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]_leJ'II/I M MHBCCTUIIMOHHA NMOJUTHKA HA (l)OH)]a

DOHABT UMa 3a uen ja oCcUrypu HapacTtBaHe Ha KanmTtasa, KaTto MHBeCT/pa B A4A/10BUN LLEHHW KHMXXa Ha EBpOrlef/'ICKVI KOMNaHnn.

POHABLT UHBECTUPA Hali-ManKo fBe TPeTU OT aKTUBUTE CU B KOHLIEHTPUPaH Habop OT AS/I0BU LIEHHW KHMXa Ha eBponeickn KOMNaHun. PoHALT
06MKHOBEHO AbPXW NMO-Manko oT 50 KoMnaHMW.POHABT Npuaara ANCLUNANHMPAH NOAX0Z Ha MHBECTMPAHe B CTOMHOCT, ThbpCeiky Ja MHBeCTMpa B
136paH NopTdeiN OT LLEHHW KHIXA, KOUTO Ca 3HAUMTENHO MOALEHEHW CNPSMO TEXHUS MOTeHLMan 3a AbAroCpoYHn neyanbu.iHBecTMLMNTE B
CTOHOCT MoraT Aa 6bAaT HeMonyasApHU N0 MHOMO MPUYMHU, BKIKOUUTENHO cnaba KPaTKOCPOUHa AOXOAHOCT, MaKPOMKOHOMUYECKN MPUTECHEHWS
NN banaHc cbC cnabu nokasatenu. Tesn GakTopy MoraT 3HaYUTENTHO 43 HAMANAT NPYBeKaTeIHOCTTa Ha KOMMaHMUUTE 3a KPaTKOCPOYHWTE
NHBECTUTOPW U Aa NpeAn3BMKaT HaMansiBaHe Ha CnpaBej/iMBaTa CTOMHOCT. HawmAT AbArocpoyHO $poKycupaH NoAXo4 Ha MHBECTULMMW B CTOHOCT
ce CTpeMM Aa 13MoN3Ba TOBa MO Pa3HOO6PaseH HaUMH.POHALT ce ypaBsiBa BbB Bpb3Ka CbC CbLECTBEHN €KOMOMMYUYHM, COLMANHU 1 YNpaBAEHCKN
dakTopu. ToBa 03Ha4aBa, Ye NpobaemMy, KaTo U3MEHEHME Ha KNMMaTa, eKONIOMMYHI NokKasaTesv, CTaHAaPTU Ha Tpy4a Uan CbCTaBa Ha 6opgaa, KouTo
MOraT fa okaxaT BAUsiHWe BbpXy CTOMHOCTTa Ha AaZieHa KOMMaHWs, ce B3emaT NpegsunA Npu oLeHKaTa Ha KoMnaHnmnTe.@oHABLT MoXe Aa U3Nnonssa
AepviBaTL C Lienl MoCcTUraHe Ha MHBECTULMOHHN NeYanbu, HamansiBaHe Ha pycka uaun no-epekTMBHO yrpaseHvie Ha poHAa. POHABT MOXe Aa
ABPXU 1 NapUYHK CpeacTBa.

CBbp3aHUTe € TO3U GOHZ NPUNOXKNMU PUCKOBE Ca NOKa3aHW Ha rbp6a U cnegBa Aa 6bAaT pasrnegaHn BHUMATENHO Npean HanpaBaTa Ha
KaKBaTo 1 Aa 6110 NHBeCTULMS.

EdexTuBHOCT HA KiIaca aKIUK Jannu 3a ponga

OT HAYAI0TO DOHA MEHULXBP Andrew Evans ;
Andrew Lyddon

Kymyaaruua

1meceny 3 mecena wnarogumuara 1roguna 3 rogunm 5 rogunm 10 rogmnu

edexTHBHOCT Jgocera YnpasneHve Ha 30.04.2016;
doHaa ot 30.04.2016
Knac akuunu (HeTo) -5,8 -0,1 -5,8 5,8 2,1 14,4 81,3
YnpasnaBaLio Schroder Investment
BeHumapk -1.3 35 -1.3 17,2 23,2 27,0 1151 APY>XecTBo Management (Europe)
S.A.
ssHy 15 - siny  sny 16 - siny sty 17 - sigy ~ siny 18 - simy  siny 19 - siny Cepanuie Jlrokcembypr

rogumiHa 6a3a 16 17 18 19 20

[Jata Ha nyckaHe Ha  31.01.2003
Knac akuum (HeTo) -4,0 16,7 8,9 11,4 5,8 doHaa

[lata Ha nyckaHe Ha  31.01.2003
BeHuMapK 5,4 9,0 12,4 6,5 17,2 Knaca akTBU

- OcHoBHa BanytaHa EUR
2015 2016 2017 2018 2019 doHpa
KaJjieHJ1apHa roimHa

Banyta Ha knac EUR

Knac akuunu (HeTo) 11,9 6,4 5,9 -13,3 18,1 akunm
BeHuMapk 8,2 2,6 10,2 -10,6 26,0 Pasmep Ha ¢poHAa EUR 413,83
(MnH.)
Pesynraru npe3 5-rogumen nepuos (%) Bpoii kannTanoswu 43
KOMMOHEHTN
50,0% beHumapk MSCI Europe NR

HeTHa ctoriHocT Ha  EUR 64,2865
aKTMBUTE 3a AN

25,0%
YectoTa Ha JHeBHO
oo NHmm - il - caenkute
— YecToTa Ha bes pa3snpocTpaHeHue

-25.0% pasnpeaeneHne

2015 2016 2017 2018 2019

Taxkcu u pasxoau
@ Schroder International Selection Fund European Value A, ¢ HatpynsaHe, EUR @ MSCI Europe NR

MoowputenHa 0,00%
MwuHanaTta OXOAHOCT He € OPUEHTUP 3a 6bAeLLa AOXOAHOCT U € Bb3MOXKHO A3 He ce npemus
nosTopu. CTOMHOCTTA Ha UHBECTUUMNNTE N Ha NpuxoanTe OoT TAX MOXKe KaKTo Aa ce I\/IETO/J,OJ'IOFI/IH 3a 15% oT no_Ao6p0To
MOHWKM, TaKa 1 fa ce NOBULLIK, KaTo € Bb3MOXXHO UHBECTUTOPUTE fa He YCnesT Aa cu N34nNCsABaHe Ha npezcTaBsiHe Ha
Bb3CTaHOBAT MbPBOHAYA/IHO MHBECTUPAHMTE cU cyMun. NpoMeHnTe B 06MeHHUTe nooulpuTenHata ®oHpa cnpamo MSCI
KypCcOBe MOraT ia HaKapaT CTOMHOCTTA Ha YY)XKAECTPAHHNTE UHBECTULMM Ja ce npemus Europe Index npu

MOBULUY NN MOHWKWA. npeBrillaBaHe Ha
MaKCcMManHaTa

M3TOUHMK: MOPHWHICTap, TPBXHA LieHa 6e3 Takcu, peuHBeCTUPaHe Ha HeTeH Npuxog, HeTo CTOMHOCT Ha
Takcy. Ha 01.12.2016 r. ®oHABT ¢ npeauwiHo nme Schroder ISF European Equity Alpha cmenn aKTuBUTE.
nmeTto cv Ha Schroder ISF European Value.

®OHABLT He ce yrnpaB/isiBa CNpsaMo AajeH 6eHUMapk, HO HEroBOTO MpejCTaBsHe MoXe Aa ce
13MepBa CPAMO eANH UK Noseye 6eHUMapKoBe.

TekyLLa Takca 1,85%
Takca 3a Bxoj, A0 5,00%

MoBeue 3a poHaoBeTe Ha Schroders: schroders.bg 1
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MwuHanaTa AOXOAHOCT HE € OpUEHTUP 3a 6bAelLlla JOXOAHOCT M € Bb3MOXKHO fla He ce
noBTOPW.

CTOMHOCTTa Ha MHBECTULMMTE N HA NPUXOAMNTE OT TAX MOXKE KaKTO Aa Ce MOHWXXM, TaKa
1 Aa ce NOBULLM, KaTo € Bb3MOXXHO MHBECTUTOPUTE f1a He YCNeAT Aa CU Bb3CTaHOBAT
NMbpBOHa4YasIHO UHBECTMPaHUTE cU cymun. IpoMeHUTe B 06MeHHUTE KypcoBe MoraT Aa
HakKapaT CTOVHOCTTa Ha Yy)kAecTpaHHUTe MHBECTULMU fia Ce NOBULLW WU NOHNXW.
Jmnarpamata cnyxu camo 3a WCTPaTUBHN LieNn U He 0TpassiBa AeicTBUTeNHaTa
Bb3BPALLAEMOCT Ha HAKOSI MHBECTULLWS.

Bb3BpallaemMocTTa ce U34MCcsaBa OT NpeAnoXeHa LieHa A0 Npej/oXeHa LieHa (KoeTo
03HayaBa, Ye JOXOAHOCTTa He BK/IOUBa edekTa Ha MbpBOHAYaNHNTE TaKCK), Npy
peviHBeCTVpaH HeTeH Npuxog, 6e3 Takcu.

CbolpakeHus, CBbP3aHH ¢ pUcKa

PUCK OT KOHTpareHTa: KOHTpareHTbT MO CNopa3yMeHre, CBbP3aHo C AepyBaTy UV Apyri
JOrOBOPU, NN CUHTETNYEH GLHAHCOB NPOAYKT MOXe Aa N3MnajHe B HEBb3MOXHOCT Aa
CMa3Ba aHraXxuMeHTnTe c KbM GOHZA, KaTo NOTEHLMANHO NOPOAN YacTUYHA UK Mb/HA
3aryba 3a ¢oHga.

BanyTeH pyck: DOHABT MOXe Aa € U3/I0XKEH Ha Pa3IvyHK BanyTu. [poMeHnTe BbB
Ba/yTHUTE KypCOBe MOXe Aa AoBejaT Ao 3aryéu.

Puck oT aepmBaTu: [lepnBatiTe MOXe Aa He JJoHecaT oYakBaHWUTe pesynTaTi 1 Moxe Aa
nopoAsT 3aryéu, No-roneMm oT CTOMHOCTTa UM.

PUCK OT akuum: LieH1Te Ha akuumnTe ce KonebasT exeHeBHO Bb3 OCHOBA Ha peauua
dakTopy, B TOBA YMCI0 HOBUHM OT 06LL, KOHOMUWYECKM, OTPACIOB U KOPropaTBeH
xapakTep.

JInBbpUAXK pUcK: POHALT M3MON3BA AepUBaTK 33 IMBLPUAX, KOETO Fo Npasu Nno-
UYBCTBUTENEH KbM HSAKOW Masapu Uan ABUXKEHUS Ha INXBEHUTE NPOLEHTU 1 MOXe Aa
npean3BuKa BONATUIHOCT Haj CpeAHaTa 1 puck oT 3ary6a.

NukBunaeH puyck: Mpu TPYAHY NasapHW yc1oBus GOHABT MOXE @ He e B CbCTOosIHME ja
npojaBa LeHHW KHNXa CpeLLly Mb/iHaTa UM CTOMHOCT UK Ja Npojasa BbobLue. ToBa Moxe Aa
noB/vsie BbPXy pe3ynTaTuTe 1 Ja AOBeAe 40 OTNaraHe wav cnMpaHe Ha 06paTHOTO
N3KyrnyBaHe Ha akummTe My.

OnepaTUBeH pUcK: Hensnb/HEHVE Ha 3a4b/KEHNATA Ha JOCTaBUMLM Ha YCIyr MOXe Aa
JoBeje A0 NpekbCcBaHe Ha AeHOCTUTe Ha GOHAA UK A0 3arybu.

MoBeye 3a hoHpoBeTe Ha Schroders: schroders.bg

ITonpoOHOCTH 32 MOKyNKaTa

MwvH1nManHo EUR 1.000 ; USD 1.000

MbpPBOHaYaIHO AN Han-61m3KaTa Um

3anunceaHe PaBHOCTOMHOCT B
Apyra cBo6osHO
KOHBepTHpyeMa
BaJyTa.

Kopnose

ISIN LUO161305163

Bloomberg SISEEAA LX

SEDOL 7536166

Reuters LU0161305163.LUF

OueHku u aKpeauTanus

* *%

MAORNINGSTAR

Fokk

'SCHRODERS SUSTAINABILITY ACCREDITATION

3a ornosecTsABaHe, MOJIf, BUXTe pasjena “BaxHa
nHdopmaumsa”. fopHUTe NpeacTaBnsBaT
BBbHLUHW OLEHKM 1 BbTPeLLHa akpeamTaums 3a
COLMaNIHO-OTFOBOPHO MHBECTMPAHE.

CuHTeTHYeH HHANKATOP 32 PUCKA U
noxoanoctTa (CUPI)

NO-HNCBK PUCK

Bb3MoOXHa no-Hucka
[OXOAHOCT

NEEEAE G

KaTeropusaTa Ha prcka e n34vncieHa Bb3 OCHOBa
Ha AAaHHW OT MUHANOo NpeACTaBsiHE N MOXe Aa He
€ HajeX/AeH rnokasaTen 3a 6bAeLUmst pUCckoB
npodun Ha oHAa. He ce rapaHTupa, ye
prickoBaTa KaTeropust Ha poHZa Lie ocTaHe
durKcMpaHa 1 Moxe Aa ce MPOMeHH C TeveHne
Ha BpemeTo. ®OHJA B Hail-HMCKaTa KaTeropus He
03HavaBa 6e3pnCcKoBa MHBECTULMSA. POHALT € B
Ta3u KaTeropus, 3aLL0TO MOXe Aa noema no-
rofieMu p1ucKoBe B TbpCeHe Ha Mo-ronemu
neyan6u 1 CbOTBETHO LieHaTa My MOXe Ja ce
MoByLLIaBa Wiv MOHVXaBa.

NO-BNCOK PNCK

Bb3MOXHa no-Bucoka
AOXOAHOCT
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CraTucTuKa Ha pUcKa 1 GUHAHCOBHU

Koe(puumeHTH

I
FfoguwHo 11,8 10,3
kone6aHue (%) (3r.)

anda (%) (3r.) -6,4 -
Beta(3r.) 1,0 -
KoepuumeHT Ha 0,1 0,8
Wapn (3r.)

AoxoAaHOCT OT 4,9 -
AVBUAEHTN %

LleHa/cueToBOAHA 0,8 -
CTOMHOCT

LleHa/neuan6a 11,1 -

M3TouHuK: Morningstar. FopHMTe CbOTHOLLEeHUS
Ce 0CHOBaBaT Ha AaHHW 33 NPOAYKTUBHOCT,
6a31paHn Ha TPBXHW LieHW 6e3 Takcu. Tesun
$VHAHCOBW CbOTHOLLEHNSA Ce OTHaCcAT
CbOTBETHO A0 CpeAHMS pa3Mep Ha akuuuTe,
BK/ItOYEHU B nopTderina Ha doHAa 1 Ha
6eHYMapka (ako Mma TakbB).
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- Hme Ha akTHBA %

1 Royal Bank of Scotland Group PLC 4,6
2 Standard Chartered PLC 4,3
3 South32 Ltd 4,3
4 Barclays PLC 4,2
5 Centrica PLC 4,0
6 Eni SpA 3,7
7 Anglo American PLC 3,5
8 Lundin Mining Corp 3,4
9 Sanofi 3,2
10 LUKOIL PJSC 3,1

M3TouHMK: Schroders. Hain-106puTe BNOXeEHWA 1 pasnpegeneHne Ha akTMBU ca Ha HUBO GoHA,.

MoBeue 3a poHaoBeTe Ha Schroders: schroders.bg 4
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Hanuven kjaac akuuu

_ A Accumulation EUR || A Distribution EUR

YecTtoTa Ha bes pa3snpoctpaHeHve [oAMLLHK
pasnpepgeneHue

ISIN LU0161305163 LU0191612000
Bloomberg SISEEAA LX SISEA1D LX
SEDOL 7536166 B0139Q6

JlanHu 3a Bpb3Ka

Schroder Investment Management (Europe) S.A.
5, rue Hohenhof

Sennigerberg

Tokcembypr

L-1736

Tel: +352 341 342 202

Fax: +352 341 342 342

C ornea Ha Bawara CUTYPHOCT € Bb3MOXXHO KOMYHUKaUnnMTe Aa Cce 3annceaTt nnum Ha6}1IOAaBaT.

Baxxna undopmanus

To3u JOKYMEHT He npeacTaBasBa Npea/ioxeHre KbM HAKOrO, HATO NOKaHa 3a OTrNpaBsHe Ha NpejnoXeHne oT KOroTo 1 Aa 6uno, 3a 3anMceaHe Ha
akumm Ha Schroder International Selection Fund ("KomnaHuaTa"). H/LLO B TO3M 4OKYMEHT He cieABa Aa ce pasr/iexsa kaTo CbBeT U C/lefoBaTeIHO
He NpeACTaBAsiBa Npernopbka 3a 3akynyBaHe Nan npojax6a Ha akLummn. 3anmMcBaHns Ha akumm Ha KoMnaHusTa ce U3BbpLUBAT e4NHCTBEHO Ha
6a3aTa Ha HelHWS Hali-akTyaneH NPOCNeKT, 3aeAHO C HEMHWNS Hal-aKTyaneH OANTUPaH roguLLeH OTYeT (M ClelBall HeOANTMPAH OT4eT 3a
NoNyroaneTo, ako e Ny6ankyBaH). Konus oT TAX Ha aHMNACKM e31K, KaKTO U OT JOKYMeHTa C k/itoyoBaTta MH$opmaL s 3a MHBECTUTOPUTE Ha
6bArapcku esuik, Morart ga ce noaydaT 6esnnatHo ot Schroder Investment Management (Europe) S.A., 5 rue Hohenhof, L-1736 Senningerberg, 08.00
- 17.00. HpopmMauumsTa NpescTaBeHa TyK MMa MapKeTUHIOB xapakTep. MogpobHa nHdopmaLma Moxe Aa 6bae noslyyeHa oT npocnekTa u
JOKyMeHTa C k/itovoBaTta MHbopmMaLms 3a MHBecTUTopuTe. MiHBecTMUmATa B KOMNaHusATa e CbNpoBOAeHa C p1CKOBe, KOUTO Ca ONMCcaHn NoApo6HO B
npocnekTa. To3u AOKYMeHT ce n3gasa oT Schroder Investment Management (Europe) S.A., 5 rue Héhenhof, L-1736 Senningerberg. B To3un
JOKyMeHT Schroders nspassBa cBovTe Bb3r1eAn U CTAHOBWLLIA U Te NoANexaTt Ha NpoMsHa. Schroders e 6b4e agMUHNCTPATOP Ha AaHHW MO
OTHOLLEHMe Ha INYHUTEe Bu gaHHW. 3a nHGOpMaLMa OTHOCHO ToBa Kak Schroders Moxe fia 06paboTn NNUYHUTE By gaHHW, Mons, pa3sriegainte
HallaTa NoNTMKa 3a NOBEPUTE/IHOCT, Hann4YHa Ha www.schroders.com/en/privacy-policy nnu no sasiBka, B clyyaii ue HamaTe 4OCTbM A0 Tasu
yebcTpaHuua [laHHUTe OT TPeTW CTPaHW ca COBCTBEHOCT Ha JOCTaBYMKa Ha AaHHW UN Ca IMLIEH3MPAaHW OT CbLUMS 1 He MoraT ga 6baaT
Bb3MPOM3BEXAAHN, N3BANYAHW UM N3MON3BaHM 3@ KakBaTo U1 Aa e Apyra Len 6e3 cbrnacneTo Ha AOCTaBUMKA Ha JaHHUTe. [laHHNTe OT TpeTu
CTpaHW Ce NpesfoCTaBsaT 6e3 KakBUTO U Ja ca rapaHuMn. JloCcTaBUNKBT Ha AaHHUTE N U3AATENSAT Ha JOKYMEHTa He HOCSIT OTFOBOPHOCT BbB BPb3Ka C
JaHHUTE Ha TpeTn cTpaHu. MpocnekTbT n/mnm www.schroders.com cbAbpXaT AOMbAHUTENHN OTKAa3n OT OTFOBOPHOCT, KOUTO Ce OTHACAT A0
JaHHUTE Ha TPeTU CTpaHW.

* PeliTUHI Ha MopHWHrcTap: © Morningstar 2020. Bcvukiy paBa 3anaseHu. MHbopMaLvaTa, Chabpallia ce Tyk: (1) e COBCTBEHOCT Ha
MOpPHWHIcTap n/nam TexHUTe AoCTaBUMLIM Ha CbAbpXaHMe; (2) He MOXe Aa ce KOMvpa Uan pasnpocTpaHsaBa; U (3) He e rapaHTUpaHa 3a TOYHOCT,
MbAHOTa UV HaBpeMeHHOCT. HUTO MOPHUMHICTap, HUTO TeXHUTE AOCTaBUMLN Ha CbAbPXaHMe HOCAT OTTOBOPHOCT 3a LLeTu Uau 3arybu,
NPUYNHEHWN OT U3MONA3BaHETO Ha Ta3n MHPopMaLMs. Pe3yntaTite oT NpeAvLLHM Onepaummn He ca rapaHums 3a 6bAeLlm pesynTtatu.

** AKpeaUTaLMa 3a yCTOAUNBOCT

AKpeaVTaLMSTa 3a YCTOMUMBOCT Ha Schroders Lien a noMara Ha VHBECTUTOPWTE Aa pasfinuaBaT Kak pasriexzaame $pakTopuTe 3a coLmanHo-
OTFOBOPHO MHBECTVPaHe B Pa3INUHITE HW NPOAYKTU.

To31 GOH/ € OTANUEH C aKpeaUTaLIMA 33 UHTErpupaHoCT. GakTOpUTE 3a COLMANHO-0TFOBOPHO UHBECTVPaHE Ca HepasAeNHa uacT oT
VHBECTVLOHHUS MPOLIEC U MOTaT A3 6baT NOJKPENeHU C ICHN AoKasaTencTsa. ChLUeCTByBa CUHa OTA3AeHOCT 3a 106p0 CTOMaHMCBaHe 1
aHraX1paHoCT Ha KOMMaHUATA.

MoBeue 3a poHaoBeTe Ha Schroders: schroders.bg
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