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OTII Omera @oua Ha DoHIOBETE B AKIIMH
HA pa3BUTHUTE Ma3apu

Pe3rome 3a JlucTpudyuus

OMHOCHO nyOauuHOmMO npeonazane ¢ bvacapus

HAI KOJEKTHBHA CX€Ma 0T OTBOPEH THUIN 3a HHBECTHPAaHE
B padBUBallli €€ Masapu HA aKIIUH

OTII Omera ®onn Ha PoOHJOBETE B aKIMM HA Pa3BUTUTE Mazapu (HapuyaH no-nony “@onpa”) e
WHBECTHLIMOHEH (OHJ, OpraHu3upaH W ymnpasisiBaH oT Ympasissaio JpyxecrBo OTII ®onx MeHUKMBHT
IIre. JItn (“YnpasasiBamoto Jpy:kectBo”). ®oHABT € pa3neneH Ha JsoBe, MpeoCTaBAIM eIHAKBU MpaBa
Ha TexHuTe nputexarenu (“Aanosere”). Bcexu Paboten [len @onabT npeanara Ha HHBECTUTOpHUTE [[s1oBe 3a
npoJax0a M TM U3KyIyBa 00paTHO 10 TSAXHO kejiaHue. bposrt [{soBe Ha DoHAa € TPOMEHNINB, B 3aBUCUMOCT OT
o0eMa M3BBpPIICHH NPoiaXOH Ha J{s10Be M 00paTHOTO UM H3KYILyBaHE.

Tosa Pestome 3a [Jucmpubyyus, 3aedno ¢ Ilpocnekma na @onoda 3a nybauuno npeorazatne Ha [sanoeeme
u npunoxcenume rkvm Heeo Ilpasuna na @ownda (“Joxymentn 3a ductpudyuus”), cvowpowca ysrama
unghopmayus 3a Ponoa, HeobXo0uUMa 3a e3emMane Ha 06OCHOBAHO peuleHue 3a UHGeCcmupane 6 Heeosume Jlsno06e,
BKIIOUUMENHO OCHOGHUME pucKose, cevp3aru ¢ Ponda u Hecosama oelinocm. Bue mpabea oa pazuumame camo
HA UHDOPMAYUAMA, KOAMO ce CbOBbPIHCA 8 me3u OOKyMeHmu. Ynpasnasawomo JIpyscecmeo ne e omopusupaio
Huxoe Jauye oa Bu npedocmaea pasnuuna ungopmayus. Bve Baw unmepec e oa ce 3anosnaeme c
Jlokymenmume 3a /lucmpudyuus, npeou oa uneecmupame ¢ /[anose na @onoa.

Hnseecmupanemo 6 0sn06e, u30adenu om uHEeCmuyuoHHU hPoHO08e, e C8bP3AHO C ONpedeieHU PUCKoese.
Bowe. “Ocnosnu puckosu gaxmopu” (m. 15 om Ilpasurama na @omoa), cvovpiscawu OCHOBHUME PUCKOSe,
cneyucpuunu 3a Donoa u neecogume J{snose.

Ynpaenseawomo [pyscecmeo u ecuuku Opyeu OmMe060pHU AUYA CLIIACHO RPUTLONCUMUME 3AKOHU
HOCAM  OM2060PHOCH 34 6pedume, NPUYUHEHU OM HeGepHU, 3a0ayicoasawyu Ui HenvIHU OaHHU 8
Jokymenmume 3a [Jucmpubyyus

KOMUCHUSATA 3A PUHAHCOB HAJI30P E IOTBBPAUJIA ITIPOCIIEKTA U PE3IOMETO 3A
JUCTPUBYLHUSA HA OTII ME2KAYHAPOAEH ®OHJIA B AKIIUHU - 10 BU EC ®OH/I HA ®OHJOBETE (
NNPEAXOJHOTO HAUMEHOBAHUE HA OTII OMEI'A ®OH/I HA ®OHJIOBETE B AKLIUU HA PASBUTUTE
IMA3APH) C PEHIEHHUE Ne 961 - E. OT 4 oxktomBpu.2006 r., KOETO HE IIPEJCTABJISIBA TIPEIIOPBKA 3A
HUHBECTHUPAHE B TIPEJJIATAHUTE JAJTOBE. KOMUCHUSATA 3A ®PUHAHCOB HAJ30P HE HOCH
OTI'OBOPHOCT 3A BEPHOCTTA U TbJIHOTATA HA CbABPXKAIIUTE CE B IPOCIHEKTA U B
PE3IOMETO 3A JUCTPUBYLIUSA JAHHU

Bynanema, roau 2011 r.
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BAZKHO: Bue cieaBa 1a umarte npeiaBui, ye croifHocTra Ha [dsinoBere Ha @oHAa U 10X0ABT OT
TAX MOraT /ia ce MOHMIKAT, me4yajdaTra He e rapanTupasHa u Bue kaTo MHBeCTHTOP Moemarte
pHuCKa 1a He Bb3CTAHOBHMTE MHBECTHUIUSTA CU B IbJeH pa3mep. UnBecTupanero B /IsiioBe Ha
@oHa € CBbP3aHO He €CaMO CbC cHeUM(UYHU NPeIUMMCTBA, HO ChIIO TaKa M € PHCKAa OT
HEMOCTHUraHe Ha IeJuTe, BKJIIOYHUTEJTHO pucka oT 3aryom 3a Bac, karo noxonure oT
HHBECTHLMATA C¢a MNPONOPUMOHAJIHM Ha puckoBere. HWuBectunmusaTra B [saioBere He
NpeacTaBisiBa 0AHKOBHU J€NMO3UTH M He € TAapaHTHpPaHa OT rapaHuuoHeH (oHa, OaHKa UM MO
apyr HavyuH. [lpexxonnurte pe3yaraTu ot AeiiHocTTa Ha DOHIA He MPEACTABIABAT rapaHuus 3a
O0bAeIuTe pe3yJiTaTH OT HeroBaTa AeiHOoCT.

WuBectutopure morar na momydvar IIpocnekra Ha ®Ponga, Pestomero 3a ductpuOynms u
Cokparenus Ilpocmexkt, KakTo M JONBJIHUTENHA HH(DOpMANMs, BKIIOYUTETHO TOMUIIHUTE U
MexauHHuTe ¢$uHaHcoBU otueTH, oT baunka JICK, tp. Codwus, ymn. “MockoBcka” Ne 19 — Ko-
Huctpubytop Ha PoHpa 3a bbarapus, 1 KOHKPETHO:

e or ogucume Ha banxa JCK, xouto ca Mecra 3a [ductpuOyuuss B bwiarapus, ,
BkItounTenHo oducure Ha banka JICK, mocodenu B PestomeTo 3a muctpulynus;

e Ha yeO-caiita Ha banka JICK www.dskbank.bg Ily6aununa undopmarms 3a ®oHoa u 3a
Hucmpubynusta Ha J{sutoBete My B Bbirapus, BKIIOUHTEIHO 3a aKTyalleH CIHMCHK Ha
Mecrara 3a JluctpuOyius 1 pabOTHOTO UM BpeMe MoraT Jia ObJaT HoaydeHu u upes Ko-
yeumwvp Ha banxa JICK, men.: 0700 10 375.
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1. BBBEJIEHHUHE

1.1 Ilpeonasnauenue na Pezromero 3a Juctpudynus

Pesrometo 3a [ductpubymust € moxymeHT, m3rotBeH oT OTII ®onx MenumxmeaT [lTe. JITA. Kato
VYmpasnsBamo JlpyxectBo, neiictBamo oT mMmero Ha DoHma, 3a TyONMWYHOTO mpeayaraHe M
HenpekbcHaTtata JuctpuOyus Ha Jlsmose Ha @onna, uzganenu or OTII Omera ®onn Ha DoHOBETE
B aKIW{ Ha pa3BUTUTe maszapH, B benrapus, karo Uyxnectpanna Teputopust 3a Huctpubyrms. (B
ChOTBETCTBHE C mouka 17.1 om Ilpasunama na @omnoa).

Hsnosere Ha Ponpa, cepus “b”, ce auctpubytupar B bvarapus ot banka JICK, meficTBama kato
Uyxnecrpanen Ko-Jluctpubyrop, Bp3 ocHoBa Ha Ilpocnekt n Cokparenu mpocnekT u [IpaBuna Ha
®oHnpa.

Pesromero 3a JlucTpuOymmsi ompenens crenuduIHATE CpPOKOBe W ycioBusa Ha llyOmmunara
Huctpubymus Ha [{snoBe Ha @onna B bearapus. Pestomero 3a uctpubynus gomsisa [Ipocnexra n
[IpaBunara na ®onpa cve cnenupuvHa UHPOPMALU 32 MyOJMYHOTO Tpeayarane Ha JlsmoBere Ha
®onpa B bbparapus, BKIIOUYUTEIHO CPOKOBETE U MPOLIEAYPUTE 3a Ipoiakda 1 00paTHO U3KyITyBaHE Ha
Jsmnose B bearapus, 3a momydaBane Ha nHGopManms 3a PoHna, 3a JAHFYHOTO oOsarane B bhirapus
Ha MHBECTULIMUTE B [[sU10Be, KaKTO U Jipyra BakHa 3a Obirapckute MHBeCTHUTOpU MH(pOPMAIIHSL.

1.2 Peuynuk

3a menuTte Ha HacToAMmOTO Pestome 3a JlucTpmOyrus, TepMUHHUTE C TiIaBHa OyKBa, W3MOJI3BaHHU B
Pestometo 3a JQuctpubyuust u npyrute Jokymentu 3a JucTpuOyuusi, UMaT CMUCHIA, NeUHUPAH B
IIpocnekra. 3a ynoOCTBO Ha YUTATENs, HAW-UYECTO U3MOI3BAHUTE B HACTOSIIIMS TOKYMEHT TEPMUHH ca
n30pOEHU MO-10IY:

Donn; OTII Omera ®@oun Ha POHIOBETE B aKIMM HA Pa3BUTUTE Ma3apH,
KOHNTO € eMUTeHT Ha J{simoBeTe

VYpasnsasamo [JpyxecTBo OTII ®oun MennmxmbhT [Te. JITa., anpec Ha ynpasienue: H-1134

nnu OTIIOM: Bbynanema, yn. “Barmu” Ne 33, Varapus

banka JICK win bankara: “banka ICK” EA]Jl, Ko-luctpubytopsT Ha cepus “b” Jlsmose Ha
®onpa B bearapus

Hsan na @onpa wnm Jsn: Jsn ot cepus “b”, emutupan ot Donga

besnanuunn JlsmoBe: [Topenquua oT JaHHU CH3JAJ€HHU, 3alKUcaHW, TMPENaJeHun |

MMPOCJICACHU MO CJICKTPOHCH BT IO HAYMH, OIMPEACIICH OT YHI'apCKUA
3aKO0H 3a KalluTaJIOBHs rnasap u B Ipyru HOpMaTUBHU aKTOBEC, AaBalll
BB3MOXXHOCT 3a I/IJICHTI/I(l)I/IKaHI/Iﬂ Ha BCUYKH MMapaMETpH Ha LEHHHUTC

KHIDKa
Huctpubynust: Bx. no-pony Ilyoauuna Jucmpubyyus
Msicto (Mecra) 3a Mscroro (Mecrara) Ha mponaxba Ha JlsutoBe ot Jductpudyropure;
JAuctpuOynmys: cneranHo 3a bearapus, oducure Ha banka JICK, kbpaeto ce

npenoctasat Juctpudyropcku Yemyru, n3dpoenu B Ipunoxenne Ne
1 xpM PesromeTo, KakTO M enekTpoHHMS KaHan Ha banmka JICK 3a
nHTepHeT Oankupane —,,JICK Jlupekt”

Hen 3a Juctpulyrms: Hen, B koiito Ha choTBeTHUS JuCTpuOyTOp Morar jma ce naBat
HapexxJaHus (IOPBbUYKM) 3a 3aKyllyBaHe W OOpaTHO M3KYyIyBaHE Ha
Hanose Ha ®onma B PaborHoro Bpeme. OTHOCHO JMcTpuOyIus B
bearapus — Bx. Yyorcoecmpanen Oen 3a JJucmpubyyus

PaboTtHo Bpeme: Ilepuogptr oT Bpeme mpe3 Ha Jlens 3a JuctpuOyumsi, Korarto
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CHOTBETHUAT [lucTpuOyTOp IpHeMa HapexJaHus 3a IOKyIKa U
obpatHOo wu3KynmyBaHe ¢ Bambop [Jlens 3a JuctpuOyums B
ChOTBETHOTO MsicTo 3a uctpubynus

Tepuropus 3a JuctpuoOynus:

Tepuropusita Ha IbpKABUTE, KBAETO CHOTBETHUTE cepuu JlsitoBe Ha
®onga ce guctpubyrtupar (YHrapms u  UykmecTpaHHUTE
Teputopuun 3a [QuctpuOyuus; bwarapus e UyxkaecTpaHHa
Teputopus 3a Juctpulyus)

Huctpubytop:

I'maaust Huctpubyrop m Ko-uctpubyropure Ha /lsmoBere Ha
®onpa; banka JICK e Ko-/Iluctpubyrop 3a beirapus

IIpaBuna na ®onpa:

JlokyMeHTBT, B KOWTO c€ IIOCOYBAT CIICHUAIHUTE I[paBuia,
OTHacsIM ce 10 ympaBieHuero Ha @DOoHJa, NPUIOKEH KbM
IIpocnekTa KaTo AHEKC U ChCTaBJISBAIL YACT OT HErO

Banyra na Emurupasne:

Banyrata, B KOSTO € ompeneieHa HOMHUHAjIHaTa CTOMHOCT HA)
cpoTBeTHaTa cepus [amoBe Ha DoHma, U B KOATO € yCTaHOBEHA
1eHaTa (Ha 3aKylyBaHEe WIM OOpaTHO M3KYyIyBaHE) Ha ChOTBETHATa
cepus JlsutoBe Ha DoHpa

UyxxnectpaneH [eH 3a
Huctpulbynus:

[lo otHOomeHue Ha cpoTBeTHaTa YyxaecrpaHHa Teputopus 3a
HuctpuOynus, Bcuuku Jlau 3a AuctpuOynust B YHrapus mo Bpeme
Ha CpOKa Ha cpllecTByBaHe Ha POHJA, KOUTO CE€ CUMTAT CBIIO 32
Uyxnectpannu bankoBu JlHM B cbhoTBeTHaTa YyKaecTpaHHA
Teputopust 3a JuctpuOynus, OCBeH MO BpeMe Ha Mepuoja Ha
3aKOHOCHOOpa3HO  TpeycTaHoBsiBaHe Ha  [ucrtpuOynuara B
UyxnectpanHara Tepuropus 3a JuctpuOyuus. 3a nenure Ha Tasu
JeUHULMS, BCHYKU TIEpUOJIH, Tpe3 KouTo: (a) JuctpuOynusra Ha
HsainoBe Ha Ponpa B choTBeTHara UyxknectpanHa Tepuropus 3a
Hductpubyiust e Ouna BB3NPENSTCTBAHA, W TOBA BB3IPEINSTCTBAHE
3acara Hail-Manko mnojoBuHata oT Mecrata 3a [uctpuOyuwus,
JneiicTBamn  Ha cboTrBeTHaTta UyxknectpanHa Teputopus 3a
Huctpubymus, wnu (0) HuctpuOynmsara Ha sioBe Ha donpma B
cpoTBeTHaTa YyxnectpanHa Tepuropuss 3a JuctpubOyuus e
BPEMEHHO CIIpsiHa, IIl€ O3Ha4yaBaT ‘‘IepHoJi Ha MpPEeyCcTaHOBsSBaHE ,
aKko  TIPEyCTAaHOBSIBAaHETO €  TMO3BOJIGHO  OT  3aKOHHTE,
pernamentupaum Juctpubyuusta

Uysxknectpanna Tepuropus
3a JluctpuOyus:

Tepuropusita Ha Bcska JbpkaBa (pa3nmuyHa oT PemyOnuka
YHrapus), KpJIeTO Ce ITUCTPUOYTHUPAT CHOTBETHUTE cepum [lsoBe
Ha DoHJa, BKIoUnTeIHO bparapus

UyxnecrpaneH Ko-
Huctpubytop:

Ko-ductpubyTtop, ochbLiecTBABAIl IUCTPUOYTOpCKA IEHHOCT B
Uyxnectpanna Teputopus 3a Juctpubymus; 3a benrapus — banka
JACK

banka Jleno3utap:

banka OTII Ilnc (agpec na ympasnenume: 1051 Bynamema, yo1.
“Hanmop” 16, Yurapus)

Herna CroitHocT Ha
Axrtusure i HCA:

OO0imata CTOHHOCT Ha akTuBMTe B mopTdeiina Ha DonHxa,
BKJIFOUUTECIIHO B3€MaHUATA OT 3a€MHU, MHUHYC ITaCUBUTC Ha @OHZIa,
BKIIFOUUTEITHO HAYMCICHHUTE pa3Xogd W TPUXOAW 33 ObJeIn
MIEPHOAH

3akoH 3a Kanuranosus
ITazap:

VYarapckusar 3akoH CXX ot 2001 r. 3a kamuTanoBus maszap, C
TOCJIeIBAIIUTE U3MEHEHUSI U JIOIBIHCHHS

Knuent nan Muasectutop:

[Iputexxarenu Ha [[s710Be M MOTEHIIMATHU UHBECTUTOPHU B Jls10BE HA)
®doHJa, KOUTO ca Wi Morar Aa Owpaar obcnyxBanu oT banka JICK
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karo Juctpubyrop Ha dsmoBete B bparapus

OcnoBeH uctpubyTop:

HuctpubyTopsT, oTroBopeH 3a JuctpuOymusta Ha [lsmoBere Ha
@®oHga B YHrapus M ydacTBall ChUIO B HEroBaTa TBHPrOBHs B
Uyxnectpannute Tepuropuu 3a Huctpubynwms, T.e. banka OTII
IInc

K®H:

Komucusra 3a ¢puHaHCOB HAI30p, HAA30PCH OpPTraH Ha (PMHAHCOBHTE
naszapu Ha Tepuropusra, T.e. B bbirapust

[Ipocnekt(n)):

[MpocniekTbT M CHKPATEHUAT MPOCIEKT - TOKYMEHTH, U3TOTBEHH 32
myOnmaHOTO Tpeqrarane Ha J[snmoBere Ha DoHAA, 0mOOpEeHH OT
Hanzopa, Ilpunoxkenne (dact) ot Ilpocrekta npencTaBisBar ChIIo
u [IpaBunara 3a pabora Ha Ponza

3IILK:

3akoH 3a MyOIMYHOTO TpeIaraHe Ha MeHHW KHmka oT 1999 r., ¢
nocieaBalmunuTe U3BMCHCHUS U JOIIBJIHCHUS

[My6mmuna Juctpubyums
nin Juctpubymms uimu

Huctpubyropcku Ycayru:

Huctpubyuusita nHa [samoBere Ha @DoHAa, KOSTO, CHIIIACHO
JEUCTBAIIOTO 3aKOHONATEICTBO HAa CHOTBETHAaTa Tepuropus 3a
Huctpubyiuss  (kato  bearapus), TpencraBisBa  MyOJHMYHO
npejiaraHe  3a  npojax0a, BKIIOYHTETHO  HPUEMAHETO |
n3mbiHeHneTo (B ciaydas Ha Uyxnaectpannu Ko-HAuctpubyropu:
npueMaHe ¥ IpeAaBaHe) Ha HapeXIaHUS 3a 3aKylyBaHe WIH
oOpaTHO u3KymyBaHe Ha JlsnoBe Ha DoHOa, B 3aBUCHMOCT OT
cimydasi, oOT  cboTBeTHHs  [uctpuOyrop, chOWpaHero
U3IBJIHSABAHETO HA HEOOXOAMMHTE IUIAIAHWS OT WIM Ha
[Tpurexatenure Ha J{s10Be, BKIFOUUTEIHO IUIANIAHUS 110 MTOKYIIKO-
npoaaxO0u, TallaHus Ha MPUXOIN U NPH JMKBUIAIMS, TEHHOCTUTE
10 MapKETHHT U peKJIaMHUpaHe, KaKTO U OTYUTAHETO ¥ Pa3KPHUBAHETO
Ha mHpopManus Ha VHBECTUTOpUTE M HA CHOTBETHHTE HAJI30PHH
opranu B cbhoTBeTHarta Teputopusi Ha JuctpuOyius, chriaacHo
W3UCKBAHMATA Ha IPWJIOKUMOTO 3aKOHOJIATEJICTBO

HoxymeHTH 3a

IIpocnekTsr, ChbkpaTeHHAT npocnekT, [IpaBminata Ha PoHpa u,

Hductpubyrus: camo otHocHO Yyxnectpanna Teputopus 3a JuctpuOymus -
cboTBeTHOTO Pestome 3a JuctpuOynms (otHOocHO bearapus —
HacrosioTto Pestome 3a Auctpubynms)

Tepuropus: Teputopusita Ha PemyOnuka bobarapus xkaro UyxkaectpaHHa

Teputopus 3a Jluctpubynms

1.3 BajgyTHH KypcoBe

CoriacHo oduimaiHus Kypce Ha beirapcka napoana 6anka ot 1 ronu 2011 1. 32 CTaTUCTHYECKH L)Y,
oOmeHHuAT Kypc Ha yHrapckus ¢popunt (HUF) kem Obarapckus neB (BGN) e npubnmsurenno HUF

1000 = BGN 7.38244 .
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2. P OHABT HAKPATKO

2.1 Ornocuo Ponga

Lenrta Ha @onna e 1a ch3Aaae BH3MOKHOCT 32 HHBECTUTOPUTE Ja MOJTy4ar Il OT mevyandara
Ha Pa3BUTUTE YYKIECTpaHHM I[a3apu 3a I[IEHHU KHWXKa IIOCPEACTBOM (POHIOBETE,
YIpaBJIsIBaHU aKTUBHO U MACHBHO, KAKTO U OTYACTH Ype3 JIUPEKTHU MHBECTULMH B akuuu. B
CbOTBETCTBUE ChC CTPYKTypaTa Ha (OHJ, MHBECTHpAIl B IPYTd MHBECTULMOHHU (POHIOBE,
[I0-T0JIIMaTa 4acT OT MHBECTULIMUTE HA DOHJA CE ChCTOST OT aKTUBHO yIpaBisiBaHu J[su1oBe,
€MUTUPAHU OT (POHAOBE, MHBECTUpALIM HA Pa3BUTH Ma3apud Ha akUUH. YIIPaBISABAIIOTO
JpY>KECTBO ce cTpeMHu na uszbepe cpex DoHaoBeTe, WHBECTHpAIU B IMOJOOHU CpENCTBA,
OHE3HU, YHUATO JOXOJHOCT 10 BCSIKA BEPOSITHOCT HE CE JIBUKM CTPOTo 3ae/lHO OarojjapeHue Ha
npujaraHust MeToi 3a u30upane Ha Oa3oBHTe LeHHHTE KHIDKA. [locpencTBoM TOBa
KOHCTpyKLUsATa (OHA Ha (OHIOBETE OCUTYpsBa BB3MOXKHOCT 3a IIOCTUTAHETO Ha
TUBEPCUPHUKAIIMOHHO TPEAUMCTBO.

®ouabT emutupa aBe cepun JsioBe B OezHanmuuHa dopma: cepus “A” u cepus “B”. [smosere Ha
®onpa ot cepus “A” ce npearaT camo B YHrapus, qokaro Jsanosere Ha @onpaa ot cepus “b” morar
Ia ce mpennarat u B Apyru Teputopun 3a Juctpubymus (crpanu-wienku Ha EC u cTpaHu, KOUTO He
ca wienku Ha EC), Bxmountenno benrapus. [lyomuunoro mpennarane Ha cepust “bB” JlanoBe Ha
®donpna B YHrapus ¢ o100peHo ot YHrapckara Hagzopna Ciryxo0a.

VYupasnsBamoTo JpyXecTBO OChIIECTBABA AEHHOCTTA CU B CHOTBETCTBHUE C IpaBUJIaTa, MPUIIOKUMHU
3a €BPOICUCKUTE yIPaBIsBAIlU JIPY>KECTBA, YCTAHOBEHH B YHrapckus 3akoH 3a Kanuranosus [lazap.
HezaBucumo ot ToBa, PoHnbT He € EBponetickn naBectuiinonex ¢ouy (UCITS).

2.2 IsaoBe Ha ®oHAa

HsnoBere Ha PoHpa ca Oe3HAIMYHM W J1aBaT €IHAKBU IPpaBa Ha TEXHUTe NpuTexarenu. [ocera
®ouawT € emutHpan 2 cepuu Jsose: cepus ,,A” u cepus ,,b”. [Isanosere Ha PoHna ot cepus “A” ce
mpenjaraT caMo B YHrapus, fokaro /[snoBere Ha @onaa oT cepusa “b” morar ga ce mpeasarar B
VYarapus, kakto u B apyru Uyxnecrpannu Tepuropun 3a Huctpubynus (ctpanu-wieHkd Ha EC u
cTpaHH, KouTo He ca wieHkd Ha EC), Bkmounrtenno beirapus.

HanoBere Ha PoHAa ca HAIBJIHO peuHBecTUpaiu JsioBe, KOETO 03HAauaBa, ye€ JOXOAbT, KOUTO Te
HOCSIT € U3IISJI0 PEMHBECTUPYEM (aBTOMATHYHA KaITUTAIU3aIUs Ha I0X0/1a), TOPaI KOeTO TUBUICHTH
U JpYTH TOXOAN HE C€ paslpeaeniaT Mexay npurexarenute Ha J{suoBere. Chio Taka, [sioBere He
MPEAOCTAaBAT IIPAaBO Ha I'JIaC HA TEXHUTEC MMPUTCKATEIIN.

[Iputexarensar Ha Jlsu1 Ha DoHIA ©MA TIPABO:

e ja naBa HapexjaaHe Ha [luctpuOyTtopa na m3kynu obpaTHO HeroBuTe JsioBe Mo TsaxHaTa
Herna CroiiHocT Ha AKTHBUTE, HAMaJIeHa C Takcara 3a 0OpaTHO U3KYIIyBaHE, [0 BpeMe Ha
Pa6otnoro Bpeme B [uute 3a [Quctpubyrus B Mecrara 3a HuctpuOynwsi, BKI. U 4pe3
enekTpoHHus kaHai Ha banka JICK 3a nunteprer 6ankupane ,,JJCK dupexr”;

e a Oblxe mHpOpPMHUpPaAH 3a TakcaTa 3a 00paTHO M3KYIyBaHEe/KOMHUCHOHHATA MpHU Mpoaaxoa
npeay NoKyInKa/o0paTHO U3KymyBaHe Ha [[snoBe Ha PoHpa;

e  na nomyuu Konme Ha [lpaBunara na @onaa u Crkparenus [lpocnexT Ha @oHza, 6€3MIaTHO,
IIpY IbpBaTa Mokynka Ha JlsutoBe Ha PoHa, u Konue Ha [Ipocniexkra u nocieqHus TOAUILIECH
WIN IIecTMeceueH oTueT Ha PoHAa, chIilo Oe3ILIaTHO, II0 HETOBO MCKAaHE;

® 10 BpeMe Ha HemnpekbcHaTara Jluctpuoyius Ha J[smose Ha DoHpa, Ha Komue Ha ChKpaTeHUS
IIpocnext, I[Ipocnexra, IlpaBunara Ha DoOHIA, MIECTMECEUYHHS] WIM TOIUIIHUS OTYET U
MOCIIeTHAS OTUET 3a nopTdeiisa, 6e3MIaTHO, 0 HEroBO HCKaHe, WK J1a ObJic HHYOPMHUpPaH,
YCTHO | TI0 €TIeKTPOHEH IThT, KbJIe Te3H JOKYMEHTH Ca HAJTUYHU;
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. ma ce 3amo3Hae ¢ oOmure yCIOBHS Ha YOpapiasBamoTo [IpyX ecTBO U ChOTBETHUS
HAuctpubyrop;

e  JIMKBUJAIIMOHEH I oT kanutana Ha Donga mpu mpekpaTsiBane Ha DoHAA, CHIVIACHO
Paznen 20 ot IIpaBunarta Ha ®oupa;

e  Ja mosyyaBa WH(OpMAIHs ¢ 4eCTOTaTa, MOCOYCHA B 3aKOHA 3a KAIMUTAJIOBHUS MMa3ap U KakTo
M KOT'aTo € HEOOXOIUMO;

e  Jia Tiperjiefia OTYeTa 3a MpeKpaTsIBaHe clie] npekparsaBaHe Ha DoHpa; u

e  Ja ympaXHsBa APYTH MpaBa, TOCOYCHH B 3aKOHA 32 KAITUTAJIOBHS Mazap.

2.3 IOpucauKIus ¥ NPHIOKHMO NPABO

Ocsen IIpyu M3KIIOYCHUATA, IIOCOUCHHU I10-40J1Yy, BCHUYKH IIPAaBOOTHOLICHUA, IMPOU3THUYAIIUA OT
IIpocnexra u IlpaBunata Ha DoOHAaA, ce ypeKOAT CHIIACHO YHIAapCKOTO 3aKOHOJATENCTBO, IO-
CIEIMAITHO, MPABOOTHOIIEHUETO MEXIy mnpuTexaren Ha Jlsu1 n PoHOAa KaTO eMHUTEHT WIN MEXKIY
nputexarel Ha a1 u Yipasnsasaioro pyxecTBo.

Huctpubytupaneto B benrapus karo Uyxnectpanna Tepuropus 3a Juctpubynus ce peryaupa u oT
MPWIOKUMUTE OBJITAPCKU 3aKOHHU.

Benuku Benpocu otHocHo JuctpuOyuunsta B bearapus, kouto nomazat B 00XBaTa Ha pasnopenoure
Ha OBArapcKOTO 3aKOHOAATENICTBO, HO HE Ca ypEeIeHM MO MUMIIEPATUBEH HAYMH, U BCUYKHU BBIIPOCH,
KOUTO He ca ypeneHu B JlokymeHTHTe 3a uMcTpuOynms, ce peryimpar OT OOIIUTE YCIOBUS Ha
VYupasnsBamoro JpyxkectBo wimm Ha banka J[CK karo UYyxkaecrpanen Ko-Huctpubyrtop, B
3aBHCUMOCT OT CJIy4asi (M B Ta3H MOCJIEI0BATEIHOCT).

JlaHBYHMTE aCIIEKTH HAa UHBECTUPAHETO CE PETYIUPAT OT JAHBUYHUTE 3aKOHH, UMAILU TPUOPUTET, U OT
13

MEKIYHAPOIHHUTE JaHbYHH CIOroa0M, aKo TaKWBa ca HAJIMIE, BK. MO-KOHKPETHO B AHBYHO
obnazane”.

AKo 3aKoHHTE, KbM KouTO npenpamar Joxkymenture 3a Auctpubyums, ObIaT U3MEHEHU NPE3 CPOKa
Ha chuiecTByBaHe Ha DoHzma, YIpaBisABallOTO IPYXKECTBO, B PAMKHTE Ha KpalHUTE CPOKOBE,
OTIpe/ieNieH OT paslope0OnTe Ha 3aKOHA 3a Tasu Iej, e akTyanusupa [IpocriekTa ¢ oTpassBaHe Ha
MIPOMEHUTE B NPUIOKHUMOTO 3aKOHOJATEeNCTBO. HeszaBucMMO OT TOBa, HEM3NBIHEHHETO Ha
3aJbJDKEHUETO 3a akTyanusupane Ha IIpocmekra m npyrute [lokymentn 3a [ductpuOymus, He
0cBOOOKAaBa HUTO YmpaBisBamoTo JpyxecTBo, HUTO MHBECTUTOpA OT MPHUJIATAaHETO W CIIa3BaHETO
Ha JICWCTBAIINTE UMIIEPATHBHH 3aKOHOBH MPAaBWIIA, B YACTHOCT NaHHUYHUTE 3aKOHH.

3. PA3XO0/ 1

3.1 Paznocku/Takcu npu NoKynka u o0paTHo uskynyBase Ha /Isiose Ha Donga

3.1.1 Taxca 3a nokynka u oopammno uskynyeawue, oviadxcuma om ecexku Hueecmumop
OMmoeno

[Ipu mokynka Ha J{gmoBe Ha DoHJA ce OBIDKM Takca 3a MoKynka. T me ce cvbupa ot banka JICK u
MIpEACTaBIsIBA MPOIEHT OT CTOWHOCTTa Ha /lsutoBere Ha ®omma (k. Tadbmmma 3.1.1.1 mo-gomy).
Taxcara 3a oKyIIKa € IIpeHa3Ha4yeHa J1a IOKpUe pa3xoauTe, CBbP3aHU C eMUTHpaHeTo Ha JlsiioBere.
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Tabmuma 3.1.1.1

Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a Takca 3a
MOKYIKA HA NMOKYIKa Ha MOKYIKA HA MOKYIKA HA MOKYIKA HA MOKYIKA HA
JsinoBe HA JsinoBe HA JsnoBe Ha JlsinoBe Ha JsnoBe Ha DoHAa JsnoBe Ha
®donga — donpga — ®donga — Donga — - ®donga —
®onp 1o EUR ot EUR ot EUR ot EUR 500 000 | or EUR 1 000 000 nax EUR
100 000 100 000 250 000 no EUR no EUR 2 000 000 2 000 000
no EUR no EUR 1 000 000
250 000 500 000
oTn Omera 2% 1,6 % 0,35 % 0,20 % 0,10 % 0%
PDona Ha
dongoBeTe B
aKIUHU Ha
pa3BUTHTE
nasapu

C men cTUMyNIUpaHe HA WHBECTUTOPUTE 3a ONpPEIEIIeH NepHo YIPaBIIsBaIIOTO APY>KECTBO MOXKE Ja
Ce OTKaXke OT YacT OT pa3XoJuTe 1Mo eMUTHpaHe (pa3XxoauTe MpH MOKYNKa) Ha AsutoBe Ha PoHJa , KaTo
B CPOK HE TIO-KpaThK OT 7 JHU NpEeIr HayalHaTa aTa Ha onpeeieHus nepuon yseaomu Komucusita n
oOmiecTBeHOCTTa, Upe3 yeO-caiitoBere Ha banka JICK n/vnm ma “JICK Ympasnenue na aktusn” AJl, B
Mecrata 3a AuctpuOynus, u upe3 myonukanus BbB B. “Tlapu”, OTHOCHO HavyallHaTa W KpaiHaTa JaTa
Ha IIepUojia U pasMepa Ha Pa3XoJuTe IO €MUTHUpaHe 3a IocodeHus nepuon. Cien U3TUYaHE Ha
Nepuoja 1Mo NPeAXOJHOTO M3PEUeHHUEe eMHUCHOHHATA CTOMHOCT Ha AAJIOBETE Ie HaJBHILIABa HETHATa
CTOMHOCT Ha aKTHUBHUTE Ha €OUH U1 C pasMepa Ha pa3sXxOoOUTe M0 €MUTHPAHETO. YPaBISIBaLIOTO
JpyxecTBo He MOXe Ja npejuiara fsuiosere Ha QoHza HA LI€HA, IO-HUCKA OT HETHATa CTOMHOCT HA
aKTUBHTE HA €IUH JSI.

IIpu oOparHO wu3kynmyBane Ha /[lsuioBere Ha Ponpma, MHBECTUTOPBHT IOBIDKM Takca 3a 0OpaTHO
n3kymyBane. T4 me ce cpoupa ot banka JICK u npeacrasisBa npoueHT oT cToWHOCTTa Ha J[sioBere
Ha ®oHa, KOraTo ce u3KymyBat ooparHo (Bx. Tabmuna 3.1.1.2 nmo-mony).

Tabmnuua 3.1.1.2

Takca 3a o0paTHO Takca 3a o0paTHO Takca 3a o0paTHO
HM3KYINyBaHe HA M3KYINyBaHe HA HM3KYNyBaHe Ha
DoHj JsanoBe Ha @ouna — | [AsnoBe Ha @onga — | JsnoBe Ha DoHxa —
xo EUR 1 000 000 or EUR 1 000 000 max EUR 2 000 000
xo EUR 2 000 000

OTII  Owmera 0,5 % 0,4 % 0,1%

Donp Ha

dongoBeTe B

aAKIUH Ha

pa3BuTHTE

nasapu

3.1.2 Takcu, ovarncumu om Hueecmumopa na banka /ICK, 3a banxkoeume mpauzaxuyuu
cevpsanu ¢ [Jucmpudyyuama

WuBecturopure mie TpsiOBa aa 3amiarar onpeaencHu Ttakcu Ha banka JICK, BkmtouutenHo, HO He

caMo0, TaKCH 3a IUIATSKHM YCIyrd (Hamp. 3a TpaHCTpaHW4YeH TpaHcdep Ha CpPeNcTBa), TaKCH 3a

ChXpaHCHHUE Ha IICHHU KHIKA, TAKCH 332 M3TETJISIHE HAa CPEJICTBA, TAKCH 3a BaJyTHHU TPAH3aKIIUU, TAKCH

3a M3TOTBSHE HA PETYJISAPHH M HEPETYJISPHU OTYCTH U yIOCTOBEPCHHUS 32 MHBECTHUIUHTE, MOIIECHCKU

TaKCH, aKO TaKHUBa TaKCH ce IbJDKaT. Te3n Takcu e ce Oasupar Ha aeictpariara Oduimanta tapuda
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3a takcute W KomucnoHHHTe Ha banka JICK m 3a Tiax Moxe ga Obae momydeHa wHGOpPMAIHS OT
bankata, B pamMKuTe Ha HOPMAaNTHOTO pabOTHO Bpeme, Npu mouckBaHe. Ha MuBectuTopure ce
mpenopbyBa Ja ce 3alo3HasAT BHUMATENHO C TAKCUTE MpeIu Ja WHBECTUPAT, KaTo 3a Ta3W LEN IIe
MoJTy4aT HEOOXOIMMOTO chAeicTBre oT ciyxkurenurte Ha barka JICK.

3.2 Pa3xoau, cBbp3aHu ¢ aeiiHocTTa HA DoHAa

Hskoun pasxomu ce mpmxar or DoHma KaTo ISUI0, KAKTO BBH3HATPAKICHHUETO 32 YIpPaBJIeHHE, KOETO
®oHBT miama Ha YTpasiasgBamoTo [pykecTBo 3a U3ITbIHCHUE HA HETOBUTE (DYHKIIMH, ONIPE/ICIICHU B
pasnen 5.7. ot Ilpocrekra. Bh3HarpaxIeHUETO 3a ynpaBicHHE HE MOXke na HaaxBbpas 1,25% or
Hernara CroitHocT Ha AxTnBUTEe Ha DOHTA.

4. BAHKA JACK - Ko-AuctpudyTtop 3a bbarapus

WNuBecturopure B bbarapus mie Morar aa unBectupar B [sanoBe Ha Donpga upe3 banka JICK.
VYnpasnsaBamoto apyxectBo OTTIOM, OcHoBrusT ductpudyrop banka OTII u Ko-AuctpuOyTopsT B
Benrapus Banka JCK, ckmounxa nHa 31 aBryct 2006 r., JloroBop 3a CbBMeCTHa AMCTpUOYyHHS,
npenocrassi Ha barka JICK mpaBoto ma ocurypsiBa, OCBEeH ApYyTH yCiuyrH, Yciryru o Juctpudyims B
boearapus na J{anose na ®onna, cepus “b”.

4.1 OrnocHo Banka JICK

banka JICK e yupenena mpe3 1951 r. kaTo eguHCTBEHaTa JI€MO3UTapHA M KPEJUTHA WHCTUTYIHS 10
ToBa BpeMe B bwirapusi, 3aeqHo ¢ bwirapckara Haponna O0anka. banka JICK e npeoOpa3yBana mpe3
1999 r. B yHMBepcaniHa TBProBcka OaHKa M € PErHCTPUpaHa KaTo AaKIHMOHEPHO IPYKECTBO C
HEOolpeJieNIeH CPOK Ha ChINECTBYBaHE B THProBCcKusi peructbp Ha CoQUIiCKH TpajcKd ChI.
Cepanumero u anpechT Ha yrnpasieHue Ha bankara ca bearapus, rp. Codus, yin. “Mockosca” 19.

banka JICK npurexapa mbjieH 0aHKOB JIMLEH3 32 U3BbPIIBaHE HA ()MHAHCOBHU OINIEPAIIM B CTpaHATa U
B 4yXOHHa.

IIpe3 okromBpu 2003 r. 100 mpouenra ot akuuute Ha banka JICK ca mpunobutu ot banka OTII,
VYurapus. 3a ycnemnoto npugoouane Ha banka JICK ¢unancosara rpyna OTII mosydaBa Harpaaara
“MexnyHaposeH uHecTutop Ha 2003 1.” Ha BbIaTapcKus UKOHOMHYECKH (HOPYM.

banka JICK EAJ] e ¢ akunonepen (emutupan) karnutai oT 154 miH. 18. kM 31 nexemspu 2010 1. Tst
pasmosnara ¢ Hai-rojsiMara B CTpaHaTa KJIOHOBa MpeXa.

banka JICK TpaguiimoHHo € eHa OT OAaHKHUTE C Hal-yCTOWYMBO MPEJCTABIHE U PE3yJITATUTE
ot n3muHanata 2010 r. ro pokassar. I[locTUrHATUAT HETEH JUXBEH JIOXOJ € B pa3Mep Ha
496,15 muH. 1B., KoeTo Oenexu pueT oT 5,3% crupsimo 2009 roguna. banka JICK e u eqna ot
nsere 6anku B bwirapus, kouto npukiatounxa 2010 r. ¢ nevanou ot Hag 100 miH. 1B.

ITpe3 2010 r. banka JICK octana 6e3cniopeH nujep U 1o penuia Apyru nokazaTelu: KpeIuTH
Ha rpaxkaanu ¢ 30% mazapeH Jsi1, MoTPeOUTEeICKH KpeauTH - 31%, unorednn kpeauTH - 28%,
U JETO3UTU Ha rpaxkaanu —17%. Ilo noka3zaren ,,cbOTHOILIEHUE HA PAa3XOUTE U IPUXOAUTE” €
mazep cpen mepBute 10 Hali-rojemu O0aHKH B cTpaHata ¢ 34,9%.

Enna ot mocokute, B KOUTO OaHkara ()OKyCHMpa CBOMTE YCWJIMSA B IOCIEAHUTE TOAWHH, €
MOJIEpHU3UpPAHE W pasllIupsiBaHE Ha JOCTHIIHOCTTa Ha OAHKOBUTE YCIYTM 4pe3 pPa3IUuyHU
muctpuOynnonnu kanamu. [Ipe3 2006 r. bankara 3ano4yHa u3gaBaHe Ha NEOUTHU KapTH Tpe3
coOcTBeH aBTOpH3anMoHeH eHTHp. [ImaTdopmara 3a enektponno 6ankupane Ha banka JICK
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JCK JlupexT, KosiToO HeMPEeKbCHATO 00orarsBa cBoUTe (PYHKIIMOHAITHOCTH, CE€ HAJOXKHU KAaTo
eaHa OT Hal-HaJEeKIHWUTE W JIECHU 3a YIPABJICHUE OT KIMEHTUTEe Ha baHkara, kouto ce
4yBCTBAT UCTUHCKU CBOOOJIHU J1a YIIPABJISBAaT CBOUTE CPEACTBA, UMAaKu 24 4yacoB JOCTHII 10
TAX OT BCSIKA TOYKA Ha CBETA.

Jlupepckata no3unus Ha banka JICK B peauna cermeHTH Ha OaHKOBHS Taszap B bwirapus,
HEHHUST CTPEMEX KBbM ONTUMAIHO ChUETaBaHE HA TPAIUIMU C TMOCTOSTHHO OOHOBJICHHUE U
Ch3JaBaHETO U MOJAbPKAHETO Ha CTaHAAPTH B OaHkHpaHeTo mosyduxa u npe3 2010 r.
3acIy)KEHO TIPU3HAHKE, KAaKTO y Hac, Taka U B uyxOuHa. [IpecTmKHOTO OPUTAHCKO CIIHCaHUE
Finance Central Europe (FCE) 06581 banka JICK 3a ,,Haii-noOpaTta 6anka Ha JECETHIETHETO
2000 — 2010 r. B bwarapus”, 3a ,,Haii-noOpara 6anka B bwiarapus 2010 r.”, u 3a netu
nopeneH mbT Buonumna MapuHoBa, ['naBeH u3mbiHuUTENneH AupekTop Ha bankara, craHa
HOCHUTEI Ha Harpajara ,,bankep Ha rogunara B beirapus 3a 2010 r.” banka JICK 6e o0siBena
3a ,,baHka Ha ronguHara B bbirapus” U BbB BUCOKONPECTUKHUA KOHKYpC ,,Harpanu 2010 3a
0aHKa Ha TOJUHATA”, OPTAaHU3UPAH TPATUIIMOHHO OT OpuTaHCcKOTO criiicanue The Banker.

4.2. ®ynkuuu Ha banka JICK karto Ko-Auctpudyrop Ha [IsanoBere na ®onaa B brarapus

CewrimacHo JloroBopa 3a CeBmectHa JluctpuOynus, ckiaroueH ¢ OTIIDOM karo YmpapisBariio
npyxkectBo U banka OTII kato I'maBen JductpuOyrop Ha Ponpa, banka JICK me wma ciegHute
OCHOBHH 3a/IbJIDKCHUS .

e J1a IoJIara BCUYKHU YCWIMs, CIIa3BalKH IIPHIIOKUMOTO 3aKOHOAATENICTBO, 3a J1a PA3BUBA,
pexsamupa u npoxaasa Jlsnosete Ha @onna B bbarapus u 1a pa3mupssa IpoJjaxonTe Ha
Hsanose Ha @oHIA JO BCHUKM INOTEHUUAIHM VIHBECTHTOpPU uUpe3 BCUUKU PA3YMHH U
NOJOXOJAIIN CPEACTBA M Ja HE NpeanpueMa TakuBa JEHCTBUS, KOUTO OnMxa MOIIH Ja
BB3NPENATCTBAT WIH OCYETAT TE3U MPOAaxOou,

e Jla M3MOJI3Ba OMNpEJACiICHH CBOM KiOHOBe (oducu) karo Mecra 3a JuctpuOyrus Ha
Hsanosere na ®onna B bbarapus;

e Jla rapaHTupa, Y€ ca CIa3eHd BCHYKM YCJOBUS, YCTAHOBEHH OT MPHIOKHMOTO
3aKOHOAATENCTBO B bbirapus, 3a [lyonuanara JuctpuOymus va sutoBete Ha @oHpa;

e a guctpubyrmpa [snoBere ma DoHma Bceku AeH, kowto e YUyxknectpanen [eH 3a
Hductpubynus 3a bearapus, mo nena Ha auctpuOyuus, paHa Ha Hernara CroiiHocT Ha
AxTtuBute 3a Jls7;

® J1a OCUTypsiBa U3BBLPIIBAHETO Ha CIEJAHUTE TUIANIAHUS Ha MpUTekaTenuTe Ha JlsmoBe, B
IIBJIHO CHOTBETCTBUE C JlokyMenTHTe 32 JJUCTpUOYIIHS, TP CHIIUTE YCIOBUS U CPOKOBE,
KOUTO ca MPHUIIOKKUMH 32 BCHUYKH NpuTexatenu Ha [[suioBe B beiarapus: (a) nenara Ha
obpaTHOTO M3KymyBaHe; (0) mmamiane Ha JMKBUJAIMOHECH ISUT TPU JIUKBHIAINAS HA
domnna;

® J1a OCBHINECTBSABA pa3lUIANIAHMATA [0 CACIKHUTE 33 MOKYyNKa W mpojaxOa Ha J[smoBe Ha
®onga ¢ OTIIOM upes banka OTII kato OcHoBeH Jluctpudyrop;

e Jla TIPENOCTaBs, B KauyeCTBOTO CH Ha Obiarapcka OaHKa C MBJICH OaHKOB JIUIICH3,
BKJTFOUHTEITHO JIUIIEH3 32 WHBECTHIIMOHEH TOCPEIHUK, YCIYTH, cBbp3adu ¢ [lyOommunara
Juctpubyrus Ha [smoBe Ha PoHAa HAa MOTCHIMAIHNA MHBECTUTOPY M MPUTEXKATEIH Ha
Jls10Be, BKIIFOUUTEIIHO, HO HE CaMo, MPUEMaHe U Mpe/aBaHe Ha MOPHYKH 3a MOKYIKA U
o0OpaTHO M3KymyBaHe Ha J[soBere Ha DOHMA 3a CMETKa Ha MpUTEeX)aTenuTe Ha [lsioBe,
BOJICHE Ha CMETKHU Ha MpUTEKaTenuTe Ha J[sI0Be ¢ orjien eneKTpOHHO yNpaBiIeHHE Ha
nporeca 1mo JuctpuOynus u u3gaBaHe W JOCTaBSHE HA YAOCTOBEPUTEIHU JTOKYMEHTH
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(Hamp., TOTBBPKICHUS HA CICIKH, U3BJICUCHHS OT CMETKUTE 32 J[s10Be, P MOUCKBAHE)
Ha mpuTexarenauTe Ha [{s1oBe 3a nputexaBanute ot Tax JsoBe Ha DoHpa,

® Ja CIa3Ba BCUYKH IIPUIIOKUMHM 3aKOHH, NEIIAIIN IPECAOTBPATABAHEC U3IIMPAHECTO HaA I1apH,

e J1a MpOBEeX/a MapKETHHIOBUTE M PEKIAMHU KaMIaHUM CBBbp3aHu ¢ J[dmoBere Ha PoHna
Ha Teputopusta, npu cnaspane Ha 3IIIILIK u apyrute npunoxuMu HOpMaTUBHHU aKTOBE,
perynupaiy peKiIaMHUTe 1 UHPOPMAMOHHUTE MaTepHay;

® 1a OCHTYpSBa, Y€ BCEKH HACTOSII WM MOTEHIMAJIEH IpUTeXaTen Ha J{smoBe Moxe 1a ce
CBBpIKE C Hesl BBB BPB3Ka C MpepocTaBsiHe Ha mHpopmanus 3a DoHma 1 1a ciry’Ku KaTo
JUIIC 32 KOHTAaKTH Ha Teputopusra BHB Bpb3Ka C JlucTpuOynusita W BCHYKU
MapKETHHTOBH U pPeKJIaMHH JEHHOCTH;

e J1a M3MBJIHABA 33bJDKCHUATA 3a pa3KpuBaHe Ha nHpopmanus 3a PoHna (BKIIOUUTETHO
BCSKAaKBM M3MEHEHHMs B Hes) [0 OTHOLICHHE Ha NpuTexareiure Ha Jlsiose,
norenuuanaute Uusectutopu 1 KOH cweriacHo usuckBanusta Ha 3IILK u npyrure
MIPUJIO)KUMHU HOPMATUBHU akToBe Ha Teputopusra;

4.3 Mecra 3a {ucTpudynus
4.3.1 Oducu Ha banka JICK EAJ]

HuBecTuTOpHTEe MOTaT Ja mojaaBaT MOPBYKH 32 TIOKYIKa ¥ 00paTHO M3KymyBaHe Ha J(sioBe Ha DoHna
U Aa noxydat nHpopmanus oTHocHO Porna B Mecrara 3a J{uctpubynus B benrapus, oducu va banka
JCK, uz6poenu B [Ipunoxxenue Ne 1 kM Pesromero.

Hsnose Ha PoHAa ce mpeiarar 3a npojaxxda 1 U3KyIyBaT oOpaTHo B paMkuTe Ha PabotHoTo Bpeme
Ha Mecrara 3a Auctpubynus, opucu Ha banka JJICK EA/I..

[epuonnuno aktyanu3upana nHpopmanus 3a Bcuukd Mecrta 3a {uctpuOynms u PadotHoTo Bpewme,
KaKTO M JIONI'BJIHUTEIHA WHPOPMAIUs OTHOCHO Ipoueca Ha AuctpuOymus, Moxke 1a ObJe moyryuyeHa Ha
azpecure u TeneoHUTe, HOCOUYEHH Ha CTp. 3 oT HacTosAmoTo Pestome 3a Auctpudyrus.

4.3.2 ,,CK dupekt”

WuBectuTopuTe (GU3UYECKH JIMIA, KOUTO MON3BAT eyieKTpoHHUs KaHai Ha banka JICK 3a mHTepHeT
O6ankupane — ,,JICK Jlupekr” , Morar Aa mojmaBaT €JEKTPOHHHM MOPBYKH 32 MOKYIKa M OOpaTHO
u3KynyBaHe Ha JsuioBe Ha DoHzma, KakTo W Ja mpoBepsBaT ON |iNe akTyaaHOTO CHCTOSHHE Ha
JSITOBETE, KOUTO NIPUTEKABAT, M TAXHATA CTOWHOCT.

WuBectuTopute ciexBa Aa MMaT MPEIBHA, Y€ 3a Ja I0AaBaT MOPBYKH 3a IOKYIKa W 00paTHO
M3KyITyBaHe Ha JsutoBe Ha DoHza upe3 enekTpoHHUs KaHan Ha banka /ICK 3a naTepHeTr GaHkupane -
»JACK JIupekt”, e Heo6xonuMo Aa ca MoJand TOHE eHa Mopbyka (,IbpBa MOPBHUYKA’) HA XapTHEH
HocuTeN (3a€AHO ¢ HEOOXOAMMHUTE NMPUIOKEHHUs KbM Hesl) B HSAKOW oT oducure Ha ,,banka JICK”
EAJl, m36poenn B Ilpmnoxenue Ne 1 xem Pestomero. Ciem momaBaHe Ha IIbpBaTa MOpPHYKA Ha
XapTHEH HOCUTEN, HHBECTUTOPUTE MOTaT Ja moyBat yciyrara ,,JICK Jlupekt” 3a mokymnka u oOpaTHo
M3KyIlyBaHe Ha asnoBe oT PoHja.

WuBecTuTOpHTE MOTaT Ja IOJaBaT MOPBUKM 3a IOKYIKa M OOpaTHO M3KYIyBaHE Ha JSJIOBE upe3
«ICK Iupext» o Bcsiko Bpeme. CrieiBa 1a ce MMa MpeABHU, Ye MOPHUKHUTE C€ CMATAT 33 MPUETH Ha
CHOTBETHHS pabdOTEH JIeH, ako ca nojaaeHu A0 16:00 4. Ha To3u neH. [lopwruku, moganenu ciex 16:00
Y. Ha ChOTBETHHUS pabOTEH JIeH, IIE Ce CUMTAT 3a MPHETH Ha cleaBamius paboreH aeH. Ilopbukwy,
MOIacHY B HEPaOOTEH JIEH, IIe CE CYMTAT 3a IPUETH HA IIbPBUS ClIeABalll PaOOTEH JICH.
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3a ma 3akymu nsiose upes ,,JICK [Iupekt”, HHBECTHUTOPHT Ciief[Ba Ja MMa OTKpUTA pasIUiallaTelHa
cmetka B eBpo B “banmka JICK” EA]JI, nocteliHa 3a MON3BaHE HA YCIYTHUTe, U3BHPIIBAHU Ype3
CJIEKTPOHHUTE KaHany Ha baHkaTta ¢ HEOOXOAMMUTE MAPUYHU CPEICTBA, KOUTO Ja MOKPUBAT LIeHaTa 3a
MOKYTIKA IUTIOC TBIDKUMHUTE TAKCH 32 TIOKYIKa KaKTO W Ja 3aIuIaTH SI0OBETE KaTo Hapeau KpeauTeH
npeBoxa oT cMeTkaTa cu upe3 «JICK JIupekT».

IIpu obpatHo m3KymyBaHe — OaHKoBaTa cMeTka Ha MuBecturopa B banka JICK ce 3aBepsiBa cbe
CTOWHOCTTa Ha 00paTHO M3KyIeHNTE J[sI0BE 1 ce 3aIbJDKaBa C TAKCHUTE, CBBP3aHH ChC CIENKATA.

B nomsnHeHne WHBECTHUTOpHTE ClieABa Ja MMAT MPEIBUI, Y€ MpPHU MPOMSIHA HA JTUYHUTE UM JaHHU
TpsiOBa 1a MPEACTaBAT KOMUE OT HOBHSI CH IOKYMEHT 32 CaMOJIMYHOCT B HKOH OT oducure Ha ,,banka
JACK” EA/l, u3bpoenu B [lpunoxkenne Ne 1 xpM Hactosimus Ilpocmext. [Ipenu mpexacraBsiHe Ha
JOKYMEHTa TI0 TPEAXOIHOTO M3PEUYCHHE W aKTyaJn3upaHe Ha JIIMYHUTE UM JIaHHU B €JeKTpPOHHATa
CHUCTEMa, HHBECTUTOPUTE HSAMAT MpaBo Ja MoJaBaT MOPBUKU 3a MOKyNKa Ha agioBe oT donpa ypes
»HCK Iupekt”.

5. KAK BbJI'APCKUTE UHBECTUTOPU JA UHBECTUPAT B JISIJIOBETE HA ®OHJIA U
KAK JA TIPEKPATSAT UHBECTHLUATA CH

Kwvoemo 6 masu yacm uma nososasarne Ha “Oen”, “pabomen den” unu “Ousnec oen”, mo mpadea oa
ce pasdoupa xamo nosoeasane Ha Yyocoecmpanen Jenw 3a Jucmpubyyus, omHOCUM KbM
Jlucmpubyyusima na /[snoseme ¢ bvacapus.

5.1 Koii moske 1a nuBectupa B JsisioBete

Hsama OrpaHUYCHHA KbM KpbIa I/IHBGCTI/ITOpI/I, KOWUTO MOTaT Aa MHBECTUPAT B I[)UIOBC, CMUTHPAHU OT
q)OHI[a; TC Morar aga 6T>,Z[aT 3aKYIICHHU OT BCHYKH JIMLIa B B’BJ’IFapI/IH, KOUTO CIia3dBaT YCJIOBHUsATA Ha
I[I/ICTpI/I6yLII/I$ITa, BKJIFOUUTCIHO OT YUY KACCTPAHHH JINLA.

WuBectutopure - ObATapcku (u3MYeckH JHIA ClieABa Ja C€ JICTUTUMHUpAT C JIOKYMEHT 3a
CaMOJINYHOCT, ChITIACHO 3aKOHA 3a OBJITapCKUTE JIMYHU JOKYMEHTH. HBEeCTUTOpHTE - Yy KIECTPAaHHU
¢u3nuecky nuna cieaBa Ja Cce JISTHTUMHPAT C JOKYMEHT 3a CaMOJHMYHOCT, ChIJIACHO 3akoHa 3a
OBJITapCKUTE JIMYHU JIOKYMEHTH WIH C PEJOBEH JOKYMEHT 3a 3aJrpaHH4YHO IbTYBaHE, a KOraTto ca
€BPONENCKN TpaXkIaHW — C JM4YHA KapTa wid nacnopT. Ilpn mopaBaHe Ha moppyka OT MMETO Ha
IOPUIMYECKO JIMLE, PErHCTPUPAHO/TIPEPETUCTPUPAHO 10 3aKOHa 3a TBPrOBCKUS PETUCTHD,
MPeJCTaBUTENAT ClieABa Ja mocoun eawHeH uieHTudukannoneH kox (EMK) na mpeacraBnsiBaHOTO
JIUIIE, OTIpeNeeH 0T ATEHIMTA 10 BIMCBAHUATA, U J1a CE JIETUTUMHpPA C TOKYMEHT 3a CAMOJUYHOCT.
AKO TpH MoiaBaHe Ha MOPhUYKATa HHBECTUTOPBT-(QU3NIYECKO HIIH IOPUANIECKO JIUIE CE MPEACTaBIsIBa
OT IIBJIHOMOUIHHK, TOCIEIHUAT CcJelBa Ja NPWIOXKH KbM IMOpPhYKaTa M HOTAPHAIHO 3aBEPEHO
ITBJTHOMOIITHO (B OPUTHHAN WJIM HOTApWAIHO 3aBepeH mpenuc). [Iba1HOMOIIHOTO TpsiOBa 1a ChIbpKa
MpeCcTaBUTENHA BIACT 32 U3BbPIIBAHE HA YIPABUTEIHN WIN Pa3lopeInTeIHA ACHCTBHS ¢ GUHAHCOBH
WHCTPYMEHTH.

5.2 Ilena Ha [IanoBere Ha ®oHAa

[Ipu wenpexbcHara Juctpubynus JsinoBere Ha @oHaa ce 3aKymyBaT ¥ U3KyImyBaT oopaTHo o HerHa
Croitaoct Ha AkTHBHUTE 32 J[s11, KOsITO ce ompenens cpriaacHo Pazaen 19 ot IlpaBunarta Ha DoHpa.

WHuBecTuTOopuTe MOrat Jja U3BBPIIBAT IUIALIAHNA 3a TIOKyIKaTa Ha J[sioBe B mbpBOHauanHara Bamyra
Ha EMuTupane — eBpo..

banka JICK HauucnsBa Ha KimeHTa TakcM W KOMHUCHUOHHHM, IIOCOYEHH B Ppa3NpOCTPAHECHUTE
ChOOIIEHUs 3a TOKyNKaTa u o0paTHOTO u3kymyBaHe Ha [[snoBe Ha @onnma. CHOTBETHUTE TaKCH U

KOMHCHOHHH Ca BKJIFOUCHH ChIIO B neicTBamara Odunuanna tapuda Ha banka JJCK.

5.3 llokynka Ha /{snoBe na Ponga
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5.3.1 looasane na nopvuka 3a noxkynka om Knuenm 0o banka JICK

WuBecturopute nmoaaear nopbuka 3a nokymnka Ha Jlsumoe B banka JICK. Korato nomy4u nopbuka 3a
nmokynka ot Kiwment, bankara peiictBa OT cBoe uMe, HO 3a cMmeTka Ha KimeHTa crpsmo
VYmpasnsasamoro pyxkectBo u OcnoHus [uctpubytop. Iloppukara Tps6Ba ma oTroBaps Ha
W3UCKBAHUATA HA MPHIOKHMOTO 3aKOHOJATENICTBO M Ha OOIIMTE yCIOBUS Ha baHkarta, BKIFOUUTEITHO
karo nmocouBa DoHma, B KOWTO Ce WHBECTHpA, U WHBECTHpaHarta cyma. MHBecTUTOPHT TpsOBa Ia
3amiatd J[sioBeTe, KOUTO 3aKylyBa, NPH IOJAaBaHE Ha MOpHhUYKATa 3a IOKYNKa, 4pe3 CBOsTa
pasmiamarensa cmetka B banka JICK, Bxk. “5.3.2. [lena Ha nokynka u cmotinocm Ha /{anogeme”.

Korato banka JCK mnomyun mnopwuka ot Kimenr, bankara s mnpernexia, HOTBbPKAaBa
nH(pOpMaIuATa U ClIe] TOBa s M3Mpama 1o enxekTponeH mpT Ha OcHoBHUSA [uctpuOyrop — banka
OTIL. OcuoBHuAT ductpuOyTop, KOMNTO BOJAM PErMCTPUTE HA NpuUTekarenute Ha [soBe, BmmcBa
MpUI0OUTUTE TIO TTOpBUKaTa 3a nmokynka /lsmose Ha nmeto Ha banka /ICK (kosito geiicTBa 3a cMeTKa
Ha Knnenta). Cnen motBbpiknaBane or OcHoBHUS JucTprOyTOp HA MOKyNKaTa Ha J[SI0BE U TAXHOTO
peructpupane, banka JICK 3aBepsiBa moacMeTkaTa 3a JsUI0BE, KOSTO BoAM npu cede cu Ha KinenTa u
MYy H3aaBa IMUCMCHO IOTBBPXKIACHUC 3a U3INBJIHCHHCTO Ha IMOPbHbUYKaTa 3a IMOKYIIKA. ToBa mucMeHo
MOTBBPXKIEHHE € YIOCTOBEPHTENECH NOKYMEeHT Ha VHBecTHTOpa 3a TpuTexaBaHe Ha J[suoBere.
[loTBBpXKIEHHETO C€ OCHrypsiBA B €IHONHEBEH CPOK Clel CKIYBaHE Ha CHelKara 3a
Henpodecuonanen KineHT u He3ab0aBHO 3a mpodecuonaneH. Chino Taka, KiiMeHTHT MMa mpaBo na
MoJTy4aBa, Ha TpUMECEeUle WIH MPU MOUCKBaHe, KaTo AOKa3aTeJICTBO 3a MpHUTexaBaHeTo Ha [lsmose,
OTYET 3a MHBECTHLHMATA, MOCOYBAIL aKTyalHusi Opoil mpurexaBaHu oT Hero [smoBe nHa Ponpa.
OTHOCHO BpeMeBara IIOCIEAOBATEIIHOCT Ha Te3W JAeicTBus me ce mpumara 5.3.3 ,, Luxvn Ha
npooasicoa’”.

Toii kato B peructpute Ha OcHoBHus ductpudyrop banka JICK nppxu lgmoBete Ha cBoe MMe, HO 3a
cmeTka Ha MHBecturopute (mocienHuTe ca NEHCTBUTETHHUTE NpuTexarenu Ha [lsnosere), bankata
npenoctaBs Ha OcHoBHUs JuctpuOyrop wuH(DOpManms 3a JSHCTBUTETHHTE MPHUTEKATENHd Ha
JsoBeTre, ako W KOraTto TOBa € HE0OXOAMMO 3a 3alliTa HHTepecuTe Ha MHBecTUTOpUTE WIN aKo 10
Jpyra IpU4YMHa TOBa C€ M3MCKBA OT 3aKOHA.

5.3.2 l]lena na noxkynka u cmoiinocm na /[anoeeme

Ienara Ha nokynka Ha Bceku s e Hernara CroiiHocT Ha AxtuBute 3a 51 Ha DoHga, KbM KOSATO ce
npubaBsi Takca 3a MoKynka, kosito KimeHtsT 3amiama Ha bankara, Bx. “3.1.1. Takcu 3a ToKynka u
0o0paTHO M3KyIyBaHe, IbIDKAUMH OT Beceku MHBecTuTop oTnenHo”. Ta3u Takca mpecTaBisiBa MPOIEHT
oT cTtoiiHOocTTa Ha Jlamoere Ha DOHIAa W € TpenHa3HAYEHA Ja TOKpUE Pa3XxOiH, CBBP3aHH C
eMuTupaHeTo Ha J[sutoBere.

CroiinoctTa Ha [smoBere Ha @onna ce onpenens 3a Bceku Jen na uctpuOynus B YHrapus ot banka
OTTII, peiictBama karo banka Jlemosutap Ha Ponma. Mudopmamusara 3a 1eHaTa Ha MOKyIKa Ha
[snosete Ha DoH/IA Cce OMOBECTSABA MMyOJIMYHO CHIIACHO 6.3 T10- JOITy.

I/IHBCCTI/ITOpI/ITe CJcBa da UMAaT MpCABUA, Y€ LICHATA Ha IOKYIIKa HAMa 1a 6’BZ[€ onpeacisiHa KbM
JaTaTa Ha IogaBaHC Ha IMOpPbYKaTa 3a IIOKYIIKa, a KbM JAaTaTa IIoCo4Y€Ha B 5.3.3 IMo-a0J1y.

3a ma 3akynu [sutoBe Ha @oHna, MHBECTUTOPHT TpsIOBa Aa pasmojara ¢ HEOOXOIUMHTE CPElICTBa TI0
pasmiamaTenHaTa cu cmeTka B banka JICK, xonTo a mOKpuBaT IeHaTa 3a MOKYITKa TUTIOC TBJKUMHTE
TakcH 3a NOKynka. OTKpPUBAaHETO M 3aKpHBAHETO Ha pasIUIallaTelHa CMeTKa € Oe3IUIaTHO 3a
¢uznuecky nuna. Ou3nyeckuTe JUIa 3arualaT BCHUYKA OCTaHaId TaKCH BbB BPB3Ka C MOAIbPKaHETO
Ha CBOTBETHaTa CMETKa, C M3KIIOYEHHWE Ha TaKCUTE 3a OTKPMBAHE U 3aKpHUBaHE, CBIJIACHO
neticrBamara O¢unmanHa tapuda Ha bankara. FOpuamyecknTe numa 3amuramar BCHYKH TaKCH BHB
Bpb3Ka C pa3MJiamarejlHaTa CMETKa cbIjacHo nedctBamara OdunmanHa Tapuda Ha bankara,
BKJIFOUMTENTHO TAKCUTE 3a OTKPUBAHE U 3aKPUBaHE HA CMETKH.
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5.3.3 HHuxkwa na npooascoa

[Nopbukata 3a nokynka ot KineHT ce mogaBa camo mo CTOHHOCT (pa3Mep) Ha WHBECTUIIHMATA, a HE TI0
Opotii lsioBe Ha @oHIA, KOUTO Ja € 3aKyIIsT.

banka JICK moxywaBa moppukara Ha MHBectnTOopa 3a mokymnka Ha Jsmoe Ha ompeneneH neH (T).
WuBectutopsT mie npupodue dsmosere Ha nen (T+3) mo HCA na s, onpenenena He MO-KbCHO OT
kpas Ha Bropus UyxaecrpaneH [en va ductpubymus (T+2). BanmsopbT Ha mopbukaTa 3a IMOKYIIKA II1e
ob1e Uyxnecrpannus Jlen Ha Juctpubymus cnenpam neHs Ha noprukata (T+1).

CwMmertkara 3a 1ieHHY KHWka Ha MaBectuTopa B banka JICK mie Obe 3aBepeHa che 3akynenute [snose
B pamkuTte Ha Tpu Yyxnectpanau Jau Ha Juctpubymus (T+3). B pesrome:

Hen T banka JICK monyuyaBa moppukara 3a mokymnka ot Musecturopa. Ilo pasiamarensara
cMmeTKka Ha MHBecTHTOpa ce OI0KMpa cyma, paBHA Ha 3asBeHaTa cyMa (CTOWHOCTTa Ha
WHBECTHUIIHMATA TUTFOC TAKCUTE 32 MOKYIIKA).

IMepuon

mesxny 17:00

Ha [len T+1

u 18:00 na

Hden T+2 Ompenensne Ha 1enara 3a nokymnka Ha JlsuioBere (HCA na Jlsmosete). Ta3u 1ieHa e
BanuaHa 3a T+3 cerbiament. OnpenensHe Ha ACHCTBUTENHATA TaKca 3a MOKYIKa, Bb3
ocHoBa Ha HCA BanunHa 3a caenkara.

Hden T+3 banka JICK 3aBepsBa cmeTkaTa 3a fsioBe Ha Kimmenta ¢ Opost [smoBe Ha DoHpa,
CHOTBETHH Ha CTOWHOCTTa HA MHBECTHUIMATA MHUHYC TakcaTa 3a IOKYIIKa, pa3lelieHa
Ha HCA 3a [lsn Ha ®oHnma, mpu 3aKpbIisiHe KbM Hai-OMU3KOTO IMO-MAJIKO IISJI0
gyrcno. KnmeHTsT mnpumobuBa camo 1enu JsuoBe. AKO WMa pasidKa MEXIY
CTOMHOCTTA Ha MHBECTHULMATA U CyMaTa 3a W3IBbJIHEHUE Ha MOpPhUKaTa, JbDKalla ce
Ha 3aKpBIVIsIHE Ha Opost [smoBe, ¢ pa3nukara ce 3aBepsiBa 00paTHO pasIuialiaTesHaTa
cmeTka Ha Knuenra.

Jden T+4 banka JICK wu3roTes notebpxkaenue 10 MHBecTrTOpa 3a mpuaoOnBaHeTo Ha JlsoBe

Ha (DOH,Z[a, B CbOTBETCTBHUEC C MMPUITIOKMUMOTO 3aKOHOAATECIICTBO.

IToppukara 3a mokynka Ha JlsuoBe ce cmsTa 3a nony4deHa oT banka JICK Ha onpenenen nen T, ako e
noytyueHa 10 16:00 yaca ObJIrapcKo Bpeme.

KnuenTpT nmaBa chriiacuwe pasiiialiaTeslHaTa My CMeTKa Aa Obe 3aIb/DKeHa ChC CyMma, paBHa Ha
3asBEHaTa CTOMHOCT (CTOMHOCTTA HAa MHBECTHIIMATA, IUTFOC TaKCcaTa 3a MOKYIIKa), U TAKCUTE, CBbP3aHH
ChC CJlIeNKaTa.

5.4 OopatHo u3KkynyBaHe Ha /[sisioBeTe Ha DoHAa

5.4.1 Ilooasane na nopvuxa 3a oopamuo uzkynyeave om Knuenum oo bauka /ICK

Bcexu MuBecTuTOp MMa mpaBo Jia McKa MO BCAKO BpeMe 00paTHO M3KYIyBaHE HA MPUTEKABAHUTE OT
Hero [lsmoBe, upe3 momaBaHe Ha MOphUKa 3a oOpaTHO m3kymyBaHe npu banka JICK. Iloppukara 3a
00paTHO W3KymyBaHe MOXe na ObJe MmojaaeHa KakTo 1o Opod /lsutoBe, Taka W IO CTOMHOCT.
[NoppukaTa TpsiOBa Ja OTroBaps Ha U3MCKBAHUATA HA MPHIIOKUMOTO 3aKOHOJATEJICTBO U Ha OOIIUTE
ycnoBusa Ha banka JICK, BximountenHo kato nocouBa MoHna, B KOUTO € HalpaBeHAa MHBECTULIMATA,
KaKTO U JKenaHaTta oT MHBecTuTOpa cyMa Ha 0OpaTHO M3KyIyBaHe uiu Opost J{amoBe, kouto ga Obaat
00paTHO M3KYyTEHH.

HMHBeCTHTOPHT MOXKE Ja M3KYIyBa OOpaTHO IsUIaTa MJIM YacT OT MHBECTHHHATa cH B JlsioBe Ha
donpa.
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Koraro banka JICK mony4n mopbuka 3a oOpaTHO u3kynyBane ot Knuenrt, bankara s mpernexna,
MOTBBPKJIaBa MHPOPMAIIUATA U CIIS/ TOBA s U3IIpallia 1o eJIeKTpoHeH nbT Ha OcHoBHUS JJucTpudyTop
— banka OTII. bamka OTII, xosTO BOAM pErHCTPUTE HA TpHUTEKATeauTe Ha J[sUT0Be, OTIHCBA
CHOTBETHATA MHBECTHUITNSA OT cMeTKaTa 3a J[smmoe Ha banka JICK. Crnen moTBeprkIaBaHe Ha CIaeaKaTa
mo oOpaTHO u3KymyBaHe u ormucBaHe Ha JlsuoBere or OcHoBuus Jluctpubyrop, banka JICK
3aJIbJDKaBa MOJICMETKaTa 3a JsutoBe Ha KimenTa, xosito Boam nipu cede cu. Pasmmamarennara cMeTka
Ha MuBectutopa B banka JICK ce 3aBepsiBa chc cTOWHOCTTAa Ha 00paTHO M3KyIeHUTe J[smoBe u ce
3abJDKaBa ¢ TAKCUTE, CBBP3aHHU ChC CAENKaTa. B eJHOMHEBEH CPOK Cjel CKIIOYBAHE Ha CIEIKaTa 3a
Henpodecuonanen Knuent u He3abaBHO 3a mpodecuoHaneH Kiwmenrt, banka JICK ocurypsiBa Ha
Knuenta mmcMeHo TOTBBpXKACHHWE 32 W3MBIHEHHWE HA TOpbYKaTta 3a O0OpaTHO W3KyIyBaHE.
[loTBBpKIEHUETO € JO0Ka3aTelcTBO Ha IHBecTuTOpa 3a 0O0OpaTHOTO W3KYIyBaHE U ChIbPiKa
nHpopMalus 3a Opos Ha oOpaTHO H3KymneHuTe JlsyoBe, 1eHaTa Ha OOpaTHO W3KymyBaHe 3a Jlsu,
CTOWHOCTTA Ha C/ETKaTa, JaTaTa Ha 00paTHO M3KyImyBaHe U Apyru. Chino Taka, KnueHTHsT nMa mpaBo
Jla TI0JTy4aBa, Ha TPUMECeUre WK MIPH IMOMCKBaHe, KaTo TOKA3aTeJICTBO 32 MPUTEeKaBaHeTo Ha [[s1oBe,
OTYET 3a WHBECTHUIIMATA, MOCOYBAIl aKTyaJHUS Opoli mputexkaBaHu OT Hero JlsumoBe. OTHOCHO
BpeMeRBaTa MOCJeA0BATSIIHOCT Te3U AeUCTBU 1ie ce npwiara 5.4.3 ,, [Juxwvn na obpamuo uskynyeane”.

5.4.2 llena na oopamno usxkynyeaue na /[anoseme na @onoa

IlenaTta Ha oOpaTHO M3KymyBaHe Ha Bceku s € Hetnara CroliHoct Ha AktuBute 3a Js1. KiueHThT
3arama Ha baHkaTa Takca 3a 0OpaTHO M3KymyBaHe, ckriacHo 3.1.1. “Taxcu 3a noxynka u obpamuo
usKynyeame, OvINCUMU OM 6CeKU uneecmumop omoenno’ .. Tsl mpencTaBisBa NPOLEHT OT CTOHHOCTTA
Ha [[soBete Ha DoHAA U € MpeHa3HAUCHA A3 IOKPHE Pa3X0H, CBBP3aHH ¢ 00PaTHOTO U3KYITyBaHE Ha
HsmoBe.

CroiinoctTa Ha J{smoBete Ha DoHa ce onpenens 3a Bceku [en Ha [uctpuOynus B YHrapus ot banka
OTTI, peticTBamia karo banka Jlenozutap Ha @onna. Mudopmanus 3a neHaTa Ha 00paTHO U3KYITyBaHe
Ha J[samoBete Ha DoH/IA Ce OMOBECTABA MYOIMYHO, ChIIIACHO 6.3 1MO-1101Ty.

WNuBecTuTopuTe CiieBa Ja uUMaT TNPEABHJ, Y€ I[CHaTa Ha OOpaTHO HU3KyIyBaHe HsAMa Ja Oble
oTpe/ieNiTHa KbM JlaTaTa Ha MoJ[aBaHe Ha MopbhUKaTa 3a 00paTHO M3KYIyBaHe, a KbM JIaTaTa OCOYCHA B
5.4.3 mo-nmomny.

Hsma orpanmuenust oTHOocHO Opost JlstoBe MiM CTOHHOCTTa Ha OOpaTHO M3KyITyBaHe. 3a ja Oble
M3BBPIICHO OOpaTHOTO W3KyIyBaHe, VHBECTHUTOPHT TpsOBa Na pasmoyiiara ¢ HEOXOAuMHs Opoi
Hsmose mo nojcMetkata cu 3a JsutoBe B banka JICK. B cnywaii Ha mopbuka 3a oOpaTHO M3KYITyBaHE
110 CTOWHOCT, 3asgBeHAaTa CTOMHOCT Ha oOpaTHO WM3KyIyBaHe TpsOBa na OBJe Hail-MalKko paBHa Ha
CTOMHOCTTA Ha enuH Jlst.

Bewnuku Takcu, CBBp3aHU C IUIANIAHE 110 00PAaTHOTO W3KYIyBaHE W TMOJUIbPXKAHE Ha pasIlialiaTeHa
cmeTka Ha MHBecturopa, ce 3armmamar cbriacHo JneiicrBamara Odunuanna tapuda Ha baHkara.
IOpuanuecknTe nwma 3amiamar ¥ TakCUTEe 3a OTKPHBaHE M 3aKpUBaHE Ha CMETKH CBIJIACHO
neiicrpamara Odunuanta Tapuda Ha bankara.

5.4.3 l{uxkwn Ha o6pamuo u3Kynyeane

I{ukea HAa 00paTHO M3KYIYBAHE IO CTOMHOCT

[TopbukaTa 3a 00paTHO M3KynyBaHe OT MHBecTUTOpa MOXe aa Obje JajeHa MO CTOMHOCTTA, KOSATO
cieqBa Ja ce U3Kymu odpatHo. B To3u BuA mophuka 3a 00paTHO M3KynmyBaHe MIHBECTUTOPBT MOCOYBA
CTOWHOCTTa (Cymara), 3a KOSATO JKellae J1a M3BBPIIM CAeNKa 3a 00paTHO M3KymyBaHe Ha J[syoBe Ha
®donpa ot cepus ,,b”.

banka JICK momywyaBa mopbukara 3a oOpaTHO u3KymyBaHe B ompexaeneH neH (T) u 3aBepsia
pasmamaTtenHaTta cMeTka Ha VHBecTUTOpa CbhC 3asBeHaTa CTOMHOCT Ha OOPaTHOTO H3KYIyBaHe,
HaMaJleHa C TaKCHUTE€, CBbP3aHM CbC cleskara. JleiicTBuTenHara IieHa Ha OOpaTHO H3KYyIyBaHE ce
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ocaoBaBa Ha HCA ma /lsam, ompenenena He MO-KbCHO OT Kpas Ha BTopus Uyxaectpanen e 3a
Huctpubynms (T+2) u e Banuana 3a nen (T+1).. Cmerkara Ha MHBecTuTopa 3a sose B banka JJCK
ce 3anbibkaBa C M3KyleHuTe oOpaTHo [lsioBe B pamkure Ha Tpu UyxkaectpanHu J[lHu Ha
Huctpubyrus (T+3).

B pestome:

Hden T banka JICK momyuaBa moppuka 3a 0oOpaTHO m3KymyBaHe 1o croiHocT. banka JICK
Omokmpa mo cMmeTkara 3a JlsmoBe Ha MHBecTmTOpa CHOTBeTHHS Opoit JlsuoBe,
W3YHCIICH KaKTO CJe[Ba: 3asiBeHaTa CTOMHOCT 32 0OpaTHO M3KYyIMyBaHE MO MOPBHYKATa,
pasznenena Ha 70% ot mocnennara Banuana HCA 3a /s, u3BectHa Ha aens T. Caen
omokupane Ha J{smoete banka JICK 3aBepsiBa pasiamarenHaTa cMeTka Ha Kimenra
ChC 3asBEHATa CTOMHOCT 3a OOpaTHO M3KYIyBaHE M0 MOphUKaTa, HaMaJleHa C TAaKCUTE ,
CBBp3aHU ChC CHEJIKaTa.

epuon

mexay 17:00

Ha Jlen T+1

u 18:00 Ha

Hden T+2 OnpenernsHe Ha IieHaTa Ha oOpaTHO m3kymyBaHe Ha Jlsnoere (HCA Ha [lsosete).
Tazu niena e BanuaHa 3a T+3 ceThIMEHT.

OnpenensHe Ha NEHCTBUTEIHATA TaKca 3a 00paTHO M3KyIyBaHe Bb3 ocHoBa Ha HCA
BaJIM/IHA 32 C/IeTKaTa.

Hden T+3 banka JICK nmebmoxupa cmerkara 3a JlsmmoBe Ha Kimenta u s 3ambmkaBa ¢ Opos
JstoBe, CHOTBETHH Ha 3asBeHATa CTOMHOCT Ha 0OpaTHO M3KYITyBaHE ILTIOC TaKcaTa 3a
obpatHo wm3kymyBaHe, pasneineHa Ha HCA 3a [lsm, npu 3akpbryieHHEe KbM Haii-
OJIM3KOTO TO-TONSIMO 110 yHciio. Ha oOGpaTHO M3KymyBaHE MOJUIeKaT CaMoO LEH
HsmoBe. Axo wmMa pa3nmka MEXAy 3asBeHaTa cyMa 3a 00paTHO HU3KyIlyBaHe W
JIeficTBUTENTHATA CyMa 32 M3IIBJIHEHHE Ha TIOPBYKATa, JBJDKAINA ce Ha 3aKphIJIsTHE Ha
Opos [smoBe, ¢ pasimkara ce 3aBepsBa OoOpaTHO pa3IUialaTelTHaTa CMETKa Ha
Krnuenra.

Hen T+4 banka JICK wuzrotssi noTBbpxkaeHue 10 VHBecTuTOpa 3a 0OpaTHOTO M3KYNyBaHE Ha

JIHJ'IOBG, B CHbOTBETCTBHE C MPUIIOKHUMOTO 3aKOHOAATCIICTBO.

Kmuentst naBa cerimacuero cu banka JICK ga 6mokmpa mo cmerkara my 3a [lsuioBe HeoOXoaumMus
Opoit JlsutoBe 3a MOKpUBaHE Ha CyMaTa Ha 0OpaTHO M3KYITyBaHE; MOCJeaHaTa ce paBHsBa Ha 10 70%
OT CTOHWHOCTTA Ha J[Ay0oBeTe, HATMYHMU 110 HETOBaTa CMeTKa 3a JlsutoBe, W3UnCiieHa KbM IMOCe HAaTa
n3BectHa Herna CroitHoct Ha AxTtuBute 3a Jsm Ha nenst T. Tosu Opoii [sutoBe ocraBa Giokupan
Jokato cMeTkara 3a J[sutoBe Ha KitmeHTa ObJie 3a/IbIkeHa ¢ ISWCTBUTEIHUS OpOl 00paTHO M3KYTIEHH
JsoBe, HEOOXOAMM Ja TOKpHUE CTOWHOCTTa Ha OOpaTHO HW3KyIyBaHe W TaKCHTE 3a OOpaTHO
H3KYITyBaHe.

I{uxbi Ha 00paTHO M3KYITyBaHe 110 Opoil JlsioBe

[Mopbukara 3a 0OpaTHO H3KymyBaHe oT MHBecTuTopa Moxe J1a Obje najneHa mo Opost Ha J[suioBere,
KOHUTO CJIeJ[Ba JIa ce U3KYMSIT o0paTHO. To3M BHJ MOPHUKA 32 OOPATHO M3KYIyBaHE [TOCOYBA TOUHUS
Opotii Jlsi10Be, 32 konTo MHBECTUTOPHT Kelae Ja U3BBPIIN CAeNKa [0 00paTHO U3KYITyBaHE.

Bbanka JICK monyuaBa mopbukaTa 3a oOpaTHO M3KymyBaHe B ompexaeieH jeH (T) u Onokupa 1o
cMmeTkaTa 3a Jsmoe Ha MHBecTuTOpa chotBeTHUS Opoit JlsmoBe Ha DoHpa. [leiicTBuTenHara 1ieHa Ha
oOpatHO m3KymyBaHe ce ocHoBaBa Ha HCA na Jlsu, onpeneneHa HE MO-KCHO OT Kpas Ha BTOPUS
Uyxnecrpanen [en 3a ductpubynus (T+2). Cmerkara 3a [sutoBe Ha MuBectutopa B banka JICK ce
3arbKaBa ¢ JlsutoBere, M3KyNeHH o0paTHO B paMkute Ha Tpu Uyxkaectpannu J[Hu 3a JuctpulOynus
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(T+3) u banka JICK 3aBepsBa pasmuiamareianara cMeTka Ha KimeHTa cbe CTOMHOCTTa Ha 06paTHO
U3KyMyBaHe Ha /[suioBeTe HaManeHa ¢ TakcaTa 3a 00paTHO M3KyIyBaHe. B pesrome:

Jden T banka JICK nomywaBa moppuka 3a 00paTHO H3KymyBaHe 1o Opoit [smose. banka JICK
Oylokmpa mo cMmeTkata 3a JlsmoBe Ha MHBecTHUTOpa MOCOYEHHWS B MOpHUKaTa Opoit
Hsanose.

IMepuon

mexay 17:00

Ha Jlen T+1

u 18:00 na

Jen T+2 OnpenensiHe Ha IieHaTa Ha oOpaTHO wu3KkymyBaHe Ha /[lsmosere (t.e. HCA Ha

Hsnosete). Tazu 1iena e BanuaHa 3a T+3 CETHIMEHT.
OnpenensHe Ha NEHCTBUTENHATA Takca 3a 0OpaTHO M3KyIyBaHe B3 ocHoBa Ha HCA
BaJIMIHA 32 CHCJIKATA.

Jden T+3 banka JICK 3anbmxaBa cMeTkara 3a Jlsnose Ha Knnenra ¢ Opost JlsnoBe, mocoyeHu B
nmoppukara 3a oOparHo m3kymyBaHe. banka JICK 3aBepsiBa pasruramarenHaTa cMeTKa
Ha Knuenra ¢ nenara Ha oOpaTHO M3KyIyBaHe Ha J[suioBere, HamanieHa ¢ TakcaTa 3a
00paTHO U3KYyIlyBaHe.

Jen T+4 banka JICK wusrotest moTBbpkAcHHE 10 MHBECTHTOpa 32 0OpAaTHOTO M3KYIyBaHE Ha
JsmoBere, B CbOTBETCTBHE C MIPUIIOKUMOTO 3aKOHOJATEIICTBO.

IloppukaTa 3a 00paTHO H3KyIlyBaHe ce cMsra nonydeHa oT banka JICK nHa onpenenen aen T, ako e
noJtyueHa 10 16:00 yaca ObJIrapcKo Bpeme.

Kmmentst ce cprinacsBa banka JICK na 6mokupa mo cmerkata my 3a JIsioBe MOCOUeHHs B ITOpBHYKATa
3a 00paTHO M3KymyBaHe Opoii [snoBe, nokaro cmeTkara 3a Jlsmose Ha Kinenra Obae 3anb/pkeHa Ipu
W3ITBIHEHUE Ha CJeKaTa.

5.5 Coupane Ha HenpexkbcHartata J[ucTtpudyuus Ha JsajgoBe Ha DoHaa oT
Yupasasasamoro JpyxecTBo

5.5.1 Cnupane cvenacno yneapckomo 3aK0H00AmMenNcmeo

Ynpasnssamoro [pyxecTtBo cimpa HenpexkbcHaTata JuctpulOynns Ha Bcekn kiac JlsmoBe Ha Donna,
caMmo I10 MPUYHMHU U3BBH HETOBUS KOHTPOJI, B MHTEepeC Ha VIHBeCTUTOpUTE U B CIEAHNUTE CIIy4ad, KaTo
He3a0aBHO yBEJOMSIBA CHOTBETHUTE HA/I30PHU OPraHu:

a) Hernara CroifHOocT Ha AKTHBHUTE Ha CHOTBEeTHHUTE cepuu Ha DoHma HEe MOXe na OBiae
orpejiesieHa, 0cO0EHO ako ThproBusTa Ha moBeue ot 10% OT IeHHUTe KHIKA B TIopTdeiina Ha
®doHpa e cupsHa, WIn

0) TexHmyeckute ycioBus 3a JluctpuOymus He ca Hamumie B moHe 50% ot Mecrara 3a
Huctpulyrus.
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Hanmuauero Ha ycmoBumeto mo OykBa “0” mo-TOpe ce pasriiexkaa OTHOCHO Beska Teputopus 3a
Huctpubynus (Yurapus u Uyxnectpannute Teputopun 3a ductpuOyuus, Bki. bvarapus), kato
TEeXHUYecKuTe mnpeuku 3a [uctpuOyums, ceuiectByBamu B Mecrata 3a JuctpuOyuus Ha enqHa
UyxnecrpanHa Teputopust 3a JuctpuOyumst He BomsAT mo crnmpaHe Ha [uctpuOynwsita B apyra
UyxnecrpanHa Teputopus 3a JuctpuOyrus wim B Yarapus karo Teputopus 3a Juctpubymms, ako
HsAMa TexHW4Yecku npedku 3a JuctpuOyumsita B Mecrata 3a JuctpuOyuus B ChOTBETHaTa Ipyra
Tepuropus 3a HQuctpubymms. Bee mak, ako ductpubynmsara e crpsiHa mopaiy mpedka, OT9eTeHa o
otHomeHue Ha JuctpumOynmsita B YHrapus, ToBa € mpedka U 3a JucTpuOyiuss BBB BCHYKH
Uyxnaectpanuu Teputopuu 3a JuctpuOyuus, Thil KaTo HE € BB3MOXHO JAa ce ompenenu HerHata
CroiiHOCT Ha AKTHBHUTE 3a JHHU, KOUTO He ce cunTar 3a JJuu Ha Juctpulyuus B YHrapusi.

JuctpuOyIusitTa ce Bb3CTaHOBSBA BEIHAra Ciie]] CIMMHHHUPAHE HA MPUYMHATA 32 HEHHOTO CIUpaHe
WJIM IO HapexaHe Ha YHrapckara Hampzopaa Ciyxo0a.

Henpexbcratata [uctpubymust wa [lsmoBe Ha doHma Moxke Aa ObAe CHpsiHA, aKO pa3pelIeHUeTo,
najeHo ot Yurapckara Hanszopna Ciryxba 3a mpekpaTsBaHe wWin ciuBaHe Ha DoHja, MO3BOJSBA
CIUpaHe.

VYurapckata Hanzopna Cnyx0a cnmpa nHempekbcHaraTa [JuctpuOynust nHa [smoBe Ha Donpma 3a
oTpesieieH Mepuoj oT BpeMe, He To-AbIbr oT 10 aHu, ako YmpasisaBamorto [[pyxecTBo He U3IBIHU
3aJbJDKEHUETO CH 3a pa3KpHBaHE Ha MH(OpMAIMs UM ako MO Ipyra NpUYMHA TOBA € HEOOXOIUMO 32
3amuTa uHTepecure Ha MHBecTUTOpHTE.

5.5.2 Cnupane cvenacno 6va2apcKkomo 3aKOHO0AMeENCHE0

BBarapckoTo 3aKOHOAATENCTBO CBHINO MPEABMAKAA, Y€ YMpaBiIsABAIIOTO JIpyXKecTBO MoOXke, B
M3KITIOYUTENTHY CIydaH, ako OOCTOSITeJICTBaTa TO Hajarar, U € ONPaBJaHO C OrJie] Ha MHTEPECUTe Ha
WNuBectutopute, BpeMEHHO Ja crpe o0paTHOTO u3KymyBaHe Ha [[sioBe Ha Pdonpa. Iloppukure 3a
00paTHO M3KyIyBaHe, MOJaICHH ClieJl MOMEHTA Ha CIMpaHe Ha OOpaTHOTO U3KYIIyBaHE, HE MOAJIEKAT
Ha M3MbJIHEHHE. B Te3u ciyuyan oOpaTHOTO U3KYILyBaHE C€ OCBIIECTBSABA 4Ype3 I[10/laBaHE HAa HOBU
MOPBYKH CJIe/l HETOBOTO BH30OHOBSBAHE.

[To-mony ca mocoveHu ciy4au Ha IpeyCTaHOBsIBaHE OOPATHOTO U3KyITyBaHe Ha JstoBe B brnrapus:

e KOraro He Morar Aa ObJaT OLEHEHM NMPAaBWIHO aKTUBUTE WM nacuBute Ha DoHma uiau e
HEBB3MOXKHO pasnopekaaneTo ¢ aktusure Ha @onna, 0e3 na ObaaT yBpeleHH UHTEpECUTe Ha
HpuTexareanuTe Ha Jsiose;

® KOraTo Ha peryjvdpad Iasap, Ha KOHTO CbIICCTBCHA 4YaCT OT aKTUBUTC Ha CDOHILa CC KOTHUpAT
HWJIN TbhPryBar, CKIOYBAHCTO Ha CACIKHU € IIPCKPATCHO, CHPSAHO WM € IMOAJIOXKCHO Ha
OrpaHUYCHUA;

e KOraTo C€ B3eMe pelleHHE 3a MIpPEeKpaTsBaHE WM IMpeoOpasyBaHE Upe3 CIWBaHEe, BIIMBAHE,
pasnensiHe Wwin oTAeNsTHe Ha PoHa.

[Ipu BpemeHHO cniipaHe Ha 0OpPaTHOTO M3KYITyBaHe, YpaBisBamoTo [pyxecTBO yBeIoMsIBa 3a TOBa
1o kpas Ha pabotHus neH KOH u Mecrata 3a {uctpuOyuus. Ynpasisisamioto pyxkecTBo yBeagoMsBa
U mpuTexarenute Ha [lsmoBe 3a crnuMpaHeTO Ha OOpaTHOTO W3KYNMyBaHE WM, CHOTBETHO, 3a
yABbJKaBaHE Ha CPOKa Ha CIIMpaHe Ha 0OpaTHOTO WM3KYIlyBaHE, HE3a0aBHO Clie]l KaTO PELICHUETO 3a
TOBa € HaJUIS)KHO OMOBECTEHO, BXK. 6.3 “Mecma 3a nybauxysarne na cvobujenus’.

OO6paTHOTO M3KyITyBaHE c€ Bb300HOBSBA 0 PEIIeHUE Ha YIpaBisaBamoTo JpyKecTBO, C H3THYAHETO
Ha CpOKa, OIPE/ENIeH B PELICHUETO 3a CIUpaHe Ha OOpPaTHOTO U3KYIyBaHE, CbOTBETHO B PELICHUETO
3a yIbJKaBaHE CPOKa Ha CIIUpaHe Ha 0OPAaTHOTO M3KYyIMyBaHE. Y BEJOMIICHUITA U ONIOBECTSIBAHUSATA CE
M3BBPIIBAT KAKTO € TOCOYEHO MO-TOpeE.
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6. PASKPUBAHE HA UH®OPMALIUS
6.1 IleppoauyHn OTYETH
6.1.1 Cvenacno ynzapckomo 3aKoH00amencmeo

VYupasmnsBamoTo J[py’kecTBO H3roTBs MIECTMECEYHH U TOAUIIHH OTYETH, ChOTBETHO B paMKHUTE Ha 45
JTHH OT Kpas Ha CbOTBETHOTO (PMHAHCOBO MOJYTo/AXe U B paMKuTe Ha 120 1HU OT Kpasi Ha ChOTBETHATA
(uHaHCOBa TONIUHA, MPEICTaBi Te3W OoT4eTH B YHrapckata HanzopHa Ciyx0a, M eAHOBPEMEHHO C
TOBA ' MyOJIMKYBa, BX. 6.3 “Mecma 3a nybauxyeane Ha cvoOuenus”.

VYnpasnsaBamoTto [pyKecTBO H3roTBsi MecedeH oTderT 3a mnopTdeiina Ha DoHma Bb3 OCHOBa Ha
Hernara CroiftHocT Ha AKTHMBUTE M34YHCIeHa KbM mocuenuus [en 3a JIuctpuOymus 3a ChOTBETHHS
Mecell, U TO OIIOBEeCTsBa, BKIOUMTENHO 4pe3 Mecrata ma uctpuOymms, o amecerust JeH 3a
JuctpuOyiust ciaen AeHS Ha u3uucisiBaHeTo. OTYEThT ChABPIKA ONMUCAaHUE HAa MOpT(deliaa Mo BUIOBE
HWHBCCTUIIMOHHMU HWHCTPYMCHTH W JAPYIM KaTeropuu, OIPEACICHM B HCTroBaTa HWHBECTUIIMOHHA
MOJINTHKA, KaKTO U JaHHH 3a coocTBenns kanutan Ha @onpa u 3a Hernara CroliHocT Ha AKTHBHUTE 3a

Jstm.

6.1.2 Cvenacno 6va2apcKomo 3aKOHO0AmMeICMeo

1. B cvorBercTBUE ¢ wi. 211k, an. 1 3TIILK u i 73x ot Hapen6a Ne 25 3a u3uckBaHusTa
KBbM JICHHOCTTa Ha MHBECTUIIMOHHUTE JpykecTBa u poroBopaute ¢ponnose, OTII ®M crnensa
na myOnuKyBa Ha OBIATapcKd €3UK M mpefocTaBs Ha Owbirapckata Komucus 3a guHancoB
Hoa30p (,,K@H”) cinenHuTe JaHHU U JOKYMEHTH:

a) IBJIHMSI U KPATKUS MIPOCIIEKT Ha BCEKU (OH]T;

0) ronumHus PUHAHCOB OTUYET HA BCEKH (POH/I;

B) MEXXJIUHHUS (PUHAHCOB OTYET Ha BCEKU (POH]T;

I') IpaBWJIaTa Ha BCEKU (OHT;

1) BcAKa JIpyra MepuoJnYHa WU TEKyI[o pa3kpuBaHa WHGOpMaIus OTHOCHO BCEKH (OHI,
KOSITO ce MyOJIMKYyBa B IbpkaBara M0 PErucTpalys Ha BCeKU (POH.

2. CeruacHo wi. 211k, an. 2 3IIILIK, OTII ®M me npenocrass Ha KOH u onpenenenara ¢
HapenOa uHpopManus 3a JeiHocTTa i B PenmyOnuka bbarapust B Cpok 10 €1MH Mecell ciel
Kpas Ha BCSIKO TpuMmeceuue upes yeO-caiitoBere Ha banka JICK w/mnmm na “JICK Ympasnenue Ha
aktuu” AJl, B Mecrata 3a JluctpuOyuus, u upe3 myOnukaius BsB B. “[lapu”,.

6.2 Texyniu yBenoMsiBaHnust
6.2.1 Cvenacho ynzapckomo 3aKoHO0AMENCMEO

B5B Bpb3ka ¢ aeiiHocTTa Ha DoHja, YnpasisBauoTo JpyxecTBo onoBecTaBa npe MHBECTUTOpUTE U
Mpell ChOTBETHUTE HAJ30pHUTE OpraHu (B ToBa umcio W npex MHBecturopute B bhirapus u npen
K®H) wndopmalms ChriacHO YHTapCKOTO 3aKOHOJATEICTBO, BKIIOYHTEIHO OTHOCHO CIICIHUTE
oOcTosTeNCcTBRA:

1. cpobuieHue 3a nmpeoOpa3yBaHe WM CIAMBaHE, HE MO-KbCHO OT TPUAECET THH MPEaU W3BBPLIBAHE HA
npeoOpa3yBaHETO WK CIIMBAHETO;

2. BCUYKH IIPOMECHU B MHBECTULMOHHUTE IIpaBUJia, Hal-MaJIko TPUACCET NHU NPECABAPUTEITHO,

3. IpoMsiHa B CpOKa Ha chillecTByBaHe Ha DOHNIA OT HEONpE/eNieH B ONpe/elicH WM HaMalsIBaHe Ha
ompeeieHus CPOK, Hal-MaJIKo TPUAECET JHU MPEIBAPUTEIIHO;

4, BCUYKHM MPOMEHHU B Pa3XOJWTE, CBHP3aHU C OOpAaTHOTO M3KyImyBaHe Ha J[sumoBe Ha DoHma, Haii-
MAaJIKO IeT THU TPEeABapUTEITHO;
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5. Besko npyro m3MeHeHue Ha [IpaBumara Ha PoHIA HE MO-KBCHO OT JIEHS, B KOMTO TE3W MPOMEHHU
BIIM3AT B CUJIA,

6. oTHeMaHe Ha JIMIICH3a Ha praBJ’IHBaHIOTO I[py)KCCTBO, B CpPOK OT JiBa pa6OTHI/I JHU OT OTHEMAHETO,

7. TpexBBPISHETO Ha JeWHOCTTa 1o ympaBieHne Ha @OoHma, Hali-ManKko TeETHageceT THHU
MIpeIBapUTEITHO;

8. nmarata ¥ HaYMHBT HAa W3BBPIIBAHE HA IUTANAHWS HAa COOCTBEHMS KallMTall M paslpejelicHaTa
nevan6ba Ha Ponma (ako pasmpenelicHHEeTO He ¢ M3BBPIIBA aBTOMATHYHO chriiacHo [IpaBunara Ha
®donya), He MO-KBCHO OT JlaTaTa, Ha KOSTO TE3U IUIAIaHHS Ca JBIDKAMH;

9. crupane Ha [uctpuOynusra Ha [[smoBe Ha DoHaa u Bb30OHOBsBaHe Ha JlucTpuOyrusra, B
paMKuTe Ha JiBa paOOTHH JTHU;

10. oTkpuBaHe Ha MPOU3BOJCTBO MO JIMKBHIANWSA Ha YTpaBisBanmioTo J[pykecTBO, B CPOK OT JBa
paboTHU THU;

11. nukBupanuoHeH otdeT Ha DoHAA MPH MPEKPATIBAHETO MY, €IHOBPEMEHHO C MOJaBaHETO MY B
Hanzopnata Ciryx0a;

12. npuunanTe 32 3HauynTeneH cnaxa (Han 20 mpouenta) B HCA 3a [ls1 (ocBeH B citydail Ha TIIaliaHe
Ha redaynba), B CpaBHEHHE ChC CTOMHOCTTA 3a MPEAXOAHHS MEpHOJ WIH, B Cllydall 4e ce M3UUCIABa
€XKETHEBHO, B IIPOIBDKEHUE HA TPU JHM Ha TeKyIlo oneHsaBaHe Ha HCA, B cpok OT /iBa pabOTHH JHH;

13. mpoMeHu B MecTaTa 3a IyOJIMKyBaHe Ha 33IbJDKATEITHA HHPOPMAIIHS, B CPOK OT JiBa pabOTHH JHH;

14. Bcuuky IPOMEHM B cliMchka Ha Mectara 3a JIucTpuOyiusi, He O-KbCHO OT MOCJICIHHUS paObOTeH
JICH TPEeIU NPOMSHATA,;

15. BcHukn IIPOMCHHU B CHIMCHKA OT MPEACTABUTCIIN, HC IMO-KbCHO OT IMOCJIICAHUA pa6OT6H ACH IIpean
npoMsHaTa, ako NpeACTaBUTCIIMTE Ca ,Z[O6aBeHI/I B CIIMCHKA U HC MO-KbCHO OT PAMKHUTC Ha /IBa pa60THI/I
OHU CJIC MpoMsAHaTa, aKo INPEACTAaBUTCIIMTE Ca OTCTPAaHCHU OT CIIMCHKA,

16. mpoMeHu B mpaBmiaTa 3a AUCTpHOymms Ha [lsioBe, 3acsramm oOpaTHOTO WM H3KYIyBaHE H
BOJCLIM 0 YBEIUYABAHE HA MEPUOJA, ONPENEIICH ChIMacHO Wi. 247, an. 4 oT 3aKOHa 32 KaUTAJIOBUS
masap, KaTo myOJIMKyBaHETO Ha MPOMSIHATa C€ U3BBPIIBA HE MO-MaKo oT 30 JHU Mpeau BIN3aHETO U
B CHJIA.

6.2.2 Cvenacno 6va2apcKomo 3aK0OHO0AmMeICmeo

B noneHeHME Ha ciydyanTe Ha paskpuBaHe Ha nHpopmalys 1o 6.2.1 mo-rope, npex MHaBecTUTOpHTE B
benrapus u npen KOH me ce omoBectsiBa Tekymo wuHpopMaus OTHOCHO (DoHIA W CHITIACHO
pasmnopeaduTe Ha OBATAPCKOTO 3aKOHOIATEIICTRO.

VYpasnsBamoro [pyxkecTBo € 3aab/DKeHO Aa akTyanusupa lIpocrekra mpu Beska NpoMsiHA Ha
CBIIECTBCHUTE JAaHHU, BKJIIOYEHU B HEro, U B 14-THEBEH CPOK Ja MPEACTaBH aKTyalu3UpaHUs
ITpocnexkT B KOH.

Hudpopmariusita, KOATO ce Pa3KpHBa ChIIIACHO OBArapcKOTO 3aKOHOAATEICTBO, ce mpeacTas B KOH u
ce pa3KpuBa Ha WHBecTUTOpUTE upe3 yeb-caiiToBeTe Ha banka JACK n/unu na “JICK Ynpasnenue Ha
aktuBn” AJl, B Mecrata 3a HuctpuOynus, u upe3 nyonukauus BbB B. “llapu”, korato ToBa ce
M3MCKBA OT 3aKOHA.

6.3 MecTa 3a my0.1MKyBaHe Ha ChOOIIEHUS

CooOmienusata Ha PoHma ce mnyOnMKyBaT Ha yeO-cafita Ha YmpapiasBamoTro JIpykecTBoO
(www.otpalap.hu) u na ye6-caiita na banka OTII (www.otpbank.hu).

MPaBJIsABAIIOTO »KecTBO MyOuKyBa BbB B.“[lapu™ u Ha yeO-caiita Ha banka u/unu Ha yeo-
b 0 “ITapn” 0 b CK w/ 0
caiita Ha “JICK VYmnpaBnenue Ha akTtuBu’ AJ] eMHUCHOHHATa CTOWHOCT WM IlgHaTa Ha OOPaTHO
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n3KymyBaHe Ha JlsutoBete chriacHo m3uckBaHusTa Ha wi. 190 ot 3IIIILK, xakTto m apyra BakHa
nHpOpMaLus, onpeaesieHa B IPUIOKUMOTO 3aKOHOAATENCTBO U B JJokymeHTuTe 3a Juctpulynusi.

7. JAHBYHO OBJIAI'AHE HA HTHBECTUTOPUTE B BbJII'APUSA

O0630pbT HA HAKOU OBITAPCKU JAHBIIN, U3J0XKEH B Ta3H YacT, C€ OTHACS 3a MpHUTexarenn Ha Jsmose ¢
MOCTOSIHHO MecTonpeOuBaBaHe B brirapus 3a JanbuHu 1enu. JIuma ¢ mocTosiHHO MecTolpeOnBaBaHe
ca KaKTO IOPUIMYECKH JIMLA U OpraHu3aluy, perUcTpupanu B beirapus, Taka u gusndecku amua c
TocTosTHeH aapec B beiarapus mnmm npeOuBaBamm B beirapus mosede ot 183 gam mpe3 Bceku 365-
nHeBeH nepuo. Te 3aenHo ce Hapuyat “bearapckn Ilpurexatenn Ha JIsose”.

Hacmosawiomo u3znodcenue uma 3a yea eOUHCMEeHo 0a HOCIYIHCU KAMOo 00uwiu HACOKU U He C1e06a
0a ce cuuma 3a NPAGeH UNU OAHBYEH CbBem KbM KOUmMO U 0a e npumeyxcamen Ha /lanoee.
Ilpenopvuumenno e Hneecmumopume 0a ce KOHCyImupam ¢ OGHbYHU U HPAGHU KOHCYIMAHMU
OMHOCHO O00wume OAHBUHU NOCAECOUUU, BKITIOUUMEIHO OMHOCHO ROCIeOUUUme Cb2AACHO
0b12aPCKOMO 3AKOHO0AMEICME0 U MPEMUPAHemo om 0bjl2apcKume 61acCmu HA NPUOOOUBAHEMO,
coocmeenocmma u paznopescoanemo c /Ianoee.

Kanumanoeu newanbu

Cwraacno Crioronbata 3a U30ArBane Ha ABOWHOTO AaHBYHO oOnaraHe ot 1995 r. mexay YHrapus u
Bbrearapus (“Cnoroabara™), kanuranoBaTa medanba oT cieiku ¢ [simoBe ce obmara ¢ JaHBK caMo B
IbpKaBaTa MO IOCTOSHHO MecTolnpeOMBaBaHEe Ha IMpojaaBadya. ToBa o3HadaBa, 4ye bearapcku
[Ipurexaten Ha [s10Be, KOWTO U3BBLPINBA ClAEIKA 10 00paTHO M3KyIyBaHe Ha J[soBe, IIe 3aruiamia
JAaHBK BBPXY KaUTAJOBHUTE TIEYAION ChIIIACHO Pa3nope0nTe Ha OBITapCKUTE JAHBFYHH 3aKOHHU.

Twit kato @OHABT € KOJCKTHMBHA MHBECTHUI[MOHHA CXEMa, JOIMyCHAaTa JI0 MyOJIMYHO IpelajaraHe B
Boearapus B ceotBercTBHe cbe 3IIIIK, chriacHo OBJArapcKuTe MaHBYHM 3aKOHH HE CE HAYMCIISBA
JAaHBK BHPXY KAIMTAIOBUTE MEYaNOn, pean3upaHu Py CACITKA 10 00paTHO M3KymyBaHe Ha JlsioBe
OT BCUYKH MPUTEKATENN Ha Jlsi0Be: (DU3NUYECKH JIUIa, APY>KECTBA U IPYTH IOPUANICCKH JIUIIA.

Jlusuoenmu

JluBUIEHTUTE U APYTUTE pa3mperielieHus ca o0eKT Ha JaHbYHO oOyaraHe B bwirapus; mpaBuiaTa Ha
doHa obave MPeIBUKIAT J1a HE Ce PA3NPEACIAT AUBUACHTH U JPYTH JOXOIU MEXKY MPUTEIKATSIIUTE
Ha Jls10Be.

Unpopmayusma no-cope no evnpocume Ha OanvuyHomo obOrazane 6 buvieapus, ce ocnoeasa ma
Ovreapckume OAHBYHU 3AKOHU, 8 CUNA KbM MOMeHma Ha 00oOpenue Ha IIpocnexma na ®onoa om
K®H.

8. OTTOBOPHOCT

CerimacHo wi. 29, anm. 1 or 3akona 3a kanutanoBus mnazap, @oHapt U OcHoBHHAT JucTpuOyTOp
OTrOBapsT COJIUAAPHO KbM MpuTexarenute Ha [snoBe Ha DOHJA 32 BCUUKU BpEId, IPOU3TUYAIIN OT
HeBsipHA WH(DOpMaIs, Chabpikaiia ce B [I[pocniexta, Wi OT Hepa3KpUBaHETO HA WH(GOPMAITHSL.

Cowraacno Horosopa 3a CeBMectHa uctpuOynus, banka JACK otroaps mpexa mpurexaTenuTe Ha
Hsanose Ha ®oHma ot cepus “b”, mpemrarann myoaudHO B bharapus, 3a Bpemu, MpOU3THYAIIH OT
HapylICHUE Ha 3aJbJDKEHUATAa W 110 TO3M JOrOBOP OTHOCHO IpefocTaBsHUTEe oT baHkata yciyru,
cBbp3anu ¢ Juctpulyuusta Ha [smoBe B bparapus.
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9. UBMEHEHNS B ITIPABUJIATA HA ®OHJA

VYopasnsBamoro JpyXecTBO € OBJACTEHO €JHOCTpaHHO na u3MeHs llpaBuwiara Ha Ponpa, mpu
ycJIOBUE, e MOJY4H pa3pelieHue 3a ToBa oT YHrapckata Hagzopna Ciryxo6a.

Nsmenenuneto na [IpaBunara Ha @oHa He W3KUCKBa pa3perieHrne oT YHrapckara Hagzopra Ciyxo0a,
aKo BKJIIOYBA €JHOCTPAHHOTO HamalsiBaHE Ha pas3xoiuTe Ha KiueHTuTe WiIn yBeIW4aBaHE WIH
HamansBaHe Ha Opost Ha Mecrara 3a ductpuOynusa (ako HOBUST JuctpuOyTop Bede € MOTyUHI
paspelleHue 3a TakaBa IEHHOCT), akTyanusupane Ha IlpaBuiata Ha PoHpa, 3a na ObAAT OTpa3eHU
3aKOHOJATEJIHU IPOMEHH (aKO TOBa HE 3acsra MHBECTHLIMOHHATA IMOJUTHUKA WIIM PUCKOBHSA MPOGII
Ha Qonza), akTyanu3upane Ha JaHHWUTE B OajaHca WM Ma3apHH AaHHH, akTyanusupane [IpaBunata
Ha PoHpa, 3a 1a ObJAT OTPa3eHW NPOMEHH OTHOCHO PBKOBOIHUTE CIY)KUTENIH WM JAHHU OTHOCHO
BIMCBAHUSATA B ThPTOBCKUSI PETUCTBP 3a YHpapisaBamoTo JpyxkectBo win bankara Jleno3urap unm,
B cly4ali Ha IPOMEHH, 3aBHCEIIM OT pa3pemeHuero Ha Hamzopnata Ciyk0a, KoraTo TS Bede €
MpeJoCcTaBriIa TAKOBa pa3pelleHue. Te3n u3MeHeHus ce MyOINKyBaT Ha ye0-calToBeTe, MOCOUYCHH B
6.3.

VYnpasnsaBamoto JpyxectBo 1 OcHoBHUSI JucTpuOyTOp 0TOENA3BAT, Ye MPOMEHUTE B HOPMAaTUBHHUTE
aKTOBE M B MKOHOMHYECKATa cpella MOTaT Ja 0BeaT A0 HeOOXOAUMOCT OT EPUOIUYHHU IPOMEHH Ha
[IpaBunata Ha ®onpa. YopasmsBaimoro HpyKXecTBO UMa MpaBO €AHOCTPaHHO Ja u3MmeHs [IpaBunara
Ha ®oHAa, KaTo ce B3eMaT MPeABU]l MHTepEeCUTe Ha puTexkaTenute Ha JlsmoBe Ha DoHAa.

Jonynonnucanure, ya0CTOBEPSABAT C MOAMHCUTE cH, Y€ HacToamoTo Pestome 3a JluctpuOyrusra
OTrOBaps Ha M3WCKBAHUTA Ha 3aKOHA.

HNimBan Xamen Tamam IHlangop Buosnna MapunoBa
(Istvan Hamecz) (Tamas Sandor) ['MaBeH U3MBJIHUTEICH
JTUPEKTOP
Ilerep Xaac JAuana MureBa
(Péter Haas) W3nbiHUTENEH JUPEKTOP
OTII ®oux MenmmxmbHT banka OTII “banka JICK” EAJ]
IITe. JITH.

B Ka4yeCcTBOTO cH Ha B KadecTBOTO ch HAa OCHOBEH B  KayeCTBOTO cH Ha
yIpasisBaio apyxectso 1 oT AucTpubyrop Ha Jlsnose Ha  Jluctpubyrop 3a bbirapus Ha
umero ua OTIT Omera ®oux OTII  Omera @omx wa OTII Owmera Donx Ha
Ha ®onmoBere B aknumu Ha PoHmoBere B akuuum  Ha PoHIOBETE B AaKIMM  Ha
pa3BUTUTE NTa3apu Pa3BUTHUTC I1a3apu Pa3BUTHUTC I1a3apu
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