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IIPOCIIEKT

|. /lannu 3a @onoa

1. OCHOBHH JAHHH 34 HHBECTHIJHOHHHS ®OH/]

1.1 Haumenosanue na @onoa:

OTP Fundman Részvény Alap

HaumenoBanwue, mnom3Bano 3a nuctpudynus B ayx6ura: OTP Fundman Equity Fund
1.2 Kpamko naumenosanue na @onoa

OTP Fundman Alap

HaunmeHoBanue, U3mon3Bano 3a quctpudyius B uyxo6una: OTP Fundman Fund

1.3 Ceoanuwe na @onoa

1026 Budapest, Riad6 u. 1-3, YHrapus

1.4 Haumenosanue na Ynpasumensn na @onoa

OTP Alapkezeld Zrt.

1.5 Haumenosanue na /lenozumaps

UniCredit Bank Hungary Zrt.

1.6 Haumenosanue na /lucmpudymopa
1.6.1 Ocnosen oucmpubymop:
OTP Bank Plc.

1.6.2 Cwvoucmpubymopu:

Concorde Ertékpapir Zrt., UniCredit Bank Hungary Zrt., Erste Befektetési Zrt, MBH Bank Nyrt., MBH Befektetési
Bank Zrt.

»baaka JICK*“ AJ] — HenpexbcHata auctpuOyrws Ha [sutoBete Ha DoHIa 3amouBa ciel MacHoOpTH3alUsaTa Ha
Donna.

Nova KBM d.d. — Henpexbchara nuctpudyius Ha J{soBere Ha Downjia 3amouBa cief nacnoprusanusata Ha Doupa.
OTP banka d.d. — HenpexbcHara quctpudyuus Ha [sutoBete Ha DoHa 3amovsa ciiesl macroprusanusirta na @oxa.

1.7 @opma na gpynkuyuonupane na @onoa

[Ty6nuana

1.8 Buo na ®@onoa

OT 0TBOpEH THII

1.9 Iaoerc na @onoa

be3 ¢uxcupan cpok

1.10 Xapmonuzupane na @onoa

ToBa e nHBecTHIIMOHEH (GOH, TUIIEH3UpaH oT Haq3opHus opraH U XapMOHHU3HUPAH B CHOTBETCTBUE ¢ J{npeKkTrBaTa
3a [IKUIILK.
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1.11 Homep u onucanue na ecuuxku cepuu, emumupanu om Donoa, Kamo ce nocoueam
PasnuKume merncoy omoennume cepuu

DOHABT € U3IaJ TPH cepuu, 0003HaUeHH KaTo ,,A*, ,,B“ u ,,C*. BanmyraTa Ha eMHCHATa U CeThIMEHTa Ha JlsmmoBeTe
Ha @oHpa oT cepus ,,A“ u ,,B“ e yarapcku popuHT; HOMHHaNIHATa CTOWHOCT Ha [lsmoBere Ha DoHa e 1 yHrapcku
(opuHT Bceku. Bamytata Ha emucusra Ha [lsmosere Ha PoHpa ot cepus ,,C“ € eBpo; HOMUHAIHATa CTOMHOCT Ha

Hsnosere Ha @oHpa e 1 eBpo BCEKHU.
Cepunre Ha [{smoBete Ha DoHIA ce pa3miyaBaT €IHA OT ApyTa:

10 OTHOIIICHHE Ha 00XBaTa Ha JOITyCTUMHUTE KYITyBayuH 110 BpeMe Ha ITbPBUYHATA AUCTPUOYIIUS:

Hsma orpanudeHuss OTHOCHO OOXBaTa Ha WHBECTHTOPUTE IO OTHOIICHHWE Ha eMuTtupaHute ot doHpa
Hsnose na ®onpa ot cepus ,,A“ u cepus ,,C*“; BCHUKU JUIA, KOUTO UMAT CTaTyT Ha IOPUIHYECKO JIHIIE B
CHOTBETCTBUC C MpPAaBWIATa HA FOPUCIUKIUATA, MPUIOKIMA KbM CHOTBETHHSI MOMEHT Ha Tpojaxoda, u
KOHWTO CIa3BaT MpaBHJIaTa, IOCOYCHH B YCIIOBHSTA 332 MUCTPHOYIHMSA, MOTAT Jia TH 3aKymnsar. B YHrapus
JsutoBe Ha Donma morar na ObIAT 3aKyMEHH OT MECTHH M YYKICCTPaHHU (DU3MYCCKH U FOPUIMYCCKH
JIMIa — ¢ U3KIoueHue Ha rpaxaand Ha CAIL] — kakTo ¥ OT HenepCOHUBUIIMPAHH CAPYKCHUS.
Bb3mokHOCTTa 32 Ma3apHa peanusanus Ha [snosere Ha PoHpa oT cepus ,,B“ € orpannuena; Te Morar aa
0BIaT 3aKyNeHN eIUHCTBEHO OT MPO(ECHOHATHA HHBECTUTOPH, IOKaHSHH OT YTIpaBUTENA Ha GOHAA.

110 OTHOIIIEHHE HAa HUBOTO HA HAYMCJIABAHUTE TAKCH M KOMUCHOHH:

Tpute cepuu ce pa3nuyaBaT MOMEXIY CH IO OTHOUICHHE Ha TaKkcaTa 3a ympasieHue Ha DoHpa, 3amaniana
or ®onna Ha Ympasurend Ha DoHIma, ¥ MO OTHOIICHHWE HA KOMHUCHOHHUTE 3a MpoJak0a W OTKYITyBaHe,
HAYNCIISIBaHU TIpPe3 IIePHoia Ha HEMPEKbCHATA TUCTPUOYIIHS.

o OTHOIIIeHHe Ha MecTara 3a mpojaxoa:

B xona Ha mepBuuHata quctpubynus suosere Ha DoHma ot cepus ,,A“ u cepust ,,C* ca Hanm4HU B MecTara
3a mpoaax6a, MoCoOYeHH B MpuiioxkeHue 2.a, a [{snosere Ha @oHaa oT cepus ,,B“ ca Hannunu B MecTara 3a
npoJjax0a, MOCOYEHHU B MpUIIOKeHue 2.0.

1.12 Ocnosna kamezopus axkmueu, 6 Koumo @oHOLM MOIHCe 0a UHEECMUPA

ToBa e poHx 32 IIEHHU KHIKA.

1.13 TI'apanyus 3a xkanumana unu 00X0O0HOCHMA, 3auiUmMa HA KARUMANA UIU 00XO0OHOCHMMA,
npunoxcumu Kom Qonoa

Henpunoxumo.

1.14 JIpyza ungpopmauusn, cevpzana c @onoa

TpancrpannyHo npeanarane Ha nasapa: CreJ nacrnopTu3alnyaTa 1 MOTy4aBaHETO Ha pPa3pelleHHe 3a MpejylaraHe
Ha ma3apa Ha PoHpa, [[a1oBete Ha DoHMA cTaBaT AOCTHIIHM U B uykOuHa (B Apyra appkaBa oT EWII unn B Tpera
Jbpikasa). CrennanHuTe yCIOBUs 3a TPAHCTPAaHUYIHO Mpe/araHe Ha [a3apa ca HOCOYEHH B ChOTBETHHUTE Pa3JIeliu Ha

INonuTukara 3a ynpasieHue Ha DoHpa.

2. PEIIEHHA, CBbP3AHH C DOH/A

2.1  Homep u oama na pewenuemo na Ynpasumensn nHa (poHoa omnocro npednazanemo Ha /[anogeeme na
Donoa u 3a o00obpenue na Ilonumuxama 3a ynpaeénenue na onoda, Ilpocnekma, Ocnoeénusn
ungopmayuonen 0okymenm u Qosagrenuemo

VYupasutensat Ha PoHnma og00pu npoekrta Ha [IpocnexT, BrimountenHo [lonurukara 3a ynpasineHne Ha QoHna,
Heo0X0IuM 3a MyOaUIHOTO Mpeanarane Ha JlsutoBete Ha @oHpa ot cepun ,,A“, ,,B“ u ,,C*, KaKTO U BCUYKHU JAPYTH
JIOKYMEHTH, IPUIOKEHH KbM Hero (mpoekT Ha Ob6ssnenne, OCHOBEH MHPOPMAILIMOHEH JOKYMEHT), ¢ Pemenne Ha
CsBerta Ha nqupekropute Ne 1/2014(02. 28.) ot 28 deBpyapu 2014 1.

2.2 Homep u oama na pewenuemo na Haozopnus opzam omnocno paspewasane Ha RyOAuuHOMO
npeonazane na /Ianoseme na @onoa

HapzopHusT opran paspery myOJIMYHOTO MpeAsiarane Ha BCHUKUTE TpU cepud Ha [lsutoBere Ha Ponpa Ha 9 mait

2014 r. ¢ Pemenne Ne H-KE-I111-355/2014.

2.3 Homep u oama na pecucmpupanemo na @onoa om Haozopnus opzan

Hanzopuust oprau peructpupa ®@onza Ha 6 ronu 2014 1. ¢ Pemenne H-KE-111-389/2014.
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2.4 Pezucmpayuonen nomep na @onoa

Perucrpannonen Homep vHa @onpa: 1111-570

2.5  Homep u oama na pewenuama na Ynpasumensa na @onoa 3a 00oopenue unu usmenenue na IIpocnexma

u Ilonumuxama 3a ynpaenenue na @onoa

BbB BpB3ka ¢ mpomsHarta Ha PedepeHTHUS HMHIOCKC YIpaBHTEIAT Ha (OHIOAa B3¢ peLICHHE 3a W3MEHEHHE Ha
[MomuTukara 3a ynpasienue Ha Gouaa ¢ Pemmenne na CpBera Ha aupextopute Ne 1/2023(10.20) ot 20 okToMBpH

2023 r.

2.6 Homep u oama na pewenusma na Haozopuus opzan 3a 00oopasane na usmenenusn ¢ Ilpocnexkma u ¢

Ilonumukama 3a ynpaenenue na @onoda

Jara Pemenne Ne
09.05.2014 . H-KE-111-355/2014.
06.06.2014 . H-KE-111-389/2014.
19.02.2015 1. H-KE-111-303/2015
21.01.2019 . H-KE-111-1/2019
03.12.2020 . H KE-I11-527/2020
19.08.2021 r. H-KE-111-487/2021
09.09.2021 r. H-KE-111-536/2021
23.12.2021 1. H-KE-111-792/2021
01.03.2022 . H-KE-111-127/2022
05.07.2022 . H-KE-111-385/2022
29.11.2022 1. H-KE-111-746/2022
28.06.2023 . H-KE-111-321/2023
29.11.2023 1. H-KE-111-798/2023

2.7  JIpyza ungpopmauyus, cevpzana ¢ @onoa

Henpunoxumo.

3. PHCKOB IIPO®HJI HA DOHIA

3.1 Ilen na ®@onoa

B nmwirocpoueH miman MOHABT ce CTpeMH JAa MOCTHTHE HUBO Ha JJOXOJHOCT, KOETO 3HAYMTEIHO HAJBHINIABA
MPE/ICTaBSIHETO HA JbP)KaBHUTE IIEHHHW KHIDKA. T'hH KaTo IeNTa € Ja ce MOAIbpXKa IMOCTOSHHO BHCOKO HHMBO Ha
€KCIIO3MIHUS KbM JSUIOB KalMTal, O4akBaHUATa ca DOHIBT J1a ce IBMKH B CHOTBETCTBHUE C III00ATHHUTE Ma3apu Ha
JIUIOB KaIMTall, KaTO CBHIIEBPEMEHHO C€ CTPEMHU Ja HaJMUHE MacCHBHUTE KalWTAJIOBH MHAEKCH Ype3 aKTHBHA,
OpHEHTHpPaHAa KBbM CTOWHOCTTa WHBECTMLMOHHA MONWUTHKA. THH KaTo MOXKe Aa ce JBHXKH CBOOOTHO MEXIy
pa3MYHKUTE PETHOHH, 32 Pa3iIMKa OT TPAAUIMOHHUTE (DOHIOBE 32 JISUIOBO ydyacTHe (KOMTO M3IO0JI3BAaT KOHKPETHH
HAllMOHAJTHM MHJEKCH KaTo OeHuMapKoBe/pedepeHTHH MOKa3aTeaH), TOW ChINO Taka MMa 3a el Ja IoeMe
PETHOHANHOTO pa3NpezefieHne Ha KamuTajla OT WHBECTHTOPUTE, KaTO MM IIOMOTHE Ja W3rpaasT IHO-ThBKAaBU
nopT(enn B CbOTBETCTBHE C OOCTOSTEIICTBATA.

3.2 Ilpogpun na munuunus ungecmumop, 3a Kocomo ca npeonasnauenu /[anoeeme na @ounda

Emurtupanute or @onpga gsuoBe ot cepud ,,A“ u ,,C* Morar ma ObJaT 3aKylneHH B YHTapus OT MECTHH H
YYXKICCTPAaHHH (PH3MYSCKU U IOPHIUYCCKU JIMIA — ¢ M3KIoueHHe Ha rpaxaanu Ha CAIll — mpu ycrnoBue ue
OTrOBapsAT Ha TpaBWJIaTa, ONMpEACNeHH B yCIOBHUATAa 3a mpeniarane. JlsutoBete Ha DoHAa HE Morar na ObIaT
npenjiarany, MpoJiaBaHu WM MpenpaniaHi Ha TepuTopusTa Ha CheIMHEHNTE aMEPUKAHCKH MATH WM HA WA OT
nMeto Ha yura ot CAII.

Bn3moxkHOCTTa 32 ma3zapHa peanuzaius Ha JsiioBere Ha DoHa OT cepus ,,B* e orpannyena; cnej peructpauuara
Ha ®oHpaa Te Morar ga 0baaT IpoJAaBaHu €UHCTBEHO OT MPO(hEeCHOHATHH HHBECTUTOPH, IIOKAHEHU OT Y TIPaBUTEIISI
Ha GoHIA.
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CDOHL[”I)T CC MpeTnopbyBa HAa KIIMCHTU C BUCOK all€TUT 34 PUCK 34 MOCTUTAHCTO HAa ABJITOCPOYHU (bPIHaHCOBI/I eI
KaTo 4aCcT OT MHOI'OKOMIIOHCHTCH MHBCCTHIIMOHCH HOpT(l)eﬁH.

3.3 Kamezopuu akmueu, 6 koumo @onovm e omopuzupan oa uHeecmupa, c nocousane oanu Ponovm e
OmMOopuU3UPan 0a U36LPUIEA COENKU C PUHANHCOBU OepUBAMUEHU UHCIMPYMEHMU

Hwvpoicasnu yennu KHudICa u YyeHHu KHUdICA, 2apanmupany om ovpoicasama

JIbp>kaBHNTE IIEHHN KHIDKA Ca JBJITOBH LIEHHN KHIDKA, EMUTHPAaHU oT EBpomneiickus cpio3, IbpikaBa — WICHKA Ha
EBporeiicknsi cbi03, BKIIOYUTEIHO HEWHA Ibp)KaBHA HHCTUTYLHA, areHIHUS WIH JPY’KECTBO ChC CHEUATHA el —
B ciydail Ha (eaepasHu Ibp)KaBU YICHKH, 4ieH Ha Denepauusra, IpyKECTBO ChC CIIEIHMANHA 1€ 32 HAKOJIKO
JbPKaBH WICHKH, MEX/yHapoaHa (pHHAHCOBAa MHCTHTYLUS, Ch3/IaJIeHa OT JIBE MJIM MOBEYE AbPXKaBU YJICHKH, KOSITO
MMa 3a Ied J1a MoOWIn3upa puHaHCUpaHe U Jia IpefocTaBs (PMHAHCOBA IIOMOII B 110132 Ha CBOUTE YJICHOBE, KOUTO
M3IHUTBAT WM Ca 3aCTPAILCHN OT CepUO3HY (PMHAHCOBH IpobiemMu, uiu oT EBponelickara MHBECTUIIMOHHA OaHKa.

Bankosu denosumu (bezcpounu denozumu uiu cpouHu 0eno3umi)

C uen ocurypsiBaHe Ha JUKBUAHOCTTAa HAa DOHAA WK B ciiydanTe, korato @OHABT HE € B ChCTOSHUE J1a HHBECTHPA
MPaBIJIHO HEYCBOCHUS CH KAlMTAN B LICHHU KHIDKA, YTpaButessaT Ha DoHa nMa npaBo Aa Jerno3upa HeyCBOCHHS
kanurtan Ha @oH/Ia B KPSUTHH HHCTUTYIUH 0] popMara Ha OE3CPOUHH JCTIO3UTH WU JACHO3UTH, KOUTO MOTAT Ja
ObAaT M3IUIATEHH CIIE/ MPEAU3BECTUE, IPU YCIOBHE Y€ CENAIUIIETO HA KPEAMTHATA MHCTUTYIHS € B JAbpPXKaBa —
uiieHKa Ha EBPONEWCKUs ChI03, WM aKO CEHAJHIIETO Ha KPEAWTHATA WHCTHTYLHUS HE € B Ibp)KaBa WICHKA, TS
MOJJICKH HA NPYICHIMATHU [PaBHUia, KOUTO 10 MHeHUE Ha Haa3opHuUs opraH ca eKBUBAJICHTHU Ha pa3mnopenouTe,
Npe/IBUICHH B 3aKOHOAATENCTBOTO Ha Chio3a.

Coenxu 3a unancupare ¢ yeHnu KHUNCA

Coenku 3a 06pamuo uU3Kynyeame u 00pamuu peno cOeixKu

Crenka 3a 00paTHO U3KyMyBaHe U 00paTHA PErio C/IeNKa O3HAYaBa BCAKO CIOPa3yMEHHE 3a MPEXBhPIISIHE
HA L[EHHU KHW)KA WM TapaHTHPaHU [paBa, CBbP3aHU C MPABOTO HA COOCTBEHOCT BBPXY LECHHU KHHXKA,
KOraTo TapaHIuATa € M3JaJeHa OT Mpu3HaTa 0opca, KOSTO ABPXKH MpaBaTa BbPXY LCHHUTEC KHUXKA, U
CIOpa3yMEHHETO He MO3BOJISIBA HA MpOoJaBavya [a MPEeXBBbPIN WK Ja 3aJ0XKU [aJCHa IICHHA KHUTa Ha
MOBEYE OT €IMH KOHTPAreHT SJHOBPEMEHHO, M ChABPKA CHIIO TAKA AHTAKHUMEHT Ha [Po/iaBadva J1a U3Kymu
00paTHO M aHTKUMEHT Ha KYIyBada Ja Mpenpojaje MaJCHUTE EHHN KHMKA — MM [ICHHH KHIDKA OT
CBHIIMS BUJI, 3aMECTBALIM JIaJICHUTE LICHHU KHIKa — Ha OIpeJielieHa lieHa Ha Objela Jara, onpe/eieHa
WJIY KOSITO 111e O'bJIe OlIpeiesieHa OT MpexBbpiauTes. Takaa cleinka ce cMsTa 3a CliopasyMeHue 3a 00paTHO
M3KYITyBaHe 3a JIMLIETO, KOETO IPO/aBa IEHHUTE KHIKA, U 32 00paTHa pero cleika 3a JIMLIETO, KOETO TH
KyIyBa.

Coenxa 3a noKynka c yciosue 3a nociedsauja npooaicoa u coeika 3a npooanicoa ¢ ycuosue 3a nocied8aujo
00pamHo U3Kynyeame

Crenka 3a MOKyIKa € yCJIOBHE 3a MOCie[Baila mpojaaxba WM cleiika 3a npojaxkda C yclioBhe 3a
MOCJIE/IBAIO 0OPATHO M3KYITyBaHE O3HAYaBa CHAENKA, P KOSATO KOHTPAreHT KYIyBa WU MPOJIaBa LICHHU
KHUJKA, CTOKH, WIIK TAPAHTHPAHU MPaBa ChC CHIIOTO OMUCAHKE 32 ONpe/Ie/icHa IIeHa Ha Ob/iela 1aTa; Ta3u
CJIeNIKa € CJIeNIKa 3a MOKYIIKA C YCIOBHE 3a Mocye/[Ballla npoaax0oa 3a KOHTpareHTa, KOiTo KynyBa eHHUTE
KHIDKA WM TapaHTUPaHUTE TIpaBa, U CENKa 3a Mpojaxoa ¢ yCIIOBUE 3a MOCIIEIBAI0 00paTHO N3KYITyBaHe
3a KOHTpAareHTa, KOWTO I'M MPOaBa.

Hpedocmaem—te 6 3aemM HA YEeHHU KHUMCA U nojydaeane 6 3aem Ha YeHHU KHUaca

Cz[emca, IpU KOATO KOHTPATCHTBHT MPEXBHPJIA IECHHU KHUXA Ha 3a€MOINOJJy4daTell Cpeily 3aAb/DKCHHUCTO
3a€MOIIOJIYYaTCIIAT a BBPHE CKBHUBAJCHTHH IICHHU KHW)XAa IIPU NOMCKBAHC WJIM Ha JdaJiCHa 6’[)21611.[3 Jara, 3a
KOHTparcHra, KOHTO MPEXBBPJIA HEHHUTC KHUXKA, CACIIKATa € CACJIKA 3a MPEAOCTABsIHEC B 3a€M Ha LIEHHU KHUXKA, a
34 KOHTparceHra, KOUTO IoJIyyaBa HIECHHUTC KHWXKA, TOBA € CJACJIKA 3a IMOJIyYaBaHC B 3a€M Ha IICHHU KHUXKA.

Hnomeunu obnueayuu u opyeu obesneuenu odorueayuu

B nombiHeHne KbM yHIapCKUTE HIIOTEYHN OOJIHUIalliy, EMUTHPAHH MyOJIMYHO B ChOTBETCTBHE Che 3aKOH XXX OT
1997 r. 3a unoreunuTe OAHKK W UIOTEUHHUTE OOMMranny, GOoHIBT MOXE Ja 3aKyIllyBa M MIIOTEYHH OOJIUrallvy,
E€MHUTHPAHH ITyOJINYHO OT YYXKAECTPAHHH UMOTEUHU OAHKH.

Hpyau 0vn206u yennu KHudCa, uHCMpymMeHmu Ha PUHAKCO8Us na3ap
B cpaBHeHHe ¢ OBp)KaBHUTE IEHHW KHIDKA — B 3aBHCHMOCT OT CBBP3aHHTE C TAX TapaHIUU — OOIHTALHUTE,
WHCTPYMEHTHUTE Ha TApUYHUS TMa3ap W CTPYKTypUPAaHUTE OONWTalli{, EMUTHPAHH OT JAPYTH OpTaHU3aINH
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(HanpuMep MKOHOMHUYECKH OIEpaTOpHu, KPEIUTHU MHCTUTYLMU, OOIIMHK W JIPYyTHd MHCTUTYLMH), TP EICTaBIIsBAT
MO-BUCOKO HHMBO HA PUCK.

Axyuu
AKupuTe ca IICHHH KHIDKA, TIPEICTABISABAIIM WICHCKH MpaBa M [SUIOBE OT COOCTBEHOCTTa B AKIHMOHEPHO
ZPY>KECTBO.

Hucmpymenmu 6 wyscoecmpanna 6axyma
Vnpasutenat Ha PoHga Moxe Aa HHBecTHpa akTuBUTEe Ha DoHIA B MHCTPYMEHTH, ACHOMHHHMPAHU B
qy’>KIECTPaHHU BayTH, BalyTHU JBOWKH WM IEPUBATH 3a TAKHMBa HHCTPYMEHTH.

Lepusamuenu uncmpymenmu

JloroBop 3a nepuBart e caeiKa, YUATO CTOHHOCT 3aBUCH OT CTOMHOCTTA Ha 0a30BHsI MHBECTHLIMOHEH HHCTPYMEHT,
qy’)XKIeCTpaHHa BalyTa WK pedepeHTeH Kypc (0a30B HHCTPYMEHT), KOHTO MOXeE Ja Ce ThPTyBa.

Jomyctumu nepuBaTHBHU HHCTPYMEHTH:

JepuBaTBHN (DPUHAHCOBM WHCTPYMEHTH, TBHPTYBAHH Ha DPETYJUPAHHM Ta3apu, BKIIOYUTEIHO EKBHUBAJICHTHH
HMHCTPYMEHTH C ITapUYEH CETHIMEHT M HECTAaHAAPTU3MPAHN JICPUBATUBHH (PMHAHCOBH MHCTPYMEHTH, ThPryBaHH
M3BBHOOPCOBO (JIOTOBOPH 33 M3BEHOOPCOBH JICPUBATH), IIPU YCIOBHE Ye:

a) 6a30BM MHCTPYMEHTH Ha TaKWBa JOTOBOPH 32 M3BBHOOPCOBM JAEPUBATH Ca JOMYCTHMH HHCTPYMEHTH WIH
(MHAHCOBM HMHIEKCH, JMXBEHH IPOLECHTH, OOMEHHM KypCOBE WM BalyTH, B KOUTO DOHIBT MMa NpPaBo 1a
HMHBECTHPA B CbOTBETCTBUE C MHBECTUIIMOHHUTE CHU IIeJH, onpeneneHu B [lonuTukara 3a ynpasieHue Ha QoHAa;
6) KOHTpareHTUTE IO TaKHBa JIOTOBOPU 32 HM3BHHOOPCOBU JI€pPUBATH Ca WHCTUTYLWH, KOMTO IOJUISKAT HA
NpyJeHIHAaJIeH Haa30p U ca Kiacu(pUIUpaHHu B KaTeropuuTe, pa3pemenu or Hagzopuus opraH, u

6) OCHTYpEHa € HaJIe)K/IHa U TPOBepUMa eXKeJHEBHA OLIEHKa Ha Te3U N3BbHOOPCOBHU JIEPUBATH U 10 MHUIIMATHBA HA
®DoHza JOroBOpUTe MoraT Ja ObAaT NpoJaieHH, TUKBUANPAHU MU NPUKITIOUCHH Ype3 onepanus o IpuxBaliaHe
TI0 BCSIKO BPEME I10 TSXHATa CIIPaBEAINBa ITa3apHa CTOHHOCT.

DoHIBT MOJKE CHINO TAKa Jla CKIIOYBA JOTOBOPH 32 Cyall 3a 00111a IOXOIHOCT, T.€. CACIKH, IPH KOUTO KOHTPAareHT
MPEXBBPIIS Ha JPYr KOHTPAreHT oOmus (PUHAHCOB PE3ynTaT OT pedepeHTEH MAacuB, BKIIOUYUTEIHO NMPHUXOAU OT
JMXBY ¥ TAKCH, KalNTAJIOBH MIEYaJION U 3aryOu WM KPEAUTHHU 3aryOu.

Lennu knudica 3a KorexmueHo uneecmupane
@®oHnbT MMa MpaBo Jia BKItOYBA B nopTdeiiia cu nsutoBe Ha (DOHIOBE U JPYTW KOJEKTUBHU IIEHHHM KHIDKA MPU
CIIa3BaHE HA OrPAHUYECHUTA, IPUIIOKUMU KbM HETOBaTa MHBECTULIMOHHA IIOJIUTUKA.

Jlpyau yenHu KHUdMCA, eMUMUPAHY 8 YYHCOUHA

ChIitacHO COOCTBEHOTO CH 3aKOHOJIATEICTBO UYKIUTE AbPKaBH MOTaT J1a eMUTHUPAT [IEHHU KHIKA, KOUTO HsIMAT
YHrapCKH €KBHUBAJCHT. YTpaBuTeIAT Ha DoHIA MOXKE Ja 3aKyITyBa TaKWBa IICHHU KHIDKA 3a DOHAA, IpH yCIOBHE
4e ce CIIa3BaT OrpaHNYCHHTa, IIPIIOKUMH KbM HETOBaTa HHBECTHIIMOHHA TTOJIATHKA.

3.4 H3puuna unopmayus, nacousawia snumanuemo Kom pazoenume na Ilonumukama 3a ynpasnenue na
@Donoa, 6 koamo ca npedcmagenu puckogume gaxmopu na Oonoa

Baxxuu puckoBu (aktopu, cBbp3anu ¢ PoHza, ca npeacrtaBeHu B pasien 26 ot [loiurukaTa 3a ynpaBieHUE Ha
Donna.

3.5 Ien na coenxume ¢ depusamueHu UHCMPYMEHMU U 6B3MONCHUNE PE3YIMAMU OM U3NOA36AHEMO HA
0epusamueHu UHCMPYMERMU 8bPXY PUCKOBUA NPOPUIL

q)OH}l’bT M3I0J3Ba JACPUBATUBHU HHCTPYMCHTU 3a NCIUTC HA XCDKUPAHETO W 3a e(peKTI/IBHOTO pa3BUTUEC Ha
nopT(beﬁna. C,HCJ'IKI/ITC, CKIIFOYCHU C LECJ XCKUPAHE, HaMaJldBaT CKCIO3ULHATAa Ha cDOH,Ha KbM YYXXACCTpaHHA
BaJlyTa WJIW APYTrW HUHCTPYMCHTH. C u3noy3BaHETO Ha no3unuu, npearnpueTu 3a e(beKTI/IBHOTO pa3BUTHUC Ha
nopT(beﬁna, HHUE MOCMaMC€ Ma3apHa €KCIIO3ulusa 4pe3 ACPUBATUBHU MHCTPYMCHTHU, KOCTO MOKE a YBCJINYN PUCKA
Ha l'IOpT(i)CfIJ'Ia 4pe3 prucCKa OT HEU3IIBJIIHCHUEC, CBbP3aH C ICPUBATUBHUTE JOTOBOPH.

3.6  H3puuna ungopmayusn, Hacousawia GHUMAHUEMO KbM CREYUATHUME PUCKO8e, NPOUZMUYALU OM
eKCRO3uUUA KoM KOHKpemHua uncmumyyus, Haosuwiasauia 20%

KOHCOHH}II/IpaHaTa pI/ICKOBa CKCIIO3UIIUA Ha (DOH)Ia KbM JaJacHa I/IHCTI/ITyL[I/IH, npomTI/mama OT UHBCCTULIMU B
npexm)pImMn OCHHU KHHW>XXa HUIJIU I/IHCprMeHTI/I Ha l'[apI/I‘IHI/Iﬂ rla3ap, eMI/ITI/IpaHI/I OT cCbhlIara I/IHCTI/ITyHI/Iﬂ, NnJIN B
JCIIO3UTHU UIJIU JlOFOBOpI/I 3a I/I3B'bH60pCOBI/I }IepI/IBaTI/I, CKJIFOUCHHU C JaJacHarTa I/IHCTI/ITyHI/IH, HC MOXEC Ja HAABUIIIaBa
20% ot aktuBuTe Ha PoHIA.
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3.7 Kozamo @onovm uneecmupa OCHO6HO 6 Kamez2opus AKmMuUueuU, pa3jinina om nPpexevpPiauMu UeHHU KHUJcAa
UJiu UHCMPpYMEHmu Ha napudnusa na3ap, uiu Ko2amo peniuKkupa 0npe0eﬂen uudelcc, u3lpuuna
umpopmauuﬂ, Hacousauia 6HUMAHUEMO KbM ma3u Kjiaysa om UHeeCmuyuoOHnama nojiumuKka na Donoa.

Henpunoxumo.

3.8 H3puuna ungopmayus, nacousauia GBHUMAHUEMO KbM (PaKma, e HEMHAMA CMOIHOCI HA AKMueume
Mosice 0a 6v0e CUNHO RPOMEHTUBA NOPAOU 6BIMONCHUA CHCINAB HA nopmeiina

ITa3zapnara 1icHa Ha UHBECTHIIMOHHUTE HHCTPYMEHTH B opTdeiina Ha DoHma Moke Ja ce kojiebae mopaau NpOMEHU
B MKOHOMHYECKATa U MOJUTHYECCKATA Cpejia, TapUYHATA MOJIUTHKA Ha IICHTPATHUTE OAaHKH, CTOMAHCKATa JICHHOCT
HA EMUTCHTHUTE U KPSUTHUTEC HHCTUTYIUH, IPHEMAI OAHKOBH JICTIO3UTH, TIXHATA JIMKBUIHOCT U BH3IIPUEMAHETO
UM, KaKTO U Bpb3KaTa MEX]y ThPCEHETO U MpeIiaraHeTo. YpaBuTenaT Ha DoHIa MOKe Ja HAMaJH, HO HE MOXE
HAITBJIHO JIa SIIMMUHKpPA eeKTa OT BOJATUIIHOCTTA HA ICHUTE Upe3 AUBepCH(UKAIIUS HA MOPTQeiina, Topaar KOeTo
HETHATa CTOMHOCT Ha akTuBHTE Ha J[s1 Ha DoHIa MOKe Ja HaMayee B ONpECICHH MEPUOH, a B KpalfHu cliydyau
TOBa MOJKE J1a ToBeJIe /10 3ary0a Ha coOcTBeHus KanuTtan Ha DoHpa.

3.9 Mspuuna ungopmayus, Hacoueawia GHUMAHUEMO KbM (HaKma, ue CH2NACHO paspeuieHuemo Ha
Haozopuusa opzan @ondvm mosice 0a unsecmupa 00 100% om axmueume cu 6 paziuiyHu npexevpaumu
YeHHU KHUICA WU UHCIMPYMEHMU HA RAPUYHUA na3ap, emumupanu om ovpiycaéa — unenxka na EHII,
unu Hellna 00WUHA, mpema OvbPIHCAGA U MENCOYHAPOOHA OP2AHUZAUUS, 6 KOAMO YeHy6am eOHa uiu
nogeue 0vPIHCABU UIEHKU.

@DoHABT MOXKe fa uHBecTupa 10 100% OT akTUBUTE CH B PA3IMYHU NPEXBBPINMHU IICHHU KHIDKA UM HHCTPYMEHTH
Ha MapU4HUs 1a3ap, KOUTO Ca eMUTHUPaHHU WJIM FapaHTUpPaHU OT JbpkaBa — wieHka Ha EWII, wnu Heitna oOminHa,
TpeTa JbprkaBa WIH MEXIYHapoJHA OpraHM3allis, B KOATO YJCHYBAaT €HA WIM IOBEYE IbpPXKAaBHU YJICHKH, NMPHU
ycnoBue ue QOHIBT NPUTEKABA IIEHHH KHIYKA OT Hal-MaJIKO IIECT Pa3JIMyHHU ITyOINYHYU NpeAIaraHusi 1 MHBECTHPa
He noseue 0T 30% OT aKTUBHUTE CH B IEHHU KHIDKA OT ONpEeNeHa Cepusl.

3.10 Jpyza ungpopmauyus, cevpzana c @ounoa

Puckose, cevpsanu ¢ ycmotiuugocmma: €KOIOTUYHHU, COIMATHA WA YIIPABICHCKH CHOUTHA WIH OOCTOSTEIICTBA,
YHETO HACTHIIBAHE MITH CHINECTBYBAHE MOXKE J]a UMa JCWCTBUTEIICH WK MOTCHINAJICH CHIECTBEH HEOIAronpusITeH
e(eKT BbPXY CTOWHOCTTA HA MHBECTHIIUATA.

PuckoBere mo OTHOUIEHHME HAa YCTOMUYMBOCTTA, CBbpP3aHU C BB3JCHCTBUATA BHPXY OKOJIHATA Cpela, BKIIOUBAT
HallpuMep HEaJeKBaTHO YIpaBJIeHUWE Ha MPOLECUTE, CBBP3aHU C H3MEHEHUETO Ha KJIMMaTa, COLUAJIHUTE
BbB3/CICTBYA BKIIOUBAT HEMPUJIAraHE HA MEK/TyHapOIHO TPU3HATU TPYAOBH CTaHAAPTU WM HEaJl€KBATHU YCUIIUS
3a MMPEOoA0JISIBaHE Ha Pa3JIMKUTE B 3alJIAIAHETO Ha KEHUTE U MBXKETE, & PUCKOBETE, CBbP3aHU C KOPIIOPATUBHOTO
yIpaBlieHUE, BKIIOYBAT HAITPUMEpP HECla3BaHe Ha MpaBaTa Ha paOOTHUIMTE M M3MCKBAHMATA 32 3aIllMTa HA JAaHHUTE.
PuckoBete, cBbp3aHU C yCTOMYMBOCTTA, MOTAT J1a ObAT 3HAYUTEITHH CAMU IO ce0e CH, HO aKO CE peallu3upaT, Moratr
Jla OKaXaT CHIICCTBEHO BB3NEHCTBHE W BBPXY JAPYTH PUCKOBH (PAKTOpH W MOTraT HANpHMep Aa TOBIHSAT
HeOJIaronpusATHO BHPXY HUBOTO Ha TIa3apHUS PUCK, TUKBUIHUS PUCK, KPSIUTHUS PUCK WIIH OTICPATUBHUS PHCK, FITH
Jla TIOBIIUSIAT HEOMAaronpusTHO BBPXY CTOWHOCTTA Ha MHBECTHUIMUTE Ha DOHAA, BKIIFOYUTEIHO BBPXY ISJIOCTHATA
3ary0a Ha CTOMHOCT, KaTO TI0 TO3H HAYWH MOBJIMSAT HEONATONPUATHO BhPXY pesynratute Ha @orpma. [lopanu ToBa
PHCKOBETE, CBbP3aHU C YCTOMYMBOCTTA, CE CMATAT 32 HOPMAJIHU PUCKOBE.

PuckoBere, cBbp3aHM C YCTOMYMBOCTTA, MPOU3THUYAIIM OT BB3ACHCTBUETO BHPXY OKOJIHATA Cpela, COLIMAJIHATA
cdepa ¥ KOPIOPATUBHOTO YIIPABICHHE, MOTAT Ja CE MPOSIBAT U MO CHeuu(pHUYeH 3a APYKECTBOTO HAYMH, KATO
naszapHaTa CTOWHOCT Ha (PMHAHCOBUTE MHCTPYMEHTH, EMUTHPAHH OT JPY>KECTBA, KOUTO HE CIa3BaT M3UCKBAHUATA
32 YCTOWYHMBOCT, MOXeE Jla HaMmajee IMOpagd PUCKOBETE, CBBP3aHH C YCTOMYMBOCTTA, KOWTO MOTar Aa ObIaT
MPUYUHEHU OT CHOUTHS, 3aCATAIN PEMyTalUATa Ha APY>KECTBOTO, CAHKITIH, HAIO)KEHH Ha JIPYKECTBOTO, WIIH JOPH
(hm3MYecKH PUCKOBE, MPEIU3BUKAHN OT U3MEHEHHETO Ha KITNMATa.

PuckoBeTte, cBBp3aHH C YCTOHYMBOCTTA, MOTAT Ja CE MPOSBAT U B ONCPATHBHUS PUCK, MIPUYMHIBANKHN 3ary0u Ha
®doHma KaTo 510, aKo YTpaBuTensaT Ha DOHAA WU aHTaXHPAHUTE OT HEro JOCTABYHMIIM HA YCIYTH HE OOpBINAT
JIOCTATHYHO BHHUMAaHHE HA €KOJIOTUYHUTE, COIMATHUTE U YIPABICHCKUTE CHOOPAKCHUS.

IIpu B3eMaHEeTO HAa MHBECTULIMOHHU pelleHus, cBbp3anu ¢ Donnaa, Ynpasurenar Ha PoHJia pasriexia U HaajaekKHO
OIICHSIBA PUCKOBETE 33 YCTOMYMBOCTTA, MPOU3TUYALLU OT €KOJOTHUHUTE, COLIUATHUTE U YIPABICHCKUTE acleKTH,
cpell BCHYKM DPHCKOBE, CBBbP3aHM C HWHBecTHHMATA. llenTa Ha BKIIOUBAHETO HAa PHUCKOBETE, CBBP3aHU C
YCTOMYMBOCTTA, B MHBECTUIIMOHHUTE PEILICHUS € /1a CE rapaHTupa, 4Ye PUCKOBETE CE Pa3Mo3HABAT Bb3MOKHO Hail-
CKOpO, 3a Jla MO€ J]a Ce YIPaBJsiBa U CMEKYaBa IO MOJIXOAI] HAUMH TSIXHOTO Bb3/CHCTBUE BHPXY aKTUBUTE HA
Domnpa.
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B npouenypure 3a ynpasieHHe Ha pUCKa, pUiIaranu ot Yupasureis Ha DoHza, TOH B3eMa NpeaBUI U HU3MEpBa
BCHYKH DHUCKOBe, cBbp3aHH Cc DoHIa, KakTO € IMOCOYeHO B TO3M pasfer; IO-CIeNualiHO, PUCKOBETE 3a
YCTOWYMBOCTTA, MPOU3TUYAINY OT €KOJIOTHYHHU, COIIMAIHU M YNPABICHCKH acleKTH, KaTO MpHiIara mokas3areiy 3a
pHCK 3a OIIEHKa Ha pUCKOBeTe. [lokas3arenuTe 3a PHUCK ONEHSIBAT PHCKOBETE OT BCEKHM ACMEKT HAa pPUCKa 3a
YCTOWYMBOCTTA, KaTO CE€ B3€MaT NPEIBHJ KOJIWIECTBEHHM M KAadeCTBCHM MOKazaTenu. YmpasBurenaT Ha DoHIa
n3Mo3Ba pedTnHrH U orieHku 3a ECY, mpenoctaBeHN OT BBHHINCH JOCTaBYMK Ha JaHHH 3a @oHza. /locTaBUNKBT Ha
JTAaHHW HM3TI0JI3Ba OOIIMpPHA OTPACiIOBa W CIICIU(UYHA 32 KOMIAHUKTE 06a3a JaHHM, 32 JAa 00001 1 Kiacupuimpa
BCEKH CKOJIOTHUCH, COLMAJTICH M YNPABICHCKH CETMEHT 110 ONPEAEICH HAYMH, CJIEA KOETO T NPEBPBINA B CANHEH
nokazaten 3a ECY. Ynpasurenst Ha ®oHaa u3mon3Ba nokasareaure, Ipe1oCTaBeH! OT JIOCTABYMKA HA JTAaHHU, B
npoleca Ha B3eMaHe HAa MHBECTUIIMOHHH PEIICHHS.

VYupasutensat Ha @oHa UHTETPHPa PUCKOBETE 32 YCTOMYMBOCTTA M TAXHOTO YIPaBIICHHE B POLIECUTE HAa B3EMaHe
Ha pemeHus: BbB PoHaa; crorBeTHO POHABT € B CHOTBETCTBHE C 4WieH 6 oT Periamenra 3a onoBecTsiBaHe Ha
nHdopmanus BbB Bpb3Ka ¢ ycrounBoctTa (ONY) B cexTopa Ha pUHAHCOBUTE YCITyTH.

@oHnbT HiIMa 32 1€ Ja HachpyaBa €KOJOTMYHUTE W/MJIM COLMAIHM XapaKTepUCTHKH (He momajga B oOXxBara Ha
el 8, anuHes 1 ot Permamenta 3a OMY) nim ga ocurypsiBa yCTOMYMBH WHBECTHIIUH (HE MOIMaga B 00XBaTa Ha
e 9, maparpadu 1, 2 u 3 ot Pernmamenra 3a OYH).

4. J1oCThI 1O HH®OPMAIIHA, TIPEJOCTABAHA HA HHBECTHTOPHTE

4.1  Ilpedocmass ce HaUMEHOBAHUEMO HA MACHOMO, Kb0emo mozam 0a 6voam noayuenu IIpocnekmvm na
@Donoa, Ilonumuxkama 3a ynpagnenue Ha ponoa, Ocnoenua ungpopmayuonen O0oKymenm u
nepuoouynume omuemu, U 8 KOEHO ce NPeOOoCMmABAm CLOOW|eHUA 6 PAMKUIME HA U3EBLHPEOHOMO
onogecmsagane Ha UHGopmauyua — Hanpumep uHPOpMayuA 30 UECHLPUICHU NAAULAHUA KbM
uneecmumopume u 3a omxkynyganemo Ha /[anoee na @onoa

IMpocniekrsT Ha Ponma, Ilonautukara 3a ympaBieHue Ha (ouaa, OCHOBHUST MH(POPMAIMOHEH IOKYMEHT W
MEPHOJNYHUTE OTYETH, KAKTO M M3BHHPEIHUTE OMOBECTABAHMSA, ChOOMIEHUsITa Ha DOoHIA ¥ HHPOpMAIUATA 38
IUTAIIAHUATa KbM HHBECTUTOPHUTE Ce MyOJUKYBAT HA CaliTOBE 3a MyOJMKyBaHe; T.¢. Ha yeOcaiita Ha YnpaBUTEIs
Ha Qonpaa, aeictBamn ot uMeto Ha Donma (https://www.otpbank.hu/otpalapkezelo/hu/fooldal), na yebcaiita Ha
OTP Bank Plc., apeiictama kato OcuoBen muctpudyrop (https://www.otpbank.hu), kakro u Ha my6aU4HO
JOCThIHATA IUaThopMa 3a myOnukaimu, ynpasisiBana ot Hanzopuus opran (https://kozzetetelek.mnb.hu).
[pocnextsT, I[lonmTrkata 3a ympasienne Ha ¢(ouma W OCHOBHHAT WH(POPMAIMOHEH IOKYMEHT ca Ha
pasIoNioKeHNe B TieyaTHa (GopMa IpH MOMCKBAaHe OT HHBECTUTOPA B MECTATa 3a MpoIaxoa.

4.2  Jpyea unghopmayusn, cévpsana c @onoa

Henpunoxxumo.

5. IAHBYHA HH®OPMAITHA

To3u pazgen 06061aBa 001IIUTE TpaBUiIa 3a TaHBUHO oOJIarane, mpuiokuMu kbM DoHA, Bb3 OCHOBA HA JTAHBYHUTE
pasnopendu, KOMTO ca B CHja KbM MOMeHTa Ha onoOpsBaHe Ha IIpocnekTa ¥ KbM MOMEHTa Ha M3JlaBaHE Ha
paspemienne oT Hamsoprust opran. OTroBOpHOCT Ha WHBECTUTOpa € JAa MOJNy4Yd MOAPOOHAa MHpOpManus OT
MPWIOKUMUTE HOPMATHBHH aKTOBE, CIEN KAaTO € HAITBJIHO 3amo3HaT ¢ ¢akture. Mos, uMaiite mpeaBua, de
JMAHBPYHHTE MOCTICTUIN MOTaT J1a ObJIaT OLIEHEHH CaMO B3 OCHOBA Ha KOHKPETHHUTE 0OCTOSITEICTBA HA HHBECTHTOPA
Y 4Ye Te MOrar Jia ce MPOMEHST B Obele.

Tpancrpanu4Ho npeasiarane Ha nasapa: YnpasurensaT Ha @oH/a 01 HCKall 1a IpeTynpea HHBECTUTOPUTE, Y€ 3a
B3€MaHETO Ha WH(OPMHUPAHNW WHBECTHUIHMOHHM PEIICHHS € HeOOXOJIMMO 3aJbJI00YEHO MpOydYBaHE Ha JAHBYHUTE
pasnopendu u 4e mpaBuiiaTa 3a JaHbYHO obsiaraHe Moxe Ja ObAaT pasiuyHK MPU TPAHCTPAHUYHH MPOAAKOHU.

5.1  Kpamko 0606menue na oanvunume paznopeoou, npunoxcumu kom Ponda, Koumo ca om 3HaveHue 3a
uneecmumopume

CeritacHo JaeiicTBamuTe pasmnopenou @OHIPT HE MOMJIESKH Ha JaHbUYHO oOjaraHe B YHTapus Ha TOJIYYEHHUTE
l'IpI/IXO}lI/I. B cnyqaﬁ Ha JIMXBH, JWBHJICHTH W KaIIUTAJIOBU rleqan6n HIJIN HPYFH IIOTCHIIMAJIHU O0XO0OAU OT
YYyXKICCTPAaHHH HWHBECTHIIMH, TE3H JOXOIU MOTaT Jia MOJUIe)KAT Ha NAaHBPYHO OoOJaraHe B CTpaHAaTa HAa W3TOYHHKA
(xBpIeTo e mpUA0OHT JOXOABT). JJaHBPYHOTO OOJIaraHe Ha TOXOIUTE OT YYKACCTPAaHHH HHBECTUIUH CE ONPEIENs OT
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HallMOHAJIHOTO 3aKOHOJAATCJIICTBO HAa KOHKPETHATA AbpiKaBa U OT AOTOBOpa 3a n30sarBaHe Ha ﬂBOﬁHOTO JaHBYHO
oOJiarane MECKY KOHKpETHATa AbpiKaBa U YHI‘apI/IH, aKO MMa TaKbB.

Cneyuanen 0anvK 8bPXY UHBECTNUYUOHHUME QOHOO08E

CpriacHo JIeiicTBaInuTe 3aKOHOBU pasnopenon QoHmbT ce obnara ¢be clienualeH NaHbK. JlaHpbYHATa OCHOBa ce
M3YHCIISABA, KAKTO CIIE/IBA: KOHCOMMIUPaHaTa CTOMHOCT Ha JSUIOBeTe Ha (OHIOBETE, YIPABIIBAHU OT Y IIPaBHTEIS
Ha MHBeCTUIIMOHHUS DOH, 32 KOHKPETHOTO TPHMECeUHe — OTYETeHA 3a KaJeHAApHHUTE THU Ha TPUMECEYHETO I10
HeTHa CTOMHOCT Ha aKTUBHUTE — pa3JielicHa Ha KaJICHOapHUTE JHU Ha TPUMECEUneTo, 0e3 a ce BKII0YBA CTOMHOCTTA
B YHTapcku (OpUHTH Ha IIEHHUTE KHMXKa, IbpKaHH oT DoHJa 32 KOJEKTUBHO MHBECTUPAHE W OTYETEHH MO TE3H
CMETKH, W3YMCIICHa 110 TOPENoCOYeHuss HayuH. ['oxmiminHarta nanpuHa craBka € 0,05% oT maHpyHaTa OCHOBA.
JlaHbuHHTE 3aBIDKEHUSI CE ONPEAENAT, ChOMparT M Jexiapupar or YmpaButens Ha DoHpa, a onpenereHusT U
CchOpaH — WM HechOpaH — JaHbK ce Iuama or Ynpasuresns Ha DonHma (cpOupaHe Ha naHbKa). JaHBYHOTO
3aJbJDKEHUE Ce HauucisiBa Ha TpuMeceyHa 0aza 1o 20-0 4uciio Ha Mecella, cieasan] peepeHTHOTO TpUMeceUHe,
U ce JIeKJIapupa M IUialia A0 ChIlata J1aTa, KaTo ce U3M0I3Ba (OpPMYJISIpBT, IPEJOCTaBEH OT JAHBYHUS OpTaH.

5.2  Ilodpoona unghopmayun 3a yopwviyckume npu u3moYHuKa om 00X00ume U KAnumanogume neuanou,
u3nIAmMeny Ha UHGeCMUmopume

5.2.1 [Jawuvuuo obnacane na mecmuu gusuuecku iuya

Jloxoou om auxeu om Janoseme na Ponda

Cobriacho paszaen 65, anmunes 1, Oyksa 6) ot 3akon CXVII ot 1995 r. 3a nanbka BbpXy IOXOANUTE HA (PU3UUECKHUTE
nuna, u3MeHsiH nepuoaudno (31PJI), noxoa oT TMXBU 03HaYaBa

,,6) 6b6 6PB3KA C KOJNEKMUBHU UHeeCcmuyuu, Koumo ce npedﬂaeam u muvpeyeam ny6ﬂutmo u aKko omeoeapsam Ha
onpe()eﬂeHuemo, C'b()'bp.?fC(JWO ce 8 3axkona 3a Kanumanosust nasap,

6a) 0oxo0vm, usniamen (HavucieHn) Ha gusuvecko auye nOO opmama Ha AUX6A U/uiu 00XOOHOCH, AKO YeHHUme
KHUICA €A OBbPACAHU 8 ONpedeieH Nepuoo om epeme, NpedsudeH Kamo npedsapumenno yciogue 3a npudobusane Ha
npaeo Ha UXea u/unu 00X0OHoCm,

606) neuanbume, noxyueHu NPU NOUCKEAHe, OOPAMHO U3KYNYeaHe UIU Npexsvpisine [be3 0a ce 6KIo46d
npexevpiaHemo HA KOJeKMUBHU UHBECTNUYUU 8 NPEeXEbPIUMU YeHHU KHUNCA HA 6OPCO8 NA3ap 8 CbOMEemcmaue cvC
3akona 3a xanumanosus nazap unu Ha nazap 6 opyea O0wvpicaeda — uieHka Ha Eeponetickomo uxomomuuecko
NPOCMPAHCmeo, unu 8 0vpacasa — unenka Ha Opz2anu3ayuama 3a UKOHOMUYECKO CbMPYOHUUeCMmB0 U pazeumue
(OHUCP)] om 0oxo0a, Ovidcum HA @QU3UYECKOMO Juye — He3d6UCUMO OM HemHaAma MmMeKyuwda CmMOUHOCH,
Hampynawama auxeéa uiu 00X0OHOCMMmA, KOAmo npedcmagnasa — 00 pamepd, YCMaHo8eH CbeldCHO pa3nopedoume
3a kanumanosume nevaniou,;

Ceraacuao 3JADJI noxoxd OT IUXBH € CyMara, H3IJIaTeHa KaTo JIMXBa H/WIH JOXOIHOCT 110 IMyOJIUYHO TpeiaraHu u
THPryBaHHU KOJICKTUBHYU MHBECTUIIMOHHN IEHHHU KHIKA, KAKTO U OHA3H YaCT OT JOXO/a, II0JIyYeH OT Jsu1oBe Ha DoHA
(TpexBBpPIEHH Ha TUIIIE), KOSTO HAJBHUIIIaBa CyMaTa OT MOKYITHATA IIeHa Ha IEHHUTE KHIKA U BCUUKH JOMTbIHUTETHI
pa3xoJiv, CBbP3aHHU C MPU0OMBAHETO HA IICHHUTE KHIKA.

B crotBeTcTBHE ¢ pasnopendoure Ha wi. 65, an. 6 ot 3AJDJI or qoxoauTe, IOCOYCHH B MOATOYKA ,,0a" Ha ain. 1 —
aKO TC€ Ce KBaHI/I(I)I/IL[I/IpaT KaTo JIUXBHU I/I/I/IJ'[I/I JAOXOJHOCT, l'IOJ'IyquI/I 3a H'l)pBI/I ObT ClIeQ HpI/I)IO()I/IBaHeTo Ha NCHHU
KHMW>Xa — MOrart aa ce HpHCHa}IHaT JINXBUTEC I/I/I/IJ'[I/I JOXOOHOCTTA, INIATCHU KaTO 4acCT OT HOKyHHaTa IICHA HAa HIECHHUTC
KHIDKA JI0 IaTaTa Ha IMOKYIKaTa, KOUTO ca U3YUCIICHH U HATPYIaHHU ChITIACHO YCIIOBHATA HA IICHHHUTE KHIDKA; 00aue
B CIly4asi, IOCOUYCH B IMOJATOYKA 00) Ha mojpasen 1, mpuchnajaHaTaTa 1mo TO3M HA4YWH CyMa He MOXe 1a Obje B3eTa
MPEJBUI KATO YaCT OT IMOKYITHATA [ICHA Ha IICHHUTE KHIKA, KOTaTO ICHHUTE KHIUKA CE H3UCKBAT, U3KYITyBaT 00paTHO
WA TIPEXBBPIIAT.

Jlanvuno 3a0vidcenue gbpxy 0oxooume om auxeu om /anioseme na @onoa

JIaHBKBT BEPXY JOXOJUTE OT JIUXBH € PErIIaMeHTHpaH B WwieH 65, ain. 2 ot 3/JADJI, kakTo cienpa:

LSanvkem, ako 00X00vm om IuxXeu.:

€ MOJy4YeH OT IUIaTell [IpW MPUIAraHeTO Ha HACTOSIIMS pa3fes IUIATIH O3HAYaBa KPEIAWTHH MHCTHTYIMH WA
JIOCTABYUI[M HA WHBECTUIMOHHH YCIYT'H, KOWTO HM3ILIAIAT JMXBCHHS JOXOI BMECTO ILUIaTela], C& YCTaHOBSBA 3a
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MOMEHTa Ha ITpUA00MBaHE U Ce MPHCIIaja, U3IUIAILA U ICKIapHupa OT IUIaTela, C U3KII0UEHHE Ha TOBA, Y€ ITPpU 00paTHO
W3KyIyBaHE WM NMPEXBBPISIHE HA MHBECTUIIMOHHUS JsUT (PU3UYECKOTO JIMIE UMa NPaBo Ja 3asBH B JlaHbYHATA CH
JeKJIapalus, nojaieHa 6es3 chaeiicTBHE OT JaHBYHUS OpPTaH WK Ype3 CaMOOIICHKa, Ta3H YacT OT ITOKyIHATa [JeHa Ha
[EHHUTE KHIDKA ¥ JOI'BJIHUTEIHUTE Pa3XOau, CBbP3aHH ¢ [IEHHUTE KHIDKA, KOUTO IUIAaTebT He € B3eJ NMPEABUI IIPH
OIIPEeNIeISIHETO Ha JOXO0Ma!

aa) IpH HAJIMYHE Ha YAOCTOBEPEHHE, M3JaICHO OT IUIaTela, KOeTO ChAbpiKa YKa3aHHe, BIIUCAHO OT IUIATEla [0 HCKaHe
Ha YaCTHOTO JIMIIE, Y€ € M3JaJl yIOCTOBEPEHUETO 32 OCOUCHATA LIelT;

ab) tipu ycioBue 4e (HU3NIECKOTO JHIe JeKiapupa (Wil € IeKIapUpajio) JOXOIUTE OT JIMXBU M YIBPKAHHS JaHBK
Bb3 OCHOBA Ha Y0CTOBEPEHHUETO, IIOCOUCHO B OyKBa aa);

0) € TIoJTy4YeH OT N3TOYHHIIN, Pa3JIMYHH OT IJIaTelIa, Ce yCTAaHOBSIBA OT (PU3MUECKOTO JIMIIE B JaHbYHATA MY JEKJIapanus
W ce BHACS B CPOKa, OTIpeJIelIeH 32 M10JIaBaHe Ha JJaHbYHATa JICKJIapaIys.

[TnaTeusT choOIIaBa HA JAHBYHUS OPTaH ChABbPKAHMETO Ha YJJOCTOBEPEHUETO, IIOCOUCHO B OyKBa aa), 10 31 ssHyapu
Ha roJHaTa, cje[Balla JaHbuyHaTa TOIMHA.

Ceraacuo ui. 65, an. 2 ot 3J1®JI naHbKBT BEPXY AOXOANTE HA PH3MUSCKUTE JINIA CE YIbPIKa, IUalla U AeKIapupa
OT marena. YacTHOTO JIMIE MMa MPaBO Ja OIPEed Ype3 CaMOOLCHKa Ta3d YacT OT MOKYIHATa LICHa Ha LICHHUTE
KHIDKa M JONBIHUTEIHUTE Pa3XOI¥, CBBP3aHU C IICHHUTE KHIDKA, KOMTO IUIATE’BT HE € B3€JN NPEIOBUA IPH
OIIPEeNIeISIHETO Ha JOX0/a, Bb3 OCHOBA Ha M3aJICHOTO 3a Ta3H LieJl yJOCTOBEPEHHE Ha IIaTeNa, KOeTO IIaTeLbT ChILO
Taka OIOBECTSBA Ha JaHBYHUS OpraH.

Ilpu 06pamH0 U3KYnyeaHe uiu npexevpiine HAd YEHHU KHUINCA 3d KOJEeKMUBHO UuHeecmupaHe d)u3ultea<0m0 Jauye
ml?}l66a 0a 3aniamu OaHvK 3d CoOYUAIHU OCUcypoOBKU 63 OCHOBA HA cyMama, KOAmMo ce 63ema nped@ud Kamo ocHoed
3a OaHbK 8bpXxXy doxooume Ha d)u3uqecmtme Juya 6vpxy doxooume om auxsu.

Cswraacao I[IMC Ne 205/2023. (V. 31.), mopagu mpoMeHeHOTO mpmiarade Ha 3akoH LII ot 2018 r. oTHOCHO maHbKa
BBPXY COIMATHOOCHTYPUTEIHUTE BHOCKH 110 BpeMe Ha ChCTOSIHUE Ha OMACHOCT, cuuTaHo oT 1 tomm 2023 r. moxoaure
OT JINXBH, TTOIYYEHH OT usuyecko auye TIpA 0Opamuo usKynyeame i npexevpiane Ha 3aKyleHN [IEHHU KHIDKA 3a
KOJICKTUBHO MHBecTHpaHe/, mpunooutu cien 30 toru 2023 1. u_g3emu npedsud kamo ocrosa 3a obaaeane ¢ OaHbK
8bPXY Odoxodume Ha @usuyeckume auya (C U3KIOYeHUue Ha 00xolume OM Juxeu om 0s108e b8 hondoge 3a
HeQBUICUMY UMOMU) CBIIO € 00JIarar ¢ JaHbK 3a COLMAIHU OCUT'YPOBKH OT 13%, KO#TO, B CHOTBETCTBHE C JaHBKA
BBPXY JIMXBUTE, CE ONPEACIIA, yIbpKa U IUIAINA OT IUIaTela Ha Abp)KaBHUS JaHbYEH OPraH B MOMEHTA Ha TUIalaHeTo.
3a nenure Ha oOJNaraHeTo C JaHbK Ha JOXOAUTE Ha (DU3UYECKHUTE JIMIA JIOXOJ, IMOJYYeH MO JBITOCPOYeH
MHBECTHIIMOHEH JIOTOBOp MM HOPTHEi, PEerucTpupaH B IEHCHOHHA CHECTOBHA CMETKA, KAKTO W JIOXOJA OT
IpEeXBbPIIsSIHE Ha IEHHU KHIKA 33 KOJEKTUBHO MHBecTUpaHe Ha (hoHIoBa Gopca 1o 3akoHa 3a KanuTaJoBUTE Ia3apu
u Ha QonnoBa Gopca B KoATO M j1a e abpxaBa — unenka Ha EWIT nin OUCP, He ce cMsTa 3a JI0XOJ OT JUXBH U
clie/ioBaresiHo Te3u moprdeiinu He ca npeamet Ha [IMC Ne 205/2023. (V. 31.).

JHoxo0u, paziuynu om 00xo0u om Juxeu

CerinacHo pneiictBamums 3akoH 3a JJIDJI [dsamoBe Ha PoHga morar Aa ObIaT PErHCTPHPAHA B paMKHUTE Ha
OTIpeNleNICHH CXEMH, KOMTO JaBaT BB3MOXKHOCT 32 JaHBUHH CIecTsBaHUA. [Ipumep 3a ToBa ca ,,JOXOIUTE OT
JIBJITOCPOYHU MHBECTULIMU, TIPU KOUTO cXeMmaTa IMpeaBIKAa OCBOOOXKIaBaHE OT JaHBK 3a TOCJIEIHUS JIeH Ha
METTOAMIIHUS CPOUEH JCTIO3UT U mpedepeHnraiia JanbyHa ctaBka oT 10% 3a mocneHus AeH Ha TPUTOTUIITHUS
CpoYeH Neno3uT. [pyr mpumep € NMeHCHOHHATa CIIeCTOBHA CMETKA, KOATO — MPH MPEABAPUTENHO OIpeaeaeHH
YCJIOBUSI — MMa OMIMSI 32 JAbp)KaBHA CyOCHIUS M CBHIIO Taka MPeIoCTaBsi OCBOOOJEHH OT JAaHBIM MEHCHOHHHU
TUTAIAHUs, aKo JIOTOBOPBT OBje MpekpaTeH Ha 10-aTa roluHa — WM Mpe3 Cie/BalaTa JaHbuHa TOJUHA — CIIe]
KaTo € MPHU3HATO MPaBOTO HA MEHCHUS U IOTOBOPHT € CKII0YeH. AKO YCIOBUATA HE Ca M3II'BJIHEHHU, MPUAOOUTHST
JIOXO0J1 MOJIJIEXKH HA IaHBYHO 3a]bJKeHHe, peasuaeHo B 31 DJI.

[Ipy nBATOCPOYHM MHBECTUIIMOHHHU JOTOBOPW NpeoOpasyBaHETO (3aMsAHATa) Ha [EHHU KHI)KA B PErHCThpa Ha
CPOYHHMTE JICTIO3UTH HE CE CMsTa 3a NPEKbCBaHE HAa CPOYHMS JETIO3UT, aKo Npeodpa3zyBaHara (3aMeHeHaTa) IEHHA
KHHUTa WINM — aKo (pU3NYECKOTO JInIle U30epe J1a U3MCKa YacT OT NapHYHHUTE CPEACTBA, HA KOUTO MMaT IpaBoO OT
M3/1aTeNs Ha [IEHHATa KHUra — IoJydeHaTa BMECTO [IEHHAaTa KHUTa CyMa ce BKJIIOYBA B PErUCThpPa HA CPOUYHUTE
JIETIO3UTH HE TI0-KBCHO OT 15 IHM OT nmpeobpa3yBaHeTO Ha IIEHHATa KHUTA WM IIJIAIaHEeTO Ha cyMara.

B ciydwaii Ha HOTOBOpPHM 3a NEHCHOHHM CIIECTSBAaHWA NpeoOpa3syBaHETO Ha IICHHM KHIDKA 3ala3Ba IIpaBHATa
MIPUEMCTBEHOCT — T.€. HAMA Ja OBJie CBBP3aHO C MPAaBHUTE MOCIEAUIN, KOUTO Ca CBBP3aHH C M3IUIAIAHETO Ha
HETICHCHOHHU JI0X0H (OIleHKaTa Ha APYT obyiaraeM JO0XOM M 3abJDKCHHETO 32 Bb3CTAaHOBABAHE HAa TICHCHOHHATA
cyOcumus) — aKko [OCTaBYMKBT HA WHBECTHIMOHHH YCIYTH, YydYacTBall B MpeoOpa3yBaHETO WIIHN
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TpaHC(l)OpMI/IpaHCTO, € MPCXBBPJINI HACICACTBCHUTC LICHHU KHHKa B CMCTKaTa 3a NMCHCUOHHU LICHHU KHUXKAa Ha
(I)I/I3I/I‘ICCKOTO Jianae 40 aarata, OornpeaciicHa B CACIKaTa.

5.2.2 JJanvuno obnacane Ha uysicoecmpantu pusuiecku auya

JlaHBYHOTO 3ab/DKCHHE HA Uy)KACCTPAHHU (U3IUUYECKH JTUIA MOXKe Ja Oblie OLIEHEHO C OrJie]l HAI[MOHAIHOTO
3aKOHO/IATEJICTBO HAa TAXHOTO JAHBYHO MECTONpeOMBAaBaHE W Bb3 OCHOBA Ha JOTOBOP — aKO UMa TAKbB — MEKIY
ChOTBETHATA JbpKaBa W YHrapus 3a u30sArBaHe Ha [BOWHOTO JaHBYHO oOnaraHe (HapU4yaH MO-A0JY:
MEKIyHAPOJEH JOrOBOP), aKO (PU3UYECKOTO JIMIE YIOCTOBEPH CBOETO UY)KACCTPAHHO JaHBYHO NMpeOHUBAaBaHE U
MPEJICTaBU JICKIapallys TaIi OTrOBapsl Ha YCIOBUITA 32 CHCTBUTEIICH COOCTBEHHUK 110 OTHOIIICHHE HA TUIAIAHETO.
OTroBOPHOCT Ha 9y KJICCTPAHHOTO (PU3UUECKO JIUIIC € 1a PEOCTaBH (a MPEIOCTaBU Ha pasmoioxkeHue Ha DoHia)
yAOCTOBepeHHETO(sTa), HEOOXOAMMO(H) 3a MPHJIaraHe Ha JaHBYHUTE MPABUIIA HAa CBOCTO MTPeOMBAaBaHE 3a JAHBUHU
1enu (CbOTBETHO YOCTOBEPCHUETO 3a JaHBUHO MPEOWBAaBAaHE HA aHTIMHACKU €3WK, M3MAICHO OT UY>KACCTPaHHUS
JTAHBYCH OpTaH 3a YJAOCTOBEPSBaHE HA JOMYCTHUMOCTTA Ha JIMIIETO 32 OCBOOOKIaBaHE OT NAHBIIU, HETOBUS MPEBOJT
Ha YHT'apCKU — WK KOTKE HA HAKOHW OT Te3W JOKYMCHTH — U JCKIapallysTa 3a ACHCTBUTEICH COOCTBCHHUK, KOSTO
MOJKE J1a c€ U3UCKBA OT pa3nopeONTe Ha MEKIYHAPOIHUS TOTOBOD).

AKO NaHBKBT, YABPKAH OT UY)KACCTPAHHO (PH3UYECKO JIHMIIE, € IMO-BUCOK OT JaHbKa, MPUIOKHM Bb3 OCHOBA Ha
MEXIYHapOIHUS JOTOBOP, JHIETO UMa IPaBO Ja IIOHMCKA J1a My C€ BB3CTaHOBH pa3iIMKaTa MEXAY YAbPKaHUS U
IOBIDKAMHES JTaHBK B CHOTBETCTBUE C MEXKIYHApPOIHHS IOroBop B [TaBHaTa JaHBYHA TUPEKLUS 32 NPUOPUTCTHH
cirydau u rosiemu qaspkoraTin (Kiemelt Ado és Vam Foigazgatdsadg) Ha Hanmonanrata naHbYHA M MUTHHYECKA
aJIMUHUCTpALUs 4pe3 MpPEACTaBsSHE HAa YJOCTOBEPEHUE 3a YABPXKAHUS JaHbK M JOKYMEHTUTE, HEOOXOAUMH 32
NpUJIaraHeTo Ha MEXAYHAapOIHUs JJOTOBOP (CHOTBETHO YJOCTOBEPEHUETO 3a MpeOuBaBaHE 3a NAaHBUHH LENU HA
QHTTIMHCKHY €3UK, U3[1a[JeHO OT YyXKJECTPAHEH JaHbUYEH OPraH 3a yI0CTOBEPABaHE Ha JOIYCTUMOCTTA Ha JIULETO 32
0cBOOOX/IaBaHE OT AaHbBLM, HETOBHS MPEBOJ HA YHrapCKU — WIIM KOIIME Ha KOMTO M J1a € OT Te3H JOKyMEHTH — U
JeKIapalus 3a IeHCTBUTENEH COOCTBEHUK, aKO CE H3UCKBA TaKaBa).

5.2.3 [nawane na oanvyu om yHeapcKu UHCMUMYYUOHATHU UHBECIUMOPU

B cnyyaitl Ha ganbpkoratuy, noanexamy Ha 3akoH LXXXI ot 1996 r. 0THOCHO KOpIIOPAaTUBHUS JaHBK U aHbKa
BBPXY ITUBHICHTHTE, HEKOJIKOKPATHO U3MEHSH, C BaJyTHaTa revanba/3arydara, IpOU3THIANIN OT JUCTPHOYIHATA
Ha JIsUToBE OT (poHIa, ce yBennmdaBa/HaMaisiBa JaHbYHATA 0a3a.

5.2.4 JJanvuno obnacane Ha 4yicOeCmpantu UHCMUMYYUOHAIHU UHBECUMOPU

JlaHBYHOTO 33/IBJDKEHHE Ha YY>KAECTPaHHH MHCTUTYLHOHAJIHW WHBECTHTOPH MOXeE Jia ObJie OLIEHEHO C OrJiej Ha
HALlMOHAITHOTO 3aKOHO/ATEICTBO Ha MPEOMBABAHETO UM 3a JaHBUHH IIEJH Bb3 OCHOBA HA JIOTOBOP — aKO Ma TaKbB —
MEXIy ChOTBETHATa Jbp)KaBa M YHrapus 3a u30srsaHe Ha IBOIHOTO TaHBYHO oOJiaraxe.

I1. Uadopmanus, cBbp3aHa ¢ npeiaraHeTo

6. IIPEJUIATAHE HA /IAJIOBE HA @OH/IA

Henpunoxxumo.
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I11. IlogpoOoHa nH(popMaLMs OTHOCHO YYACTBANIUTE OPraHU3ANMHU

7. HH®OPMAIIHA, CBBP3AHA C YIIPABHTEIA HA ®OHIA

7.1 Haumenoseanue u npasua ¢popma na Ynpasumena na @onoa

VYupasuten Ha @onya Ha Ponga e OTP Fund Management Ltd. Herosata npasua ¢opma: Apy»KecTBO ¢ OrpaHUYCHA
OTTOBOPHOCT.

7.2 Ceoanuwie na Ynpasumensn na @onoa

Cepnannine Ha Ynpasurens Ha @onga: 1026 Budapest, Riad6 u. 1-3, Yarapus

7.3 @upmen pecucmpayuonen nomep na Ynpasumensn na @onoa

Vnpasutenar Ha @oxga e peructpupal oT PupMeHus perucTbp KbM PalloHHus cbl Ha bynanema — cronuna
nof peructparnoner Homep Cg. 01-10-043959.

7.4 Jlama na yupeoasane na Ynpasumensa na @onoa

Yupasutenat Ha @oHzaa e cp3naneH Ha 18 cenremBpu 1998 1. 3a HeompeneneH CPOK Upe3 Mpeodpa3yBaHETO HA
OTP Investment Fund Management LLC.

1.5 /Jpyzu uneecmuyuonnu ¢ponooee, ynpasnaeanu om Ynpasumensn na @onoa

ChuchKbT Ha JpPYrHTE WHBECTHLMOHHM (DOHJOBE, YNpaBisiBaHU OT YmpaBuTeds Ha (DoHpa, € BKIIOYEH B
MpUIoXKeHue 3.

7.6 Ilocousane na écuuku opyzu akmueu, ynpaeiaeanu om Ynpasumensa na @ounoa

KoM 31 gexemBpu 2023 r. akTHBHTE, YIPaBISIBaHU OT YTpaBuTelsd Ha (oHma, Bp3am3at Ha: 3 086 mmmmapaa
YHrapcK# ()OpPHHTA.

7.7 Hmena u 0nvicHoCHU Ha ynpagumesiume u WieHo06eme Ha AOMUHUCHPAMUGHUME, YRPAsUNeIHUme U
Hao3opuume opzanu Ha Ynpaeumens na @onoa, noopodHoCcmuU 3a OCHOGHUME UM OClIHOCMU U3BBH
OpYIHCeCmEoOmao, KO2amo me ca Om 3HayeHue 3a moea OpyHcecmeo

YupaBuTenHUAT opraH Ha Ympasurtens Ha @oHpa € CpBETHT Ha AUPEKTOPUTE, KONTO ce CHCTOM OT CIEIHHUTE
YJIEHOBE:!

Attila Banfi, [Ipencenaren na ChBera

Gydrgy Istvan Eder, TaBen H3IbIHHTENEH TUPEKTOP,

Ferenc Csaba Bakk, Unen Ha C/I,

Istvan Honics, 3aMeCTHUK-U3ITBIHATENICH TUPEKTOP 110 HHBECTHUIIMOHHATA ICHHOCT
Tibor Turner, 3amectauk ']

Attila Banfi 3aema mpxHOcTTa [Ipencenaren Ha YpaBUTENHUS CHBET MO JOTOBOP 3a MPEACTaBUTENCTBO. Gyorgy
Istvan Eder, TUJ] na Yupasurens va Douza, € pbKOBOIUTEN HA OPraHM3alMATa HA paboTaTa Ha YIpaBUTeNs Ha
®dona 1 e IMIEeTo, OTroBapsIIIO 3a IsJIoCTHATA JieiHOCT Ha Yipasurens Ha @ouna. Istvan Honics u Tibor Turner,
wieHoBe Ha CbBeTa, ca eAHOBPEMEHHO M WICHOBE Ha pabOTHATa OopraHu3anus Ha Ynpasutens Ha QoHJa, KOUTO —
B JONBJIHCHHUEC KBbM CBOA MaHAAT KAaTO JIBXHOCTHH JIMIA — Ca CIIYKUTEIIU, 3acMalllid Pa3JIMYHU JJIBXKHOCTH U
OTTOBOPHOCTH B paboTHaTa opraHusanys Ha Ynpasurens Ha @oHza (KakTo € IOCOYSHO O TEXHUTE UMEHA IT0-TOpe)
CBIJIACHO TPYJIOB JOrOBOp ¢ YmpaButens Ha DoHpa.

JUTbXKHOCTH, 3aeMaHH OT M3ITBJIHUTEIHUTE JUTH)KHOCTHH JIMIA B IPYTH APYKECTBA:

Attila Banfi: Ynpasnssam qupexrop Ha OTP Bank Plc., IIpeacenaren na Hagzopuust ceBer Ha OTP Invest DZU
(Cop0Oust), unen Ha CobBera Ha aupextopute Ha OTP banka Srbija (CepOust) u unen Ha CbBera Ha Budapesti
Ertéktézsde Nyrt. (Budapest Stock Exchange).

Gyorgy Istvan Eder: ITpencenaren na Hamsopuus ceBer Ha ,,JICK Yrpasnenue na aktusn® AJl (Bbirapns).

Tibor Turner: Unen na Hamzopuus ceBet Ha OTP Invest DZU (Cop6ust).
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»HACK Ymnpasnenue na aktuBu“ AJl u OTP Invest DZU ca apyxecTBa 3a ympaBI€HHE Ha Uy>KAECTPaHHU
WHBECTHLMOHHU (OHJIOBE, B KOUTO YTpaBUTensaT Ha DoHaa npuTexaBa JsUI0Be.

Unenose Ha HagzopHus cbBeT:
Domokos Takacs (Ilpencenaten, OTP Bank Plc., - International Retail Managing Director), Laszlé Vagi, Dr.
Gyorgy Adamosi.

7.8 Pazmep na 3anucanusa kanuman na Ynpasumensa na @onoa

KoM 31.12.2023 r. 3amucanusT kanurtai Ha Ynpasureis Ha @onaa pe3nu3a Ha: 900 mumrona yHrapceku (GopuHTa,
KOUTO Ca BHECEHH U3IISLIO.

7.9 Coocmeen kanuman na Ynpasumensn na @onoa

KbMm 31.12.2023 1. coOCTBeHUAT KanuTal Ha YnpaBuTens Ha ¢poHaa Bb3au3a Ha 29 005,936 muniona
YHrapcku (pOpHHTA.

7.10 Bpoii 3aemu nuya 6 Ynpasumensn na @onda

KoM 31.12.2023 r. YopaButenaT Ha poHAA uMa 61 CITy>KUTETHN Ha TBJICH paOOTeH JCH.

7.11 Ilocousane na KOHKpemnume 3a0auu u QyHKyuu, Koumo Ynpasumenam na @onoa moixyce oa
denlezupa Ha mpemu cmpanu

VYnpasurensat Ha DoHaa MOXKe 1a aHTAKUPa TPETH CTPAHH C 11eN 10-e(h)eKTHBHOTO M3IIBJIHEHUE HA ICHHOCTHUTE CH.

Yupasutenat Ha DoHAa aHTaKUpPaA TPETH JIMIA 32 M3BBPIIBAHE HA JCHHOCTUTE, MOCOYCHH B YJICH 7, alluHes 2,
OykBa a), IOATOYKA aa) OT 3aKOHA 3a KOJIEKTMBHHUTE MHBECTHLIMHU [[IPaBHU M CUETOBOAHU YCIyTH], KaKTO U 3a
m3npaHeHne Ha UT 3amaun. [locnennute obOade He MpeACTaBISABAT ayTCOPCHHI ChIiacHO wieH 41, anunHes 11,
OykBa 0) oT 3aKkoHa 3a KOJEKTHBHOTO WHBECTHPAaHE, KOWTO MPEIBIKAA, Y€ HE Ce IMpPHU3HABAa 3a ayTCOPCHHT
IPEIOCTaBsIHETO Ha yCIyTH, KOWTO HE ca 4YacT OT YINPABICHHETO Ha HMHBECTUIIMOHEH (DOHJ, BKIIOYHUTEIHO
MPEIOCTaBsIHETO HA MPAaBHU yCIyTH, JaHBYHHU KOHCYJITAHTCKH YCIIyTH, YCIIyTH II0 CHaOJsABaHe, pa3pabOTBaHEe HA
KOMITIOTBPHHU CHCTEMH, XOCTHHT ¥ MOJAPHKKA Ha KOMIIOTBPHH CHCTEMH, 00y4YeHHE U NTO-HATaTHIIHO Pa3BUTHE HA
MepCOoHaNa, YCIYTH 10 (paKkTypHpaHe, CICTOBOAHO OTYHTAHE HA 3aIIATH U CUETOBOIHH yCIIyTH.

7.12 Iocousane na opysycecmeama, Ha KOUmMo ca oerezupanu QyHKyuu no ynpagienue Ha UHGecmuyuume

ITonactosmem Ynpasutenat Ha PoHa He aHTAXXKKPA TPETH JIMIIA 3a H3BBPIIBAaHE HAa IEHHOCTTA, TIOCOYEHA B WIEH 7,
anuHes 1, OykBa a) oT 3aKoHa 3a KOJIEKTUBHUTE MHBECTHIINHU [YIIpaBJIeHUE HA HHBECTUIIMUTE (PELICHNS, CBBP3aHU
C HMHBECTUIIMOHHM CTpaTeTMH M pas3lpeiesieHHe Ha aKTHBUTE BBB BpPB3Ka C HHBECTHUIIMOHHATA ITOJIMTHKA,
BKITFOUMTEIHO HEMHOTO M3MbIHEHHE)].

7.13 IIodpo6no onucanue na nonumuKkama 3a év3nazpaxcoenuama na Ynpasumens na ®@onoa na IIKUIIIK
(Hanpumep KaK ce U3UUCAABAM 8B3HAZPANCOCHUAMA U 00e3UlemenUAma, TUYama, Omz080PHU 3a Onpeoesine
HA 6b3HAZPANCOCHUAMA U 00e3UeMeHUAMA, AKO UMA KOMUMeEm N0 6b3HAZPANCOeHUAMA, UleHo6eme Ha
KoMumema no 6b3HazpaxcoeHuama)

VYupasurensat Ha @onja uma [TonuTHKa 32 BB3HAPAXKICHUITA, KOSTO € B ChOTBETCTBUE C Pa3yMHOTO YIpaBJICHHE Ha
pHCKa M ro HachbpuaBa, HO HE HachpyaBa MOEMAHETO HAa PHUCK, KOHTO HE CHOTBETCTBA Ha PHCKOBHS Hpodui u
MOJIMTUKHTE 33 YIIPaBJIeHHE Ha MHBECTUIIMOHHUTE (OHIIOBE, YIIpaBIsiBaHU OT Y1paBureiist Ha DoHza.
VYupasurenst Ha DoHJA, KaTo ABIIEPHO IPYKECTBO, WieH Ha baHKoBaTa rpyma, MoJJiexanio Ha KOHCOJUAUPAH
Hamsop ¢ OTP Bank Plc., e o6ekrt u Ha [lonmTrkara 3a Bp3HarpakJeHusATa Ha baHnkoBaTa rpymna u npuiara HeHHUTE
CHOTBETHH IIpaBuiIa, 6e3 na ce 3acsra [lonuTukara 3a Bp3HarpaxJieHusTa Ha Ynpasutens Ha DoHpa.

Hansopnusr csBet Ha Ynpasutens Ha @oxaa — ¢ ydactuero Ha Komurera no Bb3HarpaxJaeHusTa Ha Y IpaBUTENs
Ha PoHma — B3eMa penieHue 3a npueMane Ha [lonmuTukara 3a Bh3HArpaXIECHHUATA U 3a 0J00psBaHE Ha HEWHHTE
U3MEHEHHUs U CIeAU 3a HeilHoTo mpunaraHe. [Ipencenaren Ha Komurera no Bb3HarpakJeHusTa Ha Y IpaBUTENs Ha
domma: Domokos Takacs, unenose: Dr. Gyérgy Adamosi u Laszlé Vagi.
CpBeThT Ha IUPEKTOpUTE Ha YnpaBuTens Ha GoHJa 0TroBaps 3a MPUIIATaHETO U TOAUIIHUS npernen Ha [lonutukaTta
3a Bp3HArpakAeHuATa Ha Ynpasurensd Ha PoHaa. B koHTekcTa Ha pa3feneHueTo Ha Tpy/Ja B pamkuTe Ha ChBeTa Ha
JnupekTopuTe Ha Yrnpasurend Ha @oHna [ 1aBHUAT U3ITBIHUTENICH AUPEKTOp HAa YrpasuTens Ha DoHAa oTroBaps 3a
3a/1a4yuTe, CBbp3aHu ¢ npuiaranero Ha [lonnTukara 3a Bb3HarpaxaeHusaTa Ha Ypasuteid Ha @oHaa, BKIIFOUUTEIHO
3a B3€MaHETO Ha PabOTOIATEIICKHU PEIICHIS B TO3H 00XBAT.
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7.14 Pesrome na Ilonumuxama 3a ev3nazpaxcoenuama na Ynpasumensn na @onoa na IIKUITI[K

[IpaBunaTa 3a Bb3HArpaXXAeHUATA Ha Ypasurtess Ha PoHma 0OXBamar Bp3HATPaKACHUATA HA JUTHKHOCTHATE JIULA
U CIY>KUTEIHUTE, KOUTO 4pe3 MPOPECHOHATHUTE CH JICHHOCTH OKa3BaT CBHINECTBEHO BB3JEHCTBHE BBPXY PHCKOBHS
npodun Ha Ynpasutens Ha PoHma WM BBPXY PHCKOBHSA NMPO(QHMI HA YIpaBIIIBAaHWTE OT Hero Qoumose. [lBara
OCHOBHH €JIEMEHTA Ha CXEMaTa 3a Bb3HATrPaX/ICHNS ca OCHOBHO Bh3HAIPaKACHHUE (BKIIOUYNTEIIHO OCHOBHA 3aILIaTa 1
J100aBKM) M BB3HATPAXKICHNE 33 OCTUTHATH PE3YNTaTH (BKIIOYUTEIHO Bh3HATPAKICHHUE 3a TIOCTUTHATH PE3YNITATH
Bb3 OCHOBA HA TAKCH M BB3HATPAKACHHE 3a IOCTUIHATH PE3yNTaTH, HEOCHOBAHO HA TAKCH).

CBOTHOILICHHETO MEXJAYy OCHOBHOTO BB3HATPAXKICHHE M BB3HATPAXKICHHETO 3a IIOCTUTHATU peE3YyiTaTH ¢
qudepeHIMpaHo 3a pasIuYHUTE TBKHOCTH. OCHOBHMAT mpuHIMI Ha [lonuTHkara 3a BB3HArpaxJIeHUSATa Ha
VYupaButens Ha PoHma e nma ce OOBbp)KE HUBOTO Ha BB3HArPaXKJICHUETO, OCHOBAHO Ha pE3yNTaTHUTE — C
Ipe/iBapuTeIHa U MOCIIe/IBallla OLIEHKAa Ha PUCKOBETE — ChC CTEIICHTA Ha ITOCTUraHe Ha IeJUTe Ha YTpaBHUTeIs Ha
®onna, va I'pynara mnu Ha ornenHuTe JiMna. V3ruamaHeTo Ha Bh3HArPaKACHUETO 32 MOCTHIHATH PE3yJTaTH ¢
cpobOpa3zeHo ¢ 6u3Hec nukbiaa Ha OTP Bank Group u Ha Ynpasutens aa @oHpa.

7.15 Jdexnapauyusn om Ynpaseumena wna @onoa na IIKHIIIIK, ue nodpoénama noaumuka 3a
6b3HAZpaANCOCHUAMA, NOCOYeHa 6 pa3den 7.13, e 0ocmbnna upes yedcaitm (c nocougane Ha 6pb3KaA KoM yedcaiima)
U Ye npu NOUCKEaHe ce nPedocmassn KoOnue Ha XapmueHn Hocumes.

HOHpO6HOTO O606H.[€HI/IC Ha Z[eﬁCTBaH.[aTa B MOMCHTA NOJIMTHUKA 3a Bb3HAI'PAXKACHUATA HA praBI/ITeJ'IH Ha (I)OH,I[EI €

JIOCTBITHO HA JIMHKA MMO-I0JIy U C€ MPEA0CTaBs B IieyaTHa (hopMa MpH MOUCKBAHE:

https://www.otpbank.hu/otpalapkezelo/hu/Rolunk/Szabalyzatok.
(ITonmutuka 3a Bp3HarpaxaeHusra Ha OTP Fund Management)

8. HH®OPMALIHA OTHOCHO /IEITO3HTAPS

8.1 Haumenosanue u npagna popma na /Jenozumaps

Henosutapsat Ha @onrna e UniCredit Bank Hungary Zrt.
[paBHata My opma e: IpyKEeCTBO ¢ OrpaHH4YeHa OTTOBOPHOCT

8.2 Ceoanuwe na /lenozumaps

CenamumeTo Ha UniCredit Bank Hungary Zrt. e Ha cieqaus aapec: H-1054 Budapest, Szabadsag tér 5-6.

8.3 Pecucmpayuonen nomep na /lenozumaps

HpyxectBoto e peructpupano mog Homep Cg. 01 10 041348 ot Cronuunus cbJ Ha byaanenia B KaueCTBOTO My
Ha Cp1 1o peructpanusaTa (moHacrosmem: ChJ [0 perucTpanusaTa Ha qpyskecTBa kbM PaifoneH cva bynanemia-
CTOJIUIIA).

8.4 Ocnosna oeiinocm na /lenozumaps

UniCredit Bank Hungary Zrt. e kpenqurHa HHCTUTYIHS, KOSITO IPEIOCTaBsI ISUIOCTHA OAHKOBH YCIIYTH.

8.5 Oo6xeam na oeinocmume na /lenosumapsn

Oo6xBarsT Ha neitHoctute Ha UniCredit Bank Hungary Zrt. e cieanust:

TEAOR (NACE Rev. 2) No.:

64.19.°08. Jlpyeo napuuno nocpeonuuecmeo

64.91.°08. Qunancog auzune

64.99.°08. Ilpedocmasane ma Opyeu ¢uuancosu yciyeu, Oe3 3acmpaxosane u OONLAHUMENHO HEHCUOHHO
ocueypseane, Hekiacuguyupanu opyeaoe

66.12.°08. [locpednuuecka OeliHocm no COenKU ¢ YeHHU KHUNCA U CIOKU

66.19.°08. Mpyeu cnomazamentu OetiHOCmu 6v8 (QUHAHCO8UmMe YCayeu, Oe3 3acmpaxo8ane u OONBIHUMETHO
NEHCUOHHO OCUZYPABAHE

66.22.°08. [Jeiinocmu Ha 3acmpaxogamennu OpoKepu u azeHmu
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66.29.°08. Cnomacamennu OelHOCMU 6 3ACMPAXO8AHEMO U OONBIHUMEIHOMO NEeHCUOHHO OCU2ypsasaHe,
Hexnacuguyuparu opyeaoe
64.92.°08. Ipyeu popmu na npedocmassane Ha Kpeoum

8.6 Jlama na yupeossane na /lenozumapsa

Jara Ha yupensBane Ha UniCredit Bank Hungary Zrt. e: 23.01.1990 r.

8.7 3anucan kanuman na /lenozumapsa

KbMm 31 nexemBpu 2022 r. 3amucanusar kanutan Ha UniCredit Bank Hungary Zrt. Bp3nm3a Ha 24 118 Munmona

YHrapcku (pOpHHTA.

8.8 Coocmeen kanuman na /lenozumaps, nocouen 6 NOCIEOHUA PUHAHCOE OMUem, 3a6ePeH Om He3A8UCUM
ooumop

Konconumupan cobctBen kxamutan Ha UniCredit Bank Hungary Zrt. xem 31.12.2022 1: 391 341 munmona

yHrapcku ¢popuHTa

8.9 bBpoit cnyscumenu

KoM 31.12.2022 r. B UniCredit Bank Hungary Zrt. pabotar o6mo 1785 mymru.

9. JIAHHH 34 OTHTOPA

9.1 Haumenoeanue u npasna gpopma na ooumopa

Onutopst Ha Ponna e Ernst & Young Kényvvizsgald Korlatolt Feleldsségli Tarsasag (peructpannoHeH GpupMeH
Homep: 01-09-267553, peructpupan ot Cbaa no ¢upmeHa peructpauus kbM PaiionHus cbn Ha Bynanema-
CTOJIUIIA).

Jluie, oTroBOpHO 3a oaMTa: Zsuzsanna Bertalan

Jluuero, OTrOBOpPHO 3a OJWTa, € JACKIapupajo, 4e OTroBaps Ha W3MCKBaHHATA, MOCOYCHU B JIEHCTBALIOTO
3aKOHOJIATEJICTBO, U Ye MPUTEKaBa HEOOXOAUMHUTE SKCIIEPTHH ITI0O3HAHHUS U ONUT MO OTHOIICHUE Ha (PMHAHCOBHTE
MHCTUTYLMH ¥ UMa MMOJXOAIIA 3aCTPaX0BKa 38 OTTOBOPHOCT.

9.2 Ceoanuwe na Ooumopa

H-1132 Budapest, Vaci ut 20.

9.3 Pecucmpayuonen nomep na Kamapama na ooumopume

Perucrpairionen Homep Ha yHrapckara Kamapa Ha oxutopute: 001165. UnentudukanuoHeH HoMep Ha 4JeH Ha
yHrapckara Kamapa Ha oIUTOpUTE Ha JIMIIETO, KOETO OTroBaps 3a OJUTa:
005611

9.4 Hme na Odumopa, axo e puszuuecko nuye

Henpunoxumo.

9.5 Aopec na Ooumopa, axo e ¢usuuecko nuye

Henpunoxumo.

9.6 Pecucmpauyuonen nomep na Ooumopa ¢ Kamapama, axo e gpusuuecko nuye
Henpunoxumo
9.7 Ilpedynpescoenue, ue cuemoeooHama unpopmayus, onogecmena 6 200UMIHUmME U

wecmmeceuHume omyuemu Ha 4YacmeH UHEECMUUUOHEH (JOHO, He e HeodXo0uMo da Gvoe
ooumupana

Henpunoxumo.
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10. HH®OPMALIHA OTHOCHO KOHCYJITAHTHTE, KOUTO JABAT ChBETH I10 JOTOBOP, KOHTO CE 3AILIAIIA OT
AKTHBHUTE HA ®OHJIA

Henpunoxumo.

11. HH®OPMAIIHA OTHOCHO JUCTPHEYTOPHTE

11.1 Haumenosanue u npasna gpopma na Jucmpudymopa na @onoa

OcuoBHuAT quctpudytop Ha @onma e OTP Bank Plc. HelinaTta mpaBHa gopma e: myOImdHO APY>KECTBO.

11.2 Ceoanuwye na Ocnosnusa oucmpuoymop

Cepnamniie va OTP Bank Plc.: H-1051 Budapest, Nador u. 16.

11.3 PeructpanyoHeH HOMEp Ha JpyxKecTBOTO Ha OCHOBHUS AUCTPUOYTOP

HpyxectBoTo ¢ peructpupano moj Homep 01-10-041585 ot Cronuunus ¢b Ha byaamneia B kaueCTBOTO My Ha
Csa no peructpanusata (nmoracroauieM: CpJl [0 perucTpaiusaTa Ha JpykecTBa KbM PaiioHeH cba bynanemia —
CTOJIUIIA).

11.4 Oé6xeam na oeiitnocmume na Ocrhoenusa oucmpuoymop

O6xBarsT Ha AeriHocTuTe HA OTP Bank Plc. e cnenausr:

TEAOR (NACE Rev. 2) No.:

6419 [Ipyro napu4Ho NOCPEIHUIECTBO

6491 ®uHAHCOB JAU3UHT

6619 [Ipyru ciomarateiHy JIeHHOCTH BbB (DMHAHCOBUTE yCIyru, 0e3 3acTpaxoBaHe U AOIBIHUTEIHO EHCHOHHO
OCHTYpsIBaHE, HeKJIacu(DUIIUPAHH JIPYyTajae

6499 IIpenocTapsiHe Ha APYTH (PUHAHCOBH YCIYTH, O0€3 3aCTpaxOBaHE M JOMBIHUTEIHO MCHCHOHHO OCUTYDSIBAHE,
HEKJTaCU(HUIIMPAHU APYTajie

6612 IlocpenHuuecka JEHHOCT MO CAEIKU C EHHH KHMXKa U CTOKU

6629 CniomararenHu JeHHOCTH B 3aCTPAXOBAHETO U IOIBJIHUTEIHOTO IEHCHOHHO OCUTYPSIBaHE

11.5 Jama na yupeosneane na Ocrhoenus oucmpudymop

OTP Bank Plc. e peructpupana Ha 31 mexemBpu 1990 1. xato mpaBompuemMHUK Ha Orszagos Takarékpénztar
(HanmoHanHa criecTOBHA Kaca), ch3faaeHa mpe3 1949 r.

11.6 3anucan kanuman na Ocnoenus oucmpuoymop

OTP Bank Plc. e cp3aaneHa 3a HeonpeeNIeH epuo 0T BpeMe ¢ akironeper kanutain ot 23 000 000 000 yarapcku
(dopuHTa, T.€. ABageceT U Tpu MuHapaa popunta. OT Ch3JaBaHETO HA JPYKECTBOTO aKIIMOHEPHHAT MY KarlUTal
e HapacHan Ha 28 000 001 000 ynrapcku ¢opuHTa.

11.7 Coo6cmeen kanuman na Ocnosnus oucmpudymop, nocouer 8 NOC1eOHUs huHancos omuen, 3a8epeH
om He3zagucum 00Oumop

Konconuaupan cobcren kanutan Ha OTP Bank Plc. kbm 31.12.2023 1: 4 094 793 Munnona yHrapcku (GOpHHTA.

11.8 Hauunu 3a npedasane na Ynpasumenn na @onoa na oannume, nojayuenu om /Jucmpudymopa, 3a
UHBECMUMOpUmeE U mexXHUme npeocmagumenu

Ceriacao wi. 106, an. 1 ot 3akoHa 3a KOJEKTHBHOTO MHBecTHpaHe OCHOBHHUSAT AUCTPUOYTOp € JITBXKEH Ja
oroBecTABa Ha YmpaButenss Ha PoHIAa TaHHUTE HA HHBECTHUTOPUTE M TEXHHUTE MPEIACTABUTENHN, PETUCTPUPAHU
ot OCHOBHUS TUCTPUOYTOp, KOTaTo TOBa € mpeaBuaeHo B IIpocmekrta mmu B [lonmuTukaTa 3a ympaBieHHe Ha
®doHJIa ¥ aKO TOBA € JOroBOpeHo Mex 1y OCHOBHUS AUCTpUOyTOp U YrpasuTens Ha @oHpa. TakoBa npenaBaHe
Ha JaHHHU, KOETO € pa3pelIeHo B HacTosmlara pasmopenda Ha IIpocrekra, He TpeaCTaBiIsBa HapyIIEHHE Ha
TallHaTa Ha IEHHUTE KHMXKa UM Ha ThPrOBCKAaTa TalfHa CBhIIACHO 3aKOHA 3a KAlIUTAJIOBUA Ma3ap. YIPaBUTENAT
Ha PoHJa UMa NPaBoO JAa U3M0I3BA MOJYYEHUTE JaHHU, KAKTO € OIMHCAaHO MO-rope, €IUHCTBEHO B PAMKHTE Ha
pasnopenouTe, CBBbpP3aHM C TallHaTa 3a IEHHUTE KHIDKA, 33 LEJIUTe Ha JEWHOCTHTE II0 YNpaBJICHHE Ha
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WHBCCTUIIMOHHUA q)OHH, Mo-CrneuraJIHO 3a MNpeAOCTaBsIHEC Ha I/IH(I)OpMaHI/Iﬂ Ha MUWHBCCTUTOPUTC H 3a
MAapKETUHIOBaTa KOMYHUKaIlMA Ha ynpaBI/ITeHﬂ Ha ®oHja uiau Ha PoHa.

11.9 Cvoucmpudymopu na ®@onoa
Concorde Ertékpapir Zrt.

Cenanumie: H-1123 Budapest, Alkotas u. 50.

®upmen peructpannoneH Homep: 01-10-043521

[ara Ha yapensBaHe: 30 rorm 1997 1.

OO0xBaT Ha ICHHOCTHTE: 6523 '03 Ilpedocmassine na Opyeu ¢unancosu ycayeu, Oe3 3acmpaxosane u

OONBIHUMENHO NEHCUOHHO 0CU2YPABAHe, HeKIacupuyupanu opyeae
7414 '03 Koncynmanmceku Oetinocmu 6 061acmma Ha ynpasieHuemo
6712 '03 Ilocpednuuecka detiHocm no cOenku ¢ YeHHU KHUMCA, Ynpasienue Ha
@onoose
3anucaH KanuTam: 1000 munrona yHrapcku (opuHTa
CobctBeH karmran KpM 31.12.2022 1. 7647 MunroHa yHTapcku GOpHHTA

UniCredit Bank Hungary Zrt.:

Cenanuume: H-1054 Budapest, Szabadsag tér 5-6.

®upmen peructpannoneH Homep: 01-10-041348

Jara Ha yapensBaHe: 23 sayapu 1990 T.

O6xBat Ha IEUHOCTHTE: 64.19.°08. lIpy2o napuuno nocpeonuiecmeo

64.91.°08. Punancoe auzumne
64.99.°08. Ilpedocmassane Ha Opyeu uHancosu yciyeu, 6e3 3acmpaxosane u
OONBIAHUMETHO NEHCUOHHO OCU2ypABane, HeKlacuGuyupanu opyzaoe
66.12.°08. I[locpeonuuecka deliHoCm no COENKU C YeHHU KHUINCA U CIMOKU
66.19.°08. [pyeu cnomazamennu Oelinocmu 6v8 (uHancosume yciyeu, 6es
3acmpaxosane u OONbIHUMENHO NEHCUOHHO OCUSYPABAHE
66.22.°08. [Jetinocmu Ha 3acmpaxogamentu OpoKepu u azenmu
66.29.°08. Cnomacamennu deliHoCmu 8 3ACMPAX08aAHEmMO U OONbIHUMETHOMO
NEeHCUOHHO Ocuzypasame, Hekaacuuyupanu opyaae

64.92.°08. [pyeu popmu na npedocmassmne Ha Kpeoum

3anucaH KarmuTam: 24 118 munmoHa yHrapcku popHHTa

CoGctBeH kanurtan kbM 31.12.2022 r.: 391 426 munnoHa yHrapcku (GpopuHTa

ERSTE Befektetési Zrt.

Cenanuire: H-1138 Budapest, Népfiird6 u. 24-26.

®upmen peructpauroner Homep: 01-10-041373

Jara Ha yupensBaHe: 23 sayapu 1990 1.

OO0xBaT Ha IEHHOCTHTE: 6499°08: Ilpedocmassane Ha Opyeu (UHAHCOBU YCAYeU, HEKIACUDUUUDAHU

dpyeade (OcHO8HA OeliHoCH)
6492°08: /[lpyeu ghopmu Ha npedocmagsne Ha Kpeoum
6612°08: Ilocpednuuecka OetiHocm noO COeKU C YeHHU KHUNCA U CIOKU
6619°08: Jpyeu cnomacamennu Oetinocmu 6v8 puuancoeume yciyeu, 6es
3acmpaxosane u OONLIHUMENHO NEHCUOHHO OCUSYPABAHE
7490°08: Ilpyeu npoghecuonanrnu, mexunuvecku u HAYYHU ~OEUHOCTU,

HeKknacuguyupanu opyeade
3anucaH KanmuTam: 2 000 MunroHa yHrapcKu (GopuHTa
CobctBen karmran KpM 31.12.2022 1.: 34 291 munmoHa yHrapcku GopHHTa

MBH Bank Nyrt.:

Cenanuine: H-1056 BUDAPEST, Vaci u. 38.

®upmen peructpaunonen Homep: 01-10-040952

Jlata Ha yupensBaHe: 26.11.1997 r.

OOxBar Ha JIelHOCTHTE: 6419 Jlpyeo napuuno nocpeoHuyecmeo

3anucaH KarmuTam: 321 699 munmoHa yHrapcku (GopuHTa

CobctBen karmTan KpM 31.12.2022 1.: 793 012 munuoHa yHrapcku GopuHTa

MBH Befektetési Bank Zrt.:
Cenanuie: H-1117 Budapest, Magyar Tuddsok Koratja 9. G. épiilet
®Oupmen peructpauroner Homep: 01-10-041206
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JlaTa Ha yupensBaHe: 1989 r.

OO0xBaT Ha ICHHOCTHTE: 6419 /lpyzo napuuro nocpedHuuecmso

3ammcaH KarmuTam: 3 390 MunroHa yHTapcKu GpopuHTa

CobctBeH karmmran kpM 31.12.2022 . 29 247 munmoHa yHrapcku (GopHHTa

wbanka JICK“ AJl — HenpexbscHata auctpubymmst Ha J[sitoBete Ha PoHIa 3amouBa ciie MaclopTHU3aisITa Ha
Donna.

Cepanuiie: 1036 Codus, ym. ,,MockoBcka™ Ne 19, Benrapus
®dupMeH perucTpanroHeH HoMep: Ne 756/1999 — 121830616

Jara Ha yupensBane: 26 siayapu 1999 1.

OO6xBaT Ha AEHHOCTHTE: Jpyro napuyHO MOCpeTHUUECTBO

3amnmcaH KanuTal: 1329 munuoHa nesa

CoOctBen kanurtan KkeM 31.12.2022 r.: 3704 munuoHa ieBa

Nova KBM d.d. — Henpexbscuara muctpubyrms Ha [stoBete Ha MoH/Ia 3am0uBa ciie]] macrnopTusaiusta Ha omya.

Cepanuie: Ulica Vita Kraigherja 4, 2000 Maribor, Slovenia
®upMEH peErucTpalvoOHEH HOMED: Ne 5860580000

[ata Ha yupensiBane: 27 romu 1994 1.

OO0xBaT Ha IEHHOCTHTE: K 64.190: Ipyro napu4HO MOCPEIHUUECTBO
3anucaH KanuTan: 150 munuoHa eBpo

CoGctBeH kanurtan kbM 31.12.2022 1. 998 MunmoHa eBpo

OTP banka d.d. — Henpexbscuata auctpubyius Ha JlssioBete Ha MDoHa 3amouBa ciiej nacnoprusamusata Ha Donpa.

Cenanmuie: Split, Domovinskog rata 61., Croatia

®upMeH PeTUCTPALIMOHEH HOMED: Ne 060000531

Jara Ha yapensBaHe: 1957. majus 17.

OO0xBaT Ha IEHHOCTHTE: 64.19: Jlpyro napu4Ho NOCPEIHUYECTBO
3anucaH KanuTant: 539 munuoHa eBpo

CobctBeH kamuran kpM 31.12.2022 1.: 938 MuimoHa eBpo

12. HH®OPMAI[HA OTHOCHO OIJEHHUTEJIA HA HE/JBH)KUMHTE HMOTH

Henpunoxxumo.

13. JIPYT'A HH®OPMAITHA, CBBP3AHA C TATEHHA IMTPEAMET

Tenedponen nomep Ha Ympasurens va ®onnpa: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enekTpoHHa MOIIA:
levelek@otpalap.hu

14. JEKTAPAIAA

OTP Fund Management Ltd. (cenanume: H-1026 Budapest, Riad6 u. 1-3, perucrpaioneH Homep Ha ApYKeCTBOTO:
01-10-043959, peructpupano ot CbJa o perucrpanus Ha JpykectBa KbM Paiionen cb Ha Bynanema-cronnna) B
Ka4yecTBOTO cH Ha Ympasurenl Ha ¢onz, aelicrBam or umero Ha OTP Fundman Részvény Alap (OTP Fundman
Equity Fund), emutupam dsutoBere Ha @onma, u OTP Bank Ple. (cemamume: H-1051 Budapest, Nador utca 16,
perucrpanroHeH Homep Ha ApyskectBoTo: 01-10-041585, peructpupano ot Chla Mo perucTpanus Ha JAPY>KeCTBa
kbM PaifoneH cb1 Ha bynanema-cronuia) B kadecTBOTO cii Ha OCHOBEH JUCTPUOYTOP C HACTOSIIOTO ACKIapHpar,
4ye JaHHHUTE M W3SBJICHHATA, ChIBPKAIIU CE€ B HACTOSIIUS [IpOCIEKT, OTroBapsAT Ha (aKTUTE U HE MPEeMBbJI4aBaT
HUKaKkBH (DaKTH WIN JAaHHH, KOUTO ca OT 3HA4YCHHE 3a OlIEHKAaTa Ha ChOTBETHHUTE IIEHHHM KHWXKA M KOHKPETHOTO
nonoxenne Ha Ewmwurenta. EMuteHTsT W OCHOBHHAT JUCTPUOYTOP HOCST COJIMIAPHA OTIOBOPHOCT IIPE
nputexarenure Ha J[suoBe Ha DoHa 32 BCUUKY Bpeid, MPOU3TUYALIN OT MMOJBEkKAaIIA HHYOPMALHS, ChAbpPXKAIIA
ce B [Ipocnekra, Wi oT npemMbiI4aBaHe Ha HH(popManus.
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Bynmanema, 21 mait 2024 r.

Szarka Gergely Balazs  Gergely Krisztina Fabriczki Rita Kokény David
OTP Alapkezel6 Zrt. OTP Bank Plc.
ot umeto Ha OTP Alapkezeld Zrt. (OTP Fund ot umeto Ha OcHoBHUs auctpuOyTop Ha OTP Fundman
Management Ltd.) # OTP Fundman Equity Fund karto Equity Fund
Emutent

EJIEKTPOHHO ITOATIMCAH JOKYMEHT
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IIO/INTHKA 3A YIIPABJIEHUE HA ®OH/IA

I. lannu 3a @oHga

1. OCHOBHH JAHHH 34 DOH/IA

1.1 Haumenosanue na @onoa

OTP Fundman Részvény Alap

HaumenoBanwue, n3non3sano 3a quctpudynus B uyx6una: OTP Fundman Equity Fund
1.2 Kpamko naumenosanue na @onoa

OTP Fundman Alap

HaunmeHoBanue, n3mon3Bano 3a quctpudyius B uyxo6una: OTP Fundman Fund

1.3 Ceoanuwe na @onoa

H-1026 Budapest, Riad6 u. 1-3.

1.4 Jlama na pecucmpayun u pecucmpayuonen nomep na @onoa

DoHIBT € perucTpupad Ha 6 gexkemBpu 2014 r.; HoMep Ha pemieHneTo Ha HagzopHus opran OTHOCHO perucTpanusTa:
H-KE-I11/389/2014, perucrpanuones Homep Ha ®onma: 1111-570.

1.5 Haumenosanue na Ynpasumensn na @onoa

VYupasuren na @onna e OTP Fund Management Ltd.

1.6 Haumenosanue na /lenosumaps

Henosutapsat Ha @onna e UniCredit Bank Hungary Zrt.

1.7 Haumenosanue na /lucmpuéymopa
1.7.1 Ocrosen oucmpubymop:
OTP Bank Plc.

1.7.2 Cvoucmpubymopu:

Concorde Ertékpapir Zrt., UniCredit Bank Hungary Zrt., Erste Befektetési Zrt., MBH Bank Nyrt., MBH Befektetési
Bank Zrt.

,banka JICK*“ AJl — HenpexbcHaTa auctpubynus Ha JlsutoBere Ha PoH/A 3amo4Ba clief] nacnopTusanusata Ha DoHja.
Nova KBM d.d. — Hempexbcuata muctpubyims Ha soBete Ha DoHma 3amousa cies nacnoprusanuata Ha Gonna.
OTP banka d.d. — HenpexbcHara quctpubynus Ha JsutoBere Ha DoHa 3amoysa cliieji nacnoprusanusita Ha @oxpa.

1.8 ®@opma na oeitnocm na @onoa, 06xeam Ha 6b3MOIHCHUME UHBECMUMOPU

®opma Ha pyHkumoHupane Ha Ponpa: myodandeH Goum.

Emurupanure or ®onma gsuioBe or cepum ,,A“ um ,,C*“ Mmorar na ObpIaT 3aKyleHH B YHrapus OT MECTHU H
qyKIeCTpaHHU (HU3HUECKH W IOPUIUYECKH JUIA — ¢ m3KIodeHne Ha Tpakaanu Ha CAILL — npu ycioBre 4e OTroBapsT
Ha TpaBHjIaTa, OMPEeNIEHN B YCIOBHSITA 3a MpeIJiaraHe.

BB3 ocHOBa Ha 00XBaTa Ha MOTEHIIMATHUTE WHBECTUTOPH — B ChOTBETCTBHE C KOHIIENITyallHATa CHCTEMa, IIpUjlarana
B wieH 67, anuues 1, 6ykBa 0) oT 3akoHa 3a KOJIEKTUBHHUTE MHBeCTHIINH — JlsmoBeTe Ha DOHA OT cepus ,,A“ U cepust
,»C“ Morar na Opmar omnpenaeneHu kato JsmoBe Ha DoHIa, mpeaaraHu Ha HeMPO()ECHOHATHU HHBECTUTOPH; TOBA
obaue He TpsiOBa Ja ce pa3dupa KaTo OrpaHMYCHHE HA 00XBaTa Ha WHBECTHTOPHUTE, Thil KaTO B JECHCTBHTEIHOCT
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nsutoBetre Ha Donma ot cepus ,,A“ u cepus ,,C* MoraT a ObAaT 3aKyIEHH KaKTO OT HEMpO(ECHOHAIHH, TaKa M OT
po¢)eCHOHATTHI UHBECTUTOPH.

Mo ce otHacs mo [smoere mHa PoHma oT cepus ,,B“, 00XBaThT Ha JOIMYCTUMUTE MHBECTUTOPU € OTPAHUYCH IO
podeCHOHATHNTE MHBECTUTOPH 110 BpEME Ha IbPBUYHATA JUCTPUOYIIHS.

1.9 Buo na @onoa

OT OTBOpPEH THII

1.10 ITaoesxc na @onoa

be3 ¢ukcupan cpok

1.11 Xapmonusupane na @onoa

I/IHBCCTHHI/IOH@H (bOH[[, HOJ'Iy‘{I/IJ'I pa3pemeHMe oT Hamopmzm opraH nu XapMOHI/BI/IpaH B CbOTBCTCTBHUEC C ﬂl/lpeKTI/IBaTa
3a [IKUTILIK.

1.12 Homep u onucanue na ecuuxku cepuu, emumupanu om DPonoa, Kamo ce NOCOYam paziuKume mexicoy
omoennume cepuu

@DoHABT € M3a] TPH CepHr, 0003HaUeHH KaTo ,,A“, ,B“ n ,,C*“. BaxyTtara Ha eMucusra u ceThIMeHTa Ha [[stoBeTe
Ha ®oHpa ot cepus ,,A“ u ,,B“ e yHrapcku GopuHT; HOMHHaNMHATa cTOWHOCT Ha JlsmoBere Ha @oHpa e 1 yHrapcku
¢dopunT Bceku. Bamyrata Ha emucusata Ha J[snoBete Ha Donpa ot cepus ,,C € eBpO; HOMUHAJIHATA CTOMHOCT Ha
Jsnosere Ha @oHpa e 1 eBpo Beeku.
Cepunte Ha J[sutoBete Ha DoHJA ce pa3IuyaBar eaHa OT Ipyra:
- 10 OTHOIIICHHE Ha 00XBaTa Ha MOMYyCTUMHUTE KyIyBa4d [0 BpeMe Ha IbPBUYHATA JUCTPUOYIIUS:
Hsma orpaHudeHust OTHOCHO 00XBaTa Ha HHBECTUTOPHTE IO OTHOIICHUE HAa eMuTHpanuTe oT @onma Jlsmose
Ha ®oHpga ot cepus ,,A“ u cepus ,,C*; BCHUKM JHIa, KOUTO MMAT CTaTyT Ha IOPUAMYECKO JIHULE B
CBHOTBETCTBHE C MPAaBIJIaTa Ha IOPUCAUKINATA, IPHUIIOKAMA KbM ChOTBETHHS MOMEHT Ha IIPOJak0a, M KOUTO
cra3BaT IpaBUIIaTa, TIOCOYCHH B YCIOBUATA 32 AUCTPUOYIHS, MOTAT Ja T 3aKyraT. B YHrapus [sioBe Ha
®onma MoraT ma OBIAT 3aKyNEHH OT MECTHH W UYXKISCTpaHHH (PU3WYECKH W IOPUAMYCCKH JUIA — C
n3KIovYeHre Ha Tpakaand Ha CAILLl — xakTo ¥ OT HenepCOHN(UIMPAHH CAPYKCHUS.
Bb3moxkHOCTTa 32 mazapHa peanuzauus Ha JsuioBete Ha donpa ot cepus ,,B“ e orpanuyena; Te morar nga
OBJaT 3aKyIICHU SIUHCTBEHO OT MPOPECHOHATHA HHBECTUTOPH, TIOKAHCHH OT Y IPaBUTENSI HA (POH/IA.
- 10 OTHOIIECHUE HAa HUBOTO HA HAYUCIIIBAHUTE TAKCU U KOMHCHOHH:
Tpute cepuu ce pazauuaBaT IOMEXIY CH [0 OTHOIIIEHHE Ha Takcarta 3a ynpasienue Ha DoHa, 3anamana ot
@®onna Ha Ympasutens Ha PoHma, ¥ MO OTHOIIEHHE HAa KOMHCHOHMTE 3a Tpojak0a M OTKyIyBaHe,
HaYHCIISIBaHU TIPE3 MEePHo/ia Ha HENPEKbCHATA JUCTPUOYIINS.

1.13 Ocnosna kamezopus axmueu, 8 Koumo PoHOLM MOIHCE OQ UHEECMUDPA
®DoH/I 32 IICHHH KHIDKA.
1.14 T'apanyus 3a kanumana uiu 00XOOHOCMMA, 3AWUMA HA KARUMAlA U1U 00XOOHOCMMA,

npunodxcumu Kom Ponoa

Hemnpuoxumo.

2. JIPYIr4 OCHOBHA HH®OPMAI[HA 34 DOHIA

TpancrpanuyHo npeajarane Ha nazapa: Cienx nacropTH3ayaATa U IIOIyYaBaHETO HA pa3pelIeHue 3a Mpeiiarane
Ha ma3apa Ha Ponpa, J{amoBeTe Ha PoHAA cTaBaT AOCTHIIHU U B UyKOMHA (B npyra nppxasa oT EUII wiu B Tpera
nppkaBa). CrieraTHuTe YCIIOBHS 32 TPAHCTPAaHUYHO MpeylaraHe Ha Iaszapa ca I0OCOYEHH B ChOTBETHUTE Pa3JieNii Ha
Hacrosimata [Tonutuka 3a ynpasnenue Ha QoHjia.
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3. CIHCBK HA HOPMATHBHHUTE AKTOBE OTHOCHO YIIPABJIEHHETO HA HHBECTHI[HOHHH ®OH/]OBE,
HPE/UTATAHETO H PA3ITPOCTPAHEHHETO HA JI1JI0BE HA WOH/IA, KAKTO H HA 34AKOHHUTE, YPEXJAIIIH
OTHOHIEHHATA MEXK/Y @OHJA H HHBECTUTOPHUTE

®oupeT, Yupasutenat Ha Porga, Jemosurapsar, OCHOBHHAT AUCTPUOYTOP W BCHYKU NPYTH JIMIA, TOCOYCHHU B
IIpocnexTa u B [Tonmutnkara 3a ynpasnenue Ha @oHAa KaTO y4acTBAIY OPraHU3aINN, KAKTO ¥ IPABHUTE OTHOIICHUS
Mexay Te3u smna u Ponnma wim Ynupasurtens Ha PoHma, ce MOAYMHABAT HA YHTAapCKOTO 3aKOHOAATEIICTBO
(BKJIFOUMTEITHO HA MPSKO NMPHI0KUMHTE 3aKOHOIATEITHN akToBe Ha EBporneiickus cpio3).

HO'JIOJ'Iy ca I/I36pOCHI/I CIICOHUATTHUTC pa3nopez[61/1 OTHOCHO YIIPABJICHUETO Ha UWHBCCTUIIMOHHU (l)OH,HOBe,
npeajaraneTo u L[I/ICTpI/I6yHI/I$ITa Ha J5JI0OBC Ha (1)0H,Z[0Be, KaKTO M 3aKOHHUTEC, YPCKAAIN OTHOLICHUATA MEKITY (1)0HZ[3.
U UHBCCTUTOPUTEC!

a) praBHeHI/IeTO Ha HWHBCCTHULIMOHHMUS (bOH}_'[, JIEMHOCTTa Ha HMHBECTUIIMOHHUS (l)OHZ[ u anaBMTens{T Ha
WHBCCTUIIMOHHUA (1)0H}_'l, KaKTO U IMMPAaBHUTEC OTHOIICHUA MCIKIY donpa u HUHBECTUTOPUTE CC MOAYUHABAT Ha:

- 3akoH XVI ot 2014 r. 3a TpbCTOBETE 3a KOJEKTUBHO UHBECTUPAHE U TEXHUTE YIIPABUTENU U 32 U3MEHEHHE
Ha HSIKOW CBBP3aHM ¢ (prHAHCHUTE 3aKOHH (,,3aKOH 32 KOJIEKTUBHOTO HHBECTHPaHE );

- [paBurencreeno mocranoBiuerne Ne 79/2014 (I11. 14.) oTHOCHO CTPYKTypHaTa OpraHu3anus, KOHQIUKTA Ha
MHTEPECH, U3BBPIIBAHETO Ha JCHHOCTTAa M M3MCKBAHMATA 3a YIPABJICHHE HA PHCKA 33 yNPABUTEIUTE HA
IMKUIILK;

- [paBurencreeno nocraHorieHue Ne 78/2014 (III. 14.) OTHOCHO MHBECTHIIMOHHATA M 3a€MHATa MOJIUTHKA
Ha KOJICKTUBHUTE MHBECTUIIMOHHU (DOHIIOBE;

- [paBurencreeno nocranosienne Ne 156/2023 (IV. 27.) OTHOCHO MHBECTHLIMOHHHTE TpaBHia HA HIKOU
HWHBECTUIUOHHH (DOHIOBE,

- [paBurencreeno nocraHosiaenue Ne 89/2023 (I11. 22.) 0THOCHO HKOHOMUYECKH/(PUHAHCOBU MEPKH;

- 3akon CXX ot 2001 r. 3a kanuTanoBus nazap (,,3aKOH 32 KaUTAIOBHUS mMazap‘)

- 3akon CXXXVIII ot 2007 r. 3a ”HBECTULIMOHHUTE MTOCPEIHULM U JUIBPUTE HA CTOKH M 32 HOpMaTUBHATa
ypenda Ha TsXHaTa JEWHOCT (,,3aKOH 32 MHBECTUIIMOHHUTE TIOCPETHHIIN )

0) [Ipemraranero u TUCTpUOYNHATA HA ASIIOBE HA MHBECTHIMOHHU (DOHIOBE ITOJIICKAT HA!

- 3axoH XVI ot 2014 r. 3a TpBCTOBETE 32 KOJIEKTUBHO MHBECTHPAHE M TEXHUTE YIPABUTENN U 32 H3MEHEHHE
Ha HAKOM CBBP3aHHU C (pHHAHCHUTE 3aKOHH (,,3aKOH 3a KOJIEKTUBHOTO MHBECTHpaHEe™);

- 3axon CXX ot 2001 r. 3a xanuTanoBus nasap (,,3aKOH 3a KalUTAIOBUS ma3zap‘)

- 3akon CXXXVIII ot 2007 r. 32 UHBECTUILHOHHHUTE MOCPETHUIN U AUTBPUTE HA CTOKU U 32 HOPMAaTHUBHATa
ypenda Ha TSIXHATa JEHHOCT (,,3aKOH 32 MHBECTUITMOHHUTE TTOCPETHHIIN )

B JAOMBJIHCHUC KBM TOpPCHNOCOYCHUTE HOPMATHBHU JOKYMCHTU CC€ IpWjaraT v BCUYKU JAPYIr'd HOPMATHBHU
JAOKYMCHTH, KbM KOUTO HpeIpamar ropenoCcoO4YeHUTEC HOPMATUBHU JOKYMCHTHU, KAKTO 1 HOPMAaTHUBHU JOKYMCHTHU Ha
IIO-HUCKUM HHBA B ﬁepapxmlTa Ha TMPaBHUTE H3TOYHULHU, H3AAACHHU CBHITIACHO PpaspCUICHUATA, BKIOYCHU B
rope€rnoCoOYCHOTO 3aKOHOAATECIICTBO.

[Io ce oTHAcs A0 MOCIETHOTO, HAi-3HAYUMHAT HOPMATHUBEH aKT, IPHIIOKUM KbM HpEAJIaraHeTo U AUCTPUOYLUATA
Ha J1s710Be Ha (OHIOBE, € MPaBUTEIICTBEHO TocTaHoBIeHHe Ne 284/2001 (XII. 26.) oTHOCHO HAYMHA HA TEHEPUpPaHE
" MPEXBBPJIAHE Ha Oe3HaTMYHU IOCHHU KHMXXa U CBOTBCTHUTC H3HMCKBAHUA 3a 6630HaCHOCT, KaKTO U OTHOCHO
OTKPHMBAHETO ¥ YINPABJIEHHETO Ha CMETKHM 32 LIEHHM KHIKA, IIEHTPAJHW CMETKH 32 [IEHHW KHM)Ka M CMETKH Ha
KJIMEHTH.

WuBecTnunoHHuAT GOHA 1 YTipaBuUTENAT HA (hOHAA ca oA Haj3opa Ha Magyar Nemzeti Bank, uniito npaBeH craryr,
3aBIDKEHUsI, MIPOLEAYPH, OpraHu3anus U (GUHAHCOBO yrpaBieHHe ca ypeneHu B 3akoH CXXXIX or 2013 r. 3a
Magyar Nemzeti Bank.

Upe3 mpaBuiara, NPUIOKHMH 3a HaI30pHATa TaKca, HaJlaraHa Ha WHBECTHIMOHHUSA (OHI, AEHHOCTTA HA
WHBECTUIIMOHHUA (HoHA ce momunHasBa 1 Ha Hapem6a Ne 17/2018 r. na MNB (V. 29.) 3a HaunHa 1 yCIIOBUATA HA
TUTAl[AHe ¥ U3YMCIIsIBAHE Ha HAJ[30pHATA TaKca.
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OOumre pa3mopendu OTHOCHO IICHHUTE KHIDKA ca BKIOYeHH B 3akoH V or 2013 r. 3a rpaIaHCKHUs KOJCKC
(,,['parknancku Kogekc™).

OcBeH TOBa NPHIIOKUMHUTE NPABHHU Pa3NoOpeiON BKIIOYBAT CICIHOTO:

Permament (EC) 2015/2365 ma EBpomeiickms mapiameHT m Ha CwBeta or 25 HoemBpu 2015 r. oTHOCHO
MPO3PAaYHOCTTA NPH CACIIKUTE 3a (PMHAHCHPAHE C LICHHH KHIDKA U IIPH HOBTOPHOTO M3IIOJI3BaHE, U 32 H3MEHECHHUE Ha
Permament (EC) Ne 648/2012;

Pernament (EC) 2019/2088 Ha EBpomeiickusi mapiament u Ha Cbera or 27 HoemBpu 2019 r. oTHOCHO
OIIOBECTSIBAHETO HA MH(OpPMAIKs BbB Bpb3Ka C YCTOHYMBOCTTA B CEKTOpa Ha (PUHAHCOBUTE YCIIYTH;

Pernament (EC) 2020/852 na EBponeiickus napnameHT 1 Ha CbBeta ot 18 1oHm 2020 r. 3a ch3jaBaHe Ha paMKa 3a
yJIeCHsIBaHE Ha YCTOMYMBHTE MHBECTHLIUM U 3a u3MeHeHue Ha Pernament (EC) 2019/2088.

TekcThT HA FOpéCHOMeHaTI/ITe peFHaMeHTI/I € IOCTBHIICH U B 6H€KTp0HeH BUJI HA aﬂpec:
https://www.mnb.hu/felugyelet/szabalyozas/jogszabalyok

[IBIHUAT TEKCT Ha AEHCTBANIOTO YHTAapCKO 3aKOHOJATEICTBO € JOCTBICH Ha ciefqHus yeOcait: Jogszabalykeresd
(Magyarorszag.hu)

4. OITHCAHHE HA OCHOBHHTE ITPABHH IOCJEAHITH OT HHBECTHITHATA, BKTIOUYHTEJTHO HHDOPMAITHA 34
FOPUCIUHKIHATA H ITPH/IOKHMOTO ITPABO

IIpaBata Ha H”HBECTUTOPUTE ca pasrieaHu noApoOHo B pasaen 10 ot [lonurukara 3a ynpasienue Ha QoHpa.

C npunobuBanero Ha [IsmoBe Ha DoHA MHBECTUTOPHT MpHUEMa, Y€ OTHOLICHUATA Mex 1y DoHIa 1 HHBECTHTOpA Ce
MOJYMHABAT HA PA3NopeaOnTEe Ha YHTAapCKOTO 3aKOHOAATEICTBO, a Ype3 YHTapCKOTO 3aKOHOJATEJICTBO — M HA
pasnopenduTe Ha IPaBHUTE aKTOBE HAa EBpomeickus cpio3, NpsSKO MPWIOKUMHA B YHrapus. OTHOCHO OTHOLICHUSTA
Mexay PoHla ¥ MHBECTHTOPA M BCHYKH CIIOPOBE, MPOM3THYAIIM OT TSAX, CTPAHUTE CE IMOMUYMHIBAT HA HAJUICKHUS
YHTapCKH CbJA, KOHTO € KOMIIETEHTEH CBIVIACHO IpaBMJIaTa 3a KOMIIETEHTHOCT M IOPHUCAMKIMS, JIeHCTBAaIId B
YHTapCcKOTO 3aKOHOAATENCTBO.

[Mpn3HaBaHeTO M M3NBIHEHWETO HA CHACOHHWTE PEIICHHS Ha YHTapCKHTE CHIMIHNIIA CE ypeXkAa OT AeicTBamuTe
YHTapcKy pa3nopeou 1 NpHIoKUMHUTE IPaBHU akToBe Ha EBponelickus cpio3; mo-cnenuanHo ot Permament (EC) Ne
1215/2012 Ha EBponeiickus napiament u Ha CobBera oT 12 nexemBpu 2012 roanHa OTHOCHO KOMIIETEHTHOCTTA,
IIPU3HABAHETO U M3IIBJIIHEHUETO Ha ChICOHH PENICHHS M0 TPaKJaHCKH U ThPTOBCKHU JeTa.

I1. Mudopmannus 3a [AanoBere Ha DPoHAa (MOOTAEIHO 32 BCAKA CepHs)

5. ISIN K01 HA /IAJTOBETE HA @ OHJA

®ouabT emutupa Tpu cepun Jsnose Ha Donpa B 6e3HanmyHa Gopma. JlsmoBe Ha Donja ¢ ISIN kox oT cepust ,, A%
HU0000713714; Ismoe na ®onna ¢ ISIN kox ot cepus ,,B“: HU0000713722; JIsnoe Ha @onna ¢ ISIN xox ot
cepwust ,,C“: HU0000713730.

6. HOMMHAJIHA CTOMHOCT HA JISJIOBETE HA ®OHJIA

Homunannara croiiHocT Ha J[suioBeTe Ha (DOHHE[ OT CEpHUU ,,A“ u ,,B“ ¢ 1 yarapcku (GOpHHT BCEKH, a HOMHHAIHATa
2
CTOMHOCT Ha I[S[J'IOBCTC Ha (DOH,Z[a OT cepus ,,C“ el €BPO BCCKH.
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7. BAJIYTA HA /IAJTOBETE HA @OH/IA

Banyrara Ha /[snosere Ha ®onna ot cepuu ,,A*“ u ,,B“ e yHrapcku ¢opuHt, a Banmyrtara Ha J{soBere Ha @oHna ot
cepus ,,C e eBpo.

8. HAYHH HA CB3AABAHE HA /IAJTOBETE HA @ OHJIA, HHOOPMAI[HA, CBBP3AHA C EMHTHPAHETO H
IIPE/TVIATAHETO HA I1A34PA

Hauwn Ha cp3maBane Ha J{snoBere Ha @oHna, eMuTHpanu oT QoHma: Oe3HATHMYHY IEHHHA KHIDKA.
besnanuunu yennu knuorca:

Cobrinacuo ui. 5, ain. 1, 1. 29 ot 3akoHa 3a KaImUTaIOBHS Na3ap | 3a IeIUTe Ha JIPYTH MPaBHU pa3nopeady, BbBEJCHU
C pa3peleHueTo My, Oe3HAJUYHUTE LEHHM KHMXKA Ca EJIEKTPOHHM HHCTPYMEHTH, KOHMTO CBABPKAT Ldjara
ChLIECTBEHA MH(POPMAIIKs 32 LICHHUTE KHIKA U KOMTO CE 3aIliCBaT, IpelaBaT U PEruCTPUpAT MO €JIEKTPOHEH ITbT.

9. HAYHHH 34 JOKA3BAHE H PETHCTPHPAHE HA COECTBEHOCTTA BbPXY /IAIVTOBETE HA D OH/A

CobriacHo wieH 6:569, anmunest 7 ot ['paxxaaHCcKus KOAEKC 3a MPEXBBPIISTHETO HA OS3HANINYHYU IEHHH KHIXKA, IOTOBOP
WY IPYTO TIPAaBHO OCHOBAHHE 3a IIPEXBBPIITHE CC U3HCKBA 3aJb/KaBaHe Ha 3apeXk/laHe Ha CMETKATa 3a [ICHHU KHIKA
Ha MPEXBBPIIUTEIIS U 3alIMCBaHE Ha OC3HATMYHUTE LICHHU KHIDKA 110 CMETKATa 3a [IEHHN KHIDKA Ha HOBUS THTYJIAD.
Ceriacao ui. 138, am. 1 or 3akoHa 3a KamWTaJOBHUS IMa3ap MPEXBHPITHETO HAa MPAaBOTO HAa COOCTBEHOCT BBPXY
Oe3HaIMYHY IIEHHHU KHI)KA C€ W3BBPINBA 4Ype3 ACOUTHPaHEe U KPEAUTHPAaHE Ha CMETKU 32 IIEHHM KHIDKA. ChIIIacHO
wieH 6:570 ot I'paxgaHCKHMA KOJEKC NpaBaTra, MPEACTABISIBAHU OT IICHHUTE KHIKA, IIPEMHHABAT BBPXY HOBUS
MpUTEXATeN Ha [IEHHUTE KHIKA MPH MIPEXBBPISIHETO UM, HE3aBHCUMO OT TOBA JAJH MPEXBBPIUTEIAT € UMaJl TE3H
IpaBa, UM He.

CeriiacHo wiieH 6:566, anmuHes 6 ot ['paxkganckus kogekc U wieH 138, anunes 2 ot 3akoHa 3a KaUTAJIOBUS Masap,
aAKO HC C€ OOKaxXe HpOTI/IBHOTO, HpI/ITe)KaTeJ'IHT Ha 6eSHaJ'II/I‘IHI/I IOCHHU KHHXXA CC CMsTa 3a TI/ITyHHp Ha CMETKara 3a
[[CHHU KHIKA, 10 KOSITO Ca PErHCTPUPAHU OC3HATMYHUTE IICHHU KHUXKA. VI3BICUEHUETO OT CMETKATa, U3aIcHO OT
TUTYJISIPS HA CMETKATa 3a [IEHHU KHUXKA, JI0Ka3Ba COOCTBEHOCTTA HA OE3HAIMYHUTE [ICHHH KHIDKA Ha TPETH JIUIA KbM
JaraTa Ha M3BJICYCHHETO. VI3BICUEHUATA OT CMETKUTE HE MPEJCTABISABAT IIEHHM KHIXKA; T€ HE Morar jga Ombaar
NPEXBBPIISHU U HE MOTAT Ja O'bJIaT OTKYITyBaHHU YpPE3 MOTBBPKICHHUE.

AKO caMONTMYHOCTTa Ha TMPUTEKATeNsl Ha Oe3HaIMYHATa IIEHHAa KHHATA Ce MPOMEHM IO IPYT HAuWH, OCBEH upe3
MPEXBBPIISTHE, HOBHAT ITPUTEKATET MOXKE Jla MOWCKAa — IPH yIOCTOBEpsSBaHE Ha MPHIOOMBAHETO Ha IpaBa —
Oe3HanMuYHAaTa IICHHA KHUTA Ja ObJie 3aliCcaHa 110 HeroBaTa CMETKa 3a LIeHHH KHIDKa. [leOuTHpaHeTo Ha CMETKaTa Ha
MPEAUIIHUS TUTYJISP U 3aBEPSIBAHETO HA CMETKATa HA HOBUS TUTYJISIP CE€ M3BBPILBA YPE3 HAMJIEKHO MpUIIaraHe Ha
MpaBWJIaTa 3a MPEXBBPIsSHE HA O€3HATUYHU IEHHU KHUKA.

Janosere Ha DoHza ca eMaTepuanu3upaHy, T.e. T€ Ce U3AaBar oj GpopMaTa Ha KOMIIOTEPHU 3HAIM, IOpaId KOETO
He MoraT Jia Ob/IaT OTIeYaTaHu.

10. ITPABA HA HHBECTHTOPHTE, BKJIIOYEHH B /IATOBETE HA @OH/IA

ITo oTHOLIEHME HA TpeTUpaHeTO YIpaBUTEIAT Ha DPOHA HE JOMYCKa TUCKPUMHUHALIMS MKy UHBECTUTOPUTE; BCEKU
WHBECTUTOP MOJIy4yaBa eIHAKBO CIIPABEIIUBO TPETHPAHE.
IIputexarenst Ha lsioBe Ha PoHsla UMa PABO

. Jla 1aBa HapexxaaHe Ha JluctpubyTopa 3a OTKyIyBaHe Ha HeroBute J[sutoBe Ha DoHia 1o HeTHATa CTOMHHOCT
Ha akTHBHTE 3a J[s1, onpenesieHa 3a KOHKpETHaTa cepusi, HaMalleHa ¢ KOMHCHOHATa 32 OTKYIyBaHETO, B
JleHs 3a THProBusi, O BpeMe Ha 4acOBETEe 3a ThProBHs B HAKOE 0T MecTaTa 3a npojaxoa;

. na O0pae mHGOpPMHpAH 3a KOMHCHOHATa 32 OTKyIyBaHe/oOpaTHa mpojaxbda mpenu 3aKymmyBaHe/oOpaTHO
M3KyIlyBaHe Ha JsuioBere Ha DoHpa;
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Ipu IbpBOHayanHa Nokynka Ha J[lsmoBe Ha Ponpma pa momyum OesruiatHo Ilpocnekra na Donna,
[NonuTHkara 3a ynpasienue Ha Gonga 1 OcHOBHUS MHGOPMAILIMOHEH JOKYMEHT, KaKTO M IPH ITONCKBAHE
Jla TIOJTy4H Oe3MIaTHO Hali-aKTya HUTE TOJUITHA U IIeCTMECEYHN oTueTH Ha DoHAa;

Jia TIOJTy4yr Oe3IUIaTHO IIPH MOMCKBAHE, 110 BPEME Ha HETIPEKbCHATAaTa JUCTPUOYyHs Ha AsnoBere Ha PoHpa,
OcHoBHU WHpOpMannoHeH nokyMeHT Ha Donpa, Ilpocmekra, [lonutukarta 3a ymnpasneHnne Ha DoHza,
TOAMIIHUTE U IECTMECEUHUTE OTUETH U Hal-aKTyaTHUS OTYET 3a MOopTdeiia, KakTo 1 Ja 0b1e HHPOPMHUpaH
10 BpeMe Ha YCTHUTE U EIIEKTPOHHNTE POJakOu 3a MecTara, KbJICTO Ca HAIIMYHH N30POCHUTE TOKYMEHTH;
Jla TIPEXBBHPIIH, B KAUECTBOTO CH Ha coOcTBeHHK Ha [[smoBe Ha ®oHna ot cepus ,,B“, [lsamosere Ha PoHma
Ha JIpyT UHBECTUTOP OT KaTErOpHUsiTa ,,MHCTUTYLIUOHATTHA HHBECTUTOPHU";

Jla HalpaBU W3SBJICHHE OTHOCHO OJOOPEHUETO WM OTXBBPJSHETO Ha M3MeHeHWsATa Ha [loimTHkara 3a
ynpaBjeHue Ha (JOHAa B paMKHUTE Ha OINpPEJEIICHUS CPOK, ako YTpaBuTelT Ha DoH/a € ITOCTaBHII yCIOBUE
n3meHenusita Ha [lonmnmTukara 3a ynpasnenne Ha Ponnma na ObraT o700peHH OT MHO3MHCTBOTO OT
npurexartenute Ha J{snoBe Ha DoHMA OT cepusATa, 3aceTHaTa OT U3MEHEHUETO, Bb3 OCHOBA HAa M3UUCIICHUATA
cpriacHo [lonuTHkara 3a ynpasnenue Ha PoHIA M KaTO ce M3II0JI3BA ONPEICIICHHUAT B HESI IPOLICHT;

Jia TOMydYd A OT MOJJISKAIlUsl Ha pasnpeneneHue cobcTBeH kanurtan Ha PoHpma, ako DoHABT Obae
IpeKpareH, cbriacHo paszzaen 50 ot [lonurukara 3a ynpasneHnue Ha PoHfa;

Jla ce 3amo3Hae ¢ OM3Hec nmpaBwiaTa Ha Ypasutens Ha Qonna n Ha JJuctpubyTopa;

Jla ¥Ma JIOCTBII O pEelOBHATa M W3BBHpEAHATa MH(OpManus, IOCOYEeHa B 3aKOHAa 3a KOJEKTHBHUTE
WHBECTHLIMH, B MEcTaTa 3a IyOnnKyBaHe, onpeaeneHu B [Ipocnekra, u B MecTara 3a npogaxoa.

Jla BUJM JIOKJIa/1a 3a IpeKpaTsBaHe cieq npekpaTtsaBaHeTo Ha DonHxa;

Jla yIpakHsBa BCHUKU APYTH IIpaBa, OlpeesicHH oT 3akoHa U B [lonuTukara 3a ynpasineHue Ha PoHza.
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III. UaBecTHIIMOHHA MOJUTHKA U 1eJH HA PoHga

11. OHNHCAHHE HA HHBECTHIIHOHHATA LEJ H CHELUATTH3ALHA HA ®OHJIA, BKTIOYUTETHO ®HHAHCOBHTE
MY [ETH

B nwarocpouen miman POHABT ce CTpeMH Ja MOCTUTHE HHUBO HAa JOXOAHOCT, KOETO 3HAUUTEIHO HAaJBHUIIIABa
NpEeJICTaBIHETO Ha JbpXKABHUTE LIEHHM KHUka. Thil KaTo IjenTa € Ja ce MOAAbpkKa IMOCTOSHHO BHCOKO HHMBO Ha
EKCIIO3MLMS KbM [SUIOB KalWTall, O4akBaHUsITa ca POHABT Ja ce IBMKU B CHOTBETCTBHUE C INIOOATHUTE Ma3apH Ha
JIJIOB KalUTall, KaTO CBIIEBPEMEHHO Ce CTPEMM Ja HaJAMMHE MacUBHMUTE KAallUTAaJOBU HMHIECKCH 4Ype3 aKTUBHA,
OpPHEHTHpaHa KbM CTOWHOCTTa WHBECTHLHOHHA IOJUTHKA. Thil Karo MoXke Jga ce JABWXKU CBOOOIHO MEXIy
pa3MYHHUTE PETHOHHM, 32 Pa3ivKa OT TPAAUIMOHHHUTE (POHAOBE 33 JSUIOBO ydacTHe (KOUTO HM3I0JI3BAT KOHKPETHH
HAIIMOHAJTHN HWHIEKCH KaTto OeHuMapKoBe/peepeHTHH MOKa3aTeNH), TOW CBHII0 Taka MMa 3a IIeNl [1a IoeMe
PETHOHAIHOTO pa3lpe/elicHHe Ha KalWuTala OT WHBECTHTOPHTE, KaTO MM IIOMOTHE Ja HW3TPajsT IMO-TbBKABU
opTQEN B ChOTBETCTBHE C 0OCTOSATENICTBATA. YTIpaBUTEIAT Ha DOHA HHTETPHPa PUCKOBETE 32 YCTOHUNBOCTTA U
TSAXHOTO yIIpaBJI€HHE B MPOLECUTE Ha B3eMaHe Ha pemeHus BbB PoHIa; choTBeTHO DOHIBT € B CHOTBETCTBHUE C
wreH 6 oT Permamenra 3a omoBecTsBaHe Ha WHQOpMamus BBB Bpb3ka ¢ ycroWumBoctra (OUY) B cekropa Ha
(hMHAHCOBHTE YCIIYTH.

@DoHIBT HAMA 32 1IeN /1a HAChpYaBa eKOJOTHYHHUTE H/MIIM COLUATHU XapaKTepUCTUKH (HE 1omna/ia B 00XBaTa Ha wieH 8,
anunest 1 or Pernamenra 3a OMY) mnm na ocurypsiBa yCTOWYMBU MHBECTHIMH (HE Iomnasza B oOXBara Ha 4ieH 9,
naparpadu 1, 2 u 3 ot PernamenTa 3a OYI).

12. HHBECTHI[HOHHA CTPATETHA, HHBECTHIIHOHHH TEXHHKH 3A H3ITbJTHEHHE HA IIEJTHTE HA @ OH/A

Jo romsima crenen noprdeinst Ha DoHIAa € WHBECTHpPaH B Pa3BUBAIIM CE CBPONEHCKH Ma3zapu Ha akIHH, HO
3HAYUTEIHA YacT OT HEro ce Majga M Ha JIPYTH pa3BUBAILM CE W PAa3BUTH Ma3apu Ha aKIUH; OCBeH ToBa DOHIBT
3aKyITyBa U IIEHHU KHIDKA, KOUTO CMSATA 3a MOIICHEHH, KAKTO U ACPUBATUBHU HHCTPYMEHTH.

YupaButenatr Ha (OHIA ClefABa WHBECTHUIMOHHA CTPATErHs, OPHEHTHpAaHAa KBM CTOWHOCTTA, KaTo MOaOHpa
KOMIIOHCHTUTE Ha MopTdeiina mpeJrMHO Bh3 OCHOBA Ha (PYHIaMEHTAITHHU aHam3M. [lopaan romsmara eKCIIo3UIHs
KBM aKIuu npenopbuBame OoHIa Ha HHBECTUTOPH, KOUTO CE CTPEMSIT KbM IBITOCPOYHA HHBECTHIIHS.
Pedepenrten ungexc: 30% CETOP (EUR) (Bloomberg code: CETOP Index) +25% MSCI EMU Net Total Return
Index (USD) (Bloomberg: NDDUEMU Index) +25% MSCI Emerging Net Total Return USD Index (USD)
(Bloomberg: NDUEEGF Index) +10%MSCI World Net Total Return USD Index (USD) (Bloomberg: NDDUWI
Index) + 10% RMAX (HUF) (Bloomberg code: MAX RMAX Index).

MSCI EMU ND, MSCI EM ND u MSCI World ND, karo koMmmnoneHTH Ha PedepeHTHHS HHACKC, CE YIPaBsIBaT OT
YOpaBUTENN Ha peQEepeHTHH WHACKCH, KOWUTO CBIJACHO H3IAJCHUS OT TIX IIPOCHEKT, CE BB3ION3BAT OT
BB3MOKHOCTTa 32 BPEMEHHO OCBOOOXIaBaHe, mpeaBuiaeHa B wieH 51, an. 5 or Permament (EC) 2016/1011 Ha
EBpomnetickus mapmameHnT m Ha CbBeTa OTHOCHO WHICKCHTE, W3IION3BaHHM KaTo OCHUMApKOBE BHB (PHHAHCOBU
WHCTPYMEHTH W (PHHAHCOBH JOTOBOPH WIIM 332 M3MEPBaHE Ha Pe3yJTATUTC Ha WHBECTHIMOHHU (OHIOBE, W 3a
n3MeHenune Ha qupektuBu 2008/48/EO u 2014/17/EC u na Permament (EC) Ne 596/2014 (Permamenra), 1 CbOTBETHO

HE ca BKJIFOUEHH B perucThpa, moaaspxkan oT EOLIKII cerinacuo wien 36 ot Permamenra.

®ouaeT nHBecTHpa MoHe 80% B aKTHBH, EMUTHPAHH U THPTYBaHU H3BBH YHrapusl.

13. KATErOPHH AKTHBH, B KOUTO @OHIBT E OTOPH3HPAH A HHBECTHPA, C IIOCOYBAHE JJAJTH @ OHJBT E
OTOPH3HUPAH /1A H3BBPIIIBA CJEJIKH C PUHAHCOBH IEPUBATHBHH HHCTPYMEHTH

ﬂ'prfCLZGHu YEHHU KHUMCA U YeHHU KHUJMca, capanmupanu om Obpofcaeama
I[’I)p)l(aBHI/ITC IEHHU KHHWXXa Ca ABJTIOBHU HEHHU KHUIKA, EMUTUPAHU OT EBpOHGﬁCKHH CblO3, AbpiKaBa — YJICHKA Ha
EBpOHCfICKHH CbI03, BKIIIOUHUTCIIHO HeitHa AbPilKaBHA UHCTUTYLUSA, ar€HIUA UIIW APYIKECTBO ChC CIICNUAIHA LCT — B
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cilyyaid Ha efiepaliHi Ibp)KaBH WICHKH, WwieH Ha Dexeparysra, IpyKECTBO ChC CIICIMANIHA T 33 HAKOJIKO AbPXKaBU
YJICHKH, MEXyHapoaHa (UHAHCOBA MHCTUTYLUS, Ch3/Ia/ieHa OT JIBE WJIM MOBEYE JIbP)KAaBU WICHKH, KOSTO MMa 3a LeJl
Ia MoOMIH3Mpa (DMHAHCHPaHE U Ja IpeAocTaBs pUHAHCOBA ITIOMOII B [I0J13a HA CBOUTE WICHOBE, KOUTO M3IUTBAT HIIH
ca 3aCTpalmeHu OT CEpHO3HN (PMHAHCOBH MpobIeMH, i oT EBponeiickaTa HHBECTHIIMOHHA OaHKA.

bankosu denosumu (bezcpounu oenosumu uiu cpouHu 0eno3umi)

C men ocurypsiBaHe Ha JTUKBUAHOCTTa Ha DOHIA WK B cilydauTe, Koratro GOHIBT HE € B CHCTOSIHUE J1a HHBECTHPA
NPaBHIIHO HEYCBOCHUS CH KallUTal B LICHHW KHIDKA, YTpaBurensaT Ha DoHma MMa IpaBo Ja AENo3upa HEYCBOCHHS
kanutan Ha QoHJa B KPEIUTHH MHCTUTYLUH 1101 (hopmara Ha OE3CPOYHM JETO3UTH WU AETO3UTH, KOUTO MOTaT J1a
Ob/aT M3IJIATEHH CIIE/ IPEIU3BECTHE, IPH YCIIOBHE Y€ CETAITUIIETO Ha KPeIUTHATAa MHCTUTYLHS € B AbPXKaBa — YWICHKA
Ha EBporeiickusi cbr03, WM aKO CeJATUIIETO Ha KPEeJUTHATa MHCTUTYIMS HE € B JIbp)KaBa WICHKA, TS MOJUIC)KH Ha
NpyIeHIUAIHN NpaBHiia, KOUTO 10 MHeHUe Ha Haa30pHus opraH ca eKBUBAJICHTHH Ha pa3nopeaduTe, MpeaBHICHU B
3aKOHOZATENCTBOTO Ha Chlo3a.

Coenku 3a puHancupare ¢ yeHHU KHUd*CA

Coenku 3a 06pamuo u3Kynyeame u 06paAmMHuU peno coeaKu

Crernka 3a 00paTHO M3KyIlyBaHE M 0OpaTHa pero clejKa 03HauaBa BCAKO CIOpasyMEHHE 3a NPEXBBPISIHE
Ha LICHHW KHW)XKa WJIM TapaHTHPAHU NpaBa, CBBP3aHU C IPABOTO HA COOCTBEHOCT BBPXY LICHHH KHIDKA,
KOraTo TapaHIMATa € W3JaJieHa OT NpH3HATa Oopca, KOATO JBPXKH IpaBaTa BBPXY LCHHHTE KHIDKA, H
CIIOpa3yMEHHETO He TI03BOJIIBA Ha IPo/iaBaya 1a NIPeXBhPIIM WM [a 3aJI0XKHU JaJleHa IEeHHA KHUTra Ha TI0Be4e
OT €JH KOHTPAreHT €IHOBPEMEHHO, U ChIbpKa ChI0 TaKa aHra)KUMEHT Ha MPojaBaya fa UKy o0paTHO
W aHTOKMMEHT Ha KyIyBaua Jia Ipernpojajie AaJeHUTe [ICHHH KHU)Ka — WIKM IEHHH KHMXKa OT ChIIMS BUI,
3aMecTBall JaJAeHUTe [IEHHN KHIDKa — Ha OIIpeAeNeHa IieHa Ha ObJiela 1aTa, ONpeAesICHa HIH KOSTO 11
ObJe onpeseneHa OT MpexXBbPIUTENs. TakaBa cenka ce cMsTa 3a CIOpPa3yMEeHue 3a 00paTHO U3KYIlyBaHe
3a JIMLETO, KOETO MpoJiaBa LICHHUTE KHIDKA, M 32 00paTHa pero cleiKa 3a JUIETO, KOSTO TH KyIyBa.

Coenka 3a nOKynka ¢ yciogue 3a nociedgaua npooaxcoa u coeika 3a npooasxcoa ¢ yciosue 3a nocie08auo
06pammno usKynysame

Crmenka 3a TOKyIIKa C ycJOBHE 3a IOCIe[Balla MpojaxkOa min creiaka 3a MpoJakda C ycIOBHE 3a
MIOCIJIE/IBAIO OOPAaTHO M3KYITyBaHE O3HAaudaBa CJIIEJIKA, IPH KOSITO KOHTPAreHT KyIlyBa WIN IIPOJaBa ICHHH
KHIDKA, CTOKH, WJIM TapaHTHPAHH [paBa ChC CHIIOTO OIMCAHUE 3 ONpeAeIeHa lieHa Ha ObJela AaTa; Ta3u
CIeJIKa € CHeJIKA 3a IIOKYIIKa C YCJIOBHE 3a MOCIeBalIla mpoJax0a 3a KOHTpareHTa, KOMTO KyIlyBa [IEHHUTE
KHIDKA WM TapaHTHUPAaHWUTE [IpaBa, M CAEJIKa 3a IPoJax0a ¢ yCcIoBHe 3a IOCIEABAII0 OOPATHO U3KYIyBaHe
3a KOHTpareHTa, KOWTO ' IPoJaBa.

Hpedocmae}me 6 3deM Ha YeHHU KHUaJca U nojiydasane 6 3aem Ha YyeHHu KHuca

Cnem(a, IIpHU KOATO KOHTPAICHTHT MPCXBHPJIA HCHHW KHHXKA Ha 3acMONOJIYyHaTes CPCIly 3aAbJIZKCHUCTO
34€MOIIOJYyYaTCIIAT Aa BbpHE CKBUBAJICHTHU IEHHU KHHWKA IPH TIOMCKBAHE UJIK HA AaJicHa 6”[:2[61].13 Jara, 3a
KOHTpAarceHra, KOKUTO NPEXBbPJIA HCHHUTE KHHUKA, CACJIKATA € CACJIKA 3a NPEAOCTAaBAHEC B 3a€M Ha LCHHU
KHHW)Ka, a 3@ KOHTpAarcHra, KOHTO IoJIydaBa HEHHUTC KHHKA, TOBA € CACJIKA 3a N0JIy4aBaHE B 3a€M Ha ICHHU
KHHWXa.

Hnomeunu obnucayuu u opyeu obesneuenu odiueayuu

B nonbiHEeHHE KBM YHTapCKUTE MITOTEYHM OOJUTaIllH, eMUTHPAHH IMyOJIUYHO B CHOTBETCTBHE ChC 3aKOH XXX OT
1997 r. 3a unoTteyHure OaHKU W HUIOTeYHHUTE oOiHMramuu, POHIBT MOXKE Aa 3aKyNyBa W MIOTEYHU OOJIUTAINH,
E€MHUTUPAHU ITyOJIMYHO OT Yy>KJECTPAaHHU MITOTEYHH OAHKH.

Jpyeu 0vizo6u yennu KHUdICA, UHCMPYMEHMU HA PUHAHCOBUS NA3AD

B cpaBHeHME C Ibp)KaBHUTE LIEHHM KHID)KAa — B 3aBUCHMOCT OT CBBP3aHUTE C TAX TapaHIUM — OOJMraliuTe U
WHCTPYMEHTUTE Ha (PMHAHCOBHS a3ap, EMUTUPAHM OT JPYT'H OpraHU3aluy (HalpuMep HKOHOMHYECKH ONIepaTopH,
KPEIUTHN MHCTUTYLMH, OOIIMHM U JPYTH MHCTUTYIMH), NPEJCTaBIABAT IO-BHCOKO HMBO Ha PUCK, HO B 3aMsHa
o0eraBar 1mo-BUCOKa JOXOIHOCT.

Axyuu
AKIuHTE ca IIeHHU KHIKA, TPEACTABIISBAIIY YICHCKH IIPaBa | JsUI0OBE OT COOCTBEHOCTTA B aKIIMOHEPHO APY>KECTBO.

Hncmpymenmu 6 uysicoecmpanna eaiyma
VYopasutensat Ha PoHJIa MOXKE 1a MUHBECTHPA aKTUBUTE HA DOHJIa B MHCTPYMEHTH, ICHOMUHUPAHU B 4y KIECTPaHHU
BAJIyTH, BAJLyTHU IBOMKH WM JI€PUBATH 32 TAKUBA UHCTPYMEHTH.
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Hepusamuenu uncmpymenmu
JloroBop 3a nepuBar € cleika, YUATO CTOHHOCT 3aBHCH OT CTOMHOCTTa HA 0a30BHS MHBECTHULMOHEH HMHCTPYMEHT,
qyXKIeCTpaHHa BaTyTa Wwin pedepeHTeH Kype (0a30B HHCTPYMEHT), KOWTO MOJXKE Jla C€ ThPTyBa.

Jomyctumu nepuBaTHBHU HHCTPYMEHTH:

JepuBaTnBHN (MHAHCOBM WHCTPYMEHTH, THPIryBaHH Ha pETyJHpaHU Ia3apH, BKIIOYUTEIHO EKBHBAJICHTHH
MHCTPYMEHTH C NApUUYCH CETHIMEHT M HECTaHAAPTU3UPAHM JICPUBATUBHM (PMHAHCOBM MHCTPYMEHTH, ThPIyBaHH
M3BBHOOPCOBO (JIOrOBOPH 32 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBUE Ye:

@) 0a30BM MHCTPYMEHTH Ha TaKHWBa JOTOBOPH 32 W3BBHOOPCOBM JEpUBATU €A JIONMYCTHMH HWHCTPYMEHTH HIIH
(hPMHAHCOBM MHIEKCH, JINXBEHH ITPOLIEHTH, 0OOMEHHH KYPCOBE HJIH BATyTH, B KOUTO DOHIBT UMa ITPaBo J1a UHBECTHPA
B CbOTBETCTBHUE C MHBECTUIIMOHHUTE CH IIeNH, onpeneneHu B [TonuTukara 3a ynpasienue Ha DoHpa;

0) KOHTpareHTHTE IO TaKWBa JOTOBOPH 3a HM3BHHOOPCOBM JEpUBATH Ca HMHCTUTYLHMH, KOMTO MOAJIEKAT Ha
NpyJIeHIMAaJIeH Haa30p U ca Kiacu(pHUIUpaHHu B KATErOpHUTE, pa3penieH oT Hag3opHus opras, u

6) OCHUTypEHA € HaAeXK/Ha U IPOBEpPUMa €XKEIHEBHA OIICHKA HA Te3H W3BBHOOPCOBHM AEPHUBATH U 110 MHUIIMATHBA Ha
®Donma foroBopuTe Morar ga ObAaT IPOIAJCHH, INKBUAUPAHH HIIH PUKIIOUYEHH Ype3 ONepanys 1o MPHUXBaIlaHe 110
BCSIKO BpEMeE IO TSXHATa CIIPAaBEJINBA Ia3apHA CTOWHOCT.

@DoHIBT MOXKE CHIIO TaKa Jja CKIF0YBA JIOTOBOPH 3a Cyall 3a 00IIa JOXOJHOCT, T.€. CACIKH, TP KOUTO KOHTPareHT
MPEXBBPIIS Ha IpYT KOHTPAreHT o0uHs (PUHAHCOB PE3yNTaT OT pehepeHTEH NacuB, BKIIFOUNTEIHO IIPUXOIN OT JTMXBH
Y TaKCH, KalnTaJOBH MevayiON U 3aryOu WM KPeAUTHH 3aryOu.

Lennu knudica 3a KorexmueHo uneecmupane
@®oHnbT MMa MpaBo Ja BKIOYBA B moprdeiina cu JsoBe Ha (OHIOBE W NPYTH KOJEKTHBHU LIEHHU KHIDKA TPH
CIIa3BaHE HA OTPAHUYCHUATA, IPUIOKUMH KbM HETOBaTa MHBECTULIMOHHA ITOJIUTHKA.

Hpyeu yennu knudica, eMumupanu 8 4ysicouna

ChriacHO cOOCTBEHOTO CH 3aKOHOAATEIICTBO UY)KIWTE ABPKaBH MOTAT Jja EMHTHPAT IIEHHHW KHHKA, KOUTO HAMAT
YHIapCKH €KBHBAICHT. Y IpaBUTENAT Ha DoHIa MOJKE 1a 3aKyIlyBa TaKMBa IIEHHH KHIDKA 3a PoHAa, pU yCIOBHE Ye
CE CIa3BaT OrPaHUUYCHUATA, IPUIOKUMH KbM HETOBaTa MHBECTUIMIOHHA MTOJIMTHKA.

14. HAH-rOJIAM H HAH-MAJIBK A1 HA CIEIIJH®HYHHU AKTHBH, PASPELIIEHH B JTA/IEH [TOPT®EHJI, HIIH
IIPEJUIOKEH JIAJT OT TAX

Ilo oTHOmIEHMEe Ha Haii-roJleMHMs W HaW-MaJKHUs A47 Ha KOHKPETHH €JIeMEHTH OT noprdeitna @oHIBT mpmiiara
OTPaHMYEHUATA, BKIIOUEHH B CHOTBETHHTE 3aKOHOIATENHM pasmopendu; mo-crenuaiHo I[IpaButencTBeHo
nocraHosiieHue Ne 78/2014 (II1. 14.) — Toii He mpuiara orpaHU4eHHsl, KOUTO ca MO-CTPOTH B CpaBHEHHE C TsX. To3u
pazzen uMa 3a Len J1a IpeCTaBy IPEJBUICHUTE LEIECBU IJIOBE, IPU KOUTO HAMA OTPAHUYEHHE U KOUTO CE€ O4aKBaT
0 BpeMe Ha U3IIbJIHEHUETO Ha MHBECTUIIMOHHATA CTPATerus U eXXeJAHeBHOTO QyHKunoHupane Ha DoHza.

Henesu akuuu, kKouto CPOHABT MJIAHUPA 12 NPUIOKH KATO IMaanupan Iliianupan
MPOLEHT OT HETHATA CTOWHOCT HA AKTUBHTE MHHHMYM MaKCHMYM
VHBeCTHIIHOHHM HHCTPYMEHTH
e  CpOYHH JeTO3UTH 0% 40%
VIHBeCTULIMH B MHCTPYMEHTH OT OOJHMIalJHOHCH TUII
e  JIbp>KaBHHM IICHHHU KHIDKA M TICHHU KHIKA, TAPAHTUPAHU OT 0% 100%
Jbp)KaBara
e  lnorteunu obnuranuu 1 apyru ode3nedeHn o0JIuraium 0% 100%
e Jlpyru IBIrOBH LIGHHU KHIDKA, HHCTPYMEHTH Ha QUHAHCOBHUS Mas3ap 0% 100%
Axnnn
e Korupanu akuun 0% 150%
e HekoTtupanu akiuu 0% 10%
IeHHM KHIKA 32 KOJICKTHBHO HHBECTHPAHE
e [leHHM KHIKA 33 KOJCKTHBHO HHBECTHPAHE, BKIIOYHUTEIHO 0% 80%
e  domnpose, ynpasissadu or OTP Fund Management Ltd. (rpyna) 0% 80%

Jpyra nndopmanus
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JlepuBaTHH HHCTPYMEHTH (a0COJIIOTHA CTOMHOCT Ha HETHPAaHATa HOMUHAITHA CTOHHOCT Ha JCPUBATUBHUTE CICIKH KbM
HETHATa CTOMHOCT Ha aKTUBUTE)

e [lazap Ha akuuu 0% 100%
e [lazap Ha oOnuranuu 0% 100%
e  CBbp3aHH C JUXBH 0% 100%
e  UyxecTpaHHa BayTa 0% 100%

Banyren puck

e HerHa BanyTHA MO3HUIHS, pa3invyHa OT OCHOBHATA BaJIyTa 0% 150%

WHcTpyMeHTH, ocurypsBaiiy JUKBUIHOCT Ha DoHna

e  bescpounu aenozuTu 0% 40%

L4 AOGCOII0THA CTOMHOCT Ha CTOWHOCTTA Ha CKCIIO3UIMATA Ha CACIIKUTC

0% 110%
3a pMHAHCHpAHE HA IICHHHU KHIDKA

15. OHINHCAHHE HA BCHYKH OTPAHHYEHHA HA HHBECTHITHOHHATA ITOJTHTHKA H ITOCOYBAHE HA BCIKAKBH
TEXHHKH H HHCTPYMEHTH HJTH IIPABOMOILLHA 34 3SAEMAHE, KOUTO MOI'AT JIA Bb/IAT H3I10/I3BAHH ITPH
VITPABJIEHHETO HA @OHJIA

YHpaBI/ITeJ'IﬂT Ha (DOH,I[a MOIXKE J1a CKJIIFOYBA JOTOBOPHU OT UMCTO Ha q)OHZ[a 3a Bb3MOXHHU KOMIIOHCHTH Ha nopT(bef/'ma
CaMO aKO TC HC Hapyl1aBaT OTpaHUYCHUATA, I/I36pO€HI/I mo-A0Jy.

CnasBaHeToO Ha HWHBCCTUIHMOHHUTE MpaBWjIa, ONPCACIICHU B Ta6J'II/H_[aTa nmo-ao0Jy, Tp$I6Ba Ja 6T>I[€ IIOCTUI'HAaTO KbM
MOMCHTA Ha MOKYIIKATa, C OIJIC] Ha [Ta3apHaTta CTOMHOCT Ha Pa3JIMYHUTC KOMIIOHCHTH Ha r[opT(beI?ma KBbM JaTaTa Ha
CACJIKaTa CIIpsAMO COOCTBEHHS KaIluTajl Ha (I)OH,I[EI KBbM Ta3u Jarta.

MakcumaJieH asJ1 mo

OrpaHuveHne 3a aKTHB OTHOIIICHHE HA AKTHBHUTE HA
OTP Fundman Equity Fund
1. MaxkcuManeH Al Ha TPEXBBPINMH IICHHH KHIDKA WIIH 5%

HWHCTPYMCHTU Ha Napu4iHUA 1a3ap, SMUTHpAaHU OT CAUH
CMUTCHT B CJIy4al Ha HCU3IIBJIHCHUC

2. MakcumaseH Asi Ha eMHTEHTa, NpeBHUINaBall JHMUTA, 10%
MOCOYEH B TOYKa |, Ipy cria3BaHe Ha TOYKa 3

3. OO0u1 MakcHMalleH 51 Ha IICHHUTE KHIDKA, TIPUHAIJICKAIIN 40%
KBM TOYKa 2

4. MaxkcuMaseH 41 Ha eMHTEHT, aKO MPEXBbPINMUTE [IEHHU 35%
KHW>Ka WIIM HHCTPYMEHTH Ha ITAPUYHUS 11a3ap ca eMUTHPAHU
WM TapaHTUpaHU OT AbpkaBa — wieHka Ha EUWII, neun
MECTeH OpraH, TpeTa JbpKaBa WIH  ITyOnmueH
MEXIyHapo/IeH OpraH, KbM KOWTO NMpHHAUIEXKAT eHa WU
rnoBeye JbpxaBu — wieHku Ha EUTT

5. MaxkcuMaseH 41 Ha eMHTEHT, aKO MPEXBbPINMUTE [IEHHU 100%
KHIDKA WM MHCTPYMEHTH Ha MapUYHUS 1a3ap ca EMUTHPAHU
WU TapaHTUpaHu OT IbpkaBa — wieHka Ha EWII, Heun
MECTEH OpraH, TpeTa [JbpKaBa WIH ITyOIHdYcH
MEXAYyHapOAeH OpraH, KbM KOWTO MPHUHAJIEKAT eIHA WU
noBeue AbpxkaBu — uineHku Ha EUII, B choTBETCTBHE C
paszgen 6

6. MakcHMaJIeH 51 Ha IEHHUTE KHIKA OT ONPEeICHa CepHs, 30%
KOMTO Ca E€MUTHPAHW WM TapaHTUPaHH OT IbpKaBa —
wrenka Ha EWII, winn HeitHa oOmmHa, TpeTa IbpXKaBa WIH
MeXTyHapOJHA OpPTraHW3alus, B KOSTO WICHYBAT €IHA WIH
MIOBEYE TbPIKABH WICHKH

7. MaxkcuManeH JIs1 Ha UTIIOTEYHU OOJHTralii, EMUTHPAHU OT 25%
€IUH EMUTEHT
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8. Axo @oHIBPT WHBECTHpPA MOBeYe OT 5% OT aKTUBUTE CH B 80%
UIOTEYHU OOJIHUTAINH, EMUTUPAHH OT €IMH U ChII| EMHUTEHT,
MAaKCHUMAJIHUAT OOIL 5171 Ha T€3U MHBECTUIUU

9. MaxkcuMaseH Asi1 OT JeTO3UTHTE Ha €1Ha U Chllla KpeAUTHA 20%
WHCTUTYLIUS

10. MaxkcumaneH [0 Ha KOHKPETeH WHCTPYMEHT 3a 20%
KOJICKTHBHO MHBECTHPAHE

11. [Tpu n3uncnsBaHeTo Ha OOIIaTa HETHA EKCIIO3HULUS TPsIOBa 100% oT HeTHaTa CTOMHOCT Ha
Jla ce B3eMaT INpeBHJ TEKylaTa Ia3apHa CTOMHOCT Ha aKTHBUTE

0a30BUTE MHCTPYMEHTH, PHCKBT Ha Jpyrata CTpaHa,
yJacTBamia B cAenkata (pHCK Ha  KOHTpareHTa),
npenroyiaraéMuTe Ia3apHA JBIDKCHHS B ObAelmle |
pasnoyaraeMoTo BpeMe 3a NPUKII0YBAHE Ha CCIKUTE;

12. Wznarane Ha @oHJa KbM PUCK OT KOHTPAreHTa Bb3 OCHOBA 5%, unu

Ha JIOTOBOP 3a U3BBHOOPCOB JepuBaT 10%, aKo ApyraTa cTpaHa, y4acTBama

B CIICNIKATA, € KPEeAUTHA UHCTUTYLIHS,

MocoYeHa B WieH 2, ai. 1, Oyksa €) oT

[TpaBuTencTBEHO NOCTaHOBJICHHE No
78/2014

13. MakcumaneH [ Ha LEHHH KHIKa M (DUHAHCOBU 10%
HHCTPYMEHTH, KOHTO HE Ca IIOCOYCHH OTACIHO Cpel
JOITy CTHMHUTE HHCTPYMEHTH

- Konconmuoupanara puckopa ekcrio3unus Ha @oHma KbM JaieHa HHCTUTYLHUS, TPON3THYAIIA OT HHBECTHIINU
B MIPEXBHPJIMMH I[ICHHU KHIDKA WIA WHCTPYMEHTH Ha TTApUYHUS Ta3ap, EMUTHPAHHU OT ChIIaTa HHCTUTYIIH,
WIIN B JICTIO3UTH WITH JOTOBOPH 38 U3BHHOOPCOBHU IEPUBATH, CKIIIOUCHH C JaeHATa HHCTHTYIHS, HE MOXeE Jla
Hagsumana 20% ot aktuBHTe Ha POHIA.

- DOHIBT HE € JUThKEH J]a Clla3Ba MHBECTUIIMOHHUTE OTpaHUYeHUs], N30POEHU B HACTOsIIIaTa riaBa, KOrato
yIOpaKHsIBa MpaBa 3a 3allCBaHe, CBHP3aHU C MPEXBBPJIMMHU IIEHHU KHI)Ka U MHCTPYMEHTH Ha MapUUHUS
nasap, KOUTO MPUTEXKaBa, WIIH KOTaTO TE3U JINMUTH Cca HAIXBBPIEHH MO IPUINHU, KOUTO Ca U3BHH KOHTPOJIA
Ha @oHpa. B ciydail Ha TakuBa HapylueHUs Ha orpaHudeHuATa QOHIBT BB3CTAHOBSIBA CIIA3BAHETO HA
OTpaHMUEHUSITA B CBOUTE CJHENKH 3a Mponaxda — KaTo HAJIEKHO OTYUTAa HHTEPECUTE Ha CBOUTE
MHBECTUTOPH — BB3MOXKHO Hail-CKOpO, HO HE MO-KbCHO 0T 90 1HH.

- WHBecTHIMUTE B IPEXBBHPINMU IEHHN KHUKA WIIX HHCTPYMEHTH Ha IAPUIHMASA 11a3ap, EMUTHPAHU OT CHITUSL
EMHUTCHT, WU B JETO3UTH WU ACPUBATHBHA WHCTPYMEHTH, CKIIOYEHH C TO3H €MHUTCHT IPH HHUKAKBH
oOcTosTeNnCTBa He TPsiOBa Aa HaaBHIIaBa 35% ot akTuBuTe Ha DOHA.

- MuBecTuLnuTe B J5710BE€ HA HHBECTULIMOHHHU NpeAnpusaTus, pazinaau ot [IKUIILK, u B 1ipyru IEeHHU KHIKA
3a KOJICKTUBHO MHBECTHPAHE HE MOTaT Ja Hagsumasat oomio 30% ot aktuBute Ha DoHIA.

- Yupasutenat Ha PoHa HE MOXKE J1a HHBECTHpA cOOCTBEHHS CH KarmuTal B J[suoBete Ha DoHIa, eMUTHPAaHA
ot ®onpa.

- ®ounbT nHBECTUpPA OHE 80% B aKTUBU, EMUTUPAHU U THPTYBaHU U3BBH Y Hrapusl.

- DOHIBT HE MOXKE JIa 3aKYITyBa IEHHU KHIDKA, EMUTUPAHU OT YTpaButens Ha PoHa WIIK OT CBBP3aHO C HETO
JIPYXKECTBO, C M3KJIIOUCHHE HAa IIEHHM KHIKA, YUATO IieHa € MyOJUYHO KOTHpaHa, BKIIOUUTEHO IICHHH
KHI)KA, EMUTUPAHU OT MyOJIMYHH KOJICEKTUBHU MHBECTUIIMOHHH (DOHIOBE OT OTBOPEH THUII, M ICHHU KHIKA,
JIOITyCHATH IO THPTOBHS Ha Oopca.

- PasmepbT Ha 3aemuTe, B3eTu oT POHIA NPH MK NO-MATbK OT 3 Mecela, He MOKe J1a HajBuiasa 10 Ha
CTO OT HeroBuTe akTUBU. DOHIBT MMa MPABO Ja MPEAOCTaBs obe3neucHue mo 3aeMa. DOHIBT HE MOXKE Ja
EMUTHpa OONUralil WM JOPYTH IBITOBH ICHHM KHIKa. CHopasyMeHHs 3a pa3CpodveHO IUIalaHe,
npenoctaBeHn ot Juctpubyropa mo 15 muu 3a 3aabmkeHue 3a miamade ot oHma, HE MPENCTaBIsIBAT
MOJIy4aBaHE B 3a€M.

- DOoHIBT HE MOXKE J]a 3aKyITyBa (PMHAHCOBU WHCTPYMEHTH, IbpKaHU OoT YrpaButens Ha DoHa, 1 HE MOKe
Jla ipo1aBa (UHAHCOBY MHCTPYMEHTH Ha Y mipaButens Ha DoHpa.

- O6mara HeTHA ekcrio3unus Ha POHa IO JOTOBOPH 3a JIepUBaTH He Moke Aa Hajasuimasa 100% ot HeTHaTa
CTOMHOCT HA aKTUBUTE.

- Jo 31 nexemBpu 2023 r. YipaBuTensaT Ha GOHAA HE MOXKE J1a 3aKyITyBa IBJITOBU IEHHU KHIKA, EMHUTHPAHU
OT IIeHTpaJTHaTa O0aHKa Ha Jpyra abpkaBa — uineHka Ha EC, neHoMuHupanu BB (QOPHUHTH.
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- Oceen ToBa YnpaButenst Ha ®@onna TpsOBa Ja crma3Ba MO BCSIKO BPEME BCHYKU JPYTH WHBECTHIUOHHU
OTpPaHUYCHUS, IPSIBUICHN B 3aKOHA 32 KOJICKTUBHUTE WHBECTHIINY, B TIPABUTEICTBEHO MOCTaHOBJICHUE No
78/2014 (111. 14.) 1 BBB BCAKO IPYTo NEHCTBAIIO 3aKOHOATEIICTRO.

16. BAJIYTA, B KOATO E JEHOMHHHPAHA EKCITIOSHIIHATA HA ITOPT®EHIA

Vopasutenat Ha PoHla ynpasisiBa akTUBHO BayTHaTa ekcno3uuus Ha @onpa. Korato Ynpasurenst nHa ®onpa
CMETHE 3a MOAXOAAIIO, TOW MOXKE HANBJIHO Ja CIMMHHHPA BaTyTHUS DPUCK, TMPOU3THYAL] OT HHCTPYMEHTH,
JCHOMUHHPAHH B 9y’KACCTPaHHA BalyTa, dpe3 GopybpaAHH MPOAAKOH Ha BAITyTa, HO CBIIO Taka MOXKE Ja IPETPHEME
OTKPHUTH BaJyTHH MO3ULIUH IO CBOE ycMoTpeHHe. ChOTBETHO HETHATa BalyTHA eKcro3umus Ha PoHga Moxke na
Bapupa Mexzy 0% u 150%.

17. ONHCAHHE HA HHBECTHIIHOHHATA IIOJTUTHKA, TAPAHTHPAIIA 3AIIJHTATA HA KAIIHTAIA H IEYATBHTE, H
IPEJBHAEHHATE CJEJIKH, CBbP3AHH C HEA

Henpunoxumo.

18. IIOJIHTHKA HA 34EMAHE

PasmepsT Ha 3aemute, B3eTH oT POHA MPHU Majiex MO-MATBK OT 3 Mecela, He MOXe Ja HaaBumasa 10 Ha cTo OT
HeroBUTe akThBH. QOHABT WMa MPaBO Oa NPENocTaBs obOesmedeHHe Mo 3aema. DOHOBT HE MOXKE Ja EMHTHpA
obnWranmMy WM JAPYTH IBITOBH LeHHH KHka. Cropa3yMeHHs 3a pa3CpOueHO IUIAIlaHe, MPEJOCTaBeHH OT
HuctpudyTtopa mo 15 mHU 3a 3aapibkeHne 3a miamane oT @oHia, He IPeACTaBIABAT IOJTyYaBaHE B 3a€M.

@oHABT HE MOXKE Na MPEAOCTaBs 3a€MH WM TapaHIWH. 10Ba OTpaHHYCHHE HE CE NpHilara 3a 3aKylyBaHe Ha
(MHAHCOBH WHCTPYMEHTH, KOUTO HE Ca HAITBJIHO TUIATCHH.

@oHABT WMa TPABO J1a MPEAOCTaBI OOE3MEUCHNE 32 CBOWUTE ICPHUBATHBHH TPAHCAKIIMH, KATO CTOMHOCTTa UM cCe
u3BJIMYa OT akTuBUTE HAa DoHA. Y CIIOBHsTA 32 OLICHKA Ha aKTUBHTE, IPEIOCTABEHH KaTo 00e3MeueHre, ca BKIIOYSHU
B Pazzen 27 ot IlonuTukata 3a ynpasienue Ha DoHpa.

(DOHI['LT MOXC Ja mpeaocraBd B 3a€M WU Ja B3€Ma B 3a€M ICHHUM KHHXXKAa B PpaMKUTC Ha CHACIKA 3a
npeocTaBsiHe/3aeMaHe Ha [IEHHHU KHIUKa, TP yCJIOBHE Ye Te He HajaBuiasat 50% ot o01iara CTOIHOCT Ha HErOBHUTE
AKTHUBH.

19. JIbPKABHUTE, MECTHHTE OPTAHH HJIH ITYBJIHYHHUTE MEX/IYHAPOJHH OPIAHH, EMUTHPAILH HIIH
TAPAHTHPAIIIH IEHHH KHH)KA, B YHHTO JEHHH KHUKA @OHbT Bb3HAMEPSBA JJA HHBECTHPA ITOBEYE
OT 35 IIPOIIEHTA OT CBOUTE AKTHBH

®ouasT Moxe na naBecTHpa 10 100% OT aKTHBHTE CH B PA3IMYHU MPEXBHPIUMHU [ICHHN KHIDKA WM HHCTPYMEHTH
Ha MApUYHHS 11a3ap, KOUTO Ca eMUTHPAHU WM TapaHTHPAHU OT JbpxkaBa — wieHka Ha EUII, wiu HeliHa oOIuHa,
TpeTa IbpKaBa WM MEXIyHApOJIHA OPraHU3allksl, B KOSTO WICHYBAT €HA WJIM TOBeUYe JbP)KABH WICHKH, TPU
yCJI0BUE Y€ q)OHI[’I)T MpuUTEe)KaBa NEHHU KHUXa OT Hal-MaJKo IIeCT pa3jIniIHn Hy6HI/I‘-IHI/I npeajaranusa 1 UHBECTUPaA
He nioBeue oT 30% OT akTHBWTE CH B IICHHH KHIKA OT OTpeesieHa Cepusl.

20. OIHCAHHE HA PEIIHKHPAHHA HHIEKC H MAKCHMAJIHOTO HUBO HA OTK/IOHEHHE OT
CPE/THOIIPETETTTEHATA CTOHHOCT HA HHIEKCA HA IEHHHUTE KHHKA

Henpunoxumo.
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21. HHBECTHIIHOHHA IIOJIHTHKA HA HHBECTHI[HOHHHA ®OH/I, B KOATO HHBECTHI[HOHEH ®OH]I,
HHBECTHPAIIL B JPYTH HHBECTHI[HOHHH ®OH/JOBE, ILIAHHPA JJA HHBECTHPA ITOBEYE OT 20 ITPOI[EHTA OT
CBOHUTE AKTHBH

Henpunoxumo.

22. OITHCAHHE HA HEJEBOTO ITKHIII[K v HETOBOTO HHBECTHIIHOHHO OTJEJEHHE, OITHCAHHE HA I'TABHHA
DAHU, HHOOPMAIIHA 34 TOBA KBJE E YCTAHOBEH BCEKH I'TABEH @AU

Henpunoxumo.

23. JIPYTA HHOOPMALHA, CBBP3AHA C JAJEHHA IPEAMET

Henpunoxxumo.

24. HH®OPMALHA, CBBP3AHA CHC CAEAKH C JEPHBATH

24.1 Huchopmayusa 3a moea oanu coenkume ¢ 0epusamu ce U3ebPUIBAM 3a yeaume Ha XeOHCUPAHEemo, win 3a
U3NBAHEHUE HA UHEECMUYUONHY Yelu

@OoHIBT W3NON3BA JICPUBATUBHM WHCTPYMEHTH 3a LEIUTE Ha XEIKHPAHETO M 3a €(PEeKTUBHOTO pa3BUTHE HA
noprdeiina. CaenkuTe, CKIIOUYEHH ¢ IeN XeDKUpaHe, HaMalsiBaT eKcro3uiusaTa Ha PoHaa KbM dyKIeCTpaHHa BallyTa
WU IpyTd HHCTpYMEHTH. C M3MOJI3BaHETO Ha MO3UINH, IPENPHUETH 32 €PEKTUBHOTO pa3BUTHE HA MOpTQeiina, Hue
roemMaMe I1a3apHa eKCIIO3HIUS Ype3 JePHUBATHBHN HHCTPYMEHTH, KOETO MOXE J1a YBEIIMYH PHUCKa Ha mopTdeiina upe3
pHCKa OT HEM3IIbJIHEHUE, CBBP3aH C JePUBATUBHUTE JOTOBOPH.

24.2 Ilomenyuanno uenesu 0epusamueHu UHCHIPYMEHMU WU COENKU ¢ 0epusamu

Jommyctumu epuBaTUBHA HHCTPYMEHTH!

JlepuBaTUBHN (MHAHCOBH WHCTPYMEHTH, TBHPIYBaHHM Ha pETYIUPAaHH TIa3apH, BKIIOYUTEIHO EKBUBAICHTHU
MHCTPYMEHTH C HapH4eH CETHIMEHT W HECTaHAApTH3MPaHW JICPUBATUBHM (PMHAHCOBH HMHCTPYMEHTH, ThPTyBaHH
M3BBHOOPCOBO (JIOTOBOPH 33 M3BEHOOPCOBH JICPUBATH), IIPU YCIIOBHE Ye:

a) 6a30BM MHCTPYMEHTHM HA TAaKHWBA JIOTOBOPH 3a H3BBHOOPCOBM JIEpPUBATH Ca JOIMYCTUMH HHCTPYMEHTH WIIH
(pMHAHCOBM MHJEKCH, TMXBEHH MIPOLIEHTH, 0OMEHHH KYPCOBE WJIH BaJTyTH, B KOMTO DOHIBT MMa IPABO /1a HHBECTHPA
B CHOTBETCTBHUE C MHBECTUIIMOHHUTE CH LIeNH, onpenaeneHu B [TonmTrkara 3a ynpasnenue Ha QoHpa;

0) KOHTpareHTUTE MO TAKHWBA JIOTOBOPH 33 W3BBHOOPCOBM JEpUBATH Ca WHCTUTYLIHH, KOWTO MOJJICKAaT Ha
MpyAEHIAJIeH Ha/130p U ca KJIacu(uIpaHy B KaTeTOpUHTe, paspemieHn oT Hax3opHus opras, u

6) OCHUTypeHa € HaJe)KIHa U IIPOBEpHMa €KEeIHEBHA OICHKAa Ha T€3HW M3BBHOOPCOBHU JEPUBATH M 110 MHULMATHBA Ha
®DoHma JOTOBOPHUTE MOTAT J1a OBAAT NPOJaICHH, JIUKBUINPAHH WIIN PUKIIOYSHH Ype3 ONepariys Mo IpuxBaliaHe mo
BCSKO BpeMe IO TAXHATa CHpaBeUINBa a3apHa CTOWHOCT.

24.3 Ilocousane na KOHKpemMHUs RPAGEH AKM, Cb21ACHO Koiimo @Dondvm e ynpajxcuui
6B3MOICHOCH 30 0ePO2aAUUsL

Henpunoxumo.

24.4 Hueecmuuuonhu ozpanuuenus 3a coeiKume ¢ 0epusamu

DOHIBT MOXKE J1a U3BBPILBA CACIKU C IEPUBATHU MPU CIECTHUTE YCIOBUS:

a) IOTOBOPBT 3a JIEPHBATa € CKIIFOUCH 32 [ENIUTE Ha XSHKUPAHETO WIH 32 €(EKTUBHOTO yIIpaBJICHUE Ha MOpTQeiina;
0) oOmata (HeTHa) excro3uIusa Ha DoHAa KbM JIEPUBATHBHU TOTOBOPY HE MOJKE Jla HAJIBHINIaBAa HETHATA CTOMHOCT
Ha akTuBUTe Ha ®oHAa. [Ipu M3UMCIsIBAHETO HAa €KCIIO3UIIMATA TPSAOBA Ja ce B3eMaT MpEIBU TEKyIIaTa ma3zapHa
CTOMHOCT Ha 0a30BHUTE MHCTPYMEHTH, PUCKBT Ha JIpyrara CTpaHa, yyacTBalla B cjelkara (pUCK Ha KOHTPareHTa),
MpeaIoJiaraeMrUTe Ma3apHH IBIKEHUS B OBbJIEINe U pas3loiaraeéMoTo BpeMe 3a MPUKITIOYBAHE Ha CICITKUTE;

B) pHUCKOBaTa eKkcro3uiys Ha DoHIa KbM OT/ICITHATE aKTUBH, CTOSIIIA B OCHOBATA Ha JICPUBATUBHUTE CIEIKH — KAaTO
ce B3eMa IpeABU] M HETHaTa PUCKOBA €KCIO3WLUA, BrpaJicHa B JACpHUBATUTE 3a NAJCHUSA aKTHUB — HE MOXE J1a
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HA/IBUIIaBa OTPAaHUUEHUSTA 32 UHBECTUPAHE, ONIPEICIICHH 32 KOHKPETHHUS aKTUB B [IpaBUTEICTBEHO NOCTAHOBIICHHE
Ne 78/2014 (111. 14.) u B IlonutukaTa 3a ynpasienue Ha ¢onza. [Ipu nmpunaranero Ha ToBa IPaBUIIO HE TPsAOBa 1a
ce B3eMaT MPEIBHU/ CIEIIKUTE C IICPUBATH, CBBP3aHHU C HHAEKC; BUHATH TPs0Ba 1a ce MMa IpeIBUA 00aue Jau 1aieHa
MIPEeXBBpPIMMa [IEHHA KHUTA WM HHCTPYMEHT Ha IApUIHUSA 11a3ap ChAbPXKa AEPUBATHBEH HHCTPYMEHT.

245 Ilpasuna 3a Hemupane Ha RO3UYUU, OBPHCAHYU 6 KOHKPEMHU UHCHPYMEHMU

WuBecTuiimonHUTE OrpaHnndeHus, n3dopoenu B Pazmen 15 ot [lonntikara 3a ynpasinenne Ha @oHza, ce OTHACAT 10
HETHATA MMO3UIH Ha OTACIHNTE LIEHHHU KHIKA, KAKTO CJIEIBA:

- HCTHATa TO3WIUS HAa BaIyTH, [ICHHU KHWKA, MPEJCTABJISBAIIY WACHTUYHU MpaBa, U HA (GOPYBPAHHU CACIKH 3a
ChlllaTa BajyTa WM WHBECTUIIMOHHU MHCTPYMEHTH W 3a CHIIUS MalleXk, OMIHMK U BapUAHTH 3a OMIMHU O3HAuYaBa
pa3iHKaTa MeXIy IBJTH (KbCH) MO3UIMH HA HHBECTUIIMOHHUS HHCTPYMECHT 32 Pa3jiMKa OT KbCH (JIBJITH) MO3HIINY;

- YOpaBUTEIAT HA MHBECTUIIMOHEH (DOH] MOXKE Ja MTPUXBAIA ABITHTE (KbCUTE) HEICPUBATUBHY MO3UIMK Ha (GoHma
BbB BaJyTH WJIM HWHBECTULMOHHU HHCTPYMEHTU C KbCU (I'BJITH) MO3UIMU B JEPUBATU B CHIIUTE BAIYTH WU
WHBECTUIIMOHHU WHCTPYMEHTH, KAKTO M IBJITUTE U KHCUTE MO3ULIMU B IEPUBATH B CHLUIUTE aAKTUBU €IHA CIIPSIMO
apyra;

- MO3UIIAY B €IHU U CHIIM 0a30BU IIEHHU KHIDKA MOTAT Ja OBAT MPUXBaHATH, aKO BCHYKU KPUTEPHH, TOCOUYEHH T10-
JOJTy, ca U3MBIIHCHN ¢THOBPEMECHHO:

1. eMUTEHTHTE Ha IICHHUTE KHIKA, HOMIHAJHHUTE JINXBEHHU MPOLICHTH U CPOKBT UM Ha MAJEXK Cca €IHU U CHIIH, U

2. ICHHATE KHIDKA Ca ICHOMUHHUPAHU B €/IHA M ChINA BAITyTa;

- IO3UITUHTE B KOHBEPTHPYEMHU IICHHU KHIKA HEe MOTaT Aa OBbaT MPUXBAHATH OT MPOTHUBOIIOJIOKHA TIO3HITNS B ICHHH
KHHWXKa, B KOATO MOorar Ja 6’b[[aT KOHBepTI/IpaHI/I 6a30131/1Te IOCHHU KHHXKA,

- HeTHaTa mo3uius Ha DoH/a ce onpeess 3a Besika BanyTa. HeTHa oTBOpeHa BajayTHA MO3HIIKSA O3HAYaBa COOPHT OT
CIIEIHUTE KOMIIOHCHTH:

a) IIO3ULUU OT Hel[epI/IBaTI/IBHI/I CIACIIKH,

6) HeTHa QroYbpcHa Mo3uLMsI (pa3iuKaTa MeXy B3eMaHUsTa

1 3aIBJDKCHIATA BBB BpBh3Ka ¢ GOpyBPAHU BayTHH CICIKH, BKIIOUYATEITHO KaUTATH3HPAHUTE CyMH Ha (OPYBPIHI
BaJyTHH C/ICTIKH M BAIYTHH CyalloBe, H3BBPIICHN Ha OopcaTa);

6) YCIIOBHU ¥ HAITBITHO 00e3MeUeH: O'bJCIN TOXOI! U TTaCHBH;

2) HeTeH JeNTa PUCK Ha OMIINH 32 SIHU U CHIIU BaTyTH (HETEH JeNTa pUCK O3HAYaBa pa3inKaTa MeXry aOCOIIOTHHUTE
CTOWHOCTH Ha TIOJIOKUTEITHUTE W OTPUIATEITHATE JeNTa pUcKoBe. [lenTa pUCKBT HA ONIMOHHA CAETKA € Ma3apHaTa
CTOWHOCT Ha 6a30BaTa BaJyTa, yMHOXKEHA IO JIENITaTa Ha OIIHATA);

0) ma3apHaTa CTOHHOCT Ha JAPYTH OINLUH, JCHOMHUHUPAHHU B Uy>KAECTPAaHHH BaITyTH;

- 6a31/1paH Ha MHIOCKC [[epI/IBaTI/IBeH I/IHCprMeHT MOXK€E aa 61,z[e HpI/IXBaHaT cpemy IOCHHU KHHXA, KOTI/IpaHI/I CbC
ChINUSA peepEeHTCH MHICKC, aKO ChAbpiKa Hali-MaJKO OCEM[IECET MPOILEHTa OT ICHHUTE KHIXKA, KOTHPAHU BHB
BBIPOCHHUSA pedepeHTeH HHIIEKC;

- IICHHU KHIKA, MPEJIOCTAaBEHU KaTo 00e3MeueHue Mo 3aeM WM MPEXBBPJICHU MO CcUjlaTa Ha JOTOBOD 3a 3aeM, He
MoraT Ja ObJIaT NPUXBAIAHHU CPELly ACPUBATUBHU KbCH TO3UITUH.

24.6 Ynpaenenue na nozuyuu 6 unoexkcu u Opyzu Ci0McHU UHCIMPYMEHMU

Ba31/1paH Ha MHACKC ACPUBATUBCH MHCTPYMCHT MOXKE Jia 6’])}:[6 MpUXBaHAT CPCIly HEHHU KHUXKaA, KOTUPAaHU ChC CHUINA
pedepeHTeH HHACKC, aKO ChAbPIKA HAM-MAJIKO OCEM/IECET MPOICHTa OT IICHHUTE KHW)KA, KOTHPAHHU BbB BBHIPOCHHS
pebepeHTeH uHaeKc.

24.7 H3mounuyu na yenoea uHpopmayus, unon3eanu 3a oyeHKa
L{ennTe, My6INKYBaHH OT ATEHIMATA 3a yrpasieHne Ha abpxaBuus 161 (AKK), BLOOMBERG niu oT arenta 3a

AOKJIaABAHEC HAa JaHHU, MPEAOCTABALl KOTUPOBKH 3a CbOTBETHUS UHCTPYMEHT, C€ U3I0JI3BAT 3a LHECJIMUTC HA OLICHKATA.

24.8 Kozamo xapakmepucmukume HA Oepueamume, 6 KOUMO UHBECMUWUOHHUAM (HOHO naanupa oa
uneecmupa, ce paziuuaeam om Oduwume XapaxKmepucmuku, RPEOnUcanu Om CbOMEemHOMmO
3aKOHOOAMEICMB0, OMHACAWO Ce 00 COeIKUme ¢ Oepueamu, uspuuna uHdopmayus, Kosamo oopvuia
6HUMAHUE HA MO8A, KAMO ce NOCO46AM XAPAKMEPUCMUKUME HA 0a0eHama O0epueamuena coenka u
OCHOGHUSIM PUCK

Henpunoxumo.

24.9 Jlpyza ungpopmauus, cewvp3ana ¢ 0adenus npeomem

Henpunoxumo.
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25. CHELHAJIHH PA3ITOPE/JIBH, CBhP3AHH C ®OH/IOBETE 34 HEJBHKUMH HMOTH

Henpunoxumo.

1V. Puckose

26. OIIHCAHHE HA PHCKOBHTE ®AKTOPH

Puck, npousmuuawy om npomenu 6 cmouHOCmMma Ha UHEECMUYUOHHUME UHCTNPYMEHMU, 6KTIOYeHU 6 nopmelina Ha
@onoa: I1a3zapHara 11eHa Ha MHBECTHLIMOHHUTE HHCTPYMEHTH B nopTdeiiia Ha Donia Moxe Ja ce konebae mopaau
MPOMEHH B MKOHOMHYECKaTa M MOJUTHYECKATa cpena, MapuyHaTa IMONUTHKA Ha IeHTpaTHuTe OaHKH, CTOMaHCKaTa
JNEHHOCT HA EMHTEHTHTE W KPEOUTHUTE HWHCTUTYIMH, IpreMan(y OaHKOBH NETIO3WUTH, TAXHATA JUKBHIHOCT H
BB3IPUEMAHETO UM, KaKTO ¥ BpPh3KaTa MEXKIY THPCEHETO U MpeAiaraHeTo. YIPaBUTEIAT Ha (hoHIa MOKE J1a HaMallH,
HO HE MOJKE HAITBJIHO J1a SIMMHUHHpPA e(eKTa OT BOJNATHIHOCTTA Ha ICHHUTE Upe3 NUBEpCUPHKANM Ha mopTdeiina,
MOpajgy KOETO HETHAaTa CTOMHOCT Ha akTUBUTE Ha Ja1 Ha PoHIa MOXKE J1a Hamalee B ONpPEAETICHH NEPUOH, a B
KpaifH{ CITydal TOBa MOKe Jla TOBeJe 110 3ary0a Ha coOcTBeHus kanutan Ha @onpa. [IpaBuTencTBaTa Ha OTICITHUTE
JIbpKaBU MOTaT Jla BbBEAAT MEpKH (HampHMep yBelHMYaBaHEe Ha JAaHBIMTE, OTpaHWYaBaHE HA pernaTpUpaHeTo Ha
neyanOu | T.H.), KOUTO NOTSHIMAIHO OMXa MOTJIM Ja OKa)kaT HeOiaronpusiteH epekT Bbpxy Ponna. lonbiHUTENHN
PUCKOBE MOTarT Jla Bb3HUKHAT OT II0CJIEABAIOTO U3IIbIHEHUE Ha NOpbUkUTE 3a [lsnoBere Ha DoHpa: OpBbUKUTE 3a
MOKYIIKa U OTKYIyBaHe, mojaajcuu 3a [[sutopete Ha DoHaa, ce U3NbIHIBAT OT JJUcTpuOyTOpa 10 HETHATA CTOWHOCT
Ha akTuBuTe 3a Ja1 Ha DoHaa, u3uncieHa 3a /[eHs Ha CeThJIMEHT Ha ThbProBCKAaTa CAENKa, KaTO Ta3u HETHA CTOMHOCT
Ha akTUBMTE 3a Jls1, n3uncieHa 3a [IeHs Ha CeThJIMEHT Ha ThbproBCcKaTa CAEJIKa, MOXKE /1a CE pa3jinuyaBa OT [ociegHaTa
HETHa CTOMHOCT Ha akKTUBUTE 3a 5171, KOATO € HaJdM4YHa B IEHA Ha II0JlaBaHE Ha OPbBUKATa.

Kpeoumen puck: Tlpn HIKOM WHBECTHIIMOHHN HHCTPYMEHTH, BKIIFOUCHH B mopTdeiina Ha PoHga, 0coOeHO OaHKOBU
JIETIO3UTH, HHCTPYMEHTH 32 KOJIEKTUBHO MHBECTHPaHEe, IBITOBH IICHHN KHIXka, 60pcoBo ThpryBanu ctoku (ETC)
6opcoBo TepryBarn obmuranuu (ETN), ceprudukaru, Ipyrn MHCTPYMEHTH Ha MAapUYHUS MMa3ap W ICPUBATHBHH
HUHCTPYMEHTH, ThbPryBaHU I/I3B’bH60pCOBO, MOTCHIMAJIHOTO HCU3MIBJIHCHUC HA 3abJDKCHUATA OT CTpaHa Ha CMUTCHTA
MOJXKe J1a 00€3IIeHH CTOMHOCTTA Ha Te3U aKTHBH B mopTdeiina Ha DOoH/a, KOETO OT CBOSI CTpaHa MOXeE Ja JIOBEAE 10
HaMmaJsiBaHE Ha HETHATa CTOMHOCT Ha akTUBHUTE 3a J[s1 Ha DoHpa.

Banymen puck: ®oHIBT MOXKE J]a UHBECTHPA BbB BATYTH, Pa3IMIHH OT CHOTBETHUTE BanyTH, B KOUTO € eMUTHpaHa
cepusTa. YrpasureaiT Ha PoHJa He Bb3HAMEPsIBa Ja eNMMUHHIpA (XeKUpa) BalyTHAaTa CHU IO3MLMS 3a BamyTtaTa Ha
E€MHCHSITA HeNPEKbCHATO; TIOpaii TOBA MPOMEHUTE B OOMEHHHMS KypC MOJKE Ja OKa3BaT BIMSHHME BBPXY LICHAaTa Ha
Jsmoete Ha @onna. Br3Bpbiaemocrra Ha [sioBere Ha PoHma Moske 1a Ob/ie OBIMSHA M OT TPOMsIHA B OOMEHHUS
Kypc Ha Banyrata Ha emmcHsTa 3a BCSKa CepHs, U3pa3eHa B YHrapcKd (OPHUHTH WM B oduImanHaTa BamyTa Ha
KOHKpeTHarta UykaecTpaHHa TEPUTOPHS Ha JUCTPUOYIHS.

Puck om meusnvinenue, cévpzan ¢ OepuamueHu 002060pu: HEONATONPUSATHU INPOMEHH B JIMKBUIHOCTTA WA
(hMHAHCOBOTO ynpaBiieHHE Ha OM3HEC MapTHHOPUTE, KOMTO ca CTpaHa Mo JAEPUBATHBHU JIOTOBOPH B moprdeiina Ha
®oHpma, MOTaT Ja OKaXkKaT HeTaTHBHO BIMSHHE BBPXY M3IUIAIIAHETO HA mevyanbara Ha PoHAA, TeHepUpaHa OT Te3u
JIepUBATUBHU JOTOBOPHU.

Jlukeuoen puck: JIMKBUIHOCTTA HAa OMPEEIICHN IICHHN KHUXAa U WHBECTHIIMOHHU WHCTPYMEHTH MOXKE J1a ObJIe 1Mo-
HHUCKA OT JKeJIaHaTa, KOeTO 03HAYaBa, ue TPYAHO MOXKE J]a Ce HAMEPSIT KyITyBayl/IpoIaBavyy Ha TAKHBA HHCTPYMCHTH.
B pe3ynTar Ha TOBa HAKOM IICHHU KHIKA B IopTdeiina, kouto Ynpasutenat Ha DoHJa xenae 1a mpoaaze, MoxKe Jia
ce OKaXkaT TPYJHHU 3a MpoJax0da; MO TO3W HAYMH MPOJAXKHATA [IEHA MOXE Ja ObJe IMO-HHCKa OT CIIpaBeUINBaTa
ma3apHa CTOMHOCT Ha ICHHUTE KHIDKA B MOMEHTA.

Homenyuanno nebrazonpusmua(u) npomsHa(u) 6 OaHvuHUME pPA3NOPeOdU, NPULONCUMU KbM UHBECMUYUOHHUME
@onoose u ungecmumopume: YHTapCKUTE U 4yXKISCTPaHHUTE NTaHbYHH pa3nopendu, npuioxumu 3a Gonga, morar
Jla ce MPOMEHSIT HeOnaronpuaTHo B Objele (YBenuuaBaHe Ha JNAHBIMTE, BbBEXKIAHE Ha HOBU JaHbLU, HAaMaJsiBaHE
WJIM OTHEMaHe Ha JIaHbYHU 00JIeKUeHHs1), KOETO 03Ha4aBa, ye DOHABT 1M HHBECTUTOPUTE MOXKE Jja TPSIOBA Jia IIaTsIT
MO-BUCOKH JJaHBIM B ObJeie. Bp3aMoxHO € chio Taka QoHIbT Ja Oblie IPUHYISH Jia Il ONpe/ieieHH TaHbIH
BBPXY OXOJUTE CH OT MHBECTHIUH, KOUTO HE ca OMJIM NpeABHACHH oT YrpaButens Ha @oHaa npu nmpuaoOuBaHeTo
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Ha MHBCCTHLMUATA U CJICA0BATC/IIHO HEC Ca OUIN B3E€TH npeaBu npru B3EMaHETO Ha PCIICHUECTO 3a HpI/I,HO6I/IBaH€ Ha
HWHBCCTULIMATA.

IIpeycmanosasane na nenpexvcuamama oucmpudoyyus na anoseme na @onda. HenpexbcHaTaTa AUCTpUOYIUSA Ha
Hamosere Ha @oHma Moxke 1a Obe mpeycraHoBeHa oT YmpaButelns Ha @onna nwim ot HamzopHuUs oprad ChriiacHO
CBOTBETHHTE pa3mopendu Ha 3akoHa 3a KOJEKTHBHOTO WHBecTupaHe (wieHoBe 114 —116), mopamm koeto
MHBECTUTOPHUTE MOXKE J]a HE YCTIEAT Aa 3aKyIAT WX Jja OTKYIIAT CBOHTE JsuoBe oT PoHza B sxkenanus aeH. [lepnogst
Ha MpeycTaHOBsiBaHe € Hai-mHOrO 30 mHH, ¢ ycnoBueTo, 4e ako PoHabT nHBecTHpa noHe 20% OT akTUBHUTE CH B
JIpyr WHBECTHLMOHEH (OHA, NEepHOABT Ha MPEyCTaHOBsIBaHE IIe ObJe aJanTUpaH KbM IpaBWjara 3a
NpeyCTaHOBsBaHE Ha 0a3MCHUsI HHBECTUIIMOHEH (oHA. B 000cHOBaHM citydau, 0 UcKaHe Ha YrpaButens Ha Ponna,
HanzopHusT opran Moke J1a YABIDKH CpOKa Ha IPEyCTaHOBSBaHETO 3a mepuoA A0 1 roguHa. [uctpulynusra Ha
Hsnosere Ha @onpa TpsiOBa Aa ObJie MPOIBIDKEHO, KOTaTo MPUYMHHTE 32 IPEYCTAHOBSIBAHETO OTIAIHAT HIIH KOT'aTo
ToBa ObJe pa3nopeaeHo ¢ peueHue Ha Hag3opHus opras.

Hamanasane na xanumana ma @onda: B cmydail Ha mMacoBo oTkymyBaHe Ha [[smoBete Ha PoHma coOCTBEHHAT
kanurtayn Ha QoHla MOXKE [a ClafHe 10 HUBO, IPH KoeTo YmpasutensT Ha PoHAa e MHUNMUpA NpeKpaTsIBaHEe Ha
domnna.

Puckose, cévpzanu c ycmotivueocmma: €KOIOTHYHM, COLUMATHN WM YIPAaBICHCKH CHOUTHS WM OOCTOSTENCTBA,
YMETO HACTHIIBAHE WJIN CBHIIECTBYBaHE MOXE J]a UMa JICHCTBUTENIEH WM MOTCHINANICH CHIIECTBCH HEOIAronpusITeH
e(eKT BbpPXY CTOMHOCTTA Ha HHBECTULHATA.

PuckoBere 1o OTHOLIEHHME HA YCTOMYMBOCTTA, CBBP3aHU C BB3JCHUCTBUATA BBPXY OKOJHATA CPElad, BKIIIOUBAT
HaIpUMep HeaJeKBaTHO YIPABICHUE Ha IPOLECUTE, CBbP3aHHU ¢ U3MEHEHUETO Ha KJIMMaTa, COLMAIHUTE Bb31CHCTBUS
BKJIIOYBAT HENpPUJIaraHe Ha MEXKAYHapOJHO IPU3HATH TPYAOBH CTaHIApPTH WM HEAJNCKBAaTHU YCWIMS 3a
NIPEOJOJISIBAHE HAa PA3JIMKUTE B 3aIlAlllaHETO HA JKCHHUTE U MBKETE, a PUCKOBETE, CBHP3aHU C KOPIOPAaTUBHOTO
yIpaBJieHHE, BKIIOYBAT HAIIPUMEpP HECTIa3BaHE Ha MpaBaTa Ha paOOTHHUINTE W U3MCKBAHUATA 3a 3aIlINTa HAa JaHHHTE.
PuckoBete, cBbp3aHH C yCTOWYMBOCTTA, MOTAT J1a OBAAT 3HAYUTEIHH CaMH 10 ceOe CH, HO aKko ce peaan3npar, Morar
Jla OKaXaT CBINECTBEHO BB3JCHCTBHE M BBPXY IPYIHM PUCKOBM (pakTOpu M MoOraT HampuMep Ja MOBJIHSAAT
HeOJIaronpuaATHO BbPXY HUBOTO Ha Ma3apHUS PUCK, TUKBUIAHUS PUCK, KPEIUTHHS PUCK HIIM OTIEPATHBHUS PUCK, UITH
Jia TIOBIHSAAT HEOIAroNpUsATHO BBPXY CTOHMHOCTTa Ha MHBecTUIMUTE Ha POHAA, BKIIOYHTEIHO BBPXY ILUIOCTHATA
3ary0a Ha CTOMHOCT, KaTo 110 TO3W HA4YMH MOBIMSAT HEOIaronpusaTHO BepXy pesynrtarure Ha @onpa. [lopamu ToBa
PHUCKOBETE, CBBP3aHU C yCTOMYUBOCTTA, CE CMATAT 38 HOPMAJIHH PUCKOBE.

PuckoBeTe, CBbP3aHU € yCTOHUMBOCTTA, IPOM3TUYAIIN OT BB3AEHCTBUETO BEPXY OKOJIHATA Cpesa, ColMaiHaTa cdepa
U KOPIIOPATUBHOTO YINpPAaBJEHUE, MOTaT Ja Ce MPOSBIT U IO crenuduyeH 3a ApyKeCTBOTO HAYMH, KaTo Na3apHaTa
CTOMHOCT Ha (DMHAHCOBUTE WHCTPYMEHTH, €MUTHPAaHH OT JpYy>KeCTBa, KOWUTO HE CHa3BaT MW3MCKBaHMsTA 3a
YCTOWYMBOCT, MOXeE J1a Hamallee 1opa i PUCKOBETE, CBbP3aHH C YCTOHYMBOCTTA, KOMTO MOTaT Jia ObJaT NpUYUHEHH
OT CHOUTHSI, 3acCATAIIN PEIYTalUATa Ha APYKECTBOTO, CAHKIMHU, HAJIOKEHH Ha APYKECTBOTO, MM NOPU (PU3UUECKH
PHUCKOBE, IPEIN3BUKAHN OT M3MEHEHUETO HA KIMMAaTa.

PuckoBete, cBbp3aHU C yCTOMYMBOCTTA, MOTAT Ja CE€ MPOSBAT M B ONEPATUBHUS PUCK, NPUUMHABANKM 3aryOn Ha
@onga KaTo 110, ako YrpaBuTenaT Ha DoHIa WM aHTaKUPAHWTE OT HETO JOCTaBUMIM Ha yCIyrn He oOpbIiar
JOCTaThYHO BHUMaHHE HA €KOJOTUYHHTE, COLUAIHNTE U YIIPABICHCKUTE ChOOPasKEHHSI.

[Ipu B3eMaHETO HAa MHBECTUIIMOHHHU peleHus, cBbp3anu ¢ @onna, Yrnpasurenar Ha QoHza pasriexna U HallIeKHO
OLICHSIBA PUCKOBETE 3a yCTOMYMBOCTTA, IPOU3TUYAILY OT €KOJIOIMYHUTE, COLIMAIHUTE U YNPABICHCKUTE ACIEKTH,
Cpell BCUUKU PUCKOBE, CBBP3aHU ¢ MHBECTULIMATA. L{enTa Ha BKIIIOUBAHETO HA PUCKOBETE, CBBP3aHU C yCTOMYMBOCTTA,
B MHBECTULIMOHHUTE PELICHMs € Jja CE TapaHTHpa, Y€ PUCKOBETE C€ Pa3llO3HABAT Bb3MOXKHO HAM-CKOPO, 3a Jja MOKE
Jla ce yIpaBiIsiBa U CMEKYaBa 10 IOAXO]I HAaUMH TAXHOTO Bb3AEUCTBUE BbPXY akTUBUTE Ha DoHJA.

B npouenypure 3a ynpasieHHe Ha pUCKa, IpujaraHu oT Ymnpasurens Ha Donpa, Tol B3ema NpeasBua U U3MeEpBa
BCHYKH PHUCKOBE, CBBEp3aHH ¢ DOH/A, KAKTO € IIOCOYEHO B TO3HU PA3JEN; I0-CIIENUAIHO, PUCKOBETE 32 YCTOMYHMBOCTTA,
MIPOU3THYAILHU OT €KOJIOTUYHH, COL[ATHY U yNPAaBJICHCKU acleKTH, KaTo Mpuiara MoKa3aTelu 3a PUCK 3a OLIEHKA Ha
puckoserte. [lokazaTenure 3a puCK OLIEHABAT PUCKOBETE OT BCEKU aCHEKT HA PHCKA 3@ yCTOMUUBOCTTA, KaTO CE B3eMaT
IpeJBU KOIMYECTBEHH U KaUeCTBEHU MOKa3aTeny. Y npaBuTensT Ha PoHaa u3nonssa peiitunru u oueHku 3a ECY,
NIPEZI0CTAaBeHN OT BHHIIECH AOCTABUMK Ha AaHHM 3a DoHzma. JlocTaBUMKBT HA JaHHM M3II0JI3Ba OOIIMPHA OTPAciioBa 1
cnenuduyHa 3a KOMIaHuuTe Oasa JaHHM, 3a Ja 0000mM M KiIacu(HIMpa BCEKH EKOJOTHYCH, COLUAJICH |
YIPaBJIEHCKU CETMEHT 10 ONpPENENIEH HAuMH, CJIe]l KOETO TU MpeBpbIa B efAuHeH nokasaren 3a ECY. Ynpasurenar
Ha DOHAA U3NOI3BA IOKA3aTEeIUTe, INPEJOCTaBEHH OT JOCTaBYMKAa Ha JaHHHM, B IIPOLEca Ha B3€MaHe Ha
WHBECTHUIIMOHHU PEIICHHUS.

Vopasurenat Ha @oHia MHTErpUpa PUCKOBETE 32 YCTOMUMBOCTTA U TAXHOTO YIIPaBJICHUE B IIPOLIECUTE HA B3EMaHE
Ha pemeHus BB PoHma; choTBeTHO DOHABT € B CHOTBETCTBHE C 4jeH 6 oT Permamenra 3a omoBecTsBaHE Ha
nHpOpManus BB Bpb3Ka ¢ ycroitunBoctTa (OMNY) B cekTopa Ha GHMHAHCOBUTE YCIYTH.
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@DoHbT HAIMA 32 11eT1 1a HaChp4aBa eKOJIOTHYHHUTE 1/MIH COLUAIHN XapaKTepUCTUKH (He 1ornaia B 00XBaTa Ha wieH 8,
anuuest 1 ot Pernamenra 3a OMY) mwim na ocurypsiBa yCcTOWYMBH MHBECTHIMHM (HE Iomnasza B oOXBara Ha 4ieH 9,
naparpadu 1, 2 u 3 ot Permamenta 3a OYN).

26.1 Onucanue na ynpaenenuemo na a1uKeuOHUs puck Ha DoHoa, GKIIOUUMENTHO NPAGAMA HA OMKYNYBAHE U
chuecmeygauiume cnopasyMenus 3a OMKynygamne ¢ UHeecmumopume.

VYnpasurenat Ha PoHIAa HENPEKbCHATO HAONIOAAaBa M OLECHsSBA JIMKBUIHMA puck Ha PDoHAAa W rapaHTHpa, 4Ue
JTUKBUIHUAT Mpoduin Ha nHBecTUIMUTE HA DOHIA € B ChOTBETCTBHE ChC 3ab/DKCHHATA HAa PoHA. YTIpaBUTENAT Ha
®donna rapaHTHpa, Ye MHBECTUIIMOHHATA CTPATErHs, MPOQUIBT Ha JIMKBUIHOCTTA U MOJUTUKATA 38 OTKYITyBaHE ca
KOOpAMHHUPAHHU o oTHoLIeHue Ha PoHpa.

V. Ouemca Ha aKTUBHUTC

27. METOX 34 H3YHCIABAHE HA HETHATA CTOHHOCT HA AKTHBHTE, MACTO H JATA HA ITYBJIHKYBAHE,
ITPOLJE/TYPA B CIVYAH HA I'PEIIIKA ITPH H39UCIABAHETO HA HETHATA CTOMHOCT HA AKTHBHTE

Hernara croiinocT Ha aktuBuTe Ha PoHAa ce onpenens ot Jleno3uraps. HerHata cToiitHOCT Ha akTuBUTE Ha DOHIA
ce ompesiensi, KaTo ce M3I0J3Ba IocieHaTa Bb3MOXKHA HH(pOPMaIHs 3a Na3apHUTe [IeH! Ha akTuBuTe Ha PoHpa B
CBHOTBETCTBHE ¢ paznopenoute Ha [lonmnTrkara 3a ynpasieHue Ha @onma. HetHara croiiHOCT Ha akTuBHTE HAa DOHIA
Y HETHaTa CTOMHOCT Ha aKTHBUTE Ha eluH I oT POHJa 3a BCSAKA cepusl ce ONPEIeIsiT 3a Bceku [leH 3a Thprosus,
KaTo B paMKHTE Ha 1Ba J{HU 3a THProBUs JaHHUTE ce MyOIUKYBaT B opurnanHus kaHan Ha QoHAa 3a yBeIOMsIBaHE
U CBHIIO TaKa CEe MPEAOCTABIT Ha HHBECTHTOPUTE B MECTaTa 3a mponaaxoOa. Ympasurenat Ha @oHna mpenoctaBs Ha
Jlemo3uTapss BCUYKA HEOOXOMUMH TOKYMEHTH 32 OIpENeNiiHe Ha HETHaTa CTOMHOCT Ha akTmBHTe Ha DoHma
He3a0aBHO, B CHOTBETCTBHE C YECTOTaTa Ha OMpeIeisHe HAa HETHaTa CTOWHOCT Ha aKTHUBUTE. MeTOnbT U
HH(pOPMALIUATA, U3MOJI3BAHHU 32 OIICHKATA, C€ JOKYMCHTUPAT B CIy4ail Ha HHBECTUIHOHHN MHCTPYMEHTH, 32 KOUTO
KbM MOMEHTa Ce€ BOJAT ChJIEOHH CIIOPOBE U 33 KOMTO Ca PErMCTPUPAHU NpaBa, MPE0CTaBeHN HA TPETU CTPaHHU.

B cinyuail Ha Tpelika Npu U34YUCIIIBAHETO HAa HETHAaTa CTOMHOCT Ha akTuBUTE Ha POHNA HENpaBWIHATA HETHA
CTOHHOCT Ha aKTUBHTE C€ KOPUTHPA IIPH CJIe/IBaIlaTa OIICHKa Ha HETHATa CTOMHOCT Ha aKTUBHTE ¢ 00paTHa CHJIa KbM
MOMEHTA Ha JOIlyCKaHe Ha I'pEelIKaTa, ako I'pellKaTa HaJBUILIABA €/lHA XWIsAJHA OT HETHATA CTOMHOCT HAa aKTUBUTE
Ha PoHga. B mpoueca Ha kopekiUs HeNpaBUIIHATA HETHA CTOMHOCT Ha aKTHBHUTE CE€ KOPUTHpPA IO MpaBUIIHATA
CTOMHOCT 3a BCEKH JIEH, 33 KOMTO € OMila M3YhCIIeHa HETHATA CTOMHOCT Ha aKTUBHUTE M KOWTO CIIEIOBATEITHO € Oni
3acerHaT OT ycTaHOBeHaTa rpemka. Kopurupanara HeTHa CTOHHOCT Ha aKTHBUTE ce MyOJMKyBa. JJaHHuTe 32 HeTHATA
CTOMHOCT Ha aKTUBHTE W BCHYKHM CHOOIICHMS 3a HENPaBMIHA HETHA CTOWHOCT HAa aKTHBUTE ce IyOJIMKyBaT Ha
yebcaiita Ha Ynpasurens Ha ponna (https://www.otpbank.hu/otpalapkezelo/hu/fooldal) u Ha yebcaiita Ha OcHOBHHES
nquctpubyrop (https://www.otpbank.hu).

Axo JlanoBete Ha DoH/la ca OGMIM pa3IpeieNiCHU 110 HETIPABUIIHATA HETHA CTOMHOCT Ha aKTUBUTE, Pa3iIHKaTa MEXAY
[IEHUTE, U3YUCIICHH 10 HEIPAaBUIIHATA U TI0 IIPAaBHIIHATa HETHA CTOHHOCT Ha aKTHBHTE, TPAOBa Ja Ob/ie ypeaeHa ChC
CHOTBETHHUS HHBECTHTOP HE MO-KBCHO OT TPUAECET AHU OT JACHS, B KOWTO € YCTAaHOBEHA IPEIIKaTa, OCBEH B CIyJauTe,
KOT'aTo:

a) pa3nuKaTa B 1leHaTa Ha efuH Jsn Ha DoHza, U3UUCIEH Bb3 OCHOBA Ha M3YHCIIABAHETO HA HEIPAaBUIHATA HETHA
CTOMHOCT Ha aKkTHBHTE, € MO-MaJIka OT €1Ha XWIsAHA OT IieHaTa Ha enuH J{an Ha DoHja, N34KCIeH Bb3 OCHOBA Ha
MpaBUJIHATA HETHA CTOMHOCT HA aKTHBHUTE;

0) cymara, kosTo TpsiOBa na ObJie ypeneHa B pe3yiraT Ha pa3jidkaTa B LIEHWTE, M3YMCICHH BB3 OCHOBA Ha
HeNpaBUIIHATA U IIPaBUJIHATA HETHA CTOMHOCT Ha aKTHBUTE, € II0-MaJlka OT XHiIsiia GOpHHTa 32 BCEKH HHBECTUTOD;
B) AKO € yCTaHOBEHa I'peIlka IpU W3YHCIIIBAHETO HA HETHATa CTOMHOCT HA akTHBHTE, Y npaBuressiT Ha PoHna ce
BB3bPrKa J1a UCKA Bb3CTAHOBSABAHE HA CPEJICTBA OT MHBECTUTOPA BBB BPb3Ka C PAa3/IMKaTa B Ia3apHaTa LieHa Ha J(d1a
Ha (OHIa, TPOU3THYAIIA OT KOPHUTUPAHETO Ha TPEIIKaTa, IpH YCJIOBHE e YpaBuTenaT Ha Qoxxa uinn Jlemno3urapsr
1ie NOKpHe pasinkara 3a PoHza.

HertHaTa cTOlfHOCT Ha aKTHBUTE, Bb3 OCHOBA Ha KOSATO CE Ompenens JHeBHaTa neHa 3a Jlen T, ce ycraHossBa n
u3passBa BbB BanyTaTta Ha emucusara ot Jlenosuraps 3a neproia Ha U34HUCICHHUE, KAKTO € TIOCOYEHO B TaOJINIaTa Mo-
JI01Ty, Bb3 OCHOBA Ha IaHHUTE 3a Ma3apHaTa [IeHa U JOXOAHOCTTa U MPaBHiIaTa 3a OLCHSABAHE, ONPECICHU B PAa3JIeIu
28 n 29, Yrpasutensir Ha GoHa 51 MyOIMKyBa B OQUIMATHUS KaHaJ 32 yBEAOMsIBaHE B Y HTapHsl Hal-KbCHO Ha BTOPUS
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Hen 3a toproBus ciuen [ens T. HerHata cTOMHOCT Ha akTUBUTE c€ M3UMCIsBA 3a Bceku JleH 3a TbproBus. Ako
BBIPOCHUAT WHBECTUI[MOHCH MHCTPYMEHT € PETUCTPHpAH Ha MOBede OT enHa (oHaoBa Oopca, Jlemo3urapar uma
MIPaBO Jja pemn Kosi OopcoBa IieHa 1a Ob/Ie H3Io3BaHa. 3a [eNTUTe Ha OLIEHKaTa, IIOCOYEHA B pa3ziel 28, ce M3IM0I3BaT
LieHHTE, MyOIMKYBaHH OT ATEHIHSATA 3a yIpaBlieHHe Ha abpxkaHus aeir (AKK), BLOOMBERG niu arenra 3a
JOKJIa/IBaHe Ha JaHHH, IPEIOCTABSII KOTUPOBKH 32 CHOTBETHUS HHCTPYMEHT.

Hernara croitHOCT Ha akTHBHTEe Ha POHIA € paBHA HAa CTOMHOCTTA Ha HAYAIHUTE aKTUBHU B rmopTdeiina Ha PoHga B
Jen T, n3uncieHa B CbOTBETCTBHUE ¢ pa3fend 28 u 29, n HaMaseHa chC 3aab/DKeHIsITa Ha QOHAa, IIOCOYCHH B pa3iet
28. HeTHaTa CTOMHOCT Ha akTUBUTE 3a J[511 32 BCsIKa Cepysl ¢ paBHA HA HETHATA CTOMHOCT Ha aKTHBUTE OT ChOTBETHATA
cepus, pasnenicHa Ha Opost Ha [lsmoBere Ha DoHIA OT MajieHATa CepHis, U3UHCICH OT pPaslpeCICHUATA, 32 KOUTO
Jeno3utapsr e y3Hai kbM T-1.

Jeno3urtapst onpezens cbBKynHuUs 151 Ha [snoBere Ha PoHpa ot cepun ,,A“ u ,,C* B o011aTa HETHa CTOWHOCT Ha
akTuBHTE ¥ Aena Ha JlsumoBere Ha DoHA OT cepust ,,B“ B 001IaTa HeTHA CTOWHOCT HA aKTHBHUTE, KAaTO pa3/elis cymara
OT HETHATa CTOMHOCT Ha aKTUBUTE HA ChOTBETHATA cepus B T-1 u oOmiara neHa Ha auctpudyiusaTa B T-2 Ha oOmiara
HETHA CTOMHOCT Ha akTHBHTEe Ha @oHA IUTIOC IIeHaTa 3a AUCTpUOyIHs B T-2, KOeTO ChOTHOIIEHUE CEe B3eMa IIPEIBU
ot Jlemo3urtaps npu auctpuOynusaTa Ha aktuBuTe Ha DoHma n HampaBeHuTe oT PoHIa pasxomu. B pamkure Ha
CBhBKYITHaTa HETHAa CTOMHOCT Ha akTUBHTE Ha [[snoBere Ha DoHAa oT cepus ,,A“ u cepus ,,C*“ HeTHaTa CTOMHOCT Ha
aKTHUBHTE OT cepuute ,,A“ u ,,C* ce ompenens, KaTo ce U3M0I3Ba CHbOTHOIIEHUETO, U3UUCIICHO OT Opost Ha JlsmoBeTre
Ha DoH[A, TOTYYCHHU OT paslpeelieHIsITa, 3a KouTto Jlemo3urapsr e y3Han 1o T-1, u xoedunmenTa Ha OOMEH.

AXO TIO HfAKaKBa MPUYMHA HETHATA CTOMHOCT HA AaKTUBHTE HE MOXKE Ja ObJIe OMpelelicHa, TOraBa IMOCIIEIHO
ompeieNieHaTa CTOWHOCT ce MyOJIMKyBa M ChOOIAaBa 3a¢HO C MOAPOOHO OIMHCAHHE Ha 00CTOATENCTBATA U (haKTHTE,
BB3NPECIATCTBALIA U3YNCIIABAHCTO HA HCTHATA CTOMHOCT Ha aKTUBHUTE.

DoHj JleH Ha ma3apHUTe LIEHH 32 Ilepuoa Ha onpenensine JleH Ha CK/II0YBaHe HA JOr0BOpA 3a
ompesnesiHe HA HeTHATA HA HeTHATA CTOMHOCT HA A5 oT PoHJa, KOWTO ce ypexKaa no
croiinocT Ha akTuBuTe B len T akTuBute B len T uena B Jlen T
OTP Fundman Hden T Ilepuonast Mmexny 17:00  Jlensr 3a TepryBane, npeaxoxaamn Jlen
Alap 9. B Jlen T u 18:00 u. B T
Hen T+1

28. OLEHKA HA AKTHBHTE B IIOPT®EH/IA, OITHCAHHUE HA IIPOLIEYPATA 34 OLEHKA H HA METOJO0JI0THATA 34
OLIEHSABAHE HA AKTUBH

a) TIpY W3YHUCIIIBAHETO HA HETHATa CTOMHOCT Ha akTuBUTe Ha DOHJA ce B3eMa MPEeIBHJl HAYAJTHOTO CAIJI0 HA
pasnaawamennama cmemxa 3a Jlen T, yBennueno ¢ Hatpymanute 10 JleH T nuxBu. Ako uMa pas3iuka MeExIy
M3YKCIIeHaTa MPOTIOPIMOHATHA JIMXBa M JTUXBaTa, 3aBepeHa B Kpas Ha JMXBEHUS TEpUOJI, pa3linKaTa B JIUXBATa CE
MpU3HaBa B HETHATA CTOMHOCT Ha aKTUBUTE B JICHS Ha KPEJUTHATA CAETKa.

6) IIpy U3YUCIIABAHCTO Ha HETHATA CTOMHOCT Ha aKTUBUTE CTOMHOCTTA Ha cpouHume denoszumu ChIIIO C€ yBEIM4aBa
C NPpONOPUUOHATIHUTE JINXBU B I[eH T. Axo uma pasjiiKa MEKAy U34YHCIICHATa NPOIOPIUOHATHA JIUXBAa U JINXBATA,
3aBCpEHa B Kpas Ha JIMXBCHUA IICPUO/, pa3/IMKaTa B JINXBATa CC IIPpHU3HABAa B HCTHATA CTOMHOCT Ha aKTHBHUTE B JCHs
Ha KpeaAuTHaTa CACJIKaA.

B) yHeapckume OwbpocasHU 0Oau2ayuy ¢ QUKCUPAH TUX6EH NPOYEHM, eMumupanu ¢ Yueapus 6v8 opunmu, c
ocmamuvuen cpox 00 naoedca Had mpu meceya u CKOHmMogume CoKpoGUWHU OOHOGe Ce OLICHSBAT 110 OpyTHATA LICHA,
n3unciena 3a [len T, Bb3 OCHOBa Ha cpeiHaTa CTOWHOCT Ha Hai-IOOpHUTE UM CIIpeloBe KYITyBa-IIpoIaBa, IOCIETHO
nyGnuKyBaHH OT AreHuusTa 3a ynpapieHue Ha abpxkaBHus abar (AKK) B KOHTEKCTa Ha KOTHPOBKMTE Ha
IIBPBUYHUTE JUIBPH.

AKO TBPBUYHHUTE TWIBPU HE KOTHPAT LI€HA 3a AbpkKaBHA OONMTanus ¢ (UKCHUPAH JHUXBEH MPOIEHT WM CKOHTOB
cekpoBuieH 0oH B Jlers T, ToraBa Te3W IeHHH KHUXa Ce OICHABAT B3 OCHOBA HA CpeJHATa CTOMHOCT Ha Hai-
J00pHTE UM CIIpENoBe KyIyBa-1IpoiaBa, OCIeHO My OJINKyBaH! OT MbPBUYHHUTE JIMIIBPH, IO TAXHATAa OpyTHA IIeHa,
n3uncnena 3a Jlens T. Ako qunbpuTe Ha MbPBUYHMSA Ma3ap BCE OIE HE Ca MOCOUYMIIM IIEHA 3a BBIIPOCHATA AbP>KaBHA
LIEeHHa KHWTa, TS Ce OLeHsBa 1o OpyTHara IieHa, u3uucieHa 3a Jlens T, Bb3 ocHOBa Ha HeWHATa JOXOIHOCT KbM
MOMEHTA Ha MOKYTIKATa.
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T) yHeapcKume 0bpACABHU 00IUSAYUY C (PUKCUPAH TUXGEH NPOYEHM, eMUMUPAHU 8 YHeapusl 8 uyic0eCmpaHia 8aiyma
U CKOHmMOoBUmMe CHKpOsUWHU 60HO8e CE OLICHSBAT Mo OpyTHATa IeHa, n3uncicHa 3a [len T, B3 OCHOBa Ha cpenHaTa
CTOHHOCT Ha Hail-TOOpHUTE UM CIIpeOBE KyIyBa-IpOaaBa, MOCIeIHO MyOINKyBaHH OT ATEHITNSTA 3a YIIpaBJIeHHE Ha
IbPYKaBHUS JTBJIT (AKK) B KOHTEKCTa Ha KOTHPOBKHUTE Ha IbPBUYHATE JITBPH.

AKO TTBPBUYHHUTE NWIBPH HE KOTHPAT IIEHA 32 IbpikaBHA oOnuranus ¢ (GUKCHUpaH JHUXBEH NMPOLEHT I CKOHTOB
cpkpoBuieH 00H B Jlens T, ToraBa Te3wm IEHHW KHIDKA Ce OLEHSABAT BH3 OCHOBA Ha CpeIHATa CTOMHOCT Ha Haii-
OOpUTE UM CHpeoBe KyIyBa-IPOAaBa, IOCIEIHO IMyOIUKYBaHN OT IBPBUYHUTE JIIBPH, 110 TAXHATA OpyTHA LIeHa,
n3uncinena 3a Jlens T. Ako 1uirbpuTe Ha MBPBUYHMS Ta3ap BCE OIIE HE ca MIOCOYHIIH [IeHa 3a BBIPOCHATA IbpKaBHA
I[CHHAa KHHTA, TS C¢ OIICHsABA Mo OpyTHAaTa IieHa, u3vucicHa 3a Jlens T, Bb3 OCHOBa Ha HEWHATa JOXOIHOCT KBbM
MOMEHTA Ha MOKYIKaTa.

I) yHeapcKkume ObpAUCAGHU 0OMUSAYUY C NPOMEHIUE TUXGEH NPOYeHm, eMUmupanyu 6 Yneapus 6v6 opunmu, c
ocmamuvuen cpok 00 nadedica Had mpu meceyd, ce OLIEHABaT Upe3 CyMUpaHe Ha CpeAHaTa CTOMHOCT Ha Half-1o0para
UM HETHa LIeHa ,,KyIyBa‘““ 1 ,,lIpojaBa‘‘, MyOJMKyBaHU B KOHTEKCTAa Ha KOTUPOBKHUTE Ha IbpBUueH Tuubp B [len T, u
MPONOPLMOHATIHATA JIMXBa, HayWciaeHa A0 JeH T. AKo MBpBUYHHUTE AMIBPH HE KOTHUPAT IIEHA 3a IbpKaBHA
o0uuranys ¢ MPOMEHJIUB JINXBEH HpoleHT B Jlens T, Toraa Te3u [IEHHHU KHIDKA CE OLIEHSIBAT Bb3 OCHOBA Ha CpeIHATA
CTOMHOCT Ha Hal-OOpPUTE MM CIPENOBE KyIIyBa-IpoJiaBa, ITOCIECAHO MyOINKyBaHN OT IBPBUYHHUTE AUITBPH, IUTIOC
HaTpynaHarta uxBa 10 JeH T. AKko IbpBHYHHUTE AWITBPH BCE OLIE HE ca MOCOYMIM LIEHA 3a JaficHa IbpKaBHA LICHHA
KHUTa, OIICHKATa C€ N3BBbPIIBA JIMHEIHO [0 OTHOLICHUE Ha PAa3]IMKaTa MEXKAy HETHATA OKYIIHA [IEHA 1 HOMHUHAJIHATA
CTOMHOCT MEXIy [€Hs Ha IUIAIIaHETO Ha IMOKyNKaTa M JEHd Ha IUIAlaHeTO Ha IIaBHHUIATA, MO CyMara Ha
aMOpTU3MpaHaTa HETHAa IIOKYIIHA LI€HAa Bb3 OCHOBA HAa JHUTE, U3MMHAIU A0 JIEHSA HA U3YHUCIIABAHE HAa HETHATa
CTOMHOCT Ha aKTUBUTE, U HaTpynaHaTa 10 [ensa T nuxsa.

€) yHeapckume ObPIAICAGHU 0OIULAYUL C NPOMEHUE TUXBEH NPOYEHM, eMumupanu ¢ Yueapus 6ve gopunmu, ce
OIICHSABAT 4Ype3 CyMHpaHEe Ha CpelHATa CTOMHOCT Ha Hail-moOpaTa MM HETHA IieHAa ,,KymyBa“ W ,,[pojaaBa‘“,
mMyONMKyBaHa B KOHTEKCTa HA KOTHPOBKHUTE Ha MbpBHYCH Mrbp B [ler T, U mpomopIirioHaiHaTa JTMXBa, HATpyIaHa
1o Hen T. Axo IbpBHYHUTE TIIBPU HE KOTHPAT IICHA 32 JbpKaBHA OONHTANMs C MIPOMEHIUB JINXBEH IPOILCHT B
Jens T, ToraBa Te3u IEHHN KHIDKA CE€ OIICHSABAT BH3 OCHOBA Ha CpeJHATa CTOHHOCT Ha Hai-TOOpUTE UM CIIPEIOBE
KyIyBa-T[poJaBa, MOCIEeIHO IMyOIMKyBaHH OT IMBPBHYHUTE NWIBPH, IUTFOC HaTpymaHata juxBa mo Jlen T. Axko
I'BPBUYHUTE AWIBPU BCE OLIE HE Ca MOCOYMIM LiEHA 3a JaJeHa Abp)KaBHA LICHHAa KHUra, OLEHKaTa Ce U3BbpLIBA
JIMHENHO MO OTHOLIEHHE Ha pa3jMKaTa MEXIy HeTHaTa MOKyIHA LIeHa 1 HOMMHAJIHATAa CTOMHOCT MEXIy JEHS Ha
IUIAIAHETO Ha TIOKYTKAaTa W JIeHs] Ha IJIallaHeTo Ha TJIaBHHUIIATa, 0 CyMara Ha aMOpTH3UpaHaTa HeTHA MOKyIHA
II€Ha Bb3 OCHOBA HA JHUTC, U3MHUHAJIU 1O JCHA HA U3YHC/IIBAHC HA HCTHATA CTOMHOCT Ha AKTHUBUTC, U HaTpyHaHaTa
1o Hens T nuxea.

WK) YHEAPCKUME OBPICAGHU YEHHU KHUNCA ¢ OCIMAMBYEH CPOK 00 NAdediCca Om mpu Meceyd il no-maiko ce OLCHIBaT
mo OpyTHaTta 1ieHa, u3uncieHa 3a Jlen T, Bb3 ocHOBa Ha 3-meceuHata pedepeHTHa JOXOAHOCT Ha ATEHIUATA 3a
ynpasienne Ha abpxkasuus 16ar (AKK) 3a Jlen T. ITpu 061Mraimu ¢ maaex no-ManbK OT 3 Mecelia OpyTHaTa leHa
3a Jlen T ce M3umcisBa upe3 npeobpasysane Ha pedepentHara goxomHoct Ha AKK 3a Jlens T B eKBUBAICHTHA 3a
obJrarys J10X0HOCT.

3) [1a3apHaTa CTOWHOCT Ha NYOIUYHO MBP2YBAHUME UHCIMPYMEHMU OM MUNA Ha obauzayuume ¢ QUKCUPAH TUXGEH
npoyenm, UHCMPYMeHmume HA NAPUYHUA NA3ap U unomeynume o0OIUSAYUU HA KPEOUMHU UHCHMUMYYUU,
UKOHOMUYECKU Onepamopu U YH2apcKu MeCmHy opeanu ce ompenens rno OpytHarta cToiHOCT 3a Jlensa T, u3uucneHa
OT Cpe/lHaTa CTOMHOCT Ha HETHATa IieHa ,,KyImyBa-TpojaBa‘, KOTUpaHa B ciejo0eaanTe yacose Ha Jens T (nanHu 3a
LIEHUTe, MOKa3BaHU OT TepMuHainuTe Ha Bloomberg wim myOmuKyBaHM OT MapKeTMEHKBbPHTE, MPEJI0CTaBSIIH
KOTHPOBKH 3a JaJICHHUS MHCTPYMEHT). AKO 3a KOHKPETHHS JEH He € 00sBeHa IIeHa, OIeHKaTa ce M3BBpPINBA IO
OpyTHaTa cToiHOCT, m3uncieHa 3a Jlen T oT cpenHaTa CTOHHOCT Ha MOceIHATAa HETHA [[€Ha KyIyBa-1IpoAaBa, My,
aKo LEHHUTE KHI)Ka Ca perucTpupaHu Ha QoHpoBaTa Oopca M IIOCieIHATa HaJIW4YHA OOpcOBa II€Ha IIpH
M3YMCIIIBAHETO HA HETHATA CTOMHOCT Ha aKTHBUTE € M0-CKOPOIIIHA, IICHHUTE KHIXKA Ce OLIEHsBAT 110 OpyTHaTa LieHa,
n3unciiera 3a Jlen T Bb3 ocHOBa Ha mocieaHaTa 60pcoBa IeHa. AKO MbPBHYHUTE JIMIIBPH BCE OIIE HE Ca MOCOYMIH
IIeHa 32 KOHKpeTHaTa 00JIMralus, KOTHPaHUTE IIEHHH KHIDKa Ce OLICHsBAT 110 OpyTHaTa LieHa, u3uucieHa 3a Jen T,
Bb3 OCHOBA Ha IIEHaTa Ha MOcIiiefHaTa 0OpcoBa THProBus, a HEKOTUPAHUTE OOJIMTallK Ce OLEHSBAT Mo OpyTHaTa
cToiHOCT, n3unciiena 3a [len T, Bb3 OCHOBa Ha JOXOAHOCTTA HA OOJIMIalMsITa KbM MOMEHTA Ha TIOKYIIKaTa.

M) Ma3apHaTa CTOHHOCT Ha nyOIuyHO muvpeyéanume oOaucayuu ¢ NPOMEHIUS TUXGEH NPOYEHM, UHCIMPYMEHMU Ha
RAapuyHUs na3ap u unomeyHu 0oIuSayuy Ha Kpeoumnu UHCMUMyyuu, UKOHOMUYECKU ONEpamopu U YHeapCKu MecmHu
op2anu ce OIpEeAeNs MO CpelHaTa CTOMHOCT Ha IeHaTa ,,KyMyBa-IpoJaBa‘‘, KOTUpaHa B Cle00CIHUTE YaCOBE Ha
Hens T (mamHW 3a meHaTa, MMOKa3BaHM B TepMuHaIUTE Ha Bloomberg mmm myOnmKkyBaHH OT MapKEeTMEHKBPH,
MIPEIOCTABSIIN KOTHPOBKH 3a JaJICHUS HHCTPYMEHT), IUTIOC JIUXBaTa, HayucieHa 10 Jlers T. Ako B KOHKpeTHHS ACH
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HE € UMaJi0 KOTUPOBKA, [ICHHUTE KHMXKA CE OLICHSBAT [0 CpeAHaTa CTOWHOCT Ha MOCJe/HaTa HETHA 1IeHa KyIyBa-
MpO/aBa IUTIOC JUXBaTa, HauucieHa a0 Jen T, win ako EHHUTE KHMXKA Ca PErUCTpUpaHu Ha (oHIOBaTa Oopca U
mocJIeTHaTa HaTndHa 00pCOBa [ieHa IPH M3YHCIISIBAHETO HA HETHATA CTOMHOCT Ha aKTUBUTE € II0-CKOPOIITHA, [ICHHUTE
KHIDKA CE OIICHSABAT 110 HETHATA I[eHa Ha mocieqHaTta 0opcoBa clenka, INIoC JuxBaTa, HaunciaeHa 1o Jen T. Ako
IIBPBUYHUTE AUTHPH BCE OINE HE Ca MIOCOYMIIH [IeHAa 3a AaJieHa oOIHuranus, KOTHPAHUTE IICHHU KHIDKA Ce OIICHSIBAT
0 HETHATA IIeHa Ha MocjexHara 00pcoBa THPTOBUS, IUIIOC JIMXBaTa, HaTpymaHa 10 JleH T, JokaTo HEKOTHpaHUTE
obnHranuy ce OIeHABAT JHHEWHO 10 OTHOIICHHWE Ha pa3jiMKaTa MEXIy HETHaTa NMOKyITHA IIeHa W HOMHHAJIHATa
CTOWHOCT MEXIY NIeHs Ha IOKYyNKaTa W JeHs Ha IDIalaHeTO Ha TIaBHMIATA, [0 CyMaTa Ha aMOpPTH3MpaHaTa HEeTHA
MOKYyIHA IIeHa Bb3 OCHOBA HA JHUTE, U3MHUHAIM JO JIEHS Ha M3UMCIISIBAHE HAa HETHATa CTOMHOCT Ha aKTUBHUTE, U
nuxBata, HaunucieHa 1o Jen T.

i) wacmnume obaueayuu ¢ QuKcupan Iuxeen NpoyeHm, UHCMPYMenmume HA NAPUNHUA NA3ap U UNOMeuHume
obnueayuu ce oueHABaT mo OpyTHara ueHa 3a Jen T, Gasupana Ha cpeHaTa CTOMHOCT Ha TpUTE Hal-1o0pu
JOXOJTHOCTH ,,KynyBa-tipojasa“ B Jlenss T. Ako HsIMa HaJIMYHU KOTHPOBKHU Ha IIEHUTE, ICHHUTE KHIKA TPsiOBa J1a ce
oueHsBaT Mo OpyTHara IieHa, u3dncieHa 3a Jlen T, kaTo ce W3Moi3Ba JAOXOJHOCTTA, KOSTO € B CHJIA B JICHSI Ha
MOKyTIKaTa. AKO OpyTHaTa CTOMHOCT Ha KOHKPETHA OONIUTAIWs WM UITOTEYHA OOJIUTalysl, N34HCIICHa Bb3 OCHOBA Ha
J0XOHOCTTa IIPH HEHHOTO 3aKyIryBaHe, € ¢ 0,5% mo-Brcoka oT OpyTHaTa cTOWHOCT, n3unciiena 3a Jlea T Bb3 ocHOBa
Ha razapHara goxofHocT B Jlen T Ha nMKBHAHA Ibp)kaBHA LIEHHA KHHUTA C Hal-OJIM3bK MaJeX W MOCIEAHUS CIIOpen
(TocTHTHAT TIPH TIOCIEIHATa IbPBHYHA €MUCHS) HA ChU3MepHMa oOnuramys (oOnurarys, KosATo € Hai-01m3Ka 10
CHOTBETHATa OOJIMTalMs 1O OTHOIIEHWE HAa HOMHHAIHATA JIMXBa W IaJie)Xa), Ma3apHaTa MpeoleHKa Ha JaJeHUS
HHCTPYMEHT € 3a]IbJDKUTENIHA Bh3 OCHOBA Ha Ma3apHaTa qoxXoaHoCT 3a JleH T Ha nukBHIHA IBbpXKABHA [IEHHA KHUTA
¢ Hall-OJIM3bK Ma/ieX ¥ NOCIEAHUS CIIOpe/l Ha KOHKPETHHS BUJT OOJIHrarusl.

K) wacmuume oOau2ayuyu ¢ NPOMEHIUS TUXEEH NPOYEHM, UHCHMPYMEHmume Ha NAPUYHUA NA3ap U UNOmMeyHume
obnucayuu ce OLEHSABAT MO CyMaTa Ha CpelHaTa CTOMHOCT Ha TpUTE Hal-700pH LIEHOBH KOTHUPOBKH ,,KyIyBa-
nponasa® 3a Jlen T, npeacTaBeHH OT TpUMa MapKeTMEUKbpH, U JUXBaTa, HaTpynaHa a0 [eH T, unu, ako ToBa He €
BB3MOXKHO, OIIGHKAaTa CE M3BBPIIBA 0 JMHECH HAYHH 110 OTHOIICHHE Ha Pa3lInKaTa MEX/y HeTHATa MOKYyIIHA IEHA 1
HOMHHAJIHaTa CTOWHOCT MEXy ACHS Ha IUTAall[aHeTO Ha ITOKYIKAaTa M JICHS Ha IJIAIIaHeTO Ha TTIaBHUNATA, IT0 CyMaTa
OT aMOpTH3HMpaHaTa HETHA MOKyIHAa [I€HAa B3 OCHOBA HAa JHWUTE, U3MHHAIN O ACHS Ha M34YHMCIsIBAHE HA HETHATa
CTOMHOCT Ha aKTUBHTE, U JINXBaTa, HauucieHa 1o Jen T.

1) akyuume, komupanu Ha bydanewenckama ¢onooea 6opca, ce oueHsBaT 10 1eHara rnpu 3arapsse B len T, wiy,
aKo HjMa Takapa, [0 MOCJIeIHaTa HATMYHA [IeHa B JICHs, B KOWTO Ce M3YHCIIsABa HETHATA CTOMHOCT HAa aKTUBHTE. AKO
JlaJIcHa aKklMs HEe € ThpPryBaHa OT ITbPBOHAYAIHOTO M TpeuiaraHe Ha (oHgoBata Oopca, aklMsATa ce OLEHsSBa 110
MOKYTIHA [IeHa.

Yyorcoecmpannume axyuu u ETF ce ouensBat B [lens T no meHa Ha 3atBapsHe B Jlens T wim, ako TakaBa HE €
HaJM4YHa, TO TOCJIeJIHATa HaJMYHA I[I€HA KbM MOMEHTAa Ha H3UYWCIIsIBAHE HAa HETHATAa CTOWHOCT Ha aKTHBHTE.
Uyxnectpanaute akund 1 ETF ce omeHsBaT Bb3 OCHOBA HA IICHHUTE, KOUTO Ca C€ MPOMEHSUIH Ha Ha-JTMKBHTHUS
rma3ap Ha aKIH{ 10 OTHOIICHHE Ha THPTOBUATA C TaJCHATa aKIWs, M Ha BOJCIIus ma3ap Ha akiusra wid ETF, B3
OCHOBa Ha JOKyMEHTHpaHO pemreHne Ha J[lemosutaps. Ako maneHa akuus wim ETF He e ThpryBaHa ot
IIPBOHAYATHOTO U TIpeiarane Ha (poHmoBara 6opca, TS ce OIEHIBA 110 MIOKYITHA IICHA.

M) aKo 10 MHEHHe Ha Jlermo3uTaps TMKBUAAIMOHHATA [1IeHA Ha IIEHHUTE KHIKA € MO-HUCKA OT I[eHaTa, U3UMCIIeHa B
CBOTBETCTBHE C OYKBM B) —J), KATO OCHOBa 3a M3UMCIIIBaHE Ha HETHATa CTOMHOCT HAa aKTUBUTE CE M3ION3Ba
JIMKBUJIALIMOHHATA LieHa, omnpeaencHa or Jlenosuraps. B ciayyail Ha YHrapcku Ibp’KaBHU LEHHU KHKXKa
JMKBHUJALMOHHATA LIEHA CE OMpEJIeNis OT Hal-BHCOKATa MOKYIHA LIeHa, Ty OJINKyBaHa OT WICHOBETE Ha CUCTEMAaTa Ha
I'BPBUYHUTE TUIIBPH HA ATEHIMATA 32 YIIPaBJICHHE Ha bP>KaBHHUS JIBJIT, KOraTo OOJIMTal[MUTE ca PETUCTPUPaHH Ha
BTOPHYHUS TMazap, a B CIy4ail Ha APYTH LEHHW KHIDKA TS C€ M3YMCIIABA OT IIEHaTa, MOKa3aHa Ha eKpaHUTe Ha
BLOOMBERG, nin, npu aumca Ha TakuBa, OT IIEHOBUTE KOTUPOBKH, ouckanu ad hoc ot nuctpubyTop(u), uim, B
cilyyail Ha IIeHHH KHIDKa, PErHCTpUpanu Ha GoHoBaTa 6opca, oT 6opcoBara LieHa.

H) UyxIecTpaHHHUTE ABJITOBU ICHHU KHM)KA CE OLICHABAT B ChOTBETCTBHE C NPUHIUIINTE HA OLICHSBAHE, [IOCOUCHH B
OyKBH B) — i), Bb3 OCHOBa Ha LIEHHUTE, OKa3BaHH Ha TepMuHanute Ha BLOOMBERG. B cryuaii na nenpexvcrhamo
MBP2YEAHU UYHCOCCMPAHHU OBI208U YEeHHU KHUMCA (Mbpey8anu De3 NpeKvC8aHUs 668 6PEeMemo), KOUmo HAMam sSCHO
onpeoenena yena Ha 3ameapsie, Bb3 OCHOBA Ha JOKYMEHTHUPAHO pelIeHHe Ha Jlemo3uTaps ce U3Moia3BaT HETHUTE
uenn 3a Jlens T, BkiroueH B 0a3aTa JaHHM Ha rojsiMa MexayHapoaHa areHnus (Bloomberg u ap.), Hamm4an KM
MOMEHTA Ha M3YNCIIABaHE Ha HETHATA CTOWHOCT HAa aKTUBUTE, KOPUTUPAHH C IUXBHUTE, HaTpynanu 1o [lens T.

0) Jis1oBeTe Ha (POHJ OT OTBOPEH THII CE OIEHSIBAT 1O TSAXHATA HETHA CTOMHOCT Ha akTuBHTE 3a 1su1 B Jlers T.
JlsmoBeTe Ha MHBECTUIIMOHHHUTE (DOHIOBE OT 3aTBOPEH THUII CE OIEHSABAT, KAKTO CJIEABA:

43



TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

() axo uMa KOTUPOBKH 3a JSIIOBETE HA KOHKPETHHS WHBECTHIMOHEH (DOHJ OT 3aTBOPEH THII, CE€ OLEHIBAT IO
cpelHaTa CTOMHOCT Ha KOTUPOBKaTa ,,KymyBa-nipoaasa‘ 3a [en T;

(b) axo HsIMa KOTHPOBKH 3a JSIIOBETE HA KOHKPETHHS (DOH/T OT 3aTBOPEH THUII, TC CE OIECHIBAT 0 HETHATA CTOMHOCT
Ha aKTHBHUTE 3a 151 3a Jlen T.

AKo He ¢ HaJMYHa HETHAaTa CTOMHOCT Ha akTUBUTE 3a 1511 3a Jlen T, ce mpuara nocinennara Hammaaa HCA 3a mson.

1) IPH OLICHKATA HA CHOPA3YMEHUA 3a 00pamHo U3Kynysane noo Nonevumeacmso ce B3eMaT IPEIBU €THOBPEMEHHO
croT U Qopysp paMeHeTe, KaKTo CIIeaBa:

Ccnom ROKYnka — @Gopyvpo npodadcoa: 3aKyleHaTa [IeHHa KHUTa He cje[Ba Ja ce BKIII0YBa B HAJIMYHOCTHUTE;
BMECTO TOBa KbM B3EMaHHUATAa ce IpuOaBs IOKyNHAaTa I[€Ha Ha 3aKyleHaTa I[eHHa KHHUra IUTIOC
IponopuroHanHaTa pa3nuka 3a Jlen T Mexay 1ieHa ,,ipojaBa‘“ U IieHa ,,KymyBa“.

cnom-npooascba — ¢opyvpo nokynka: TpoJaieHaTa IICHHA KHUTa Bce Mak TPsAOBa mda ObJe BKIIIOYCHA IO
Ia3apHa CTOMHOCT B HETHAaTa CTOMHOCT Ha aKTHUBHTE, a KbM nacuBure Ha DoHna TpsA6Ba na Obae nobdaBeHa
MpoJakHaTa IeHa IJII0C IPONOopLMOHaIHaTa pa3iuka 3a Jlen T Mexay LeHa ,,ipoaaBa‘ u 1eHa ,,KymyBa‘.

P) TIpH OLIEHKAaTa HA peno coeakume 3a 0ocmaska cuoT U GopybpAHOTO paMo CE B3eMaT MPEABUA €THOBPEMEHHO,
KaKTO CIIe[Ba:

cnom noxynka — gpopyspo npodadicoba: 3aKyrneHara IIeHHA KHHTra ¢¢ BKJIIOYBA B HETHATA CTOMHOCT HAa aKTUBUTE
o Ta3apHa IieHa, a IIeHaTa KymyBa IUII0C PONOpIMOHaTHATa pa3iuka 3a AeHs T Mexay 1eHara ,,KymyBa“ u
IeHaTa ,,KymyBa‘“ MUHYC Ma3apHaTa 1ieHa 3a JieHs T Ha 3aKkyIieHaTa [IeHHA KHUTa ce 100aBsi KbM B3eMaHMsITa Ha
donpa.

cnom-npooadcba — opyvpora noxkynka: TMpoNaJcHaTa IIeHHA KHUTA Ce W3BaYKlIa OT HETHATa CTOWHOCT Ha
aKTUBHTE, 2 KbM MTACHBHTE C€ MPHUOaBs MpoJakHATa [IeHa TUTFOC MPONMOPIIMOHAaTHAaTa pasiuka 3a [Jen T mexay
LieHa ,,KynyBa“ ¥ 1ieHa ,,ipofaBa‘‘ MUHYyC Ma3apHaTta cToiHocT 3a Jlen T Ha npojajeHara LeHHa KHUTa.

¢) B3EMaHMATA ce IPHU3HABAT B CHOTBETCTBHE CHC CUCTOBOAHHUTE PA3NOpenOH, MPHUIOKUMH 33 WHBECTHIIMOHHHTE
¢donmoBe. Axo Jleno3uTapsT MpeneHy, Ye Hikoe OT B3eMaHusiTa Ha DoHya € CbMHUTENHO, To3u (akT ce oThernsI3Ba
M HETHATa CTOMHOCT HAa aKTUBHUTE CE HaMaJIsiBa ChC cymMara Ha OYaKBaHUTC 3ary614. CroiiHOoCTTa Ha MMaCUBUTEC, YUATO
I[EHa € U3pa3eHa BbB BAJyTH, pa3INYHH OT BaiyTaTa Ha eMucHsTa, ce KOHBepTHpaT BbB BadyTaTra Ha eMucusra, Kato
ce M3MoJ3Bar opuuuanHuTe cpequu Kypcose 3a Jlen T Ha Magyar Nemzeti Bank. Banyrture, kouto He ce KoTHpar
ot Magyar Nemzeti Bank, ce oneHsiBaT mo KpbcTocaHus Kypc, u3uuciieH ot oomenuus kypc USD/HUF, nocnenso
kotupal ot Magyar Nemzeti Bank, u 3axmtountennus kypc 3a Jlen T 3a qaneHara BanyTa/mocieHusi 0OMEHEH Kypc
USD/... (BanmyTa), mpenocTtaBeH ot Bloomberg.

T) NMpeAOCTABEHUTE HAa3aCM IICHHU KHHXKA C€ M3BAXKIAAT OT AKTUBUTC U TAXHATA Ia3apHa CTOMHOCT Ce npn6aB$1 KbM
B3€MaHUATA.

y) CTOMHOCTTa Ha aKTMBMTE, YHMATO IIeHAa € H3pa3eHa BBB BAIYTH, paziINYHU OT Bamyrata Ha emwucusTa, ce
npeusvrcisiBa BB Banyrata Ha emucusara mo (KpbCTOCAHHsI) KypC, U3UKCIICH Ha 0a3aTa Ha OQHUIIMATHUTE CPEIHH
kypcose 3a [len T na Magyar Nemzeti Bank. Banytute, kouto He ce kotupat ot Magyar Nemzeti Bank, ce onensiar
0 KPbCTOCAHUs Kypc, u3uncieH ot oomennus kypc USD/HUF, nocnenHo kotupan ot Magyar Nemzeti Bank, u
3amoyrTeHus Kype 3a [len T 3a manenarta Bamyta/mocieanus oomeneH kype USDY/... (BaiyTa), mpemnocTaBeH OT
Bloomberyg.

y) TIacCHBHTE Ce€ TPHU3HABAT B CHOTBETCTBHE CHC CUECTOBOIHHUTE PA3MOPEAOH, MPHIOKHMH 32 WHBECTHIHOHHUTE
tormoBe. CTOITHOCTTA HA M3MOI3BAHNUTE, HO BCE OMIe HepaKTypupaH! yCIyrH (BKIIOYUTETHO MPOMOPIIMOHATHUTE
TaKCH 3a yIpaBlieHHue W HaJ30p Ha (OHJIA) ce IPU3HABA KATO MACHB.

CroifHOCTTa Ha TACHBHTE, YHATO IICHA € U3pa3eHa BbB BAIYyTH, Pa3IMUHHU 0T Basryrata Ha eMucHATa, ce KOHBEpTHPAT
BHB BanmyTara Ha eMHUCHATA, KaTO Ce M3MOA3BaT OPHUIMATHUTE cpeaHu Kypcoe 3a Jlen T Ha Magyar Nemzeti Bank.
Banyrtute, xouto He ce xotupar or Magyar Nemzeti Bank, ce omensBar mo KpbCTOCAaHUS KypC, W3YHCICH OT
oomennust kypc USD/HUF, nocnenno kotupan ot Magyar Nemzeti Bank, un 3akimrountennus kypc 3a [en T 3a
JlajieHaTa Basryta/mocneqaus ooMener kype USDY/ ... (Bayra), mpenoctaBeH ot Bloomberg.

(1)) HEJIMKBUIHUTE aKTHUBU CC€ OLICHABAT YPE3 CKCIICPTHU OLCHKU. EKCHGpTHaTa [CeHa C¢ olpeacys OT ACTIO3UTAPA Bb3
OCHOBa Ha HOCJICAHUTEC H3BCCTHU Ma3apHU ILCHU, Ha6J'IIO,HaBaHI/I Ha OCHOBHHs IMa3ap Ha AaACHUSA (I)I/IHaHCOB
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WHCTPYMEHT, KaTo LIEHUTE Ce KOPUrupaT no u3bpau ot [eno3uraps MeTon (a3apHO CpaBHEHHE C MHCTPYMEHTH C
BHCOKA CTETICH Ha KOpeJaIys, OlleHKa Bb3 OCHOBA Ha TUCKOHTUPAHM IAapU4HU MOTOIH, MPHIaraHe Ha KOPUIHpPaLl
KOS(UIINEHT, OTIPEICIICH UYpe3 aHalIn3 Ha CICHAPHHTE).

ITpu oneHkara Ha akTHBUTE [leNO3UTApSAT ce ChOoOpa3sBa CbC CICAHUTE KPUTCPUIL:

- WHCTpyMEHTHUTE ce OLIeHsBAT ¢ YeCTOTaTa, onpeneiieHa B [loanTrkara 3a ynpasieHHe Ha (OHIA, KaTo IpH
OLICHKATa ce B3e¢Ma IIPEABU/ HATMYHATAa HHPOPMALHA 3a JaJACHNA HHCTPYMEHT, a ChIIO TaKa Ce OLICHABAT PUCKBT OT
HeyCIeNIHa Ipoaak0a 1 PUCKOBETE OT HeIUIAIaHe.

- AKO BB3HHKHE TaKbB PHUCK, OLCHEHATa BEPOSTHOCT 32 HACTBHIIBAHETO My C€ BKJIIOYBA B OLICHKAaTa Ha
MIPOTIOPIIMOHAIHA OCHOBA, ITPH KOETO CYETOBOIHATA CTOMHOCT C€ HaMallsiBa HENPEKbCHATO.

- AXO € HEeBB3MOXKHO Ja Ce MpOoJaJe NaJCHUAT MHCTPYMEHT M MpoJakOaTa My € MaJKO BEpOsITHA JIOpH B
OBb/IeIIe WIIN aKO EeMUTEHTHT M3MaHE B HECHCTOSTEIHOCT, B OLIEHKAaTa MOXeE Jla Ce pasriea Bb3MOXKHOCTTA 32 ITBJIHO
OTIIMCBaHE Ha MHCTPYMEHTA.

- AX0 HOBa OTHOCHMMA MH(OpPMAIHXs 32 HHCTPYMEHTa CTaHe MyOJIMYHO JOCThIIHA MK [lerno3uTapsT moiydu
TakaBa MH(OpMaLus, OLICHKATa Ce ITOBTapsl.

- OueHkaTa ce mpepasriexaa peIoBHO, KaTo IEPUOABT MEXKIY [BE OLICHKH He MOJKe Ja HajxBumIaBa 30 IHU.

IIpu omeHkara ce 06m>ma 0Cc00CHO BHUMAaHHE Ha ,» TPYAHUTEC 3a OIlCHsIBaHE AKTHUBH, YHUATO OLNCHKA CC CMATaA 3a
npeaAMET Ha OTACIICH PEriie/, Thil KaTo ChIICCTBYBA 3HAYUTCIICH PUCK OILICHKAaTa Aa HC € HaACK/HA.

HQCFHGQLT CC M3BBpPIIBA C 0g06[2€HI/ICTO Ha KOMHUTCTA IO OLCHABAHCTO IIOJ PBKOBOACTBOTO Ha praBI/ITeHﬂ Ha
(1)OHZ[a, YHUUTO NOCTOSHHU YWICHOBC Ca CIIYKWUTCIIN, U3ITBbJIHABAIIUN CICAHUTC (I)yHKLII/II/IZ

(i PwKroBOMTEN HA OT/IENA 32 YIIPABICHHUE HA PHUCKa
(i) PbroBoguTen Ha 6exkoduca

(iii) City>XKUTen 0 ChbOTBETCTBHETO

(iv) PbkoBouTEN HA MEIBIOdNCA

29. OLEHABAHE HA CAEJIKH C JEPHBATH

a) CroitHOCTTa Ha 3aKYIICHUTC onyuu YyBCJINYaBa HCTHATA CTOMHOCT Ha AKTUBUTC, a4 MOPOAAACHUTC OIINUU S
HamajsBaT. CTOHHOCTTAa Ha onmusATa € cpciHaTa LCHa 3a I[CH T, H34YUCJICHA OT KOTHPAHHUTEC 3a OnUusiATa LCHA
,,KynyBa“ H 1[ICHa ,,r{poz[aBa“, a aKO TakKaBa HE € HAJIMYHA — MOCJICAHATa HAJIMYHA CPEIHA LICHA.

6) Cmoiinocmma Ha cyanoeeme € paBHa Ha CyMaTa OT HACTOSIIUTE CTOMHOCTH Ha MPOCTUTE CHENIKU, ChCTABIISIBALIH
cyarnoBeTe. AKO MPOCTUTE CAEIKH HEe MOTaT Ja ObJaT OIEHEHH IO TOPENOCOYCHHS HAYHH, CyallbT Ce OICHSBA IO
CTOWHOCTTA, [TOCOYEHA OT areHTa 3a JAOKJIaJBaHe Ha JaHHU, KOMTO MpenocTaBs KOTHPOBKH 3a KOHKpETHATa C/IEJKa,
WJIM Upe3 BHHIIEH OICHUTE.

B) PesynrarsT 3a Jlen T Ha 6opcosume growvpcu ce W3UUCIISABA, KATO Ce U3I0JI3Ba MOCIEHATA [[CHA HA CEThJIMEHT
B len T u B len T-1. Axo ueHata Ha ceTbiMeHTa 3a JleH T He e HanuyHa, pe3yJITaThbT OT CACJIKUTE CE ONPeIensl Bb3
OCHOBa Ha TocienHara 0opcosa 1ieHa 3a Jlen T, HannmYHa KbM MOMEHTA Ha M3YHCIISIBAHE HAa HETHATAa CTOMHOCT Ha
aKTUBMTE.

r) HU3evnOOpcosume eanymuu GopyvpOoHu coenku c€ OLEHSBAT, KaTo ce M3Moi3Ba crnoT KypesT 3a Hen T m
MEX1yOaHKOBUTE JIMXBEHU MPOLEHTH, KOTUPAHU B CHOTBETHUTE BAJYTH, WK 10 (HOPYBPAHHUS KYPC, H3UHCIEH OT
CyaroBHTE TOYKH, KOTUPAHU HA MEXTyOaHKOBHA Na3ap. JIMXBEHUTE MPOLIEHTH U Cyall TOYKHUTE, KOUTO CE M3M0I3BaT
IIPU M3YUCIIIBAHETO, Ca MEKAYOAHKOBUTE JIMXBEHH IMPOICHTH M Cyall TOYKWTE 3a JBaTa Iajeka, KOWUTO ca Ha-
OJTM3KHM /10 OCTaBaIIM MaeXk HAa GOPYBbpAHATA CIENKA, IPETETIICHH 10 THH.

n) TlazapHara cTOMHOCT Ha opywvporomo cnopazymenue 3a nokynka B Jlen T e paBHa Ha pasiauKaTa MEXIy
mma3apHaTa CTOMHOCT Ha 0a30Bus HHCTpyMeHT B Jlen T — HamalneHa ¢ HacTosImaTa CTOMHOCT Ha MapHYHHUTE TOTOLH,
OYaKBaHU JIO JIOCTaBKaTa Ha (popybpAHATa CleNKa — W HACTOsINATa CTOMHOCT Ha mokymHata neHa B Jlen T,
oTpeJieieHa BbB (hOPyBPAHOTO CIIOpa3yMEHHE.

e) [Tazapnara croitHOCT Ha opyvpoHomo cnopasymenue 3a npodaxcoa B Jlen T e paBHa Ha pas3ivKara MEXIy
Hacrosmata croiHoct B JleH T Ha mena ,,mpomaBa®, onpejenicHa BB (JOPYBPIHOTO CIIOpa3yMEHHUE, U Ta3apHaTa
croitHoCT B [len T Ha 6a30BUsI MHCTPYMEHT, HAMAJIEHA C HACTOSIIIIATa CTOMHOCT HA MApUYHUTE MMOTOLM, OYaKBaHH JI0
JlocTaBKaTa Ha GOpybpaHATA CIEIKA.
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3a M34YMCIIIBAHETO HA HACTOsIIATa CTOMWHOCT TpsiOBa /1a ce MPHIIOKH JUCKOHTOB IPOILEHT, KOMTO MM ChOTBETCTBA
Ha CpeTHOIHeBHATA PEeTEreHa CTOMHOCT Ha IBaTa MEX/1yOaHKOBH JIMXBEHHU MTPOIIEHTA, Hal-0JIM3KH 10 OCTaTHYHUS
MaJeK Ha OYaKBAaHNTE TIAPUIHU MOTOLH, WIIM — B CITy4ail Ha HHCTPYMEHTH C MAaJIEXK, HO-ABJIBT OT | roJuHa — € paBeH
Ha CpPEeJHOJHEBHATA IIPETETIIEHAa CTOWHOCT HA TOYKWTE OT KPHBaTa HA JIMXBEHHS Cyall, IMyOJIWKyBaHa OT T'OJIEMH
MEKIAyHApOIHH arcHIWM, WIM Ha KPUBATa Ha HyJIEBUS KyIOH, U34MCIICHA OT Pe()CPEHTHUTE JMXBCHU IPOLCHTH,
MyONMKyBaHM OT ATEHIMATA 32 YIPABICHUE HA IbP)KaBHUS ABJIT.

K) 3a OICHKaTta Ha clenkume c Ooeosopu 3a paszmuka (CFD) ce mpuiara croifHOCTTa, INpemocTaBeHa OT
MapKeTMeHKbpa, KOMTO MpeaocTaBst KOTUPOBKH 3a caenkute ¢ CFD. Ako KoTUpoBKaTa € MpeyCTaHOBEHA 110 HIKaKBa
NPUYMHA, OLIEHKATa Ce W3BBPIIBA Upe3 CpaBHsIBaHE HAa JHEBHATa IIEHa IIPU 3aTBapsHE Ha 0a30BHS MHCTPYMEHT H
HavaiiHaTa LieHa Ha nosunusaTa (Opoit CFD-Ta, yMHOXEH 10 HayaJiHaTa [eHa).

30. APyr4 HH®OPMAILHUA, CBbP3AHA C JAJEHHA ITPEIMET

Omoensine na akmusu Ha Ponda, KOUmMo ca cMmaHaIu HeIUKEUOHU

Ako moBeue OoT 5% ot aktuBuTe Ha DOHAAa ca CTaHAIM HEJIUKBUAHHM, 3a Ja C€ TrapaHTUpa IPUHIMIBT Ha
PaBHOIIOCTABEHOCT Ha MHBECTUTOPHUTE U J1a Ce MOJAbpPKa HeNpeKbCcHAaTa QUCTpUOynus, YpaBuTesat Ha PoHia Moxe
Jla pelIy Jia OTACIH HeJMKBUIHUTE aKTUBH B paMKuTe Ha noptdeitna Ha ®onna nnm na otaenu Jsnosere na ®onpa,
ChIbpIKaIM HEJMKBUIHHA aKTHBH, B paMKHTe Ha nopTdeiina ot asioBe Ha Ponpa.

Cren kato ObJIC B3€TO PEIIEHHE 3a OT/EISIHE, AKTHBUTE, KOUTO CE CMATAT 3a HEJMKBHIHHU, TPI0BA 1a ObIAT MOKa3aHU
OTACIIHO OT }lpyFI/ITe AKTHUBU Ha CDOHI[a 3a OCJINTC HA U3YUCITISIBAHCTO HA HETHATa CTOﬁHOCT Ha aKTUBUTC. OCBeH TOBa
Jsmosete Ha DoHIA ce pasnpeseNAT MEXAy HHBECTUTOPUTE MPOIOPIIMOHAIHO Ha Jejia Ha HEIMKBUIHUTE aKTHBU B
HEeTHaTa CTOMHOCT Ha akTuBHUTE Ha @oHaa. Crnen otaensHero Jsnosere Ha DoHa, ChABPKAIM HEIMKBUIHN aKTUBH,
ce obo3Hayasar c ,,JL*.

JsmoBete Ha DoHa, o603HadeHu ¢ ,,IL“, He Morat Aa ObJaT 3KyIMyBaHU OOPATHO.

Korato npuunHuTe 32 pa3aeissHEeTO MPECTaHAT J1a ChIIECTBYBAT, YIpaBUTelaT Ha DoH/Ia B3eMa PEHICHUE 32 YACTHYHO
WM ITBJIHO TIPEKpaTsIBaHe Ha OTACSHETO U 3aMeHs AsuioBeTe Ha DoHga, 0603HaveHu kato ,,IL, ¢ nsanoBete Ha Donma
BB3 OCHOBA HAa 0OMEHHOTO CHOTHOIIICHHE, CHOTBETCTRAIIO HA MPe0o0diagaBalliTe IIeHH Ha JsutoBete Ha DoHa.

VYopasutenar Ha PoHzma ysenomsBa HUHBeCTUTOpUTE U Han3opHus opraH 3a OTACHSHETO Ha AaKTUBUTE, 34
MPEKpaTSIBaHETO Ha OTICJISHETO YAaCTUYHO MM M3ILUIO U 33 IPHYUHHUTE 33 TOBA, B CHOTBETCTBHE C Pa3NopeaduTe 3a
M3BBHPE/IHO OINOBECTsBaHe Ha MHpopManus. ['oJuIIHNUTE U IecTMeceuHUTe 0T4eTH Ha DOHAA ChIbpKAT OAPOOHA
nHpOPMAIUS 32 ChCTaBa Ha OT/JCIICHUTE aKTHBH.

Yupasutenar Ha PoHa npeycTaHOBsIBA TUCTpUOyLUsATa Ha [[s0BeTe Ha DOHIA €THOBPEMEHHO C MyOJIMKYBaHETO
Ha PELICHHETO 3a OTJEISHE, JOKATO OTIENSTHETO He O'b/ie ICHCTBUTEIHO OCBILECTBEHO.

VI. Uupopmanus, CBbpP3aHa ¢ 10X0AHOCTTA

31. YCIIOBHA H IPABHIIA 34 OITPEJEJISAHE H U3ITIAIIAHE HA IHBHJIEHTH

DOoHIBT HE W3IIIAINA JOXOTHOCT MO0 HUTO eaHa OT cepuute [sioBe Ha DoHAa OT KanmuTaloBaTa revyanda, a me s
PEHHBECTHpA H3ISJIO B ChOTBETCTBHE C HHBECTHIIMOHHATA TToiuTrKa Ha @onma. Kanuranosa nevanba ce peanusupa
OT UHBECTUTOPHTE KaTO pa3jvKa MEX/y MOKyITHATA IICHA U [IeHAaTa Ha OTKyITyBaHe Ha TexHuTe J{suoBe ot doHpa.

32. JATH HA THCTPHBYI[HA

Henpunoxumo.
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33. JIPYTA HH®OPMAIIHA, CBBP3AHA C TANEHHA TPEAMET

Hemnpunoxumo.

VII. AHraKHMeHT 32 3alUTA HA UHBECTUPAHUS KANMTAJ U 32 rapaHTHPaHe Ha I0X0UTe, CPeACTBa
3a H3MbJIHEHHETO UM

34. AHTAJKHUMEHT 34 3AIIHTA HA HHBECTHPAHHA KAITHTAJI H 34 TAPAHTHPAHE HA JIOXOJHUTE

Henpunoxumo.

35. JIPYIA HH®OPMAIIHA, CBbP3AHA C JAJEHHA IIPEAMET

Henpunoxumo.

VIII. Takceu u pa3xoau

36. TAKCH H PA3XOJH, KOHTO MOTAT JIA BBAAT HAYHCIEHH HA ®OHJA, H HIYHHBT HA HAYHC/IABAHETO HM
HA DOHJIA

36.1 Takcu u pasxoou, koumo @onovm e onvocen oa naamu na Ynpasumensn na Q@ounoa, onucanue na
Memooa na u34ucAsane u memooa Ha Hayucasganemo um na Donoa, ycnosus ha naauamne

3a W3BBPIIBAHETO HA CBOSITA JEHHOCT W 3a JPYTH YCIYTH, KOMUTO HE MOTaT Ja ObJaT KBaTH(UIIUPAHH KAaTo
MTOCPETHUYECKU U HETIOCPETHUICCKH YCITYTH, H30pOSHH IM0-/I0Ty, YIpaBUTENAT Ha (POHAa HAYHCIIsIBA TaKca, KOSITO
HE MOXe€ J1a HaJBuIaBa 2% OT HETHaTa CTOMHOCT Ha akTuBUTE Ha POHJa roAuIIHO 3a JsnoBere Ha POHIA OT cEpUU
HA“H ,,C

B cayuas ¢ suoBe Ha donpa ot cepus ,,B“ rogumnara Ttakca 3a ynpaBieHue, HauucasiBaHa Ha DoHpa OT
VYnpasurens Ha GoHa, He Moxke 1a HaaBumasa 0,8% oT HeTHaTa CTOMHOCT Ha akTUBUTE Ha DoHIA.

Hauun Ha HauyucIsIBaHe Ha TakcaTa 3a ynpaBlieHHe Ha (oHIa: MPOMOpIHOHAaIHATA YacT OT TaKcaTa 3a yIpaBlieHUE
Ha (oHIa — U3YHUCIICHA 32 MOCJIeJHATa HETHA CTOMHOCT Ha aKTUBUTE, KaTo C€ M3I0J3Ba ChOTHOIIEHHETO, II0COUYEHO
B paszzaen 27 ot [lonutukaTa 3a ynpasicHue Ha GoHIa — ce NeOUTHPA KETHEBHO M CTAaBa Ab/DKUMA OT IIbPBHS ICH
caen peepeHTHUS MecCeIl.

Taxkcara 3a ympaBiieHHe Ha (OHIA € OTPE/IeIeHa, KaTo ce OTUYNTa (PaKThT, 4e TaKcaTa 3a MOCPEAHUICCKUTE YCIIyTH

[6yxBa a)] u HemocpemHUUeCKuTE ycayru [OykBa 0)], H30pOCHHU MO-I0ITy, Pa3XOIUTE, CBBP3aHH C YUPEASIBAHETO,

CIIMBAaHETO WX pa3zieisiHeTo Ha DoHa, U TakCUTE 32 AIMUHHUCTPATUBHY YCIIyTH, JBDKUME Ha Hamg3opHus opras,

BeYe ca BKIFOYCHH B TaKCaTa; CIICOBATEIHO T€ HE MOTAT J]a € HauMCIIsIBaT npsiko Ha Donna:

a) MOCPEIHHUYECKH YCIYTH:

aa) peksiaMupane u nomyJssipusupane Ha GoHAa 1 eMUTHPAHUTE OT Hero JIsoBe, KaKTo M CBbP3aHUTe
C TOBa ThPTOBCKHU ChOOIIIEHUS;
ab) my6nmyHO mpeqarane Ha J{gmoBere Ha PoHIA U AUCTPUOYTOPCKH YCIYTH, CBBP3aHH C TIXHOTO

HEMPEeKbCHATO Pa3NpOCTPaHEHHE;
b) npyru, HEMOCpeTHUYECKH YCIYTH:

6a) M3MBJIHEHNE Ha aJIMHHUCTPATUBHUTE 3a1a4yM, M30pOeHU B wieH 7, ai. 2, OykBa a) oT 3aKoHa 3a
KOJICKTMBHOTO MHBECTUPAHE,
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(i) BKJIIOUUTEJIHO CIy4YauTe, KOraTo HSAKOS OT TE3U 3a/1a4d C€ M3MbBJHABA OT APYTro JIMIE M0
cuJiaTa Ha JIOTOBOp 3a MOPBHYKa, KOWTO HE MPECTaBIsIBa Ay TCOPCUHT; MO-CIEIUATHO:
e  CYETOBOJHM 3aJa4

Axo kanutaxsT Ha @onna He e nocturHan 50% OT 3aABDKUTETHAS MUHIMYM Ha ITbPBOHAYAIHUS KAIIUTaJT CPEITHO
3a MepUoJ OT TPHU Mecela, YpaBuTenaT Ha QoHma MOKe 1a He HAUMCIIsABa Takca 3a yrnpasieHue Ha QoHpia, T0KaTo
kanuTanbT Ha PoHna He mocturae 50% OT 3aABDKUTETHHS MHHHMYM Ha ITbPBOHAYATHHS KAIlUTaJ CPEIHO 3a
MOCTIeTHUTE TPU Mecera. Pa3xomuTe, HampaBeHH MO BpeMe Ha Oe3IIaTHHS MepHoj, He ce HaducisBaT Ha DoHpa
BITOCJIEICTBHE.

CobriacHo wieH 26, anuHes 3 OT 3aKOHA 33 KOJEKTHBHUTE MHBECTUIMH YTIPaBHUTENSAT Ha (OHJIA MMa NpaBo Ja
NPEXBBPJIM YacT OT TaKcaTa 3a yIpaBJieHHE Ha HHBECTHTOPA Bb3 OCHOBA Ha MHIMBH/yaJIeH IOTOBOP (peTpolecHs).
VYupaButensar Ha (OHAA ompenens pasMepa Ha pETpOlEecusTa, Karo B3eMa MpEeABHJ pa3Mepa M CpoKa Ha
MHBECTHLIMATA W TakcaTra 3a ymnpaBlieHWe, HayucieHa Ha @onpga. OCHOBHHMTE pas3lend Ha WHIUBHUIAYAJTHHTE
CHIOpa3yMeHHs ce ChABPKAT B ChOOIIEHNETO Ha yebcaiiTa Ha ynpaBuTens Ha GOHIA.

Taxca 3a nocmuehamu pesyimamu, naamuma Ha Ynpaeumens na gponoa

B xona Ha ynparienuero Ha (oHma YopaBuTensT Ha (OHOA UMa MPABO M HA TaKca 3a MOCTUTHATH PE3YJITaTH,
M3YHCIICHa B3 OCHOBA Ha MOJIeNa Ha pe)epEHTHHUS HHACKC.

Pe(bepeHTHI/ISIT HWHACKC, U3I0JI3BAH 3a HCJIUTEC HAa U3UYUC/ISIBAHC HAa TaKCaTa 3a IOCTUTHATH PE3YJITaTU, € UICHTUYCH C
pedepeHTHUS HHIICKC, H3IOI3BaH 3a U3MEpBaHe Ha pe3yaTatute Ha DoHfa.

Pedepenten unzaexc: 30% CETOP (EUR) (Bloomberg code: CETOP Index) +25% MSCI EMU Net Total Return
Index (USD) (Bloomberg: NDDUEMU Index) +25% MSCI Emerging Net Total Return USD Index (USD)
(Bloomberg: NDUEEGF Index) +10%MSCI World Net Total Return USD Index (USD) (Bloomberg: NDDUWI
Index) + 10% RMAX (HUF) (Bloomberg code: MAX RMAX Index)

KommonenTrnTe Ha Pe(l)epeHTHI/ISI HMHJACKC CC KOHBCPTHUPAT BbB BaJlyTaTa Ha KOHKPETHATA CCPUA I[?IJ'IOBC Ha q)OHZ[a 10
cpenHus Kypc Ha MNB 3a cbOTBETHUS AEH.

YnupaBuTensat Ha poHIa FMa IPaBO Aa MOJTYYH TaKcaTa 3a MOCTUTHATH Pe3yJITaTH, N3UUCIICHa Bh3 OCHOBA Ha MOJera
Ha pedepeHTHHS UHJCKC, IOPH B CIy4ail Ha OTpHLIATEIHA TOXOIHOCT Ha ChoTBeTHaTa cepus [snose Ha DoHpa, ako
OTpHIATENIHATA JIOXOJAHOCT € TI0-BUCOKa OT JJOXOIHOCTTa Ha PedepeHTHIs nHIEKC.

Takcara 3a IOCTUI'HATH pe3yJTaTH Ce N3YHCIABA 3a Bceku JleH 3a ThproBus Ha PoHpa.

JlHeBHaTa Takca 3a MOCTUTHATU PE3YNTATU CE U3UUCIIABA, KaTo ce yMHOxkaBa 20% OT pa3nukara MeXIy JHEBHATa
JoxoaHocT 3a [l Ha DoHZIa OT CEpUUTE — U3UMCICHH [IPU OTYUTAHE HA ChOTHOLIEHUETO, OMIUCAHO B pas3zen 27 — u
PedepenTHus MHIEKC 110 HETHATA CTOMHOCT HA aKTUBHUTE OT KOHKPETHUTE CEPUH 3a TIPEIXOIHUS JICH.
[Ipn w3umcasBaHETO Ha HETHAaTa CTOMHOCT Ha akTUBUTE Ha (DOHAA JHEBHUTE TAKCH 3a IIOCTUTHATH PE3yJTaTH,
n34nciieHn 10 kKoHkpeTHus neH (ST), ce cymupar 3a Besika cepust [sutoBe Ha @oHza u Ta3u cyma (Sn) ce B3ema
Tpe/BU, KaKTO CIIe/Ba:
®  aKO CTOMHOCTTA Ha THEBHHUTE TAKCH 3a IIOCTUTHATH PE3yNTATH € nojoxuTenHa (Sn>0), ¢ Hest ce HamaisiBa
HETHaTa CTOMHOCT Ha akTUBUTE Ha POHMA 1 ce HAUMCIIABA B HETHATAa CTOHHOCT Ha aKTHBHTE 3a TO3H JICH.
e  aKO CTOMHOCTTA Ha JHEBHHUTE TaKCH 3a IIOCTUI'HATH PE3yNTaTH HE € moyoxkuTenHa (Sn<=0), T HIMa 1a
YBEJINYM HETHaTa CTOMHOCT Ha akTuBuTe Ha ®oHIA M HAMa Aa ObJe HauMCIeHAa B HETHaTa CTOWHOCT Ha
aKTUBHUTE 32 TO3M JICH.

PedepeHTHUAT mepro/] 3a MOCTUTHATH PE3YJITATH € 5 TOAWUHHM B CHOTBETCTBHE ¢ MUHUMAIHHS MPENOPHUUTENICH
nepuo] Ha abpikaHe Ha PoHga. PedepeHTHHUAT mepuoy 3a MOCTUTHATH PE3YJITATH O3HAYaBa, 4ye YIPABHTEIAT Ha
(doHIa MOXE N1a HAYUCIIABA OTHOBO TaKca 3a MOCTUTHATH PE3yJTaTH caMO ako IPH MIperie] Ha TO3H IMEPHOJ
nmoxonHocTTa 3a [Isur Ha @oHma HaJBHIIABA TOXOMHOCTTAa HA PedepenTHrs muaekc. ClernoBaTelHO HAYallOTO Ha
PedepenTHIS Iepro € MO-KbCHATA OT CICIHUTE JIBE TATH:

- Jlata Ha Bnmu3aHe B cuia Ha HactosmaTa [lonutuka 3a yrnpaenenue Ha GoHIa

- JIeH, B KOUTO € CTaHaJIa IbJDKHMA ITOCISAHATA IUIaTCHA TaKca 3a N3IbIHCHHE

- 31 gexemMBpH Ha TIeTaTa TOJMHA, MPEIXOXKIAIIA TEKYIIaTa TOIMHA

TakcaTa 3a IOCTUTHATU pe3yJITaTH CTaBa IUIaTUMa, aKo:
1 obmara cymMa Ha JHEBHHUTE TaKCH 3a MOCTUTHATH PE3yJITaTH Ha KOHKpeTHaTa cepus JlsmoBe Ha
@doH/a € MOJIOKUTEIHA CTOMHOCT B MocienHus J[eH 3a ThproBus Ha KOHKpETHATa KajeHJapHa
roJiuHa, u
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2 BCHYKH ITOCTUI'HATH NO-CIabu pe3yntaty npe3 Pedepentnus neprox B cpaBHeHue ¢ Pedepentrus
MHJIEKC ca OWIM KOMIICHCUpaHH OT YmpaBuTeds Ha (oHaa npe3 PedepeHTHuUs mepuox cbe
CBPBXIPENCTABIHE, KOETO € HAH-MaJIKOTO ChHU3MEPHUMO C HETIOCTUTHATUTE PE3yITaTH

3 Takcara 3a IIOCTUTHATH Pe3yNTaTH MOXKe [1a ObJIe IIIaTeHa He I0-paHo OT 12 Mecema ciie HadaaoTo
Ha W3YMCIIIBAHETO HA TaKCaTa 3a MMOCTUTHATH PE3yJITaTH; OYaKBa Ce IbPBATa TaKca 3a MOCTUTHATH
pesynrati na craHe miuaruMa Ha 31 mekemBpm 2023 1. (IpH yclOBHE UYe Ca W3ITBIHCHH
€IHOBPEMEHHO yCIIoBHA | 1 2).

Takcara 3a mOCTUrHATH pe3yJdTaTH 3a TEKyllaTa roJMHa CTaBa IUIaTUMa Hal-paHO Ha MbpBUA J[eH 3a Thproaus,
cle/iBalll TEKyIlaTa roJiMHa. YIIpaBUTeNAT Ha GoHna HauuciiBa Ha DoHAa Takca 3a MMOCTUTHATH PE3yJITaTH, KOSTO
ce JBJKH Mpe3 TeKylllaTa roJuHa BeJHbXK TOAUIIHO, 10 15 SHyapu Ha roAMHAaTa, CleBalla TeKyllaTa roquHa. AKo
oO1maTa cyMma Ha JJHEBHHUTE TaKCH 3a [IOCTUTHATH pe3yJITaTH Ha KOHKpeTHaTa cepust JstoBe Ha DoHAA € TTOJI0KUTEHA
CTOMHOCT B IocienHus JeH 3a ThproBus Ha KOHKpETHaTa KajleHIapHa roJlMHa, HO BCE OIlE HE € CTaHala IlaTuMa,
Ts e ObJe NpU3HATa B MACHBUTE 3a LIEIMTE HAa M3YKMCIIBAHETO HAa HETHATa CTOWHOCT Ha aktuBuTe Ha DoHma.
CymMara, 3anmcaHa B TaCHBHTE, CTaBa IUIATHMa, aKO MOTCHIIMATHUTE I10-C1a0u pe3ynTaTH, Bh3HUKHAIH I0-PaHo Ipe3
PedepenTtaus nepron, B cpaBHEHHE ¢ pe)epEeHTHUS TOKA3aTel, Be4e HE ChIECTBYBAT.

MeToabT 3a HM3YHCIsIBAaHE, arperpaHe M HAdUCISIBAHE HA C€KEIHEBHO M3YHCIABAHUTE TAKCH 3a ITOCTHTHATH
pesynraru 3a Besika cepust JlsnoBe Ha PoHza rapanTHpa MO MOAXOAAIT HAYHH, Y€ TaKcaTa 3a MOCTUTHATH PE3yNITaTH
ce MpHcIaja 0T HHBECTHTOPHUTE, KOUTO KYyITyBaT WM OTKyIyBat J{stoBe Ha PoHza npe3 rouHarta, B CbOTBETCTBUE
C IIOCTUTHATHUTE Pe3yJITaTH Ha TexHUTe coOcTBeHu [soBe Ha DoHpa.

O6o3HaueHUs:

St JTHCBHA TaKca 3a MOCTUTHATH PE3yJTaTH, Ib/DKUMa Ha YTpaBuTes Ha (OHIA B JICHSA Ha M3YUCIIIBAHC Ha
HeTHaTa CTOMHOCT Ha akTuBHTe 32 Jens T

Sn: cyMmara Ha JTHEBHHUTE TAKCH 3a MOCTUTHATU PE3YITATH IO JECHS Ha M3YUCIISABAHE HA HETHATa CTOMHOCT Ha
aktuBuTe 3a Jlens T

SN: THEBHA TaKca 3a MOCTHTHATH PEe3yNTaTH, ABDKAMa Ha YTpaBuTeds Ha (OHAA B Kpas Ha KaJeHIapHaTa
TOJIMHA

N: Opoif mHU OT KOHKpETHaTa KaJeHIapHa TOJWHA, 32 KOWTO CE M3YNCIABA JHEBHATAa TaKca 3a IMMOCTUTHATH
pe3yaraTtu 3a PoHaa

T: JIeH Ha U34KCIIsSIBaHe Ha HETHATa CTOMHOCT Ha aKTHBUTE Npe3 KOHKPETHATa KaJleH1apHa roJInHa, 3a KOSITO Ce
M3YUCIISIBA TaKCa 3a MOCTUTHATH PE3yNTaTH

T-1: JIEH Ha U3YHMCIIsiBaHEe Ha HETHaTa CTOMHOCT Ha akTuBUTE, npeaxoxaai Jlens T ¢ enun [leH 3a Tbprosust

n: Opoii THU 33 U3YKCIIIBAHE HA HETHATA CTOMHOCT HAa aKTHBUTE, U3TEKJIM JI0 JICHS HA U3YKCIIsIBAHE HA TaKcara

3a mocturHaTH pe3ynraty (T) mpe3 KOHKpeTHaTa KajleHAapHa rouHa
PHr:  werna moxonHoct 3a [len T Ha koHKpeTHarta cepus [sutoBe Ha DoHma IpeIu npruciagaHe Ha JHEBHATA TaKca
3a IOCTUTHATH PE3YJITaTH, HO CIIe/ MPUCHalaHe HA BCHUKHU IPYTH Pa3X0IU

_ P(SE) 18
= ——
Pir-1
Pyt odunmanHa HeTHa CTOWHOCT Ha akTuBUTe Ha J[stm oT @onpa B T-1 3a koHKpeTHaTa cepust Jsnose Ha Donma

P(SE)r: croitrocT Ha aktuBuTe Ha Jlsi1 Ha PoHa 3a KOHKpeTHaTa cepust [stoBe Ha DoH/a Mpeny MpUcnagane Ha
Takcara 3a IOCTUrHATH pe3ysitaTy 3a Jens T

INDX1(m: CroiiHocT Ha 3arBapsHe B Jlenst T Ha mbpBHS KOMIIOHEHT Ha pe)epeHTHUs MHJEKC, N3pa3eHa B ChIIaTa
BaJlyTa KaTo Ta3u Ha cepusTa Jlsmose Ha DoHOa

X: Opoii Ha KOMIIOHCHTUTE Ha pe)epEeHTHHS UHICKC
Wi: TErJIO Ha ITbPBUS KOMIIOHEHT Ha pedepeHTHHs HHACKC B peepeHTHHS HHACKC
VT.1. HETHa CTOMHOCT Ha aktuBuTe Ha ®onga B [en T-1

BMt:  nHeBHa 1OXOJHOCT Ha X-KOMIOHEHTHHS peepeHTHHUS UHJEKC, N3YHCIIeHa OT CTOMHOCTTA Ha 3aTBapsiHE B
Hens va T u cToliHOCTTa Ha 3aTBapsiHE B IpeaxoqHus [leH 3a Tbprosus
(1)

PR'T: HETHAa JOXOJAHOCT, NOCTHUI'HATA OT KOHKPETHATa CCPUsL I[SIJ'IOBC Ha cDOH,Ha OT HaydyaJIoOTO Ha Pe(l)epeHTHI/Iﬂ
[epruo Ha MMOCTUTHATH PE3YJITATU 0 I[GHH T, npeau npucriajaiHe Ha TakcaTta 3a HOCTUTHATU PE3YJITaTH, HO
CJIeaA IprucnajaHe Ha BCUYKU APYTH pa3sxoau
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O]

T

PRI} = -1+ (1 + MODP) x H(PHT +1)
T=1
MODP: napameTsp, cBbp3aH ¢ JoX0gHOCTTa Ha s na @onpal

BMRIt: HeTHa noX0aHOCT Ha PedhepeHTHHS HHICKC OT HAYaIOTO Ha PedepeHTHHUS epro/] Ha TOCTUTHATH PE3YITaTH
mo Hen T
@)

T

BMRI; = —1 + (1 + MODBM) X l_[(BMT +1)

T=1
MODBM: noxoaHoCT Ha pedepeHTHUS HHICKC 3a ChIus neproa kato MODP

RHRIT: nmpeBumasane Wi MOHWKaBaHE HA Pe3yJITATUTE Ha KOHKpeTHaTta cepus [snoBe Ha DoHIA B CpaBHEHHUE C
Pedepentaus namexc

4
RHRI; = PRIy — BMRI;

CroifHOCT Ha JHEBHATa TaKca 3a MOCTUTHATH PE3YNTaTH B OeHsl HA USYUCTAGAHEe HA HEeMHAma CMOUHOCM HA
axmueume 6 /ens T
()
(58) S; = 0,ako RHRI; < 0uRHRI;_, <0

T.C. ICHOBATA KpHBa Ha (I)OH,Z[a € IIO-HHUCKAa OT PC(I)epeHTHI/Iﬂ HHACKC

(56) Sp=02x [ﬁ - 1] X vy_;,ak0 RHRI; < 0 u RHRI;_; > 0
T-1

T.C. ICHOBATA KpHBa Ha (I)OH,Z[a npecnuva KpuBaTa Ha PC(bepeHTHI/Iﬂ HHIACKC OTTOpC — B TO3U
MOMCHT Y4Y4CTbKBT IO KpHMBATa HA Pe(i)epeHTHI/Iﬂ HMHACKC BCUC HC CC B3EMa NPpCABUI

(58) S; =0,2%[RHRI;] X vy_1,ak0 RHRI; = 0u RHRI;_; <0

T.e. IleHoBaTa KpuBa Ha DPoHza npecnya kpuBara Ha PedepeHTHIs HHIEKC OTrope — B TO3H
MOMEHT CaMO y4acTbKbT HaJl KpuBaTa Ha PedepeHTHUs HIIEKC ce B3eMa MPeaBH

(5t) Sp =02 X [PHy — BMy] X vp_,,ako RHRI; > 0 u RHRI;_, >0

T.C. ICHOBATA KpHBa Ha q)OHI[a € HaJ KpruBaTa Ha Peq)epGHTHI/Iﬂ HHIOCKC

CTroifHOCT Ha TakcaTa 3a IOCTUTHATH PE3YJITATH, HAYMCIICHA JIO U3UMCJICHUETO Ha HETHATa CTOWHOCT Ha aKTUBHTE B
Hens T:

(6)
n n
Sn=ZST, aKo ZST>0 U S, =0, ako ZSTSO
T=1 T=1

Takca 3a mocTUTHATH pe3yiaTaTi, AbJDKUMA Ha YHpaBI/ITGHﬂ Ha (I)OH,I[a B Kpasd Ha KaJICHAAdpHaTa roAuHa:
()

N N
SN:ZST, aKo ZST>0 u RHRI >0

T=1

T=1
N

Sy =0, ako ZST <0
T=1

1 MODP = noxomHOCT Ha KOHKpeTHaTa cepus JlsimoBe Ha DoHa OT nocneHaTa HeTHA CTOMHOCT Ha akTuBMTE 3a J(s1 Ha PoHaa
3a roJMHATa, MPEAXOXKIalla MbpBaTa HE HANBIHO BH3CTAHOBEHA TOJMHA C HEJOCTAaThbYHO JOOPU pE3Yy/TaTd B PAMKUTE Ha
Pedepenrtanst nepuoa, 1o nocieaHaTa HETHAa CTOHHOCT Ha akThuBHTE 3a {1 Ha DoHma OT roaMHaTa, MPEIXoXkKaalla TeKyIara
TOAMHA; aKO HsAMa TaKaBa, CTOMHOCTTA M 11 Obae 0.
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Axo (8)

N
ZST>O nRHRI < 0

T=1
Ha4YrCJICHAaTa Takca 3a IIOCTUTHATHU PE3YJITAaTH HE € CTaHajla IUIaTuMa, CyMaTa Ha TakcaTta 3a
TIOCTUTHATH PE3YJITATHU 3a TEKyIIaTa roAnHa CE€ 3allMCBa B ITIAaCUBUTE NIPE3 CI€ABaIaTa roanHa,
JOKaTO CTaHC Ij1aTuMa.

HpnMepn 34 U3YMCJISABAHEC HA TAKCATa 32 IIOCTUTHATHU PE3YJITATH:

JlneBna OTHOCHTeIHA OTHOCHTEIHA
JlneBna JlHeBHA TaKca 32 MOCTHTHATH
1 JIOXOTHO TB T B Jlenst
pUI0KeHA JIOXO/IHOCT HA pesyarartu (ako HCA e 1 muinon
CT Ha Jens T npe3 T-1 npe3 3abenexka
dopmyna nopre Pedepentnus PepepenTius PedeperTaus YHrapcku (opuHTa 32 NPeAXOTHHS
o MHJIEKC eH,
iina il nepuojx nepuojx Bz
Koraro noxoasocTTa Ha POH/IA € MO-BHCOKA
(1%-(-1%))xHUF 0,2x1 Mimiona = AOXOL .
Sr 1% -1% 15% 13% HUF + 4000 OT 0XOAHOCTTa Ha PedyepeHTHHS HHACKC, NMa
TaKca 3a MOCTUTHATH Pe3yJITaTi
Koraro noxonnocrra na donya e
-1%-(-3%))xHUF 0,2x1 munona = OTPHUIIATETHA, HO MO-BUCOKA OT JOXOJHOCTTA
se 1% -3% 15% 13% (-1%-(-3%)) puu Hoxon
HUF + 4000 Ha PedepeHTHHS MHIEKC, MMa TaKca 3a
MOCTUTHATH Pe3yJITaTn
Korato noxomHoctra Ha MOH/A € MO-HUCKA OT
JIOXOTHOCTTA Ha PedyepeHTHNs NHACKC mpe3
5a 2% 1% -5% -6% 0 YHTAPCKU ®OPUHTA (HUF PedepentHus nepros, IHeBHATa TaKca 3a
P! p!
HOCTUTHATH PE3YNITATH € HyJIa, HE3aBHCHMO OT
JIHEBHATA JOXOAHOCT
Axo 1o BpeMe Ha PedepeHTHHS Ieproz 3a
HOCTUTHATH pe3ynTaTi DOHIBT Ce OKake C I10-
1/1.02-1)xHUF 0,2x1,020,000 = HUF - | HECKH pe3y/TaTH 3a e[Ha HOLL, OTPHLATEIHATa
56 4% 1% 1% 2% ( ) pesy LA HOLL, OTPHL
4000 JIHEBHA TaKCa 3a MOCTHTHATHU PE3yJTaTh ce
M3YHCIISBA CAMO IO JIMMHTA 33 [O-HUCKH
pesynraty, T.e. 10 0%
Axko 1o Bpeme Ha PedepeHTHHsI eproz 3a
HOCTUTHATH pe3ynTaTi DOHIBT Ce OKaKe C I10-
-1%)xHUF 0,2x1 munuona = HUF + BHCOKH Pe3YJITAaTH 32 €[Ha HO)
sp 5% 3% 1% 1% (-1%) pesy. ZiHa HOIL,
2000 TOJIOKUTEJTHATA THEBHA TaKca 3a OCTUTHATH
Pe3yJITaTH Ce M34YMCIISBA CaMO Bb3 OCHOBA Ha
JIMMHTA 33 [0-BUCOKH pe3ylTary, T.e. ot 0%

Jdunarpama, noanomaramnia pa3oupaHeTo Ha MO/JeJIa HA TAKCUTE 32 MIOCTHTHATH Pe3yJITaTH

MomenbpT Ha TakcaTa 3a IOCTHTHATH pe3yiraTty, npuiarad ot OTP Fund Management Ltd., rapantupa, e takcara
3a IIOCTUTHATH PEe3yJITaTH He ce NMpHCIaga OT KOHKpeTHara cepus [sutoBe Ha DoH/a, ako HelfHaTa JOXOAHOCT € T0-
HHCKa OT I0X0AHOCTTa Ha Pedepenthus nnnekc npes PedepentHus nepuos.

HaTpynBaHe n HamansiBaHe Ha TakcaTta 3a NocTUrHaTu pe3ynrtatu

Osn Ha doHaa

0.80

040

CTtoMHocT Ha aktueuTe B HUF

CTOMHOCT Ha aKTuBuTE 3a

gt LT

31 nekemBpu 31 AHyapn 28 deBpyapu 31 mapt 30 anpun 31 main 30 toHn 31 o 31 aeryct 30 centemBpu 31 oktomepu 30 HoemBpu 31 pekemsj

NONOXUTENHW IHEBHYU TAKCK 3@ NOCTUHATI peaynTaTn
B paciep Ha TakcaTa 3a NOCTUTHATY PE3ynTaTH

OTpULLATENHYU IHEBHM TAKCU 3a NOCTUTHATY pesynTatin
[loX0AHOCT Ha nopreeiina

HAMA []HEBHA TaKCa 3a MOCTUTHATY PesynTaTh
s OTPHINEHME 33 OXOAHOCT

— HWM
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Ha ropnara rpaduka e nokasaHna roanHara, B KOsTO KOHKpeTHara cepust [suioBe Ha ®onpja TpsiOBa /1a Bb3CTaHOBU
NOo-HUCKK pe3yntatu ¢ -10%, npeau Ympasutenst Ha doHga Ja MMa IpaBo Ja YABPKH Takca 3a MOCTHIHATH
pesynratu. (B To3u ciyqaii croiinoctta HAa MODP € 0,95, a Tazu Hva MODBM e 1,05)

3eneHara KpuBa M300pa3siBa HETHATa CTOWHOCT Ha akTHBHTE 3a J[su1 Ha DOHIA B paMKHTE Ha KOHKPETHA CEpHs
Jamose Ha PoHpa (J1s1Ba cKana) M HETHaTa CTOHHOCT HA aKTHBHTE HA cepHsTa (M3YMCIeHa 3a | MIH. [sma, NscHa
ckana). UepBeHaTa THHMSA OKa3Ba KpuBaTa Ha PedpepenTHns nunekc. L[BeThT Ha 00nacTuTe MEX Iy KPHBHTE TIOKa3Ba
HATPYIIBAaHETO HA TAaKCa 3a IMOCTHTHATH PE3yNTaTH (3€JI€HO), HaMallIBaHETO (OpaH)KEBO) M MepHOAnTe Oe3 THeBHA
TaKca 3a MIOCTUTHATH Pe3yITaTH (KBITO).

3eseHa 0071acT (MOJIOKUTEIHN JHEBHU TaKCU 3a IIOCTUTHATH pe3ynTaTtH): JlokaTto JHEBHATa JOXOJHOCT Ha cepusiTa
ot IsanoBe Ha ®oHna HajBHIIAaBa JHEBHATA JOXOJHOCT Ha PedepeHTHUs MHAEKC M IIeHOBaTa KpWBa Ha HETHATa
CTOMHOCT Ha akTHBHTE 3a [ls1 0T cepusta ot JsmoBe Ha DoHza e Haj KpuBaTa Ha PedepeHTHIS MHACKC, HAUNCIICHATa
TaKca 3a MOCTHIHATH Pe3yJITaTu ce yBeiaudasa (OnaromapeHue Ha IMOJIOKUTEIHUTE THEBHU TAKCH 3a MOCTUTHATH
pesynrarn). (hopmyina 5t)

OpamkeBa o0acT (OTpUIATEHE THEBHU TAKCH 3a IIOCTUTHATH pe3yaTaTh): JlokaTo qHEeBHATa JOXOJHOCT Ha CepusiTa
ot /lsmoBe Ha PoHA € TO-HICKA OT AHEBHATA JOXOJHOCT Ha PedepeHTHNS NHEKE, T.€. IEHOBAaTa KPHBA Ha HETHATA
CTOHHOCT Ha aKTHUBUTE 3a I5UT OT cepusita Jsmose Ha DoHma ce nobmmkasa 10 KpuBata Ha Pedepentrus namekc,
HayKcJIeHaTa 10 TO3M MOMEHT TaKca 3a MOCTUTHATH PE3yJITaTH HaMallsiBa (TOpaay OTPULATEITHUTE THEBHU TaKCH 32
MOCTUTHATH pe3ynraTh). (hopmyna 51)

XKpnra obmact (HsMa JHEBHA Takca 3a MOCTHTHATH pe3yiTaTH): Hsma HUTO HaTpymnBaHe, HUTO HaMalsIBaHE Ha
TaKcara 3a MOCTUTHATH Pe3yJITaTH, HE3aBICHUMO OT TOBA VTN JJHEBHATA JOXOIHOCT Ha cepusita oT JsutoBe Ha PoHna
€ TI0-BHCOKa WJIU TI0-HUCKa OT Ta3u Ha PedepeHTHHS HHIEKC, Thii KaTO JOXOAHOCTTA Ha cepusita oT {snose Ha DoHna
3a PedepeHTHHS nIEpHO € MO-HUCKA OT JOXOJAHOCTTA Ha PedepenTrus unmekc. (hopmyna Sa)

dopMmynuTe TapaHTUpAT, Y€ TAKCUTE 3a IOCTUTHATU PE3YJTATH e Ce HAaTpymnBaT CaMoO aKo 3a JIOXOAHOCTTA,
W3YHCIICHa OT HadanoTo Ha PedepeHTHHSs mepuoi, € BIpPHO, Ye JIOXOAHOCTTAa Ha KOHKpeTHaTa cepus JlsioBe Ha
CDOHZ[a HaJABHIIIaBa 1OXOJHOCTTA Ha Pe(bepeHTHI/IH HUHACKC. BI/I)KI[a CC, UC 3a HATpYIBAHC HAa TaKCaTa 3a IMOCTUTHATHU
pe3ynTaTi He € JOCTaThbuHO IEHOBAaTa KPHBA HA HETHATA CTOMHOCT Ha aKTHBUTE 3a 51 OT cepusita Jlsmose Ha Ponpa
Ia mocturHe ctodHOCcT 1,05, T KaTo MEXIyBpEeMEHHO Ce € yBeNM4YWiIa W KpuBara Ha PedepeHTHHsS HHICKC.
MeToapT rapaHTHpa IO BCAKO BpEMe, Ue HAMa HAaTPyNBaHE Ha TaKca 3a IOCTUTHATHU pe3ynTaTH mpe3 PedepeHTHus
MIEpHO/I, OCBEH aKO JIOXOAHOCTTA HA PedhepeHTHNUS NHIEKC HE OBl HAIXBBPIICHA.

IIpeacraBsine HAa BE3BPBINAHETO NPH MO-HUCKH Pe3yJITATH N0 BpeMe Ha PedepeHTHHS neproj 3a MOCTUTHATH
pe3yaTaTu

CrnenBaiure JBE QuarpaMu rmokassaTt obopora npe3 PedepeHTHus meproa 3a XUIIOTETHYEH epuo oT 19 roauny,
OTHEMaHETO Ha TJIATeHH CPEJACTBa IMPHU MOTEHIMAIHU MO-HUCKH PEe3ylTaTh W CTaHAJIUTE JBDKUMU TaKCH 3a
nocturHate pesynratd. ChIbpKAHUETO Ha JBETE JUArpaMH € €IHO ¥ ChIO: IbpBaTa IPEACTABISABA IPaPUIHO
MpeJICTaBsIHE, a BTOpATa MMOKa3Ba ChIIOTO B IH(pH.

Pasnuka mexay HeTHaTa f[oxogHocT Ha [lanoBeTe Ha ®PoHAa M [O0OXOAHOCTTAa Ha
PedepeHTHUst MHAEKC Npe3 KOHKpeTHaTa roAuHa Mo-cnabuTe pesyntati npes 14-ata roaMHa Beve He ca OT 3HaYeHue, Thil
KaTo ca u3MuHany 5 roannn. Bunpeky ye cnabute nocurHati pesyntati
npe3 14-aTa roguHa ca camMo YacTUYHO KOMNEHCHPAHKU OT NOCTUrHaTUTE
pesyntati npe3 15-ata u 16-ata roguHa, cnabute NOCTUrHaTH pesynTatu
npe3 17-aTa roauHa 651Xa HaMbITHO KOMMEHCUPAHH; CIROBATENHO MOXeE Aa
R — Komnencauus 3a no-cnabure pesyntatu npe3 8- § ce nnatv takca 3a 3a ot 1%.
aTa roavHa; 3a Te3n roAUHM He Ce ALK Takca
3a NOCTUrHaTK pesynratu.

TakcaTa 3a nocTurHaTu
pesynTaTyt e nnarexa.

KomneHcauws 3a no-cnabute pesyntatv npes 14-ata roguna;
32 Te3M FOAMHM He Ce ABLMKM TAKCa 32 NOCTUTHATM Pe3ynTaTh,

A

BATOIMHA 2PATOMVHA GTATOMHA 4TATOIVHA  SATOMMHA  GATOMHA  TATOMHA  BATOMMHA  SATOIMHA  10ATOMMHA  1TATOMMHA  12ATOMMHA  13ATOMHA 14ATOIMHA 1SATOMMHA fGATOMMHA TTATOIMHA  (BATOMMHA  19ATOMHA

Mo-cnabure peaynrtatun npe3 3-tata
rogvHa 6axa HambHO KOMMNeHCUpaHu|
npe3 4-tata u 5-ata roguHa.

Mo-cnabute pesynTartu npe3 8-ata roguHa
Beye He Ca OT 3HauYeHue, Thi KaTo ca
v3muHany 5 rogukmn. Moxe Aa ce uannati
TaKca 3a NOCTUTHAT Pe3ynTaTu.

KouTo TpABBa Aa ce B3emar npeasua Ao 21-

Mo-cnabure pesyntaty npe3 17-ata roauna,
BaTa roguHa.

Mo-cnabure pesynrtaTi npe3 3-tata roavHa,
KouTo TpAGBa Aa ce B3emaT npeasua Jo 7-ata

KouTo TpsibBa Aa ce B3emar npeasuA Ao 18-ata
o pAbBa A peasuA A

ronyHa.

Mo-cnabute pesyntati npe3 14-ata roauna, |

Mo-cna6ute pesynTatu npes 8-ata

10/ roauHa, kouto TpsaGBa Aa ce B3emat
noeneun 0o 12-ata roovHa.
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L- 5% 0% JIA
Ba roavHa
2-pa 0% 0% HE
roJuHa
3-1a 5% 5% HE
roauHa
4-1a 3% 2% HE
rojJuHa
5-a rognna 2% 0% HE
6-a rognHa 5% 0% JA
7-a romuHa 5% 0% JA
8-a rognna -10% -10% HE
9-a roguHa 2% -8% HE
10-a 2% 6% HE
rojJuHa
11-a 2% 4% HE
roanuHa
12-a 0% 0% * HE
rojJuHa
13-a 2% 0% TIA
roJIHa
14-a -6% 6% HE
TroauHa
15-a 2% 4% HE
roJIHa
16-a 2% 2% HE
TroauHa
17-a -4% 6% HE
roJIHa
mlﬁp'lia 0% 40 ** HE
19-a 5% 0% JA
TroauHa

* I[OXOI[HOCTT&, KOATO ’I‘pH6Ba Ja 6’5)16 BB3CTAHOBCHA U MPCHECCHA KbM 13-ara roauHa OoT 12-ara roauHa, €

0% (a He -4%), THU KaTo -4%, KOUTO ca OCTaHAIM HECKOMIICHCHpAHH OT §-ara TOJUHA, Bede HE Ce B3EMaT MO
BHHUMaHHE, 3aM[0TO MOMaaatT U3BbH S-roqumHus PedepeHTen mepuo.

** JI0X0HOCTTa, KOSATO TPsiOBa 1a Ob/ic BH3CTAHOBEHA U IIPEHECeHA KbM 19-ata roguna ot 18-ara roauna, € -
4% (a me -6%), Thil kaTo -2%, KOUTO Ca OCTaHAINM HEKOMIIEHCHpaHH OT 14-ata roanHa, Beye HE ce B3eMaT O]
BHHMaHUE, Thi KaTO MOMaAaT U3BbH S-roauiHus Pedepenten nepuo.

36.2 Taxcu u pazxoou, koumo @onovm e Ovricen 0a naamu Ha /Jenozumaps, OnucanHue Ha Memooa Ha
U3UUCTIABGAHE U MEMOOa Ha Hauuciseanemo um na Pouda, yciosus Ha niauwjane

lNoguminara geno3urapHa Takca, HauucasiBaHa Ha @onpa ot [enosuraps, He Hagsumasa 0,1% oT HeTHaTa CTOWHOCT
Ha akThBHTE Ha PoHIA.
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HpOHOpL{I/IOHaHHaTa 4acT OT ACIO3UTapHaTa TakCa — MU3YHMCJICHA 3a MOCJIieJHaTa HETHA CTOMHOCT Ha aKTHBUTE — CE€
HavucCJIsIBa €KCAHCBHO U CTaBa IJIaTUMa OT IMIbPBUA JICH Ha MECClla, CJICABAI] pe(l)epeHTHI/IH JCH.

36.3 Taxcu u pazxoou, koumo @onOvmM e ONvIceH 0a naamu Ha Opy2u CIPARU UIH MPemu Juyd, Onucanue
Ha Memooa Ha uzuucIAeane U Memooa na nauucinaeanemo um na @onoa, ycnosus na naaujane

Taxcu, ovaxcumu om @onoa na Ooumopa
OpmuropbT HauncisgBa Ha QOHIA OMUTOPCKO Bh3HArpakaeHne B pasmep 1o 2 000 000 yHrapcku GpopuHTa TOTUIITHO.
[IponoprmonanHaTa 4acT OT Bb3HAarpaxaeHneTo Ha OanTopa ce HaunuCIIsABa €XEHEBHO U CE M3IUIANa TOANIIHO.

Takcu, oOvaicumu om @onoa na Haodzoprus opean

ChI1acHO CHOTBETHOTO 3aKOHOAaTenicTBO POHIBT 3arialia MpoMeHIMBa Haa30pHa Takca Ha Hagzopuus opran. Kem
MOMEHTa Ha W3roTBsiHe Ha [IpocmexTa rojuiiHata mpoMeHiuBa Hag3opHa Takca € 0,35%o0 oT cpemHara HeTHa
CTOMHOCT Ha akTHBUTE Ha POHJA, KOATO ce mpeBexaa oT Ponna no cmerkara Ha Haa3zopHus opran 1o mocieaHus
JIeH Ha Mecella, cieBall peepeHTHOTO TpUMEeceUHe.

Cneyuanen 0anvK 8bPXY UHBECTNUYUOHHUME QOHOO08E

CeriacHo AeWicTBaImuTE 3aKOHOBH pasmnopendtu PoHABT ce obiara chC crenuaieH MaHbK. /laHpdyHATa OCHOBa ce
W3YHCIIABA, KAKTO CIIEABA: KOHCONHUIANPAHAaTa CTOMHOCT Ha AsJIOBETE Ha (POHIOBETE, YIPABISIBAHN OT Y IPaBUTEIIS Ha
nHBecTUIMOHHIS DOH, 32 KOHKPETHOTO TPUMECEUNe — OTYCTCHA 3a KaJCHIapHUTE THU Ha TPUMECEUHETO 110 HeTHA
CTOHHOCT Ha aKTHBUTE — pa3zeiicHa Ha KaJCHIapHHUTE THH HA TPUMECEUHETO, Oe3 Jla ce BKIIOYBA CTOHHOCTTA B
yHrapcku (GOpHHTH Ha IECHHUTE KHIKA, IbpkaHu oT DOoH/Ia 32 KOJIEKTUBHO HHBECTUPAHE M OTYETEHH 0 TE3H CMETKH,
M3YHUCIICHA 0 ropenocovyeHus HadyuH. ['ogumuata aanbdyHa craBka € 0,05% ot ganbuyHata ocHoBa. JlaHbYHUTE
3aJJbJDKCHUS C€ ONPEeNAT, ChOUpar u JIeKknapupar or YmpaButeis Ha PoHpa, a onpeneseHusT U cbOpaH — WIn
HechOpaH — JaHbK ce Iiama or YmpaButens Ha Donma (chOupaHe Ha AaHbKa). J[aHBYHOTO 3aJBIDKCHHE CE
HayKciIsiBa Ha TpuMecedHa 6asa 70 20-0 Yucio Ha Mecela, cieBall pe)epeHTHOTO TpPUMeceure, U ce IeKIapupa u
TUTaIa J0 ChINaTa aTa, KaTo Ce M3MO0NI3Ba (OPMYJILPHT, IPEAOCTABEH OT JaHBYHIHS OpTaH.

37. BB3MOKHH PA3XOTH HIIH TAKCH, HAYHCITABAHH HA @ OHJA H HHBECTHTOPHTE

Pazxoou, cevpsanu c uneecmuparnemo na akmusume na @onda

Benuku pasxonun, TakCH 1 KOMUCHOHY, HAlPpaBEH! BbB Bpb3Ka CbC CAEAKUTE Ha DOHMA U INIATEHN Ha TOCTaBUMLINTE
Ha MHBECTUIIMOHHU YCITYyTH, OPOKEPHUTE HIIH JIETIO3UTaps, KAKTO U Pa3XOAMTE, HAUNCICHN OT KIMPHUHTOBUTE KBILH,
m3patenure Ha LEI KomoBe U perucTpure Ha TpaHCAKIWH, Pa3XOAWTE 3a M3JaBaHEe Ha OJAUTOPCKU cepTH(HKATH 1
6aHKOBHUTE pa3xonu, ce moeMat oT Ponna. POHIBT MOeMa CHII0 TaKa KPEIUTHUTE TAKCH U IPYTH OAHKOBH TaKCH IO
3a€MUTE, B3€TH OT UMeTO Ha POoHAA.

Pa3mep Ha ropHHUTE pa3xoau: MakcUMyM 2% OT HEeTHaTa CTOMHOCT Ha akTUBUTE Ha POHA FOJHIITHO.

Jlpyeu pazxoou u niawanus, Ovaxcumu om Ponoa

C wu3KiIOYeHWe Ha eJeMeHTHTe, u3dpoeHum B pasmen 36.1, xouro ce HaumcnsBar Ha DoHOa KaTo Takca 3a
ynpasieHuero My, POHIBT HMoeMa BCHYKHM DPa3XOAW M PA3HOCKH, HANPAaBEHW BHB BPB3KA C YIPABICHHETO H
WHBECTHIMHUTE MY, BKJIIOYHTEIHO JAaHBIH U ChACOHN Pa3HOCKH, KAKTO W 3aJIbJDKCHHMS 32 IUIAIIAHE, HAJTOKEHH Ha
@doHza CHIrIACHO BIE3NH B CHJIA OKOHYATEIHH CHICOHH peIeHNs/0(QUINAIHN PEIICHNs, BKIIOYUTEITHO ChIACOHH
Pa3sHOCKHM U BCSIKaKBH APYTH Pa3X0/AU U Pa3HOCKH, HAIIPABEHH BHB BPBH3Ka C IMPOU3BOJICTBOTO, KAKTO M PA3XOMTE 32
NPUHYANTETHO W3IbIHEHUE Ha B3eMaHHs KbM Wi oT DoHpa.

Pa3mep Ha ropuuTe pazxoau: MmakcumyM 0,5% OT HETHaTa CTOMHOCT Ha aKTUBUTE Ha POHA TOAMIITHO.

Takcu u KOMUCUOHU, HAYUCTIABAHU HA UHBECTIUMOPUME 3 3aKYRY8aHe, Obpicane u omkynysawre Ha /[anose na @onoa
B Mecrata 3a mpogax6a Ha OCHOBHHS TUCTpUOYTOp C€ HAYMCIIABAT KOMHUCHOHU 3a TPOAakKOa, OTKYITyBaHE,
pEUHBECTHPAHE U MPEpa3NpeIeNITHe TI0 BpeMe Ha HelpeKbcHaTaTta JucTpuodyus Ha JsmnoBere Ha DoHpa.

ITo Bpeme Ha HempekbCcHaTaTa IUCTpHOynus Ha JlsmoBere Ha PoHIA ce HAUMCIIABAT KOMHCHOHHU 3a Mpoaaxba u
OTKYITyBaHE BEB BPB3Ka ChC CICIKUTE, U3BBPIICHA B MecTara 3a nmponaxoa Ha ChIucTpudyTopuTe.
MaxkcumanHUAT pa3Mep Ha KOMHCHOHHTE, CBBP3aHHU C IIpojak0dara u 00paTHOTO U3KyIyBaHe Ha JsioBeTe Ha Donna,
e mocoueH B pazzaen 44.2 ot [lonuTtukara 3a ynpasienue Ha DoHpa.

JuctpuOyTopbT 3aBepsiBa 3aKyreHuTe AsuioBe Ha DoH/IA MO CMeTKaTa 3a [IEHHHU KHIKA Ha HHBECTUTOPA, BOJICHA OT
Huctpubyropa. Mecrtata 3a mpogax0a HAYUCIIBAT TAKCUTE 32 yIPaBICHUE HA CMETKUTE 32 IICHHU KHIDKA U BCUYKU
JIPYTH YCITYTH, U3MOJI3BaHU OT HHBECTHTOPA, KAKTO € TOCOYEHO B CBOTBETHOTO ChoOmIeHHe Ha Jluctpubyropa (Hamp.
Takca 3a MPEeXBHPJISTHE Ha IICHHHU KHIKA, TAKCa 32 KPEIUTEH MPEBOJI, TAKCA 32 TETJICHE Ha Tapy B Opoii).
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38. HAH-BHCOKATA CTABKA HA TAKCHTE 34 YIIPABJIEHHE HA ®OH/IA, HAYHCIABAHA HA JIPYTH KOJIEKTHBHH
HHBECTHIIHOHHH TPHCTOBE, B KOHTO @OHABT MOXE JJA HHBECTHPA HAH-MAJIKO 20 ITPOIJEHTA OT
AKTHUBHUTE CH

Henpunoxumo.

39. YCI0BHA H PA3XOJH 34 IPEMHHABAHE OT EJJHO HHBECTHITHOHHO ITOJAPA3JEJIEHHE KBbM JIPYTO

Henpunoxumo.

40. JIPYIrA HH®OPMALHA, CBBP3AHA C JAJEHHA ITPEJMET

Henpunoxumo.
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IX. HenpexkbcHaTa qucTpudynus Ha /(siioBere Ha @oHaa

41. 3AKYITYBAHE HA /IAJIOBE HA @OH/A

I[}IJIOBGTC Ha (DOH,Ha Morar Jaa 6’b,ZIaT 3aKyII€HU JIMYHO, YPE3 IMBJIHOMOIIIHUK WJIA II0 HAaYWH, IIOCOYEH B OTACIICH
J0TOBOP, CKJIIOYCH C HI/ICTpI/I6yTOpa, B MCCTaTra 3a r[po,ua>K6a, KaTo IUIAIaHCTO CC€ M3BLPIIBA BHB BaﬂyTaTa Ha
CMUCHUATA.

41.1 Ilpuemane, usnvinenue u CeMbIMEHM HA NOPBLUKU 3a ROKYNKA, 6pemMe HA NPUEMAHEMO UM 6 PAMKUme
Ha 0eHA (8KII0UUMETHO NOPBUKU 3a NOKYynKa, npuemu om OcHOGHUA Oucmpudymop u
Cvoucmpuodoymopume)

[Ipu 3akymyBane Ha [{sutoBe Ha DoHAa IIaaHeTo ce o0e3neyaBa ¢ HAIMYHUTE CPEACTBA O OAaHKOBaTa CMETKA Ha
MHBECTHTOPA, BOJCHA BBB BanyTaTta Ha emucusra.

EpO?[T Ha ﬂﬂHOBeTe Ha (DOH,Z[a, KOHUTO 1I€ 6’B,Z[aT 3aBCPCHU IO CMCTKATA HA UHBECTUTOPA, € PABCH Ha LICJIOYNCIICHATA
qacT OT KOC(I)I/II_II/ICHTEI Ha CTOMHOCTTa Ha MapiKa — HaMaJicHa ¢ KOMHCHUOHATa 3a npoz[a>K6a — ¥ HETHATa CTOMHOCT Ha
AKTHUBHUTC 3a ]I, U3YHUCJICHA 3a ﬂeHiI 3a CCTHJIMCHT Ha ThbProBCKaTa CACJIKA.

B norosopa, ceabpikall NopbyKaTa, ce I0CO4Ba IapuyHaTa cyMa, IPEIBUJICHA 3a 3aKyIllyBaHe Ha [[siose Ha PoHpa.
[Ipu nokynkara Ha /{1 Ha @oHaa JleHAT 3a CeThIMEHT Ha ThPrOBCKATa ClIENIKA € IbPBUAT J{eH 3a ThproBusl, ciie/1Balll
JIeHs Ha CKJIIoYBaHe Ha poroBopa. Ha BTopus [leH 3a Teprous cien [leHs 3a CeThIMEHT Ha ThProBCKaTa clelka (T.e.
JleH 3a mnamiaHe 1o ThProBcKaTa clenka) JucTpuldyTopbT 3aBepsiBa CMETKaTa Ha HHBECTHUTOpA ¢ TOJIKOBa JlsioBe
Ha ®oHIa, KOIKOTO € IeNOYNCIICHAaTa YacT OT KOS(UIIMEeHTa Ha IMOKYITHATA [IeHa ¥ HETHATa CTOMHOCT Ha aKTUBHUTE
3a U1, U34ncieHa 3a JIeHs Ha ceThJIMEHTa Ha ThProBCKaTa CAEJIKA, IPU YCIOBUE Y€ CyMaTa Ha MOKyIHaTa LieHa U
KOMIICHOHATA 3a IIpojak0arTa ¢ HallmdHa 1Mo OaHKoBaTa CMeTKa Ha HHBECTHTOPA, BOJICHA BHB BanmyTaTa Ha eMucHsATA.
IoppukuTe 32 MOKyNKa ce MpueMaT 10 BpeMe Ha pabOTHOTO BpeMe Ha MecTara 3a Mpoiaxkda, B paMKUTE Ha
pabotHOTO BpeMe. PaboTHOTO BpeMe Ha OTICTHHTE MeCTa 3a MpOoJak0a MOXKE Jla Ce pa3inyaBa; HHBECTHTOPUTE
TpsiOBa a ce HHPOPMHPAT 3a TOBAa B KOHKPETHOTO MSICTO 3a Tpoaaxoa.

ITpu 3akynyBaHe Ha [[soBe Ha DoHAA MICTOTO Ha TIPOIak0ba HAYKCIIsIBA HA HHBECTUTOPA KOMHCHOHUTE U TAKCHTE,
MOCOYEHH B ChOTBETHOTO 00siBIIeHHe Ha JlucTpudyTopa.

41.2 Jlen 3a cemvamenm Ha MbP2O6CKA COEIKA NPU NOPBYKU 30 HOKYNKA:

[Ipu nokynkara Ha /{1 Ha @oHaa JIeHAT 3a CeThIMEHT Ha ThPrOBCKaTa ClIeJIKa € IbpBUSAT J{eH 3a ThproBus, ciie/1Balll
JICHS Ha CKJIIOUBAHE Ha JI0rOBOPA.

[To mogo6eH HauWH B CiTyYail HAa TPAHCTPAHHYHO MyCKaHe HA ma3apa J[eHsT 3a CEThIMEHT Ha ThPTOBCKATA OTIePaIHs,
ONpeJiesieH NO-Tope, UMa NPEeIUMCTBO.

41.3 Jlen 3a nnawjane na mypzo6cKa coenka npu NOPvUKU 3a HOKYNKA

[Tpu 3axynyBane Ha [{sutoBe Ha @onja [leHAT 3a IUIamaHe N0 ThProBCcKaTa cejKa € BTOpHAT [leH 3a Thbprosus cien
JleHa 3a CeTHIIMEHT Ha THPrOBCKAaTa CISJIKA.

ITo mono6en HauuH B ciTydaii Ha TPAHCTPAHMYHO NMyCKaHe HA ma3apa JleHAT 3a IUIamaHe Ha ThProBCcKaTa oneparus,
OIpeZiesieH Io-Tope, uMa NpenruMcTBO. Ako JIeHAT 3a ThpProBusi ChBHNajAa ¢ HepabOTeH JeH B 4yxOuHa, [leHsaT 3a
TUTAIAHE 32 TPaHCIPAaHUYHHU CIEIKH MOXe J1a ObJie ybJDKEH ¢ Oposi Ha MEXXAMHHHUTE HepaOOTHH JHU B 4y)KOHMHA.

42. OTKYIYBAHE HA JIA/IOBE HA @ OH/A

42.1 Ilpuemane, usnvinenue u CeMvAMeHM HA NOPBLYKU 34 OMKYNY8AHE, CPOKOBE 30 NPUEMAHEMO UM 6
pamKume Ha Oexs

I[HJ'IOBGTC Ha CDOH,HEI Mmorar ga 6I>ZlaT OTKYIICHU JIMYHO, YPE3 I'BbJIHOMOIIHUK WK 1O HAYUH, MMOCOYCH B OTACJICH
JA0TO0BOP, CKJIIIOYUCH C I[I/ICTpI/I6yT0pa, B ME€CTara 3a npozxam6a, KaTo C€ Ile6I/ITI/Ipa CMECTKaTa 3a ICHHW KHHXXA.

IIpu omkynyseanemo na a1 Ha @oHpa JleHAT 32 CETHIMEHT Ha ThPrOBCKaTa CAENKa € IbPBUAT JleH 3a Thbprosus,
cile/iBalll JICHS Ha CKIIOYBAaHE Ha JIOrOBopa. MsCTOTO Ha mpoaaxOa M3BBPIIBA CETHIMEHT Ha JOCTaBKara 3a
MHBECTHTOpA Ha BTOpus [leH 3a Thprosus (lleH 3a miamaHe o ThProBcKaTa chenka) cieq JeHs 3a CeThIMEHT Ha
TBPTOBCKAaTa CHIENKA.
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[TopbukuTe 32 OTKyIyBaHE ce IpHEMar 10 BpeMe Ha pabOTHOTO BpeMe Ha MecraTa 3a npojax0a, B paMKUTE Ha
pabotHOTO Bpeme. Pab0oTHOTO BpeMe Ha OTAEIHUTE MecTa 3a IpoAaxda MOXKe J1a ce pa3inyaBa; HHBECTUTOPHUTE
Tpsi0Ba 1a ce HHPOPMHUPAT 32 TOBA B KOHKPETHOTO MSCTO 3a Mpogaxoa.

[Ipu otkymyBane Ha J{snoBe Ha @oHma MsACTOTO Ha MpoJakOa HAYUCIIABA HA HHBECTHTOPAa KOMUCHOHHTE U TAKCUTE,
ITOCOYEHH B CHOTBETHOTO choOIIeHue Ha Juctpudyropa.

ITo mogo6eH Ha4UMH B CiTy4ail Ha TPAHCTPAHUYHO MyCKaHe HAa Ma3apa JleHsT 3a IUalaHe Ha ThProBCKaTa onepanus,
OTIpEJIETICH TO-TOpEe, MMa NMpeauMCcTBO. AKo JIeHAT 3a ThProBHs CHBIAJa ¢ HEpaOOTEH AEH B Uy OHHA, JleHAT 3a
TUIAIaHe 32 TPAHCTPAHUYHHU CIIEIIKU MOXKe 12 Ob/Ie YABIDKEH ¢ Oposi Ha MeXKIMHHUTE HEPAOOTHHU JTHH B Uy>KOWHA.

Buooge nopwvuxu 3a npodasicoa (omkynysare) na [anoee na @onda, emumupanu om Qonda, 6 Cryuail Ha NOPHUKY,
nodadenu 00 OcrosHust ducmpudymop 3a cepus ,, A “

Omkynyeane upe3 ymouHA6ane Ha NIAHUPAHAMA YEHA HA OMKYNYEAHe

B morosopa 3a yciyru ce mocousa npedeudenama yena ha omkynyeéane. B neHs Ha mOpbUKaTa, KaTO aBaHCOBO
wiamane, OCHOBHHUAT TUCTPUOYTOp HM3IIIAIla HA MHBECTHTOPA CyMaTra Ha IUIAHHPAHOTO OTKYITyBaHE, HAMAJIEHA C
KOMHCHOHATA 332 OTKYITyBaHETO M — aKo CJeJKaTa BKJIIOYBA yIbp’KaHE HA JaHBK BBPXY JIMXBHUTE — C TPOTHO3HUSA
pasMep Ha JJaHbKa BbPXY JIMXBUTE (M3YHCIICH Bb3 OCHOBA Ha IIOCIIEIHATA U3BECTHA HETHA CTOMHOCT HA aKTUBUTE 3a
IS B JICHS Ha MOpbhUKaTa), ¥ OJOKHMpa 10 CMETKATa 3a IICHHH KHIDKA Ha MHBECTHTOPA ChOTBETHHMS Opoii JsmoBe Ha
®donpa, M3UUCIICH, KAKTO CJIE/IBA: CyMaTa Ha IUTAHMPAHOTO OTKYITyBaHe, paszaeneHa Ha 60% oT mociienHaTa BajaugHa
HETHA CTOMHOCT Ha aKTMBMTE 3a JIs1, HAJIMUHA B JICHS Ha MOphYKaTa.

Ha Bropus JleH 3a Teprosus, ciensain J[eHs 3a ceThbIMEHT Ha ThProBcKaTa cenka (JleH 3a miamase o TbproBckaTa
cnenka), OCHOBHHAT AUCTPUOYTOp /AeOIO0KMpa CMeTKaTa M 1eOUTHpa cMeTKaTa 3a IIeHHHW KHIKa Ha HHBECTHTOpA C
Opost [lsmoBe Ha DoHAa, CHOTBETCTBRAII HA 1IEJI0YUCICHATa YacT OT KOe(HUIMCHTa Ha MIaHUpaHaTa lieHa Ha 00paTHO
M3KYIyBaHE U HETHATa CTOMHOCT Ha aKTUBUTE 3a Js71 oT PoHJIa, n34KciieHa 3a J[eHs 3a CEThIMEHT Ha ThProBcKaTa
chenka. AKO HUHBECTUTOPBT HE pasnoiara ¢ ToBa koauuecTBo [suoBe Ha DoHAa O CMETKATa CH 3a LIEHHU KHUXKA,
OCHOBHUST AUCTPUOYTOP H3ITBIHSABA MOPHUKATA, KATO M3ION3BAa HAJIMYHOTO KoimmdecTBO JlsmoBe Ha donpma mo
CMETKaTa 3a LICHHU KHWXa, & MHBECTUTOPBHT BH3CTAHOBSBA aBAHCOBO IOJIyd€HaTa CyMa, HaMajeHa C LieHaTa Ha
MPOJAZCHOTO KOJINYECTBO — U3UHCIIEHA IO HETHATA CTOMHOCT Ha aKTUBUTE 32 JI5J1, IPUIIO)KMMA B JIeHs Ha CETHJIMEHT
Ha TBPrOBCKAaTa CIENKAa — M YBEJIMYCHA C KOMHCHOHATa 3a OTKyIyBaHe (HapW4aHa ITO-JOJY: MOJUIeXKam] Ha
BB3CTAHOBSIBAHE aBaHC) Ha CHOTBETHOTO MsicTo 3a mpoaax6a. OCHOBHHAT AUCTPUOYTOp IpHeMa MOpbUKa camo 3a
CcyMa, 3a KOSITO MHBECTUTOPBT pasroliara ¢ Heo0XoAnMoTo kosmuecTBo JlsnoBe Ha Ponpa, emutupanu ot PoHja,
KOHUTO A2 ObaaT ONOKMpaHU IO HEroBaTa CMETKa 3a IIEHHHU KHIDKa, paBHsBalIo ce Ha 10 60% oT croifHocTTa Ha
Hsnosere Ha PoHa, KOUTO ca CBOOOAHO HAJIMYHHU IO CMETKATa 3a LIEHHW KHIDKAa Ha MHBECTUTOPA, U3UUCIIEHA IO
rocjeIHaTa HaTM9HA HeTHA CTOMHOCT Ha aKTUBHUTE 3a 71 B ICHS Ha NMOPBUKaTa.

Ha Bropus Jlen 3a TeproBusi, ciuenpain J{eHs 3a CETHIMEHT Ha ThProBcKaTa czeka (JleH 3a riamase mo ThproBekaTa
caenka) OCHOBHHST MUCTPHOYTOp HU3BBPIIBA CETHIMEHT IO CMETKAaTa HAa HHBECTHUTOpPa Ha pa3lIiKaTa MEXIY
ABAHCOBO IIATEHUS JTaHBK IPU M3TOYHUKA BHPXY JMXBUTE U JCHCTBUTENHUS JAHBK BBPXY JUXBUTE (M3UYHCIICH BB3
OCHOBa Ha HETHATa CTOHHOCT Ha aKTHBHUTE 3a IISUI, M3YHCICHA 3a JIeHsS 3a CeThIMEHT Ha THPTOBCKAaTa CHEIKA) H
pa3iHKaTa MeXy IUTAaHUpaHaTa [IeHa Ha OTKYITyBaHe U JHCTBUTETHATA [IeHa Ha OTKYITyBaHe (M34HCIICHA Bh3 OCHOBA
Ha HETHATa CTOMHOCT Ha aKTHBHUTE 3a JIsUI, M3UUCIIeHa 3a JIeHs 3a CEThIMEHT Ha THPTOBCKATA CIENIKA).

Omkynysane upe3 ymounsagane Ha 6pos na J{aioseme na Ponoa

B noroBopa 3a yciyru ce mocousa npedsudenusm opoii /anose na @onoda 3a oTKynyBaHe. B neHs Ha mopbhyKaTa
OcHoBHUAT nucTpubyTOp O610KUpa Opos [snoBe Ha Donma, kouTo TpsAOBa 1a ObAT OTKYIIEHH, TI0 CMETKATa 32 IIEHHH
KHIKa Ha HHBECTHUTOpPA, a Ha BTOpus JleH 3a Thprosusi, cieasai JeHs 3a CeThIMEHT Ha ThproBckata ciuenka (ex
3a IUIallaHe 10 ThProOBCKAaTa CAENKa), TOH NeOJI0KUpa cMeTKaTa U J1eOuTHpa KOJIMYECTBOTO OTKYyNeHH J[siioBe Ha
®donma Mo cMeTKaTa 3a IICHHM KHW)Ka Ha MHBECTUTOpPA U 3aBepsBa CMETKaTa C IeHaTa Ha J[suoBere Ha DoHma —
M3YHCIICHA 10 HETHATa CTOMHOCT Ha aKTUBUTE Ha CIMHHUIA, IPWIOKKUMA 3a J[eHs 32 CeThIMEHT Ha THPrOBCKaTa
cIeTKa — HaMaJieHa ¢ KOMHCHOHATA 332 OTKYITyBaHE U — aKO CIIeJIKaTa BKIIFOYBA yIbpXKAaHE HA TAHBK BHPXY JIMXBUTE
— C YABPXKAHUSA JaHBK BEPXY JIMXBUTE.

Peungecmupane
AKO MHBECTHTOPBT kellae a penHBectupa JlsmoBete Ha DoHpa (0TKymyBaHe W He3a0aBHO OOpPaTHO KyIyBaHE HA

CBIIOTO KOJHMYECTBO) 3a CBOS CMETKa, HE € HEeoOXOOMMO Ja MojaBa INpeIBapHTENIHA MOPHUYKA;, BMECTO TOBA
OCHOBHHAT IUCTpUOYTOP HE3a0ABHO W3MBJIHSIBA OTKYIyBAaHETO W TOKYMKaTa IO TOCIEAHATA HaJIWMYHA HETHA
CTOMHOCT Ha aKTUBHUTE 3a MU B JIeHs Ha Mopbukarta. Komucrnonara 3a orkymyBaHe Ha [[siioBere Ha DoHIA U — aKO
CIIeNIKaTa 1o OTKYITyBaHe BKJIIOUBA yIbPKaHE HA TaHBK BbPXY JTUXBHUTE — TAHBKBT BBPXY JIUXBUTE, C€ IEOUTHPAT 110
0aHKOBaTa CMETKa Ha MHBECTHTOPA, BOJICHA BHB BanmyTaTta Ha eMucusTa, Py MoJaBaHe HA MOPBHUYKATA.
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IIpepasnpedenane

[IpepasnpenensHeTo € caenka, Ipu KOSTO HHBECTUTOPHT, €AHOBPEMEHHO C OTKYITyBaHETO Ha JlsyioBeTe Ha €IUH
¢oHz, ynpasnsBaH oT YnpaBuTens Ha (POHAA, IT0JaBa IOPHUKa 32 MTOKyIKa Ha JlgmoBeTe Ha npyT GoHI, yIpaBisiBaH
oT Ynpasureins Ha (OHIA, IO TAKBB HAYMH, 4Ye OpyTHATa CyMa, pa3lpeseicHa 3a IMOKyIKara, € paBHa Ha HETHATa
cyMa, CbOpaHa OT OTKYIIyBaHETO.

VYupasurenat Ha @orga 1 OCHOBHHAT AUCTPUOYTOP YBEAOMSBAT MHBECTHTOPHTE 33 YCIOBHATA HA CICIKUTE 3a
peHHBECTHpaHe M NpepasnpesieNsiHe B MecTara 3a npojaaxoa Ha OCHOBHHUS TUCTpUOYTOp M B CbBMECTHaTa 00sBa,
myOJMKyBaHa Ha O(UIMATHOTO MSICTO 32 yBeJoMsiBaHe oTHOCHO DoHpa.

Buoose nopvuxu 3a npodasxcoa (omxynyeane) na /[anose na @onoa, emumupanu om DPoHoa, 8 ciyuail Ha NOPvLUKU,
noodaodenu 00 OcrosHus oucmpudbymop 3a cepus ,,B“

Omkynysane upes ymounaeane Ha nIaHupanama yena na OmKynysane

B norosopa 3a yciayru ce mocouBa npedsudenama ueHa Ha omkKynyeaHe. B NeHs Ha mopbukara, KaTo aBaHCOBO
wiamane, OCHOBHUAT JUCTPUOYTOp HM3ILIAIla Ha MHBECTUTOPA CyMmara Ha IUIAHMPAHOTO OTKYIyBaHe, HaMalleHa C
KOMHCHOHATA 3a OTKYIIyBaHETO U — aKO CJeJIKaTa BKJIIOYBA YAbp)KaHE HA JAaHBK BBPXY JIHUXBUTE — C NMPOTHO3ZHUS
pa3Mep Ha JJaHbKa BBPXY JIMXBHUTE (M3UUCIIEH B3 OCHOBA Ha MOCJEeIHATa U3BECTHA HETHA CTOMHOCT HAa aKTUBUTE 3a
JISUT B JISHs Ha MOpbYKarta), U OJOKUpa 10 CMEeTKaTa 3a [IEHHU KHW)Ka Ha HMHBECTUTOpa ChOTBETHHS Opoi [[suioBe Ha
®Donna, M3UUCIICH, KAaKTO CIIEIBA: CyMaTa Ha IUTAHMPAaHOTO OTKYITyBaHe, pasnencHa Ha 60% oOT rmocieqHaTa BaJIUIHA
HETHa CTOMHOCT Ha aKTUBUTE 3a 51, HAJIMYHA B ICHS Ha MOPBHYKATA.

Ha Bropns JleH 3a Teprosus, cnensamny JleHs 3a CETBIMEHT Ha ThProBcKara cenka (JleH 3a ruamane 1mo TbproBckara
cnenka), OCHOBHHAT AUCTPHOYTOp IeOIOKMpa cMeTKaTa M AeONTHpa CMETKaTa 3a IIEHHHW KHIDKa Ha HHBECTUTOpA C
6post [lsnoBe Ha POHIA, CHOTBETCTBAII HA [IETI0YMCIICHATA JaCT OT KOe(HIIMEeHTa Ha IUIAHUPaHaTa IIeHa Ha 00paTHO
U3KyIlyBaHe M HETHAaTa CTOMHOCT Ha akTUBUTE 3a 151 oT PoHJa, n3uncieHa 3a JIeHs 3a ceThIMEHT Ha ThproBcKaTa
czenka. AKo HHBECTUTOPBT HE pasmosiara ¢ ToBa KoiaudecTBo Jlanose Ha DoHa IO CMETKaTa CH 3a [IEHHU KHUXXa,
OCHOBHUAT JAUCTPUOYTOP M3MBJIHSABA MOPBUKATa, KaTO M3MO0JI3Ba HAIMYHOTO KoiudecTBOo [IsmoBe Ha PoHpa mo
CMeTKaTa 3a LIEHHW KHIDKA, & MHBECTUTOPHT BH3CTAHOBSIBA aBAHCOBO IOJMy4YeHATa CyMma, HaMaleHa ¢ IIleHaTa Ha
MIPO/IAZICHOTO KOJIMYECTBO — M3UMCIIEHA 10 HETHATa CTOMHOCT HA aKTUBUTE 3a U1, IPUJIOKKUMA B J[eHs Ha CeThIMEHT
Ha TBHPrOBCKaTa CJHelIKa — U yBEIMYEHAa C KOMHCHUOHATa 3a OTKYIyBaHe (HapH4aHa I[O-JOJTy: IOJJIEXKall Ha
BB3CTAHOBSIBAHE aBaHC) Ha CHOTBETHOTO MsicTo 3a mposaax6a. OCHOBHHAT AUCTPHOYTOpP MpHeEMa ITOphUuKa caMo 3a
CyMa, 3a KOATO MHBECTHUTOPHT pasroiiara ¢ Heo0XoaumMoTo KosmdectBo JlsutoBe Ha PoHna, emutrpanu ot Oouna,
KOWTO 1a ObAaT OJOKMpaHW IO HEroBaTa CMETKa 3a LIEHHW KHIKa, paBHsBaIIo ce Ha 10 60% oT cToifHOCcTTa Ha
JsmoBete Ha PoHma, KOUTO ca cBOOOJHO HAJIMYHM 110 CMETKaTa 3a IIEHHH KHIKa Ha MHBECTUTOPA, U3UUCIICHA T10
MOCJIe/IHATa HaIMYHa HETHA CTOMHOCT Ha aKTHBHUTE 32 JISUT B JICHI Ha NOPBYKaTa.

Ha Bropus JleH 3a Teprosusi, crnensany JleHs 3a CETBIMEHT Ha ThpProBcKara caeika (JleH 3a ruiammane 1mo ThproBckara
caenka) OCHOBHHUST OUCTPHUOYTOp HM3BBPINBA CETHIMEHT IO CMETKaTa Ha HMHBECTHTOpPA HA DPA3IHKaTa MEXIY
ABAHCOBO MJIATEHUS JAaHBK IPU U3TOYHHUKA BHPXY JMXBUTE U IEHCTBUTEIIHUS JaHBK BBPXY JIUXBUTE (M3UUCIICH BH3
OCHOBa Ha HETHAaTa CTOMHOCT Ha aKTHBUTE 3a JAsJ, U34MciieHa 3a J[eHs 3a CEeTBIMEHT Ha ThProOBCKaTa CAEJKa) U
pa3nuKaTa MeXIy IUIaHUpaHaTa [IeHa Ha OTKYITyBaHe 1 JeHCTBUTETHATA [IEHa Ha OTKYITyBaHe (M34HCIIeHa Bb3 OCHOBA
Ha HETHaTa CTOMHOCT Ha aKTUBUTE 3a J51, U34HCIIeHA 3a JIeHs 3a CeThIMEHT Ha ThbProBCKaTa CHEIKA).

Omxkynysane upes ymounseane na opos na [anoseme na Ponda

B norosopa 3a ycnyru ce nocousa npedsudenuam opoit /Ianose na @onda 3a oTkynyBaHe. B neHs Ha nopbukara
OcHOBHUAT tUCcTpuOyTOp Gitokmpa Opost J{sutose Ha PoHza, KOUTO TPsOBa ja OBIAT OTKYIIEHH, 110 CMETKaTa 33 IEHHU
KHIDKa Ha MHBECTHTOPA, a Ha BTOpust JleH 3a ThproBus, ciesan] JleHs 3a ceThIMEHT Ha ThproBckara czeika ([eH 3a
TUTAI[aHe 110 ThPTOBCKAaTa CAejKa), TOH Ae0J0oKnpa cMeTKaTa U 1eOUTHpa KOJMYECTBOTO OTKyneHu [lsmose Ha DoHja
[0 CMEeTKaTa 3a IIeHHU KHIDKA Ha MHBECTUTOPA M 3aBepsiBa CMeTKaTa C IieHaTa Ha [[snoBete Ha PoHIa — H3UKCIIeHa
[0 HETHaTa CTOMHOCT Ha aKTHBHTE HA €IMHUIA, IPWIOKKHMA 3a J[eHS 3a CeTHhIMEHT Ha THPrOBCKaTa CIENKa —
HaMaJleHa ¢ KOMHCHOHATa 3a OTKYIyBaHE W — aKO CJAeJKaTa BKIIOYBA yIbp)KaHE HAa JAHBK BBPXY JUXBUTE — C
YABPKaHUA JAHBK BBPXY JIMXBHTE.

Buoose nopwvuxu 3a npooasicoa (omxynysane) na /Janose na @onoda, emumupanu om Ponoa, 8 Ciyyai Ha NOPHLUKU,
nooadenu 0o Ocnosnus oucmpubymop 3a cepus ,,C*

Omxkynysane 4pes ymoyHA8aHe HA NAAHUPAHAMA YeHA HA OMKYNYE8aHe
B AO0T0BOpa 3a yCJIyru ce€ 1mocovBa npedem)enama UeHa Ha omkKynyeane. B JACHA Ha NOPBbYKATa, KATO aBaHCOBO
IJianfaHe, OCHOBHHSAT ,HI/ICTpI/I6yT0p H3IUTallla Ha MHBECTHUTOPA CyMaTa Ha IUNIAHUPAHOTO OTKYITyBaHC, HaMaJicHa C
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KOMHCHOHATA 332 OTKYITyBaHETO M — aKo CJeJKaTa BKJIIOYBA yJbp)KaHE Ha JIAaHBK BBPXY JIMXBUTE — C IPOTHO3HHUS
pa3Mep Ha JaHbKa BbPXY JIMXBUTE (M3UUCIIEH Bb3 OCHOBA Ha MOCJEIHATa U3BECTHA HETHA CTOMHOCT HAa aKTUBUTE 3a
IS B ICHS Ha MOpBUKaTa), ¥ OIOKHMpa 10 CMETKATa 3a IICHHU KHI)XA HAa HHBECTUTOPA ChOTBETHHSI Opoit JlsmoBe Ha
®onpa, M3UUCIICH, KAKTO CJIE/IBA: CyMaTa Ha INIAHUPAHOTO OTKYITyBaHe, paszaeieHa Ha 60% oT mocienHaTa BaaugHa
HETHA CTOMHOCT Ha aKTHBUTE 3a JsU1, HATMYHA B JICHA Ha OPBYKATa.

Ha Bropus JleH 3a TeproBus, ciuensail J[eHs 3a ceThIMEHT Ha ThproBcKaTa cieika (J{eH 3a mianjane 1mo TbproBckaTa
caenka), OCHOBHHAT ANCTPUOYTOp NeONOKMpa cMETKaTa U IeOnUTHpa CMETKaTa 3a IEeHHHN KHIDKA Ha MHBECTUTOPA C
6post [lsmose Ha DoHa, CHOTBETCTBAII HA 1IEIOYUCICHATa YacT OT KOeHIMEeHTa Ha IUIaHWpaHaTa [ieHa Ha 00paTHO
U3KyIyBaHe M HETHATa CTOMHOCT Ha aKTUBUTE 3a Jsu1 oT PoHMa, n3uncieHa 3a JleHs 3a CeThIMEHT Ha ThProBCcKaTa
cienka. AKO MHBECTHTOPHT He pasmosara ¢ ToBa KoiandecTBo JlsnoBe Ha PoHia MO cMeTKaTa CH 3a LIEHHH KHUXKa,
OCHOBHUAT IUCTPUOYTOpP HM3IIBJIHABA MOPBYKATa, KaTO M3MOJI3Ba HAIMYHOTO KoiudecTBO [lsmoBe Ha PoHpa mo
CMeTKaTa 3a LICHHM KHIDKA, a MHBECTUTOPHT BH3CTAHOBSABA aBAHCOBO IOJydeHaTa CyMa, HaMaJieHa C [IeHaTa Ha
MIPOJIICHOTO KOJIMYECTBO — N3YMCIICHA [T0 HETHATAa CTOWHOCT Ha aKTHBHTE 3a A1, TPUIOKUMA B J|eHs Ha CeThIMEHT
Ha TBHPrOBCKATa CHEIKa — W YBEJIMYCHAa C KOMHCHOHATa 3a OTKyNyBaHEe (HapH4YaHa IO-JOJy: IOAJIEXall Ha
BB3CTAaHOBSBAHE aBAHC) HA CHOTBETHOTO MscTo 3a mpomaxk6a. OCHOBHHAT JUCTPHOYTOp MpHeMa MOphUYKa camo 3a
CyMa, 3a KOSATO MHBECTUTOPHT pasIoiara ¢ Heo0xoaumMoTo Konmdectso Jstose Ha Ponpa, emutnpanu ot PoHxa,
KOWTO 11a ObAaT OJOKMpaHM IO HEroBaTa CMETKa 3a LIEHHW KHIKa, paBHABAIIO ce Ha 10 60% oT cToifHOCTTa Ha
Hsmosere Ha PoHIA, KOUTO ca cBOOOJHO HAJIMYHM IO CMETKAaTa 3a [ICHHHM KHIKa Ha MHBECTUTOPA, N3UNCIICHA T10
MIOCJIeIHAaTa HATMYHA HETHA CTOMHOCT Ha aKTHBHTE 3 /T B ICHS HA MOPBHYKATA.

Ha Bropus JleH 3a Tbprosus, ciefsarn JleHs 3a CEThIMEHT Ha ThproBcKaTa ceska (/leH 3a IammaHe Mo ThproBcKaTa
caenka) OCHOBHHUAT MUCTPHOYTOp HU3BBPIINBA CETHIMEHT IO CMETKaTa HAa MHBECTHTOpPA Ha pa3jiuKaTa MEXIy
ABAaHCOBO IIATCHUA JaHDBK IMPHU U3TOUYHUKA BHPXY JIUXBUTE U HeﬁCTBHTeHHHﬂ JaHBK BbPXY JIUXBUTEC (I/IS‘H/ICJ’ICH BB3
OCHOBa Ha HETHaTa CTOMHOCT Ha aKTUBHTE 3a JsJI, M3YMCICHA 3a JleHd 3a CeThIMEHT Ha ThProBCKaTa CHEINKA) U
pasnuKaTta Mexay IUIaHUpaHaTa [IeHa Ha OTKyIyBaHe U JIeHCTBUTEIHATA [IeHA Ha OTKyIyBaHe (M3UUCIIeHa Bb3 OCHOBA
Ha HETHaTa CTOMHOCT Ha aKTHBHTE 3a JISUI, M34YHCIICHa 3a JIeHs 3a CeThIMEHT Ha ThProBCKaTa CIEIKa).

Omkynyeane upes ymounasane na bpos na [anoseme na Ponda

B noroBopa 3a yciyru ce nocousa npedeudenuam opou [anoee na @onoda 3a oTKynyBaHe. B neHs Ha noppukaTta
OcHoBHUAT qucTpuOyTOp O10KMpa Opost [{sutoBe Ha PoHAa, KOUTO TPsIOBa Aa OBAAT OTKYIICHH, ITI0 CMETKATa 3 [ICHHH
KHIJKa Ha MHBECTHTOPA, a Ha BTopusA JleH 3a ThproBus, cieasai [leHs 3a CeThIMEHT Ha ThpProBcKaTa cieinka ([leH
3a IUJIallaHe Mo THPTrOBCKaTa cielika), Toi JeOJoKupa cMeTKaTa M 1eOUTHpa KOJIMYECTBOTO OTKyINeHu JlsmoBe Ha
@doHza o cMeTKaTa 3a IIEHHM KHI)Ka Ha MHBECTUTOpPA U 3aBEpsABa CMeTKaTa C IeHaTa Ha JlsmoBere Ha PoHma —
M3YHCIICHA 10 HETHaTa CTOMHOCT Ha aKTUBUTE HA €JUHMIA, IPWIOKKMMa 3a JIeHd 3a CeTHIMEHT Ha ThpProBCKaTa
c7eTIKa — HaMaJieHa ¢ KOMHCHOHATa 3a OTKYITyBaHE U — aKO ClIeNKaTa BKIII0YBA yIbpXKaHE Ha JAaHbK BbPXY JIMXBUTE
— C yABPXKAHUSA JaHBK BbPXY JIMXBUTE.

Peungecmupane
AKO WHBECTHTOPHT KeJae a peuHBectupa JsoBere Ha @oHOa (OTKyIyBaHe M He3a0aBHO 0OpaTHO KyIyBaHE Ha

CbhIIOTO KOHI/I‘IGCTBO) 3a CBOA CMECTKa, HC € H€O6XOJ_'[I/IMO Ja TioJaBa IpeJABapuTe/iHa IMOpbYKa; BMECTO TOBa
OCHOBHHSAT ,I[I/ICTpI/I6yTOp He3a0aBHO H3MbBIIHSIBA OTKYIIYBAHCTO M IIOKYyIIKaTa IIO IMOCJCAHAaTa HaJlln4YHa HCETHA
CTOMHOCT Ha aKTHBHTE 3a J5J1 B ICHS Ha MOpbYKaTa. Komucuonara 3a OTKYITyBAHC Ha H?UIOBSTG Ha CDOHZ[a H — aKo
CACJIKaTa Mo OTKYIIYBAaHC BKIIIOUBA YABPKAHE HA TAHBK BbPXY JIMXBUTC — JAHBKBT BHPXY JIMXBUTE, CE I[66I/ITI/IpaT mo
OaHKOBaTa CMETKA Ha HWHBECTUTOpPA, BOACHA BbHB BanyTaTa Ha eMHCUATA, IPU MMOJaBaHE HAa MOPBHYKaTa.

Buoose nopvuxu 3a npodascoa (omxynyeane) na Janoge na @onda, emumupanu om Donoa, 8 ciyuail Ha NOPHLUKU,
nodadenu 00 Cvoucmpubymopu (be3 Ocroenus oucmpubymop)

OmKVI’lVGGHe upes YmouvHA6AdHEe HA 6170}2 HA ﬂ}lﬂOG@me HA (DOHOG

B noroBopa 3a yciiyru ce nocousa npedeudenuam opou [anose na @onoda 3a oTkynyBaHe. B neHs Ha noppukaTa
CoauctpubyTophT ONoKHpa Opos [JsuioBe Ha DoHma, kouTo TpsOBa Ja OBAAT OTKYICHH, IO CMETKaTa 3a I[CHHU
KHIKa Ha WHBECTHTOPA, a Ha BTopus JleH 3a Thprosus, ciieapan] J{eHs 3a CeThIMEHT Ha ThproBckara caenka (Jen
3a IUTall[aHe 10 THPTrOBCKATa CHAEJKa), TOH JeOIOKHpa CMeTKaTa W AeOUTHpa KOJIMYECTBOTO OTKYIEHHU J[suioBe Ha
®dona Mo cMeTKaTa 3a IEHHU KHIDKA Ha MHBECTUTOPA U 3aBepsBa CMETKaTa, BOJCHA BbB BanyTara Ha emucusra, ¢
neHara Ha Jlsutopere Ha DOHAAa — M3YKCICHA [0 HETHATA CTOMHOCT HA aKTUBUTE 3a IsUI, MPHIOKUMA 33 JIeHs Ha
CETBJIMEHT Ha ThPrOBCKATa C/IENIKa — HAMaJleHa C KOMHCHOHATa 33 OTKYIyBaHe U — aKo CZejIKaTa BKJII0YBa YbpiKaHe
Ha TaHBK BbPXY JJUXBUTEC — C YABPKAHUA JaHBK BbPXY JIUXBUTEC.
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42.2 Jlen 3a cemvamenm Ha MBbP2OECKA COCIKA NPU NOPBUKU 3G OMKYNYBAHE

[Ipu otkymyBaneto Ha [{sin Ha @onpa JleHAT 32 CETHIMEHT Ha ThProBCcKaTa ClieNKa € MbpBUAT [IeH 3a ThproBus,
CJIe/IBAIIl ICHS Ha CKIIIOYBAHE Ha I0TOBOPA.

Ilo monoOeH HaumH B Cilydail HA TPAHCTPAHUYHO NMyCKaHe Ha ma3apa JIeHAT 3a CETBIMEHT Ha THProBCKaTa
oreparysi, OTpeaeNcH H0-TOpe, Ma PEIUMCTBO.

42.3 Jlen 3a nnawane Ha mypzo6cKa cOeka npu nOPLUKY 3a OMKynyeane

IIpu otkynyBane Ha J{suioBe Ha Donaa JleHAT 3a mIIalaHe 1o ThproBcKara cAesKa € BTOpUAT JleH 3a ThproBus ciex
JleHs 3a CETBIMEHT Ha ThProBCKAaTa CACJIKA.

[o mogo6eH HaYMH B Cily4ail Ha TPAHCTPAHUYHO MyCKaHe HAa Ma3apa [leHsT 3a Iu1alaHe Ha ThProBcKara oleparys,

OIpeZiesieH Mo-rope, UMa MpeauMcTBO. AKo JeHsT 3a ThProBUs ChBIIajJa C HepabOTeH JeH B uyOuHa, JleHaT 3a

TUTAIaHe 32 TPAaHCTPAaHWYHU CIETIKH MOXe 1a ObJie yABJDKEH ¢ Oposi Ha MEeXXAMHHUTE HepaOOTHH JHU B 4y)KOHMHA.

43. I10oAPOFHH PA3ITOPEJBH 34 HEITPEKhCHATATA JHCTPUEYIIHA HA /IATTOBETE HA @OH/IA

VYupasurenst Ha @onna HazHauaBa OCHOBHUS AMCTpUOYTOP, KOiTO Na npoaasa Jlsnosere Ha DoHAa Mo Bpeme Ha
HETpeKbCHATaTa UM IUCTPUOYIHA. AKO B pa3lpeleieHHETO Ca BKIIOYCHH JONBIHHUTEIHU IUCTPUOYTOpH, TE
ydacTBar B qUCTpHOynusaTa kato ChIUCTPUOYTOPH IO CHITaTa Ha JOTOBOP, CKiIFoYeH ¢ OCHOBHUS AUCTPUOYTOP H C
Yupasutens xHa @oHna, kKato 00pa3yBaT CHHAUKAT 3a QUCTpHOynus ¢ OCHOBHUS qucTpuOyTOop. Beska pasmopenda B
IIpocnekra u B [lomutukara 3a ymnpasneHne Ha @oHpaa, KOSITO ce OTHAcCs 10 ,,Jluctpudyrop®, ciensa na ce pa3doupa
KaTo oTHacsma ce 3a OCHOBHUA AUCTpUOYTOp 1 CHAUCTPUOYTOPHUTE, B 3aBUCHMOCT OT CITydasl.

OCHOBHHUAT TUCTPUOYTOp MMa MPaBO Jla aHTaXXHpa MOCPETHUK 3a MpoJakdaTa M OTKyIyBaHeTO Ha [[sutoBete Ha
®onpa. [TocpenHUKBT ce MOAUMHIBA Ha pasnopenoute Ha uneHoBe 111—116, unen 123, anunes 1, Oyksa ,, 1%, 4ieH
123, anunes 4, OykBa ,,a“ u wieH 159, anuaen 2—4 oT 3akoHa 32 MHBECTHIMOHHUTE MOCpeaHHUIU. OCHOBHUSIT
JTUCTpUOYTOP HOCH ChIIaTa OTTOBOPHOCT MPE MHBECTUTOPUTE 32 IEHHOCTTA HA HAETHUS OT HErO MOCPEIHUK, KAKBATO
HOCH CaMUST TOM.

L[eHaTa 3a I[I/ICTpI/I6yI_lI/IH Ha HﬂJ’IOBeTe Ha qDOHI[a Cce OCHOBaBa Ha HeTHaTa CTOMHOCT Ha aKTUBHTE 3 I[SIJ'I Ha (I)OH,Z[a.

C m3KIII0YEHUE Ha CITUPAHETO WM BPEMEHHOTO IPEYCTAaHOBSABAaHE Ha TUCTPHOYNHATA WM IPEYCTAHOBIBAHETO HA
00CITy’)KBaHETO Ha KJIMEHTH OT cTpaHa Ha OCHOBHHS AUCTPUOYTOP, TOH € JThKEH Jja MpHeMa MMOPBHYKH 32 TIOKYTIKa 1
oTkymyBaHe Ha J[soBete Ha Donma, emutipanu ot @oHpa, B JlHuTe 3a THproBus 1o BpeMe Ha YacoBeTe 3a THProBus
Ha Mecrara 3a npogaxx6a, onpeeNeH: 3a JUCTPUOYITHSL.

CeThIMEHT Ha MOPBUKUTE 3a MOKYNKA U OTKYIyBaHe, MOJaJieHH OT MHBECTUTOPUTE CHITTACHO TOPEIOCOUYEHOTO U
nonydeHn B YacoBeTe 3a THProBHUsS Ha CHOTBETHOTO MsCTO 3a mpojaxkba, ce m3BbpuIBa 3a JleHd 3a THProBus,
clefBall JAEHA, B KOWTO € MoJaZeHa IopbykaTa, T.e. 3a JleHd 3a CETBIMEHT Ha TBProBCKaTa CHENKa, a
BB3HArPAXKICHUETO 3a M3BBPIICHUSA 10 TO3M HAYUH CETBHIMEHT Ha IIOPBUKUTE CE€ 3aBepsiBa WIM H3IUIAlA Ha
MHBECTUTOPUTE Ha TpeTus JleH 3a Thprosus, CieBall IeHs, B KOUTO € I0/1aJicHa IOpbUKaTa, T.¢. B JIeHsl 3a IiaiaHe
MO THPrOBCKaTa CHEIKA.

ITo Bpeme Ha HempeKbCHATAaTa JUCTPUOYIIHS HA HHBECTUTOPUTE MOXKeE J1a ObJie HauucIIeHa KOMICHOHA 3a poJiakoa
WJIM KOMHCHOHA 32 OTKYITyBaHE, KOSTO C€ JIBJDKH YaCTUYHO WM n3ipuio Ha @onna, Ha OCHOBHUS JUCTPUOYTOP WM
Ha Ympasurens Ha DoHzma (3a moBede MOAPOOHOCTH BXK. pasmen 44.2 mo-moiry). IHBECTHTOPBHT ce yBeIOMsBa
MPEIBApUTEITHO 3a pa3Mepa Ha T3 KOMHUCHOHH. [[pHHITMITBT Ha PaBHOIIOCTABEHOCT HE Ce HAapyIlaBa, aKO TaKCHUTE
WM KOMHCHOHHWTE, HAUNCIIIBAaHN Ha HHBECTUTOPHTE 32 YCIYTHUTE TI0 HETIPEKbCHATA JUCTPHOYIINS, CE ONPEALIIAT OT
TUCTpUOYTOpUTE WM ako YmpaBurexsT Ha DoHma ompenenn pasIHYHU JOTOBOPHU YCIOBHS 3a Pa3IHYHUTE
JTUCTPHOYTOPH.

OCHOBHUAT AUCTPUOYTOP OTrOBaps 3a paslpeAeTHETO Ha cyMaTa MeXAy IpuTexxarenute Ha JlsmoBe Ha PoHga npu
3aKyIyBaHe WM OTKyIyBaHe Ha [IsmoBe Ha DoHIa WK 1pu npekpaTsBaneTo Ha PoHna. OCHOBHHAT IUCTPHOYTOD
HOCH OTTOBOPHOCT IIPEJl UHBECTUTOPUTE 3a U3IBJIHEHUETO HA IIOPBUKHUTE 3a IIOKYIIKA WIH OTKYILyBaHE 110 BpeME Ha
HelpeKkbCcHaTaTa JUcTpuOynus. OCHOBHMAT IOUCTPUOYTOp OCTaBa OTTOBOPEH II0 OTHOLIEHHE Ha BBIIPOCHTE,
CBBp3aHu c¢ npojaxoure Ha J[sutoBere Ha doHJa M Monajamy B HETOBUTE MPAaBOMOLIMS ChrilacHO Jlorosopa 3a
OCHOBEH JUCTpUOYTOD, CKItoUeH ¢ Yrpasutens Ha PoHna, 1opu ako OCHOBHHAT AUCTPUOYTOp HE € AeHCTBAIIUST
JUCTpUOYTOP MPH BBIIPOCHUTE CIIEIIKH.
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43.1 Ocpanuuenue na mupasica

Hemnpunoxumo.

43.2 Ilpouedypa, Koamo mpadea Oa ce cledéa npu OocCmuzane HA NUMUMA HA MUPAIHCA,
cneyuguunu noopodHOCMU, NPU KOUMO MOdHce 0d ce 6b300H06U NPedNazanemo Ha na3apa

Henpunoxumo.

44, ONPEJEJIAHE HA IIOKYITHATA IIEHA H IIEHATA HA OTKYITYBAHE HA /[VTIOBETE HA @ OH/IA

Hsanosere Ha DoHAa ce KynmyBaT U OTKYNyBaT BbB Bamyrara Ha emMucHsATa 0 HETHaTa CTOMHOCT Ha aKTHBUTE Ha
®onpa 3a Js1, npunoxxuma B JIeHs 3a CETBIMEHT Ha ThProBcKaTa CIEJNKA.

44,1 Memoo u uecmoma na u3zuucis6ane Ha me3u yeHu

Jeno3urapsaT onpenesns HeTHaTa CTOMHOCT Ha aKTUBUTE, onpeneisiku qHeBHata ueHa 3a [len T BB Bamyrtara Ha
eMHCHATA, U g MyOIMKyBa B OQHUIMAIHUTE CPE/CTBA 3a YBEAOMIBAHE HE MO-KHCHO OT BTOpHUs JIeH 3a ThpProBus B
VHrapus, cnenpai [ens T. HeTHaTa cTOTHOCT Ha aKTUBUTE CE M3UMCIsABA 3a BCEKH JleH 3a ThbproBus.

44.2 Hudpopmayua omuocHo Hail-eucoxkus pazmep Ha MaKcume, C6bP3AHU ¢ NOKYNKAMA U OMKYny8anemo Ha
anoeeme na @onoda, kamo ce nocouea oanu meszu ¢v3nazparxcoenus ce sanaawam na Ponoa,
Aucmpudymopa unu Ynpaeumensn na @onoa.

TakcaTta 3a OpBUKM 3a MOKYyIKa, HmojazeHd B Mecrara 3a mpoapax0Oa, cBbp3aHud ¢ OCHOBHHS TUCTpHOYTOp, €
MakcuMyM 5% OT cymara Ha opbukara, Ho He noede oT 100 000 yHrapcku ¢popunTa, 1 MakcumMyM 5% OT cymara
Ha nopbykaTa 3a Jsanosere Ha DoHaa ot cepus ,,C“, HO He moBede oT 250 eBpo, KOSATO ce 3aruialia U3LAI0 Ha
OCHOBHUS TUCTPHOYTOP.

Takcara 3a MOPBUKM 3a OTKYITyBaHE M IOJHOBSIBaHe, MojajeHH B MecraTa 3a mpojax06a, cBbp3aHu ¢ OCHOBHUS
IUCTpUOyTOp, € MakCUMyM 5% OT cymaTa Ha opbukarta 3a [suosere Ha Ponpa ot cepus ,,A“, Ho He oBeye ot 100
000 yHrapcku (GopHuHT, 1 MakCUMyM 5% OT cymara Ha mopbukara 3a J{snosere Ha Ponpa ot cepust ,,C*, HO He TOBeUe
ot 250 eBpo, KoATO ce 3ariama m3s10 Ha OCHOBHUS TUCTPUOYTOP.

ITo Bpeme Ha HenpekbcHaTaTa AUCTPUOYLMS Ha J{smoBere Ha DOHAA B CiTyyal Ha CIIENIKH, N3BBbpIIECHH B MecTara 3a
nmpoxax0a, cebp3anu cb¢ Chrauctpudyropute u n3dpoern B [Ipunoxenns 2.8 — 2.1 ot [lonuTHkara 3a ynpaBieHue
Ha (DOHZIA, pa3MepbT HA KOMHCHOHHTE 3a IPOJaX0a M OTKyIyBaHe HE HajJBWIIaBa 5% OT WHBECTHpAHATa HIIH
00paTHO M3KyINIEHaTa CyMa U ce 3aibpika u3LsIo or Ceauctpudyropure.

He ce HauucnsiBa komucroHa 3a rpojaaxoa 3a [Isuosere Ha @onna ot cepus ,,B“ (mpodecnoHaHn HHBECTUTOPH).

IMocoueHute Mo-rope KOMHCHOHH 3a MPoIax0a 1 OTKYIyBaHE ca MAaKCUMAJIHUTE CTOWHOCTH, KOUTO CE HAYKCIISIBAT;
B HSKOHM CJTy4ad HHBECTUTOPHT MOXKE JIa TUIATH MO-Mayko. [ToapooHa uH(OpMAaIist 32 HAYUCIIIBAHUTE KOMHCHUOHH €
BKITIOYCHA B ChOTBeTHOTO OOSIBIICHHE HA TUCTPHOYTOPA.

Ynpaenenue na cmemxa 3a yennu knudica

HductpuOyTopbT 3aBepsiBa 3aKyIeHHTe AsioBe Ha DoH/A M0 cMeTKaTa 3a IEHHH KHIKAa Ha HHBECTUTOPA, BOJICHA OT
Huctpudyropa. [To Bpeme Ha HenpekbcHaTa AUCTpUOYIHs JucTpuOyTopbT U3KymyBa oopatHo [smose Ha DoHma
caMo 10 CMETKaTa 3a IIeHH! KHIKa Ha HHBECTUTOpA, BoJieHa pu JluctpubyTopa.

3a yciyrara 1o ymnpaBjieHHe Ha CMETKH 3a IIeHHH KHka MSCTOTO Ha mpojak0a HauuCiIsIBa TAKCUTE, IOCOYEHH B
croTBeTHOTO O0sBIeHHME Ha J[ucTpubyTopa.

45. I10COYBAHE HA PETY/IHPAHHTE ITA3APH, HA KOATO CA PETHCTPHPAHH HJIH CE THPTYBAT /{SA/TOBETE HA
DOHJIA

Jsanosere Ha @oHzA HE ce JOIMYCKAT 10 PEryJUpaHy a3apHu.
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46. ITOCOYBAHE HA TbPKABHTE, B KOUTO CE ITPOJAABAT /IAJIOBETE HA @ OH/A

[Tonacrosimiem [smoBere Ha donna ce pasmpocrtpaHsBaT oT OCHOBHHSI TUCTPUOYTOp M CHIUCTPUOYTOpUTE Ha
TeputopusiTa Ha YHrapug. Crex macnopTH3alMsaTa U MOJy4yaBaHETO Ha paspellieHHe 3a NpeAsiaraHe Ha Ias3apa Ha
®onna, lsnosere Ha DoHza cTaBat JOCTHIIHY U B 4y>XOHMHa (B Ipyra abpkasa ot EWII wiu B Tpera nbpikaBa).

47. JIPYTA HH®OPMAIIHSA, CBBP3AHA C JAJEHHA IIPEJMET

Henpunoxumo.

48. HCTOPHYECKH JAHHH 34 PE3YJITATHTE OT JEHHOCTTA HA @ OH/IA

Herna croitnoct Ha aktuBute Ha ®onga kbM 31.12.2023 r: 32 638 045 153 yHrapcku GopuHTa

X. lonbaHuTe1HA HH(popManus, cBbp3aHa ¢ PoHaa

JoxonHoct, n3uncieHa 3a nepuoaa 06.06.2014 r. — 31.12.2014 r.:

Cepus ,,A“:
Cepus ,,B*“
Cepus ,,C*:

Br3Bpbuiaemoct,
Cepus ,,A“:
Cepus ,,B*:
Cepus ,,C*:

Bo3Bpbuiaemocrt,
Cepus ,,A“:
Cepus ,,B*:
Cepus ,,C*:

Bo3Bpbuiaemocrt,
Cepus ,,A*:
Cepus ,,B*“:
Cepus ,,C*:

Bb3Bpbiiaemocrt,
Cepus ,,A*:
Cepus ,,B*:
Cepus ,,C*:

Bn3Bpbiaemocr,
Cepus ,,A“:
Cepus ,,B*“
Cepus ,,C*:

Bs3Bpbiaemocr,
Cepus ,,A*:
Cepus ,,B*“:
Cepus ,,C*:

Bn3Bpbiiaemocrt,
Cepus ,,A“:

-16,47%
-15,97%
-17,72%

n3unciena 3a nepuoaa 31.12.2014 r. — 31.12.2015 r.:
6,96%
8,25%
7,57%

n3unciena 3a nepuoga 31.12.2015 r. — 31.12.2016 r.:
20,29%
21,74%
21,10%

n3unciena 3a nepuoga 31.12.2016 r. — 31.12.2017 r.:
18,40%
19,82%
18,73%

n3uuciena 3a nepuozaa 31.12.2017 r. — 31.12.2018 r.:
-19,36%
-18,39%
-22,13%

n3unciena 3a nepuoaa 31.12.2018 r. — 31.12.2019 r.:
30,73%
32,32%
27,17%

n3unciena 3a nepuozaa 31.12.2019 r. — 31.12.2020 r.:
10,28%
11,61%
-0,17%

n3unciena 3a nepuoaa 31.12.2020 r. — 31.12.2021 r.:
2,60%
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Cepus ,,B*: 3,83%

Cepus ,,C*: 1,52%

Bw3Bpbmaemoct, n3uncieHa 3a nepuoaa 31.12.2021 r. — 31.12.2022 r.:
Cepus ,,A“: -18,38%

Cepus ,,B*: -17,40%

Cepus ,,C*: -24,75%

Bw3Bpbinaemoct, nzunciena 3a nepuoaa 31.12.2022 r. — 31.12.2023 r.:
Cepus ,,A“: 18,86%

Cepus ,,B*: 20,00%

Cepus ,,C*: 24,28%

Mumnanute pe3ynrata Ha QoHIa HE ca rapaHIys 32 HETOBOTO OBJICIIO MPEACTABSHE WIN B3BPBIIAEMOCT.

49. YCIIOBHA 34 H3TETUIAHE HA /IAJTOBETE HA @OHIA

Henpunoxumo.

50. OBCTOATEJICTBA, IIPH KOHTO MOXE JA BBJE B3ETO PEIIEHHE 34 ITPEKPATABAHE HA ®OHJA, IO-
CIIELTUAJIHO 110 OTHOHIEHUE HA IIPABATA HA HHBECTUHTOPUTE

Pemennero 3a oTKpuBaHE Ha MpoOIEaypa 3a NmpekpaTsBane Ha PoHzxa ce B3eMa oT Ympasutens Ha QoHa WM OT
HanzopHus opras.

CowriacHo wieH 75, ajquHes 2 0T 3aKOHA 33 KOJCKTHBHOTO MHBECTHUPAHE MPOIIEAypara Mo MpeKpaTsBaHe TpsOBa na
ObJIc OTKPHUTA, aKO:

,,a) HETHAaTa CTOMHOCT HAa aKTHUBUTE Ha HY6HI/I‘IHO JOCTBIITHUA MHBCCTHUIIMOHCH (bOH,H OT OTBOPEH THII OCTaBa IOJ
JIBaJIeCET MUITMOHA (POPUHTA CPEIHO 3a MEPUOJL OT TPH MECella;

0) HETHATa CTOMHOCT HA AKTUBUTE HA MHBECTUIIMOHHUS (DOHJI CTAHE OTPUIATEIHA;

B) OpranbT € OTHENl pa3pelieHUeTO Ha YTpPaBUTENs Ha WHBECTHIMOHHHS (DOHJ 32 M3BBPIIBAHE HA JACHHOCT IO
yIpaBJICHNUE HA UHBECTUIIMOHEH (HOHT;

r) OpraubT € HapeAW Ha YTIpaBUTeNsl HA MHBECTUIIMOHHUS (POH J]a MPEXBHPIIH YIPABICHUETO HA MHBECTUIIMOHHHS
(boHT; HUTO euH APYTr YPAaBUTEN HA WHBECTUIIMOHEH (OH/I 00aue He Ce € ChIVIACHII JIa TOEMEe Te3H YIMPABICHCKH
GbyHKIMY;

JI) YCIIOBHATa 3a IUCTPUOYLHMS OCTaBaT HE3aJOBOJMTENHH ClieJl NPEYCTAaHOBSIBAHETO Ha JUCTPUOyLHsATa Ha
WHBECTUIIUMOHHU JAJIOBE WU NPEYCTAaHOBABAHETO HA OTKYITYBAHETO HAa MHBECTULIMOHHHU }IHJ’IOBC.“

[Ipoueaypata mo npekparsBaHe ce OTKpHUBa aBTOMATHYHO B CIIy4YauTe, TOCOUYECHH B WieH 75, ajuHes 3 oT 3aKoHa 3a
KOJICKTUBHUTE HHBECTUIINH, OT KOUTO XHUIIOTe3aTa, ONMcana B OykBa 0), MOXe J1a € oTHocuMa KbM DoHpa:

,,0) TIpH TIOJTy9aBaHe Ha MOPHUYKH 332 OTKYITyBaHE OT BCHYKH MHBECTUTOPH 32 OTKYITyBaHE Ha BCHYKH HHBECTHIIHOHHU
sIoBe;

Hpaeuﬂa 3a npekpamseane, npuiodCumu Kom Donoa xamo UHEECMUYUOHEH d)OH() om OmeopeH mun Cv2ldCHO
3axona 3a KoneKMuU8HOMO uHeecmupane:

VYnpasurenst na @oHna He3abaBHO yBenomsiBa Haa3opHusi opras, ciiei Kato € B3eJ pellieHHe 3a 3alovBaHe Ha
npolieypa 1o npeKpaTsBaHe, KAKTO U MHBECTUTOPUTE U KpenuTopute Ha DOH/Ia Upe3 CHeUaiHo yBeJOMIICHHE.

[IponenypaTa mo mpekpartsBaHe 1o WwieH 75, anuHes 2, OyKBU B)—T) OT 3aKOHA 32 KOJIEKTHBHOTO HHBECTHPAHE CE
nposexaa ot Jenosuraps.

ITo Bpeme Ha mpoueaypara no npekpatsisaHe POoHABT NPoABIKaBA Aa (QYHKIHOHHPA B CHOTBETCTBUE C OOIINTE
pasnopendn ChC cileHaTa Aeporamys:

a) HeTHaTa CTOMHOCT Ha aKTHBHTE Ha WHBECTHLHOHHUS (DOHJ CE yCTAaHOBSBA BEJHBX MECEYHO M CE MyOJIMKyBa B
CHOTBETCTBHUE C OOLINTE MPaBUIIa, KATO CE I0COUYBA, Y€ (POHIBT € B IIPOLIEC Ha JTMKBHUIALNS,;
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0) HempexkbcHAaTaTa IUCTPUOYIMS HA MHBECTHULMOHHWTE JSTIOBE C€ INIPEYCTaHOBSBA, a B Ciiydail Ha (POHIOBE OT
3aTBOPEH TUII HE CE pa3pellaBa EMUTHPAHETO Ha HOBH MHBECTHLIOHHU JISUIOBE;

B) IOCTBIUICHHUSATA OT MpoJakdaTa Ha aKTUBUTE Ha MHBECTHLHOHHHSA (OHI MoraT na ObIaT WHBECTUPAHHU CaMo B
JIMKBUIIHY aKTHBH [0 MIPUKIIOYBAHE HA U3BECTHETO 32 MMPEKPATIABAHETO.

Ilo BpemMe Ha mpouexypaTa IO NpeKpaTsBaHe (UHAHCOBHTE HHCTPYMCHTH, BKJIIOYEHH B aKTHBHUTE Ha
WHBECTUIIMOHHIS (QOHI, TPsAOBa Aa OBAAT MpoJaneHu B paMKuTe Ha | Mecen. B cirydaii Ha prHAHCOBM HHCTPYMEHTH
aKTHUBHUTE Ce Tpemarar mo npeobiamaBamaTa mazapHa meHa. CpokbT 3a mpomakda Moke na Obae yIBIDKCH C
pasperienne Ha Haq3opHus opral B HHTepec Ha HHBECTHTOPUTE ¢ 3 Mecena B Ciiy4ail Ha pUHaHCOBH HHCTPYMCHTH
U ¢ 6 Mecela B ciIydail Ha APYT'H aKTHBH.

[Ipu nony4aBaHe Ha MOCTHIUICHUATA OT NPOJaXKOaTa Ha aKTUBUTE HA MHBECTUIIMOHHUS ()OH/ B ITBJICH pa3Mep U ClIex
roracsiBaHe Ha BCHYKH 33JBJDKEHHs, B paMKHUTe Ha 5 paOOTHM JHHM Ce H3rOTBSI M3BECTHE 3a IpEKpaTsBaHe.
M3Bectuero 3a mpekpaTsBaHe ce MpejcTaBd Ha OpraHa U CBIIEBPEMEHHO €€ NPENOCTaBs Ha PA3MOJIOKEHHE Ha
MHBECTHTOPHTE. [I3BeCTHETO 3a MpeKpaTsiBaHe ChIbprKa Hai-MaJIko HHPOPMAIHATA, I0COYESHA B IPUIIOKEHHE 4 KbM
3aKoHa 3a KOJICKTHBHOTO MHBecTHpaHe. Crenl myOnnKyBaHETO Ha M3BECTUETO 3a IPEKpATABAaHE MOXKE J1a 3al0YHE
M3IUTAIAHETO Ha CPECTBATA.

Ilo wuckame Ha praBI/ITe.T[ﬂ Ha HWHBCCTHUIIMOHHUA q)OH,Z[ OpFaH”bT 3aJinyaBa (I)OH,Z[EI OT perucropa B HACHA,
HCTIOCPCACTBCHO CJICABAI 1aTATa HA NOAAaBAHC HAa U3BCCTUCTO 3a MPCKpATsABAHC. I/IHBGCTI/IHI/IOHHI/IFIT CI)OH,I[ CC CMsATa
3a IPCKPATCH, KOraTo 6’5,[[6 OTIIMCAH OT PErucThpa.

AKO KamuTaiabT Ha WHBCCTUIIMOHCH (bOH,Z[ € IIOJIOKHUTCIICH, IIOCTBIIVICHUATA OT npo,ua>1<6aTa Ha AaKTUBUTC Ha
WHBCCTUIIMOHHHUA (1)0H}1, AKO OCTAaHC HAKAKBB KallUTal CJICI IMPUCIIaJaHC Ha ABJTOBETC U MAaCUBUTC HA (I)OHI[a, ce
pasnpeacidaT MEXKAY HWHBCCTUTOPHUTC B 3aBHUCUMOCT OT HPOLCHTA Ha CTOMHOCTTA Ha IMPUTCKABAHUTEC OT TIAX
WHBCCTUILIMOHHHU JAJIOBC.

B X0da Ha mOpoueaypara Mo IpeKpaTsABaHE MOrar naa 6I>,I[aT HU3BBPUICHU TMPCABAPUTCIHN IUIAIaHUA KbM
HWHBCCTUTOPHUTC OT MOCTBIUVICHUATA OT Hpoz[a>K6aTa Ha aKTHBH WK OT 0AHKOBAaTa CMETKa Ha HWHBCCTUIITUOHHUA (I)OHZ[,
aKO CaJIa0TO IO HEA € IIOJIOXKUTEIHO. Pemenunero 3a H3BBPUIBAHC HA NPCABAPUTCIIHU IUIAIIaHUA CC OIMMOBECTABA B
CIICMUATHO HM3BCCTHC. Hpe,I[BapI/ITeJ'IHI/ITe [UIalaHus ca MponopuruoOHaIHW Ha HCTHATa CTOMHOCT Ha aKTHBHUTE Ha
MNPpUTCIKABAHUTC MHBCCTUIIMOHHU JJIOBC. HpeZ[BapI/ITeJ'IHI/I IJIalaHusA HE CC U3BBPIIBAT OT CPCACTBATA, 3a/ICJICHU 3a
IMOKPHBAHC HA 3aAbJDKCHHATA HA UHBCCTULIMOHHUA (1)0H,I[ (B3eMaHI/I$I Ha KpEAUTOPHU OT HHBCCTULINOHHUA (I)OH,Z[).

Jlemo3uTapsT 3amoyBa Jja pasnpesiesis HaTMYHUTE CPEeICTBA HA MHBECTUTOPHUTE B PAMKUTE Ha 5 pabOTHH JTHU Clef
JlaTaTa Ha [0JIaBaHe Ha M3BECTHETO 3a MpeKpatsBaHe 10 OpraHa, KaTo B3eMa NPEABH/ IPeIBAPUTEITHUTE TUIAIIaHuUS,
U3BBPIICHU B CHOTBETCTBHE C rOpenocodeHoTo. HadanoTo Ha pasmpeneNieHHeTO Ha cpeicTBaTa ce o0sBsBa B
CHelHaNHO u3BecTHe. Jlemo3urapsar chXpaHsABa CpeACTBaTa, NPEJHA3HAYCHU 3a IJIalllaHe Ha WHBECTUTOPHTE, B
CrelMaIHa CMETKa 0 MOMEHTa Ha M3BbPIIBAHE HA IIAIIAHETO.

AKO KanWuTal’bT Ha MHBECTUIMOHHMSA (OHJ € OTPHUIATENICH, B3eMaHUATa Ha KPEIUTOPHUTE CE€ yIOBIECTBOPSBAT B
ChOTBETCTBUE C peAa Ha yAoBieTBopsiBaHe, ompeneneH B 3akoH XLIX or 1991 r. 3a mpousBoicTBara 1o
HECBHCTOATEITHOCT M IMKBUAALHS (,,3aKOH 32 HECHCTOSATEITHOCTTA ), 1O pa3Mepa Ha HAJTMIHNTE CPE/ICTBA.

AxruBure B noprdeiina Ha DoHga He ce cmsTaT 3a coOCcTBeHOCT Ha YmpaButens Ha DoHJa M HEe Morar Ja ce
U3I0JI3BaT 3a yJOBJIETBOPsBAaHE HA KPEJUTOPHUTE Ha Y paButess Ha DoHza.

51. JIPYTA HH®OPMAIIHA, HEOFXO/JHMA HA HHBECTHTOPHTE, 34 JTJA MOT AT JIA B3EMAT HH®OPMHPAHO
PELIEHUE OTHOCHO IIPE/VIOJKEHATA UM HHBECTHLIUA

Coriaacuo pasnopendure Ha Perinament (EC) 2015/2365 na EBponeiickuss mapaament u Ha CbBera 0T 25
HoeMBpH 2015 r. 0THOCHO MPO3PAYHOCTTA NMPHU CAeJKHTE 32 (PUHAHCHPAHE C IEHHU KHUKA U NTPU MOBTOPHOTO
M3M0J13BaHe, U 3a u3MeHeHue Ha Pernament (EC) Ne 648/2012, YnpaButeasit Ha @oHIa NpeIoCTABS CJleIHATA
uHpopManys BbB Bpb3ka ¢ ®oHja:

OO01110 onMUcaHMe HA CAEJKHTE 32 OnucaHueTo Ha cyarnoBeTe 3a 0011a J0XOIHOCT, MPUIaraHu
(puHaHCHpaHe ¢ IIeHHH KHUXKA U CyanoBeTe 3a or ®oHma, ¢ BKIOYeHO B pasgen 13 ot Ilonutukara 3a
001112 J0XOAHOCT, H310/13BaHu oT Ponga, u ynpasienue Ha PoHma. POHABT CKIIFOYBA JOTOBOPH 3a Cyall
000CHOBKATA 32 TAXHOTO M3M0/I3BaHe 3a 00112 BB3BPHIIAEMOCT BMECTO IMPEKTHA MOKyIKa Ha

Ol'lpeIIeJ'IeHI/I BHUIOBC AKTUBHU B CJ'Iyan/ITe, Korato

64



[TOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

CKJIIOYBAHETO Ha cyall 3a 00IIa JOXOJHOCT I03BOJISIBA TI0-
e(eKTUBHO pa3lpe/elisiHe Ha TOXOAHOCTTa OT KOHKPETHHS
HWHCTPYMEHT U C TI0-HUCHK PHUCK.

OO0m10TO ONMMICaHWE Ha CAETKUTE 3a (UHAHCHUpPAHE C IICHHU
KHIKa, iprutarasy or @onpa (perno cIeiku 1 00paTHH pero
CTIIOpa3yMeHMs, CAENKH 3a I[IOKylKa C YCIOBHE 3a
TocyIeIBaIa MpoJakoa M CACIKH 3a MPoJakda C yCIoBHUE 3a
MoCIeABamo oOpaTHO W3KyNyBaHE, KAaKTO M CHACJNKH 3a
MpeJOCTaBsSHE/TI0TydYaBaHe B 3aeM Ha ICHHH KHIDKA), €
BKJIIOueHo B pazneln 13 ot [lonuTHkarta 3a ynpasieHue Ha
®donpa.

Crenkure 3a (pMHAHCUpPAHE C LIEHHU KHIKA CE M3BBPIIBAT C
Lesl OCHrypsiBaHe Ha JHUKBHAHOCT Ha QoHma u 3a
WHBECTHpaHE Ha M3JIMIIHUTE JMKBHIHU WHCTPYMEHTH Ha
®onpna. B ciyyaii Ha npeocTaBsHe B 3aeM Ha LICHHH KHIDKA
@OoHOBT HayMCIsABA TaKca 3a 3acMaHe, a B Clydall Ha
MOJTydJaBaHe B 3aeM Ha IIeHHH KHWka DOHIBT CKIIOYBA
(xpca) chemka 3a obesmedeHa mpomaxda, KaTo peamsupa
reyasioa oT criajia B [ICHUTE.

OO01IM JaHHU, KOUTO ce JOKJIAABAT 32 BCHYKH
BH/IOBeE CAeJIKH 32 (PUHAHCHPAHE C IEHHU
KHUZKA U 32 cyal 3a 0011a J0X0JHOCT

Bunose aKTUBH, KOUTO MOrar Ja 6’I)I[aT nmpeaMeT
Ha JOKJIaJIBaHC:

JIbprkaBHU IICHHU KHMXKA M [ICHHU KHU)KA, TAPAHTUPAHHU OT
JIbp)KaBaTa; OAHKOBU JICTIO3UTH, MIIOTCYHHU OOIUTalMU H
JIpyTH O0E3MEYCHU OOJUranuu; APYTd IBITOBH IICHHU
KHIKA;, MHCTPYMEHTH Ha MApUYHUS 1a3ap; aKIHu

MaxkcumaneH Js1 OT yIPaBJIIBAHUTE aKTUBU Ha MaxkcumaneH
®doHJa (HeTHA CTOWHOCT HA aKTUBUTE), KOUTO I
MOJKe J1a IOJJIC)KH Ha TOKJIaJBaHe JbprkaBHU [IEHHU KHUXKA U [IEHHU 100%
KHIKa, TApaHTUPAHH OT JbprKaBarta
bankoBu nerno3utu 40%
HnoTe4ynn obauranuu U qpyrH 100%
00e3neueHu 00T aIiu
Jpyru IBITOBY IGHHU KHHXA, 100%
HHCTPYMEHTU Ha (DMHAHCOBHSI Ma3ap
Axuyn 150%
IlenHun KHMKA 32 KOJIGKTUBHO 80%
WHBECTHPAHE
OdakBaH JsUT Ha U3MOJI3BAEMHUTE aKTHBH CIPSIMO OuakBaH
ynpaBisBaHuTe akTuBH Ha QoHma (HeTHa JUST
CTOWHOCT Ha aKTHBHTE) JbprkaBHU [IEHHU KHMKA U [ICHHU KHIKA, 50%
rapaHTHPaHU OT IbpXKaBaTa
baHkoBu neno3utn 20%
Hnoteunu obnuranuu u apyru obesneuenu | 50%
00JMranuu
Jpyru 1bIroBU LIEHHU KHUXKA, 50%
WHCTPYMEHTH Ha (PMHAHCOBHS 1a3ap
Axuun 75%
I{eHHM KHIKA 33 KOJCKTHBHO MHBecTHpaHe | 40%

Kpurepun, n3nonssanu 3a u360p Ha
KOHTPAreHTH (BKJIIOYHUTEIHO MPABEH CTATYT,
CTPaHa HA MPOM3XO0/J, MUHHMAJIEH KPeIuTeH
pelTHHI)

OUHAHCOBU MHCTUTYIMH OT Abp)kKaBH — wieHku Ha EUII,
unu abppxaBu — uneHkun Ha OUWCP, B kareropusra c
MHUHUMAJIEH KPEIUTEH PEUTHHT

IIpuemanso o6e3nedyenue

[Tapuunu cpencTBa, HEHHU KHHMXA, KaKTO € ONPEJIENICHO B
cnopasyMeHuaTa 3a kpeautHa monkpema (CSA) Ha

65




TIOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

MexayHapoaHaTa acolUalus 3a CyanoBe M JCPUBATHBH
(ISDA).

OneHka Ha 00e3MeYeHHeTo I[lo nHeBHaTa ma3apHa CTOHHOCT B CHOTBETCTBHE C
MIPUHITUITATE HA OIICHSABAHE, OMPE/CIICHH B CIOPa3yMEHHSTA
CSA wHa ISDA ®w B UWHAMBHAyalHHUTC KPEIUTHU
CIOPa3yMEHHS

PuckoBe, CBbp3aHU CbC CIEJTKUTE Kpeoumen puck: TNOTEHUMATHOTO HEU3IbJIHEHHE Ha
3a]IbJDKCHUSITA OT CTPaHa Ha eMUTEHTUTE HA BJITOBU LICHHU
KHIDKa MOXKE Jla JIOBEIe [0 CPUB WJIH JOPH JIO MBIHOTO
3aJMYaBaHe Ha Ma3apHaTa CTOMHOCT HA TE3W AaKTUBH B
mopTdeiina Ha PoHpA.

Jluxeuden puck: JNUKBHIHOCTTa HA OIpPEICICHH IICHHU
KHIKa ¥ MTHBECTUIIMOHHHU MHCTPYMEHTH MOXe Ja ObJie Imo-
HHUCKa OT KeJlaHaTa, KOSTO 03HaYaBa, 4e TPYTHO MOXKE Jia ce
HAMeEpAT KyIyBa4yu/IpojaBayd Ha TaKWBa WHCTPYMEHTH. B
pe3yaTar Ha TOBa HAKOM LICHHH KHUKA B TIOpT(eiina, KOUuTo
VYnpasutenat Ha doHpa kenae ga Mpoaaae, MOXKE Ja Ce
OKaKaT TPYAHH 3a IPOoaaK0a.

Kak ce cbXxpaHsiBaT aKTHBHUTE, IPeIMET HA [lomydenute akTHBH W O0O€3NeUeHHs C€ CHXpaHABAT B
C/IeJIKUTE, U NMOJIY4eHOTO o0e3nevyeHmne Jemnosurapsi.

OrpanuyeHust 3a IOBTOPHO M3II0JI3BAHE HA CrriacHo npeABUAECHOTO B criopasyMmenusita CSA Ha [ISDA
o0e3neyeHust 1 B MHMBHUIYIHUTE KPEIUTHU CIOPA3yMEHUS

IMonnTHKA 32 crIoe/IsIHE HA 1I0X0HOCTTA, Jloxomure OT clenku 3a (puHAHCHpaHE C LEHHW KHIDKA
reHepupaHa oT cIeJIKH 32 (PUHAHCHPaHe ¢ (moxomHOCT, Takch) ce mBMIamiaT m3uAIo Ha DoHpa;
IeHHU KHUZKA U cyamnoBe 3a 001112 J0X0HOCT TPaHCAaKIMOHHNTE TaKCcH (IUVIATUMH JIMXBH, TaKCH) Ce€

noemat ot PoHpa.
Hsama apyru Takcu u pasxoau, moetd oT DoHIa, OCBEH
TOPENOCOYCHHUTE.

Ynpasuteasnt Ha PoHjia npeaocTassi ciaeaHaTa HHpopManus, cbrjacHo wieH 7, anunesi 1 or PEITJIAMEHT
(EC) 2019/2088 na EBponeiickusi napjaMeHT 1 Ha CbBeTa oT 27 HoeMBpHU 2019 I. 0THOCHO ONOBECTSIBAHETO
Ha UH(poOpMalKs BbB BPb3Ka € YCTOMYHUBOCTTA B CeKTOPA HA (UHAHCOBUTE YCJIYIHU:

B nomeiiHeHHE KbM pHCKa 32 YCTOWYMBOCTTA, APYT BAKEH aCIEKT € OCHOBHOTO HEOJIAarONpHsATHO Bb3IEHCTBUE BEPXY
ycroitunBoctTa (Principal Adverse Impact — PAI). HebnaronpusiTHOTO BB3JCHCTBHE BBPXY YCTOMYMBOCTTA CE
ompeieNisi KaTo OTPULATEINICH PE3yNTaT OT OCHOBHATA MHBECTHLIMS B IPOAYKT BBPXY (PaKTOPUTE 32 yCTOHYHMBOCT, T.C.
MHBeCTHIMHTE BbB POHIA MOTAT J1a MMAT NPSIKO HJIM KOCBEHO HEOJAroNpHATHO BB3/ICHCTBHE BBPXY (akTopHTe 32
yCTOIHYMBOCT (KaTO KauecTBO Ha BB3IyXa, OMOpa3HOOOpasue, MuTeitHa BOJa, YOBELIKU MpaBa, YCIOBHSA Ha TPYA H
Ip.).

Vupasurenat #Ha QoA pasriexaa HeOIArompUSITHOTO Bh3ICHCTBHAEC HA HETOBUTE HHBECTHIIMOHHH PEIICHUS BPXY
(hakTOpHTE 32 YCTOHYMBOCT 10 OTHOIICHHUE Ha TO3H POH.

ToBa craBa upe3 MpuilaraHe Ha T. Hap. CIHMCHK 3a U3KIIOYBAHE W OTpaHWYaBaHe, PH KOiTo YipaButesat Ha DoHza
ompesenst JUMHUTH 38 HHBECTULINH, CBBP3aHU C MIONIOH, AIKOXOJ, XA3apni, 6b21e000Us, NPpou3B00Cmeo Ha Opbicue
u agmopumapru pesxcumu. B TONBbIHEHHE KM CIUCHUUTE C M3KIIOYECHHS W YaCTHYHO MPUITOKPHBAILY C€ C TAX
cimcwin Yupasutenat Ha @oxza HabmoaBa cnequute PAI npu B3eMaHeTO Ha MHBECTHLMOHHY PEILICHUSL:

L4 PAI 5 — EKCHOBI/IL[I/ISI KbM JIPYIKECTBA, KOUTO U3BBPIIBAT ,I[CﬁHOCT B CCKTOpA Ha U3KOMMACMHUTE rOpUBa

e PAI 14 — znarane Ha ClIOpHU OPBXKUSA (IIPOTHBONIEXOTHH MUHH, KACETHUHU OOMOH, XUMHYECKH OPBKHUS
U OMOJIOTUYHU OPBAKHUSA)

e PAI 16 — IppxaBu, B KOUTO C€ MHBECTUPA, OOEKT Ha COL[MAIHN HAPYIICHHUS.
B nomrbiHEHHE KbM TOPENOCOYSHOTO U B ChOTBETCTBHE ChC CHOTBETHUTE NMPAaBHH M3MCKBAHMs, YIIPABUTENIAT Ha

q)OH}la npeaocTaBs I/IH(pOpMa[H/IH 3a TCHACHIMHUTC 110 BCUYKHU 3aBbJDKHUTCIIHHU IIOKA3aTCIIM U, B JOIIBJIHCHUC KHBM
3aABJDKUTCITHUTE IMTOKA3aTEIN, 34 TCHACHIUUTE 110 CIICAHUTE MMOKA3aTCIIu B IEPUOJIUIHUA JOKIAT!

o JIOTBJIHAUTETHU TTOKA3aTENIH, CBEP3aHU C KIIMMATa M OKQJIHATA cpesa: BO()a, omnadbuu u emucuu Ha
samvpcumenu
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. OITbJIHUTEJHH IOKA3aTeN1, CBbP3aHH ChC COLMATHUTE U TPYAOBHUTE MIPaBa, 3a4NTAHETO HA [IpaBaTa Ha
4JoBeka, bopbara ¢ kopynumsaTa u noakynure: Coyuannu u mpyoosu 8bnpocu

HauunsbT, 10 KOUTO ce pas3riexaar Bb3AeHCTBUATA BbPXY YCTOMUMBOCTTA, U U3M0I3BAHUTE [TOKA3ATENIH Ca U3JI0KEHU
B [lonumuxkama na Ynpasumens na ¢onoa 3a ynpasienue Ha puckd, c8bp3an ¢ yYCmouuugocmma, MoApoOHA
nHopmanus 3a KOATO € HalW4HA B Ta3u Aekiuapamms (Hexnapayus 3a nebIaconpusamHomo @wvsoeucmeue Hd
uHgecmuyuume 6bpXy ¢hakmopume Ha YCMOUYUBOCMMA U NPULASAHAMA NOIUMUKA 34 HAONENHCHA NPO6epKa u
aneasicuparocm): https://www.otpbank.hu/otpalapkezelo/hu/Fenntarthatosag

Wudopmanus 3a TeHISHIUUTE B HEOIArONPUSTHUTE BB3JCUCTBUS BbPXY YCTOWYMBOCTTA € JIOCTBIIHA Ha yeOcaliTa
Ha YrpaBuTesst Ha OH/Ia 3aeIHO ¢ ToauiHus qokian Ha @oupa: https://www.otpbank.hu/otpalapkezelo/hu/Fooldal

Cobraacno wien 7 ot PETJIAMEHT (EC) 2020/852 HA EBPOIIEVICKUS TAPJIAMEHT U HA CHBETA
ot 18 10Hu 2020 r. 3a chb31aBaHe HA paMKa 32 yJleCHsIBaHE HA YCTOHYMBUTE HHBECTULIMHU M 32 U3MeHEHHe HA
Pernament (EC) 2019/2088 YnpaButeasaT Ha ®oHAa NPeI0CTABS cleIHATa HHPOPMALU:

HOHaCTOHH.[eM HMHBCCTUIIMHUTC Ha (I)OH,I[EI HE OTTOBAPAT Ha KPUTCPUUTE, OIPCACIICHHU OT EBpOHCﬁCKPI?I ChIO3 3a
CKOJIOTUYHO YCTOP’I‘II/IBI/I HUKOHOMHWYCCKHU ,ZleﬁHOCTPI.

XI. TanHH 32 y4acTBallUTe OPraHU3alluu

52. JTAHHH 34 IPYKECTBOTO HA YTIPABUTEJIA HA @OH/IA

52.1 Haumenosanue Ha opyrxcecmeomo

VYnpasuten va @onna Ha Porga e OTP Fund Management Ltd. Herosara npasna ¢opma: Ipy>KecTBO ¢ OrpaHHYCHA
OTTOBOPHOCT.

52.2 Ceoanuwe

Cenammme vHa Yrpasurens Ha ®onna: H-1026 Budapest, Riad6 u. 1-3.
Tenedonen nomep Ha Ympasurens Ha Ponma: +36 (1) 412 8300, dakc: +36 (1) 412 8399, enexTpoHHA MOIIA:
levelek@otpalap.hu

52.3 @upmen pecucmpayuonen nomep na Ynpasumens na @onoa

Vopasurensat Ha QoHja e peructpupad oT OupMeHus peructsp KbM PalionHus bl Ha Byganeia — ctoauna noj
peructparmonen Homep Cg. 01-10-043959.

53. JTAHHH 34 JIETTIO3HTAPA

53.1 Haumenosanue u npasna gropma na /lenozumaps

Henosutapsar Ha @onma e UniCredit Bank Hungary Zrt. IIpaBrHata My ¢opma e ApyXecTBO C OrpaHHYCHa
OTTOBOPHOCT.

53.2 Ceoanuwe na /lenozumapsn

Cenamumero Ha UniCredit Bank Hungary Zrt. e Ha cieauus aapec: H-1054 Budapest, Szabadsag tér 5-6.

53.3 Pezucmpayuonen nomep na /lenozumapsn

HpyxectBoTo e peructpupano nog Homep Cg. 01 10 041348 ot Cronuunus cb Ha Byaanema B KauecTBOTO My
Ha CBbJI IO perucTpanusra.
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53.4 3aoauu na /lenozumapsn

VYnpasutensat Ha PoHIA € ATBKEH J1a BB3JIOKHU YCIYTUTEe Ha JEMO3UTAp ChrUIAacHO ui. 62, an. 1 or 3akoHa 3a
KOJIEKTUBHHUTE MHBECTHMIIMHU, KOMTO CBIIACHO WiI. 62, ai. 1 oT 3aKoHa 3a KOJEKTUBHUTE MHBECTUIIMM MOXKE 1a ObIe
WHCTUTYLHS, oTpesiesieHa B 4. 4, ai. 1, 1. 68, Oyksa ,,aa oT 3akoHa 32 KOJICKTHBHATE HHBECTHIIHH.

CeraacHo wi. 62, ai. 6 oT 3ak0oHa 32 KOJIEKTUBHITE HHBECTHIINH TIPH M3IBIHCHUE Ha poiiTa cu Ha Jlermo3uTap Ha
@onpa Jleno3utapsAT U3BBPIIBA [I0-CIICIUATIHO CICIHUTE YCIYyTH:

@) cbXpaHsBaHEe M aJMUHHCTPHpaHE Ha AENO3UpaHuTe (HMHAHCOBM MHCTpYMEHTH Ha DoHIA M Ha IOKYMEHTHTE,
YIOCTOBEpsIBAIlY MpaBa, NPOU3THYAIIM OT (MHAHCOBUTE HMHCTPYMEHTH, KAaKTO M MOJAbp)KaHE Ha CMeETKara,
ChIbpiKallla 3allMCH 3a LIEHHUTe KHIKa Ha DOHa, cMeTKaTa 3a LICHHU KHIDKA, TUIaTe)KHATa CMETKa M CMETKara Ha
KJIMEHTA,;

6) W3MBIHABA MHCTPYKIMHTE, MOJNy4YeHU oT YmpaBurens Ha Ponpa, cBbp3aHU ¢ (UHAHCOBUTE MHCTPYMEHTH Ha
®donna, ocBeH ako Te He ca B IPOTUBOPEYHE C NPUIIOKUMOTO 3aKOHOAATEIICTBO WM He Hapymasat [lonnTukara 3a
ynpasienue Ha QoHa;

6) OLICHSABAaHE HA aKTUBHUTE U IIACHBUTE M ONPEACIIHEe Ha HEeTHATa CTOMHOCT Ha akTHBHTE Ha DOHIA KaTo IS0 U 32
BCEKHU KOJICKTUBEH HHBECTUIIMOHEH HHCTPYMEHT;

2) cieam 3a cma3BaHeTo OT cTpaHa Ha PoHIAa Ha WHBECTUIMOHHUTE MNPABMIA, YCTAHOBCHH B IMPUIOKHUMOTO
3aKoHOAaTesIcTBO U B [lonmutukara 3a ynpasnenue Ha Donpa;

0) rapaHTHpa, 4e npojaxdara, OTKYIlyBaHETO M aHYJUPAHETO Ha KOJCKTUBHU HWHBECTHLMOHHH HMHCTPYMEHTH Ce
U3BBPIIBAT B CHOTBETCTBHE C MPUIIOKUMOTO 3aKOHOAATENICTBO U ¢ [loanTrKkaTta 3a ynpasienue Ha PoHpa;

€) TapaHTupa, 4e NpH CACIKHTE ¢ akTUBUTE Ha POHAA M NPH AUCTPUOYIMATA HA WHCTPYMEHTH 32 KOJIEKTHBHO
UHBECTHpaHE BCAKO BBb3HArpakAeHHe ce mpeBekaa Ha DoHpa B oOuuUaliHHTE CPOKOBE, ONPEETICHH CBIJIACHO
CrpaBe/yIiBaTa fa3apHa NpaKTHKa;

Jic) rapaHTHpa, e npuxoaute Ha PoHma ce M3MoN3BaT B CHOTBETCTBUE C NMPHIOKUMOTO 3aKOHOAATENICTBO U C
[Nonurtukara 3a ynpasnenue Ha @onpa.

54. JIAHHH H 34Ib/UDKEHHA HA OTHTOPA

Omuropst Ha DoHpna e Ernst & Young Konyvvizsgald Korlatolt Felelosségii Tarsasag (peructpannoneH ¢pupMeH
HOMep: 01-09-267553, peructpupan ot Cpaa o ¢pupMeHa peructpanns KbM PaiioHHUS cba Ha Bynamema-cromnmma,
cemammmmie: H-1132 Budapest, Vaci ut 20.). Jlumero, otroBopHO 3a oauTa, ¢ Zsuzsanna Bertalan (perucrpannonex
HOMep B YHrapckarta ogutopcka kamapa: 005611).

OnuTopshT:

e m3BbpmBa nperjien (oaut) Ha [ogumaus order Ha DOHAa U rO KOMEHTHpPA B CBETJIMHATA HAa OJUTA B
CHOTBETCTBHE C MPIJIOKHUMHUTE CUCTOBOJHHU IPABHIIA, 3aKOHOJATESIICTBOTO, MPUIOKUMO 32 MHBECTHIIMOHHUS
tdoug, u 3akon LXXV ot 2007 r. 3a Kamapara Ha yHrapCKUTE OJTUTOPH, JICHHOCTTA HA OTUTOPUTE U Iy OITHIHHUS
HA/30p HaJ OJUTOPHUTE;

® IBIIBJIHSBA JIOIBIHUTEIHHU 3aIBIDKCHUS, MpenBuaeHN 3a OmmTopa B 3aKOHOIATEICTBOTO, MPHIOKHMO 3a
WHBECTUIIMOHHUTE (POHIOBE; MO-CIIENHATHO yBexoMsiBa Haq30pHMs opraH B ciydanute, onpeaeicH: B Wi. 194,
an. 1 ot 3akoHa 32 KOJICKTHBHUATE MHBECTHUIINH, & IMEHHO 32 BCEKH (aKT, KOWTO € cTaHal u3BecTeH Ha OuTopa,
W3BBPIIBAI OJNTA Ha WHBECTUIIMOHHIS (DOHII, H KOMTO MOXKeE J1a:

" JoBeje IO KBAMU(UIMPAHO WIA OTPHUIIATEIHO OJUTOPCKO MHEHHUE, WITH JI0 OTKa3 OT MHEHHE OT CTpaHa Ha
PETUCTPUPAHUSI OTUTOD;

"  [Ope/ACTaBisBa CHIIECTBEHO HApyIICHHE HAa 3aKOHMTe wWid Ha [logUTMKarta 3a yOpaBiCHHE Ha
WHBECTHUIIMOHHUS (DOHII, MJIH [1a MPEIyNPEKaaBa 3a MPEACTOSIIO HAPYIICHHE Ha TE3U pa3nopenomn;

"  [OpeACTaBsBa CHIIECTBEHO HApyIICHHE HAa 3aKOHA 3a KOJCKTHBHUTE WHBECTUIMM WM Ha IPYTH
HOPMATHBHH aKTOBE, HJIM HAa BBTPEIIHHWTE NpaBWia Ha (oHmoBaTa 0Opca, KIMPHUHrOBaTa KbIA HIIA
LEHTPATHUS ICTO3UTAp HA [ICHHU KHHKA;

"  [0Ka3Ba, Y€ JACHHOCTTAa Ha YIPABUTE/S HA MHBECTHIIMOHHUS (OHI HE YCIsIBA Ja rapaHTHpa WHTEepeca Ha
WHBECTHTOPHTE;

"  JOBeAe 1O 3HAYMTEIHO pa3indie B MHeHHsTa Ha OIuUTOopa W PBHKOBOJACTBOTO HAa YHpPaBUTENsS Ha
WHBECTHIIUOHHUS (DOHJ] MO BBIIPOCH, 3acCsrallld ILIaTEKOCIOCOOHOCTTa, MPUXOINTE, OMOBECTABAHETO HA
JTAHHU WJIA CYETOBOJICTBOTO HA WHBECTUIIMOHHUS (POHJ, KOMTO CE CMATAT 33 CHINECCTBEHH OT IJIeJHA TOYKa
Ha JEeHHOCTTA.

e J5a ObJc Ha pa3moioKeHHue Ha Han3opHus opraH W BBB BCHYKH CIydaH, KOMTO HE ca M30POCHH MO-TOpe, aKo
Hamzopuust opran noucka uadopmaiust ot Oguropa.

68



[TOJIUTUKA 3A YIIPABJIEHUE HA ®OHJIA

55. JJAHHH 34 KOHCYJATAHT

IlonacTosimem ynpaBI/ITeﬂHT Ha doHOa HE aHraxvpa KOHCYJITAHT, YMECTO BBb3HAIrpaXACHUC Ja CC H3IUIalla OT
AKTUBHUTC HA MHBCCTUITUOHHUA CI)OHZ[.

56. AHHH H 3A/TbJUKEHHA HA /IHCTPHEYTOPHTE

56.1 Ocnosen oucmpuoymop na @onoa

OcuoBamst auctpudytop Ha Porma e OTP Bank Plc. — kpeanTHa HHCTHTYIHS, IPEAOCTABAIIA ISTIOCTHH OAHKOBH
yeryru. IpyxectBoto e peructpupano mox Homep 01-10-041585 ot Crommuanus cbn Ha Byzaamema B ka4ecTBOTO
My Ha Cb1 o peructpanusrta (moHacrosmemM: Cba O perucTpanysita Ha qpyxecTBa KpM Paifonen cpa bynanenia
— CTOJIHIIA).

3anbxeHns Ha OCHOBHUS TUCTPUOYTOP:

CowraacHo 4. 107, an. 1 ot 3akoHa 3a KOJIEKTUBHUTE MHBECTUIIMK YIpaBuTenaT Ha DOHAA € JUTbXKEH Ja Ha3HauYu
nuctpubyTop 3a mpoaaxbata Ha JlsutoBere Ha DoHIAa HAa HMHBECTHTOPUTE, KaTO yCiyraTa Ce H3BBpIIBA C
MOCPEIHUYCCTBOTO Ha YnipaBuTels Ha Douaa. JIucTpuOyTOpBhT € IUThKEH a H3IbIHIBA 3aJaUUTe 110 AUCTPUOYITHS,
CBBP3aHU C IpeIaraHeTo U HellpeKbcHaTaTa qucTpuOynus Ha J{smoBete Ha @oHma, emutupanu ot ®oHma, KakTo €
ompeneneHo B 3akoHa U B [Ipocrekra u B [TonntukaTa 3a ynpasieHnue Ha Gorna. Te3n 3aqaun 1o AUCTPUOYIIUATA,
cpriacHo wi. 108, am. 1—2 u wi. 127, an. 1—3 ot 3akoHa 3a KOJIEKTUBHUTE MHBECTHUIINH, BKIIFOUBAT MPpoAakdaTa u
oTKymyBaHeTo Ha Jls;moBe Ha DoHOa, KaKTO W HM3BHPIIBAHETO HA IUIAMIAHUS OT PaslpeAeiiCHUTE KaUTajJOBU
neqaxOu w/mmm ot kanmrana Ha @oHma, M3pa3eH B HOMIHAIHATA CTOHHOCT Ha [sutoBete Ha @oHa. BBB BpB3Ka ¢
roperocoueHuTe 3agadd OCHOBHHAT IUCTPUOYTOpP MPENOCTaBs HA MHBECTUTOPUTE IO NPEIBUACHUS OT 3aKOHA
HAYMH JACWCTBAaImUTe JOKyMeHTH Ha DoHma 3a mHpemocTaBsHe Ha WHOOpPMAIMs HA HWHBECTUTOPHUTE, KAKTO U
PEIOBHUTE U U3BBHPEIHUTE CHOOIIEHNS, KOUTO ce MyOIuKyBaT oT umMeto Ha DoHpaa.

B nonpianenue kbM ropenocoueHoTo OCHOBHUAT IUCTPUOYTOP € HAIIPaBUJI AeKIapalys — NpeCTaBIsgBaIla pa3aes
14 ot IIpocnekta Ha POHJA — B CMUCHII, Ye JAHHUTE U U3SABIEHUATA, ChIbpKalm ce B [IpocnekTa, oTroBapsT Ha
JCHCTBUTEITHOCTTA M HE CKPUBAT HUKAKBHU (haKTH MU JaHHU, KOUTO Ca OT 3HAUCHHUE 3a OIICHKATa Ha ChOTBETHHUTE
LIEHHH KHIKa U KOHKPETHOTO ToNIokeHne Ha EMuTenta (1.e. @oHpma), kakto 1 4¢ OCHOBHHUAT TUCTPHOYTOP HOCH —
3aeqHo ¢ Ympasurens Ha ®onpa, getictBam ot umero Ha OTP Fundman Equity Fund, emutupam IsmoBere Ha
®donza — comumapHa OTTOBOPHOCT Tpe]] mpuTekaTens Ha JsnoBe Ha DoHIa 3a BCIKAKBU BPEIH, IPOU3TUIAIIHA OT
eBEHTYaITHA ITOJIBEXK 1aIla HHPOpMAIis, ChIbpxamia ce B [IpocrekTa, WK OT mpeMbIdyaBaHe Ha HH)OPMAITHSL.

56.2 Cwvoucmpuoymopu na @onoa

Concorde Ertékpapir Zrt.
Cenamuie: H-1123 Budapest, Alkotas u. 50.
®upmen peructpaunones Homep: 01-10-043521

UniCredit Bank Hungary Zrt.:
Cenamnmuie: H-1054 Budapest, Szabadsag tér 5-6.
®dupmen perucrpanuoneH Homep: 01-10-041348

ERSTE Befektetési Zrt.
Cenanuie: H-1138 Budapest, Népfiird6é u. 24-26.
®upwmen peructpannones Homep: 01-10-041373

MBH Bank Nyrt.:
Cepamnuie: H-1056 BUDAPEST, Vaci u. 38.
@upmeHn peructpannoner Homep: 01-10-040952

MBH Befektetési Bank Zrt.:
Cenamuie: H-1117 Budapest, Magyar Tudosok Korutja 9. G. épiilet
®upwmen perucrpaunones Homep: 01-10-041206

sbanka JJCK*“ AJl — HemnpekbcHata auctpuOyims Ha JlsmoBere Ha DoHma 3amouBa cliell MacOPTH3ANMATA HA
®doHpa.
Cepamuie: 1036 Codus, yi. ,,Mockoscka™ Ne 19, bearapus
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®upmeH peructpanronex Homep: Ne 756/1999 — 121830616

Nova KBM d.d. — Henpekbscnara muctpubyrms Ha sutoBete Ha MoHIa 3amouBa ciiel] macnoprusamnusaTta Ha orna.
Cepanuie: Ulica Vita Kraigherja 4, 2000 Maribor, Slovenia
®upmer peructpannoneH Homep: Ne 5860580000

OTP banka d.d. — HenpexbcHata auctpubyims Ha JsmoBete Ha Doma 3amouBa ciiell macrnoprusanusaTa Ha Oouma.
Cepanuie: Split Domovinskog rata 61., Croatia
®upmeH peructpauroneH Homep: Ne 060000531

57. JTAHHH 34 OJEHHUTEJIUTE HA HE/IBHKHMH HMOTH

Henpunoxumo.

58. HH®OPMALIHA, CBbP3AHA C ITbPBUYHH FPOKEPH

58.1 Haumenosanue na nvpeuunus opoxep
Henpunoxxumo.

58.2 Onucanue na cvuwecmeenu 0ozoeopenocmu ¢ nvpeuunume 6poxkepu na @onda u HauuHa, no
KOIimo ce ynpagnageam KoH@uKmume Ha uHmepecu b6 6Pb3Ka ¢ MAX

Henpunoxumo.

59. ONHCAHHE HA JEHHOCTHTE, IEJIETHPAHH (AYTCOPCBAHH) HA TPETH JIMI[A, HIEHTH®HUIJHPAHE HA
IIOTEHIIHA/IHH KOHD/IUKTH HA HHTEPECH

YnpaButenat Ha @oHa MOXKe Jja aHTaXXHUpa TPETU CTPAHHU C LieN M0-e(heKTUBHOTO U3MBIHEHNE HA AEHHOCTUTE CH.

Yupasutenat Ha DOHAA aHTAKUPA TPETH JIMIIA 32 U3BBPIIBAHE HA JCHHOCTUTE, MOCOYCHU B YJICH 7, ajluHes 2,
OykBa a), IOATOYKA aa) OT 3aKOHA 3a KOJEKTMBHUTE MHBECTHLIMHU [[IPaBHU M CUYETOBOJHHU YCIYTH], KaKTO U 3a
m3mpiHeHne Ha UT 3amaun. [locnennure obade He MpeICTaBISABAT ayTCOPCHHT ChIIacHO wieH 41, ammHes 11,
OykBa 06) oT 3akoHa 3a KOJICKTUBHOTO HWHBECTHpPaHE, KOHTO TPEABIDKAA, Y€ HE Ce MpH3HaBa 3a ayTCOPCHHT
MPEJOCTaBSIHETO Ha YCIYTH, KOWTO HE Ca YacT OT YIPABICHHETO HA HWHBECTUIIMOHCH (DOHI, BKIFOUYHTEITHO
MPEJOCTAaBsIHETO Ha MPAaBHU YCIYTH, NTaHBYHU KOHCYJNTAHTCKH YCIYyTH, YCIYTH MO cHaOIsBaHe, pa3padoTBaHE Ha
KOMIIOTBPHU CHCTEMH, XOCTHHT U MOAIPHKKA HA KOMITIOTHPHHU CHCTEMH, 00YYEHHE U TT0-HATaThITHO pa3BHTHE HA
MIepCOHANA, YCIYTH 10 (paKTypHpaHe, CYSTOBOTHO OTYHTAHE HA 3aIUIATH U CYCTOBOJHH yCIYTH.

Bynamnema, 21 mait 2024 .

Szarka Gergely Balazs  Gergely Krisztina
OTP Alapkezel6 Zrt.
ot umeto Ha OTP Alapkezel6 Zrt. (OTP Fund
Management Ltd.) 1 OTP Fundman Equity
Fund xaro Emurent

EJIEKTPOHHO ITOAITMCAH IOKYMEHT
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[TPUJIOXKEHU A

60. IIPHIIOKEHHA

Ilpunoswcenue 1: Onpedenenus

3a nenute Ha [Ipocnexra u Ha [TonuTrkaTa 3a ynpasineane Ha PoHa TEPMUHUTE C TJIaBHU OYKBH, NeUHUpaHN HA
apyro msacto B IIpocmekra u B [lonmurukara 3a ynpasinenne Ha PoHma, UMAT 3HAUYEHHETO, ONPEICICHO TaM, a
TEPMHUHUTE T0-J0JTy UMaT CIEIHOTO 3HAUCHHUE:

TIKUTILK:

a) myOMMIHT WHBECTUIIMOHHY (DOHIIOBE OT OTBOPEH THUII, KOUTO OTIOBapsAT Ha
pasnopenodure, orHacsmu ce go ITIKUTIIK, permamentupanu B
ITpaBHUTENCTBEHOTO IOCTAHOBJICHUE 32 MHBECTUIIHOHHATA U 3a€MHATA MOJIUTHKA
Ha (hOHIOBETE 3a KOJIEKTHBHO MHBECTHUPAHE, IIPHETO C pa3pelieHue Ha 3aKOoHa 3a
KOJIGKTUBHOTO UHBECTUPAHE, UIH

0) myONIMYHYU KOJEKTHBHU MHBECTUIIMOHHU (DOHIOBE OT OTBOPEH THIL, Ch3IaJCHU
NpY TPaHCIIOHUpPaHeTo Ha pasnopenoute Ha J{upekrusara 3a [IKUIILIK B
3aKOHOJATEJICTBOTO Ha Apyra abpkasa — uneHka Ha EUIL.

Yupasuten Ha [TIKUTILK:

yIpaBUTEN HAa MHBECTULIMOHEH (DOH/I, YUSTO OCHOBHA JICWHOCT € YIPaBICHUETO
Ha eqHo win moBeue TTKUITIK

Donp;

OTP Fundman Részvény Alap

Ynpasuten Ha Ponpa:

OTP Fund Management Ltd. (cemanumie: H-1026 Budapest, Riad6 u. 1-3.)

CoOctBeH kanuTan Ha PoHa:

IbPBOHAYANIHUAT KanuTaa Ha PoHza € cymMara OT HOMHHAIHATa CTOWHOCT Ha
nsutoBeTe Ha POHIA, YMHOKEHA 10 TAXHOTO KOJIHYECTBO, KATO HETHATa CTOMHOCT
Ha akTuBUTe Ha ®oHIa TPsAOBa Ha ce MoAIbPIKa IO BpeMe Ha HETOBOTO
(hYHKIMOHHpaHE B pa3Mepa Ha MbPBOHAYATHIS MY KaIlATAI

OOMEHHO CHOTHOIICHUE:

00MEHHO CHOTHOIICHHE, ONPEICIICHO cliell peructpanusiTa Ha DoHma oT
HamzopHus opral, KoeTo 0cTaBa HEIMPOMEHEHO 110 BpeMe Ha CpoKa Ha JIeHCTBHe
Ha ®oHpa u onpenens cToiHocTTa Ha JlganoBete Ha PoHpaa ot cepus ,,C*,
n3pasena B JlsuoBe Ha Ponna ot cepus ,,A“

Jsn na Ponpa:

MHBCCTUIIMOHHU JAJIOBE, EMUTHUPAHU OT CDOH)la.

3aKoH 3a MHBECTUIIHOHHUTE
MOCPETHHUIIN:

3axoH CXXXVIII ot 2007 r. 32 UHBECTUI[MOHHUTE TIOCPEAHUIIU U AUTBPHUTE HA
CTOKHU U 32 HOpMaTHBHATa ypeada Ha TsxXHaTa AeHHOCT.

be3nanuyHu IEHHU KHMKA:

€JIEKTPOHHHU WHCTPYMEHTH, KOUTO CHIBPXKAT IsIaTa ChIECTBEHA HH(DOPMAIUI
3a LIEHHU KHIKA, KOUTO Ce 3alMCBaT, IPeAaBaT i PErUCTPUPAT M0 €IeKTPOHEH
BT, KaKTO € MPeBUCHO B 3aKOHA 3a KallUTAJIOBHS M1a3ap U B IPYTo CIEIHAITHO
3aKOHO/IaTEJICTBO.

Hanzopen opran:

Magyar Nemzeti Bank (,, MNB*), neiicTBaIna B KaueCTBOTO CH Ha OpTaH,
YIpaKHSIBAIIl HAJ30p BBPXY CHCTEMaTa 38 (PHHAHCOBO MIOCPEAHHYECTBO
(,,Han3open opran®).

I[eH 3a CECTBHJIMCHT
Ha TbproBUATA:

JCHAT, B KOMTO CTOMHOCTTAa Ha NOPBHUKUTE 34 IIOKYIIKa W OTKYIYBaHC Ha
KOJICKTUBHU MHBCCTULIMOHHU UHCTPYMCHTHU CC€ OIPC/CJId Bb3 OCHOBA HAa HETHATA
CTOMHOCT Ha AKTUBUTC, 3a J1a CC OIIPEAC/IN Bb3HAI'PAKACHUCTO, KOCTO CC ABJIKU
Ha MHBECTUTOPHUTE B MOMCHTA HAd CCTHJIMCHTA

Msicto Ha ponaxoa:

ToukaTa(uTe) Ha mpoxaxxda Ha OCHOBHUS TUCTPUOYTOP, M30POCHH B
npwitoxkenus 2.a u 2.6 kbM [IpocriexTa, KakTo U TOYKHTE HA PoAaxoa Ha
Coauctpudyropute, n30poeHu B npuiioxenus 2.8 — 2.1 kpM [Ipocnekra

JleH 3a TeproBus:

BCHYKH OaHKOBM pabOTHM JAHU IO BpeMe Ha Cpoka Ha aelicTBue Ha PoHTa, ¢
M3KITIOYEHHUE 110 OTHOIIEHHE Ha TUCTPUOYIHMATA B 0OpPaTHOTO U3KYITyBaHE —
Mepro/ia Ha BPEMEHHO CIIMpaHe Ha 00paTHOTO W3KymyBaHe [wiecHoBe 114—116
0T 3aK0oHa 3a KOJIGKTUBHUTE WHBECTUIINH| M IPEyCTaHOBSIBAHE Ha
nuctpuOynmsarta [4mn. 113 ot 3akoHa 3a KOJTEKTUBHUTE UHBECTHUIINH |, KAKTO U
KOTaTo 00CITy’)KBaHETO Ha KIMEHTHUTE Ha JUCTPHOYTOpa € IPeyCTaHOBEHO IO
OTHOIIEHHE Ha ChOTBETHUSI JUCTPUOYTOP.

Yacose 3a
THProBUSL:

nepuoAbT OT BPpEME B PAMKUTC Ha I[CH?[ 3a TbpProBusd, KOTaTo I[I/ICTpI/I6yTOpT>T
nprueMa NMOopbHYUYKHU 3a MOKYIIKAa WIN OTKYIIYBAHE C JaTa Ha BaJibOpa B CbIIMs JICH B
CHOTBETHOTO MsICTO Ha npo,uaxc6a

HGH 3a Iu1aifaHe I1o
THhProBCKaA CACJIKA:

JACHAT, B KOHTO cymMmara, AbJLKMMa Ha HWHBCCTUTOPHUTE CJICA CETHJIMEHTA, CE
H3IIalla WK 3aBepsiBa HA MHBCCTUTOPUTC
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Tepuropus Ha TEPUTOPUATA HA IBPKABUTE, B KOUTO CE PA3NPOCTPaHSIBAT ChOTBETHUTE CEPUU
JUCTPUOYLIHUS: Jsmose Ha @onna (Yarapus u UykaecTpaHHUTE TEPUTOPHHU 33 TUCTPUOYIIHS).
Juctpudyrop: OcuoBeH quctpudyTop U CrauctpudyTopu

3aKo0H 3a KOJICKTUBHUTE 3akod XVI ot 2014 r. 3a TpbCcTOBETE 32 KOJIEKTUBHO UHBECTUPAHE U TEXHUTE
WHBECTHUIUU: YIPaBUTEIH U 32 K3MEHCHHUE HA HAKOU CBHP3aHU C (PHMHAHCUTE HOPMATUBHU

JTOKYMCHTH

[Tonutuka 3a ynpasieHue Ha
donna:

JOKYMEHTBHT, OIPEIEIIAI CIICIHATHUTE IPABHIA, IPUIOKUMH KbM
ynpasneHneto Ha PoHza, nproxkeH KpM [IpocrekTa KaTo IpHIoKeHHE U
MIPEACTABIIIBAL YaCT OT HETO

Banyra Ha emutHpase u
CETBJIMEHT:

BaJyTaTa, B KOSATO CE ONpeaeisi HOMHHAIHATa CTOHHOCT Ha ChOTBETHATA CepHUs
Hsmose Ha @oHIa 1 B KOATO TPsAOBa /1a ce IUIaTH eHaTa (TIOKyITHATA [IeHa WIH
IIeHaTa Ha OTKYNyBaHe) Ha ChOTBEeTHATA cepus JsutoBe Ha PoHma

Emurent:

DoHABT

PaboTen neH B uyxOnHa:

BCEKH JICH, B KOWTO YCJIOBHATA 3a TUCTPUOYIHS HA ChOTBETHATa cepus JsutoBe H
@onpa ca Hanune B moHe 50% ot Mecrara 3a quctpuOynus Ha UyskaecTpaHHHTE
CHAUCTPUOYTOPH, YUacTBaIllM B THPTOBHUATA UM Ha ChOTBeTHaTa UyskaecTpaHHa
TEpUTOPHS 32 TUCTPUOYILHMS, T.€. KoraTto Te3u MecTta 3a qucTpulynus ca
OTBOPEHH 33 U3BBPIIBAHE Ha JICHHOCT.

JleH 3a ThproBus B 4yKOHHA:

10 OTHOILICHKE Ha NasieHa YykaecTpaHHa TEPUTOPHUS 38 AUCTPUOYLIUS — BCUUKH
JTHY 32 THPTOBH B YHrapus 10 BpeMe Ha CpoKa Ha jieficTBue Ha POHAa, KOUTO Cf
cuurtar 1 3a YykaecTpaHH! pabOTHHU JTHH MO OTHOILICHUE Ha JaJieHaTa
UysxaecTpaHHa TEPUTOPHS 32 AUCTPHOYIIHSA, C U3KITIOYCHUE HA BCEKU NIEPUO] Ha
3aKOHHO IPEYCTaHOBSABaHE HA AUCTPHOYIHMATA [0 OTHOIICHHNE Ha ChOTBETHATA
UyskaecTpaHHa TEPUTOPHS 33 AUCTPHOYIIHS.

UyrkaecTpaHHa TEPUTOPHSI 38
JTUCTPUOYIINS:

TEpUTOPHATA HAa BCAKA IbpKaBa (pa3iandHa OT YHrapus), B KOATO CE ThpryBa
cpoTBeTHaTa cepus Jlsnoe Ha PoHpa.

UysxaecTpaHeH ChIUCTPUOYTOD:

CoauctpudyTop, KOHTO M3MBIHABA 3aJaul 10 AUCTpHOyHsa B UyknectpaHHa
TEPUTOPHSI 33 TUCTPHOYIIHS

[Henosurap:

ChbIaacHo 4i. 64, an. 1 oT 3akoHa 3a KOJIEKTUBHUTE UHBECTULIMH KPEIUTHA
WHCTHUTYLWS, pETUCTPUpPaHa B YHTapHs U JUICH3UPaHa 13 IPEIOCTaBsl YCIYTH I10
ChXpaHCHHE, IOCOYCHH B WI. 5, all. 2, OykBa 0) OT 3aKOHA 32 HHBCCTUI[HOHHHUTE
HOCpeZ[HI/IIII/I, 1 HAa3HA4YCHA OT praBHTeHH Ha UHBCCTULIMOHHU S (bOHZ[ aa
Hpe}lOCTaBH Z[CHO3I/ITapHI/I yCJ'IyFI/I 110 OTHOULICHUEC Ha praBHHBaHI/Iﬂ OT HEro
¢douz; B To3u ciayuait ToBa € UniCredit Bank Hungary Zrt. (cemanumie: H-1054
Budapest, Szabadsag tér 5-6.)

Paboten neH B YHrapus:

BCEKH JIeH, B KOiTo OCHOBHHUAT TUCTPUOYTOP € OTBOPEH 3a paboTta (C
U3KJTIOYCHHUE Ha TPOIB/DKATEIIHOCTTA HA MIEPHOINTE Ha 3aTBApSHE, Pa3pelieHH OT
Hayi3opHust opras)

[leH 3a TeproBust B YHrapusi:

BCHYKHM paOOTHM JIHU B YHrapus 110 BpeMe Ha cpoka Ha JieiicTBre Ha DoHpa, ¢
W3KJFOYCHHE, 110 OTHOLICHNE Ha JUCTPUOYNUATA M OTKYITyBaHETO, Ha IEPHO/Ia Ha
BPEMEHHO CIIUpaHe Ha OTKynyBaHeTo [wi. 114 — 116 ot 3akoHa 3a KOJIEKTUBHUTE
WHBECTHIIMH| U TIPeKpaTsBaHe Ha qucTpuOymmsara [@wi. 113 oT 3akoHa 3a
KOJICKTHBHUTE MHBECTUIINH |, KAKTO U KOTaTO 0OCITY’)KBaHETO Ha KJIMEHTHUTE Ha
JUCTpUOYyTOpa € COPSHO IO OTHOLIICHHE HAa CHOTBETHHUS AUCTPUOYTOP

HeTtHa cTOMHOCT Ha aKTUBUTE

(HCA):

CTOMHOCT Ha aKTUBHTE B NOPT(eiiyia Ha MHBECTULMOHHUS (POH]T — BKITIOUUTEITHO
HA4MCJICHU U OTCPOUEHU aKTUBU U B3EMAHUS 110 CIIOPa3yMEHUS 3a IIPEJOCTaBsIHE
Ha 3aeMHU — MHHYC OOIIHsI pa3Mep Ha BCHUKH [TaCUBH, HAYHCIICHN Ha MopTdeiina,
BKJIFOUMTEIIHO HAYMCIICHH Pa3XO/1 M I0XOJIH 33 O'bJICIIH NIEPUOIH

Kankynarop Ha HCA:

JIMIIETO, KOETO U3UHnciIsiBa HeTHaTta CTOMHOCT HA aKTHBHUTE

I'paxaaHcKu KOJEKC:

3akoH V o1 2013 1. 32 I'pak1aHckus KoJeKe

Pedepenten nnmekc:

30% CETOP (EUR) (Bloomberg code: CETOP Index) +25% MSCI EMU Net
Total Return Index (USD) (Bloomberg: NDDUEMU Index) +25% MSCI
Emerging Net Total Return USD Index (USD) (Bloomberg: NDUEEGF Index)
+10%MSCI World Net Total Return USD Index (USD) (Bloomberg: NDDUWI
Index) + 10% RMAX (HUF) (Bloomberg code: MAX RMAX Index)

MSCI EMU ND, MSCI EM ND u MSCI World ND, karo KOMIOHEHTH Ha
PedepenTHrst MHIEKC, Ce yNpaBiIsBaT OT YIPaBUTENIN HA peepeHTHH UHIEKCH,
KOUTO CBITIACHO U3JAACHUS OT TAX MPOCHEKT, CE€ BB3IOJI3BAT OT Bb3MOKHOCTTA 34
BPEMEHHO OCBOOOXkIaBaHe, mpeasuaeHa B wieH 51, an. 5 or Permament (EC)
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2016/1011 na Espomeiickus mnapmameHT M Ha CbBeTa OTHOCHO WHJEKCHTE,
M3MOJI3BaHU KaTro OEHYMapKoBe BBHB (PMHAHCOBM WHCTPYMEHTH M (DPUHAHCOBU
JIOTOBOPH WJIM 32 M3MEpBaHE Ha pe3yJITaTHTe Ha MHBECTHLMOHHU (OHIOBE, U 32
m3meHenne Ha gupekTuBu 2008/48/EO u 2014/17/EC u nHa Permament (EC) Ne
596/2014 (PermaMeHnTa), 1 CHOTBETHO HE Ca BKIIFOUECHHU B PETUCTHPA, MOATBPIKAH
ot EOILIKII ceraacHo uieH 36 ot PermaMenra.

IIpodecnonanes HHBECTHTOP: HWHBECTUTOP, KOWTO

a) OTTOBaps Ha YCIOBHUATA 32 IPO(ECHOHANCH KIUEHT ChITIaCHO 3aKOHA 32
WHBECTHILMOHHNTE OCPEAHUIN WM MOXKe /1a ObJIe TPETHPAH KaTo TaKbB IPH
MIOUCKBAHE, WIN

0) ce 3aBJDKaBa Ja MHBECTHPA Hal-MaJIKO CTO XWJISIJM €BPO WIIU TSAXHATa
PaBHOCTOMHOCT B KOJICKTHBHU MHBECTUIIMOHHM [ICHHM KHIKA

Hen T: JICHAT 3a ThPrOBUs, 32 KOWTO C€ ONpEeesisi HETHAaTa CTOMHOCT Ha aKTUBUTE HA
®onpa. [lo oTHOLIEHNE HAa MOPBUKUTE 32 MOKYIIKA U OTKYITyBaHE, TOAAICHH 3a
Janose Ha PoHza, TON € uAeHTHYEH ¢ JIeHs 3a CeThIMEHT Ha ThproBcKaTa
ClIeJIKa.

Copauctpubyrop: Beeku Apyr Auctpubyrop, pasznuueH o OCHOBHUS AUCTPUOYTOP, KOMTO THPryBa
¢ Jlsanosere Ha ®oHa CHINIACHO JIOTOBOD, CKItoueH ¢ OCHOBHHS TUCTPUOYTOD U
VYupasurens sHa Ponna. CeaucTpuOyTopuTe ca H30POSHH B PHIOKECHUS

2.B. — 2.W.

IIpocmexT: HACTOSIINS JOKYMEHT, H3TOTBEH 3a IyOINMYHOTO Npeiarane Ha [smoBeTe Ha
®onna n ogodpeH ot Hanzopuus opran; [TonutrkaTa 3a ynpasnenne Ha GoHga
CBIIIO NPEJICTaBIIIBA IPUIIOKEHHUE (JacT) OT HETO

3aKoH 3a KamuTaJOBHS Ta3ap: 3akon CXX ot 2001 r. 3a KanuTagoBus Maszap

OcHoBeH JuctpuOyTopbT, KOWTO OTroBaps 3a qucTpuOynusaTa Ha JsnoBete Ha PoHIa B

JUCTpUOyTOP: YHrapust u KOHTO CHIO Taka y4acTBa B qucTpuOynusaTa Ha Jsnosere Ha Ponna
B Ipyru, UykiecTpaHHH TEPUTOPHH 32 JUCTpUOynus; B To3u ciaydait OTP Bank
Plc.

3uauenue na opyau mepmunu, usnonzeanu 6 llpocnexma

Beunuku TepmuHU, KOUTO ca BKitodeHu B [IpocnekTa win B [lonutukaTa 3a yrpasieHue Ha DoHIa, HO He ca NehUHUpaHH
HUTO B HacTosmuTe Onpenenenus, HUTo B Apyru pasnenu Ha [Ipocnekra wnu [Tonutukata 3a ynpaeinenue Ha DoHpa,
H“MaT 3Ha4eHUETO, ONpeeIeHO B 3aKOHA 3a KOJEKTUBHOTO MHBECTUPAHE WM B 3aKOHA 33 KallUTAJIOBUS Ha3ap.

Ilpunoscenue 2: Cnucvk na Mecmama 3a npooasicoa

Ilpunoswcenue 2.a Mecta 3a npoga:xx6a Ha OCHOBHUS AUCTPUOYTOP N0 OTHOLIeHMe Ha J[soBeTe HAa DoOHaA
oT cepus ,,A“ u cepus ,,C*

i) Kon uentrspsT u ownnaiin yciayrara OTPdirekt, 6pokepckara ycayra OTPdirekt, ycmyrata OTP
InternetBank, ycnyrara OTP MobileBank u xoxn ueHTspbT 3a yactHo Oankupane Ha OTP Bank Plc. CnimchkbT Ha
MOPBYKHUTE, KOUTO MOTaT Jia Ce I0JaBaT 4pe3 M30pPOSHHTE YCIYT'H, W YCJIOBHATA 32 TSIXHOTO H3IIOJI3BaHE Ce
myonukyBaT oT OCHOBHUS TUCTPUOYTOP B OTICIHO CHOOIICHUE.

(i) Knonose va OTP Bank Plc., mpemocraBsimu yciryru B obiacTTa Ha EHHATE KHIKA, TOCTHITHA Ha apec
https://www.otpbank.hu/portal/hu/Kapcsolat/Fiokkereso.

[punoxkenue 2.6: Mecrta 3a npogaxta Ha OcHOBHUSI AUCTPUOYTOP MO OTHOWIeHHe HA [(s10BeTe HAa DoHaa
oT cepus ,,B*

Cnennure kionose Ha OTP Bank Plc.:

1131 BUDAPEST Madarasz Viktor utca 12. Kinon
HEHTpaJICH

Cnucbk Ha Mecrarta 3a npoaa:xk0a Ha CbaucTpudyropure
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Ipuiosxkenne 2.8: CnuchbK Ha MecTaTa 3a npoaaxoéa Ha Concorde Ertékpapir Zrt. kato CbancTpudyTOop
ITo oTHOmIEeHWE Ha [IsmoBeTe Ha PoHpa oT cepus ,,A“ u cepus ,,C*

H-1123 Budapest, Alkotas u. 50.

Mpuno:xenue 2.r: Mecra 3a npoaax6a Ha UniCredit Bank Hungary Zrt. kato ChauctpudyTop

ITo otHOMmIEHME Ha [IsmoBete Ha PoHpa oT cepus ,,A“ u cepus ,,C™:
Crnennure kinoHoBe Ha UniCredit Bank Hungary Zrt:
H-1054 Budapest, Szabadsag tér 5-6.

Ipuiosxkenne 2.1: Mecrta 3a npoaaxoa na Erste Befektetési Zrt. kato Cbrauctpudyrop

[To otHomeHue Ha JlsutoBete Ha PoHNA OT cepus ,, A
www.hozamplaza.hu, www.erstebroker.hu, Netbroker, Portfolio Online T6zsde
H-1138 Budapest, Népfiird6 u. 24-26.

Ipunoxenne 2.e: Cnucbk Ha MecTaTa 3a npoaa:xx6a na MBH Bank Nyrt. kato ChanctpudyTtop:

ITo otHoweHue Ha [snoBere Ha DoHAaa oT cepus ,, A
H-1056 BUDAPEST, Vaci u. 38.
https://www.mbhbank.hu/fiokkereso

Mpunoxenne 2.:;x: Cincbk Ha MecTaTa 32 npoaaxx6a na MBH Befektetési Bank Zrt. kato CpaucTpudyTop:

[To otHOmEeHMe Ha JlsutoBeTe Ha PoHIA OT cepus ,, A
H-1117 Budapest, Magyar Tudosok Korutja 9. G. épiilet

https://mtb.hu/9sz-melleklet-ugynoklista-kirendeltsegekkel#

Hpuioxkenne 2.3: Cnucbk Ha MecraTa 3a npoaaxta Ha banka JICK karo Coauctpudyrop (HenpexkbcHarta
aucTpudyuusi Ha JIsisioBere Ha MoHA 3am04Ba cJie] nacnoprusauusaTa Ha @ounjaa)

ITo otHowenue Ha [snoBere Ha PoHAa ot cepus ,,C*:
Knonogere Ha ,,banka JICK“ EAJ] ca noctemau Ha aapec https://dskbank.bg/en/contacts/branch-network
Ipunoxkenne 2.1u: Cnucbk Ha MecTtaTa 3a npoaaxoa Ha Nova KBM d.d. kato Coauctpudyrop (HempekbcHaTa

aucTpuOymst Ha J{sstoBeTe Ha DoOHIA 3aM0YBa CJIe] NacnopTH3anusaTa Ha DoHxa)

[To otHOmEHMe Ha JlsumoBeTe Ha DoHA OT cepus ,,C*:
Kronosere Ha Nova KBM d.d. ca nocterau Ha aapec https://www.nkbm.si/branches-atm.

Ipunoxkenune 2.ii: Cnucbk Ha Mecrara 3a npogaxxéa na OTP banka d.d. (OTP Bank Croatia) karto
CpauctpulyTop (HenpeKkbCcHaTaTa IUCTPUOYLUS Ha AsijioBeTe HA DOHIA 3aM04YBa cjlel NACHOPTH3ALUATA HA
dDonpa)

ITo otHowenue Ha [snoBere Ha Ponpa ot cepus ,,C*:

HaumeHoBaHue Ha opuc Appec EnektpoHHa nouua:

office Zagreb JuriSiceva 2, 10000 Zagreb privatno.bankarstvo@otpbanka.hr
PB office Split Ivana Gundulié¢a 36, 21000 Split privatno.bankarstvo@otpbanka.hr
PB office Zadar Domovinskog rata 3, 23000 Zadar privatno.bankarstvo@otpbanka.hr
PB office Rijeka Jadranski trg 1, 51000 Rijeka privatno.bankarstvo@otpbanka.hr
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Ipuno:kenue 3: Cnuchbk HA APYTYM MHBECTULHMOHHU (DOH/I0BE, YIIPABJISIBAHMU OT YIIPABUTEJISI HA
donga

@oHIOBE OT OTBOPEH THII, Ch3/IAACHHU 32 HEOIIPENIENICH CPOK

OTP Palette Open-Ended Securities Fund (OTP Paletta Nyiltvégii Ertékpapir Alap)

OTP New Europe Open-Ended Securities Fund (OTP Uj Eurdpa Nyiltvégii Ertékpapir Alap)

®onn, uaectupam B OTP New Europe Euro Fund (OTP Uj Eurdpa Eurd Alapba Fekteté Alap)

OTP Russian Equity Fund (OTP Orosz Részvény Alap)

OTP Supra Derivative Investment Fund (OTP Supra Szarmaztatott Befektetési Alap)

®onp, nasectupamy B OTP Supra Euro Fund (OTP Supra Euré Alapba Fekteté Alap)

®onp, nasectupamt B OTP Supra Dollar Fund (OTP Supra Dollar Alapba Fekteté Alap)

OTP Turkish Equity Fund (OTP T&rok Részvény Alap)

OTP Africa Equity Fund (OTP Afrika Részvény Alap)

OTP Fundman Részvény Alap

OTP EMDA Derivative Fund (OTP EMDA Szarmaztatott Alap)

®onpx, maeectupamt B OTP EMDA Euro Fund (OTP EMDA Eur6 Alapba Fektetd Alap)

OTP EMEA Bond Fund (OTP EMEA Koétvény Alap)

OTP “Treasures of Earth” Derivatives Commodity Market Fund (OTP Fold Kincsei Szarmaztatott Arupiaci Alap)
Fund of OTP Omega Developed Market Equity Funds (OTP Omega Fejlett Piaci Részvény Alapok Alapja)
Fund of OTP Planet Emerging Market Equity Funds (OTP Planéta Feltdrekvo Piaci Részvény Alapok Alapja)
OTP Quality Open-Ended Equity Fund (OTP Quality Nyiltvégii Részvény Alap)

OTP Exchange-Traded BUX Index-Tracking Fund (OTP T6zsdén Kereskedett BUX Indexkdveté Alap)
OTP Asian Equity Fund of Funds (OTP Azsiai Részvény Alapok Alapja)

OTP Climate Change Equity Fund (OTP Klimavaltozas Részvény Alap)

OTP Central European Equity Fund (OTP K&zép-Eurdpai Részvény Alap)

OTP Trend International Equity Fund (OTP Trend Nemzetkozi Részvény Alap)

OTP Absolute Yield Open-Ended Derivative Fund (OTP Abszolit Hozam Nyiltvégii Szarmaztatott Alap)
®omnp, uasectupail B OTP Absolute Yield Euro Fund (OTP Abszolit Hozam Eurd Alapba Fekteté Alap)
Fund of OTP Premium Euro Funds (OTP Prémium Euré Alapok Alapja)

Fund of OTP Premium Balanced Funds (OTP Prémium Kiegyensulyozott Alapok Alapja)

Fund of OTP Premium Classic Funds (OTP Prémium Klasszikus Alapok Alapja)

Fund of OTP Premium Derivatives Funds (OTP Prémium Szarmaztatott Alapok Alapja)

Fund of OTP Premium Derivatives Euro Funds (OTP Prémium Szarmaztatott Eur6 Alapok Alapja)
Fund of OTP Premium Growth Funds (OTP Prémium Novekedési Alapok Alapja)

OTP Premium Money Market Fund (OTP Prémium Pénzpiaci Alap)

Fund of OTP Premium Trend Classic Funds (OTP Prémium Trend Klasszikus Alapok Alapja)

Fund of OTP Premium Active Classic Funds (OTP Prémium Aktiv Klasszikus Alapok Alapja)

OTP Dollar Révid Kétvény Alap (OTP Dollar Short Bond Fund)

OTP Euro Short Bond Fund (OTP Eur6 Révid Kétvény Alap)

OTP Optima Capital-Guaranteed Bond Fund (OTP Optima Tékegarantalt Kotvény Alap)

Do 3a kbeu eBpo obmuraiu Ha OTP (OTP USD Short Bond Fund/OTP Eurd Révid Kétvény Alap)
OTP Maxima Bond Fund (OTP Maxima Koétvény Alap)

OTP Sigma Open-Ended Derivative Fund (OTP Sigma Nyiltvégii Szarmaztatott Alap)

®omng, uasectupair B OTP Spectra Fund (OTP Spectra Alapba Fekteté Alap)

OTP Meta Global Bond Fund (OTP Meta Globalis Kotvény Alap)

®omnp, uasectupain B OTP Target Date 2025 Fund (OTP Céldatum 2025 Alapba Fekteté Alap)

OTP Céldatum 2030 Alapba Fekteté Alap (®onn, maBectupany B OTP Target Date 2030 Fund)

OTP Céldatum 2035 Alapba Fektetd Alap (®onn, maBectupany B OTP Target Date 2035 Fund)

OTP Céldatum 2040 Alapba Fektetd Alap (Ponn, naBectupam 8 OTP Target Date 2040 Fund)

OTP Céldatum 2045 Alapba Fektetd Alap (Pona, naBectupamny B OTP Target Date 2045 Fund)

®onp, naectupamy B OTP Target Date 2050 Fund (OTP Céldatum 2050 Alapba Fektet6 Alap)

OTP Western European Equity Fund (OTP Nyugat-Eurdpai Részvény Alap)

®ong va OTP Multi-Asset Conservative Funds (OTP Multi-Asset Konzervativ Alapok Alapja)

®ong va OTP Multi-Asset Balanced Funds (OTP Multi-Asset Kiegyensulyozott Alapok Alapja)

®ong va OTP Multi-Asset Dynamic Funds (OTP Multi-Asset Dinamikus Alapok Alapja)

OTP Terra Commodity Market Fund (OTP Terra Arupiaci Alap)

OTP Strategic Euro Bond Fund (OTP Stratégiai Eurd Kotvény Alap)

OTP CETOP Index-Tracking UCITS ETF (OTP CETOP Indexk6vet6 UCITS ETF Alap)
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CDOHI[OBG OT 3aTBOPCH THUIT

OTP Energy Trend Yield-Guaranteed Closed-End Fund (OTP Energiatrend Hozamvédett Zartvégli Alap)
OTP Megatrend Yield-Guaranteed Closed-End Fund (OTP Megatrend Hozamvédett Zartvégli Alap)
OTP Megatrend Il Yield-guaranteed Closed-end Fund (OTP Megatrend Il. Hozamvédett Zartvégti Alap)
OTP Ecotrend Yield-Guaranteed Closed-End Fund (OTP Okotrend Hozamvédett Zartvégii Alap)

YacTtau (oHI0BE

OTP Private Institutional Equity Fund (OTP Zartkor(i Intézményi Részvény Alap)

Fund of OTP Private Developed Market Equity Funds (OTP Zartkori Fejlett Piaci Részvény Alapok Alapja)
Fund of OTP Il Closed-End Emerging Market Equity Funds (OTP 1I. Zartkorti Feltorekv Piaci Részvény Alapok
Alapja)

OTP II Private Bond Fund (OTP II. Zartkort Kotvény Alap)

OTP Private Euro Bond Fund (OTP Zartkorii Eurd Kotvény Alap)

®onpg, nasectupam B OTP Private Global Absolute Yield Fund (OTP Zartkorti Globalis Abszolut Hozam Alapba
Fekteté Alap)

®onp, nasecrupant B OTP “Statice” Private Fund (OTP Szikvirag Zartkorti Alapba Fektetd Alap)
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