
EBporneiickusi cpi03, BKIIOYUTETHO HEHHA JbpkaBHA MHCTUTYNNS, areHIUS WIN APYKECTBO ChC CIICIHAIHA [T — B
cirydail Ha (eZiepaHy Ibp)KaBH WICHKH, WieH Ha Denepanusara, Ipy>KECTBO ChC CIICIMAIIHA €T 33 HAKOJIKO AbPXKABU
WICHKH, MEXIyHapoJHa (MHAHCOBA HHCTUTYLIUS, Ch3/la/icHa OT ABE MIIH MOBEYE IbP)KAaBU WICHKH, KOATO MMa 3a LeJl
Ja MoOmIM3Kpa GUHAHCHpPAHE U [ja IpefocTaBs (PMHAHCOBA ITOMOII B 110132 HA CBOUTE WICHOBE, KOUTO W3ITUTBAT WIN
ca 3aCTpalleHd OT CepHo3HH (PMHAHCOBH NpoOiieMH, WK oT EBpomneiickaTta WHBeCTHIIMOHHA OaHKa.

Bankosu denosumu (bezcpounu denozumu uiu cCpodHu 0eno3umu)

C men ocurypsiBaHe Ha JIMKBUAHOCTTA HAa DoHA WK B ciiydaute, kKorato GOHABT HE € B ChCTOSIHUE Ja MHBECTUPA
MPABHJIHO HEYCBOEHHs CH KallUTAl B IIEHHM KHIKa, YrpaButeisT Ha DoHma MMa MpaBo Ja Jerno3upa HEyCBOCHHUS
karurtan Ha DoHa B KPEIUTHH HHCTUTYIMH 10 (hopMmarta Ha GE3CPOYHHU JEMO3UTH WIH JEHO3UTH, KOUTO MOTaT Jia
OBJIaT U3IUIATCHH CIIE IPEAN3BECTHE, TIPH YCIIOBHE Ue CEAANNIIETO Ha KPSIUTHATA HHCTUTYIIHSA € B IbpKaBa — WICHKA
Ha EBpOMENCKHS CBIO3, WM aKO CEANUINETO Ha KPeJUTHATA MHCTUTYIHUS HE € B AbpP)KaBa WICHKA, TS MOIJIEKH Ha
NpYACHIHATHY MPaBHia, KOUTO 10 MHEHHE Ha Haa3opHUs opraH ca eKBHBAICHTHU Ha pasnopenduTe, MPEIBHICHH B
3aKoHOaTEICTBOTO Ha ChIo3a.

Coenku 3a punancupane ¢ yeHHu KHUXCA

Coenxu 3a 0bpamuo usKynysame u 00pamuu peno cOeixku

Caenka 3a 00paTHO M3KyIlyBaHe M 00OpaTHa Pero ClIeJika 03HauaBa BCAKO CIOpa3yMeHHe 3a IPEXBbPIISTHE Ha
LEHHH KHIDKA WM TapaHTHPaHH NpaBa, CBbP3aHH C IPAaBOTO HA COOCTBEHOCT BHPXY LIEHHU KHHXKa, KOraTo
rapaHiysiTa € u3JajieHa OT Npu3Harta 6opca, KOsITo IbpIKU NpaBaTa BbpXy LIEHHUTE KHIUKA, K CIOPa3yMEHHETO
He MO03BOJIsIBA Ha NpoJaBavya Jia NPEXBBPJIM WIM J1a 3aJI0KM JajieHa IIeHHa KHWIa Ha TOBeYe OT eIuH
KOHTpareHT eIHOBPEMEHHO, M CHIbp)Ka CHII0 Taka aHTAXKUMEHT Ha TpoJaBada a M3KymH oOpaTHO M
aHTQ)XMMEHT Ha KyIlyBada Ja Mpenpojaie NaACHNUTE IICHHNW KHWKAa — WM IIeHHU KHIKa OT CHIINS BUI,
3aMecTBaIlli JaJIcHUTE IICHHU KHIKAa — Ha OIpelelicHa IIcHa Ha OBbJelia 1aTta, Ompe/esieHa WA KOATO e
0bIe ompezenicHa OT MPEXBBPINTEINS. TakaBa cIeika ce CMsATa 3a CIIOpa3yMEHHE 3a 00paTHO U3KYIyBaHE 3a
JIMIIETO, KOETO MPo/aBa IICHHNUTE KHIDKA, ¥ 32 00paTHA perno CAeiKa 3a JIUIETO, KOeTO TH KyIyBa.

Coenxa 3a noxynka ¢ ycnosgue 3a nociedsawa npooaxcoa u coeika 3a npooasicoa ¢ yciogue 3a nocieos8auo
06pammno usKynyeame

Crenka 3a IOKyTIKa C yCJIOBHUE 3a IOcJie[Balla Npo/iax0a nim cenka 3a npoaaxoba ¢ ycioBHe 3a mocieBaiio
00paTHO M3KYIyBaHE O3HAYaBa CIENIKA, P KOSITO KOHTPAreHT KyIyBa WM MPOJaBa IICHHUA KHIXKA, CTOKH,
WJIY TapaHTUPaHH TIpaBa ChC CHIIOTO OIMCAHUE 3a OIpEe/esIeHa [ieHa Ha ObJielia 1aTa; Ta3u CAeNKa € clelKa
3a MOKyIKa C YCJIOBME 3a IOCie[Bala Mpojaxoa 3a KOHTpareHTa, KOWTO KyIyBa IEHHHTE KHIKA WA
rapaHTHpaHUTe MpaBa, W CJAENKa 3a Mpojax0da C yCIOBHE 3a IOCIEIBAII0 OOpaTHO H3KYIyBaHe 3a
KOHTpAareHTa, KOMTo I'u MpojaBa.

Hpedocmagﬂﬁe 6 3deM Ha YEeHHU KHUJca U nojaydaedane 6 3aem Ha YeHHU KRUaca

CZ[GJ'IKa, IpA KOATO KOHTPAreHTHT INPEXBHPJIA LHCHHU KHUXXA Ha 3acMONOyHaTesl CpeIly 3aAbJIKCHUCTO
3a€MOIIOJIYYaATCIIAT Ja BbPHC €KBUBAJICHTHU LHCHHU KHHYKA ITPU MOMCKBAHE UJIK Ha JaACHaA 61);:[e1ua Jara; 3a
KOHTparcHra, KOHTO MPEXBHPJIA ICHHUTE KHHXKA, CACJIKaTa € CACIKa 3a NPEAOCTaBsIHEC B 3a€M Ha LCHHU
KHHWKa, a 324 KOHTparcHra, KOUTO ToJIydyaBa ICHHUTEC KHHKA, TOBA € CACJIKA 3a MOoJIy4yaBaHEC B 3a€M Ha IICHHU
KHHWXAa.

Hnomeunu obaueayuu u opyeu obesnevenu ooaueayuu

B nmombiiHeHME KM YHTapCKUTE UIIOTCYHU OOJIUTAIMH, EMUTHPAHU MyOJIUYHO B CHOTBETCTBHE ChC 3aKoH XXX OT
1997 r. 3a unore4yHuTe OAaHKU M HWIOTeYHHTE oOiuranuu, QOHIBT MOXKE Ja 3aKyllyBa M HMIIOTCYHU OOJHTAIlWH,
EMUTHPAHU MyOJIUYHO OT Uy>KISCTPAHHU HIIOTCIYHH OAHKH.

Jlpyeu 0vieoeu yennu KHUdICA, UHCMPYMEHmMU HA YUHAHCO8USL NA3AD

OOnuranuy, WHCTPYMEHTH Ha MapUYHWS Na3ap, €MHTHPaHW OT IPYrHM OpraHM3aluy (Hamp. UKOHOMHYECKH
OTIepaTopH, KPEIUTHH HHCTUTYIIUH, OOIIIMHN U APYTH HHCTUTYIINH) U CIope]] Bszt. AbN1roBY IEHHY KHIKA, Pa3IHIHA
OT IbP)KaBHU IIEHHU KHIDKA 10 CMHCHIIA Ha pa3aen 4, T. 2, MOATOYKA 2a, EMUTHPAHU WIIM TapaHTUPAHU OT IbpKaBa
— wieHka Ha OpraHu3anmara 3a UKOHOMHYECKO ChTpyaHHYecTBO M pazutue (OMCP), pasnnunHa OT gppkaBa —
4jieHka Ha EBpornelickus chio3, WK OT IeHTpasiHaTa OaHKa Ha TakaBa AbpkaBa — wieHka Ha OWCP.
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UEHHM KHUJCA 3a KOJIEKMUBHO UHBecmupane
DoHABT UMA IpaBo Ja BKIIFOYBA B nopT(beI‘/’ma CH J4JI0BC Ha (1)OHZ[OB€ U ApYTU KOJICKTUBHU IICHHU KHHWKA IIPH CIIa3BaHEC
Ha OTpaHUYCHUATA, IIPUIIOKUMHA KbM HETOBaTa MHBECTULIMOHHA ITIOJIMTHKA.

Axyuu
AKIUUTE ca IeHHHU KHIKA, TPEACTaBIIABAIIN WICHCKH IPaBa U JSJI0BE OT COOCTBEHOCTTA B aKIIMOHEPHO APYKECTBO.

Hucmpymenmu 6 uysicoecmpanna eanyma
VYnpasutenat Ha @oHa MoXe 1a MHBECTHpa akTHUBUTE HAa DOHAA B MHCTPYMEHTH, I€HOMUHHPAHU B 4y>KJECTPaHHU
BaJIyTH, BATyTHH JIBOMKH WIN JIEPUBATH 332 TAKWBA HHCTPYMEHTH.

Hepueamuenu uncmpymenmu

JloroBop 3a IepuBaT € CleNIKa, YUATO CTOWHOCT 3aBUCH OT CTOMHOCTTA Ha 0a30BHS MHBECTHLHOHEH MHCTPYMEHT,
Yy)KJeCTpaHHa BaJIyTa WM pedepeHTeH Kypc MM UHIEKC Ha MapuyHMs M KalUTaJIOBHs 1aszap (0a30B HHCTPYMEHT),
KOWTO MOXeE J1a C€ ThpryBa.

OOxBaT Ha JIOIYCTUMUTE IePUBATUBHA HHCTPYMEHTH:

JepuBaTHBHN (UHAHCOBM HWHCTPYMEHTH, TBPIYBaHM HA pETYIMPAaHH Ma3apH, BKIIOYNUTEIHO EKBUBAJICHTHU
WHCTPYMEHTH C MapUuCH CETHIMEHT W HEeCTaHOapTH3WPAaHU JEPUBATUBHHU (PUHAHCOBH WHCTPYMEHTH, THPIYBaHH
N3BBHOOPCOBO (ZOTOBOPH 332 U3BBHOOPCOBHU JICPUBATH), TIPH YCIOBHE U€:

a) 6a30BM MHCTPYMEHTH Ha TaKuWBa JIOTOBOPU 3a H3BBHOOPCOBM JEpUBATH ca AOMYCTUMHM HHCTPYMEHTH WIN
(DMHAHCOBH WHJIEKCH, JINXBEHH IPOLICHTH, 0OMEHHH KypCOBE HJIM BITYTH, B KOUTO DOHIBT MMa MPaBO Jla UHBECTHPA
B CHOTBETCTBHE C MHBECTUI[HOHHHUTE CH 1€, onpeaeneHy B [lonuTukaTa 3a ynpasineHue Ha PoHpa;

6) KOHTpareHTUTE II0 TAaKWBa JOTOBOPU 3a HW3BBHOOPCOBM JEpPHBATH Ca WHCTUTYLMH, KOUTO NOAJIEkKAT Ha
NpyIeHIUAJICH Haa30p U ca Kiacu(UIUpaHu B KATeropuuTe, paspenieHu ot HajasopHus opras, u

6) OCUTYpEHa € HaJe)KIHA U TPOBEpHMa €XEJHEBHA OLCHKA HA Te3W W3BBHOOPCOBH JICPUBATH M 110 MHHUIMATHBA Ha
®onga moroBopuTe Morar fa ObIaT Bb3HATrPaJeHH, IPOAAJICHH, JIUKBUIUPAHH WIH MPUKIIOYCHN YPE3 ONeparys 1o
IIPHUXBAIaHe MO BCAKO BpEMeE IO TAXHATA CIPaBeIINBa Ma3apHa CTOMHOCT.

@DoHIBT MOKE CBIIO TakKa Ja CKIIIOYBA JIOTOBOPH 3a Cyal 3a 00IIa JOXOJHOCT, T.€. CAEIKH, P KOUTO KOHTPAreHT
MIPEXBBPIIS Ha APYT KOHTPAreHT OOIIHs (PUHAHCOB pe3yiTaT OT pe)epeHTCH NacuB, BKIFOUNTEIHO MPUXOIH OT JINXBU
U TAKCH, KalMTaJOBH MeYanOu U 3aryOu MM KPEeIUTHH 3aryOu.

14. HAH-rOJAM H HAH-MAJTBK )T HA CIIELTH®HYHU AKTHBH, PASPEIIIEHH B TAJEH ITOPT®EHT, HITH
IIPEJVIOZKEH /AT OT TAX

ITo oTHOmIEHWE Ha Hali-royeMHs M Hali-MaJIKusl 71 HA KOHKPETHHM eJeMeHTH oT noptdeitna @oHabT npuiiara
OTPAaHMYEHUATA, BKIIOYEHH B CHOTBETHHUTEC 3aKOHOAATEIHM pasnopendu; mo-creruanHo [IpaBuTencTBeHO
nocranoenenue Ne 78/2014 (l11. 14.) — Toit He mpuara OrpaHUYEHHUs, KOMTO Ca MO-CTPOTH B CpaBHEHHE C TsX. To3n
paszen uMa 3a Iell Ja NpeJCTaBH MPEIBUACHUTE LEIEBH JSI0BE, P KOUTO HAMA OTPAHUYEHUE M KOUTO CE€ OYaKBaT
10 BpEMe Ha M3IBIHEHUETO Ha HHBECTUIIMOHHATA CTPATEr sl M €XKEeJHEBHOTO (YHKIMOHHpaHe Ha DoHa.

Lenesu asiioBe, kouTo @OHABT IVIAHUPA A2 NPUJIOKH KATO HPOLEHT Ilnannpan Ilnannpan

0T 001ATA CTOHHOCT HA AKTHBHUTE MHHHUMYM MaKCUMYM
HHBeCTHIIMOHHM MHCTPYMEHTH

e CpouHH JICTIO3UTH | 0% | 40%
VHBeCTULIMH B MFHCTPYMEHTH OT OOJIMTALMOHEH THIT

e JIbpxaBHM LICHHH KHM)KA M LICHHU KHW)KA, TApaHTHPAHHU OT Jbp)KaBara 0% 100%

e Hnoteunu obnuranyu ¥ apyru ode3nedeHu o0nuramm 0% 40%

e Jlpyru IBIroBH LICHHU KHUXKA, MHCTPYMEHTH Ha MAapUYHHMS masap 0% 60%
Axnun

e AkuMH, KOUTO Ce THPIYBaT Ha peryiupaH masap/donmosa dopca* 0% 20%
LleHHM KHM)KA 33 KOJICKTHBHO WHBECTHPAHE

e |leHHM KHUKA 32 KOJEKTUBHO MHBECTUPAHE 0% | 50%
Jpyra undopmarms
JepuBatu (nepuBaty, JOMYCHATH JIO THPrOBHs Ha peryiaupaH nasap/¢onmosa 6opca, 1 H3BbHOOPCOBH ICPUBATH)

e  Dopybspay, ONLIUK U CyaIloBe | 0% | 100%

*‘DOHILLT MOXKE Aa AbPIKU KATUTAJIOBH MMO3UIIUN U TIO3UIHUHU B KAlTUTAJIOBU AC€PHUBATH CaAMO KAaTO XC/’KUPAHU MMO3UTIUH.
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15. OHnHCAHHE HA BCHYKH OTPAHUYEHHUS HA HHBECTHI[HOHHATA ITOJIHTHKA H ITOCOYBAHE HA BCAKAKBH
TEXHHKH U HHCTPYMEHTH HJIH IIPABOMOILHUA 34 3SAEMAHE, KOUTO MOT'AT /IA BB/IAT U3I10/I3BAHH IIPH
VIIPABJIEHHETO HA @OH/IA, BK/IFOYHTEITHO CIIOPA3YMEHHA 34 H3IT0/I3BAHE, OTPAHUYABAHE, IOBTOPHO
HU3IIOJI3BAHE HA 'APAHIIHH H AKTHBH U MAKCUMAJIHOTO HUBO HA JINBBbPH/IK, KOETO MOJKE /IA CE
HU3II0JI3BA

Yupasutenat Ha PoHIA MOXKE [1a CKIIIOYBA JOTOBOPH OT MMeTo Ha DoHIa 32 BE3MOKHHA KOMIIOHEHTH Ha mopTdeiina
caMo aKo T HE HapyIIaBaT OTPaHWICHUITA, H30POCHH TT0-10Ty.

Cna3BaHeTO Ha WHBECTHLMOHHMTE IIPaBWJIA, ONPEEICHN HO-A0My, TpsiOBa 1a OB/ MOCTUTHATO KbM MOMEHTa Ha
MHBECTHLMOHHOTO PEIICHHE, C OTJIe]] Ha IIa3apHaTa CTOWHOCT Ha pa3JIMyHUTE KOMIIOHEHTH Ha nopTdeiiia KbM 1aTata
Ha c/IeNKaTa cupsiMo coOcTBeHust Kanurtan Ha DoHIa KbM Ta3H JaTa.

HHBeCTHIIMOHHU OTPAHMYEHHUS 110 OTHOILIEHHE HA aKTUBHTE HA DoHaA:

CoriacHo wieHoBe 8 — 11 ot [IpaButenctBeHo noctanoieHue Ne 78/2014 0THOCHO MpaBHiIaTa 32 HHBECTHPAHE
Y 3aeMaHe Ha CPEJICTBA OT APY’KECTBA 33 KOJIEKTHBHO HHBECTHUPAHE!

1) AxtuBure Ha [TIKUIILIK =He TpsOBa na HagBHUIIABAT
a) 10% oT akTUBHTE My MOTaT Ja ObJaT MHBECTHUPAHU B MPEXBBPIMMH IICHHU KHIKA WA HHCTPYMEHTH Ha
MApUYHUSA T1a3ap, EMUTHPAHH OT €WH U CHIIl eMHUTEHT,
0) 20% B IEMO3UTH HA ChIATa KPSOUTHA HHCTUTYIIHS.

2) PuckoBata excriozuiust Ha [IKMUITIK kbM KOHTpareHT 1o A0roBop 3a U3BbHOOPCOBH JEPHBATH HE MOXKE 2
HaJBUIaBa 5% OT aKkTHBHTE MY WM aKO KOHTPareHThT MO JIOTOBOPA € KpPEeIUTHAa HMHCTUTYLHS CHIVIACHO
ompeneneHueTo B wieH 2, maparpad 1, 6yksa e) ot IlpaButenctBeHo moctaHoBienune Ne 78/2014 — 10% ot
AKTHBUTE MY.

3) O6mara cTOWHOCT Ha MPEXBBPIMMHATE [IECHHU KHIDKA M MHCTPYMEHTHTE Ha MAapUYHHA Ma3ap Ha CMHUTCHTH, B
kouto croiHocTTa Ha uHBecTuuMuTe Ha IIKMIILIK Hagxebpns 5% ot akruBure Ha IIKUIILIK, He moxe na
Haasumasa 40% ot akruBure Ha I[IKUIILIK. ToBa He ce oTHacs 3a NEMO3UTH B KPEAUTHU HHCTUTYLUH,
TIOJUTEKATN Ha TPYACHIUANCH HAA30p, WU 3a CACIKH C M3BHHOOPCOBU NIEPUBATH C KPEIUTHH HHCTHTYIIHH,
MOJJIeXKaly Ha MpYAEeHIHAIEH HaaA30p.

4) HezaBucumo OT criequ()MYHUTE OTPaHUYCHUsI 32 eMUTEHTH, IOCO4YeHH B maparpad 1, odmiara ekcro3uius Ha
I[NKUIILK xbM JafeHa WHCTUTYLIHMSA, TPOU3THYAINA OT WHBECTHLMH B TNPEXBBPIMMHU IIEHHH KHIDKA WIIH
WHCTPYMEHTH Ha TAPUYHHUS 11a3ap, EMUTHPAHU OT Ta3W UHCTUTYIIHS, IETIO3UTH B Ta3W HHCTUTYIIMS U IOTOBOPH 32
M3BHHOOPCOBH JIEPUBATH C Ta3U MHCTUTYIHUS, HE MOXke Ja HajBuiasa 20% ot aktuBute Ha [TKUTILIK.

5) Orpanunyenue ot 35% Moxxe 1a Obje MPUIOKEHO KbM OrpaHHYCHHETO, ITOCOUEHO B maparpad 1, Oyksa a),
KOTaT0 €MUTEHTHT WIM TapaHThT Ha NPEXBBPJIMMH [EHHUW KHIDKA WIA WHCTPYMEHTH HAa MApUUYHHS Ma3ap e
JIbpIKaBa YICHKa, MECTEH OpTraH Ha bpKaBa YICHKa, TPETa IbpKaBa WK IyOIHYHa MEXKIyHapoAHA OpraHu3aIus,
B KOSITO WICHYBAT €Ha WK noBeue abpxkaBu oT EWII. Te3u 1leHHH KHM)KA U MHCTPYMEHTH Ha MAPUYHUS T1a3ap
HE ce B3eMarT MPEeBHU/ 3a IeTTUTE Ha MMpHUiIaraHeTo Ha orpaHmdeHunero ot 40%, mocoveHo B maparpad 3.

6) 3a MnoTeYHNUTE OOJIUTalIMU, EMUTUPAHH OT MIIOTEYHH KPEIUTHH HHCTUTYLIUH ChC CEAAIMIIE B Y Hrapusi, MOXKe
Jla ce mpuiiara orpaHuuenue ot 25%, 3a pasyimka OT OrpaHH4EHHETO, II0coueHo B naparpad 1, Oyksa a), KakTo u
3a obnmuranuuTe, eMuTUpaHu npean 8§ ronu 2022 r. oT KpeIuTHAa HHCTUTYLHA, yCTaHOBEHa B AbpkaBa ot EUII u
MOJJIekKAIA Ha ClIeIUaleH MyOIrdeH Haa30p 110 3aKOH C LieJl 3alllMTa HA MHTEPECUTEe Ha OOJIUralHOHEepPHTE, IIPH
YCIIOBUE Y€ MOCNIEAHATA € 33/IbJDKEHA [0 3aKOH J1a MHBECTHPA MOCTHIUICHHUATA OT EMUTHPAHETO Ha OOJIUTal[HTE
B TAKUBA aKTHBH, KOUTO Ca B ChCTOSHHE J]a YAOBIETBOPST B3EMAHUITa, CBbP3aHH C OOJIMTAIIMUTE, [0 BCIKO BpEMe
Ipe3 cpoKa Ha O0JMrauuTe U KOUTO TPsiOBa ja O'bIaT M3IIOJI3BAHH HA ITHPBO MSICTO 3a M3ILIallaHe Ha TIaBHULATA
W IUIallaHe Ha Ha4YUCJICHUTE JIMXBM B Cllydail Ha JIMKBHJAIWS HAa €MHTEHTA, WIM B Cllydail Ha OOJIMIranuw,
oboxBanartu ot JupextuBa (EC) 2019/65/EO na EBpomnelickus mapiaament n Ha CbBera or 20 pexkeMBpH
2019 rommHa OTHOCHO €MHTHpaHETO Ha 00E3IeYeHH OONHranuy W IyOJIMYHHS Ha/J30p BBPXY OO€3NeueHHTe
obOnuranuu U 3a u3MeHenne Ha aupektuBu 2009/65/EO u 2014/59/EC, oT akTHBHTE, KOUTO ca AOMYCTHMH 3a
eMHTHpaHe Ha 00e3neyeHn O0IUranyy U ce CYUTAT 3a 00e3MeYeHN 00IUralyy ChIiacHO 3aKOHO/IATEICTBOTO Ha
nepxaBata ot EUII, tparcriornpamnia Jupexktusa (EC) 2019/2162 na EBponeiickus mapiament u Ha CpBeTa OT
27 noemepu 2019 roauna 3a usmenenue Ha qupextusu 2009/65/EO u 2014/59/EC. Koraro IIKUIILK uaBecTHpa
noBeue oT 5% OT akTUBHUTE CH B LIEHHU KHI)KA, MOMAJIAINM B 00XBaTa Ha HACTOSIIMS naparpad), eMUTHPaHU OT
JlaJIeH EMHUTEHT, 00II[aTa CTOMHOCT Ha Te€3W WHBECTHUIIMH He TPpsOBa a HaaBumasa 80% ot aktusute Ha [IKMIILIK.
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Te3u HEHHM KHIKA U MHCTPYMEHTH Ha MApUYHMS 11a3ap HE Ce B3eMaT MPEJBUJ 3a [EJIUTE Ha NPUIIaraHeTo Ha
orpannueHueto ot 40%, mocoyeHo B maparpad 3.

7) Orpann4eHusTa, NpeABHICHH B maparpadu 1 —6, He MoraT ma ce CyMHpaT, Taka 4e HHBECTHUIMHATE B
MIPEXBBPINMH [EHHU KHIDKA M MHCTPYMCHTH Ha MApUYHUS Ma3ap, EMUTHPAHU OT €AWH U ChII €MUTEHT, WIH B
JICTIO3UTH ¥ JICPUBATHBHU MHCTPYMEHTH, JETIO3MPAHU B TAKOBA MPEANPHUATHE, HE MOTaT Aa HajaBumasat 35% ot
aktuBuTe Ha [TKUIILK.

8) JlpyxecTBaTa, NpUHAJISKAIIN KbM TIpyla MPEANPHUATHS 3a IEIUTe Ha HM3TOTBSIHETO HAa KOHCOJIHMIUPAaHU
TOAMIIHYN OTYETH WJIN B CHOTBETCTBUE C IPHETHTE MEXIYHApPOIHU CYETOBOJIHH CTaHIAPTH, CE CUMUTAT 32 EIHO
JIMIE 32 [EeJNTe Ha M3YHMCIISIBAHETO Ha OTPaHUYCHUTA, TIOCOUYEHH B WwieH 8 oT [IpaBUTEICTBEHO MOCTaHOBIICHNE
Ne 78/2014, npu ycnoBue ue o01iaTa CTORHOCT Ha MHBECTHLIMHUTE B MIPEXBBPINMH LIEHHU KHHXKA U HHCTPYMEHTH
Ha ITApUYHMS [1a3ap Ha e/1Ha ¥ ChIIa rpyma NpeArpusTHs He Moxe 1a Hajasumasa 20% ot aktusure Ha [TKUTILIK.

BwMmecTo orpaHmdeHuneTo, onpezenacHo B maparpad 1, Moxke 1a ce IpHIoXKH orpaHudeHUe oT 35% 110 OTHOILICHHUE
Ha J1a/IeH EMUTEHT, aKO TOH MMa CHIIHO JOMUHHPAIIO MOJI0KEHNE Ha ChOTBETHUTE PETYJIMPAHH Na3apH U HHICKCH.

Upe3 nmeporamust OT OTpaHWYEHUATA, MOco4YeHN B wieH 1/B, ammues 1, Oykea a) u wieH 8 ot IIpaBuUTencTBeHO
mocraHoBieHHe Ne 78/2014 OTHOCHO TpaBWIIaTa 32 WHBECTHpPAHE M 3acMaHE Ha CpEICTBa 3a KOJEKTHBHO
nnBectupane, [IIKUIILK MoraT — ¢ pa3penieHne Ha HaA30pHUS OpraH — aa nasectupar 1o 100% ot akTuBuTe cn
B pa3IMYHU NPEXBBPINMHU [IEHHU KHIDKA U MHCTPYMEHTH Ha MapUuHUs Na3ap, eMUTHPAHU WIM TapaHTHPaHU OT
abpxkasa oT EMIL, oT HEMHO MECTHO NPaBUTENICTBO, OT TPETA AbP>KaBa UM OT MEXAyHapoJHa OpraHu3alus, B
KOSITO YJEHYyBaT €lHA WJIM MOBeYe Ibp)KaBU YiICHKH. Haq30pHUAT opraH MoXke J1a IMPEeIoCTaBU Jeporaius, ako
npurexatenurte Ha asutoBe Ha [TKUIILK ce moi3BaT OT ChIIOTO HUBO Ha 3alllUTa KaTo MPUTEKATEIUTE Ha JSI0BE
Ha [TKUIIK, npunaramio orpannuenusra mno wieH 8, u ako [TKUIIIK nma Hali-Malko mIeCT pa3InyHi €eMUCHH
LIEHHU KHWKa U uHBecTUpa 10 30% OT akTUBUTE CU B €HA CEpUsI LICHHU KHUXaA.

[KUIILK moxe na nunaBectupa A0 20% OT akTUBUTE CU B LIeHHH KHIKA Ha AaneHo [TKUIILK, pernamentupanu
B wreH 2, ammHes 1, OykBa ) ot IlpaBurenctBeHo moctaHoBieHme Ne 78/2014 otHOocHO mpaBmiara 3a
WHBECTHPAaHE W 3aeMaHe Ha CPEACTBA OT KOJCKTHBHU WHBECTHIMOHHU CXEMH, WU B IIEHHHW KHIDKA Ha APYTH
KOJICKTUBHU MHBECTHIIMOHHU CXEMHU.

OOmiaTa CTOWHOCT Ha jssioBeTe Ha B3auMHU (onpose, paszianunu ot [IKUIILUK wu npyru npennpusitusi 3a
KOJIEKTUBHO MHBECTHpaHe, He Moxke ja HaaBuiara 30% ot aktusute Ha [TKUIIIK.

Ol"[)a]-[l/l‘le]-ll/lﬂ 34 MHBECTUPAHEC 110 OTHOILICHUEC HA PA3PECHICHUTEC AKTUBH

Corinacuo uneH 12 ot IlpaBurenctBeno mnocranoBinenne Ne 78/2014 oTHOCHO mpaBwiiaTa 3a MHBECTUPAHE U
3a€MaHC Ha CPCACTBA OT KOJIEKTUBHU MHBCCTUIITUOHHU CXEMMU:

1) IKUIILK =He Moxe ma mpuaoOuBa KBATA(UIIUPAHO BIMSHAE B KOHTO U J]a € eMUTCHT WM BIUSHIE, BOJICIIO
JI0 MyOIUYHO MPEIOKEHNE 3a MOTIBIAHE B MyOJIUYHO ThPTYBAHO JPYKECTBO.

2) B nompnHeHne kpM paznopeadute Ha maparpad 1, IIKHUIILK #e Mmoxe na npunobusa:

a) 1o 10% ot akiuuTe 6€3 MpaBo Ha Tac Ha JaJIeH EMUTEHT,

6) 10 10% OT ABJArOBHUTE KHIDKA HA JaJICH CMUTCHT,

B) o 25% OT nsyoBeTe Ha KOJCKTHBEH WHBeCcTHIIMOHeH ¢oHA Ha npyro [NKUIILK wmm ot gsmoBere Ha
KOJICKTUBEH MHBECTHIIMOHEH (POH/I Ha PYTO MPEANPHUATHE 32 KOJICKTUBHO HHBECTUPAHE,

r) 10 10 mporeHTa OT HHCTPYMEHTHTE Ha MApUIHMS Na3ap Ha EMUTHPAIA HHCTHTYIIHS.

3) OrpannyeHusTa, IOCOUYEHH B aparpad 2, Moxe /1a He ObJaT B3eTH NPEBH/] B MOMEHTa Ha IPUA0OUBaHE, aKo
OpyTHaTa CTOMHOCT Ha JBJITOBUTE IIEHHH KHIDKA WIM HHCTPYMEHTHTE Ha MapUyHMs 11a3ap WM HETHATa CTOHHOCT
Ha IJTACHPAaHWTE [IEHHHU KHIKa HE MOXKe 1a ObJe onpe/ieieHa B TO3H MOMEHT.

4) OrpanndeHunsATa, IOCOYEHH B aparpadu | u 2, He ce mpuiarar:

a) B cllyyail Ha MPEXBBPJIMMU IIEHHU KHIDKA M MHCTPYMEHTH Ha TIAPUYHHMS T1a3ap, EMUTHPAHU WJIM TapaHTHpPaHU
ot abpxaBa oT EWII wiu HeitHO MECTHO MTPaBUTEIICTBO,

0) TpexXBBPIUMH [IEHHU KHIDKA ¥ WHCTPYMEHTH Ha MapUYHUsS Ta3ap, eMUTHPAHW WM TapaHTHPaHW OT TpeTa
'bpKaBa,

B) NMPEXBBHPINMHU [ICHHU KHUA M WHCTPYMEHTH Ha MApUYHUS 11a3ap, EMUTUPAHH OT IyOJUYHU MEXKITyHAPOIHU
opraHu3aluy, B KOUTO WIEHYBAT €/1Ha WK noBeue Abpxkasu oT EUIIL,
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T) IO OTHOLICHHE Ha aKLUU Ha APYXKECTBO, YUPEACHO B TpeTa AbpiKaBa, KOETO MHBECTHPA NMPEAUMHO B LIEHHU
KHIKa Ha eMUTEHTH, YCTAaHOBEHHU B Ta3M JbPrKaBa, KOraTo Ta3u COOCTBEHOCT € €AUHCTBEHUST Bb3MOXKEH HAUUH
CBIJIACHO 3aKOHUTE Ha Ta3u abprxkasa 3a [IKUIILK na nHBecTHpa B LIEHHU KHM)Ka HA EMUTEHTH, YCTAHOBEHU B
Ta3u JbprKaBa.

5) Aeporanusita, npensuaeHa B maparpad 4, Oyksa r), MOXKe Jja Ce IIpIIara caMo ako HHBECTHIIMOHHATA ITOJINTHKA
Ha MPEIIPHATHETO, HAMUPAIIO CE Ha TEPUTOPHSTA Ha TPETATa IbPKaBa, € B ChOTBETCTBHE C WHBECTHIMOHHUTE
orpannueHus Ha [IKUIILK u npaBuiaTa 3a HAAXBBPISHE HA T€3U OTPaHUYCHUS.

CpeneH Koe(hUIIMEHT Ha OCTATHYCH CPOK JI0 Majiexka: MAKCUMYM 2 TOIUHHU.

®DOHABT HE € [UTHKCH Ja Cla3Ba HHBECTUIIMOHHUTE OTPAaHUYCHUS, M30POCHH B HACTOSIATA TJIaBa, KOTaTo yIPaKHIBA
MpaBa 3a 3allMCBaHe, CBbP3aHU C IPEXBBPIUMH [ICHHU KHIDKA U MHCTPYMEHTH Ha ApUYHUS Ma3ap, KOUTO MpUTEKaBa
WIH TIPU YYacTHE B THPT, WM KOTAaTO TE3U JIUMUTH Ca HAJXBBPJICHU MO MPUIUHHU, KOUTO Ca U3BBH KOHTpoJia Ha DoHpa.
B cnyuaif Ha TaknBa HapymIeHUS Ha OrpaHU4eHUATa QOHIBT BH3CTAHOBSABA CIIA3BAHETO HA OTPAHMYCHHATA B CBOHUTE
CHETIKH 3a MpoJak0a — KaTO HaUIe)KHO OTYNTA HHTEPECUTE Ha CBOMTE MHBECTUTOPH — BB3MOXKHO Hail-CKOpo, HO HE
Mo-KbCHO oT 90 gHU.

Yupasutenat Ha @oHma He MOKe J]a HHBECTHpa COOCTBeHMs cH KaruTal B [[suioBete Ha Donma, emutupanu ot DoHza.
®ounbT nHBECTUpPA MOHE 80% B aKTUBU, EMUTUPAHU U THPTYBaHHU U3BHH Y Hrapusl.

Yupasutenat Ha PoHa MOXKE J1a 3aKyMyBa CaMO JBJITOBU IICHHH KHUXa, ICHOMUHUPAHHU BbB (POPUHTH, CMUTHPAHU
OT LIeHTpaJiHaTa OaHKa Ha Ibp)KaBa — WieHKa Ha EBpomeiicKus Chi03, pU Cra3BaHe Ha ACHCTBAIIUTE KbM MOMEHTA
3aKOHOBHU Pa3nopeadu U Ha OTPEJICIICHUTE B TSIX CPOKOBE.

Ocger ToBa YrpasureniaT Ha PoHja TpsiOBa 11a cria3Ba Mo BCAKO BpEME BCUUKH JPYTH HHBECTHIIMOHHU OTpPaHHYCHHUS,
TpeIBUICHN B 3aKOHA 32 KOJICKTUBHUTE WHBECTHUIINH, B TIPaBUTEICTBEHO moctaHoBIeHHE Ne 78/2014 (II1. 14.) u BBB
BCSKO JIPYTO NIEHCTBAIIO 3aKOHOIATEIICTBO.

TlNogumrauTe M IecT™MecedHnTe 0TYeTH Ha DOHMa ChABPKAT HH(pOpPMANHATA, TOCOUeHA B pa3nen X1 ot npunoxeHne 6
Ha 3aKoHa 3a KOJIEKTUBHHTE HHBECTHIIMA OTHOCHO JMBBPUJKA, KAKTO W MPABOTO Ha TMOBTOPHO H3MOJ3BaHE Ha

rapaHiyuuTe, NpeaoCTaBCHU MO 00€3IMeYECHUETO HITH J0TO0BOpPA 3a JIUBBPHUTK.

JluBbpUK: MakCUMaliHaTa O0IIa HETHA pUCKOBa ekcrozunvs Ha DoHaa e orpanudeHa 10 200% oT akTUBUTE Ha

q)OHI[a B CBbOTBCTCTBUC C HHBCCTHIIMOHHATA IIOJIMTHUKA.

16. BAJIYTA, B KOATO E JEHOMHHHUPAHA EKCITOSHITHATA HA ITOPT®EH/IA

VYupasutenat Ha DoHIa ympaBisiBa aKTHBHO BaiyTHarta ekcro3unms Ha @onpa. Korato Ympasurensr Ha DoHna
CMETHE 3a IMOAXOJIAII0, TOH MOKE HAITBJIHO JIa eTMMHUHUPA BATYTHUS PUCK Ype3 POpybpIHU IPOIaKOH Ha BaITyTa, HO
CBIO TaKa MOXeE Ja MpearpreMe OTKPUTH BAyTHU MO3HIUHU IO CBOE ycMoTpeHHe. CHOTBETHO HETHATa BallyTHA
excriozuums Ha @onpa Moxe na Bapupa mexay 0% u 20%.

17. OINHCAHHE HA HHBECTHI[HOHHATA ITOJIHTHKA, TAPAHTHPAIIIA 3AIIJUTATA HA KAITHTAJIA H IIEYAJIBHTE, H
IIPE/IBH/IEHHUTE C/AEJIKH, CBbP3AHH C HEA

Henpunoxumo.

18. ITOJINTHKA HA 34EMAHE

PasmepsT Ha 3aemuTe, B3eTH oT DOHIA MpH MAJeX MO-MaTBK OT 3 Mecela, He MOXe Aa Haasumasa 10 Ha CTO OT
HeroBuTe akTuBU. DOHABT WMa MpaBO Ja MpenocTaBsi oOe3nedeHHe Mo 3aema. MOHIBT HE MOXKE Ja EMUTHpaA
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oOnuranuy WM JApPYrM ABITOBH LEHHM KHWkKa. Criopa3yMeHusl 3a pa3CpoueHO IUIallaHe, NPEJOCTaBEHH OT
JuctpubyTopa no 15 nHu 3a 3abiDKeHKe 3a Iiaiane oT PoH/a, He MPEeACTaBIsBAT I0JIyYaBaHe B 3aEM.

@oHIBT HE MOXKE Ja HPENOCTaBs 3a€MH WJIM TapaHIuW. ToBa OrpaHMYEHHE HE C€ MNpWiIara 3a 3aKylyBaHE Ha
(bMHAHCOBHM MHCTPYMEHTH, KOUTO HE Ca HAITBJIHO TJIATCHH.

@oHIPT MMa TPaBO JAa IPENOCTaBs OOE3MEUCHHE 3a CBOWTE JCPUBATHBHU TPAHCAKIMH, KATO CTOHHOCTTa UM ce
n3BIMYA OT akTUBHUTE HAa POHMA. YCIOBUsTA 32 OLIEHKA Ha aKTUBUTE, IIPEJOCTABEHH KaTO 00€3NCUCHNE, Ca BKIIOUCHN
B Paznen 27 ot Ilonutukara 3a ynpasnenue Ha Qonpa.

@oHIBPT MOXKE Ja MpEemocTaBs B 3acM WJIM Ja B3eMa B 3acM I[ICHHH KHIDKA B pPaMKHTE Ha CHACNKH 3a
NpeIocTaBsIHe/3aeMaHe Ha IIEHHH KHIDKA, IIPU YCJIOBHE Ye Te He Hajasuinasat 30% oT ollara CTOMHOCT Ha HETOBUTE
aKTHUBH.

19. JIbPKABHUTE, MECTHHTE OPTAHH H/IH ITYBJIHYHHUTE MEXIYHAPOJHH OPTAHH, EMUTHPAIIH HIIH
TAPAHTHPAINH [IEHHU KHUKA, B YHHTO NEHHHU KHUKA ®OHABT Bb3HAMEPSBA /1A HHBECTHUPA IIOBEYE OT
35 [IPOLIEHTA OT CBOUTE AKTHBH

C paspemenue Ha MNB @oHabsT Moke na uHBectupa 10 100% OT akTHBHTE CH B IICHHU KHIDKA, EMUTHPAHU WU
rapaHTUpaHu oT IbprkaBa — wieHka Ha EVIT unn OUCP, uian B 1pAr0BY LIEHHU KHIKA, EMUTUPAHU WK FapaHTHPaHU
0T MEXIyHapoJHa (MHAHCOBA MHCTHUTYLHS, IPH yCIOBHE Ye HE mosede oT 30 MpomeHTa OT akTHBUTE My MOTraT Ja
OBbaT MHBECTHPAHHU B LICHHU KHIDKA OT JaJIeHa Cepusl M TOM MHBECTHpa B HA-MaJIKO 6 pa3IndHH CEpHH.
Excniosunmsita ot 35% 3a aktmBuTe Ha PoHAAa MOXke na ObJe HaaXBBbpJIEHa NPH WHBECTHPAHE B LIEHHU KHUXKA,
€MHTHPAHU OT CJICTHUTE EMUTEHTH:

- CpenuHeHH aTH

- VYHrapus

20. ONHCAHHE HA PEIUTHKHPAHHA HHIEKC H MAKCHMAJIHOTO HUBO HA OTKJIOHEHHE OT
CPEJHOIIPETEITIEHATA CTOMHOCT HA HHJJEKCA HA IIEHHHTE KHHKA

Henpunoxumo.

21. HHBECTHIIHOHHA IIOJIMTHKA HA HHBECTHIIHOHHHA ®OH/I, B KOATO HHBECTHIIHOHEH ®OH],
HHBECTHPALL B JPYT'H HHBECTHITHOHHH ®OH/IOBE, INIAHUPA J]A HHBECTHPA IIOBEYE OT 20 IPOLJEHTA OT
CBOHTE AKTHBH

Hemnpuoxumo.

22. ONHCAHHE HA NEJEBOTO ITKHIII[K W HETOBOTO HHBECTHIIHOHHO OT/JEJIEHHE, OITHCAHHE HA I'TABHHA
DAU, HHOOPMAIIHA 34 TOBA KbJIE E YCTAHOBEH BCEKH I''TABEH AU

Henpunoxumo.

23. JIPYTA HH®OPMAIIHA, CBBP3AHA C TAJEHHA TPEAMET

Henpunoxumo.
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24. HH®OPMALHUA, CBBP3AHA CHC CAEJKH C JEPHBATH

241 Hucpopmayusn 3a moea oanu coerkume ¢ 0epusamu ce u3bPUIGAM 34 yeaume Ha XeOHCUPaHemo, uiu 3a
U3NBAHEHUE HA UHBECIMUUUOHHU el

DOoHIBT U3M0I3BA JEPUBATUBHN HHCTPYMEHTH 32 [ETINTE Ha XEHKUPAHETO U 32 €(DeKTUBHOTO Pa3BUTHE HA NOpTQeHa.
Crenkure, CKIIOUCHH C 1€ XEDKUPaHe, HaMaJsiBaT eKcro3umuaTa Ha QoHga KbM 4yKAECTPaHHA BalyTa WIN APYTH
uHCTpyMeHTH. C M3MO0I3BaHETO HA TO3UIMH, MIPEANPHETH 32 €(PEKTHBHOTO pa3BUTHE Ha mopTdeiina, HIE moemMame
Ma3apHa €KCIIO3UIHUS Upe3 IepPUBATHBHU HHCTPYMEHTH, KOETO MOXE Ja YBEIMYH PHCKa Ha NOpTQena dpe3 pucka ot
HEW3MIBIIHEHHUE, CBBP3aH C AEPUBATHBHUTE JIOTOBOPH.

24.2 Ilomenyuanno yenesu 0epusamusHu UHCHPYMEHMU WU COCIKU C 0epusamu

JonycTumu nepuBaTHBHU HHCTPYMEHTH:

JepuBatiBHM (MHAHCOBM HWHCTPYMEHTH, TBHPIYBaHM Ha pEryJMpaHd Na3apH, BKIIOYUTETHO EKBHUBAJICHTHH
MHCTPYMEHTH C HapHyeH CeTHIMEHT W HEeCTaHIapTU3HUpPaHH JIepUBATUBHHM (PUHAHCOBM WMHCTPYMEHTH, THPIYBaHU
M3BBHOOPCOBO (JIOTOBOPH 32 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBHE Ye:

a) 0a30BM HMHCTPYMEHTH Ha TaKMBa [OTOBOPH 3a HM3BHHOOPCOBH [EpHBATH Ca AOIYCTUMH WHCTPYMEHTH HWIH
(hPMHAHCOBY MHIIEKCH, JINXBEHH NPOLIEHTH, OOMEHHH KypCOBE HJIH BAIyTH, B KOUTO DOHIBT MMa TIPaBo /1a HHBECTHPA
B CHOTBETCTBHE C MHBECTHILIHOHHNUTE CH LIENH, onpeeneHu B [lonmTrkaTa 3a ynpasnenue Ha PoHna;

0) KOHTpareHTHTE II0 TAaKWBA JOTOBOPH 33 H3BBHOOPCOBHM [EpPHBATH Ca WHCTUTYIHMH, KOWUTO MOAJEKAaT Ha
NpyIeHINAJICH Haa30p U ca KiIacu(pUINpaHd B KaTETOPHUTE, pa3pelieHu oT Hag3opHus opras, u

6) € OCUI'ypeHa HaJIeKAHA U MPOBEpHMa €XXEIHEBHA OLCHKA Ha TE3W W3BBHOOPCOBH JICPUBATH U 10 MHUIMATHBA HA
®donna noropopure Morar ga ObJaT NPOJANCHH, JTUKBUIUPAHUA WU NPHUKIIOUEHH 4pe3 CHelKa 3a MPHUXBAlIaHEe I10
BCSIKO BpeMe IO TAXHaTa CIpaBeJIuBa Ia3apHa CTOHHOCT.

24.3 Ilocousane na KOHKpemHusi npagen axKm, CveiacHo Koiumo MDOoHObmM € YRPAdCHUI 8bIMONCHOCH 34
oepozayusn

Henpunoxumo.

24.4 Hueecmuyuonnu ozpanuuenus 3a coenkume c oepueamu

DOHABT MOKE J1a U3BBPIIBA CACIKH C JCPUBATH IPH CICTHUTE YCIOBHS:

a) TOTOBOPBT 3a JepUBATa € CKIIFOUCH 3a [EJIUTE Ha XeDKAPAHETO MK 32 e(DeKTUBHOTO yIIpaBIICHUE Ha MOpTQeiina;
0) oOmaTa HeTHA PUCKOBa eKCIIO3UIHA Ha DOoHIa — BKIFOUUTEITHO TE€3H, CBBP3aHU ChC CACIKH C ICPUBATH — HE TPsOBa
Jla HaJ[BUIIIaBa JIBa THTH HETHATA CTOMHOCT Ha akTuBHUTE My. O0IIIaTa HETUPaHa PUCKOBA €KCIIO3UIINS O3HaAYaBa cymaTa
0T a0CONIOTHUTE CTOMHOCTH Ha HETHPAHUTE PUCKOBH €KCIO3MIIMH, CHIIECTBYBAIIM B OTACTHUTE MHCTPYMEHTU HA
®onna. Hetupanata puckoBa eKCIO3UITUS, ChIIECTBYBAIa B OTACTHUTE HHCTpyMeHTH Ha DoHAa, ce yCTaHOBsBA Upe3
nobaBsiHe Ha TEKylIaTa CTOWHOCT Ha JAJCHUS aKTUB KbM CTOWHOCTTA Ha €KCIO3UIUATA, CHINECTBYBAIIA B CACIKU C
JiepuBaTH, 0a3upaHu Ha CHIIHUS WHCTPYMEHT, MO HAYHH, MO KOWTO €KCMO3UIMUTE Ha MPOTUBOMOIOXKHHU CHEIKH CE
HETHUPAT €JIHa CIPSMO JpyTa. 3a IeNINTe Ha CMIa3BaHEeTO Ha OTPaHHMYEHUETO 3a 00IaTa HETUPaHa PUCKOBA EKCIIO3UIIUS
Ha QOH/IA, CACTKUTE C ISPUBATH, CKITFOUSHH C IS XeDKUPAHe Ha BaJlyTHH PUCKOBE, CHIICCTBYBAIN B HHCTPYMEHTHTE
Ha donma, MoXKe 1a He OBbAAT B3ETH 110 BHUMAaHHUE.

B) Hetnpanara puckoa excniozuius Ha @oH/a, ChIIECTBYBAIA B OTCIHUTE HHCTPYMEHTH, He TPsIOBa /1a HaJBUIIaBa
WHBECTUIIMOHHUTE OTPAaHUUYCHUS, OIpeNelieHH 3a HaneHus uHCTpyMeHT B [IMC Ne 78/2014. (III.14.) wm B
[Momutukara 3a ynpasnenue Ha @onna. [Ipy mpuaraHeTo Ha TOBa MPABIJIO HE € HEOOXOAMMO J1a e B3eMaT MpPEaBHT
CJICNIKHTE C JIEPUBATH, CBBP3aHH C MHIEKC; BUHATH TpsA0OBa Jla ce Ma MpeBUI 00aue JTaiu JajieHa MPEeXBbpIrMa IIeHHA
KHHTA WJIK HTHCTPYMEHT Ha ApUYIHUS 1Ma3ap ChAbPKA U CIETKU C IepUBATH, Oa3upaHy Ha AaJIeHUS HHCTPYMEHT.

245 Ipasuna 3a Hemupane Ha NO3UKUU, OBPHCAHU 6 KOHKPEMHU UHCHPYMEHmU

MuBecTnmoHHUTE OrpaHudeHus, n3dpoenn B Pasmen 15 ot IlonmTukara 3a ynpasinerne Ha PoHAaA, ce OTHACIT A0
HCTHATa IMO3HUIHA Ha OTACIHUTC LICHHU KHWXKAa, KaKTO CJIC/BA:

- HeTHaTa IMO3MLNS Ha By TH, LICHHH KHIKa, IPEJICTABISABAIIN HICHTUYHY IpaBa, U Ha GOpYBPIHNU C/IENIKH 3a ChIaTa
BallyTa WM MHBECTHUIMOHHU MHCTPYMEHTH M 3a ChIIMS MaJeXk, ONIMM U BapHaHTH 3a ONIUHM O3HAayaBa pa3iuKara
MEXIy IBITH (KbCH) TO3UIMK Ha HHBECTUIIMOHHMS MHCTPYMEHT 32 pa3jiika OT KbCH (IBJITH) ITO3ULINY;

- YrpaBuTeNST Ha HHBECTUIIMOHEH (QOH MOXKE J1a MPUXBaIia ABITUTE (KCUTE) HEJICpUBATUBHY MO3UINH Ha (HoHIA
BbB BaJlyTU WJIHW HHBCCTUIMOHHU HWHCTPYMCHTH C KBCH (}I’bJ’IFI/I) o3I B JA€pUBATH B CBHUIATE BAJIYTH HIU
WHBCCTUIIMOHHU MHCTPYMECHTH, KAKTO U ABJTUTE U KbCUTC ITO3UINU B ICPUBATHU B CHIIUTE AKTUBU €THA CIIPAMO JIpyTa,
- TIO3MLIMH B €JHU U ChIIM 0A30BM LIEHHU KHMXXA MOTaT Aa ObJaT NPUXBaHATH, aKO BCUUKH KPUTEPHH, IIOCOUYCHHU TO-
JI0JIy, Ca U3I'BJIHEHU €THOBPEMEHHO:
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1. eMUTEHTHTE Ha ICHHUTE KHIKA, HOMUHAJHUTE JIMXBCHU MPOIICHTH U CPOKBT UM Ha MAJICK Ca SAHU U ChINH, U

2. ICHHUTE KHIKA Ca JICHOMUHUPAHU B €/IHA U ChINA BAyTa;

- TO3UIMUTE B KOHBEPTUPYEMH [ICHHH KHIKA HE MOTaT J1a ObJaT MPUXBAHATH OT MPOTHUBOIOJI0KHA MO3HUIIUS B [ICHHH
KHHWKa, B KOSTO MOTAT Jia Ob/1aT KOHBEPTUPAHH 0a30BHUTE LIECHHU KHUKA;

- HeTHaTa mo3uiys Ha DoHa ce ompe/eNis 3a Besika BanyTa. HeTHa oTBOpeHa BalyTHA MO3UIIMS 03HAYaBa COOPHT OT
CIIEHUTE KOMITOHEHTH:

@) TIO3UIINYU OT HEJCPUBATUBHU CIICITKH;

6) HeTHA (proUbpCHA MO3UIHA (pa3irKaTa MEKIY B3CMaHHATA

U 33bJDKCHUSTA BBB BPB3Ka ¢ (QOPYBPAHU BATYTHU CACIKH, BKIFOUUTCIHO KAMUTAIU3UPAHUTE CyMH Ha (GOpyBpaHU
BaJTyTHH C/ICJIKH U BITyTHU CyarloBe, U3BBPILICHN Ha Oopcara);

6) YCIIOBHU M HAITBITHO 00e3MeueH: ObJeIIN TOXO0I! U TTaCHBH;

2) HEeTeH JIeJiTa PUCK Ha OILIUK 3a eIHH U ChIIH BATYTH (HETEH JeNTa PUCK 03HAYaBa Pa3JINKaTa MKy aOCOIIOTHUTE
CTOMHOCTH Ha MOJIOXKUTEITHUTE U OTPHLATEIHUTE JAeiTa PHUCKOBe. J[enTa pucKbT Ha OMIMOHHA CIEJKa € ra3apHara
CTOIHOCT Ha 0a30BaTa BaJlyTa, yMHOXEHA IO JEJITaTa Ha OIIHATA);

0) mazapHaTa CTOMHOCT Ha JAPYTH OIIWH, ICHOMUHUPAHU B UyKICCTPAHHH BaIyTH,

- YOpaBIISiBaH OT WHJEKC JICPUBATHBEH HWHCTPYMEHT MOXKE J1a Objie MPUXBAHAT CPEIly IEHHU KHHUXA, KOTHPAHU ChC
chIUs peepeHTeH WHICKC, aKO ChIbpKa Hal-MaJIkO OCEMJECET MPOIICHTa OT IIEHHUTE KHIKA, KOTHPAHU BBHB
BBIIPOCHHS pePePEHTECH HHICKC;

- IICHHHU KHIXXa, MPEIOCTAaBEHH KAaTO 00E3MEeUYCHHUE 0 3aeM UITH MTPEXBBPJICHH I10 CUJIaTa Ha JOTOBOP 3a 3aeM, HE MOrat
Ja Ob/IaT IPUXBAIIAHK CPEIly ACPUBATUBHH KbCH TO3UIIHH.

24.6 Ynpaenenue na nozuyuu é unoexkcu u Opyzu ci0icHu UHCIMPYMEHmu

Ba3upan Ha HHJEKC IepUBATUBEH HHCTPYMEHT MOJXKE a ObJie MPUXBAHAT CPEIly IIEHHU KHIKA, KOTHPAHH ChC CHINUA
pedepeHTeH MHAEKC, aKO ChIbpKa Hal-MaJKO OCEMJECET MPOLEHTa OT LEHHUTE KHWXKa, KOTUPAHU BbB BHIPOCHHS
pedepeHTeH HHICKC.

24.7 H3mounuyu nHa yenoea uHHopmayus, unon3eanu 3a OyeHKa

Lenwnre, myOnukyBann oT AreHnusATa 3a yrnpasieHue Ha nbpxasausi 10T (AKK), BLOOMBERG wunm ot arenTa 3a

AOKJIaABAHC Ha JaHHU, MTPEAOCTABAL] KOTUPOBKHU 3a CbOTBETHHUA MHCTPYMCHT, CC U3II0JI3BAT 3a LCJINUTC HA OLICHKATA.

24.8 Kozamo xapaxkmepucmukume HaA Oepusamume, 6 KOUMO UHEECHMUUUOHHUAM (BOHO naanupa o0a
uneecmupa, ce paziuvaeam om odwjume XAPAKMEPUCMUKU, NPEONUCAHU OM CbOMEEMHOMO
3AKOHOOAMENICME0, OMHACAUO Ce 00 COeJIKUme ¢ Oepusamu, UPUYHA UHOpMauus, KOAmo oopvuia
GHUMAHUE HA MO06A, KAMO ce NOCOY6am XaApaKmepucmukume HaA O0aA0eHAMa O0epusamuéHa cOeaKa u
OCHOGHUAM PUCK

Hemnpuoxumo.

249 Jlpyza ungpopmauus, cewvp3ana ¢ oadenus npeomem

Henpunoxumo.

25. CHELHAIHH PA3IOPEJFH, CBBP3AHH C ®OHJOBETE 34 HEABHXHMH HMOTH

Henpunoxumo.

IV. PuckosBe

26. OIHCAHHE HA PHCKOBHTE ®AKTOPH

Puck, npousmuyawy om npomenu 8 cmouHOCMmMa Ha UHEECMUYUOHHUME UHCIMPYMEHMU, BKII0YEHU 8 nopm@eriia Ha
@onoa: IlazapHara 1leHa Ha MHBECTUIIMOHHUTE WHCTPYMEHTH B noprdeiina Ha PoHna Moke aa ce Konedae rnopajau
NIPOMEHHM B MKOHOMHYECKAaTa M IOJINTHYECKaTa Cpeaa, MapudyHaTa MOJUTHKA HA HEHTPAIHUTE OAaHKH, CTOIAHCKaTa
JEWHOCT Ha EMHUTEHTHUTE M KpPEIAWTHUTE WHCTUTYLMH, NpUEMaIly OaHKOBU JETIO3WTH, TAXHATa JIMKBHIHOCT M
BB3IPHEMAHETO MM, KaKTO M Bph3KaTa MEKIY THPCEHETO U MpeyIaraHeTo. YpaBUTe AT Ha POHIa MOXKE [1a OTpaHIYH,
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HO HE MOJKE HAITBhJIHO Jla eTMMHUHIpPa Bb3/ICHCTBIETO Ha KOJIeOaHusITa B IIEHUTE Ype3 quBepcuuKanus Ha noprdeiina,
MOpajd KOETO HETHaTa CTOMHOCT Ha akTHBHUTE Ha a1 or DoHIa MOXke Ja Hamajee B OINpECICHU IEPUOAH.
[IpaBuTencTBaTa Ha OTAGNHHUTE IBPXKABM MOraT Ja BBBEJAT MEPKU (HAIpUMEp YBeNM4YaBaHE Ha JaHBIHUTE,
OTpaHMYaBaHE Ha pEeNaTPUPAHETO Ha MeYanOH M T.H.), KOUTO IMMOTEHIIMAIHO OMXa MOTJIH J1a OKakaT HeOIaronpuaTeH
edext Bepxy PoHza.

Kpeoumen puck. Ilpn HIKOM WHBECTHLIIMOHHHA MHCTPYMEHTH, BKIIIOUEHH B mopTdeitna Ha PoHma, 0coOeHO OaHKOBU
JIETIO3UTH, HHCTPYMEHTH 33 KOJIEKTHBHO WHBECTHpAaHE, ABJITOBH IIEHHNW KHIDKA, JPYTH MHCTPYMECHTH HA MapHIHHA
nasap M IepUBaTUBHHM MHCTPYMEHTH, ThPI'yBaHH H3BbHOOPCOBO, IIOTEHIMATHOTO HEM3ITBIHEHNE Ha 3aJbJDKCHUSTA OT
CTpaHa Ha EMUTEHTa MOXe Jla 00e3LIeHN CTOIHOCTTa Ha T€3M aKTHBHU B noprdeiina Ha PoHsa, KOETO OT CBOS CTpaHa
MOJKe J1a IOBeJIe 10 HaMaJliBaHe Ha HeTHaTa CTOMHOCT Ha akTuBUTEe Ha DoHMa 3a equHuLa oT DoHfa.

Banymen puck: luBectunmute Ha DoHIa Morar aa ObJaT JCHOMHHUPAHU W BBB BAIYTH, PA3JIUYHU OT BaJlyTaTa Ha
emucusTa. YrpasurensaT Ha DoHsla He Bb3HaMepsBa J1a eMTUMUHUPA (XeKUpa) BaJlyTHATa CH MO3ULKUS 3a BalyTaTa Ha
eMHCHATa HEMPEKbCHATO; IOpai TOBa MPOMEHHUTE B OOMEHHHS KypC MOTAaT Ja OKa3BaT BIMSHHE BBPXY II€HaTa Ha
nsutoBete Ha @orma. Be3prmaemoctra Ha [smoBeTe Ha @oHma Moxe qa OBb/Ie TOBIHSIHA U OT IPOMSHA B OOMEHHUS
Kypc Ha Bamyrata Ha eMucHsATa 3a BCAKa Cepus, U3pa3eHa B YHrapCcKd (OPHHTH WiIH B O(HUIMAaIHATA BajlyTa Ha
KOHKpeTHaTa UyKaecTpaHHA TEPUTOPHS HA TUCTPHOYIIHS.

Puck om neusnvinenue, cevp3an ¢ OepueamugHu 002080pu: HEOIATONPUSATHU MPOMEHHM B JIMKBHUAHOCTTA WIIH
(hMHAHCOBOTO yIpaBiieHHe Ha OW3HEC MapTHHOPUTE, KOMTO Ca CTpaHa Mo JAEPUBATHBHU JOTOBOPH B noprdeiina Ha
®donna, Morar Ja OKakaT HEraTHBHO BIMSHUE BHPXY HM3ILUIAal[aHETO Ha nevanOarta Ha Donpa, reHepupaHa OT Te3U
JICpUBAaTUBHU JOTOBOPH.

Jluxeuoen pUuck: JIMKBUAHOCTTA Ha OIMNpCACIICHN ICHHU KHWXAa U MHBECTULIHMOHHU MHCTPYMCHTH MOXKC Jia 61)]16 Io-
HHCKA OT XCJlaHaTa, KOCTO O3HA4YaBa, 4€¢ TPYAHO MOXKC a CC HaMCpAT KyHyBa‘IPI/HpOZ[aBa‘H/I Ha TaKMBa HHCTPYMCHTH.
B pe3yTaT Ha TOBA HAKOW NCHHU KHUXKA B nopT(pei/'ma, KOHUTO YHpaBI/ITeJ'IFIT Ha qDOH,I[a JKeJIac J1a nmpoaanc, MOXe 1a
CC OKaXKXAaT TPYAHHU 34 npo;:[a>K6a; 110 TO3U HAYMH MTPOJAA)KHATA LICHA MOXKEC 1a 6”[;,[[6 IIO-HHUCKaA OT CIIPABCAJIMBATA I1a3apHa
CTOMHOCT Ha IOCHHUTC KHN>XKa B MOMCHTA.

Homenyuanno uebnaconpuamua(u) npomaua(u) 6 OawnvuHume pasnopeodu, NPUIONHCUMU KbM UHBECIUYUOHHUME
@onoose u ungecmumopume. YHrapcKUTE M UyKACCTPaHHUTE JaHBYHM pasnopeadu, mpuioxumu 3a Donpa, morar
Jla ce MPOMEHSIT HeOIaronpusaTHO B Ob/elle (yBeJHUaBaHE HA JAHBIIUTE, BbBEXKIAHE HA HOBHU JAHBIM, HAMAJISIBAHE
WK OTHEMaHe Ha JaHbYHU O0JICKYCHHUS ), KOSTO 03Ha4YaBa, ue DOHIBT MM HHBECTUTOPHUTE MOXKE J1a TPSIOBa [1a IIaTsAT
MO-BUCOKH JaHbIM B Objelie. Bp3MoxHO € chiio Taka DOoHIBT qa ObJe MPHUHY/ICH Ja IUIalla ONPEAS/ICHU TaHbIH
BBPXY MOXOJUTE CH OT MHBECTHIINU, KOMTO HE ca OWIM MpeaBuaeHu oT YipaBureis Ha DoHa Mpu NpuaoO0UBaHETO
Ha MHBECTHUIIMATA U CJICAOBATECIHO HE ca OWMIIM B3€TU MPEIBHU MPHU B3EMAaHETO HA PEUICHHWETO 3a MPHUI0O0MBAHE Ha
WHBECTHIUSTA.

Ilpeycmanossnsane na nenpexvchamama oucmpubyyus na /anoseme na @onoa: HenpexbcHarata qucTpuOynns Ha
JsmoBete Ha DoHIa Moxke a Oble npeycTaHoBeHa oT Ynpasutens Ha PoHzna nim or HaxzopHus opraH ChIiacHO
CHOTBETHUTE pasmopendN Ha 3aKkoHa 3a KOJCKTHBHOTO WHBecTHpaHe (wicHoBe 114 —116), mopaam KoeTo
MHBECTUTOPHUTE MOXKE J]a HE YCIIeAT JIa 3aKyIAT WIN J1a OTKYIT cBouTe AsioBe oT PoHja B kenaHus aeH. [lepuoast
Ha IIpeyCTaHOBsBaHe € Haii-MHOTro 30 HU, C YCIOBHETO, 4e ako PoHABT HHBecTHpa MoHE 20% OT aKTUBUTE CH B APYT
MHBECTHLMOHEH (DOH]I, MEPUOBT Ha MPEyCTaHOBsIBaHe 1l ObJe afanTHpaH KbM IpaBHUiIaTa 3a IMPEyCTaHOBSBaHE Ha
6a3ucHUS MHBECTHIMOHEH (poHA. B obocHOBaHM cityuan, 1o MckaHe Ha Ymnpasurenas Ha Ponma, HagzopHusT opraxn
MOXe€ JIa yI'bJDKH CPOKa Ha MpEeyCTaHOBsSBaHETO 3a mnepuon ao 1 romuna. JuctpuOyumsita Ha [Ismosere Ha PoHna
TpsiOBa ma OBJAe NPOIBIDKEHO, KOTaTO MPHYMHHUTE 3a NPEyCTAaHOBABAHETO OTHAJHAT WJIHM KOrato ToBa Objae
pasnopejeHo ¢ pemenue Ha Hapzopuus opras.

Hamansasane na kanumana na @onda: B ciyyaii Ha MacoBo oTKynyBaHe Ha JlsuitoBeTe Ha DOH/Ia COOCTBEHUST KarnTas
Ha PoHJa MOKe Jla criajHe 0 HUBO, IIPHU KOETO YIpaBuTenar Ha PoHpa e HHULuupa npekparsBaHe Ha Donna.

Puckose, cevpsanu ¢ ycmotiuugocmma: €KOIOTUIHH, COLUATHN WM YIIPABIEHCKH ChOUTHS WIIM 00CTOSATENCTBA, YHETO
HACTBIIBaHE MJIM CHINECTBYBAaHE MOXKE Jla NMa IEHCTBUTENIEH WM MOTCHIMANEH ChINECTBEH HeOIaronpuareH e(ext
BBPXY CTOMHOCTTa HA UHBECTULIUATA.

PuckoBere mo OTHOLIEHME HA YCTOWYMBOCTTA, CBBP3aHU C BB3JACHCTBUATA BBPXY OKOJIHATa Cpena, BKIHOUBAT
HaIpUMep HEaJeKBaTHO YIIPaBJICHUE Ha MPOLIECUTE, CBBP3aHH ¢ U3MEHEHUETO Ha KIMMAaTa, COLUMAaIHUTE Bb3IEHCTBUS
BKJIIOUBAT HENPUJIaraHe Ha MEKIYHAapOIHO IPU3HATH TPYAOBU CTAaHJAPTU WM HEAJEKBATHU YCWINA 3a IIPEOI0JIIBAHE
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HAa Pa3JIUKUTE B 3aIJIAIIAHETO Ha )KEHUTE U MBIKETE, & PUCKOBETE, CBBP3aHU C KOPIOPATUBHOTO YIIPABICHUE, BKIHOUBAT
HarpHuMep Hecla3BaHe Ha IpaBaTa Ha paOOTHULIMTE Y U3UCKBAHUSTA 32 3all[iTa Ha JJAHHUTE.

PuckoBete, cBbp3aHH ¢ yCTOHYMBOCTTA, MOTAT a OBAAT 3HAYUTEIHN CaMU 110 ce0e CH, HO aKO CE pealn3upar, Morar
Jla OKaXaT CBIICCTBEHO BB3JACHCTBHE M BBPXY IPYIHM PHCKOBH ()aKTOpM M MOTaT HamlpHMep 1a MOBIHAAT
HEOIaronpuaTHO BbPXY HUBOTO HA Ma3apHUS PHUCK, TMKBUIHUS PUCK, KPEAUTHUS PUCK WM ONIEPATHBHUS PUCK, WIH
Jia TIOBJIUSISIT HEOJIAronpusTHO BBPXY CTOWHOCTTa Ha MHBecTHIMHTE Ha POHAA, BKIIOYUTENHO BBPXY MSIIOCTHATA
3ary0a Ha CTOHHOCT, KaTo IO TO3HM HAa4YWMH MOBIMSAT HEOIAronpusaTHO BbpXy pesyntarure Ha Ponna. [lopaan Tosa
PHCKOBETE, CBBP3aHHU C YCTOIHYMBOCTTA, CE CMATAT 32 HOPMAJHN PHCKOBE.

PuckoBete, cBbp3aHH C YCTOHYMBOCTTA, NPOU3THYAIIH OT BB3/ICHCTBHETO BHPXY OKOJHATA Cpeja, counanHara chepa
U KOPIOPATUBHOTO YNpaBJICHHE, MOTaT Ja ce MPOSBIT U 10 creluduyeH 3a IpyKecTBOTO HauWH, KaTo Ia3apHara
CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH, EMHUTHpPaHH OT JAPY)KECTBa, KOMTO HE cIa3BaT M3HMCKBAaHMATA 3a
YCTOWYMBOCT, MOJKE J1a HaMaJlee TI0paJii PUCKOBETE, CBBP3aHHU C YCTOHYMBOCTTA, KOMTO MOTaT Jia ObJaT MpUYHHEHN
OT CHOUTHS, 3acATAIlN pPEryTalysiTa Ha APYKECTBOTO, CAHKIIUH, HAIIOKEHN HA JIPY’KECTBOTO, WIN JIOPH (HU3HIECKU
PHUCKOBE, IPEIN3BUKAHU OT U3MEHEHUETO Ha KIMMaTa.

PuckoBete, CBbp3aHU C yCTOWYMBOCTTA, MOTAT 1A CE TIPOSIBAT M B OTIEPATUBHUS PUCK, IPUINHABAHKH 3aryon Ha @oHna
KaTo II710, aK0 YTpaBHUTENAT Ha POHIA MM aHTAKUPAHUTE OT HETO JOCTABYHIY Ha YCIYTH HE OOPBIIAT HOCTATHYHO
BHUMaHHE Ha €KOJIOTHYHHUTE, COLMATHUTE M YIIPABICHCKUTE ChOOPasKeHNUSI.

[Tpn B3eMaHeTO Ha MHBECTHIIMOHHU PEIICHHs, cBbp3aHu ¢ DoHma, YrpasutenaT Ha PoHIA pasriekaa U HaUISKHO
OIICHSIBA PHCKOBETE 33 yCTOWYHNBOCTTA, POU3THUYAIIH OT EKOJIOTHYHHUTE, COIHATHUTE U YIIPABICHCKUTE aCIIEKTH, CPENl
BCHYKH PHCKOBE, CBBP3aHHU C MHBECTUIMATA. LlenTa Ha BKIIOYBAHETO HA PHCKOBETE, CBBP3aHU C YCTOHYMBOCTTA, B
MHBECTHLIUOHHUTE PEILICHUS € Jla Ce FapaHTHpa, e PUCKOBETE CE Pa3lI03HABAT Bb3MOXKHO Hall-CKOpO, 3a Ja MOXKeE Ja
ce ympaBisiBa M CMEK4aBa I10 MOAXO I HaYMH TIXHOTO Bb3JeiicTBHE BbpXY akTHBUTE HA DoHIA.

B nporenypuTe 3a yrpaBieHHe Ha pUCKa, IpUIarany ot Yupasutens Ha @oHa, Toil B3eMa peiBU M U3MEpBa BCUUKH
pHuckoBe, cBbp3aHu ¢ PoOHAA, KAKTO € MOCOYEHO B TO3U pPa3fell; MO-CIEIMalHO, PUCKOBETE 3a yCTOMYUBOCTTA,
MIPOU3THYAIIN OT €KOJIOTHYHH, COI[MAIHY M YNPaBICHCKH acleKTH, KaTo Mpuiara mokasaTelld 3a PUCK 3a OLIEHKa Ha
puckoBere. [lokazaTennTe 3a pUCK OLIEHABAT PHCKOBETE OT BCEKH acIleKT Ha PHUCKa 32 yCTONYMBOCTTA, KaTO CE B3EMaT
MIPEABH KOJMYECTBEHN U Ka4ECTBEHHU ITOKA3aTeNH. Y IPaBUTEIAT Ha (OHAA M3I0I3Ba peHTHHrH u oueHkH 3a ECY,
MIPEAOCTaBeHN OT BBHHIIEH JAOCTAaBUMK Ha JaHHHU 3a PoHna. JloCTaBYMKBT HA JaHHM HM3I0J3Ba OOLIMPHA OTpacioBa
cnenuduIHa 32 KOMITAaHUKTE 0a3a JaHHM, 32 12 00001 1 KTacku(UIpa BCEKN eKOJIOTNYEH, COLIMAJICH 1 YIPaBICHCKN
CETMEHT M0 OIpEJeNIeH Ha4dWH, CJIeJ KOeTO I'M NpEeBpbIla B eAnHEH nokaszaren 3a ECY. Vmpasutensar na Ponna
M3M0JI3Ba TOKA3aTENNTE, IIPEIOCTABEHH OT IOCTaBUMKa Ha JJAHHM, B IIPOIIECa HA B3EMaHEe HA HHBECTUIIMOHHH PELICHUS.
VYnpasutenat Ha PoHa HHTETpUPa PUCKOBETE 32 YCTONYHMBOCTTA U TXHOTO yNpaBJICHHE B MIPOLIECHTE Ha B3eMaHe Ha
pewenust BbB @oHa; choTBETHO DOHIBT € B ChOTBETCTBHE C WieH 6 0T PeryiameHTa 3a onoBecTsiBaHe Ha HHGOpMaLus
BBB Bpb3Ka ¢ ycrodunBoctTa (OUY) B cexropa Ha GUHAHCOBUTE YCITYTH.

@doHbT HAMA 3a 11e1 /1a HaChpYaBa eKOJIOTMYHUTE 1/MIIM COLIMAITHY XapaKTepPUCTHKH (He Toaaa B 00XBara Ha 4ieH 8,
amuuest 1 ot Pernamenta 3a OMY) mim na ocurypsiBa yCTOHYMBM MHBeCTHIMU (HE IOMana B oOXBara Ha wieH 9,
naparpadu 1, 2 u 3 or Pernamenra 3a OYU).

26.1 Onucanue na ynpasnenuemo na a1ukeuOHus puck na Ponoa, 6KIIOUUMENINO NPAGAMA HA OMKYRY6ane U
coujecmeysaujume CROpasymMeHus 3a OMKynyeane ¢ UHgecmumopume.

VYnpasurtensat Ha PoHIa HenpekbcHATO HaONIOaBa W OLEHsSBA JHMKBUAHUS puck HAa DOHOAa M TapaHTHpa, 4e
JMKBUIHUAT PO Ha MHBecTHIMUTE HAa DOHIA € B CHhOTBETCTBUE ChC 3aAbJDKEHMATA Ha PoHA. YIIpaBUTEIAT Ha
donna rapaHTHpa, Y€ UHBECTUIIMOHHATA CTpATerusi, NpO(QWIbT Ha JMKBHIHOCTTA U MOJUTHKATA 32 OTKYIyBaHE ca
KOOpJMHHUpaHH 1o oTHoureHue Ha Monna. omumiHKuTe M nIecTMeceyHuTe oTueT Ha PoHma ChabpKaT HHpOpMaLUs
OTHOCHO YTPaBJIEHUETO Ha JIMKBUIHHA PUCK, IIOCOYEHA B pasfen X OoT NpuiIokeHHe 6 Ha 3aKOHA 3a KOJEKTHBHUTE
HMHBECTHIIUH.

V. OueHka Ha aKTUBUTE

27. METOJ 34 H3YHUCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JIATA HA ITYB/IHKYBAHE,
ITPOI[E/TYPA B CJIVYAH HA T'PEIIIKA ITPH H3YHC/IABAHETO HA HETHATA CTOHHOCT HA AKTHBHTE

Hernara croiinocT Ha aktuBuTe Ha @oHja ce onpenens ot Jenosutaps. HetHara croliHocT Ha aktuBuTe Ha DOHIA ce
omnpesieNs, KaTo ce W3IMO0JI3Ba TMOCIeIHaTa Bh3MOXHA WHQOpMAIMs 3a Ma3apHUTE IIeHW Ha akTuBUTe Ha DoHIA B
CHOTBETCTBHE C pasnopenoute Ha [lonutrkara 3a ynpasienue Ha @onma. HeTHara cToiiHOCT Ha akTUBUTE Ha DOHJA U
HETHaTa CTOMHOCT Ha aKTUBUTE Ha elluH 151 oT DoHaa 3a BCsKa cepHsl ce ONPENeIIsT 3a Bceku J(eH 3a ThproBus, KaTo
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B paMKHUTE Ha JBa J[HU 3a THProBHs JaHHHUTE ce MyONMKyBat B oduimantus kaHaia Ha DoHza 3a yBeIOMsIBaHE U ChILO
Taka ce MPeAOCTAaBAT Ha HHBECTUTOPUTE B MecTaTa 3a mpojax6a. Yupasutenat Ha DoHma npegoctass Ha Jlemo3utaps
BCHYKH HEOOXOAWMH JOKYMEHTH 3a OINpe/eNiiHE Ha HeTHaTa CTOMHOCT Ha akTtuBuTe Ha PoHIa He3a0aBHO, B
CHOTBETCTBHE C YECTOTaTa Ha ONpeesIssHe Ha HeTHATa CTOMHOCT Ha akTHBUTE. MeTonbT 1 HHPOPMAIHATA, U3IIOI3BAHH
3a OLIEHKATa, e JOKYMEHTHPAT B CIydaldl Ha HHBECTULIMOHHU HHCTPYMEHTH, 32 KOUTO KbM MOMEHTA C€ BOIAT ChICOHU
CIIOPOBE U 3a KOMTO Ca PETHCTPHPAHH IIpaBa, IIPEAOCTABEHH HA TPETH CTPaHU.

B ciyyaii Ha rpenika npu U34UCIISIBAHETO Ha HETHATA CTOMHOCT HA akTUBUTE Ha POHa HEPaBUJIHATA HETHA CTOMHOCT
Ha aKTHUBHTE CE€ KOPHUI'Hpa [P Clie/iBalllaTa OLlCHKA Ha HETHATa CTOMHOCT Ha aKTHBUTE ¢ 00paTHAa CHia KbM MOMEHTA
Ha JIOITyCKaHe Ha TpellkaTa, ako IpelllkaTa HaJBHIIaBa €Ha XU JHa OT HETHATa CTOMHOCT Ha akTuBUTe Ha PoHpa. B
Ipolieca Ha KOPEKIUs HelpaBUIHATa HeTHA CTOMHOCT Ha aKkTUBUTE C€ KOPUIHpa J0 MpaBHIHATA CTOMHOCT 3a BCEKU
JIeH, 32 KOWTO € Owia M34MciIeHa HeTHAaTa CTOHHOCT Ha aKTUBUTE W KOMTO ClleJI0BAaTeNHO € Omi 3acerHar ot
ycTaHOBeHaTa rpemika. KopurupaHnara HeTHa CTOHHOCT Ha aKTHBUTE ce IyOinKyBa. JlaHHUTE 32 HETHATa CTOMHOCT Ha
AaKTHBUTE M BCHUYKM CHOOLICHWs 3a HENpaBWJIHA HETHAa CTOMHOCT Ha aKTHBUTE ce IyOJMKyBaT Ha yeOcaliTa Ha
Vupasurens Ha @onma (https://www.otpbank.hu/otpalapkezelo/hu/fooldal) u Ha ye6caiita Ha OCHOBHUS TUCTPUOYTOP
(https://www.otpbank.hu).

Axo [lanosete Ha DoHIa ca Onin pasnpeAeneH: 1o HeNPaBUIHATa HETHA CTOMHOCT HA aKTHBUTE, PA3MKaTa MEXIY
LIEHNTE, N3YNCIICHN 10 HEIpPaBHIIHATA U 110 IPaBHIIHATA HETHA CTOMHOCT Ha aKTHUBUTE, TPSOBa Aa ObJE ypeaeHa ChbC
CHOTBETHHUS HHBECTUTOP B paMKuTe Ha 30 THM OT JeHs, B KOWTO € yCTaHOBEHA I'PEIIKaTa, OCBEH B CIIyYauTe, KOTaTo:
@) paznMKaTa B [I€HAaTa HA €IWH U1 Ha (OHIA, U3YMCICH Bb3 OCHOBA HA M3YMCIIABAHETO HAa HENpaBHIIHATA HETHA
CTOMHOCT Ha aKTHUBUTE, € MO-MajKa OT eIHa XWIJHa OT lieHaTa Ha eIuH JsUl Ha (OHMAA, U3YKMCICH Bb3 OCHOBA Ha
IIpaBUJIHATa HETHA CTOIHOCT Ha aKTUBUTE, WM, aKO B TIOJIMTHKATA 3a YIIPABJICHHUE € OCOUeHA M0-MaJIka CTOHHOCT —
CTOMHOCTTA, IIOCOYEHA B IMONUTHKATA 32 YIIPABICHUE;

6) cymara, KosiTo TpsiOBa 1a ObJie ypelieHa B pe3yJiTaT Ha pa3liikaTa B ICHUTE, U34MCIICHH Bb3 OCHOBA Ha HETIPaBUIIHATA
1 IpaBUJIHATa HECTHA CTOMHOCT Ha AaKTUBHUTC, € IIO-MaJIKa OT XWJIsgaa q)OpI/IHTa 3a BCCKM HMHBCCTUTOp HJIK, aKO B
MOJIMTHKATA 32 YIPaBICHUE € ONPE/elIeHa IT0-HICKA CTOWHOCT — CTOHHOCTTA, II0COYCHA B MOINTHKATA 32 YIPaBICHHUE,
WITH

6) YIIpaBUTENIAT HA HHBECTUIIMOHHUSA (JOH/ CE BB3bprka — aKO € YCTAaHOBEHA IPEIIKa IPH M3UUCISIBAHETO Ha HETHATA
CTOMHOCT Ha aKTHBUTE — Ja MCKa BH3CTAHOBSBaHE HA CPE/ICTBA OT MHBECTUTOPA BBB BPB3Ka C pa3iiMKara B a3apHara
IIeHa 32 U1 Ha (OoH/Ia, MPOM3THYAIA OT KOPUTHPAHETO HA TPEIIKaTa, pH yCIoBHe de YnpaBuTesnaT Ha Poxma nimm
Jleno3urapst 1me nokpue paznukara 3a Donpa.

Hertnara cToifHOCT Ha akTHUBUTE, Onpezensia AHeBHaTa 1eHa 3a [len T, ce ycTaHOBsIBa U U3pa3siBa BbB BajlyTaTa Ha
emucusta ot Jenosutaps cien 14:00 gaca B ieHsT Ha MU3YHUCICHUETO, KAKTO € TMOCOYEHO B TabauIaTa mo-moiy, Bb3
OCHOBA Ha JaHHUTE 3a Ma3apHara IieHa u 10XoAHocTTa (HamyHu J0 16:00 yaca B chIus JIeH) U paBUjiaTa 3a OleHKa,
ompeeieHu B paszaenu 28 u 29, u ce my0MKyBa B OQUIIHATHIS KaHAT 32 YBEJIOMsIBaHE Hali-KbCHO Ha BTOpHs JleH 3a
THProBUsl B YHrapus ciej IeHs Ha U3uucieHuero. HerHata CTOMHOCT Ha akTUBUTE cE€ M3UUCIsIBA 3a BCeku JleH 3a
TBPrOBUS. AKO BBIPOCHHUAT WHBECTUIMOHCH WHCTPYMEHT € PErHCTpUpaH Ha TMOoBedYe OT emaHa (oHmoBa Oopca,
Jemo3uTapsaT nMa mpaBo Ja peln Kost 00pcoBa IieHa 1a Ob/ie H3I0I3BaHa. 3a [euTe Ha OLleHKaTa, IIOCOYCHA B Pa3/Ieit
28, ce M3MON3BAT LIGHHTE, TyOINKYBAHH OT ATEHIUATA 3a yNIpaBieHHe Ha abpxkasuus abar (AKK), BLOOMBERG
WM areHTa 3a JOKJIaJBaHe Ha JaHHH, IPEIOCTABAII KOTHPOBKH 32 CHOTBETHUS HHCTPYMEHT.

Hernara croiiHocT Ha akTuBHUTe Ha DOHIA € paBHA Ha CTOWHOCTTA Ha HAYaJHUTE aKTUBH B moprdeiina Ha DoHna B
Jen T-1, n3unciena B ChOTBETCTBHE C pa3zenu 28 u 29, n HamalleHa ChC 3aabbKkeHusITa Ha DoHa, MOCOUeHU B pa3ien
28. HeTHaTa CTOIHOCT Ha akTHBHTE Ha Jsu1 oT POH/A € paBHA Ha HETHATa CTOMHOCT Ha akTUBHUTE Ha POHAA, pa3eieHa
Ha HavaaHus Opoii asutoBe Ha Dona B oOpamenue B Jen T-1.

Jleno3uTapsT onpenens aeia Ha Besika cepus JamoBe Ha PonJa B 00IaTa HETHA CTOMHOCT HAa aKTUBUTE, KaTO pa3esis
cyMmaTa OT HeTHaTa CTOMHOCT Ha aKTHBHTE Ha chOoTBeTHaTa cepus B T-1 u obmiaTa neHa Ha auctpudyrmsra B T-2 Ha
oOrraTa HeTHA CTOMHOCT Ha akTHBHTE Ha POH[A IUTIOC IIeHaTa Ha JUCTpHOyLus B T-2, KO€TO CHOTHOIIEHHE CE B3eMa
npenBua ot Jlernosuraps u npu qucTpuOynusaTa Ha aktuBute Ha @oHna u HanpaBenute ot PoHaa pazxoau.

AKo 1O HSKaKBa NpPHYMHA HETHATa CTOMHOCT Ha aKTHBHUTE HE MOXe Ja ObJe ompenesieHa, TOraBa MOCIEIHO
orpeziesieHaTa CTOWHOCT ce MyOInKyBa M chOOIaBa 3aeHO ¢ MMOJPOOHO ONMCAaHUE Ha 0OCTOsTENCTBATa U (AKTHUTE,
BB3MPEMNATCTBALIN U3YHCIIBAHETO HA HETHATA CTOMHOCT HA aKTHBUTE.

Donp JleH Ha ma3apHUTe LIEHH 32 Jen Ha n3uncasBane Ha [leH HA CKJIIOYBaHe HA J0T0OBOPA 32 A
omnpee/siHe HA HETHATA CTOWHOCT HETHATa CTOWHOCT HA ot ®oHaa, KOITO ce ypeskaa no ueHa B
Ha aktuBute B [len T aktuButTe KM Jlen T Hen T
®onp Ha OTP 32 Jen T-1 Jen T-1 Hen T
KPaTKOCPOYHU

olOyMranuu B
IIATCKH J0JIapH
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28. OIEHKA HA AKTHBHTE B IIOPT®EHIIA

a) TMpH W3YHCIIBAHETO HAa HETHAaTa CTOWHOCT Ha akTuBHTe Ha DOHIA ce B3eMa MNpeABHA HAYAIHOTO Calgo Ha
pasnaawamennama cmemxa 3a Jlen T-1, yBennueno ¢ Hatpynanute a0 [len T nauxBu. Axo uMa pasiuka MexIy
H3YHCIeHaTa NPONOPLUOHAIHA JIMXBa U JIMXBaTa, 3aBepeHa B Kpas Ha JIMXBEHUS MEpUOJ, pa3iIuKaTa B JUXBaTa ce
IIpU3HABa B HETHATa CTOMHOCT HA aKTUBUTE B JICHS HA KPEIUTHATA CAETIKA.

6) Ipy U3YUCIIABAHCTO Ha HETHATA CTOMHOCT Ha aKTUBUTE CTOMHOCTTA Ha cpodrume oenosumu ChIIO C€ yBCJIM4aBa €
IpOoNOPpUHUOHAIHUTE JIMXBU B ,/:[eH T. Axo uma pas3jinka MCXKAYy HU34YHCIICHATa MPONOpHHUOHAJIHA JIMXBA W JIMXBaTa,
3aB€pEHA B Kpas Ha JIUXBECHUS NIEPUOMI, pa3IMKaTa B JIMXBaTa CE€ IIpU3HABa B HETHATA CTOMHOCT Ha aKTHBHUTE B JCHS Ha
KpeauTHaTa CACJIKA.

B) Vwneapckume Owporcasnu obrucayuu ¢ QuUKCUpan Iuxeen npoyenm, emumupanu 6 Yneapus 6v8 gopunmu, c
ocmamuvuer cpok 00 naoesica Had mpu meceya U CKOHMosume CbKposuuHu OOHose ce OIEHBAT M0 OpyTHAaTa IIeHa,
n3unciena 3a Jlen T, Bb3 OCHOBa Ha cpenHaTa CTOMHOCT Ha Hai-TOOpHTE MM CIIPEAOBE KyIyBa-IIPOJaBa, MOCIEIHO
1y6IMKyBaH) OT ATEHIUATA 32 YIpaBJeHue Ha abpkaHus b (AKK) B KOHTEKCTa Ha KOTUPOBKUTE HA ITbPBUUHHTE
nurbpH B Jlen T-1 wnu, npu numca Ha TakuBa, B MOCTIEIHUS HAJIMYEH JICH KbM JlaTaTa Ha HeTHaTa OLIEHKA HA aKTHUBUTE.
llenHuTe KHMKA, 3aKyNEHHU Ype3 IIbPBUYHO MyOJIMYHO NpejJiarate, ce OLeHsIBaT Ha OpyTHa 0a3a, KaTo ce U3I0JI3Ba
HEeTHaTa MOKyIIHA IIeHa OT JlaTaTa Ha KOTHpaHe /0 JaTaTa Ha eMUTHpPaHe, IPH yCIOBHE Ue BCE OIIE HAMA KOTUPOBKU.

T) YyHeapcKume OBbpICAGHU 00IUAYUU C NPOMEHAUE JUXGEH NPOYEHm, eMUmupanu 6 Yueapus 6v6 ¢hopunmu, c
ocmamuvuen cpok 00 nadedica Had mpu meceya, ce OLEHIBAT Ype3 CyMUpPaHe Ha cpelHaTa CTOMHOCT Ha Hai-moOpaTa
UM HETHa IIeHa ,,KyIyBa‘““  ,,ipojaBa‘“, MyOJINKyBaHN B KOHTEKCTa Ha KOTHPOBKUTE HAa IIbpBHYCH IuIbp B Jen T-1
WIn, TIpA JIMIca Ha TaKWBa, B TOCICIAHWS HAIMYEH JI€H KbM JaraTa Ha HETHAaTa OIICHKAa HA AaKTUBUTE, H
MIPOTIOPIMOHAIHATA JINXBa, HaTpymnaHa 1o Jen T. LleHHuTe KHMKA, 3aKyNEHH Ype3 IbPBUYHO MyOIMYHO Mpesiarate,
ce OIeHsABaT Ha OpyTHa 0a3a, Karo ce W3MOJI3BAa HETHAaTa MOKYyNHA [I€Ha OT JaraTa Ha KOTHpaHe A0 JaTaTa Ha
eMHUTHUpPaHE, IPH yCIOBHE Y€ BCE OIlle HSIMa KOTHPOBKH.

1) YHeapcKume ObPHCABHU YEHHU KHUMNCA, OEHOMUHUPAHU 8b8 (POPUHMU, ¢ OCIAmMBYeH CPOK 00 nadexca om mpu
Meceya uny no-mMaiko, ce OleHsIBAT 1o OpyTHaTa LieHa, u3uucieHa 3a Jlen T, Bb3 ocHOBa Ha 3-MeceyHaTa pe)epeHTHa
JIOXOJHOCT Ha ATEHILMATA 3a yhpaBlieHne Ha abpxkasHus 1piar (AKK) 3a Jlen T-1 wim, npu jMIica Ha Takapa, 3a
MOCTIeTHUS HATWYCH JACH KbM JlaTaTa Ha OLleHKaTa Ha HETHUTE aKTHBH.

€) OvleosUme YeHHU KHUNCA ¢ opucuHanier nadedc noo 3 meceya, emumupanu om MNB (obrueayuu na MNB), ce
OIIEHSIBAT 110 JUCKOHTHpaHaTa cTOMHOCT 3a Jlen T, Kato ce U3Mo3Ba J0XOJHOCTTA HA EMUCHUTE OT CKOHTOBH [IEHHU
KHUKa, U 110 OpyTHata 1iena 3a Jlen T Ha JIMXBOHOCHUTE IIEHHH KHIDKA (OpyTHATA IIeHa € HeTHATA [[eHAa B MOMEHTA Ha
MOKYTIKATA [UTIOC MPOOPIHOHATIHATA JINXBa, HauucieHa 1o Jeu T).

’K) Ta3apHaTa CTOMHOCT HA ObA208U YEHHU KHUJICA, PA3IUYHU OM U30poeHume no-zope (8KIOYUMENTHO YHeAPCKU
ObPIAHCABHU YEHHU KHUNCA, eMUMUPAHU 8 YYIHCOECMPAHHA BANYyMA, MENCOYHAPOOHU ObPIHCAGHU YEHHU KHUICA,
NYOAUUHO MBPSYEAHU UHCIMPYMEHMU OM 00IULAYUOHEeH MUN HA KPeOUMHU UHCTMUMYYUU, UKOHOMUYECKU ONepamopu
U YH2APCKU MECMHU 81ACU, UHCIPYMEHMU HA NAPUYHUS NA3AP U UNoOmedHy obaueayuu) ce ompeaess mno opyrHara
croiHocT 3a [len T, n3uncneHa Bb3 OCHOBA Ha CpeJiHaTa CTOMHOCT Ha HETHUTE 1I€HH ,,KylyBa“ U ,,[Ipo/iaBa‘“‘, KOTUpaAHU
IIpH 3aTBapsIHE B ITOCJICIHUS HAJIMYCH JICH KM JiaTaTa Ha HETHATa OIlCHKA Ha akTUBHUTE (MokazaHu oT Bloomberg wim
myOJIMKyBaHM OT JOCTABYMKA HA YCIIyTH 32 TOKJIAJBAHE HA TAHHH, IPEOCTABSII KOTUPOBKH 32 IaJCHUS HHCTPYMEHT).
LennuTe KHIKA, 3aKyIIEHU Ype3 TBPBUYHO IyOJIHUYHO IpeiiaraHe, ce OICHSABAT HA OpyTHa 0a3a, KaTo ce M3IMOoJ3Ba
HETHaTa MMOKYyIHA 1IeHa OT JjaTaTta Ha KOTUpaHe JI0 laTaTa Ha EMUTHpaHE, IPU YCIOBHE Y€ BCE OIIE HAMa KOTUPOBKHU.

3) obaueayuume ¢ QUKCUPAH TUX6EH NPOYEHm, YACMHUmMe O00aUayUY, UHCMPYMEHmUme Ha NAPUYHUs nasap u
unomeunume obauzayuy ce OIeHABaT 1o OpyTHaTa neHa 3a Jlen T Ha 6a3aTa Ha cpegHaTa CTOWHOCT Ha Hal-7oOpuTe
[IeHH ,,KyIyBa“ u ,,IpojiaBa‘“ Mpu 3aTBapsiHe, KOTHPAHU OT 3 MapKeTMEHKbpa B MOCIEIHUS HATHYEH JeH KbM JaTaTta
Ha HETHAaTa OLIEHKA Ha aKTUBUTE. AKO HIMa HAJIMYHU KOTHPOBKH Ha IIEHUTE, IECHHUTE KHIXKA CE OIEHSBAT 110 OpyTHaTa
LeHa, n3uuciena 3a Jlen T, kaTo ce u3nos3Ba JOXOJHOCTTA, KOSATO € B CHJIA B JICHS Ha NOKyNKara. [leHHuTe KHMXa,
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3aKyYICHU 4YpE€3 IMMbPBUYIHO Hy6J'II/I‘lHO npeajiarane, ce oucHsABaT Ha 6pyTHa 633&, KaTo CC U3M0JI3Ba HETHATa MOKYIIHA
[ICHA OT JaTaTa Ha KOTHpAaHE 10 AaTaTa Ha EMUTUPAHE, [IPHU YCJIOBUE Y€ BCC OLIC HAMA KOTUPOBKHU.

n) akyuume, komupanu Ha Byoanewenckama ¢onoosa 6opca, ce ONEHABAT IO [IEHATA IIPH 3aTBApSHE B ITOCICIHUS
HaJIMYCH JIeH KbM JlaTaTa Ha HeTHATa OLCHKA Ha aKTHBUTE. AKO JajicHa aKUs He € ThPTryBaHa OT 'bPBOHAYAIHOTO 1
npezarane Ha GoHIOBaTa Oopca, TS ce OIeHsBa M0 MOKYITHA [eHA.

it) uyorcoecmpannume axyuu u ETF ce oleHSBAT 1O [IEHATa TP 3aTBApsHE B MOCIICIHIS HAJIWMYCH JEH KbM JaTaTa Ha
HETHaTa OlleHKa Ha akTuBHUTe. AKO naneHa akuusg uinud ETF He e ThpryBaHa oT mbpBOHAYATHOTO ¥ MpejjiaraHe Ha
dhonmoBara Oopca, TS ce OLICHBA MO MOKYITHA IICHA.

K) aKo 1Mo MHeHue Ha Jlemo3uTaps JUKBUAALMOHHATA [IEHA HAa IEHHUTE KHIKA € MO-HUCKa OT I[eHaTa, U34YKCIeHa B
CBHOTBETCTBUEC C OYKBU B)— i), KATO OCHOBA 3a M3YHUCIIBAaHC HA HETHATa CTONHOCT HAa aKTHBHUTE C€ H3IOJ3Ba
JTUKBHUJIAIIMOHHATA IleHa, ompeneneHa or Jlemosutaps. B cinyualt Ha yHrapckd Obp)KaBHH LEHHH KHHUXKA
JUKBUIAIIMOHHATA [IEHA CE OIpeelisi OT Hall-BUCOKaTa MOKYIHA IIeHa, ITyOJUKyBaHA OT WICHOBETE HA CHCTEMaTa Ha
IBPBUYHUTE AWITBPH HAa ATCHIUATA 32 YIpPaBJICHHE Ha TBbPIKABHUSA IIBIT, KOTAaTO OOJHUTAIlMHUTE Ca PETUCTPUPAHU Ha
BTOPUYHUS Ta3ap, a B CIlydail Ha OpyTrd IEHHW KHIDKA TS C€ W3YHCIABA OT I[eHATa, MOKa3aHa Ha GKpaHUTE Ha
BLOOMBERG, wn, npu Jurica Ha TakuBa, OT IICHOBUTE KOTHPOBKH, mowuckanu ad hoc ot auctpubyTtop(n), wiu, B
cITydJail Ha IICHHU KHIDKA, pETUCTPUpPAHK Ha poHmoBaTa Oopca, oT OopcoBaTa IeHa.

J) IBJITOBUTE LIEHHUW KHWKA, EMUTHPAaHH B 4y>KOWHA, C€ OLEHSBAaT B CHOTBETCTBUE C IPHHIMIIUTE HAa OLICHSBaHE,
MOCOYeHH B OyKBH B) — i), Bb3 OCHOBa Ha IIeHUTE, okazBaHn oT BLOOMBERG.

M) JAJIOBETC Ha (bOH[[ OT OTBOPCH THITI C€ OLICHABAT I10 MOCJI€AHATa HAJIMYHA HCTHA CTOMHOCT Ha aKTHMBHTE 3a JAJ1 110
BpPEMC Ha HETHATa OLICHKA Ha aKTUBUTC.

JsmoBeTe Ha MHBECTUIIMOHHUTE (D)OHIOBE OT 3aTBOPEH THII CE€ OICHABAT, KAKTO CJIE/BA!

(3) axo MMa KOTHPOBKH 3a JSUIOBETE HA KOHKPETHHS MHBECTHLMOHEH (OHI OT 3aTBOPEH THII, TC CE OLCHABAT II0
CpeIHaTa CTOMHOCT Ha KOTHPOBKATa ,,KymyBa-mipogasa‘ 3a Jlen T-2;

(b) axo HsIMa KOTHUPOBKH 3a ASJIOBETC HA KOHKPETHHUS MHBECTHLHMOHEH (OHI OT 3aTBOPEH THII, TE CE OLCHABAT IO
HETHaTa CTOMHOCT Ha aKTUBHUTE 3a 1511 3a [en T-2.

AKO He e HalTM4YHa HETHAaTa CTOMHOCT Ha akTuBHTE 32 J5u1 3a [len T-2, ce mpunara nocneanara Hanuana HCA 3a jst.

H) MU OLIEHKATa Ha CHOPA3YMEHUs 3a 0OPAMHO U3KYNY8AHe NOO NONEYUMEICMEO U COeIKU 3d NOKYAKA C YClogue 3a
nocneodgauia npooaxcoa unu cOenKu 3a npooaxicoa ¢ yciosue 3a noC1e08auo 00pamuo u3Kynysame ce B3eMar npeIBul
€/IHOBPEMEHHO CIOT U (GOpYBPJ paMEHETe, KaKTO Cle/Ba:

COeKUL Cnom NOKYRKA — (opysp0 npooaxcba u cOeiku 3a NOKYHKA C YClosue 3d Nociedsauja npooaxcoa:
3aKyIeHaTa LIeHHa KHUTa He cJIe/Ba Ja Ce BKIIOYBA B HAIMYHOCTHTE; BMECTO TOBA KbM B3EMaHHUATA c€ PHOaBST
MOKyIHaTa [IeHa Ha 3aKylleHaTa IIeHHa KHHUra IUTIOC TNpOTOpIMOHaNHATa paszmmka 3a Jlen T mexnay nena
,[IpOJIaBa‘““ v LieHa ,,KymyBa‘‘.

cOenK Cnom-npooaxcba — opyvpo NOKYNKa u COelKu 3a npoodaxcba ¢ yciosue 3a nociedsaujo 00pamuo
usKynyeane: poJlaJieHaTa IIeHHa KHUra Bce Mak TpsiOBa Ja ObJe BKIIOUEHA M0 Ma3apHa CTOWHOCT B HETHaTa
CTOMHOCT Ha axkTHBUTE, a KbM macuBuTe Ha DoHpa TpsOBa na Obae nobaBeHa MPOJAXKHATA LEHA ILTIOC
mpornopuyoHanHaTa pasnuka 3a Jlen T Mexay 1ieHa ,,ipojaBa‘ u 1eHa ,,KymyBa.

0) TIpM OLIEHKATa Ha peno coenkume 3a 00Cmaska cuoT U (GOPYBPAHOTO PaMoO Ce B3eMarT IPEJBUJ €IHOBPEMEHHO,
KaKTO CJe/Ba:

Cnom NOKynka — (opyspo npodadcoba: 3aKyneHaTa [ICHHA KHATA Ce BKJIFOYBA B HETHATA CTOMHOCT Ha aKTHBHTE
[0 Ma3apHa LIeHa, a IIeHaTa KyIlyBa IUIIOC MPOMNOpLHOHANIHATA pa3iuka 3a JeHs T Mexay 1eHara ,,KynyBa“ u
[[eHaTa ,,KyIyBa“ MHHYC Ma3apHara IcHa 3a JieHs T Ha 3aKyIeHaTa IIeHHA KHUra ce J100aBs KbM B3eMaHUITa Ha
Donna.

cnom-npooadcba — gopyvpona nokynxa. TpoAageHaTa IeHHa KHUTA C€ M3BaXKJa OT HETHaTa CTOWHOCT Ha
aKTUBHUTE, a KbM ITACHBUTE Ce MPHUOaBs MpOoJaKHATA I[eHA IUTIOC MIPOIOpIHOHaIHaTa pa3nuka 3a Jlen T mexmy
IieHa ,,KymyBa“ u 1eHa ,,[ipojiaBa‘° MUHYC ma3apHarta ctoiHocT 3a [len T Ha mpomageHaTa eHHa KHUTA.
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H) B3C€MaHUATaA CC€ IPU3HABAT B CHOTBECTCTBUEC CHC CUCTOBOAHUTEC pa3nopeu6n, NPpUIIOKUMHU 34 MHBECCTULIUOHHUTEC
q)OHZIOBe. Axo HGHOSI/ITapHT MpCUEeHU, Y€ HAKOC OT B3CMaHUATA Ha donpga e CbMHHUTCIIHO, TO3U q)aKT ce orOensa3Ba u
HETHATa CTOMHOCT Ha aKTUBHTE CE HaMaJlsiBa ChC cymMaTta Ha O9YaKBAaHUTE 38.Fy6I/I.

p) NPEAOCTaBEHUTE HA3A€M ILICHHU KHIKA CE M3BaXXKJAT OT HATMIHOCTUTE U TAXHATaA ITasapHa CTOMHOCT ce HpI/IGaB}I
KbM B3CMaHHUsATA.

C) B3€TUTE HA3a€M LIEHHU KHMXKa C€ NMPEXBHPIIAT KbM HAJIMIHOCTUTE, a IMazapHara CTOMHOCT Ha B3ETUTE Ha3aeM IICHHHI
KHHXKa CC I[O6aBH KbM IMaCHUBHUTE.

T) CTOWHOCTTa Ha aKTHBUTE, YHATO IICHA € M3pa3eHa BbB BaIyTH, Pa3JIn4HU OT BanmyTara Ha eMucusiTa, ce Nper3yucisIBa
BBB BanytaTa Ha emucusiTa o (KpbCTocaHus) Kypc, M34HCIIeH Ha 0a3aTa Ha OQUIIMATHUTE CPEIHN JIMXBEHU POLEHTH
3a neH T-1 Ha Magyar Nemzeti Bank. UyxnecrpanauTe BaxyTH, KOUTO He ce KoTupaTr oT Magyar Nemzeti Bank, ce
OLICHSIBAT 110 KPBCTOCAHUS KypC, N34HCIIeH 0T 3aKimountentus ooMeHneH kype USD/HUF u oomennust kypec USD/FX,
npenocraBeHn oT Bloomberg 3a cpoTBeTHaTa UyXIgecTpaHHA BajlyTa B MOCICIHHSA HAIM4YCH JEH KbM JaraTa Ha
OIICHKATa Ha HETHUTE aKTUBU.

y) TMacwBHUTE CE€ NPU3HABAT B CHOTBETCTBHE ChC CUYETOBOJHUTE DPasNopenOH, NPHIOKHMHU 33 WHBECTUIIMOHHUTE
¢onmoe. CTOMHOCTTa Ha W3NOJI3BAHUTE, HO BCE Olle HEe(DaKTypUPaHH YCIyTH (BKIIOYUTEIHO NPONOPLUOHATHHUTE
TaKCH 3a yIpaBJIeHHUE U HAJ30p Ha (OHJA) ce IPU3HABA KaTo [ACHB.

CroiiHOCTTa Ha ITACHBUTE, YMSTO IIEHA € M3pa3eHa BbB BATYTH, PA3IHIHM OT BamyraTta Ha emucHusiITa, ceé KOHBEpPTHpA
BBB BasryraTa Ha emMucusaTa 1o (KpbCTOCaHMA) Kypc, N3UMCIICH Ha 0a3aTa Ha OQUIHATHUTE CPEIHU KYypPCOBE 3a JCHS
T-1 ma Magyar Nemzeti Bank. UyxnectpananuTe BayTH, KOUTO He ce KoTupat oT Magyar Nemzeti Bank, ce onensBat
M0 KPBCTOCAHWS Kypc, M34HcieH oT 3axmountennns oomeHeH kypc USD/HUF u obomennms kype USD/FX,
npenocraBeHn oT Bloomberg 3a choTBeTHaTa uyyXIecTpaHHa BalyTa B IOCICOHMS HaIW4YeH ACH KbM JaraTta Ha
OIIEHKaTa Ha HeTHUTE aKTHBH.

HenukBugHUTE aKTUBHU Ce OLCHSBAT 4Ype3 €KCIIEPTHH OLeHKU. ExcrepTHaTa meHa ce ompenens ot [lemo3utaps BB3
OCHOBA Ha IOCJIEIHUTE U3BECTHH I1a3apHU 1ICHH, HAOJIF0JaBaH! Ha OCHOBHUS 1a3ap Ha JaJieHUs] (JMHAHCOB MHCTPYMEHT,
KaTo IIEHUTE ce KOPUTHpAT o n3dpaH ot Jlerno3uraps MeTos (11a3apHoO CpaBHEHHE C HHCTPYMEHTH C BUCOKa CTEIIeH Ha
KopeJialysi, OLEHKa Bb3 OCHOBAa Ha JAWUCKOHTHUPAaHH MapUYHU NOTOLM, NpWIAraHe Ha KOpUTHpall KOoe(UIMEeHT,
OIIpEJIeTICH Upe3 aHaIU3 Ha CLIEHAPHUTE).

3a aKTUBUTE, KOMTO Ca CTaHaJIM HEJIUKBHUIIHHU, M 32 aKTUBUTE, KOUTO ca TPYAHU 3a OUEHsABaHe, Jlemo3urapsr ce
ChOOpa3siBa CbC CICTHUTE KPUTCPHH:

- WHcTpymenTuTe ce olieHABAT ¢ YyecToTaTa, onpeaeneHa B IlonuTukara 3a oLeHsIBaHe, KaTo MpPU OLEHKaTa
ce B3eMa IpeBUI HaJnyHaTa HHPOPMAIHS 3a NaJCHUS HHCTPYMEHT, a ChIIO TaKa Ce OICHSIBA PHCKBT OT
HEBH3MOXKHOCT 32 TIPoiak0a M PUCKBT OT HEIUIAIIaHE.

- AKO BB3HHKHE TaKkbB PHUCK, OIIEHEHAaTa BEPOSTHOCT 32 HACTHIIBAHETO MY C€ BKJIIOYBA B OIlEHKaTa Ha
MPONOPILHMOHAIHA OCHOBA, ITPU KOETO CUETOBOAHATA CTOMHOCT C€ HaMaJlsiBa HEMPEKbCHATO.

- AKO e HEBB3MOXKHO J1a ce Mpojajae MAJCHUAT WHCTPYMEHT U Mpojaxbdara My € Mallko BEpOsTHA JOPH B
ObJienie Wiv ako EMUTEHTHT U3MATHE B HECHCTOSATETHOCT, B OIIEHKATa MOJKE J1a Ce pas3riiefia Bh3MOXKHOCTTA
3a II'BJIHO OTIHMCBAaHE HA MHCTPYMEHTA.

- Ako HOBa OTHOCHMa HMH(OpPMAIHS 32 MHCTPYMEHTA CTaHe IMyOJMYHO JOCTHITHA WK JleTTo3UTapsT MOIydn
TakaBa MH(OpPMAIH, OIIEHKATa Ce TIOBTapsI.

- OmenkaTta ce mpepasriiex/ia peIoBHO ¢ o1o0peHneTo Ha KoMuTeTa o oIeHsIBaHETO, KaTO MIEPHOABT MEKIY
JIB€ OLICHKHM HE MOKe Ja HajBuiiasa 30 1Hu.

ITpu onenkara ce 00pbIIa 0COOEHO BHIMAaHKE Ha ,,TPYIHUTE 3a OL[CHIBaHE * aKTHBH, YUSTO OLIEHKA CE CMsITa 33 IPeIMET
Ha OTJEJICH MpETJIe]l, Thil KATO ChIIECTBYBA 3HAUMTEINICH PUCK OLIEHKATa Ja HE € HaJISKIHA.

[IpermexsT ce n3BBpIIBa ¢ 0100peHHeTo Ha KoMuTeTa 10 OIEHABAaHETO MO PHKOBOJICTBOTO Ha YTipaBuTeins Ha PoHAa,
YHHUTO TIOCTOSIHHM YJICHOBE Ca CIY)KHTENH, M3IMBIHABAIIM (QYHKIUHUTE, ONpeleseHn B AeiicTtBamara [lomuTrka 3a
OLICHSIBAHE:

(i) ppKOBOIHWTEN HA OT/ENA 32 YIIPABJICHNUE HA PHUCKA
(if) PwkoBomuTen Ha Gekoduca

(iii) PpkoBOAMTEN HA MUIBIO(HCA

(iv) Caysxuren mo CbOTBETCTBHETO
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ITonuTukuTe U NpoLUeaAypUTE 3a OLIEHABAHE OMMUCBAT MpoIieca Ha Mperie]], BKIIOUUTETHO JOCTaTbYHU U MOAXOIAIIU
TECTOBE M MPOBEPKH 32 0OOCHOBAHOCTTA HA OTAEIHHUTE CTOWHOCTH. PazymHOCTTa TpsiOBa Jla ce OleHsBa OT TJeJHA
TOYKAa HAa HAIWYMETO Ha MOAXOISIIO HHUBO Ha OOCKTHBHOCT. B 3aBHCHMOCT OT €CTECTBOTO Ha HHCTpyMEHTa U
HAJIMYHUTE METOIW 3a KOHTPOJ M ILEHOBH HM3TOYHHMIM (0€3 1a ce orpaHndaBa BB3MOXKHOCTTA 3a A0OaBsHE Ha
JOIBITHUTEITHNA METOIY KbM H30POCHNTE MTO-70JTy IPOBEPKHU M KOHTPOIT), T€3U IPOBEPKH U KOHTPOI MOTAT 10 IPHHIIHII
Jla BKIIFOYBAT CJIETHOTO:

a) MPOBEpKa Ha CTOMHOCTHUTE UpE3 CpaBHIBAHE HA EHHUTE, MONyYSHU OT OM3HEC MApTHHOPH, TOMEXIY UM U MEXIY
pa3NUYHU NEePUOIHY;

0) NOTBBPK/IaBaHE HA CTOMHOCTUTE Ype3 CpaBHIABAHE Ha PeaM3UpaHHUTE [IEHU C MOCIEeTHUTE CUeTOBOIHU CTOMHOCTY;
B) OTYUTAHE Ha PelyTaluATa, HOCIEJOBATEIHOCTTa K KaUeCTBOTO HA U3TOUYHUKA HA OLICHKA;

T') CpPaBHEHHE CbC CTOMHOCTUTE Ha TPETU CTPAHU;

J) pasriexkaaHe U JOKyMEHTHUPaHe Ha U3KIIOUEHHTa;

€) OTKpOsIBaHE M M3y4aBaHEe Ha OTKJIOHEHUsITA, KOUTO U3IJIeKAaT HeOOMUaifHN MIIM KOUTO Ce€ Pa3iinyaBaT B 3aBUCHMOCT
0T pedepeHTHHUS MTOKA3aTeN 3a OIEHKA, OMPE/IEIICH 32 CbOTBETHUS BU aKTHB;

’K) TBPCEHE Ha OCTAPEIH [ICHH U CBBP3aHH C TAX apaMeTpH;

3) CpaBHSIBaHE C LICHATA Ha CBBP3aHNTE aKTHBU MJIHM CBBP3aHUTE C TSAX XCHKHUPAIIN CICIKY;

1) IIperie]] Ha BXOAAILINTE JaHHH, U3II0JI3BaHN B 0a3MPaHOTO Ha MOJIEI LICHOOOpa3yBaHe, II0-CIICIHATHO TE3H, 32 KOUTO
[IeHaTa Ha MOJIeJa II0Ka3Ba 3HAYNTEIIHA TyBCTBUTEIHOCT.

29. ONEHABAHE HA CAEJIKH C JIEPUBATH

a) CTolfHOCTTa Ha 3aKyNEHUTE onyuy yBeIudaBa HETHATA CTOMHOCT Ha aKTUBUTE, a TPOJAICHUTE OMIIUY ST HAMAJISIBAT.
CroitHocTTa Ha omIMATa € cpeAHara neHa 3a Jlen T-2, u3unciaeHa oT KOTUPaHUTE 3a OMIUATA IIeHa ,,KyImyBa“ U IleHa
,»[IpOJIaBa‘“‘, a ako TakaBa He ¢ HaJIMUHa — [I0CJIeAHaTa HAJIMUHA CpeiHa [ieHa. Korarto olieHKaTa Ha OMuusATa ce OCHOBaBa
€AMHCTBEHO Ha IIeHWTE, IIpPEeJOCTaBeHH OT aBTopa, YmpaBurenar Ha PoHIa peroBHO Ipepasriiexiaa
1eJIeChoOpa3HOCTTa Ha OLICHKATa Ha OMIUATA WM Ha LICHUTE, HA KOUTO CE OCHOBAaBa OLIEHKATA, KATO M3MO0JI3Ba €IHH
OT METOJNTE 3a MPOyYBaHE U IIPOBEPKA, IOCOUCHH B pa3muen 28.

6) CroliHOCTTa Ha cyanoeeme € paBHa Ha cymMara OT CTOMHOCTHUTE Ha MNPOCTUTE CACJIKH, CHCTABJIABAIIN CYAIIOBETC.
Axo MPOCTUTE CACJTIKM HE MOTraT aa 6’b,HaT OLCHCHHU IO I'OPEIIOCOUCHUA HAYUH, CyallbT C€ OLICHABA 11O CTOﬁHOCTTa,
IIOCOYCHA OT arcHTa 3a JOKJIaJIBaHC Ha JJaHHH, KOHTO npeaocTaBd KOTUPOBKU 3a KOHKPETHATA CACJIKA, WM YpE3
BBHHIICH OLCHUTCII.

8) Drwouvpcume ce OLEHSBAT, KATO Ce W3MOJ3Ba IIeHAaTa MU 3aTBapsiHe Ha (OHIOBaTa Oopca, KOSTO € HalWYHA B
MOCTIEAHMSI JIEH KbM JlaTaTa Ha OI[CHKaTa Ha HETHUTE aKTHUBH.

2) Hzevnbopcosume sanymuu GopyvpOoHu coenku ce OLEHBAT, KaTo ce M3noi3Ba cnot KypesT 3a [en T-1 (cpeaeH
Kypc Ha MNB) # 3aKTIOUNTETHUTE MEX/1y0aHKOBH JINXBEHU IIPOIICHTH, KOTUPAHU B CHOTBETHUTE BAJIyTH B ITOCIICTHUS
HaJIMYeH JICH KbM JlaTaTa Ha HETHATa OIICHKa Ha aKTUBUTE, WIH 10 (OPYBPIHU JUXBEHU MPOLEHTH, U3YHCICHU OT
CyaItoBHTE ITyHKTOBE, KOTUPAHH HA MEXTyOaHKOBHS I1a3ap.

0) Tazapuara croitroct B [len T Ha ¢hopywponomo cnopazymenue 3a noKynka € paBHa Ha pa3irKaTa Mex/1y a3apHaTa
CTOHHOCT Ha 3aTBapsHE Ha 0a30BHs WHCTPYMEHT B IMOCJIEIHUS JIeH, HAIMYCH KbM JIaTaTa Ha OICHKATa Ha HETHHUTE
AKTHUBH — HAMAJICHA C HACTOSAIIIATa CTOWHOCT HA MAPUYHUTE MTOTOIIM, OYAKBAHH JI0 JOCTABKaTa Ha (OPybpIHATA CACTKA
— u HacTosmiara ctoiHocT B [len T Ha 1ieHa ,,KymmyBa“, onpe/ienena BB GOpybpIHOTO CIIOPa3yMEHNUE.

e) Tlazapnara croitHocT B JleH T Ha ghopyvponomo cnopasymenue 3a npodadcboa € paBHA Ha pa3ivKaTa MEXIY
Hactosmata croiHocT B Jlen T Ha meHa ,,ipomaBa’, ompeneneHa BbB (HOPYBPAHOTO CIIOpa3yMEHHE, W Ta3apHaTra

CTOMHOCT IIpy 3aTBapAHE Ha 6azoBus HHCTPYMEHT B NIOCJIICAHUA ACH, HAJIMYHA KbM JaTaTa Ha OIICHKAaTa Ha HCTHUTEC
aKTHWBH, HaAMaJICHA C HaCcToOAlIara CTOMHOCT Ha NMapuIHUTE MOTOLH, OUaKBAHU OO JOCTABKAaTa Ha (bopprleaTa CACJIKaA.

30. JPYr4 HH®OPMALHA, CBBP3AHA C JAJEHHA IPEAMET

Omoensane Ha akmusu Ha (DOH()(,Z, KOUMO ca CManaiu HeJuKeUOHU
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Axko moBede or 5% orT aktuBuTe Ha DOHAA ca CTaHAIM HEIUKBUAHM, 32 Ja C€ TapaHTHpa NPUHIUIBT Ha
PABHOIOCTABCHOCT HA MHBECTUTOPHUTE U J1a CE TIOJIbprKa HEPEKbCHATA JUCTPUOYIHUS, Y TIpaBUTENsIT Ha DOHIAa MOXKE
Jla pelly Ja OT/eNIM HeIMKBUIHUTE aKTHBH B paMKHTe Ha moprdeiina Ha Donma i na otaenu Jsosere Ha Doupa,
ChIbPIXKAIY HEJIMKBUIHU aKTUBH, B paMKHTE Ha opTdeiina ot asuoBe Ha DoHpa.

Crient kaTo ObJIC B3€TO PEIICHUE 32 OTAENSIHE, aKTUBUTE, KOUTO CE CMSTAT 3a HEJIMKBUIHH, TPAOBA J1a ObJaT MOKa3aHu
OTJIEJTHO OT APYyruTe akTUBH Ha MOH/A 3a [eJUTe HA M3UUCIIBAHETO HAa HETHATA CTOWHOCT Ha aktuBHuTe. OCBEH TOBA
Hsinosere Ha DoHIA Ce pa3npeNeNAT MEX 1y HHBECTUTOPUTE MPOMOPIHMOHATHO Ha JIejia HAa HEJMKBHHUTE aKTHBU B
HETHATa CTOWHOCT Ha akTuBHTe Ha Pouma. Cuen oTaensHero JsoBere Ha DOHAA, ChIBPIKAIIN HETUKBUIHN aKTHBH,
ce obo3nauvasar c ,,JL“.

Hsnosere Ha ®oHma, o6o3HaueHu ¢ ,,IL“, He Morar 1a ObJaT U3KyIyBaHU 00paTHO.

Korato MPUYUHUTE 3a pa3aC/IHETO MMPCCTAHAT J1a ChbIIECTBYBAT, praBI/ITeﬂHT Ha ®oHJIa B3eMa PpeUICHUC 3a YaCTUIHO
WJIN ITBJIHO MPCKpaTABaHC Ha OTACISIHETO U 3aMCHA AAJIOBETC HA CDOH[[a, 0003HAaYEHH KATO ,,IL“, ¢ nsutoBere HA DoHIA
BB3 OCHOBA Ha OOMEHHOTO ChbOTHOHICHUC, CbOTBCTCTBAILIO HAa npeoGnauaBamI/ITe 1ieHU Ha JsuioBeTe Ha DonHpa.

Vnopasutenat Ha PoHAa yBenoMsABa HHBeCTHTOpuTe W Ham3opHus opraH 3a OTHENSHETO Ha AaKTHUBUTE, 3a
IIPEeKpaTSIBAHETO HA OTMENSIHETO YAaCTUYHO WM M3LI0 U 33 IPUYMHUTE 33 TOBA, B CHOTBETCTBUE C pa3nopenoure 3a
W3BBHPEHO OINOBECTABaHE Ha MHpopManus. ['oIUIIHNUTE U IecTMeCeUHUTE 0TYeTH Ha DOHAA ChabpKAT MOAPOOHA
nHpopMmanus 3a CbCTaBa Ha OT/ACICHUTE aKTHBH.

VYnpasurensat Ha Donja npeycraHoBsiBa qucTpuOynusTa Ha J{sutoBere Ha @oHIa €THOBPEMEHHO C MyOIMKYBaHETO Ha
PELICHHUETO 3a OTAENAHE, JOKATO OTACIIHETO He ObJie IeHCTBUTEIHO OCHIIECTBCHO.

VI. Uu¢gopmanus, CBbpP3aHa ¢ Bb3BPbIIAEMOCTTA

31. YCIOBHA H TPABHJIA 34 OIIPEJEJITHE H H3ITIAILIAHE HA IHBHJIEHTH

@oHABT HE WH3MJaNma JOXOJHOCT OT KalHWTajoBaTa medasda, a s pPEeMHBECTHpa U3IIO B CHOTBETCTBHE C
HMHBECTHUIIMOHHATa nonuTuka Ha Ponna. Kanuranosa newanba ce peanu3upa 0oT HHBECTUTOPHUTE KAaTO PA3IUKa MEXKIY
MIOKYIIHATa [IeHa U [IeHaTa Ha OTKyIyBaHe Ha TexHure [snose ot doxxa.

32. JIATH HA THCTPHBYI[HA

Henpunoxumo.

33. JIPYrA HH®OPMAIIHA, CBBP3AHA C JANEHHA TPEAMET

Henpunoxumo.

VII. AHra;kMMeHT 3a 3a1MTAa HAa HHBECTHPAHUS KANMTAJ U 32 TapAaHTHPAaHe HA J10XO/AUTe,
CPeACTBA 32 U3IbJIHEHUETO UM

34. AHT'AJKUMEHT 34 3AIIHTA HA HHBECTHPAHHA KAITHTAJ H 34 TAPAHTHPAHE HA JIOXO/JHUTE

34.1 banxosa zapanuus, obOe3neuasauia aH2ANCUMEHMA 34 3AUUMA HA UHEECHMUPAHUS Kanuman u 34
2apanmupane Ha 00xooume

Henpunoxumo.
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34.2 Hneecmuyuonna nonumuxa 6 nOOKpena Ha aHZa)CUMEHmMa 34 3aWiima Ha UHEECIMUPAHUA KARUMAT U 3a
2apanmupane Ha 00xooume

Henpunoxumo.
35. /JIpyza ungpopmayus, cevpsana c oadenus npeomem

Henpunoxumo.

VIII. Takcu u pa3xoaun

36. TAKCH H PA3XOJH, KOUTO MOTAT JJA BBJJAT HAYHCIEHH HA @ OHJIA, H HAYHHBT HA HAYHCIABAHETO HM HA
DOoH/IA

36.1 Takcu u pazxoou, koumo @onovm e Onvycen 0a naamu na Ynpasumens na @ounoa, onucanue Ha Memooa
Ha U3UUCAGAHE U MEMO00a Ha Hauucaaganemo um na Ponoa, ycnoeusa na niauwjane

3a WM3BBPIIBAHETO HAa CBOSATA NCHHOCT M 3a JIPYrH YCIYrd, KOUTO HE Morar Ja ObaaT KBadu(UIUpaHU KaTo
MOCPEHIUUECKH U HETTOCPETHIUECKH YCIYTH, M30pOeHHU MO-10My, YpaBuTeasT Ha DoHIa HAUKCIIsIBa TaKca, KOSITO He
MOJKe Ja HajBuIaBa 1% oT HeTHaTa cToHHOCT Ha akTuBUTE HA DoHaa roaumHo. 3a [sanoBere Ha Ponna ot cepus ,,I”
Yupasutensat Ha @oHJia HE HAYUCIIABA TAKCH 3a YIIPABICHUETO MY .

Merton Ha HauMCIIsIBaHE HA Takcara 3a ynpasyieHHe Ha (oHa: [IpomopunoHanHaTa 9acT OT Takcarta 3a yIpaBiIeHHe Ha
(hoHma — M3UKCIIEeHa 32 MOCIeHATa HETHA CTOMHOCT Ha aKTHBUTE — CE HAYMCIIABA €XKEIHEBHO M CTaBa ABIDKHMA OT
IIBPBHSA JICH ciie pehepeHTHUS Mecell.

TakcaTa 3a ynpasieHue Ha (OHAA € OINpeAeseHa, KaTo ce OTYHTa (PaKThT, Y€ TakcaTa 3a MOCPEAHUUCCKUTE yCIyTH
[6ykBa a)] m HemocpexaHUuecKuTe yciayru [OykBa 0)], M30poeHM IMO-I0Ny, pa3XxoauTe, CBBP3aHU C YUpEIIBAHETO,
CJIMBaHETO WM pazzessiHero Ha Ponma u m3MeHeHnero Ha [lonmmTrkaTa 3a ynpasienue Ha QoHIa, KAKTO U TAKCUTE 3a
aJMHUHUCTPATUBHU YCIIyTH, TBJKUMHU Ha Haf30pHus opraH, Bedye ca BKIIOUEHH B TaKcaTa; CI€IOBAaTEIHO Te HE MOTaT
Jia ce HauucisiBat npsiko Ha Donpa:

a) TMOCPEAHUYECKH YCITyTH:

aa) peKIaMupaHe u nomyiaspusupade Ha @oHAA U eMUTHpPAHHUTE OT Hero J[s1oBe, KakTo ¥ CBBP3aHUTE C
TOBA THPTOBCKH CHOOIICHHS;
ab) myOnyHO mpeanarane Ha JlsutoBere Ha PoHIA M ANCTPUOYTOPCKH YCIYTH, CBBP3aHU C TAXHOTO

HETIPEeKbCHATO Pa3NpOCTPaHEHHE;
b) npyru, HemocpenHUYECKH YCITYTH:

ba) W3MIBJIHEHNE Ha aJMUHUCTPATUBHUTE 3a/lauu, U30poeHu B wieH 7, an. 2, OykBa a) OT 3aKkoHa 3a
KOJICKTUBHOTO MHBECTHUPAHE,

(i) BKJIFOUMTEJIHO CIIy4auTe, KOTaTo HSAKOS OT TE3M 33Jla4M Ce M3IBJHSABA OT JIPYro JIHUIE 10
cuiaTa Ha JOroBOp 3a IOPBYKA, KOWTO HE MPEICTABISIBA ay TCOPCUHT; ITO-CIICHAIHO:
®  CYCTOBOJHHM 33/1aUH

AKXO KannTareT Ha q)OH,Ha HC € JOCTUT'HAJI 50% ot 3aAbJDKUTCIIHUS MUHUMYM Ha IIbPBOHAYAJIHUSA KalluTal CPpEAHO 3a
nepuoa OoT Tpu Mecena, ynpaBI/ITGHHT Ha CDOH,Ha MOXKC Oa HE HA4YUCJIKABA TaKCa 3a YIPaBJIICHHUE Ha q)OHIla, J0KaTo
KalluTaJIbT Ha CDOH,Ha HC JOCTHUT'HC 50% ot 3aAbJDKUTCIIHUA MHWHHMYM Ha IObPBOHAYAJIHUSA KallUTaJl CPEAHO 3a
IMOCJICAHUTE TpHU MECeUa. PaSXOJII/ITC, HalpaB€HU IO BPEME Ha Oe3MIaTHHS nepuoa, HE C€ HAYUCIABAT Ha d)or-ula
BITIOCJICACTBHC.
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36.2 Takcu u pazxoou, koumo @onovm e onvcen oa naamu Ha /lenozumapsn, onucanue Ha Memooda Ha
uzyucAAeane u memooa Ha nauucaseanemo um na @onoa, ycnosus na niauwiane

lNogumaaTta meno3uTapHa Takca, HauncsiBana Ha @oxxa ot Jlemosurapst, He Haasumasa 0,06% OoT HeTHaTa CTOMHOCT
Ha akTuBHUTe HA PoHAA.

[IponoprmonanHaTa 9acT OT IENO3WTapHATa Takca — W3YMCICHA 3a MOCJeTHaTa HETHA CTOMHOCT HAa aKTHBHUTE — CE
HAYHCIIABA SKEIHEBHO M CTAaBa TUIATHMA Ha IOCIEeIHUS pabOTeH JACH OT Mecela, cieaBail peepeHTHHS MECETI.

36.3 Takcu u pazxoou, koumo @oHObM e ONbIHCEH 0a NIAMU HA OPY2U CIMPAHU UIU MPemu TUNd, ORUcAHue Ha
Memooa Ha u34ucIAGaAHe U Memooda Ha Hauucaaeanemo um Ha Donoa, ycnosus Ha naawane

Taxcu, ovaxcumu om @onoa na Odumopa

OmutopbT HauucisiBa Ha DOHAA OJUTOPCKO BB3HArpaxkacHue B pasmep Ha makcumym 10 000 martcku gonapa
TOJIUIITHO.

IpomopIMoHaNHATa YacT OT Bh3HArpakaeHneto Ha OUTOpa Ce HAYKCIISABA €XKEJHEBHO U CE U3IUIAIA TOMIIIHO.

Taxcu, oOvaxcumu om @onoa na Hadzoprus opean

ChriacHO ChOTBETHOTO 3aKOHOAaTencTBO POHIBT 3aIUIamia MpOMEHINBa Haq30pHa Takca Ha Ham3opaus opran. Kem
MOMEHTa Ha W3roTBsHEe Ha mH(opmarmonHOoTO M3BecTre ([Ipocmekra) roaumiHaTa MPOMEHINBA Hal30pHA Takca €
0,35%o0 OT cpeaHaTa HETHA CTOMHOCT Ha akTuBUTE HAa POHJIA, KosATO ce npeBekaa oT Poxaa no cMerkara Ha Hagzopuus
OpraH 0 MOCIIeAHNUS IeH Ha Mecela, cieaBall pe)epeHTHOTO TpUMECECUHe.

Cneyuanen 0aHbK 8bPXY UHEECMUYUOHHUME POHO08e

CpbriiacHO JieiicTBaIUTE 3aKOHOBH pasnopeaon PoHabT ce obnara che crienalieH JaHbK. [ oIunIHaTa JaHb4Ha CTaBKa
e 0,05% oT HeTHaTa cTOMHOCT Ha akTHBUTE HAa DOHIA, HAMajeHa ChC CTOMHOCTTA Ha IIEHHUTE KHWXKa BbB (DOPHHTH,
nputexaBaHu oT PoHJa, KaKTO ce M3YUCIsIBA M ONpesesisi B ChOTBETHUSI periaMeHT. JJaHbYHOTO 3aJbJDKEHHE ce
ompenenst or Ympasutens Ha Ponzpa Ha TpuMeceyHa 6a3a no 20-0 YMCIO Ha Mecelna, cieiBall pedepeHTHOTO
TpUMece1ne, U ce ACKIapupa 1 U3IUIalla Ype3 NoMbiIBaHe Ha GOpMyIIspa, IPe0CTaBeH OT AbPIKABHUS JaHBYCH OPTaH.

37. BB3MOKHH PA3SXOJH HIIH TAKCH, HAYHCJIEHH HA @OH/IA H HA HHBECTHTOPHTE (HAH-BHCOKATA CYMA HA
HOCIEAHHTE), C H3KJIIOYEHHE HA PA3XOJQHUTE, IOCOYEHH B PA3/EJ 36.

Paszxoou, cevpzanu c unsecmupanemo na akmusume Ha Ponoa

Bceuuku pa3zxoau, Takcu 1 KOMUCHOHH, Bb3HUKHAJIA BBB BPb3Ka Che cAeskuTe Ha DOHAA U TUIATEHU Ha JOCTaBYUIIUTE
HAa WHBECTHUIIMOHHU YCIYTH, OpoKepuTe Win Jlermo3uTaps, KakTo ¥ pa3xoAnTe, HAYUCISIBAHA OT KITUPHUHTOBATE KBIITH,
u3narenure Ha kogoBe LEI u peructpute Ha TpaHCAKIUK, KAKTO W OAHKOBHUTE pa3xou ce moemar oT Ponmga. PoHABT
IoeMa ChIII0 TaKa KPeIUTHUTE TaKCH U APYTH OAaHKOBM TaKCH IO 3aeMHUTE, B3eTH OT uMeTo Ha DoHpa.

Pa3zmep Ha ropHHTE pazxoau: MakcuMyM 1% OT HEeTHaTa CTOMHOCT Ha akTUBUTE Ha POH/A TOJHIITHO.

Jlpyeu pazxoou u nrawanus, ovaicumu om Ponoa

C u3KIMOoYeHNE Ha eJIEeMEHTHUTE, H30poeHH B pasien 36.1, kouro ce HauncaaBaT Ha DoHa KaTo Takca 3a yIpaBIEHUETO
My, DOHIABT MoeMa BCHUYKM pa3xoJy M Pa3sHOCKH, HAIPaBEHHW BHB BPB3Ka C YNPABICHHETO M WHBECTHLUHUTE MY,
BKJIFOUMTEITHO IaHBIH U ChACOHN Pa3HOCKH, KAKTO M 33 IbJDKCHHS 32 IUIaIlaHe, HT0KeHN Ha POoH/a ChIIACHO BIIC3IIN
B CHJIa OKOHYATEIHU ChACOHM peleHNs/0()UIMAIHN PEIeHNs, BKIIOUYUTEIHO ChACOHN PA3HOCKU W BCSKaKBU APYTH
pa3xoJy M pa3HOCKH, HAIIPaBEHH BBB BPb3Ka C MPOU3BOJICTBOTO, KAKTO M PA3XOAUTE 3a MPHHYJUTEIHO U3ITBIHEHHE
Ha B3eMaHus KbM WiH oT PoHpa.

Pa3smep Ha ropauTe pazxonu: MakcumyM 0,5% OT HeTHaTa CTOWHOCT Ha aKTHBHUTE HA DOHAA TOANIITHO.

Takcu u KOMUCUOHU, HAYUCTABAHU HA UHBECMUMOpUMe 3d 3aKynysaue, Obpicane u omxynysane Ha J{aniose na Ponoa
B Mecrara 3a npogax6a Ha JJuctpubyTopute ce HaunCIIBAT KOMHCHOHHM 32 TIPOoAak0a, OTKYIyBaHe, pEMHBECTHPaHE
U TIpepasIpeessiHe 0 BpeMe Ha HempeKbcHaTaTa AuCTpuOyIms Ha JlsuoBere Ha DoHAA 10 MakCUMallHATA CyMa,
nocoyeHa B [lomuTukara 3a ympasieHne Ha POHAA M KAKTO € IMOCOYEHO B Tpwioxumute ChoOmeHus Ha
JHuctpubyTopa.

MaxkcuMaTHHAT pa3Mep Ha KOMHCHOHUTE, CBBP3aHH ¢ Mpoaax0aTa 1 00paTHOTO U3KYIyBaHe Ha AsuioBeTe Ha DoHpa,
e rocoueH B pazzen 44.2 ot [lonuTukata 3a ynpasnenue Ha Qonpa.

JuctpuOyTophT 3aBepsiBa 3aKyIeHHUTE sUI0Be HAa DOHIA IO CMETKaTa 3a [ICHHU KHHW)Ka Ha HHBECTHTOPA, BOJICHA OT
Huctpubyropa. MecTara 3a mpojgax0a HAYUCIABAT TAKCHTE 32 YIIPABICHUE HA CMETKHUTE 32 IICHHU KHUXKA W BCHYKU
JPYTH YCIYTH, U3NOI3BaHU OT HHBECTUTOPA, KAKTO € IOCOYCHO B ChOTBETHOTO ChoOIIeHue Ha [JuctpubyTopa (Hamp.
Takca 3a MPEXBBPIISTHE Ha IIEHHHU KHIDKA, TAKCa 3a KPEIUTEH MPEBOJI, TaKCa 3a TerJeHe Ha apu B Opoil).
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38. AKO HHBECTHIIHOHHHAT ®OH/ HHBECTHPA 20% HJ/IH IIOBEYE OT AKTHBHUTE CH B JIPYI'H
KOJIEKTUBHU UHBECTHIIHUOHHU CXEMU, MAKCUMAJIHU TAKCHU 34 YIIPABJIEHUE, HAYUC/IIBAHU
OT/IPYIT'HTE KOJIEKTUBHU UHBECTHIIHOHHHU CXEMH, B KOUTO E HAIIPABEHA HHBECTHIUATA

MakcuManHuTe TaKCH 3a YMpaBlICHWE, HAYUCISBAHM 33 JPYTH KOJCKTUBHH HMHBECTHIIMHU, HAMA J1a
Hagsuiasat 5%.

39. YCIOBHA H PA3XOIH 34 IPEMHHABAHE OT EJJHO HHBECTHIIHOHHO ITOPA3EJEHHE KbM JIPYTO

Henpunoxumo.

40. JIPyr4 HH®OPMAIIHA, CBbP3AHA C JAJEHHA ITPEJMET

Henpunoxxumo.

IX. HempexbcHaTa qucTpulyuus Ha IsanoBere Ha DoHja

41. 3AKYIIYBAHE HA /IAJIOBE HA @OHJIA

I[HJ'IOBCTG Ha CDOHZLa Mmorar aa 6’bllaT 3aKYyICHU JIMYHO, YpPEC3 IMBJIHOMOIIHUK WJIM MO HAYMWH, MOCOYEH B OTACJICH
JIOTOBOp, CKitoueH ¢ JluctpubyTopa, B MecTaTa 3a mpojaxba, Karo IUIANIAHETO CE H3BBHpIIBA BHB Bamyrata Ha
EMHUCHSITA.

41.1 IIpuemane, usnvanenue u ceMmviMeHn HA NOPBLUKU 3 ROKYNKA, 8peme HA NPUEMAHEMO UM 6 PamMKume Ha
Oens (6KauUmenno nopv YK 3a NOKynka, npuemu om Ocnosnusa oucmpudymop u Cooucmpudymopume)

HpI/I 3aKyIIyBaHC Ha I[HJ'IOBe Ha (DOHI[a IUIamaHeTo Ce o0e3reuaBa ¢ HAJTMYHHUTE CpeacTBa 1o OaHKOBaTa CMETKa Ha
HWHBCECTUTOPA, BOICHA BbB BanyTaTa Ha EMHUCHUATA.

bposT Ha Jlsnosere Ha PoH/A, KOUTO 1€ ObJAT 3aBEPEHU 110 CMETKATa HAa MHBECTUTOPA, € PAaBEH Ha LIeJI0YHCIeHaTa
9acT OT Koe(UIMeHTa Ha CTOIHOCTTa Ha Map»a — HaMaJleHa ¢ KOMHICHOHATa 3a Ipoaax0a — 1 HeTHaTa CTOMHOCT Ha
aKTHBUTE 3a JIsUI, U34YHCIIEHA 3a JIeHs 3a CeThIMEHT Ha ThProBCKaTa CHEIIKa.

B noroBopa 3a yciuyra, ChABpIKAIL MOPHUKATA, CE TIOCOYBA TApUYHATA CyMa, IPeIHa3HaueHa 3a 3aKyIyBaHe Ha J[soBe
Ha @onpa. [Tpu nokynka Ha {51 Ha @onma JIeHAT 32 CeTHIMEHT Ha ThPrOBCKAaTa CIENKa € ISHT Ha CKIIFOYBAHETO Ha
noroBopa. B JleHs 3a ceThIMEHT Ha THProBCKara creika (koWTo € u JleH 3a miamiaHe Ha ThProBCKa CJENKA)
JuctpuOyTopbT 3aBepsBa CMETKaTa Ha MHBECTHTOpa C¢ ToJkoBa J{amoBe Ha DoHMA, KOJIKOTO € IPUIOTO YHCIO Ha
Koe(UIMeHTa Ha MOKYyIHaTa [[eHa ¥ HeTHaTa CTOMHOCT Ha aKTHBUTE 3a JsUI, U3uuclieHa 3a JeHs 3a CeThJIMEHT Ha
TBPrOBCKaTa CJENKa, MPU yCJIOBHE Y€ CyMmaTa Ha IIOKyNHaTa IIeHa M KOMHCHOHATa 3a NMpojakba e HaJudHa IO
0OaHKOBaTa CMETKa Ha HWHBECTUTOpPA, BOACHA BbHB BanyTaTa Ha CMUCHATA.

[TopbukuTe 32 MOKYIKa ce IpUeMar Mo BpeMe Ha padOTHOTO BpeMe Ha MecTaTa 3a MpoAax0a, B paMKHTE Ha pabOTHOTO
BpeEME.

PaGoTHOTO BpemMe Ha OTIENHHTE MecTa 3a Mpojaakda MOXKe Ja ce pa3inyaBa; MHBECTUTOpUTE TpsAOBa Ja ce
nH(OopMHpaT 3a TOBa B KOHKPETHOTO MSCTO 32 MpojAaxoa.

[Tpu 3akymyBane Ha [IsuoBe Ha PoOHIA MACTOTO HA NMpojAAXOa HAUMCIISIBA HA HHBECTUTOPA KOMHUCHOHUTE U TaKCUTE,
MOCOYEHH B ChOTBETHOTO 00sBIIeHNE Ha JlucTpubyTopa.

41.2 Jlen 3a cemvbamenm Ha MbP2O6CKA COCIKA HPU NOPBLUKU 34 NOKYRKA:

IIpu nokynka Ha J{a1 Ha @onpa JIeHAT 3a ceThJIMEHT Ha ThPrOBCKaTa CEJIKA € JICHIT Ha CKIII0OYBAHETO Ha JJOTOBOpA.
ITo momo6eH HaYWH B cy4ail Ha TPAHCTPAHUYHO MyCKaHe HA Ta3apa J[eHAT 3a CeThJIMEHT Ha ThPTOBCKATa OTiepaIius,
OIIPEJIEIIEH NI0-TOP€e, UMa IIPEIUMCTBO.
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41.3 /len 3a nnawane Ha mvpzo6cKa cOeKa NPu ROPHUKYU 3a ROKYHKA

B ciryuaii Ha nokynka Ha J{s1 Ha @onna [leHsaT 3a mamane Ha ThpProBCKa CAENKa € ChINUST KaTto JIeHs 3a CeThIMEHT
Ha THPTOBCKA CHEINKA.

ITo monoGeH HAauWH B Clly4ail HA TPAHCTPAHUYHO MyCKaHe Ha Ma3apa J[eHAT 3a [ulaniaHe Ha ThProBCKaTa Oleparys,
OIpe/ieNieH MO-TOpe, MMa MPEeauMCcTBO. AKO JIeHAT 3a THProBUs ChBIaga ¢ HepabOTEeH AeH B 4yxOuHa, [leHAT 3a
IUTalIaHe 32 TPAHCTPAHNIHH CIEITKHA MOXe Ia Oble YABIDKEH ¢ Opos Ha MEXIUHHUTE HepaOOTHHU THU B UyKOMHA.

42. OTKYITYBAHE HA /[AJIOBE HA @ OH/IA

42.1 [Ipuemane, usnvinenue u CEMbIMEHN HA NOPBLUKU 3 OMKYRYBAHE, 6DEME HA RPUEMAHEMO UM 8
PamKume Ha 0eHA (6KAIOYUMENHO NOPLUKU 30 OMKYnyeane, npuemu om OcHO8HUA Oucmpudymop u
Cvoucmpuodymopume)

Hsinosere Ha PoHpa Morar aa ObAAT OTKYIEHH JMYHO, Ype3 MBIHOMOIIHUK WM 110 HAYWH, MOCOYCH B OTIEJCH
JIOTOBOP, CKIro4eH ¢ JAuctpubyTopa, B MecTata 3a mpojax06a, Kato ce qeOuTHpa CMeTKaTa 3a [IEHHH KHIDKA.

IIpu omkynyeanemo na Jlsn1 Ha QoHna JleHAT 3a CETBIMEHT HAa ThPrOBCKAaTa CHEJIKA € JCHAT Ha CKIIOYBAHE HA
JoroBopa. MsCTOTO Ha MpojakOa M3BBPIIBA CETHIMEHT Ha JOCTaBKaTa 3a MHBECTHTOpA B JICHS 3a CETHIMEHT Ha
THPrOBCKaTa czienka (Koifro e u JleH 3a maiane Ha ThproBecKara CAemKa).

[ToppukuTe 3a OTKyNyBaHE CE NMpHEMar II0 BpeMe Ha pabOTHOTO Bpeme Ha Mectara 3a mpojaxk0a, B paMKUTE Ha
paboTHOTO BpeMe. PaboTHOTO BpeMe Ha OTIETHUTE MECTA 3a MPOIaXK0a MOJKe 1a Ce pa3IniaBa; HHBECTUTOPUTE TPsIOBa
Ja ce nH(OpMHpaT 3a TOBA B KOHKPETHOTO MSCTO 32 NMPOoAaxoa.

IIpu oTkymyBane Ha [[snoBe Ha PoHga MsacToTo Ha npojaaxk0a HaYMCIABA HA UHBECTUTOPAa KOMUCHOHUTE U TaKCHUTE,
IIOCOYEHHU B CHOTBETHOTO choOLIeHHe Ha JluctpubyTopa.

ITo momoOeH HaUWH B CiTyyail HAa TPAHCTPAHHYHO MyCKaHe HA ma3apa J[eHaT 3a ruiaiasHe Ha ThProBCcKaTa oneparus,
ONpeJIeNIeH Mo-Tope, uMa NpearuMcTBO. Ako J[eHAT 3a THProBus ChBMaaa ¢ HEPAOOTEH JieH B uyxOuHa, J[eHar 3a
IUTal[aHe 32 TPAHCTPAHUYHU CICITKHA MOXe Ja Obie YABIDKEH ¢ Opost Ha MeXIWHHUTE HepaOOTHU THU B Uy)KOWHA.

IIpu oTkynyBaHeTo cymara, matuMa 3a Jlsinosere Ha D@oH/a, 6€3 KOMUCHOHATA 33 OTKYITyBaHETO U — B Clly4ail 4e
0 cJIe7IKaTa Ce ABJDKU U JaHbK BbPXY JIMXBUTE — HPUIOKUMUSIT JAHBK BBPXY JIMXBUTE C€ MPEBEXKA M0 OaHKOBaTa
cMmerka Ha Knuenta mpu JluctpubyTtopa BhB BanyTrara Ha eMHCHSTAa NPU CKIIOYBAHETO HA JOTOBOPA 3a TOKYITKO-
mpomaxoa.

42.2 Jlen 3a cemvbamenm na muvp2oecKa cOeIKa npu NOPBLUKU 3 OMKYRY6aHe

IIpu orkymyBaneto Ha Jls1 Ha @oHpa JleHAT 3a CEThIMEHT Ha THPrOBCKATa CHAEJKAa € JEHAT Ha CKIIOYBAaHE Ha
JI0rOBOpaA.

Ilo momoOeH HAaYMH B ciay4ail HA TPAHCTPAHMYHO NMyCKaHe Ha ma3apa /IeHAT 3a CeThIMEHT Ha THPrOBCKaTa
ornepanys, onpeAeseH Mo-rope, MMa IpeauMCTBO.

42.3 Jlen 3a nnawjane na mypz0o8cKa cOenKa npu ROPHUKU 3 OMKynyeane

B cnyuait orkynyBane Ha [sn1 Ha ®onpa [leHAT 3a 1uialmaHe Ha THProBCKaTa CAENKa € ChIUMAT Kato JeHaT 3a
CETHJIMEHT Ha THPTOBCKATa CEJKa.

[To momoOeH HauWH B CiTyYaii HAa TPAHCTPAHHYHO MyCKaHe HA ma3apa J[eHsT 3a IialaHe Ha ThProBcKaTa orepanus,
OTIpeJIeNICH MO-Tope, MMa MpeAnMCTBO. AKO JIeHAT 3a ThProBus ChBIaAa ¢ HEpaOOTEH JeH B uyxOuHa, J[eHaT 3a
IUTalIaHe 3a TPAHCTPAHNIHH CICITKH MOXe Ja ObJe YABIDKEH ¢ Opos Ha MEXXIUHHUTE HEPaOOTHH JTHH B Uy KOMHA.

43. ITOAPOBHH PA3IIOPE/BH 34 HEITIPEKhCHATATA JUCTPHEYIIHA HA /[ATOBETE HA @ OHJIA

VYupasutensat Ha @oHna Ha3HayaBa OCHOBHHSA AMCTPUOYTOp, KOKTO na mponasa [smoBete Ha PoHIa MO Bpeme Ha
HEeTpeKbCHATATa MM AUCTPUOYIHSL. AKO B Pa3NpeIeIeHHETO ca BKIIOYECHHU JOIIBJIHUTEITHHA TUCTPUOYTOPH, TE yJacTBaT
B AucTpuOyImsTa kKato ChaucTpuOyTOPH 10 CHiIaTa Ha JOTOBOP, CKiIoUeH ¢ OCHOBHUS TUCTPUOYTOP U ¢ YIIPaBHTEINS
Ha Ponya, kato oOpaszyBar CHHAMKAT 32 AUCTpHOyLHst ¢ OcHOBHUS nucTpuOyTop. Beska pasnopenda B [Ipocniexra n
B [TonuTukara 3a ynpasienue Ha @oHza, KOSTO ce oTHACH 10 ,,Jluctpubyrop*, cneasa aa ce pa3dupa KaTo oTHacAIIA
ce 3a OcHoBHUS qucTpuOyTOop N ChaucTpuOyTOPHUTE, B 3aBUCUMOCT OT CIIy4asi.
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JuctpuOyTopbT MMa MpaBo Ja aHraKMpa MOCPEIHUK 3a HpojaxkdaTa W OTKymyBaHeTo Ha JlsmoBere Ha donpa.
IMocpenHUKBT ce momuMHsABA Ha pasmopendute Ha wieHoBe 111—116, unen 123, ammnes 1, Oyksa ,,a1°, anen 123,
anuues 4, OykBa ,,a“ 1 wieH 159, ammaen 2—4 ot 3akoHa 32 HHBECTHUIMOHHUTE TOCPEIHHUIHU. JuCTpuOyTOpHT HOCH
OTTOBOPHOCT IpeJl HHBECTUTOPHTE 32 NEHHOCTTA HA HACTHS OT HEro MOCPETHUK KaTO 3a CBOsITAa COOCTBEHA.

enara Ha muctpuOynusTa Ha JlsmoBere Ha @oHIA ce OCHOBaBa Ha HETHATa CTOMHOCT Ha akTuBuTe 3a [su1 Ha DoHna
OT BCSIKA CEpHsL.

OcBeH npu NpeyCTaHOBSBaHE WM BPEMEHHO MpeKpaTsBaHe HAa AUCTPUOYIUATA WU, IO OTHOIIEHHE Ha ChOTBETHHUS
JTUCTPUOYTOp, MPU CIIUpaHe Ha OOCITY)KBaHETO HAa KIUCHTH OT cTpaHa Ha JJuctpubyropa, JIUCTpUOYTOPHT € IUIhKEH
Jla mpreMa MopBUKH 32 TIOKYIIKa U OTKyTMyBaHe Ha J[snoBe Ha DoHna oT najeHa cepus, uznaaenu ot ®oupa, B Jaure
3a TBPTOBHSL, 110 BpeMe Ha HacoBeTe 3a THProBHs B MECTaTa 3a Mpoaax0a, ONpeIeICHH 3a JUCTPUOYIUS HA Ta3u CEepUs
HsnoBe Ha @onna, a B cinyyait Ha JlsutoBe Ha DoHJa OT cepus ,,1*, mpu cra3zBaHe Ha OrPaHUYECHUETO, OMPENIETICHO OT
Yupasutens Ha PoHIa O OTHOIIEHHE HAa 00XBaTa HA HHBECTUTOPUTE, KOUTO MOTaT Ja npuaoousat [sutose Ha QoHma
oT cepus ,,I“ Mo BpeMe Ha IHpBUYHATA TUCTPHOYNHWs (OTpaHUYEHH A0 NPOPECHOHATHH WHBECTHTOPH, C KOUTO
Yupasutenat Ha @oHna ce e cBBp3ai).

HOp’B‘IKI/ITe 3a MOKYyIIKa W OTKYIyBAHC, NOAAACHU OT HMHBCCTUTOPUTC CHITACHO TI'OPCIIOCOYCHOTO U IOJYYCHU B
PaMKHUTC Ha 4aCOBETEC 3a ThbPIOBUA HA CbOTBETHOTO MSACTO 34 npoz[a>i<6a, CC YpCXKIaT 3a CbIIUs I[CH 34 TbpPIrOBUs, KATO
J_IGH 3a CCTHJIIMCHT Ha ThProBCKaTa CACJIKA, @ Bb3HAI'PAXKACHUCTO 3a NPEMHUHAIIUTC CETHJIMCHT IMMOPBHUKHU CC 3aBEPsABa
WJIW U3IJ1alla Ha MHBCCTUTOPUTE B ChIIUA JICH, KATO ILCH 3a IJ1alllaHe Ha TbproBCKaTa CACJIKA.

[To BpeMe Ha HempeKbCcHAaTaTa TUCTPUOYIMS HA MHBECTUTOPUTE MOXKE Aa ObJe HauyKciIeHa KOMUCHOHA 3a MpoJaxoa
WIX KOMHCHOHA 3a OTKYyIyBaHe, KOATO c€ IBJDKM 4YacTH4HO WM u3ipuio Ha Ponpa, Ha [uctpubyropa miu Ha
VYupaButens Ha PoHpma (3a moBede MOAPOOHOCTH BXK. pasnen 44.2 mo-momy). MHBECTHTOPBT ce yBemOMsiBa
MpeBapUTETHO 32 pa3Mepa Ha Te3W KOMUCHOHH. [IpHHIMITBT HAa paBHOIIOCTABEHOCT HE CE HAPYIIaBa, aKO TAKCUTE WIIH
KOMHCHOHHTE, HAauUCISIBAHW Ha WHBECTUTOPUTE 33 YCIYTHTE IO HENPEKbCHATa IUCTPHOYIHSA, CE ONPEACNSAT OT
IUCTpUOyTOpUTE WM ako YmpaBuTensdT Ha (DoOHIA ompenenu pa3INyHH JIOTOBOPHM YCIOBHS 33 Pa3IHUHHTE
TUCTPUOYTOPH.

JuctpuOyTopbT OTroBaps 3a paslpeAeiIsHEeTO Ha cymara MexIy npurtexarenute Ha [smoBe Ha ®DoHpa mpu
3aKyIlyBaHe WM OTKyIyBaHe Ha J{amoBete Ha DoHAa uian npu npekpatsaBane Ha @orna. AuctpudyTopbT, H3BBPIIBALL
JIEHOCTH 110 JUCTPHUOYLINS, HOCH OTTOBOPHOCT IPe HHBECTUTOPUTE 32 M3ITBIHEHUETO HA MOPBUKUTE 32 TIOKYTIKA TN
OTKYIlyBaHe M0 BpeMe Ha HelpeKbcHaTaTa AUCTPUOYIHst. OCHOBHHAT TUCTPUOYTOP OCTaBa OTTOBOPEH 110 OTHOIIEHHE
Ha BBIIPOCUTE, CBBP3aHU C MpomaxOute Ha [lanoBere Ha POHAA M MOMAJANIX B HETOBUTE NPABOMOIIUS CHIVIACHO
JloroBopa 3a OCHOBEH IUCTPHOYTOp, CKIIOUEH ¢ Ympasutens Ha Ponna, Aopu ako OCHOBHUAT TUCTPpUOYTOpP HE €
JEWCTBAIIMAT JUCTPUOYTOP MPH BBHIIPOCHUTE CHEIIKH.

43.1 Ozpanuuenue na mupaca
Henpunoxumo.
43.2 Ipouedypa, Kosmo mpsbea O0a ce ciedéa Npu OOCHUZAHE HA JUMUMA HA MUPAXHCA, CReUupuuHU

nOOpOOGHOCMU, NPU KOUMO MOIiCe 0a ce 6b300H06U nPedNazanemo Ha na3apa

Henpunoxumo.

44. OINPEAE/IAHE HA ITOKYITHATA IJEHA H IJEHATA HA OTKYIIYBAHE HA /IVTOBETE HA @ OHJIA

HanoBere Ha @oHa ce KyIyBaT M OTKYITyBaT BbB BanyTara Ha eMucusiTa 1o HeTHaTa CTOMHOCT Ha akTuBUTE HAa DoHAA
3a Jlsu1, mpunoxkuma B [IeHs 3a CEThJIMEHT Ha ThPTrOBCKaTa CJEJKa.

44.1 Memoo u uecmoma Ha u34UCIA6AHE HA MeE3U UECHU

Jeno3utapsT onpenesnst HeTHaTa CTOMHOCT Ha aKTUBUTE, onpeAesiiku AHeBHaTa 1eHa 3a Jlen T BbB Banyrara Ha
eMUCHsATA, U s MyOJIMKyBa B OQHIMAIHUTE CPEICTBA 32 YBEJAOMIBaHE HE MO-KBCHO OT BTOpHWsA J[eH 3a THProBUs B
VYurapus, cneapai Henst T. HeTHata cTOWHOCT Ha akTUBUTE Ce U3UMCIABA 32 BCeKU JleH 3a ThProBusl.
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44.2 Hugpopmayua omnocno naii-6ucokus pazmep Ha maxKcume, C6bP3aHU ¢ NOKYRKAMA U OMKYRY6AHEemo Ha
/anoseeme na @onoa, kamo ce nocouea oanu me3u 6v3nazpaxcoenusn ce saniauwjam na Ponoa,
Hucmpubymopa unu Ynpasumenn na @onoa.

Takcata 3a HMOpBYKM 3a TOKYIIKa, MojaaeHu B MecTara 3a mpoaax6a, cBbp3aHu ¢ OCHOBHHSA AUCTpHOYTOp, €
MakcumyM 10 mr.1. 3a [sutoere Ha @oHAa ot cepus ,,A“, miatnMa 3o Ha OCHOBHUS TUCTPHOYTOP.

TakcaTa 3a MOPBYKH 3a OTKYIIyBaHE, MIOJAJCHA B MecTara 3a npojax0a, cBbp3aHu ¢ OCHOBHUS TUCTpUOYTOp, €
MakcumyM 10 eBpo 3a J{anoBete Ha PoHIA OT cepus ,,A“ 1 ce 3ariania u3nsio Ha OCHOBHUS TUCTPUOYTOP.
He ce HauncnsBa komucHoHa 3a pojaaxoa 3a /suosere Ha @onna ot cepus ,, I ([podecronannu nHBECTUTOPH).

ITo Bpeme Ha HempekbcHaTaTa AUCTPUOYIHA Ha J{snoBere Ha DoHMA B ciy4ail Ha CAEJIKH, U3BbpIIEHH B MecTara 3a
npoJax06a, n30poeHH B mpuiokeHus 2.8 10 2.1 ot [lonmTrkata 3a ynpasienue Ha @oHza, pa3MepbT Ha KOMUCHOHUTE
3a rpojiax0a 1 OTKYIyBaHe He Ha/IBUILaBa 5% OT MHBECTHPaHAaTa I 00paTHO U3KyIMeHaTa CyMa H e 3abpiKa U3III0
ot CpauctpubyTropure.

[Tocodenure mo-rope KOMICHOHH 3a IPOJak0a U OTKYyIIyBaHE ca MAaKCUMAaJTHUTE CTOWHOCTH, KOUTO CE HAUHCIIABAT; B
HSKOM CIy9ad WHBECTUTOPHT MOXE JIa TUIATH Mo-Maiko. [logpoOHa mHbOpMAIHs 3a HAYUCIIBAHUTE KOMHUCHOHH €
BKITIOYCHA B ChOTBeTHOTO OOsBICHHE HA TUCTPHOYTOpA.

Ynpaenenue na cmemxa 3a yennu knudica

JuctpubyTOopbT 3aBepsBa 3aKyneHuTe nsaoBe Ha DoHMIA IO CMeTKaTa 3a IIEHHU KHUXa Ha MHBECTUTOPA, BOJEHA OT
Huctpubyropa. ITo BpeMe Ha HenpekbcHaTa TUCTPUOYIHs JucTpuOyTOphT H3KyIyBa 00paTHO JlsioBe Ha DoHaa camMo
0 CMETKATa 3a [ICHHU KHIKA Ha HHBECTUTOPA, BojicHa Tipu J(uctpudyropa.

3a yciyrata mo yrpapicHHE Ha CMETKH 3a I[CHHH KHHXa MSCTOTO Ha mpojak0a Ha4YHCIsIBa TAKCUTE, MOCOYCHU B
cpoTBeTHOTO OOsBICHUE Ha JlucTpuOyTOpAa.

45, ITOCOYBAHE HA PEIVIHPAHHTE IIA3APH, HA KOHTO CA PETHCTPHPAHH HJIIH CE TBPI'YBAT JIATOBETE HA
DOHJIA

Hsmosere Ha @oHa HE ce IOMyCKAaT 0 peryInpaHy nazapu. JucTpuOyTopbT HOCH OTTOBOPHOCT ITPE HHBECTUTOPUTE
32 M3IBJIHEHNETO Ha MTOPBUYKHUTE 33 MOKYIKa MM OTKYITyBaHE 10 BpeMe Ha HeNpeKbCHATATA TUCTPUOYIIHSI.

46. ITOCOYBAHE HA JBPKABHTE, B KOUTO CE ITPOJABAT /IAJTOBETE HA @ OH/IA

INonacrosimem /[lsmoBere Ha PonHma ce pasmpoctpaHsBar oT OCHOBHMS AUCTPHOYTOp M CHIMCTPHOYTOpHUTE Ha
TepuTopusiATa Ha YHrapus. Cien macnmopTH3aunusaTa W IMOJIy4aBaHETO Ha pa3pelleHHe 3a NpejJlaraHe Ha Iasapa Ha
®onpa, [JsnoBere Ha DoHIa cTaBaT AOCTHITHHU U B UyKOHMHA (B 1pyra appkaBa ot EWII unm B Tpeta qppikaBa).

47. JIPYTA HHOOPMALIHSA, CBBP3AHA C JAJEHHSA IIPEJMET

Henpunoxumo.

X. JonbanuTtenHa uHopManus, cBbp3ana ¢ Ponjaa

48. HCTOPHYECKH JAHHH 34 PE3YJITATHTE OT JEHHOCTTA HA @OHJIA

Herna croitHoct Ha aktusuTe Ha Ponma xpM 31.12.2022 r.: 203 405 152 1. 1.

Bw3ppbmaemoct, u3unciena 3a nmepuoaa 31.12.2010 r. — 30.12.2011 r: 2,21%
BB3BpBIIaeMoct 3a nepuona 30.12.2011 r. mo 28.12.2012 r., m3pa3zeHa Ha H3BBHIOJUIITHA 0a3a: 3,11%
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BB3BpBIIaeMocT 3a nepuozaa 28.12.2012 r. mo 31.12.2013 r., u3pazeHa Ha U3BBHrOUINHA 0a3a: 1,61%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2013 r. mo 31.12.2014 r.: 0,67%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2014 r. mo 31.12.2015 r.: 0,46%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2015 r. mo 31.12.2016 1.: 0,46%
BB3BpBIIaeMocT 3a neproga 31.12.2016 r. mo 31.12.2017 r.: 0,81%
BB3BpBIIaeMocT 3a neproaa 31.12.2017 r. mo 31.12.2018 r.: 1,70%
BB3BpBIIaeMoct 3a nepuoaa 31.12.2018 r. mo 31.12.2019 r.: 1,94%
BB3BpBIIaeMoct 3a neproaa 31.12.2019 r. mo 31.12.2020 r.: 0,61%
BB3BpBIIaeMocT 3a nepuozaa 31.12.2020 r. mo 31.12.2021 r.: -0,25%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2021 r. mo 31.12.2022 r.: 0,43%
BB3BpBIIaeMocT 3a nepuoaa 31.12.2022 r. mo 31.12.2023 r.: 6,80%

Munanute pe3yITaT HA donjga He ca rapaHius 3a HEroBOTO 6’I)Z[CH10 npeaACTaBAHC WX BB3BPBHIIACMOCT.

49. YCI10BHUA 34 H3TEIJIAHE HA JIAJIOBETE HA @ OHJIA

Henpunoxumo.

50. OBCTOATEJICTBA, ITIPH KOHTO MOKE JIA BBJIE B3ETO PEHIEHHE 34 IPEKPATABAHE HA @ OHJIA, I1O-CIIEITHATHO
110 OTHOLIEHHUE HA IIPABATA HA HHBECTHTOPHTE

PemenneTo 3a oTKpHBaHE Ha MpoIeaypa 3a mpekpatsBaHe Ha PoHpa ce B3ema oT Ympasutens Ha PoHIa WM OT
Hanzophus opras.

CeriacHo wieH 75, anuHes: 2 OT 3aKOHA 3a KOJCKTHBHOTO MHBECTHpPAHE MPOLEAypaTa Mo MpeKpaTsiBaHe TpsiOBa na
ObJIe OTKpHUTA, AKO:

,,a) HETHATa CTOMHOCT Ha aKTHMBHUTE Ha HY6HI/I“IHO JOCTBITHHUS HHBCCTUIIMOHCH (bOH}I OT OTBOPCH THUIT OCTaBa IOJ
JIBajieceT MUIIMOHA ()OPHHTA CPEIHO 32 MEPUO OT TP Mecela;

0) HeTHATA CTOWHOCT HAa aKTHBUTE HA MHBECTUIMOHHUS (DOHII CTaHE OTPHUIATEIIHA;

B) OpranbsT € OTHEN pa3pelICHHETO Ha YTpaBUTEIs Ha WHBECTHIHMOHHUS (OHJ 32 M3BBPIIBAHE HA JCHHOCT MO
yIpaBJIeHUE HA MHBECTUIIMOHEH (OHT;

r) OprausT € HapeIwI Ha Y TIPaBUTENS HA MHBECTUIIMOHHUS (DOHI 1a IPEXBBPIIN YIIPABICHUETO HA MHBECTUIIHOHHUS
(hoHI; HATO enuH Ipyr YTpaBUTEN HA HHBECTHIIMOHEH (OHA o0ade He ce € ChITIACHII JIa M0eMe Te3H YIPaBICHCKU
dhyHKIHAM;

JI) YyCIOBUATA 3a AUCTPUOYIHSI OCTaBaT HE3aJOBOJUTEIHH CIIEJ IPEYCTAaHOBABAHETO Ha IUCTPUOyIHATA Ha
HWHBCCTUIIUOHHU JIAJIOBE UJIIN NNPEYCTAHOBABAHETO HA OTKYITYBAHCTO Ha MHBECTUIIUOHHHN I[HJ'IOBG.“

[Mpoueaypata mo mpekpaTsBaHe ce OTKpHMBa aBTOMAaTHYHO B CIIy4YaWTe, MOCOYEHHU B WieH 75, anuHes 3 oT 3akoHa 3a
KOJIEKTUBHUTE MHBECTHUIINH, OT KOUTO XUIOTe3aTa, OmnKcana B OykBa 0), Moxe Jia € oTHocuMa kbM DoHfa:

,,0) TIpY TIOJTy4aBaHe Ha MOPHYKHU 3a OTKYIyBaHE OT BCHYKH MHBECTHUTOPH 3a OTKYIyBaHE Ha BCHYKH WHBECTUIIMOHHHU
nsutoBe;

Ilpasuna 3a npexpamsegane, npunodxcumu Kom Ponoa Kamo uHeeCMuyUOHeH hoHO OM OMEOPEH MUN Cb2IACHO 3AKOHA
30 KOAEKMUSHOMO UHBECMUpPAHe:

VYupasutensar Ha ©Ponna He3abaBHO yBenoMsiBa Ham3opHus opral, cliell KaTo € B3eJ PEIIeHHE 3a 3allo4YBaHe Ha
MpoIieIypa o MpeKpaTsIBaHe, KaKTO M HHBECTHUTOPUTE U KpeauTopute Ha DoH/IA Ype3 CHEeNHaTHO YBEIOMIICHHE.

[Iponenypata mo mpekpaTsBaHe 1o 4ieH 75, anmHes 2, OykBH B)—T) OT 3aKOoHA 3a KOJEKTUBHOTO MHBECTHpPAHE ce
nmposexaa oT Jenosurapsi.

ITo Bpeme Ha mporenypaTa mo npekparssane @oHIBT MpoabDKaBa Ja (QYHKIMOHUpPAa B CHOTBETCTBHE C OOLIUTE
pasnopenon ChC CieHaTa AepOoraiuys:

a) HETHaTa CTOHHOCT Ha aKTUBUTE HAa WHBECTHLMOHHHMS (OHJ C€ YCTAaHOBSBA BEIHBXK MECEYHO M ce ITyONIMKyBa B
CHOTBETCTBHUE C OOIINTE MPaBUJIa, KaTO CE II0COYBA, Y€ (JOHABT € B IPOLEC Ha JIMKBUAAIIHS;

0) HempekbCHaTaTa AUCTPUOYIMS HAa MHBECTHUIMOHHUTE JSJIOBE CE INPEyCTaHOBsBA, a B ciy4yaid Ha (oHIOBE OT
3aTBOPEH TUIl HE CE paspellaBa EMUTHUPAHETO HA HOBU UHBECTULMOHHU JISIIOBE;
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B) IOCTBIUICHUSATA OT IMpojaxOara Ha aKTUBHTE Ha WHBECTHIMOHHMS (OHA MoOraT sa ObJaT MHBECTHPAHU CaMo B
JIMKBHU/HU aKTHUBH JI0 IIPUKIIIOUBAHE HAa U3BECTHETO 32 IPEKPaTsIBAHETO.

ITo Bpeme Ha mpoueaypara 1o IpekpaTsiBaHe GUHAHCOBUTE HHCTPYMEHTH, BKIIIOUCHH B aKTUBHUTE Ha HHBECTUIIMOHHUS
¢oup, TpsOBa ma OBAAT MpoAaneHHW B paMKuTe Ha 1 Mecem. B ciydait Ha (UHAHCOBM MHCTPYMEHTH aKTHBHTE CE
mpeiarat mo npeoOragaBamaTa masapHa IieHa. CpoKbT 3a Iponakba Moxke Oa Obae YIOBDKEH ¢ pa3pelicHue Ha
HansopHus oprad B MHTepeC Ha HHBECTHTOPUTE ¢ 3 Mecella B Cliy4ail Ha GMHAHCOBH MHCTPYMEHTH U ¢ 6 Mecela B
clly4ail Ha Ipyrd aKTUBH.

HpI/I noJjiydaBaHC Ha MOCTBIUICHUATA OT npoaamGaTa Ha aKTUBUTC HAa UHBCCTUIITUMOHHUWA (I)OHL[ B II'BJICH pasMEp U CJICq
noracsBaHe€ Ha BCUYKU 3aIbJIPKCHUS, B PAMKHUTE Ha 5 pa6OTHI/I JHU CC U3Ir0TBs U3BECTUC 3a MPCKpATABAHE. W3BecTuero
3a MpEeKpaTsABaHE CC€ MPCACTaBsd Ha OpraHa " CBUICBPEMCHHO CC NPEAOCTAaBA Ha PA3MOJIOKCHUE HAa MHBECTUTOPUTE.
WsBecTuero 3a MpeKpaTsdBaHe CbAbpIKa Hali-MajKo I/IH(I)OpMaI_[I/IﬂTa, IocovucHa B IPUIIOKCHHUC 4 xpM 3akoHa 3a
KOJICKTUBHOTO MHBECTUPAHEC. Cne,u r[y6m/n<yBaHeTo Ha U3BECTUCTO 3a MPCKpATABAHC MOXKC J1a 3all0OYHE U3IJIAIaHECTO
Ha CpcacCTBarTa.

Ilo ncxkane Ha VYmpaButens Ha WHBeCTUOMOHHHWA (GoHA OpraHbT 3amuuaBa (OHAA OT pETUCTbpa B JICHS,
HETIOCPECTBEHO CIIE/BAIIl 1aTaTa Ha IT01aBaHe Ha U3BECTUETO 32 ITPEeKpaTsiBaHe. IHBECTUIIMOHHUAT (QOHI ce CMsITa 32
MIPEKpaTeH, KOraTo ObJie OTIIHCAH OT PETUCThPA.

Axo KamuTamreT Ha HMHBCCTUIIMOHCH (1)OHI[ € TIOJIOKHUTCIICH, IIOCTBIUICHHATA OT r[pozla>K6aTa Ha aKTUBUTC Ha
MHBCCTULIMOHHUA (bOHI[, AKO OCTaH€ HAKAKbB KaluTajl CJICA NpucnagaHe Ha ABJITOBETEC U MACUBUTE Ha (bOHZ[a, ce
pasnpeaciadaT MCEKAY HWHBECCTUTOPUTC B 3aBUCHUMOCT OT IPOLCHTA Ha CTOMHOCTTa Ha IMPUTCIKABAHUTE OT TAX
MHBCCTULMOHHU JAJIOBC.

B xona Ha nmpoueaypara 1o npeKpardaBaHe Morar Jia 61>I[aT U3BBPUICHU MPEABAPUTEIIHU TTAIIAHUA KbM MHBECTUTOPUTE
OT NOCTBIIJICHUATA OT nponamGaTa Ha aKTHBH HJIH OT 0aHKOBaTa CMETKAa HAa MHBECTUIIMOHHUS (I)OH}I, aKo CaJIaoTo 1o
Hes € ITOJI0XKUTEeIHO. PemenneTo 3a N3BBPHIBAHC HA MPCABAPUTCIIHHA IUIAIAHNA CE OITOBECTABA B CTICHTUAJIHO U3BECTUC.
Hpe,I[BapI/ITeHHI/ITe IJlamaHug  ca MPOoHnoOpUHUOHAJIHM Ha HETHATa CTOMHOCT Ha AaKTHBHUTE Ha MPUTCIKABAHUTC
WHBCCTUIIMOHHU IAJI0BC. Hpe,ﬂ[BapI/ITeﬂHH I[UIamaHusa HE €€ M3BBPLIBAT OT CPEACTBATA, 3a[ICJICHU 3a IOKPHWBAHC Ha
3abJDKCHUATA HA HHBECCTUIIMOHHUA (bOHZ[ (BSGMaHI/Iﬂ Ha KpSAUTOPHU OT MHBCCTULITMOHHUA (I)OHZ[).

HGHOSI/ITapﬂT 3allo4Ba Aa pas3mnpeaciid HAITMYHUTE CPpCACTBA HAa MHBCCTUTOPHUTE B PAMKHUTC Ha 5 pa6OTHI/I JHHU CJICT
JaTraTa Ha IoJiaBaH€ Ha U3BECTUETO 3a NPEKPATIABAHC 10 OpraHa, KaTo B3€Ma MpCABUI MTPEABAPUTCIHUTE IJIalllaHuA,
MU3BBPUICHU B CBHOTBETCTBHUE C TOPEIIOCOYCHOTO. Hauvanoro nHa PasnpeaCICHUETO HAa Cpe€acTBara C€ 00sBsIBa B
CIICIUAaJIHO HM3BCCTHC. HeHO?;HTapHT CbXpaHsaBa Cpe€acCTBaTa, NPEAHA3HAYCHU 3a IUIAIAaHC Ha HWHBCCTUTOPUTE, B
crienyaiHa CMETKa 10 MOMEHTA Ha U3BBPIIBAHE HA ITUIAIAHETO.

AXO KanuTajgbT Ha WHBECTHLMOHHMS (DOHJ € OTpHUIATENIeH, B3EMaHUATAa HA KPEAUTOPUTE CE YIOBJIETBOPSIBAT B
CBOTBETCTBHE C peda Ha YJIoBiIeTBOpsiBaHe, ompeneiaeH B 3akoH XLIX ot 1991 r. 3a nmpousBoactBara o
HECBHCTOATEIHOCT U JIMKBUAALK (,,3aKOH 32 HECHCTOATEIHOCTTA ), 10 pa3Mepa Ha HAJIMYHHUTE CPEACTBA.

AXTHBHUTE B nopT(beima Ha (DOHZ[a HE ce CMATaT 3a COOCTBEHOCT Ha YHpaBI/ITeHH Ha CDOHI[& W HE MOoTraT Jia C€ U3I0JI3BaT
34 YAOBJICTBOPSABAHEC HA KPCAUTOPUTC Ha YHpaBI/ITGHH Ha q)OH,I[a.

51. JIPYTA HH®OPMAIIHA, HEOFXOJHMA HA HHBECTHTOPHTE, 34 JTA MOT'AT JIA B3EMAT HH®OPMHPAHO
PEIIIEHUE OTHOCHO IIPE/JV/IO’KEHATA UM HHBECTHLIUA

Cobraacuo pasnopendoute na Peraament (EC) 2015/2365 na EBponeiickusi mapaameHT u Ha CbBera 0T 25
HOoeMBpPH 2015 r. 0OTHOCHO MPO3PAYHOCTTA NMPH CAEJKHTE 32 (PMHAHCHPAHE ¢ IIEHHH KHUKA M NIPH NOBTOPHOTO
u3MnoJ3BaHe, u 3a udmenenue Ha Persmament (EC) Ne 648/2012, YnpaButeasat na @oHaa npeaocTass cjeHaTa
uHdopmanus BbB Bpb3Ka ¢ D@oHaa:

OO0 onucanne Ha CAeJKHUTE 32 @DoHIBT HE U3BBPIIBA CyaNloBe 3a 00IIa JOXOIHOCT.
(unaHCHpaHe ¢ HeHHU KHUKA U cyanoBeTe| OOIOTO ONKMCaHKUE HA CACIKUTE 3a pUHAHCHpaHE ¢ IIEHHH
3a 00112 I0XO0AHOCT, M3Mo3BaHu oT PoHaa, KHIKA, npuiarann oT GoHja (peno caeaKu 1 00paTHH pero
1 000CHOBKATa 32 TAXHOTO U3M0JI3BaHE CHOpa3yMeHHUs], CAENKH 3a MOKYIIKA C yCIOBHE 32
MoCJIe/IBaIla Mpoaaxkoa 1 CIENKH 3a Mpoax0a ¢ ycioBue 3a
MOCJIe/IBaIi0 00PAaTHO M3KYITyBaHe, KAKTO M CHIEJIKU 3a
MIPEOCTaBSIHE/TIOyYaBaHe B 3a€M Ha IIEHHHU KHIXKA), €
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BKJIIOUEHO B paznen 13 ot [lonutukara 3a ynpasieHue Ha
®donpa.

CrenkuTte ce U3MON3BAT, 32 J1a C€ HAChPYU U3IIBIHEHUETO Ha
MHBECTHIIMOHHATA CTPATETHsI, OTMCcaHa B pa3nen 12 ot
ITonuTtukara 3a ynpasnenne Ha DoHpa.

OO01M JaHHH, KOUTO ce J0KJIaABAT 3a
BCEKHU BUJ C/AeJIKH 32 puHAHCHPaHe C
HEeHHN KHHKA

Bumose aktuBu, KOUTO MoOraT ga ObaaT
MpeIMeT Ha JOKJIaIBaHe:

JIbp>KaBHU LICHHU KHMKA U [ICHHU KHIDKA, TAPAHTHPAHU OT
IbprKaBaTa, UMIOTEYHU OONHUTALNK U JPYTH 00C3MEICHI
o0yranyy, APYTH ABJITOBH LICHHU KHIDKA, MHCTPYMEHTH Ha
TIapUyHMS Ta3ap, OaHKOBU JETIO3UTH, KOJICKTHBHH
WHBECTHLIMOHHHU IIEHHH KHIDKA, aKIUU

Makcumasen nisut ot ynpasisiBanute aktusu | 100%
Ha PoHJa (HEeTHA CTOMHOCT Ha aKTUBUTE),

KOWTO MOJKE JIa [TOJUIKHU Ha JIOKJIa/[BaHE

OuaxkBaH A5 0T ynpasnsBanute aktiueu Ha | 0-100%

®oHza (HeTHa CTOWHOCT Ha aKTHBHTE), KONTO
MOXe J1a ObJie IPeAMET Ha JOK/IaABaHe

Kpurepun, u3noJizBaHu 3a u3déop Ha
KOHTPareHTH (BKJIKYUTETHO MPaBeH
CTaTyT, CTPaHA HA MPOU3X0, MHHUMAJIEH
KPeJAUTEH PETHHT)

DUHAHCOBU UHCTUTYLIUU OT IbpkKaBu — ujieHku Ha EUII,
uiM 1bprkaBu — wieHkd Ha OVCP, B kateropusita c
MUHHUMAJIEH KPEIUTEH PEUTUHT

Ipuemauso ode3neyenue

[Mapuusu cpencTBa U ICHHN KHM)KA HA EMUTEHTH OT
nbprxkaBa — wieHka Ha EUIT unu OUCP, ¢ kpenuTeH pedTHHI|
B MHUHHUMAJTHATa MHBECTUIOHHA KaTETOPHsL, CBOOOIHH OT
CBhJICOHM CIIOPOBE, TEKECTU U UCKOBE U 0€3 OrpaHHYCHUS B
MIPEXBBPISIHETO, KOUTO ca COOCTBEHOCT Ha JUIHKHHKA 110
00e3ne4yeHneTo

O1neHka Ha 00€3MeYeHHeTO

OO0e31e4YeHneTo ce OLeHsBa, KaTo Ce U3I0JI3BAT THEBHUTE
ra3apHU CTOMHOCTH IPH CJIEAHATA JIOIyCTUMa CTOWHOCT:
e 100% 3a mapu4HM CpelICcTBA
e B Cly4ail Ha YHFapCKH Jbp)KaBHHU LIEHHU KHUXA — M0
LIeHaTa 3a JIOITyCTHUMOCT, ITyOnnKyBaHa ot Magyar
Nemzeti Bank, wim o Haii-moOpaTa 1ieHa 3a MOKyIKa,
myOJIMKyBaHa OT ATEHIMATA 33 YIPaBJICHUE Ha
IbP>KaBHUS JIBIT
® 110 JIOITyCTHMAaTa CTOMHOCT, OIIPEEIeHa B PAMKOBUTE
CIopa3yMeHHMs1 WM B MHAMBUAYaJHUTE JOTOBOPH B
Ciyvail Ha APy [IEHHU KHUXKa
BbB BcuuKkH Clly4au B pAMKOBHTE CIIOpa3yMEHHUs Ce
oIpeziesIss MUHMMAaJIHO HUBO Ha I1a3apHaTa CTOMHOCT Ha
00e31e4eHneTo, MPHU KOETO TOCTABYMKBT Ha 00e3NeueHue e
JUB)KEH J1a JIOTIBJIHA 00€31e4eHHETO.
3a BUJIOBETE C/ICNIKH, TOCOYCHH B IPABHHUTE PA3NIOpeION HIIH
JIOTOBOPEHH OT KOHTPAreHTUTE, PAMKOBHUTE CIIOPAa3yMEHHS
MMarT JIHeBEH Map>K Ha OTKJIOHEHHE.

Pncxone, CBBP3aHH CHC CACJIKUTE

Kpeoumen puck: TOTEHINATHOTO HEU3ITBIIHEHHUE Ha
33IbJKEHUSTA OT CTPaHA HA EMUTEHTUTE Ha JIBJITOBU LIEHHU
KHIKA MOJKE J1a IOBEJIE 10 CPUB WU IOPU 10 I'BIHOTO
3aMuyaBaHe Ha Ma3apHaTa CTOMHOCT Ha TE3U aKTHBHU B
moptdeiina Ha PoHTA.

JIuxkeuden puck: TUKBUIHOCTTA Ha OTPEJIEICHN [IEHHU
KHWXa 1 HHBCCTUIIMOHHU UHCTPYMEHTH MOXKE 1a 61)216 10~
HHCKa OT JKeJIaHaTa, KOEeTO 03HAa4aBa, ue TPYIHO MOXKE J1a Ce
HaMepsAT KyIlyBadl/IpoJaBady Ha TAKMBA HHCTPYMEHTH. B
pe3yJITaT Ha TOBa HSAKOM IIEHHH KHYDKa B OPTQeiiia, KOuTo
VYnpasutenat Ha @onHna xenae Aa npoaaae, Moxe 1a ce
OKaXKaT TPY/IHH 32 Ipojaxoa.
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Kak ce CbXPAaHABAT AKTUBHUTE, MPEeAMET Ha HonyquMTe aKTUBU U 00€3IICUCHUS Ce CbXpaH4aBaT B

CACJIKUTE, H ITOJYIYECHOTO ode3nevyeHne ,Z[el'IO?)I/ITapﬂ.
OrpaaneHnﬂ 32 MOBTOPHO M3IMOJI3BAaHE HA O0e3meueHusATa MOTaT Jla CC M3II0JI3BAT CaMO B CIIy4auTe U
ode3nevyeHus Ipy yCJIOBUATA, ONPEACTICHU B PAMKOBHUTC JOTOBOPH.

MMonuTuKa 3a cioessiHe HA IOXOHOCTTA, | JloXoauTe OT cleNKy 3a (PMHAHCHPAHE C IIEHHN KHIDKa
reHepupaHa oT cJe/IKH 32 (PMHAHCHPaHe ¢ | (JOXOIHOCT, TAKCH) CE M3IUIamar m3nsio Ha PoHxa;
LHeHHU KHUIKA TPaHCAaKIIMOHHUTE TAKCH (IUVTATHMH JIMXBH) CE IIOEMAT OT
donpma.

Hsma npyru Takcu u pazxonu, noeta oT @onzpa, ocBen
TOPENOCOYCHUTE.

Yupasureasat Ha DoHaa npenocTaBs ciaeiHaTa UHH(GopMauus, cbriacHo wieH 7, aimuuest 1 or PETJIAMEHT
(EC) 2019/2088 na EBponeiickust napiaamMent u Ha CbBeTa 0T 27 HoeMBpH 2019 r. 0THOCHO ONOBECTSIBAHETO HA
uHopManysa BbB BPb3Ka ¢ YCTOHYHMBOCTTA B C6KTOPa HA (JMHAHCOBUTE YCJIYIHU:

B mombiHeHHE KbM PUCKA 32 YCTOHYMBOCTTA, APYT BAXKECH aCHEKT € OCHOBHOTO HEOIAr ONPHATHO Bb3ACHCTBUE BHPXY
ycroitunBoctta (Principal Adverse Impact — PAI). HeGnaronpusTHOTO BB3ACHCTBHE BBPXY YCTOHYMBOCTTA Ce
ofpesieNisi KATO OTPHUIATENICH PE3yITaT OT OCHOBHATA MHBECTHIIHS B TPOAYKT BHPXY (PAKTOPHUTE 32 YCTONYHBOCT, T.€.
uHBecTUIMHTE BHB DOHIA MOTaT J1a UMaT NPSKO WM KOCBEHO HEONAronpHATHO BB3ACHCTBHE BBPXY (aKTOpUTE 3a
YCTOHYHMBOCT (KaTO KaueCTBO HA Bb3IyXa, OMOpa3HooOpasue, MUTelHA BOJa, YOBELIKH IIpaBa, YCIOBHS Ha TPYA H IP.).
VYrpasurensat Ha @oHza pasriexaa HeOIaronpUATHOTO BB3JCHCTBIE HA HETOBUTE MHBECTULIMOHHU PEIICHUS BBPXY
(akTopuTe 3a YCTOWYHMBOCT 110 OTHOIICHUE Ha To3K DoHII.

ToBa cTaBa upe3 NpuiIaraHe Ha T. Hap. CIUCHK 3a M3KIIOYBAHE U OrpaHHYaBaHe, PU Koiito Ynpasurensat Ha PoHna
ompezess TUMUTH 32 HHBECTHILIUH, CBBP3AHU C MIOMIOH, ANKOXOJ, XA3apm, 6b21e000Us, npou3eo0Ccmeo Ha opvicue U
asmopumapHu pedxcumu. B TONBIHEHHE KbM CITUCHIUTE C U3KITIOUCHUSA U YACTHYHO TIPUITOKPUBAIIH CE C TIX CITUCHIIN
VYupasurenst Ha @onna HaOonaBa cnenaute PAI npu B3eMaHeTo Ha MHBECTHLIMOHHHU PEILICHUS:

e PAI 5 — Excrio3umusi KbM ApY’KecTBa, KOUTO U3BBPIIBAT ACHHOCT B CEKTOpA HAa U3KOIIAEMUTE FOpPHUBa

e PAI 14 — Vznarane Ha CIIOPHU OPBXKHSA (IIPOTHBONEXOTHU MUHH, KACETHUHH OOMOU, XUMHYECKH OPBXKUS U
OHMOIIOTUYHU OPBKH)

e PAI 16 — JIppxkaBH, B KOUTO CE HHBECTHUPA, OOCKT HA COI[MATHI HAPyIICHUS.
B nombiiHeHHE KBM TOPENIOCOYEHOTO U B CHOTBETCTBHE ChC CHOTBETHUTE NPABHU H3UCKBaHHMs, Y paBuTeisT Ha Doxma

npeaocTraBs I/IH(I)OpMaL[I/IH 3a TCHACHIHWHUTC I10 BCHUYKH 3aABbJDKUTCIHHM IIOKAa3aTCJIM H, B AOINBJIHCHHEC KbM
3aAbJDKUTCITHUTE IOKA3aTEIIN, 3a TCHACHIUUTE 110 CJICHUTE NOKA3aTCJIN B IECPUOANYHHNA JOKIAI:

o JlOIIBIHATEHN ITOKA3aTENIHM, CBHP3aHH C KJIIMMAaTa M OKOJIHATA Cpela: BO()G, omnadbt;u u emucuu Ha
3amvpcumenu

e  JIOUBJIHUTENHY NTOKA3aTeIH, CBbP3aHU ChC COLIMATHUTE U TPYJAOBUTE TpaBa, 3a4UTAHETO HA MIpaBaTa Ha
4yoBeka, Oopbara ¢ kopynuusaTa u noakynute: Coyuannu u mpyoosu 8bnpocu

HauyunbT, 10 KOHTO ce pa3riiexaaTr Bb3IeHCTBUATA BbPXY YCTOMUMBOCTTA, U U3MOI3BAHUTE MOKA3aTENU ca U3JI0KEHH
B llonumuxama na Ynpasumens na @onoa 3a ynpasnenue Ha pucka 3a yCmouyusocmma, MoJpoOHOCTH 3a KOSTO ca
JOCTBHIIHU B Ta3u zLeKnapaum{ Cﬂemapauuﬂ OMHOCHO He6ﬂa20npuﬂmﬂ0m0 61)3()6110"’[6146 Ha uHeecmuyuume 6vpxy
¢axmopume 3a ycmouuugocm u npuldeawe HA NOJUMUKAMA 34 HAONENHCHA NPOBEPKA U AH2AXCUPAHOCH)'
https://www.otpbank.hu/otpalapkezelo/hu/Fenntarthatosag

Wnudopmanus 3a TCHISHIUNTE B HEOIATONPUATHATE BBH3ACHCTBHUS BEPXY YCTOHYMBOCTTA € OCTHITHA Ha yebcaiiTa Ha
Yupasutens va PoHga 3aeaHO ¢ roauirHus gokman va ®onma: https://www.otpbank.hu/otpalapkezelo/hu/Fooldal

Cwraacuo wien 7 or PETJIAMEHT (EC) 2020/852 HA EBPOIIEMCKHUS TAPJIAMEHT Y HA CHBETA ot
18 1onm 2020 r. 3a ch3gaBaHe HA paMKa 32 YJIeCHSIBAHE Ha YCTOMYMBHTE MHBECTHLIHMH M 32 W3MEHEHHE Ha
Pernament (EC) 2019/2088 Ynpasurenat Ha @oHAa NPEIOCTABS CleJHATA HHPOPMALUS:

HOHaCTOHIIIGM HWHBCCTUIIUHUTE Ha cDOH,Z[a HE OTroBapsT Ha KPUTCPUUTE, OIPCACICHU OT EBpOHCﬁCKI/IH CbIO3 3a
C€KOJIOTUYHO YCTOﬁ‘II/IBI/I HNKOHOMHYECCKHU IleﬁHOCTH.
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XI. /TanHH 32 yYacTBaIlMTE OPraHU3al MU

52. JTAHHH 34 TPYKECTBOTO HA YIIPABHTE/IA HA @ OHA

52.1 Haumenosanue na opyscecmeomo

VYnpasuten Ha @onna Ha @onnma ¢ OTP Fund Management Ltd. Herosarta npaBHa gopma: npykecTBO ¢ OrpaHHYCHA
OTTOBOPHOCT.

52.2 Ceoanuwe

Cepnannie Ha Ynpasurens Ha @onna: H-1026 Budapest, Riado u. 1-3.
Teneponen Homep Ha YmpaBurens Ha Porma: +36 (1) 412 8300, dakc: +36 (1) 412 8399, emexTpoHHA mOmIA:
levelek@otpalap.hu

52.3 @upmen pecucmpayuonen nomep na Ynpasumens na @ounoa

VYupasutenar Ha @oHga e peructpupan oT OupmeHus peructep KbM PalioHHus c¢ba Ha bynanema — ctoauna noj
peructpannonex Homep Cg. 01-10-043959.

53. JdAHHH 34 J[ETIO3HTAPA

53.1 Haumenosanue u npasna ¢popma na /lenozumaps

Jenosurapsar nHa ®onpa e UniCredit Bank Hungary Zrt. IlpaBHata My ¢opma e JIpyXecTBO ¢ OrpaHHYeHa
OTTOBOPHOCT.

53.2 Ceoanuwe na /lenosumaps

CenamumeTo Ha UniCredit Bank Hungary Zrt. e Ha cneqaus aapec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pezucmpayuonen nomep na /lenosumaps

HpyxectBoTo e peructpupano nox Homep Cg. 01 10 041348 ot Cronuynus cba Ha byjanema B kauecTBOTO My Ha
ChbJ1 IO perucrpanusra.

53.4 3aoauu na /lenozumapsn

VYupasutenar Ha PoHpa € JIHKEH Ja BB3JIOKH YCIYTHTE Ha JEMo3uTap ChriacHo wi. 62, am. 1 ot 3akoHa 3a
KOJIEKTUBHUTE MHBECTHUIIMH, KOMUTO ChIVIACHO Wwil. 62, ai. 1 oT 3akoHa 3a KOJCKTUBHUTE MHBECTHI[MU MOXeE Jia Obje
WHCTUTYIWS, ONlpesiesieHa B wi. 4, an. 1, 1. 68, Oyksa ,,aa“ oT 3akoHa 32 KOJIEKTUBHUTE WHBECTHUITHH.

CobriacHo ui. 62, an. 6 ot 3aK0oHa 3a KOJEKTHBHUTE MHBECTUIIMH TIPH M3ITBIIHEHNE HA poista cu Ha [lero3nuTtap Ha
®onna Jleno3nTapsT U3BBPIIBA M10-CIEIHATHO CICAHUTE YCITyTH:

@) chXpaHsBaHE M aJMHHUCTPHpaHE Ha JICTIO3UpaHUTE (UHAHCOBH MHCTPYMEHTH Ha POHIA M HA JIOKyMEHTHTE,
YIOCTOBEpSBAIlM IIpaBa, MPOM3THYAIIM OT (MHAHCOBUTE HHCTPYMEHTH, KakTO W MOJJIbp)KaHE Ha CMETKaTa,
ChIbpAKAIIlA 3aMHCH 3a LIEHHUTE KHIDKA Ha DOHJa, cMeTKaTa 3a ICHHH KHIKA, IUIaTe)KHATa CMETKa U CMETKaTa Ha
KIIEHTA,;

6) W3MBJIHSABA WHCTPYKIMHTE, TOXy4YeHH OT YmpaButens Ha PoHIa, CBBp3aHU ¢ (HMHAHCOBHTE WHCTPYMEHTH Ha
®DoHa, OCBEH aKO T€ HE ca B MPOTHBOPEYUE C MPIIOKUMOTO 3aKOHOAATEIICTBO WM He HapymasaT [lonmuTukaTa 3a
ynpasiieHue Ha QoHJa;

6) OIICHABAHE HA AKTUBUTC U MMACUBUTE U ONPCIACIIAHEC HA HETHATA CTOMHOCT Ha aKTHBHTE Ha (DOH}Ia KaTo IJI0 U 3a
BCE€KHU KOJICKTUBCH MHBCCTUIIMOHECH MHCTPYMCEHT,

2) cmemw 3a cma3BaHeTo OT crTpaHa Ha (DoHIAa HAa WHBECTHIMOHHUTE MPaBWIA, YCTAHOBEHH B TPIIOKHUMOTO
3akoHOJaTencTBO U B [lonuTukara 3a ynpasnenue Ha oHpa;

0) rapaHTHpa, 4e Mpojaaxdara, OTKYIMYyBAaHETO M aHYJMPAaHETO HA KOJEKTHBHH MHBECTHUIIMOHHU MHCTPYMEHTH Ce
U3BBPIIBAT B CBOTBETCTBUE C MPUIIOKUMOTO 3aKOHOAATENCTBO U ¢ [lonuTukara 3a ynpasineHue Ha PoHfa;
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€) rapaHTHpa, 4e IpH CIeNIKuTe ¢ akTuBuTe Ha DOHOa M NpH AUCTPUOYIMATA HA WHCTPYMEHTH 33 KOJEKTHBHO
WHBECTHPaHE BCSKO BB3HArpaXkJeHUE ce npeBexga Ha Ponpa B oOWYaiiHMTE CPOKOBE, ONpPENENCHU CHIVIACHO
CIpaBeUINBaTa Na3apHa MPaKTHKa;

Jic) TapaHTHpa, e mpuxoanTe Ha PoHIA ce M3MONI3BAT B CHOTBETCTBHE C MPWJIOKHMMOTO 3aKOHOJATEJICTBO M C
[lonurtukara 3a ynpasnenue Ha QoHpa.

54. JIAHHH H 34/IbJUKEHHA HA OJTHTOPA

Onurtoprt Ha Ponma e Ernst & Young Konyvvizsgald Korlatolt Feleldsségii Tarsasag (permcrpannoneH GpupMeH
Homep: 01-09-267553, peructpupan ot Chaa o ¢pupMeHa peructpanus KeM Pafionnus cpa Ha bynanema-cronmma),
cenanmine: H-1132 Budapest, Vaci ut 20. JIunero, oTroBopHO 3a oauTa, € Zsuzsanna Bertalan (wieHcku HOMep B
VYHrapckara oguropcka kamapa (MKVK):005611).

OauTopsT:

e m3BbpmBa mnperyien (oaut) Ha logumHug otdyeT Ha PoHIA M TO KOMEHTHpAa B CBETJIMHAaTa Ha OAWTa B
CBOTBETCTBUE C NPHJIOKUMHUTE CUETOBOJHHU INpaBHIa, 3aKOHOJATEJICTBOTO, HMPUIOKHUMO 32 HMHBECTHIIMOHHUS
¢oun, n 3akon LXXV ot 2007 1. 3a KamapaTa Ha yHrapcKUTe OJUTOPH, ISHHOCTTA HA ONUTOPHUTE U Ty ONHIHHS
HaJ30p HaJ OJUTOPHTE;

®  U3NBJIHABA AONBIHUTENHH 33aABIDKCHUS, NpelBuacHH 3a OuTopa B 3aKOHOJATEJICTBOTO, MPHIOXKHMO 3a
WHBECTHLMOHHNTE (HOHIOBE; ITO-CHENNATHO yBegoMsIBa Han3opHus opraH B ciydauTe, ONpeAeieH: B wi. 194,
ant. 1 ot 3aKoHa 3a KOJEKTUBHUTE HHBECTHIINY, @ UMEHHO 3a BCEKH (DakT, KOWTO € cTaHal u3BecTeH Ha Oauropa,
W3BBPILBAIL OJUTAa HA MHBECTHIIMOHHUS (OH[, U KOHTO MOXe Ja:

"  j0Bele A0 KBATM(UIMPAHO MM OTPULATEIHO OJUTOPCKO MHEHHWE, WM J0 OTKa3 OT MHEHHE OT CTpaHa Ha
perucTpupaHus 0IUTOD;
=  [peJCTaBisABa ChIICCTBEHO HAapYyIIEHUE HA 3aKOHUTE WK Ha [lonuTukaTa 3a yrpaBjieHHe Ha HHBECTUIIHOHHUS
¢doHx, unM Aa npenynpexaaBa 3a MpecTosIIo HapylIIeHHe Ha Te3H pasnopead;
=  [peJCTaBisABa CHIIECTBEHO HapyIlleHHe Ha 3aKOHA 33 KOJIEKTUBHUTE MHBECTHIIMY WM HAa IPYT'H HOPMAaTUBHU
aKTOBE, WJIM Ha BRTPEIIHNUTE TpaBHiIa Ha (POHI0BaTa OOpca, KIMPUHIOBaTa KbIIA MIIH IIEHTPATHHS JETIO3UTap
Ha [ICHHU KHIKA;
"  [I0Ka3Ba, Y€ JCHHOCTTA Ha YIIPaBUTENS HAa MHBECTHLIHOHHMA (JOHA HE yCIsBa Ja TapaHTHpa MHTEpeca Ha
WHBECTHTOPHTE;
*  0Bele O 3HAYMTEIHO pa3inuue B MHeHusATa Ha OpuTOopa M PHKOBOJACTBOTO HA YHpaBHUTENS Ha
WHBECTHLMOHHUS (OH/ IO BBIPOCH, 3aCATAIIN IUIATEXKOCIIOCOOHOCTTA, NPHUXOANUTE, OMOBECTSIBAHETO HA
JITaHHU WJIM CYETOBOACTBOTO Ha MHBECTHUIIMOHHHUS (OH, KOUTO CE CMATAT 3a CBHIIECTBEHHU OT IVIeHA TOUYKA Ha
JIEHHOCTTA.
Ja Oble Ha pasnosiokeHne Ha Haa3opHuUs opraH M BbB BCHYKM ClIydad, KOMUTO HE ca HM30pOEHH IO-rope, aKo
Hamzopausar opran nmoucka uaGopmanus ot Oguropa.

55. JIAHHU 34 KOHCYJITAHT

HOHaCTOHH.[eM YHpaBI/ITGHHT Ha (DOHZ[a HC aHTAXXHUPa KOHCYJITAHT, YUCTO Bb3HAIPAXKACHUC J1a CC U3IJIAIla OT aKTUBUTC
Ha MHBCCTUIITMOHHUA (1)OH,Z[.

56. /TAHHH H 3A/TbJUKEHHA HA /IHCTPHEYTOPHTE

56.1 Ocnosen oucmpuoymop na @onoa

OcHoBausT auctpudyTop Ha @onna e OTP Bank Plc. Undopmanns 3a OcHOBHUSI AUCTPUOYTOP MOXKETE J]a HAMEPUTE
B paszzen 8 ot IIpocnexra.

3anpmxenns Ha OCHOBHUS TUCTPHOYTOP:

OCHOBHHMAT AWUCTPUOYTOp € UIBKEH Ja H3IIBJIHABA 3aJa4WTe 10 AWCTPUOYIMSA, CBBpP3aHU C TpPEIaraHeTo M
HETPEeKBCHATOTO pasnpocTpaHeHne Ha J{anoBere Ha PoHga, emutupanu oT POHAA, KAKTO € ONPEeNIeHO B 3aKOHA, B
Ipocnekra u B [Tomurrkara 3a ynpasienue Ha ®onna. Te3u 3amaun no quCTpuOynuaTa, chriacHo wi. 108, am. 1—2
n 1. 127, an. 1—3 ot 3akoHa 3a KOJEKTHBHUTE HHBECTHUIINH, BKIIOUBAT MpoJak0aTa U OTKyIyBaHeTo Ha J[smmoBe Ha
®onpa, KAKTO M U3BHPIIBAHETO Ha IUIANIAHKS OT Pa3NpeieIeHUTe KaluTalOBY Iedalion n/wim ot kanurana Ha @onpa,
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M3pa3eH B HOMHHaJHaTa cToiHOCT Ha [lsioBere Ha Ponpa. BeB Bpb3ka ¢ ropenocoueHute 3anauu OCHOBHHUST
JUCTPUOYTOP MPEAOCTABS HA MHBECTUTOPUTE 110 TPSABUICHUS OT 3aKOHA HAYUH JieiicTBanMTe JOKyMEeHTH Ha DoHIa
3a mpenocTaBsiHe Ha WH(GOpMAIHI HA WHBECTUTOPHUTE, KAKTO M PEIOBHHUTE M M3BHHPEAHUTE CHOOIICHHUS, KOUTO Ce
myOnukyBat oT uMeto Ha oHpa.

B mompiaHEeHHE KBM ropernocodeHoTo, OCHOBHHUAT OUCTPHOYTOP € HAIMPaBIII ACKIapanus — MpeACTaBisIBamIa pa3aet
14 ot Ilpocnekra Ha POHIA — B CMICHI, Y€ JAHHUTE W W3ABICHUATA, ChABPKAIIN ce B [IpocmexTa, oTroBapsT Ha
JIEHCTBUTEITHOCTTa W HE CKPWBAT HUKAKBH (PAKTH WM JaHHW, KOUTO Ca OT 3HAUEHHE 3a OICHKAaTa Ha ChOTBETHHUTE
[ICHHN KHIDKA W KOHKPETHOTO ToJiokeHne Ha Emurenta (T.e. @oHna), kakto 1 ¥e OCHOBHHSAT AUCTPUOYTOP HOCH —
3aeqHo ¢ Yrpasurens Ha Donpa, neitcteari ot umeto Ha OTP USD Short Bond Fund, emutupam [snosete Ha ®onna
— conuapHa OTTOBOPHOCT Mpe[ npuTeskatess Ha [siaoBe Ha DoHia 32 BCSIKAKBU BpeAH, TPOU3TUYAIIM OT €BEHTYyallHa
noJBekaana nHhopMarus, CbIbppikaia ce B [IpocnekTa, wim oT npeMbidaBane Ha HHGOPMAIIHS.

56.2 Cwoucmpuoymopu na @onoa

UniCredit Bank Hungary Zrt.:
Cenanume: H-1054 Budapest, Szabadsag tér 5-6.
®upmenr peructpannoneH Homep: 01-10-041348

SPB Befektetési Zrt.:
Cenanume: H-1051 Budapest, Vorosmarty tér 7-8.
®upmen peructpaunones Homep: 01-10-044420

Raiffeisen Bank Zrt.:
Cenanuie: H-1133 Budapest, Vaci at 116-118.
¢upmen peructpamyoner Homep: 01-10-041042

Concorde Ertékpapir Zrt.
Cenanume: H-1123 Budapest, Alkotas u. 50.
®upmen peructpannoneH Homep: 01-10-043521

wbanka JICK“ AJl — HemnpexbcHata auctpuOymws Ha [smoBere Ha DoHnma 3amodBa ciiel MAacopTH3AIMATA Ha
Donna.

Cenmamume: 1036 Sofia, 19 Moskovska St., Bulgaria

®dupmeH peructpanroner Homep: Ne 756/1999 — 121830616

OTP banka d.d. (OTP bank Slovenia) — Henpeknscuata auctpuOyrus Ha JIsutoBete Ha PoHma 3amousa Cliej
nacnoprusanusata Ha Qoxja.

Cenamume: Slovenska cesta 58., 1000 Ljubljana, Slovenia

®upmeH peructpauroner Homep: Ne 5860580000

OTP banka d.d. (OTP Bank Croatia) - HenpekscHata guctpuOynusi Ha [lsutoBete Ha DoHga 3amouBa clief
nacropTusanusaTa Ha OoHma.

Cenamuie: Split Domovinskog rata 61., Croatia
®upmeH peructpannoneH Homep: Ne 06000053 1

57. JIAHHH 34 OJEHUTEJIHUTE HA HEJJBHKHMH HMOTH

Henpunoxumo.

58. HH®OPMAIIHA, CBbP3AHA C ITbPBUYHH EPOKEPH

58.1 Haumenosanue na nvpeuunus opoxep
Henpunoxumo.

58.2 Onucanue na cvuecmeenu 00zoéopenocmu ¢ nvpeuunume opoxepu na @onoa u Hauuna, No KoumMo ce
YRpaenaeam KOHGAUKmMume Ha UHMeEPecu 616 6Pb3KA ¢ MAX
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Hemnpunoxumo.

59. OIHCAHHE HA JEHHOCTHTE, JEJETHPAHH (AYTCOPCBAHH) HA TPETH JIHIIA, HEHTHOHI[HPAHE HA
MOTEHIHA/THH KOH®JTHKTH HA HHTEPECH

VYnpasutensat Ha QoHAa MOXKE 3 aHTAKHUPA TPETH CTPAHH C LEN MO-e()EKTHBHOTO M3ITBIHCHNE HA ICHHOCTHUTE CH.
VYnpasutenat Ha DoHma aHTaXwpa TPETH JIUIA 32 W3BBPIIBAHE HA NEHHOCTHTE, TIOCOYCHHW B WICH 7, alnHes 2,
OykBa a), ITOATOYKA aa) OT 3aKOHA 3a KOJEKTUBHUTEC WHBECTHIINH [IPaBHU M CYCTOBOTHH YCIYTH|, KaKTO H 3a
mnesiHeHne Ha UT 3amgaun. [Tocnennute ob6ade He MpeICTaBIsABAT Ay TCOPCHHT ChITIacHO WieH 41, anmmHes 11, Gyksa 0)
0T 3aKOHa 32 KOJEKTUBHOTO MHBECTUPAHE, KOWTO MPENBIIKAA, Y€ HE Ce NMPHU3HAaBa 33 ayTCOPCUHT MPEJOCTaBIHETO HA
YCIyTH, KOUTO HE €a YacT OT YNpPaBJIEHHETO Ha MHBECTUIMOHEH (OHJ, BKIIOYHUTEIHO MPENOCTABIHETO HA NPaBHU
YCIIyTH, TaHbYHH KOHCYJITAHTCKU YCIIYTH, YCIyTHU 110 CHa0 siBaHe, pa3paboTBaHe Ha KOMITIOTEPHU CHCTEMH, XOCTUHT
U TOJPHKKA Ha KOMIIOTBPHH CHUCTEMH, OOy4YEeHHE M I0-HATaTBIIHO pa3BUTHUE Ha IEepCOHala, YCIYIH II0
(axkTypupaHe, C4€TOBOTHO OTYMTAHE Ha 3aIUIaTH M CUSCTOBOJHHU YCIYTH.

60. 34 IIKHITIIK — OITHCAHHE HA 3A0B/UKEHAATA HA JIETTO3ATAPSA, OITHCAHHUE HA ITOTEHI[HATHUTE
KOH®JIAKTH HA HHTEPECH H JEHHOCTHTE, JEJTETHPAHH (AYTCOPCBAHH) OT JIEITO3HTAPS

3amauute Ha Jlemo3urtaps ca onucanu B paszaen 53 ot [lonurukara 3a ynpasienue Ha QoHpa.

Jemo3uTapsaT He MOXKe [1a M3BBPINBA JeitHocTr 3a PoHIa, KOUTO MOTaT Aa AOBEAAT 10 KOH(QIUKTH HA HHTEPECH
Mexny @onpma, naBecTHTOpUTE BHB PoHIa, Yrpasurens Ha PoHOA U HETO caMus, OCBEH ako Jlemo3urapsr He €
paszenit pyHKIIMOHAIIHO U HepapXUYHO M3ITBIHCHUETO HA 3aJa4nTe CH Ha JACTIO3UTApP OT APYTHTE CH MOTCHITUAITHO
KOH(IIUKTHU 33Ja4dl W IIOTCHIMATHUTE KOH(IMKTA HAa HWHTEPECH HE ca HIACHTHU(UINpAHW, YIPaBISIBAHH,
Ha0JI0/IaBaHU M OTIOBECTSIBAHM IO TIOJIXOAII HAuMH Ha nHBecTuTopuTe HAa Donma. [lo cunara Ha neno3uTapHuUs
noroBop Jleno3uTapsT uMa Mpaso Ja Bh3jiara HIKOU OT (PYHKI[HUTE CH Ha TPETH JIMIIA, aKO Ca U3IIBJIHCHH YCIIOBHSATA,
IMOCOYCHH B 3aKOHA 3a KOJCKTUBHOTO MHBecTHpaHe. OTrOBOPHOCTTA Ha Jlemo3urtaps He ce Biuse OT (akTa, ye
HSAKOH JCTIO3UTAPHH (DYHKIIUH, 3acsAraiiy akTuBuTe Ha PoH/a, ca OWIM BH3JI0KCHH HA TPETH CTPAHU. Y IPABUTEIIAT
na ®onna npegocTaps Ha HBecTuTopute nHbOpMaIUsATa, OmicaHa B pasaenu 53 u 60 ot HactosimaTa [TonuTrka
3a ympasienne Ha @onpa u B pazzgen 8 ot [Ipocmekra Ha @oHAa, kKaTo MyOIUKyBa KOHCOIHAUpaHus [IpocrekT u
[Nomutukara 3a ynpasienne Ha QoHIa U IIpH MOUCKBaHE MPeIaBa IeYaTHO KOMHUE OT THX.

Bynanema, 21 noemBpu 2024 r.

Gergely Balazs Szarka Krisztina Gergely
OTP Alapkezel6 Zrt.
ot umeto Ha OTP Fund Management Ltd. u OTP USD Short
Bond Fund xaro Emutent

EJIEKTPOHHO ITIOAITNCAH JOKYMEHT
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61. IIPH/IOKEHHA

Ilpunoosrcenue 1: Onpedenenusn

3a nenure Ha [Ipocnekra u Ha IlonuTHkaTa 3a ynpasineHne Ha QoHIA TEPMUHNTE C TVIABHHU OYKBH, Je(UHUPAHH Ha
npyro mscro B Ilpocnekra m B Ilomutukara 3a ynpasneHne Ha DoHIA, MMAT 3HAYCHUETO, OMPEAEICHO TaM, a
TEPMHUHUTE TI0-JI0y UMAT CIICAHOTO 3HAYCHHUE:

JIYANO®:

JIUIIe, YIIPABIISABAIIO AITEPHATUBEH WHBECTUIINOHEH (DOHII, T.€. YIPAaBUTET
Ha WHBECTHIIMOHEH (OH/, YHATO 0OMJaiiHa NEHHOCT € YIpaBICHUETO Ha
ennH win oBede AV® (o otHomenne Ha PoHpa — YIIpaBUTEIAT Ha
DoHja)

Pernamenr 3a JIVAN®:

Henerupan pernament (EC) Ne 231/2013 na Komucusra ot 19 nexkemBpu
2012 r. 3a noneiBane Ha upexrusa 2011/61/EC na EBponeiickus
napnamMeHT 1 Ha ChbBeTa 10 OTHOILCHHE Ha OCBOOOKAaBaHUATA, OOLIUTE
yCIIOBHS BBB BpB3Ka C ICHHOCTTA, IEMO3UTapUTe, TUBBPUIKA,
IIPO3pavyHOCTTa U HaJ30pa

TIKUTILK:

a) MyONMYHU UHBECTUIIMOHHH (DOHIOBE OT OTBOPEH THUII, KOUTO OTIOBAPSAT
Ha paznopendute, otHacsmu ce no [IKUIILIK, pernamentupanu B
[IpaBUTENCTBEHOTO IOCTAHOBIICHUE 32 MHBECTUIIMOHHATA U 3aCMHATA
MTONUTHKA Ha (POHIOBETE 32 KOJEKTHBHO HHBECTHPAHE, TIPHUETO C
paspemieHre Ha 3aKOHa 332 KOJIEKTUBHOTO WHBECTUPAHE, UIH

0) myOIMYHN KOJICKTHBHY MHBECTUIIMOHHH (POHIOBE OT OTBOPEH THII,
CH3/IaZICHU TIPU TPAHCIIOHUPAHETO Ha pa3mopenduTe Ha JupekTuBaTa 3a
ITKUIILIK B 3aKOHOAATEJICTBOTO Ha ApyTra Abpxkana — wieHka Ha EUIL.

Yupasuren Ha [TKUTILK:

yIpaBUTE HAa MHBECTULIMOHEH (DOHJI, YUSTO OCHOBHA JICHHOCT €
ynpaBieHHeTo Ha enHo unu nosede ITKMITIIK

donn:

®onp Ha OTP 3a kpaTkocpouyHH obnuranuy B marcku gonapu (OTP USD
Short Bond Fund/OTP Euré Révid Kétvény Alap)

Ynopasuren Ha Ponna:

OTP Fund Management Ltd. (cemamumie: H-1026 Budapest, Riad6 u. 1-3.)

Co6ctBeH kanuran Ha Donga:

B HA4aJIOTO COOCTBEHUST KanuTas Ha DoHa € paBeH Ha MPOU3BEIEHUETO O]
HOMUHAJTHAaTa CTOMHOCT 1 O6pos Ha JlsmoBere Ha POHAA, a IO BpeMe Ha
JIETHOCTTa MY € PaBEH Ha ChBKYIIHATA HETHA CTOMHOCT Ha aKTUBUTE Ha
Donpa

CpeneH KoehHIIMEHT Ha
0CTaThUeH CPOK JIO TajIexKa:

OCTaBaIUAT CPEJICH CPOK Ha LIEHHUTE KHIDKA B opTdeiina Ha PoHxa,
YMHOYEH I10 ChOTHOIIIEHHETO UM B COOCTBEHUS KanuTail Ha PoHpa.

CpeneH kKoehUIHEHT Ha
OCTaTHYHHSA CPOK:

OCTaBaIlUAT CPOK 0 Tajeka Ha ICHHUTE KHIDKA B TopTdeiina Ha PoHpa,
YMHOKEH 110 Koe(hHIIMEeHTa UM B cOOCTBEeHUs KarmnTas Ha DoHpa.

Jsur mHa donpa:

HMHBECTUIIMOHHU JSJIOBE, EMUTHUPAHU OT CDOH,I[a.

3aKoH 32 MHBECTUIIHOHHHUTE
MTOCPETHUIIH:

3akon CXXXVII ot 2007 r. 32 MHBECTULUOHHUTE MOCPEIHULU U JUITBPUT!
HA CTOKH W 32 HOpMaTHBHATA ypeada Ha TsXHATa JeHHOCT

besnannunn IICHHHU KHHXXA:

CJICKTPOHHU MHCTPYMCHTH, KOUTO CHbABbPIKAT LsAJ1aTa ChIICCTBCHA
I/IH(l)OpMaLII/Iﬂ 34 ICHHU KHUIKA, KOUTO C€ 3aIUCBaT, IIpeJiaBaT U perucTpupa
10 CJICKTPOHCH II'bT, KAKTO € MPCABUJCHO B 3aKoHa 3a KalmMTaJI0BHs nasap n
B IpYyro CriciruaiHO 3aKOHOAATCJICTBO.

Hanzopen opran:

Magyar Nemzeti Bank (,, MNB*), nelicTBaiia B KaueCTBOTO CH Ha OpraH,
YIpaKHABAI HAA30P BBPXY CHCTEMAaTa 3a (DMHAHCOBO MOCPEIHIIECTBO
(,,Hamzopen opran®).

JleH 3a ceThIMEHT Ha ThProBUsITY

JICHAT, B KOMTO CTOMHOCTTA Ha IOPBUKUTE 3a IOKYIIKA U OTKYIlyBaHE H
KOJIEKTUBHU WHBECTULIMOHHU WHCTPYMEHTH CE€ OIPEENsi Bb3 OCHOBA H
HETHAaTa CTOMHOCT Ha aKTUBHUTE, 3a Jja CE€ OINpPENENH Bb3HAIPaXKIEHUETq
KOETO €€ AbJDKM Ha MHBECTUTOPUTE B MOMEHTA HA CEThIMEHTA.

Msicto Ha ipogakoa:

ToukaTa(uTe) Ha mpoaaxoa Ha OCHOBHUS TUCTPHOYTOp, M30pOEHH B
niputokeHus 2.a u 2.6 kpM [IpocriexTa, KakTo U TOUKUTE Ha Ipojaxba Ha
yHrapckure ChaAncTpuOyTOpH, N30POEHH B IPUIIOKEHHS 2.B — 2.€ KbM
[IpocnexTa, kakro n Ha UyXaecTpaHHUTE ChAUCTPUOYTOPH, H30POEHH B
npunoxenus 2.k u 2.1 keM Ilpocnekra.
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HGH 3a TbPIrOBUS:

BCUYKH OaHKOBU paOOTHHM JHU IO BpeMe Ha Cpoka Ha jaelicTBre Ha DoHna, ¢
M3KITIOYCHHUE 110 OTHOIICHUE HA JUCTPUOYIMATA M 0OPaTHOTO M3KYITyBaHE —
nepuojia Ha BpEMEHHO CIIUpaHe Ha 00paTHOTO U3KyMyBaHe [wieHoBe 114—
116 ot 3aKkoHa 3a KOJIEKTUBHUTE HHBECTHUIINH | H IPEyCTAaHOBSBAHE Ha
muctpuOynmsaTa [wi. 113 oT 3akoHa 32 KOJIEKTHBHUTE WHBECTUIIUH |, KAKTO ¥
KoTaTo 00CITy’)KBaHETO Ha KIMCHTUTE Ha TUCTPHOYTOpa € MPEyCTaHOBEHO II(
OTHOIICHHE Ha CHOTBETHHS AUCTPUOYTOP.

Yacose 3a TbproBus:

MEPHOABT OT BpeMe B paMKuTe Ha JleHs 3a Thprous, koraro Jluctpudyrops
IpueMa MOPBYKH 32 MOKYIKa WM OTKYIyBaHE C JlaTa Ha BaJbopa B ChHIIN
JIeH B ChOTBETHOTO MSICTO Ha mpopaxoa

Tepuropus Ha AUCTPUOYIHI:

TEPUTOPHSITA Ha IBbP)KaBUTE, B KOUTO C€ PasIIPOCTPAHIBAT CHOTBETHUTE
cepuu oT [soBere Ha Donaa (YHrapus v 4y>kKIecTpaHHUTE TEPUTOPHUU 32
JIUCTpUOYLIHS).

,HCH 3a IJialiaHe IO TBPrOBCK
CACJIKA:

JCHAT, B KOMTO cyMmarta, OAbJDKMMa Ha MHBECTUTOPUTE CJIEA CCTHIIMCHTA, C
H3IIalla WiIn 3aBepsABa HA MHBCCTUTOPUTC

Tepuropust Ha AUCTPUOYIHS:

TEPUTOPUSITA HA IbPHKABUTE, B KOUTO CE€ Pa3NpOCTPAHIBAT CbOTBETHUTE
cepuu oT [soBere Ha Donaa (YHrapus v 4y>kKIecTpaHHUTE TEPUTOPHUU 32
JUCTpUOYIIHS).

Juctpudyrop:

OcuouusT auctpudytop (OTP Bank Plc.) u Cpauctpubyropure

YHrapcku cbIucTpuOyTOp:

CBHIUCTPUOYTOP, KOWTO 0ocBeH OCHOBHMA JUCTPUOYTOP y4acTBa B
IUCTpuOynHsATa Ha KOHKpeTHATa cepus smoe Ha PoHna B YHrapus.
CpaucTpuOyTOpHTE ca M30POCHH B IPIJIOKEHHUS 2.B—2.¢€.

3aKoH 3a KPpECAUTHUTC

3akon CCXXXVII ot 2013 T. 32 KpeAUTHUTE UHCTUTYIINH U (PHHAHCOBHUTE

WHCTHTYLINH: HpEATPUATHS
3aKoH 3a KOJEKTUBHUTE 3akoH XVI ot 2014 r. 3a TpbCTOBETE 3a KOJEKTUBHO UHBECTUPAHE U
WHBECTHIUH: TEXHHUTE YIPABUTEIH U 32 U3MECHCHNE HA HAKOW CBBP3aHU ¢ (PHMHAHCUTE

3aKOHH

[MomuTHka 3a yrnpasieHne Ha
Donpma:

JAOKYMCHTBT, OIPCACIIALL CIICHHUATHUTC IIpaBujia, NPUIOKUMH KbM
YHOpaBJICHUCTO HaA (I)OH,I[a, MPUIIOKCH KbM HpocneKTa KaToO MPUJIOKCHHUC U
npeacTaBjigBall 4acT OT HETO

JlBoeH paboTeH JieH:

paboTeH jieH B YHrapusi, KOHTO B CBIIOTO BpEMeE Ce CMsTa 3a pabOTeH JEH B
qy’X7a AbprKaBa [0 OTHOLICHHE Ha KOHKPETHATa Yy KeCTpaHHA TEPUTOPHUS
Ha JUCTPHOY LS

Banyra Ha emuTupase u

BajiyTaTa, B KOATO C€ OIPEAC/IsI HOMUHAJIHATa CTOMHOCT Ha ChOTBETHATA

CETBJIMEHT: cepus J{snoBe Ha PoHAA U B KOATO TPsAOBa Jja ce IIaTH IieHaTa (IOKyITHaTa
[IEHa WM IIeHaTa Ha OTKyIyBaHe) Ha ChOTBeTHaTa cepus JlamoBe Ha PoHma
B ciayyast Ha PoHJ1a — HIATCKU J10J1ap

Emutent: DouasT

PaboTeH feH B uyKOHMHA!

BCEKH JICH, B KOMTO YCIIOBHSITA 33 TUCTPUOYIIHS HA ChOTBETHATA CEPHSI
JsmoBe Ha @onpa ca Hamuie B oHe 50% ot Mecrara 3a AucTpuOyIus Ha
UykaecTpaHHUTE ChIUCTPUOYTOPH, YIACTBAIIN B THPIOBHATA UM Ha
choTBeTHaTa YyKaecTpaHHA TEPUTOPHS 32 TUCTPHOYIHS, T.€. KOTaTo Te3U
Mecra 3a IUCTpUOYIHS ca OTBOPCHH 32 M3BBPIIBAHE HA JCHHOCT.

JleH 3a ThproBus B 4yxOHHa:

10 OTHOIIEHNE Ha JaJieHa UyxkaecTpaHHA TEPUTOPHUS 38 AUCTPUOYIIUS —
BCHYKH JTHY 3a THPTOBHS B Y Hrapus 110 BpeMe Ha CpoKa Ha JIeHCTBHE Ha
®DoHzma, KOUTO ce cYuTaT U 3a UykaecTpaHHH paOOTHHU JTHHU 110 OTHOILIECHHE
Ha JafeHaTa YykaecTpaHHa TEPUTOPHS 3a JUCTPUOYIIHS, ¢ M3KIIOUEHHE Ha
BCEKH TEPHOJ Ha 3aKOHHO MIPEYyCTaHOBSBAaHE HA JUCTPUOYLIUATA 1O
OTHOIIICHHE Ha ChOTBeTHaTa UykIecTpaHHA TEPUTOPHS 32 TUCTPHOYLIHS.

UyxkaecTpaHHa TEPUTOPHUS 32
JUCTPUOYTIHS:

TEPUTOPHITA Ha BCAKA AbpiKaBa (pa3nudHa OT YHIrapus), B KOATO ce
ThpryBa cboTBeTHATa cepusl [lsnose Ha PoHpa.

UyxaecTpaHeH ChAUCTPUOYTOD:

CHIUCTPUOYTOP, KOWTO M3ITBIIHABA 3a/1a9H 110 AUCTPUOYIHS B
UyxaecTpaHHa TepUTOpHUS 3a TUCTpUOyms. UyxaecTpaHHHUTE
CHIUCTPUOYTOPH ca N30POEHH B MPHIOKEHHS 20K U 2.1.

JenosuTtap:

cbhraacHo wi. 62, an. 1 ot 3akoHa 3a KOJIEKTUBHUTE HHBECTULIUHN KpEeIUTHA
WHCTUTYLMS, pETUCTPUpPAaHa B YHIapus U JIMUEH3UpaHa Ja MpeJoCTaBs
YCIIYTH 110 ChbXpaHEHHE, IIOCOUeHH B WiI. 5, aJl. 2, OykBa 0) oT 3akoHa 3a
WHBECTULMOHHUTE MOCPEIHULM, U HA3HAYEHA OT YIIpaBUTEJIs Ha
WHBECTUIIMOHHY (DOHJ JIa IPEAOCTABS ACTIO3UTAPHH YCIYTH MO0 OTHONICHHG
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Ha ynpaBJsiBaHus oT Hero QGouy; B To3u ciayyaii ToBa € UniCredit Bank
Hungary Zrt. (cepanunie: H-1054 Budapest, Szabadsag tér 5-6.)

PaGoten nen B YHrapus: Bceku zieH, B kKoiTO JIUCTpUOYTOPHT € OTBOPEH 3a paboTa (C U3KII0YCHUE
Ha NMPOJBIDKUTENIHOCTTA Ha MEPHOANTE Ha 3aTBapsHE, pa3pelieHd OT
HanzopHus opran)

JleH 3a TeproBus B YHrapus: Bceku paboTeH e B YHrapus 1o BpeMe Ha Cpoka Ha neiictsue Ha QoHpa,
C M3KIIOUCHHE Ha NIEPHOJa Ha MPEYCTAHOBABAaHE Ha AUCTPUOyIUITA
(unenoBe 114—116 ot 3akoHa 3a KOJICKTHBHUTE WHBECTHUITUH).

Herna cToiiHOCT Ha aKTUBUTE CTOMHOCT Ha aKTHBHTE B MOPTQeiiia Ha MHBECTUIIMOHHUS (HOHT —

(HCA): BKITIOYHUTEITHO HAYHCIICHNA M OTCPOYCHU aKTHBH U B3EMaHHUS IO
CTIOpa3yMeHMs 3a MPEAOCTaBsIHE Ha 3a€MU — MUHYC 00N pa3Mep Ha
BCHYKH NTACHBH, HAYUCIICHN Ha MOPTQeiia, BKIFOUYUTEIHO HAYHCICHH
Pa3xoau U IOXOU 3a ObJelu NepHoan

Kankynarop na HCA: JINIIETO, KOETO U3YUCIISIBA HETHATA CTOMHOCT Ha aKTUBUTE U S ONTOBECTSBA
HA MHBECTHTOPUTE.

I'pask1aHCKU KOJEKcC: 3akon V ot 2013 r. 3a 'paskJaHCKUS] KOJIEKC

Pedepenren unaexc: 80% ICE BofaML 0-1Y US Treasury (GOQA) + 20% ICE BofaML 1-3Y

US Treasury (G102) Komnonentute Ha peepeHTHHSI HHICKC ca BKIIOYCHH,
B IyOau4HUS peructsp, nogabpkan ot EOLIKII, kakTo e mocodeHo B 4ieH
36 ot Pernament (EC) 2016/1011 Ha EBponeiickust napnameHT 1 Ha CbBetd
OTHOCHO WH/ICKCUTE, N3MOJI3BaHH 32 U3MEPBaHE Ha PE3YJITATHTE Ha
WHBECTHIIMOHHUTE (POHIOBE, U 3a M3MeHeHne Ha aupekTusu 2008/48/EO u
2014/17/EC u Ha Pernament (EC) Ne 596/2014.

Hen T: JICHAT 32 THPTOBHSA, 32 KOUTO CE OMNpeaessi HETHATA CTOMHOCT Ha aKTHBUTE
Ha @orpa. [To oTHOMICHNE HAa MOPBHUKUTE 3a MOKYITKA M OTKYITyBaHe,
nonaaeHu 3a sose Ha @oupa, lensat T e unentuyen c JleHs 3a ceTbiaMeH
Ha THPTOBCKAaTa clesika U ¢ JIeHs 3a IUiamaHe 1Mo ThProBCKaTa CIeIKa.
[pocnekr: HACTOSIIUAT TOKYMEHT, U3TOTBEH 3a MyOJIIMIHOTO Mpeiarane Ha JsmoBere
Ha @oHja u on06peH ot Hagzopuus opran; [lonutrkara 3a ynpaBieHue Ha
®doHJa chIUIO0 MPEICTaBIsIBA MPUI0KEHHE (YacT) OT HETO

CoauctpubyTop: Bceku aApyr [uctpubyrop, paznudeH oT OCHOBHUS JUCTPUOYTOp, KOWTO
ThpryBa ¢ [sumoBere Ha PoHIA CHIIIACHO AOTOBOD, CKIt0YeH ¢ OCHOBHHUS
JqucTpuOyTop U Ynpasurens Ha Ponja.

3aKoH 3a KaMuTaJIOBHs Ma3ap: 3akoH CXX ot 2001 r. 32 KanuTaI0BH Ma3ap

OcHOBEH TUCTpUOYTOP: JTUCTPUOYTOPHT, KOWTO OTroBaps 3a AUCTpuOyusaTa Ha sutoBere Ha DoHIY
B YHrapusi, T.e. OTP Bank Plc.

3nauenue na opyeu mepmunu, usnonseanu 6 llpocnexma

Bewuku tepmuau, KouTo ca BKioueHH B [Ipocrekta mim B [lonmTtukara 3a ynpasieHune Ha PoHma, HO He ca
IeUHUpaHW HUTO B Hactosmmre OmpeneneHus, HATO B Apyrd pasmenu Ha [Ipocmekra minm IlonmtmkaTa 3a
ynpasieHue Ha QoHa, IMAT 3HAYEHUETO, ONPEACTICHO B 3aKOHA 32 KOJIEKTUBHOTO MHBECTHPAHE WM B 3aKOHA 3a
KaITUTaJIOBHUS T1a3ap.

Ilpunoscenue 2: Cnucvk na Mecmama 3a npooarcoa

Ilpunosicenue 2.a Cnucvk na Mecmama 3a npooarcoa na Ocnoenus oucmpuodoymop

(i) Kon nentspbT u omnmaiin yciyrata OTPdirekt, Opokepckara ycayra OTPdirekt, ycmyrara OTP
InternetBank, ycimyrara OTP MobileBank u ko neHtbpbT 3a yacTHo Gankupane Ha OTP Bank Plc. CrinchkbT Ha
MOPBYKUTE, KOUTO MOTaT Jia Ce IMOoJaBaT 4pe3 M30POSHUTE YCIYrH, U YCJIOBHSATA 32 TAXHOTO H3IOJI3BaHE ce
nyOnukyBat oT OCHOBHHS TUCTPHOYTOP B OTACIHO CHOOILCHHUE.

(ii) Kionose Ha OTP Bank Plc., mpegocrassiiu yciyru B 006J1aCTTa Ha IIEHHUTE KHIDKA, IOCTHITHA Ha aJipec
https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso.

Ipunoxkenue 2.6: Mecra 3a npoga:xoa Ha OCHOBHUS TUCTPUOYTOP MO OTHOIIeHUe HA JlsnoBeTe HAa DoHAa
oT cepus ,,I*

Creonume xnonose na OTP Bank Plc.:
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1131 BUDAPEST Madarasz Viktor utca 12. KnoH uenrpanex

[puao:xenne 2.8: Cnuchbk Ha MecTaTa 3a npoaaxoda Ha SPB Befektetési Zrt. kaTo chancTpudyTop

Ilo otHowmeHue Ha [snoBere Ha PoHAa oT cepus ,, A%
H-1051 Budapest Vorosmarty tér 7-8.

Hpuao:xenne 2.r: Mecra 3a npoaask6a Ha UniCredit Bank Hungary Zrt. kato ChanctpudyTop

ITo otHomenue Ha [smoBere Ha DoHAa ot cepus ,, A%

Cnennute xnonose Ha UniCredit Bank Hungary Zrt:

IMopenen

HOMep Anpec

1 2030 Erd, Budai ut 13.

2 2040 Budaors, Kinizsi u. 1-3.

3 1222 Budapest, Nagytétényi ut 37-43. (Campona)
4 1024 Budapest, Margit krt. 87-89. (Mamut 11.)

5 1036 Budapest, Lajos u. 48-66.

6 1239 Budapest, Hsok tere 14.

7 1028 Budapest, Hidegkuti it 167.

8 1039 Budapest, Heltai Jend tér 15.

9 2316 Tokol, Hermina at 1-3.

10 1118 Budapest, Rétkoz u. 3.

11 1117 Budapest, Hengermalom ut 19-21.

12 1211 Budapest, II. Rakoczi Ferenc ut 154-170.
13 1115 Budapest, Bartok Béla tit 88.

14 1201 Budapest, Kossuth Lajos u. 32-36.

15 2092 Budakeszi, F6 u.139.

16 1023 Budapest, Bécsi ut 3-5.

17 1211 Budapest, Kossuth L. 1t 93.

18 1036 Budapest, Bécsi it 136. (Stop-Shop)

19 1097 Budapest, Konyves K. krt.12-14. (Lurdy Haz)
20 1022 Budapest, Torokvészi ut 30/a.

21 1123 Budapest, Alkotas ut 1/A

22 1092 Budapest, Ferenc krt. 24.

23 2040 Budadrs, Szabadsag it 49.

24 1111 Budapest, Lagymanyosi u. 1-3.

25 1095 Budapest, Boraros tér 7.

26 1123 Budapest, Alkotas u.50.

27 2310 Szigetszentmiklos, Bajesy-Zsilinszky u. 26.
28 2000 Szentendre, Dobogokdi ut 1. (Varoskapu Uzlethdz)
29 1117 Budapest Fehérvari ut 23.

30 1191 Budapest Vak Bottyan ut 75. a-C

31 1132 Budapest Vaci ut 20.

32 1102 Budapest, Kérdsi Csoma sétany 8.

33 1061 Budapest, Dedk tér 6.

34 1042 Budapest, Istvan 1t 10. (Ujpesti Aruhdz)

35 1065 Budapest, Nagymez0 u.44.

36 1088 Budapest, Jozsef krt. 13.

37 2220 Vecsés, Lincoln 1t 1.

38 1141 Budapest, Nagy Lajos kiraly utja 214.
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39 1139 Budapest, Véci ut 99.

40 1165 Budapest Veres Péter ut 105-107
41 1085 Budapest, Jozsef krt. 46.

42 1054 Budapest, Szabadsag tér 5-6.

43 1191 Budapest, Ull6i ut 201. (Europark)
44 1182 Budapest, Ul18i ut 455.

45 1054 Budapest, Ferenciek tere 2.

46 1067 Budapest Teréz krt. 21.

47 1148 Budapest Ors Vezér tere 24. (SUGAR)
48 1133 Budapest, Vaci ut 76

49 2120 Dunakeszi, F6 ut 70.

50 1052 Budapest, Karoly krt. 6.

51 1149 Budapest Bosnyak tér 5.

52 1135 Budapest, Lehel u.70-76.

53 1149 Budapest, Fogarasi ut 15/a

54 1073 Budapest, Erzsébet kortt 56.

55 1053 Budapest, Fehérhajo u. 5.

56 1066 Budapest, Teréz krt. 62.

57 1103 Budapest, Gyémr6i u. 99.

58 1152 Budapest, Szentmihalyi ut 137.

59 1182 Budapest, Ull&i Gt 661.

60 1087 Budapest, Hungaria krt. 40-44. (Arena Corner)
61 1138 Budapest, Vaci ut 178.

62 1076 Budapest, Thokoly ut 4.

63 1188 Budapest, Nagykordsi ut 49.

64 1054 Budapest, Alkotmany u. 4.

65 1093 Budapest, Vamhaz krt. 15.

66 8000 Székesfehérvar, Budai ut 1.

67 8800 Nagykanizsa, F6 u. 8.

68 8900 Zalaegerszeg, Kossuth u. 1.

69 7100 Szekszard, Arany J. u. 15-17.

70 8600 Sidfok, F6 u. 174-176.

71 8400 Ajka, Szabadsag tér 12.

72 2800 Tatabanya, Szent Borbala tér 2.

73 8200 Veszprém, Kossuth u. 6.

74 9400 Sopron, Varkeriilet 1-3.,

75 7621 Pécs, Rakoczi ut. 17.

76 7400 Kaposvar, Dozsa Gyorgy u. 1.

77 9021 Gyér, Arpad ut 45.

78 8360 Keszthely, Kossuth u. 41.

79 8900 Zalaegerszeg, Kovacs Kéroly tér 1/A
80 8200 Veszprém, Ady Endre u. 1.

81 8000 Székesfehérvar, Palotai u. 4.

82 9700 Szombathely, F§ tér 26.

83 7400 Kaposvér, Achim Andrés u. 4. (Corsé Uzlethéz)
84 7030 Paks, Dézsa Gyorgy ut 63-73.

85 7621 Pécs, Rakoczi u. 58. (Arkad)

86 9600 Sarvar, Hunyadi u. 1.

87 9700 Szombathely, Kdszegi ut 30-32.
88 8500 Papa, F6 u. 25.

89 2800 Tatabanya, Gydri ut 7-9. (Vértes Center)
90 2500 Esztergom, Kossuth Lajos u. 14.
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91 2400 Dunaujvaros, Dézsa Gy. ut 4/d.

92 9200 Mosonmagyarovar, Fé u. 6.

93 9027 Gyér, Budai u.1.

94 6600 Szentes, Kossuth u. 8.

95 4024 Debrecen, Kossuth Lajos u. 25-27.
96 6500 Baja, Toth Kalman tér 3.

97 5000 Szolnok, Kossuth Lajos utca 18.

98 4026 Debrecen, Kalvin tér 2/A.

99 6720 Szeged, Karasz u. 16.

100 3500 Miskolc, Széchenyi ut 35.

101 2600 Vac, Szent Istvan tér 4.

102 3100 Salgoétarjan, Rakoczi ut 13.

103 5100 Jaszberény, Szabadsag tér 3.

104 6100 Kiskunfélegyhaza, Kossuth u. 2.

105 3530 Miskolc, Hunyadi ut 3.

106 3300 Eger, Bajcsy-Zs. u. 2.

107 4400 Nyiregyhaza, Dozsa Gyorgy ut 1-3.
108 2700 Cegléd, Kossuth tér 4.

109 6800 Hodmezovasarhely, Andrassy u. 3.
110 6000 Kecskemét, Rakoczi at 4.

111 2100 G6dolle, Dozsa Gyorgy ut 13.

112 3200 Gyongyds, Pater Kiss Szaléz u. 22.
113 4200 Hajduszoboszld, Szilfakalja u. 4.

114 5700 Gyula, Varoshaz u. 12.

115 4400 Nyiregyhaza, Nagy Imre tér 1. (Korzé Bevasarlo kp.)
116 5600 Békéscsaba, Andrassy ut 37-43. (Csaba Center)
117 3850 Tiszatjvaros, Matyas Kiraly ut 3.

118 6722 Szeged, Kossuth Lajos sugarat 18-20.
119 6000 Kecskemét, Kisfaludy u. 8.

120 5000 Szolnok, Baross Gabor at 27

[To otHowenue Ha dsuoBe Ha Donpa ot cepus ,, 1%
H-1054 Budapest, Szabadsag tér 5-6.

Hpunoxenne 2.1: Ciucbk HA MecTaTa 3a npoa:xda Ha Raiffeisen Bank Zrt. kato cbaucTpudyrop

ITo otHomenue Ha [suoBere Ha DoHAa oT cepus ,, A%

H-1133 Budapest, Vaci at 116-118.

Ipunosxenne 2.e: CIMCHK HA MecTaTa 3a npoaaxoa na Concorde Ertékpapir Zrt. kaTo chaucTpuéyToOp

ITo otHomenue Ha [suoBere Ha DoHAa oT cepus ,, A%

H-1123 Budapest, Alkotas u. 50

Ilpunoscenue 2.51c: Cnucvk na Mecmama 3a npooarcoa na bauxa /{CK kamo Cvoucmpudymop (Henpexvcnama
oucmpudyyusa na /Ianoseme na @onoa 3anousa cined nacnopmuzayuama na Ponoa)

ITo otHowmenue Ha [snoBere Ha DoHAa ot cepus ,, A%
Kronogere na ,,banka JICK* ca nocteinu Ha anpec https://dskbank.bg/en/contacts/branch-network

Mpunoxenune 2.3: Cnucbk Ha Mecrara 3a mpoaax6a ma OTP banka d.d. (OTP Bank Slovenia) karto
Cohauctpudyrop (HenpexkbcHara auctpudyunus Ha [IsoBere Ha DoHAa 3amo4yBa cjell NACMOPTHU3ALMATA HA
DoHja)

ITo otHomenue Ha JsutoBere Ha DoHma oT cepwus ,,A%:
Kionose na OTP banka d.d., nocTeinu Ha agpec https://www.otpbanka.si/branches-atm.
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IIpnnoxkenne 2.m: Cnucbk Ha Mecrata 3a mnpoaaxdéa Ha OTP banka d.d. (OTP Bank Croatia) kato

ChaucTpudyTop (HempeKbCHATATA TUCTPUOYLHS HA AsiiioBeTe HA DoHIa 3aM0YBa cJie] NACMOPTH3ALMATA HA
Donpa)

Ilo otHoweHue Ha [{sanoBere Ha DoHAaa oT cepust ,, A

HanmeHoBaHue
Ha KNOH Appec EnekTpoHHa nowia:
office Zagreb JuriSi¢eva 2, 10000 Zagreb privatno.bankarstvo@otpbanka.hr
PB office Split Ivana Gunduli¢a 36, 21000 Split privatno.bankarstvo@otpbanka.hr
PB office Zadar Domovinskog rata 3, 23000 Zadar privatno.bankarstvo@otpbanka.hr
PB office Rijeka Jadranski trg 1, 51000 Rijeka privatno.bankarstvo@otpbanka.hr
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Ilpunoscenue 3: Cnucvk na opyzu uHeeCmuyUOHHU Ponooee, ynpaenaeanu om Ynpaeumens na Ponoa

@DOoHIOBE OT OTBOPEH THUII, Ch3/IAICHHU 33 HEONPEICTICH CPOK

OTP Total Return Derivative Fund (OTP Abszolut Hozamu Szarmaztatott Alap)

OTP AHA Derivative EUR Fund of Funds (OTP AHA Eur6 Szarmaztatott Alapba Fektet6 Alap)

OTP Africa Equity Fund (OTP Afrika Részvény Alap)

OTP Asian Equity Fund of Funds (OTP Azsiai Részvény Alapok Alapja)

OTP CETOP Index Tracking UCITS ETF (OTP CETOP Indexkovetd UCITS ETF Alap)

OTP Target Date Mixed Fund of Funds 2025 (OTP Céldatum 2025 Vegyes Alapba Fekteté Alap)

OTP Target Date Mixed Fund of Funds 2030 (OTP Céldatum 2030 Vegyes Alapba Fekteté Alap)

OTP Target Date Mixed Fund of Funds 2035 (OTP Céldatum 2035 Vegyes Alapba Fekteté Alap)

OTP Target Date Fund 2040 (OTP Céldatum 2040 Alapba Fekteté Alap)

OTP Target Date Fund 2045 (OTP Céldatum 2045 Alapba Fekteté Alap)

OTP Target Date Fund 2050 (OTP Céldatum 2050 Alapba Fekteté Alap)

OTP USD Short Bond Fund (OTP Dollar Révid Kotvény Alap)

OTP EMDA Total Return Derivative Fund (OTP EMDA Abszolut Hozamti Szarmaztatott Alap)

OTP EMDA EUR Derivative Fund of Funds (OTP EMDA Eur6 Szarmaztatott Alapba Fektet6

Alap)

OTP EMEA Bond Fund (OTP EMEA Kotvény Alap)

OTP EUR Short Bond Fund (OTP Eur6 Rovid Kétvény Alap)

OTP Treasures of Earth Total Return Derivative Fund (OTP Féld Kincsei Abszolit Hozamu
Szarmaztatott Alap)

OTP Fundman Equity Fund (OTP Fundman Részvény Alap)

OTP Climate Change Equity Fund (OTP Klimavaltozas Részvény Alap)

OTP Central European Equity Fund (OTP Ko6zép-Eurdpai Szarmaztatott Részvény Alap)

OTP Maxima Bond Fund (OTP Maxima Ko6tvény Alap)

OTP Meta Global Bond Fund (OTP Meta Globalis Kétvény Alap)

OTP Multi-Asset Balanced Fund of Fund (OTP Multi-Asset Kiegyenstilyozott Alapok Alapja)

OTP Multi-Asset Conservative Fund of Funds (OTP Multi-Asset Konzervativ Alapok Alapja)

OTP Multi-Asset Dynamic Fund of Funds (OTP Multi-Asset Dinamikus Alapok Alapja)

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

OTP Omega Fund of Funds (OTP Omega Fejlett Piaci Részvény Alapok Alapja)

OTP Optima Capital Guaranteed Bond Fund (OTP Optima Tokegarantalt Kétvény Alap)

OTP Russian Equity Fund (OTP Orosz Részvény Alap)

OTP Palette Derivative Mixed Fund (OTP Paletta Szarmaztatott Vegyes Ertékpapiralap)

OTP Planete Emerging Market Equity Fund of Funds (OTP Planéta Feltdrekvo Piaci Részvény Alapok Alapja)
OTP Premium Active Classic Mixed Fund of Funds (OTP Prémium Aktiv Klasszikus Vegyes Alapok Alapja)
OTP Premium EUR Mixed Fund of Funds (OTP Prémium Eurdé Vegyes Alapok Alapja)

OTP Premium Balanced Mixed Fund of Funds (OTP Prémium Kiegyensulyozott Vegyes Alapok Alapja)
OTP Premium Classic Mixed Fund of Funds (OTP Prémium Klasszikus Vegyes Alapok Alapja)

OTP Premium Growth Mixed Fund of Funds (OTP Prémium Novekedési Vegyes Alapok Alapja)

OTP Premium Derivative Fund of Funds (OTP Prémium Szarmaztatott Alapok Alapja)

OTP Premium Derivative EUR Fund of Funds (OTP Prémium Szarmaztatott Euré Alapok Alapja)

OTP Premium Money Market Fund (OTP Prémium Pénzpiaci Alap)

OTP Premium Trend Classic Mixed Fund of Funds (OTP Prémium Trend Klasszikus Vegyes Alapok Alapja)
OTP Quality Derivative Equity Fund (OTP Quality Szarmaztatott Részvény Alap)

OTP Sigma Derivative Total Return Fund (OTP Sigma Szarmaztatott Abszolit Hozamu Alap)

OTP Spectra Derivatives Fund of Funds (OTP Spectra Szarmaztatott Alapba Fekteté Alap)

OTP Strategic EUR Bond Fund (OTP Stratégiai Eur6 Kétvény Alap)

OTP Supra Total Return Derivative Fund (OTP Supra Abszolut Hozamt Szarmaztatott Alap)

OTP Supra USD Derivative Fund of Funds (OTP Supra Dollar Szarmaztatott Alapba Fektetd Alap)

OTP Supra EUR Derivative Fund of Funds (OTP Supra Eur6 Szarmaztatott Alapba Fekteté Alap)

OTP Terra Commodity Fund (OTP Terra Arupiaci Alap)

OTP Capital Guaranteed Short Bond Fund (OTP Tékegarantalt Rovid Kotvény Alap)

OTP Turkish Equity Fund (OTP T&rok Részvény Alap)

BUX ETF (OTP T6zsdén Kereskedett BUX Indexkdvetd Alap)

OTP Trend International Equity Fund (OTP Trend Nemzetkdzi Részvény Alap)

OTP USA Equity Fund (OTP USA Részvény Alap)

OTP New Europe EUR Derivatives Fund of Funds (OTP Uj Eurépa Eurd Szarmaztatott Alapba Fektetd Alap)
OTP New Europe Total Return Derivative Fund (OTP Uj Eurépa Abszolat Hozamu Szarmaztatott Alap)
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CDOHI[OBG OT 3aTBOPCH THUIT

OTP Energy Trend Yield-Guaranteed Closed-End Fund (OTP Energiatrend Hozamvédett Zartvégli Alap)
OTP Megatrend Yield-Guaranteed Closed-End Fund (OTP Megatrend Hozamvédett Zartvégti Alap)
OTP Megatrend Il Yield-guaranteed Closed-end Fund (OTP Megatrend II. Hozamvédett Zartvégii Alap)
OTP Ecotrend Yield-Guaranteed Closed-End Fund (OTP Okotrend Hozamvédett Zartvégii Alap)

Yactau hoHIOBE

OTP Private Euro Bond Fund (OTP Zartkorsi Euré Kotvény Alap)

OTP Il Private Emerging Market Equity Fund of Funds (OTP II. Zartkorii Feltérekvo Piaci Részvény Alapok
Alapja)

OTP Il Private Bond Fund (OTP II. Zartkorii Kotvény Alap)

OTP Private Developed Market Equity Fund of Funds (OTP Zartkorii Fejlett Piaci Részvény Alapok Alapja)
OTP Private Institutional Equity Fund (OTP Zartkori Intézményi Részvény Alap)

Fund investing in the OTP Private Global Total Return Fund (OTP Zartkorii Globalis Abszolut Hozam Alapba
Fekteté Alap)

Fund investing in the OTP ‘Statice’ Private Fund (OTP Szikvirag Zartkorti Alapba Fektetd Alap)
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