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[. OBLLUN TTONOXEHNA
Ynen 1
(n3m. 09.01.2020 r.) "baHnka [OCK" AL
(HapnuyaHa no-Hatatbk "BaHkaTta") e cbc
CTaTyT Ha tOpUAOMYECKO UL, YYPeaeHO
CbrnacHo 6bArapckoTo 3aKOHOAATESNCTRO.

YneH 2

baHkaTa e yYpedEHAa 3a HeornpeaesieH Cpok.

YneH 3

(non. v m3m. 08.10. 2021 r.) baHkaTa

OCbLLECTBABA NenHocTTa cn 4ype3
LEHTPANHO ynpaBsieHWE W pernoHasiHu
rnogeneHns. PervioHanHuTe nogeneHund

mMorat Ad 6'b,£],aT pETMCTppaHn 1 Kato

KJIOHOBE MO CMWCbJ1a Ha prFOBCKI/Iﬂ 3aKOH.

. ©IPMA N CEOAJTNLLE

YneH 4

09.012020 )

(TbpProBckOTO HavMeHoBaHVe) Ha baHkaTta e

(n3m. dupmarta

"Banka OCK" AL. ®upmata mMoxe pa ce

GENERAL PROVISIONS

Article 1.

(amended January 09, 2020) DSK Bank AD
(hereinafter referred to as "the Bank") shall
have the status of a legal entity incorporated

in compliance with Bulgarian legislation.
Article 2.
be established for an

The Bank shall

indefinite term.

Article 3.

(supplemented and amended 08.10.2021)
The Bank shall operate through a head office
and regional units. Regional units can be also
registered as branches within the meaning of

the Commercial Code.

1l. COMPANY NAME AND REGISTERED
ADDRESS
Article 4.

(amended 09.01.2021) The company name
(trade name) of the Bank shall be "baHka

ACK" ALl. The name may be written in



M3MNCBA Ha aHrnncky esuk kato "DSK Bank
ADH

YneH 5
CepmanveTo 1 apechbT Ha ynpasiieHue Ha

Codus,
"Obopue",  yn.

BaHkata ca B rp. obLLmMHa

"CronnyHa",  parioH

"Mockoscka" N2 19.

YneH 6

(otm. 04.04.2019T.)

lIl. IPEAMET HA JEMHOCT W LIEST

Ynen 7

(HoB 07.02.2007 r.)

(1) baHkaTa wma npaBO [a M3BbPLLBA
ny6nMYyHO MpYBAMYAHE Ha BIOrOBE WM
BbH3CTaHOBMMU

Apyrvi na

npenocrasd

cpeancrtea wm

KpeauTu unm Lpyro

duHaHCVpaHe 3a CBos CcMeTka UM Ha
COOCTBEH pUCK.
(2) (N3m. 22.06.2009 r.) baHkaTa Moxe Aa
M3BbpLIBA W CNeAHWTe OeWHOCTW, ako ca
BKJIFOUEHW B HEVHWS NULIEH3:

1. M3BbpLUBAHE Ha MAATEXHU YCyru

No CMWCb/la Ha 3akoHa 3a nnatexHuTe

English as "DSK Bank AD".

Article 5.

The seat and registered address of the Bank
shall be: Sofia, Oborishte Municipality, 19
Moskovska St.

Article 6.
(revoked- 04.04.2021)

[I. SCOPE OF BUSINESS AND PURPOSE

Article 7
(new — 07.02.2007)

(1) The Bank shall be entitled to carry out

activity of receiving deposits or other
repayable funds from the public and granting
loans or other financing for its own account

and at its own risk.

(2) (Amended 22.06.2009) The Bank may
also carry out the following activities,
provided that they are included in its license:

1. provision of payment services within

the meaning of the Law on payment



yCNyri v NnaTexHnTe CUcTeMu;

2. (n3m. 04.07.2016 r.) v3naBaHe U
aOMUHNCTPUpaHe Ha Apyru CpeacTBa 3a
nnawiaHe (MbTHUYECKM YEKOBE W KPeAUTHM
nvcMma), [OKOSKOTO Ta3n OEMHOCT He €
obxBaHaTa oT T. 1;

3. npvemMaHe Ha LEHHOCTU Ha
Leno3uT;

4. [NenHOCT KaTo [fgenosvTapHa Wiu
noneynTencka MHCTUTYLUS;

5. PUHAHCOB NV3WHT;

6. rapaHLLVOHHW COENKN;

7. (n3m. 04.07.2016 r.) TbpryBaHe 3a
cobctBeHa cmeTka WM 3a CMeTka Ha
KIMEHTM C  YyxAecTpaHHa BanyTa U
GnaropofHY MeTanu C UW3K/IKoYeHWe Ha
AEPVIBATUBHU  PUHAHCOBU  MHCTPYMEHTM
BbPXY YyXAecTpaHHa BasnyTa 7
6naropoaHv MeTanu;

8. (M3meHeHa 04.07.2016 r., u3m.
28.03.2018 r.) npenoctaBsHe Ha yCayru
U/VNn N3BbpLUBAHE Ha AEVHOCTU MO Y. 6,
an. 2 u 3 oT 3aKkoHa 3a nasapute Ha
bYHAHCOBY UHCTPYMEHTY;

9. napuyHo 6poKepCTBO;

10. (otm. 04.07.2016 1.);

11.(13m.04.07.2016r.) npuoobreaHe
Ha B3eMaHus No KpeauTty 1 apyra dopma
Ha duHaHcrpaHe (pakTopuHr, dopdeTrHr

v apyru);

services and Payment Systems;

2. (amended 04.07.2016) issuance
and administration of other means of
payment (traveler's cheques and letters of
credit), as far as this activity is not included
In item 1;

3. acceptance of valuables on deposit;

4. activity as a depository or trustee
Institution;

5. financial leasing;

6. guarantee transactions;

7. (amended 04.07.2016) trading for
own account or for the account of

customers with foreign currency and

precious metals, excluding derivative
financial instruments based on foreign

currency and precious metals;

8. (amended 04.07.2016, amended
28.03.2018) providing services and/or
carrying on activities under paragraphs 2
and 3 of Article 6 of the Markets in
Financial Instruments Act;

9. money brokerage;

10. (repealed 04.07.2016)

11. (amended 04.07.2016)
acquisition of accounts receivable on loans
and other type of financing (factoring,

forfeiting, etc.)



11.a (HoBa 04.07.2016 r.) v3OaBaHe
Ha €NeKTPOHHW napu;

12. npyaoobuBaHe W ynpaBfieHWe Ha
LANOBW yyacTus;

13. oTAaBaHe nof HaeM Ha celidoBe;

14.

Cb6VIpaHe, NpenocCraBaHe  Hd

uHbopmaums 1 pedepeHUMn  OTHOCHO
KPeaAMTOCnocobHOCTTa Ha KVEHTH;

15.  gpyrtv  nogobHn  OenHoCTw,
onpeaenenHv ¢ Hapenba Ha bbnrapckata
HapofHa 6aHka.

(3) baHkaTa He Moxe nOa W3BbpLUBA MO
3aHaTVIE OpYr OeNHOCTY N3BbH NMOCoYeHUTe
B an. 1 un 2,

OCBEH KOrato TOBa €

HeO6XO,£],I/IMO BbB Bpb3Kad C
OCbLLUECTBABAHETO HA AewHOoCTTa W Unn B
npoueca Ha C'b6|/|paHe Ha B3eMaHudaTa Cx Mo
NpeOoCTaBeEHW KpeOUTW. baHkata mMoxe naa
Cb3adaBa Wi Aa r|p|/u106|/|Ba OPYyXeCTBa 3d

M3BbpLLUBAHE Ha CromMaratesiHn yciyrn.

V. KATMUTAJT, AKLIM 1 UMYLLECTBO

YneH 8

(1) (u3m. 19.10.2007 r., u3m. 31.07.2018 r.
- B CWna OT fJaTata Ha BMWCBaHe Ha
yBENMYEHVETO  Ha U3M.

09.01.2020 r.; m3m. 16.01.2026 1., B cvna

KanuTana,

11a. (new 04.07.2016) issuance of
electronic money;
12. acquisition and management of
participating interests;
13. rental of bank deposit safes safe
custody services;
14. collection, provision of information
and reference on customer
creditworthiness;

15. any other activities as may be
specified by an ordinance of the Bulgarian
National Bank.

(3) The Bank may not act by occupation,
carry out any other activities other than those
specified in paragraphs 1 and 2, save where
this is necessary in connection with the
pursuit of the business thereof or in the
process of collection of receivables thereof
on loans as granted. The Bank may establish
or acquire undertakings for the purpose of

carrying on ancillary services.

IV. CAPITAL, SHARES AND ASSETS

Article 8.

(1) 19.10.2007, amended

31.07.2018 - in force as of the date of the

(amended

record of the capital increase, amended
09.01.2020; amended 16.01.2026, in force



ot 01.01.2026 r.). KanutansT Ha baHkata e

678 945 219,12 eBpo (WeCTCTOTUH
cedeMOeceT 1 OCeEM MWUIMOHA OEBETCTOTUH
Yyetmpuaecer U neT xunaoy  ABecta U
AeBeTHazeceT

€BpO 7 ABaHaOEeCeET

€BPOLIEHTA).

(2) KanutansT € 13usno 3anuncaH 1 BHeCeH.

YneH 9

baHkaTa, KaTo NnpaBornpremMHmK Ha
ﬂ,bp)l(aBHaTa CNecToBHA Kaca, € COOCTBEHMIK

Ha NMMYLLECTBOTO, CTOMAHNCBAHO OT HEA.

Ynen 10

(1) (M3m. 19.10.2007 r., n3m. 31.07.2018
r. - B auna OT [arata Ha BhAMCBaHe Ha
yBEIMYEHNETO Ha KanuTana, N3M.
09.01.2020 r.; 3m. 16.01.2026, B cuia ot
01.01.2026 r.) KanutanbT Ha baHkata e
pasfeneH Ha 132 865 992 (cTo TpuaeceT u
[1Ba MUMOHA OCEMCTOTUH LIEeCTAeCeT U neT
XUNSaM AeBeTCTOTUH [OeBeTAeceT U [Be)
00VKHOBEHW Be3HanMuHK, MOVIMEHHM aKumK
C NpaBO Ha rnac, BCcika eHa C HOMWHaHa
cTonHoct 5,11 (net

eBpo eBpo U

as of 01.01.2026) The capital of the Bank is
EUR 678 945 219,12 (six hundred
seventy—eight million nine hundred forty-five
thousand two hundred nineteen euro and

twelve eurocents).

(2) The capital shall be fully subscribed and
paid-in.

Article 9.

The Bank as a legal successor of the State
Savings Bank ("SSB") shall acquire the
ownership of the property managed by the
SSB.

Article 10.

(M 19.10.2007, amended

31.07.2018 - in force as of the date of the

(amended

record of the capital increase, amended
09.01.2020; amended 16.01.2026, in force
as of 01.01.2026). The capital of the Bank
shall be allotted to 132 865 992 (one
hundred thirty-two million eight hundred
sixty-five thousand nine hundred ninety-two)
ordinary, book-entry registered shares with
voting right, with a nominal value of EUR

5,11 (five euro and eleven eurocents) each.



eanHaaeceT eBpOLI,EHTa).

(2) Banukn  akumm  ca  6e3HanuyHu,
MOVIMEHHN 7 0OVKHOBEHWM
(HenpvBMNErnpoBanm).

Ynen 11

Bcaka akums naBa NnpaBo Ha €4uH T1ac,
NnpaBo Ha OAMBMOEHT W HA JIMKBMWOAUMOHEH
aan, CbpasmepHn ¢ HOMWHAIHATA CTOMHOCT

Ha akyunsTta.

YneHn 12

(1) KanutanbT Ha baHkata mMoxe ga ce
yBE/IMYM Ype3 M3[aBaHe Ha HOBMW aKUWW,
ype3  yBe/MYaBaHe Ha  HOMMHanHaTa
CTOVHOCT Ha W3padeHuTe akumm unm 4pes
npeBpblUaHe Ha obaMraumy B akumm npu

ycrnoBumsiTa Ha 4n. 215 oT TbproBCcKMs 3aKOH.

(2) YBennuaBaHe Ha kanuTana e LonycTrmMo
M Ype3 npeBpbllaHe Ha 4acT oT nevanbata
B KanuTan no pefa v ycnoBusTa Ha yn. 197
OT TbproBCKMs 3aKOH, KakTo 1 Mpw Crna3saHe
Ha W3WUCKBaHWSITa Ha [pYrY HOPMATMBHM

dKTOBE.

(3) (m3m. 16.01.2026 1.) YBenuyaBaHe Ha

(2) All shares shall be book-entry, registered

and ordinary (non-preferred).

Article 11.

Each share shall entitle the shareholder to
one vote, to a dividend and a share in the
proceeds of liquidation pro rata to the

nominal value of the share.

Article 12.

(M

increased by

The capital of the Bank may be

issuing new shares, by
increasing the nominal value of the shares
issued, or by transformation of bonds into
shares as provided in Article 215 of the

Commercial Code.

(2) A capital increase shall also be permitted
pursuant to Article 197 of the Commercial
Code by converting part of the profit into
capital as well as in compliance with the

provisions of other applicable law.

(3) (amended 16.01.2026) A capital



Kanntana € [AonyctimMmo Camo cnef Kato
onpeaeneHnd B yCraBa Karnmtasa € HanbJIHO
BHECEH. YBesmyeHne Ha Kanutana ¢
HEMapyH\ BHOCKM CE€ WM3BbpLWBaA CJIEL

npenBapuTenHo paspelueHue Ha BHB/ELLP.

YneH 13

(n3m. 16.01.2026 r.) AKO KanutambT Ha

BaHkata € nMO-BUCOK OT  MWHMMAasHO
LONYCTMMUS CMOpe[, 3akoHa, To MOXe na
obae

HamMalgaBaH C npenBapuTesnHO

pa3pelueHve Ha bHB/ELIB.

Ynen 14

Obe3cnnBaHe Ha akumm € gonyctnMmo
KOraTto:

1. e B3eTO peleHne 3a yBeM4aBaHeE

Ha Kanntana 1 akuMmTe He Ca npodadceHn

nnn 3anmcaHn no apyr Ha4mH v njaateHn B

onpeneneHnd 3a ToBa Cpok;

2. € U3MEeHEHa HOMVHaiHaTa CTOMHOCT
Ha akuumaTa, nian
3. B Apyrn - cniydan, npeaBnaceHn B

3dKOHa.

V. YIPABJIEHNE

increase shall be permitted only after the
capital defined in these Articles of Association
is fully paid-in. Increase of capital by non-
cash contributions shall be performed only

with the prior consent of the BNB/ECB.

Article 13.

(amended 16.01.2026) If the capital of the
Bank is higher than the minimum permitted
by law, it can be decreased with the prior

permission of the BNB/ECB.

Article 14.

Cancellation of shares shall be possible
where:

1. a decision for increase of the
capital has been taken and the shares have
not been sold or otherwise subscribed and
paid for within the term fixed for such
purpose;

2. the nominal value of the

share is changed; or

3. otherwise permitted by law.

V. MANAGEMENT



Ynen 15
(1) OpraHu Ha baHkaTa ca:
1. (wam. 09.01.2020 r.) O6uwoTo
cbbpaHVie Ha akUMOHepUTE;
2. HapzopeH cbBer;

3. YnpaBuTeneH CbBeT.

(2) (otm. 09.01.20201.)

YneH 16

(1) (n3m. 09.01.2020 r.) ObLIoTO CbOpaHME
Ha akuMoHepuTe 1Ma NpaBoTo Aa:
1. npyema, n3MeHs 1 OoMbfBa yCrasa
Ha baHkaTta;
2. yBenuyaBa v Hamanssa kanvrana Ha
baHkara;

3. npeobpasyBa v npekpatsBa baHkara;

4, n3bupa n ocBoboxaaBa YneHoBeTe

Ha  HagsopHus  cbBeT,  onpeaens
Bb3HarpaxaeHVeTo 1 MaHzata um;

5. (n3m.  08.10.2021 r.) mn3buvpa u
0CBOHOX1aBa pbkoBOAMTENS Ha
cneupanvsvpaHata cnyxba 3a BbTpelleH
o4uT;

6. (wsm. 07.02.2007 .,

21.08.2017 r.; nam. 20.12.2024 r1.; n3M.

V3M.

16.01.2026 r.) Ha3HauaBa 1 0CBOOOXAaBa

Article 15.

(1) The governing bodies of the Bank shall
be:
1. (amended 09.01.2020) the General
Shareholders’ Meeting;
2. the Supervisory Board;
3. the Management Board
(2) (repealed 09.01.2020)

Article 16.

(1) (amended 09.01.2020) The General

Shareholders’ Meeting shall have the right to:

1. adopt, amend and supplement the
Bank's Articles of Association:;

2. increase and decrease the capital of
the Bank;

3. transform and terminate the legal
existence of the Bank;

4. elect and release the members of
the Supervisory Board and determine their
remuneration and mandate;

5. (amended 08.10.2021) elect and
release the head of the specialised Internal
Audit Unit;

6. (amended 07.02.2007; amended

21.08.2017; amended 20.12.2024;

amended 16.01.2026) appoint and



ABeE OONTOPCKM OPYyXECTBQ, KONTO

CbBMECTHO M3BbPLUBAT He3aBMCKM
brHAHCOB 0OMT Ha roAnLWHUTE GUHAHCOBM
OTYETM, KaKTO M Ha HAA30pHUTE OTYETH,
onpeneneHu ;] NPUIOXMMOTO
3aKOHOOATENCTBO; Ha3Ha4aBa 7
ocBoboXaBa pervcTpupaH oauTop, KOWMTO
[a VI3BbpLUN aHraXMMEHT 3a CUIYpHOCT Mo
YCTOMYMBOCTTa;

7.  (n3m.

16.01.2026

07.02.2007 r.; u3M.
r.) opobpsiea roauLIHUTE

bVHaHCOBM  OTYeTM U OTYyeTUTe  3a
YCTOVNYMBOCT;
8. HasHayaBa  IMKBMOATOPU  HA

baHkaTa, OCBEH B CJlyHanTe Ha

HECbCTOATENHOCT 7 NpUHYANTENHA
NUKBUZAUMS MO CUnaTa Ha 3akoHa;

9. onpenens pa3mepa Ha rapaHuusTa,
KOSTO ~ uneHoBeTe Ha HagsopHus 1
YnpaBuTeNHNS CbBET [aBaT 3a CBOETO
ynpaBneHve u ru  ocBoboxdaBa  OT
OTrOBOPHOCT;

10. pa3npenens nedyanbata, KaTo
onpenens 4actta, KOSTO Ce OTHacs BbB
doHa "PesepeH" v B apyrute POHOOBE,
KaKTO 1 4acTTa, KOSTO ce pasnpeaens karto

OVBUWOEHT WX CITYXKW 3a YBENMYABAHE HA

KanuTana;
11. peLlaBa 1N303aBaAHETO Ha
obnvraumy,  Kato  onpefens  BCUYKM

release two Auditing Companies that jointly
conduct independent financial audit of the
annual financial statements, as well as of
the supervisory reports, specified in the
applicable legislation; appoint and release a
auditor  to

registered perform  a

sustainability assurance engagement;

7. (amended 07.02.2007; amended
16.01.2026) approve the annual financial

statements and the sustainability reports;

8. appoint liquidators of the Bank, save
for the cases of insolvency and forced

liquidation under the law;

9. specify the amount of the guarantee
to be provided by the members of the
Supervisory Board and the Management
Board for the management of the Bank
and discharge them from liability;

10. distribute profit by specifying the
amount to be transferred to Reserves and
other funds, as well as the part that shall be
distributed as dividend or that shall serve

for a capital increase;

11. decide on the issuance of bonds

and establish all of the parameters of the

10



napameTpy Ha  emncuaTa,  Kakto  ©
MPEBPBHLLAHETO VIM B aKLMK;

12. obe3cunnBa akuuu;

13. (otm. 04.04.20191.);

14. B3emMa peLueHve 3a 3aKkpvBaHe nnn
MPEXBbPASHE HA LANOTO NMpeanpudTue Ha
baHkata mnm Ha 4act OT Hero, KoOfTO €
HeobxoA4MMa 3@  OCblUECTBsBaHe  Ha
LEVHOCTUTE, MOCOYEHN B YN. 7,

15. (uam. 07.02.2007 r.) B3ema
pelleHne 338 CblUEeCTBEHV MPOMEHU B
[erHoCTTa Ha baHkaTta v no-cneupanHo 3a
npoMaHa B npegmera W Ha OEenHOCT,
CbIMIACHO YN. 2 OT 3aKOHa 3a KpeauTHUTe
NHCTUTYLN,;

16. B3emMa peLleHusa no 4. 236, an. 2
OT THbProBCKUS 3aKOH;

17. (u3m. 21.08.2017 r.) m3bupa u
ocBoboxdaBa uneHoBeTe Ha OOUTHUS
KOMUTET;

18. (HoBa 21.08.2017 r., n3m. 08.10.
2021 r.; wam. 20.12.2024 r.) npvema 3a
MHbOpPMaUMS  roaulLIHWUTE  OTYeTV  3a
nenHoctta Ha OOnTHWS KOMUTET W Ha
PbKOBOAUTENS Ha cnyxbaTa 3a BbTpelleH
O4MUT;

19. (NnpeavwHa 1. 17) pelasa Apyru
BbNpoCK, MNpedocTaBeHy B Herosarta
KOMMETEHTHOCT OT HOPMATMBEH aKT U OT

TO3M YCTaB.

issuance as well as their transformation into
shares;

12. cancel shares;

13. (repealed 04.04.2019)

14. make decisions on closure or
transfer of the whole going concem of the
Bank or any part of it that is necessary to

carry out the activities listed in Art. 7;

15. (amended 07.02.2007) make
decisions on any significant change in the
Bank's activities, namely a change in its
scope of activity pursuant to Article 2 of the

Law on Credit Institutions;

16. make decisions pursuant to
Art. 236, para. 2 of the Commercial Code;
17. (amended 21.08.2017) elect and

release the members of the Audit
Committee;

18. (new 21.08.2017, amended
08.10.2021; amended  20.12.2024)

acknowledges annual reports of the Audit
Committee and the Head of the Internal
Audit Unit;

19. (former item 17) make decisions
on other issues that are within its powers
pursuant to any applicable provisions of law

or the Articles of Association of the Bank.

11



(2) (otTm. 04.04.2019 r., NnpeauwHa an. 3. -
n3m. 04.04.2019 r., uam. 09.01.2020 r.) 3a
pelleHnsta Ha O6uoto cbbpaHue Ha
aKLMOHepUTE Ce CbCTaBsi MPOTOKOJ, B KOWTO
ce moco4ysat obcToaTencrtsata no un. 232,
an. 1 ot TbproBckms 3akoH. [poTtokonuTe ce

CbXpaHABaT B CEAA/TMLLIETO Ha baHkara.

Ynen 17

(n3m. 09.01.2020 r.) O6woTo cbbpaHue Ha

akunoHepuTe Cce npoBexAda Hal-manko
BeAHBX roguwHo. B cnydan, ye 3arybute
Ha[OXBbpNST eflHa BTOpa OT KanuTana, ce
npoBexpa 3acefaHue Ha ObLoTo cbbpanve
Ha akUMOHepUTe He No-KbCHO OT 3 MeceLia

OT yCTaHOBABAHE Ha TOBa 0OCTOATENCTBO.

YneH 18

(1) (uam. 04.04.2019 r., u3m. 09.01.2020
r.) O6buioto cbbpaHMe Ha akuMoHepuTe ce
CBVKBa OT YnpaBuTenHus cbBeT, HaasopHus

CbBET, KaKTO W OT aKUMNOHEPW, KOUTO MNMOBEYE

oT Tpu MeCEUa npuTeEXaBat akunu,
NnpeacTaBagaBallr  rnoHe 5 Ha c1o ot
KanumTtana.

(2) (revoked 04.04.2019; former para. 3-
04.04.2019,
09.01.2020) A record of all decisions of the

amended amended
General Shareholders’ Meeting shall be kept
where the circumstances pursuant to Article
232, para. 1 of the Commercial Code shall
be specified. These records shall be kept at
the Bank's registered office.
Article 17.
(amended 09.01.2020) General
Shareholders’ Meeting shall be held at least
once annually. In circumstances where the
losses of the Bank exceed one half of its
capital, a General Shareholders’ Meeting shall
be held within 3 months after such

circumstances have become apparent.

Article 18.
(1) (amended 04.04.2019, amended
09.01.2020) The General Shareholders'
shall  be the

Management Board, the Supervisory Board,

Meeting convoked by

as well as by shareholders, who have held

shares representing at least 5 per cent of the

capital for more than three months.

12



Ako B

)

eaHomMecedeH CpoK OT MCKAHETO Mo arsl. 1 Ha

(HoBa 09.01.2020 r.)
aKUMOHepuTe, NpuTeXxaBally noHe 5 Ha cTo
OT KanwuTtana, 1o He 6bAe YAOBNETBOPEHO
unu  ako o6uwoTo cbbpaHue He Obae
NpOBeAEHO B 3-MeCceYeH CpoK OT 3asBsiBaHe
Ha WCKaHETO, OKPBXHUST Cbfl CBMKBA OOLLO

Cb6paHI/Ie ninm OBNacCTdBa aKUWMOHEPUTE,

Monckann CBMKBAHETO, nnn TEXEH
NpenCcTaBUTEN a CBVIKa C'b6paHI/I€TO.
O6CTOHT€]‘ICTBOTO, ye akumunTe Ca

npmnTeXaBaH MnoBede OoT 3 Meceua, ce

yCTaHOBABa npen CbAda C  HOTAapyasHo

3aBEpeEHa Aeksapaund.

(3) (HoBa 09.01.2020 r.) CBuKBaHeTO ce

13BbpLLUBAd 4ype3 NMoKaHa, o0bsBeHa B

TbproBckMs  perMcTbp W pernucrbpa  Ha
topuamMyeckMTe nnua C HecTomnaHcka Lien

KbM AreHuus no BrNmMcBaHKWATa.

[TokaHaTa

4)

CbObpXa Hawv-mManko cnegHuTe OaHHW:

(Hoa 09.01.2020 r.)

1. dvpmata © cefanuIeTo  Ha
baHkara;

2. MACTOTO, Jatata WU 4aca Ha
cbOpaHVEeTo;

3. B1Aaa Ha obLLoTo CchbpaHue;

4. cbobleHvie 3a GopManHoOCTUTE, ako

Ca npeaBnaeHn B yCrtaBa, KOUTO Tpﬂ6Ba Aa

(2) (new 09.01.2020) If within one month
from the request under para. 1 of the
shareholders, holding at least 5 per cent of
the capital, this request is not satisfied, or if
the Ceneral Shareholders’ Meeting is not
conducted within 3 months from submitting
the request, the district court shall convoke
the meeting or empower the shareholders
who have requested the calling, or their
representative, to call the meeting. The
circumstance that the shares have been held
for more than 3 months shall be established
before the court by a notary certified

declaration.

(3) (new 09.01.2020) The General meeting
shall be convoked by invitation announced in
the Company Registry and the Registry of the
Non-Profit Legal Entities to the Registry
Agency.

(4) (new 09.01.2020) The invitation shall
contain at least the following information:
1. the company name and seat of the
Bank;

2. place, date and time of the meeting;
3. type of the general meeting;

4. information about the formalities,

which must be fulfilled for attending the
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6baoat  M3MbAHEHWM 33 yyacTMe B
CbOpaHVETO 1 3a ynpaxHsBaHe MpaBo Ha
rnac;

5.  JaHeBeH Ha

pen

33 0b6CbxaaHe,

BbMNpoCuTE,
npeaioxeHu KakTo U
KOHKPETHV NpeaSIOKEHNs 33 peLleHus.,

(5) (HoBa 09.01.2020 r.) Bpewmeto ot
00siIBSBaHETO B TbproBCKWUsS PErucTbp U

permcrbpa Ha OpugnyeckmTe Jamua C

HecTonaHcka Uen A0  OTKPYMBAHETO  Ha
0bWoTo cbbpaHne He Moxe fa 6bae no-

Manko ot 30 aHw.

(HoB 20.12.2024 r.) YneH 18a

(1) O6uwoTo cbbpaHve Ha akUMOHepuUTe
MOXe [a B3eMa pelleHWs, ako Ha Hero e
npeacTaBeHa  MOHe  MosoBMHATa  OT
KanuTana, OCBEH ako 3aKOHbT WX TO3W
YcTaB He npeaBuxaat no-ronsiv KBOpyM.

(2) Pewerusta Ha O6LIOTO CcbbpaHue ce
npuemaT C MHO3MHCTBO OT MpeacTaBeHuTe
akUMM OCBEH ako B 3aKOHa WM YcTaBa He e

npeaBnaeHo Apyro.

YneHn 19

(1) (n3m. 09.01.2020 r.; n3m. 20.12.2024
r.) Pewerusta Ha O6ulOTO CbbpaHue Ha

dKUMNOHEPUTE HE MpOon3BeEXOaT OEeNnCTBME,

meeting and for exercising voting rights, if
such formalities are regulated in the Articles
of Association;

5. agenda on the issues proposed for
discussion, as well as specific proposals for
resolution.

(5) (new 09.01.2020) The period from the
time of announcement of the invitation in the
Company Registry and the Registry of the
Non-Profit Legal Entities until the opening of
the General Meeting may not be less than

30 days.

(new 20.12.2024) Article 18a.

(1) The General Shareholders’ Meeting may
adopt decisions if at least half of the capital is
represented to the meeting, unless the law or
these Articles of Association provide for a
higher quorum.

(2) The decisions of the General Meeting
shall be adopted by a majority of the shares
represented, unless otherwise provided for

by the law or the Articles of Association.

Article 19.

(1) (amended 09.01.2020; amended

20.12.2024) The decisions of the General

Shareholders’ Meeting shall not result in any
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aKo He e Hanuue M3NCKyeM VHAMBKAyaneH
BHB/ELLB, B

KOrato TakbB C€ W3MCKBaA OT

dAMNHNCTPATMBEH adkKT OT
C/y4HanTe,

3dKOHa.

(2) (n3m. 07.02.2007 r., n3m. 08.10.2021;
n3m. 20.12.2024 r.) B 3akoHoycTaHOBEHWTE
CpokOBE npeav Wiy cnef B3eMaHe Ha
pelleHus no yn. 16, ot YcraBa, 3a KOUTo €
HeobxoaVMO yBe[OMsIBaHE WAV K3[aBaHe
Ha VHAVBWAYaNeH aAMWHUCTPATVIBEH akT OT
BHB/ELIE ce npeanpvemar

CTpaHa Ha

HeO6XO,£],I/IM nTe OencTBuS.

(3) (n3m. 09.01.2020 r.) PeweHwsTa Ha
O6110TO CbbpaHVe Ha akuMoHepuTe Bnv3aT
B cuna HesabaBHO, OCBEH aKO [EVCTBMETO
UM Oble OTNOXEHO CbracHO CamoTO
pelleHne. AKO Ce W3K1CKBa BMMUCBaHE Ha
[afeHo pelleHve, 3a Aa Brese TO B CUa,
TOBa “ma oT

peweHne AencTeye

BMMCBAHETO MY B TbpPlrOBCKNA PETMCTBP.

action being taken without required individual
administrative act of the BNB/ECB where

such is required by law.

(2) (amended 07.02.2007, amended
08.10.2021; amended 20.12.2024) Within
the legislative terms prior or after the
adoption of decisions pursuant to Article 16
of these Articles of Association, for which
issuance of an individual
by the BNB/ECB is

required, the necessary actions shall be

notification or

administrative  act

undertaken.

(3) (amended 09.01.2020) The decisions of
the GCeneral Shareholders’ Meeting shall
enter into force immediately unless their
implementation is delayed according to the
terms of such decision. If registration is
required under applicable law in order for a
decision to become effective, it shall become
effective after its entry in the Company

Register.
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YneH 20

(1) (n3m. 09.01.2020 r.) Haa3opHUAT CbBET
ce CbCTOM Hal-Manko oT 3 (Tpu) U He
nosevye ot 7 (cegem) 4uneHa, w3bpaHu OT
O610TO cbbpaHMe Ha akLMOHepUTe 3a CPOK

no 5 (net) rognHw.

(2) YneHoBeTe Ha Han3opHus cbBeT morart
na 6bvaat ocsobodeHw M npean M3ThdaHe
Ha CpoKa, 3a KOWMTO ca 13bpaHwm.

(3) (n3m. 04.04.2019 r.) Hap3opHUAT cbBeET
136upa V3Mmexay uneHoBeTe c
npeacenaten 1 3amMecTHUK-Npeacenaten u

npviema npasuna 3a paboTata cu.

YneH 21

(1) YneH Ha HapsopHus cbBeT MoXe Aa
6bae GU3NYECKO WM IOPUANYECKO NMILE.
He moxe pa 6bae uneH Ha HapnzopHus
CbBET NMLLE, 3@ KOETO CblLeCTBYBa 3abpaHa,
CbrnacHo pasnopendute Ha NpPUNOXMMUS

3dKOH.

(2) (HoBa 08.10.2021

HazsopHus

r.) CbCTaBbT Ha
CbBET cCnefBa /fa BKJ/IOYBA
HeobxoaMus Bpo He3aBUCKMK UYNeHOBeE

Cbl1aCHO NPpUIOXKMMOTO 3aKOHOOATESICTBO.

Article 20.

(1) (amended 09.01.2020) The Supervisory
Board shall be composed of not less than 3
(three) and not more than 7 (seven)
members, each elected by the General
Shareholders’ Meeting for a period of up to 5
(five) years.

(2) The members of the Supervisory Board
may be released before the term for which
they have been elected expires.

(3) (amended 04.04,2019) The Supervisory
Board shall elect from amongst its members
a Chairperson and Deputy Chairperson and
adopt Rules of operation of the Supervisory

Board.

Article 21.

(1) A member of the Supervisory Board may
be a physical or legal person. A Member of
the Supervisory Board may not be a person
who is not permitted to be a member

according to the provisions of applicable law.

(2) (new 08.10.2021) The Supervisory
Board shall include the required number of
independent members as per the applicable

legislation.
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(3) (n3m. 09.01.2020 r., NnpeauwHa an. 2

08.10.2021 r.) Jlvue, oBnacteHo oOT

O6uwoTto  cbbpaHMe Ha  aKUMOHepuTe,
CK/tOYBa OT MMeTO Ha baHkaTta [oroBop c

BCEKWM YJ1EH HA Haﬂ,30pHI/|ﬂ CbBET.

YneH 22

(1) Hag3opHusT cbBeT:

1. ocbluecTBsiBa 06l HaA30p BbPXY
3aKOHOCbOOpPa3HOCTTa 7
LlenecbobpasHoCTTa Ha 6aHkoBaTa AeHOCT
1 paboTaTa Ha M3MbHUTENHUTE OpraHu;

2. (n3m. 20.12.2024 r1.) wn3bupa Wu
ocBobOX1aBa yneHoBeTe Ha

yl'lpaBI/ITeJ'IHI/Iﬂ CbBET Z onpeaend

Bb3HarpaxaeHVeTo U MaHgata  Um.
[poMeHNTE B CbCTaBa Ha YnpaBUTEHVS
CbBET He Mpou3BexaaT AelCTBME, ako He e
Hannue onobperue Ha BHB/ELLB;

07.02.2007 .,

20.12.2024 r.)

3. (v3m.

09.01.2020 r,

U3M.
U3M.
NpoBepsiBa roauLLIHUTE GUHAHCOBU OTYETH,
foknaga 3a [pemHoctTa Ha badkata w
NpeasioXeHNeTo Ha YnpaBUTENHUS CbBET
3a pa3npefeneHve Ha nedanbata v cneq
0[l0OpeHNeTO MM Mpvema pelleHve 3a
CBVKBaHe Ha pefosHo 0610 cbbpaHe Ha

dKUNOHEPUTE,

(3) (amended 09.01.2020, former para. 2
08.10.2021) A person authorised by the
General Shareholders’ Meeting shall sign a
contract on behalf of the Bank with each

member of the Supervisory Board.

Article 22.

(1) The Supervisory Board shall:

1. perform overall supervision over the
legality and expediency of the Bank's
activity and the work of its executive
bodies;

2. (amended 20.12.2024) elect and
release the members of the Management
Board and determine their remuneration
and mandate. The changes in the

membership of the Management Board
shall not be acted upon without the
approval of the BNB/ECB;

3. (amended 07.02.2007, amended
09.01.2020; amended  20.12.2024)
examine, the annual financial statements,
the annual report for the activity of the
Bank and the proposal of the Management
Board for the allocation of profit and
following their approval adopts decision for
General

convocaton of a regular

Shareholders’ Meeting;
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3a. (HoBa 16.01.2026) npoBepsiBa
OTYETUTE 3@ YCTOMYMBOCT;

4,  (wam. 09.01.2020 r.; wu3m.
20.12.2024 r.) cBrkBa 06K cbbpaHus Ha
aKuuoHepuTe 7 3aceaHus Ha
YnpaBuUTENHUS CbBET;

5. (n3m. 09.01.2020 r.) KOHTpoONnMpa
U3MbJHEHNETO Ha peluerusTa Ha OB6LoTo
cbOpaHMe Ha  akuMoHepuTe K Ha
YnpaBuUTENHUS CbBET;

6. N0 CBOS MpeLieHka MOXe [1a 131CKBa
OT YnpaBWUTENHWS CbBET CBeOEHWs WK
AoKnagy Mo BCEKW BbMPOC, 3acsralll
AenHocTTa Ha baHkata;

7. NpaBv HEOOXOANMMTE NPOYYBaHVIS B
U3MbJHEHWE  Ha  3adb/keHusTa i,

BK/IIOUMTE/IHO  KaTo MofidyBa 3a TOBa
excnepTu;

8. (n3m. 20.12.2024 r.) npuvema 3a
MHbOpPMaLMS TpUMeceYyHUTe Aoknaau 3a

OEeVHOCTTa Ha yl'lpaBI/ITeﬂHl/lFI CbBET.

(2) HapzopHuist cbBeT onobpsiBa:

1. pelleHvsiTa Ha YNpaBuTEHWS CbBET
3a  um3bop M ocBobBOXAaBaHe ~ Ha
npencenaten " Ha 3aMECTHVIK-
npeacenaten Ha YnpasutenHus cbeeT (ako
[ naBeH

TakbB e 13bpaH), Ha

3nbaHuTenex [npekTop n

3a. (new 16.01.2026) examine the
sustainability reports;

4. (amended 09.01.2020; amended
20.12.2024)

Shareholders’ Meetings and meetings of

convoke General
the Management Board;

5. (amended 09.01.2020) monitor the
implementation of decisions of the General
Shareholders’ Meeting and of the
Management Board;

6. at its discretion, request from the
Management Board information or reports
on each issue relevant to the activities of
the Bank;

7. make the necessary inquiries for the
fulfilment of its obligations, including using
the services of experts for such purpose;

8. (amended 20.12.2024)
acknowledge the quarterly reports of the

Management Board on its activities.

(2) The approval of the Supervisory Board

shall be required for:

1. decisions of the Management Board
on the electon and release of the
Chairperson and any Deputy Chairperson
of the Management Board (if elected), the
Chief Executive Officer and Executive

Directors;
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3nbnHutenHn Lnpektopu;
2. [lpaBunata 3a pabota Ha

Yn paBUTENHNA CbBET,

3. cTpatern4ecknda n rogmnieH br3Hec

MnaH v 6lO,£I,>KeTa Ha baHkaTa;

4. (npegnwHa an. 3, 1. 1
04.04.2019 r., wsm. 08.10.2021 r.)

peEWEHNATa Ha yl'lpaBI/ITeﬂHl/Iﬂ CbBET 34

- N3M.

OCHOBHW/ MPOMEHW B OpPraHn3aulOoHHATa U

ynpaBfneHckata CTpykTypa Ha baHkara,

Moco4eHn B I"IpanmaTa 3a ynpasJieHNE,

5. (npegviwHa an. 3, T. 2 - W3M.
04.04.2019 r.) cb3gaBaHe WK 3akpuBaHe

Ha KJ10H MO CMNCbJ1a Ha prFOBCKI/IFI 3adKOH,

6. (npeaviuHa an. 3, T. 3-M3M.
04.04.2019 ., oTM. 08.10.2021 r.)
7. (npeovwHa an. 3, T. 4-u3m.

04.04.2019 r.; n3am. 20.12.2024 r1.; n3m.
16.01.2026 r.) OCHOBHW BbTPELLHM aKTOBE,
nocoyeHu B [lpaBunarta 3a ynpasneHve Ha
baHkara.

8. (npeoviwHa an. 3, T. 5-v3M.
04.04.2019 r.) pelleHus 3a ydypeasBaHe

Ha ObLUEPHW OPYXECTBQ,

2. the Rules of Operation of the

Management Board;

3. the strategic and annual business

plan and budget of the Bank;

4. (former para. 3, item 1 — amended
04.04.2019, 08.10.2021)

decisions of the Management Board on

amended

fundamental changes in the organisational
and management structure of the Bank,

specified in the Governance Rules;

5. former para. 3, item 2 — amended
04.04.2019) establishing or closing a
branch within the meaning of the
Commercial Code

6. former para. 3, item 3 — amended

04.04, 2019, repealed 08.10.2021)

7. (former para. 3, item 4 — amended
04.04.2019; amended  20.12.2024;
16.01.2026)

internal acts set out in the Governance

amended fundamental
rules of the Bank;
8. (former para. 3, item 5 — amended

04.04,2019) decisions for establishment

of subsidiary companies;
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9. (npeauwHa 6-U3M.

04.04.2019 ., n3m. 08.10.2021) peLueHus

an. 3, T.

3a NpuaobyBaHe 1 pasnopexaaHe C akLmu
W OSN0BW yyactvs B OaHkM v Opyru
LPYyXecTBa, npuTEXaBaHu C
WHBECTULIMOHHA Ue B  MOCOYEHUTE B
[lpaBnnata 3a ynpasneHve Ha baHkata
cryyan;

10. (npeguwHa an. 3, T. 7-13M.
04.04.2019 r.) pelueHns 3a Cb3faBaHe Ha
Apyrv GOHOOBE, W3BbH 3aAb/KUTENHUTE,
n 3a

onpegendaHe  Ha ydioBuMdATa 34

M3MOJI3BAHETO NM;,

11. (npeoywHa T1. 4, n3m. 21.04.04 r.,
m3m. 04.04.2019 r.) Opyrn pelleHus Ha
YnpaBuTeNHUA  CbBET, onpeneneHy ¢
peleHve Ha HaasopHus CbBET, UK B

MpaBmnata 3a ynpaeneHue Ha baHkara.

(3) (n3m. 04.04.2019 r.; vam. 20.12.2024
r., uaMm. 16.01.2026 r.) HaasopHust cbBeT
[aBa npedBapuTenHo  ofobpeHne  3a
bOpMMpaHETO Ha BbTPELLUHN €KCNo3uULMn OT
CTpaHa Ha bankata B CboTBETCTBME C

M3NCKBAHWATA Ha HaHKOBOTO
3aKOHOAATENCTBO M HA BbTPELUHNTE aKTOBE

Ha baHkaTa.

9. (former para. 3, item 6 — amended
04.04.2019, 08.10.2021)

decisions on the acquisition or disposal of

amended

shares and stakes in banks and other
companies held for investment purposes,
in the cases specified in the Governance

Rules of the Bank;

10. (former para. 3, item 7—amended
04.04.2019) the

establishment of other funds in addition to

decisions for
the mandatory ones and for determining
the conditions for the use of such funds;
11. (former item 4, amended
21.04.2004, amended 04.04.2019) other
decisions of the Management Board as
by the

Supervisory Board or in the Governance

determined resolution  of
rules of the Bank.

(3) (amended 04.04.2019;

20.12.2024; 16.01.2026) The

prior approval of the Supervisory Board is

amended

amended

required for forming of internal exposures by
the Bank
legislation and with the internal acts of the
Bank.

in compliance with banking

20



(4) (n3m. 20.12.2024 r.) PeweHvsta Ha
YnpaBUTeHNS CbBET, 3@ KOWTO Ce K3MCKBa
ofobpeHve Ha

HamopH na  CbBET, HE

nognexar Ha M3nbJHeHne Ao MOMEHTA Ha

[laBaHe Ha ofobpeHueTo. B cnyvait ye 6bae
cknodeHa caenka, 6e3 pga e gageHo
M3NCKYEMOTO  CbIflacHO  TO3M  YCTaB

ofobpeHne Ha HaasopHWs CbBeT, Tasu
chenka e AelncTBuUTenHa B NpeapunaenHuTe ot
3akoHa cnyvan. Ako opobpeHne He e
nafeHo oT HansopHuis CbBET,
YNpaBUTENHUAT CbBET MOXE [a Mpeanoxu
HOBO pelleHne nnu Aa npuemMe peLueHue,

NpeOJIoXeEHO OT Ha,EI,30pHI/Iﬂ CbBET.

(5) (n3m. 21.04.2004 r., nam. 09.01.2020
r.) HanosopHWAT CbBET M3MbAHSBA ApYyri
byHKUMW, NpedBUAEH B 3aKOHa, TO3M YCTaB
wnn B [paBunata 3a YynpaBneHWe Ha
baHkaTa 1 ce npom3Hacs Mo BCEKW BBMPOC,
nosaurHat npef Hero ot O6LIOTO cbbpaHe

Ha akKUMOHEPUTE.

(6) (u3m. 16.01.2026 r.) YneHoBeTe Ha

Ha,EI,30pHI/IF| CbBET Ca OTBXHN na
M3MbJTIHABAT 3db/IXEHNATA cn B
CbOTBETCTBME CbC 3dKOHQ, TO3W YCTas,

MpaBmnata 3a ynpaeneHne Ha baHkarta,

MpaBunata 3a paboTa Ha HagsopHus cbBeT

(4) (amended 20.12.2024) The decisions of
the Management Board for which the
approval of the Supervisory Board is required
shall not be acted upon until the approval is
Provided that, a transaction is

the

given.

concluded  without approval  of
Supervisory Board required under these
Articles of Association, this transaction is valid
in the cases provided for by law. If the
approval of the Supervisory Board is not
given the Management Board may propose a
new decision or adopt a decision proposed

by the Supervisory Board.

(5) (amended 21.04.2004, amended
09.01.2020) The Supervisory Board shall
perform other functions as provided for by
law, these Articles of Association, the
Governance Rules and shall give an opinion
on any issue referred to it by the General

Shareholders’ Meeting.

(6) (amended 16.01.2026) The members
of the Supervisory Board shall perform their
duties as provided for by law, these Articles
of Association, the Governance Rules of the
Bank,

Supervisory Board and in the best interests of

the Rules of Operation of the
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N B MHTepec Ha baHkaTta, kakTo 1 [da nasst
6aHKOBa, TbproBcka W cnyxebHa TarHa no
BpeMe Ha MaHaata cv U Cnef HeroBoTo

N3TNYaHE.

(7) (HoBa 08.10.2021 r.; u3m. 20.12.2024
r.) B 3akoHoycTaHOBeHWUTE CpOKOBE Mpeau
N Cnefd B3emMaHe Ha peLleHus no un. 22,
HeobxoanMo

OT YcraBa, 3a KouUTO e

yBe4OMsSBaHE nnu n3[aBaHe Ha
NHOMBUOYaNeH aAMVHWCTpAaTMBEH akT oOT
ctpaHa Ha BHB/ELIE ce npeanpuemar

HeO6XO,£],I/IM nTe OencTBuS.

YneH 23

(1) Hap3opHWST CbBET HEe MOXe [a y4acTBa
B ynpaBneHWeTo Ha baHkata. HagsopHust
CbBeT baHkaTta

npencraBsidABa CamMmO B

OTHOLWLEHWNATA C yl'lpaBI/lTeﬂHl/Iﬂ CbBET.

(2) NMpencenatenst Ha Han3opHus CbBeT
CBVKBa 3acefjaHvis Ha HagsopHus CbBeT Mo
CBOW TMOYMH Halt-Manko BedHbX Ha Tpu
MecelLa 1 1 pbkoBOAM. 3acefaHvie MOXe
na 6bae CBMKaHO MO MUCMEHO WKCKaHe Ha
uneH Ha HagsopHWs CbBET MW YNeHoBe Ha

yn paBUTENHNA CbBET.

the Bank and shall keep bank, commercial
and official secrets during their term of office

and after their term ceases.

(7) 08.10.2021; amended

20.12.2024) Within the legislative terms

(new

prior or after the adoption of decisions
pursuant to Article 22 of these Articles of
Association, for which notification or issuance
of an individual administrative act by the
BNB/ECB is required, the necessary actions

shall be undertaken.

Article 23.

shall
participate in the management activities of
shall

represent the Bank only by its interaction with

(1) The Supervisory Board not
the Bank. The Supervisory Board
the Management Board.

(2) The Chairperson of the Supervisory

Board shall of the

Supervisory Board on his own initiative at

convene meetings

least once quarterly and shall preside over
these meetings. A meeting of the Supervisory
Board shall also be convened upon the
member of the

written request of a

Supervisory Board or members of the
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(3) (mon. 08.10.2021 r.; n3m. 20.12.2024
r.) Hag3opHWST CbBET B3MMa pelleHus, ako
My
NPUCBLCTBAT Ha 3acedaHueTo. Pellervista ce

MMOHE  MNONOBMHATA OT  YJEHOBETE

B3emMaT  OOWKHOBEHO MHO3VHCTBO,. 3a

MPUCHCTBEHN Ce CMsSTaT W 3acefaHusTa,
npoBefeHy KOHbEepeHTHa

ypes Bpb3Ka.

Ha,EI,30|3HI/I9IT CbBET MOXE [Oad B3€Ma
pewerHna 1 HEMNpPUCbCTBEHO, dKO BCKNYKWK
4YeEHOBE Ca 3adaBWIN MMCMEHO CblJ1aCMETO

CW 3a peLleEHNETO.

(4) (HoBa 08.10.2021) Han3opHusST CbBeT

chopMmuMpa OT CbCTaBa CU  KOMUTETUTE,
N3ncKyeMu oT NPUIOXVMOTO
3akoHOaTeNCTBO.

Unen 24
(1) (uwam. 16.01.2026 r.) baHkata ce

yrnpaBnsBa 1 npeacraBnssa oT YnpaButeneH
CbBET, B CbOTBETCTBME C TO3W YCTaB,
MpaBunata 3a pabota Ha YnpaBuTENHWS
CbBET W [ApPYyruTe BbTPELLHM aKTOBE Ha

baHkarTa.

(2) YnpaBUTENHUST CbBET Ce CbCTOW Hali-

Manko oT 3 (Tpu) v He noBeye OT 9 (eBeT)

Management Board.

(3) (supplemented 08.10.2021; amended
20.12.2024) The Supervisory Board may
adopt decisions, if at least half of its
members are present at the meeting and
shall adopt decisions by simple majority. The
meetings held via conference call shall be
considered meetings in presence. The
Supervisory Board shall have the right to
adopt decisions in absentia, if all members
have declared their consent in writing to the

particular decision.

(4) (new 08.10.2021) The Supervisory
Board shall constitute from its panel the
committees

required by the applicable

legislation.

Article 24.

(1) (amended 16.01.2026) The Bank shall

be managed and represented by a

Management Board, pursuant to these
Articles of Association, the Rules of Operation
of the Management Board and the other

internal acts of the Bank.

2

composed of no less than 3 (three) and no

The Management Board shall be
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uneHa, v3bpaHW OT Haa3opHWs CbBeT 3a
cpok go 5 (net) roauHW. YneHoeTe Ha
cbBeTa MoraT da ©Obhar ocBobGoAeHU U
npeayv W3TWYaHe Ha CpoKa, 3a KOWTO ca

n36paHw.

(3) NMpencepatenst Ha Hapn3opHus cbBeT
WA MUCMEHO YMbIHOMOLLIEH OT HEro YneH
Ha HaasopHus CbBeT ck/lko4Ba AOroBOp 3a
yrpaBfieHVe C BCEKM OT UYJIeHOBETE Ha

Yn paBUTENHNA CbBET.

(4) YnpaBuTENHWST CbBET M3bUpa M3MeXay
uneHoBeTe CV npefcegaten v npvema

MpaBuna 3a pabotata cu, KOUTO cCe

opobpsisat  OT HanzopHruis CbBET.

yl'lpaBI/ITeﬂHI/lﬂT CbBET MOXE M4 |/|36epe
eavH W

noBe4e 3dMeCTHUK

npegcenaresin M3amexay 4ieHoBeTe Ch.

YUnen 25
(1) He wMoxe pa 6bae uneH Ha
YnpaBuUTENHUS  CbBET JIMLE, 33 KOETO
CblLiecTBYBa 3abpaHa, CbrnacHo

pasnopenduTe Ha NPUIOXUMIS 3aKOH.

(2) YneH Ha YnpaButenHus cbeeT Moxe (oT

more than 9 (nine) members, each elected
by the Supervisory Board for a period of up
to 5 (five) years. The Members of the
Management Board may be released before
the term for which they have been elected

expires.

(3)

Board or any member of the Supervisory

The Chairperson of the Supervisory

Board authorised by him in writing shall sign
a Management Contract on behalf of the
Bank with each member of the Management

Board.

(4) The Management Board shall elect a
Chairperson from amongst its members and
shall adopt Rules of Operation, subject to the
approval of the Supervisory Board. The
Management Board may elect one or more
from

Deputy Chairpersons amongst  its

members.

Article 25.
(1) A member of the Management Board
may not be a person who is not permitted to
be a member according to the provisions of

applicable law.

(2) A member of the Management Board
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CBOE W OT YyXOo I/IMe) Oa WM3BbpLLUBAa

KOHKYPEHTHa TbproBcka LEHOCT,

BK/OUYUTENHO KaTo HEOrpaHN4YeHo
OTrOBOPEH CbAPYXHVK, KakTo 1 da Obae
MPOKYPWCT, yNpaBUTEN WU YNEH Ha CbBeET
Ha [OpYro KOHKYPEHTHO OPYXECTBO, CaMo C
npeaABapuTENHO

MMNCMEHO  CblMNacne Ha

Han3opHus cbBer.
Unen 26
(1) YnpaBuTENHWST CbBET:

21.04.2004 r.)

peELEHNA MO OCbLLECTBABAHE HA H6aHkoBaTa

1. (u3wm. B3ema

noJsinTnKa 1 NpeacTaBsidaBa baHkaTa;

2. (ot™. 21.04.2004 r.);

3. U3roTBs CTpaTernyeckns 1 roamiieH
613HeC NnaH 1 brooxeT Ha baHkaTa;

4,  (wam. 21.042004 r.; u3m.
16.01.2026 r.) nprema BbTPeLLHM akToBe
OTHOCHO

JerHoctmte  Ha  bankarta,

BK/THOHUTENHO 34d opraHm3aunaTa Z

LEVHOCTTa Ha  BbTPELUHWA  KOHTPOST,
Ccbobpa3HO WM3NCKBaHWSTa Ha OaHKoBUTE
HOpMaTVBHY aKTOBE;

5. (13m. 21.04.2004, n3m. 08.10.2021
r.) B3ema

peweHna  3a TMNpoMeHN B

OpraHm3auoHHaTa 7 ynpasBJieHCKa

CTpyKTypa Ha baHkaTa, cbcTosiLuM ce B

may perform (on his/her behalf or on behalf
of another person) competitive commercial
activities, including as a partner with non-
limited responsibility, or can be elected as
procurator or as member of the Boards of
other competing companies, only with the
prior written consent of the Supervisory

Board.

Article 26.

(1) The Management Board shall:

1. (amended 21.04.2004) make
decisions in respect of carrying out the
Bank's policies, and shall represent the
Bank;

2. (repealed 21.04.2004)

3. prepare the strategic and annual
business plan and budget of the Bank;

4. (amended 21.04.2004; amended
16.01.2026) adopt internal acts for the
Bank's activities, including those for the
organisation and activity of the internal
control in compliance with the banking

laws and regulations;

5. (amended 21.04.2004, amended
08.10.2021) make decision on changes of
the

organisational and management

structure of the Bank, consisting of opening
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OTKpVIBaHe 1/1nv 3akpuvBaHe Ha OCHOBHM
W/VN CaMOCTOSITENHI 3BEHA B CTPYKTypaTa
Ha baHkaTa;

6. (uam. 21.042004 r., pon.
08.10.2021) oTKpvBa ¥ 3aKpviBa K/IOHOBE
Ha baHkata no cmwucbna Ha Tbproeckus
3aKOH;

7. (wam. 28.032018 r.; wu3m.
20.12.2024 r.; n3m. 16.01.2026 r.) B3ema
pelleHne 3a GopmMMpaHe Ha BbTPELUHY,
ronemn WM Opyru

CbOTBETCTBNE C

eKcnosvumMm B
N3UCKBaHMATE  Ha
6aHKOBOTO 3aKOHOLATENCTBO n
BbTPELLHMTE aKTOBe Ha 6aHKaTa, KakTo 1 3a
nosyyaBaHe Ha kpeauty oT baHkata v
yypendsBaHe Ha obe3neyeHVss 3a Te3u
Kpeantu;

8. (otm. 08.10.2021 r.);

9. B3ema pelleHus 3a yypensBaHe Ha
AbLLUEPHN APYXECTBa,

10. B3ema pelleHus 3a npuaobriBaHe
W pasnopexnaHe C akumMu v O4570Be B
GaHKV 1 Opyrv ApyXecTBa;

11. (oM. 08.10.2021 1.);

12. B3ema pelleHve 3a Cb3[aBaHe Ha

Apyrv GoHOOBE, OCBEH 3aAb/IKUTENHUTE,

M onpedens yCloBMSTa 3@ TAXHOTO
M3MNoN3BaHe;

13. (ot™. 21.04.2004 1.);

4. (w3am. 07.02.2007 r., w3M.

and/or closing of fundamental and/or
independent units in the Bank's structure;

6. (amended 21.04.2004,
supplemented 08.10.2021) open and
close down branches within the meaning
of the Commercial Code;

7. (amended 28.03.2018; amended
20.12.2024; amended 16.01.2026) make
decisions on forming of internal, large and
other exposures in compliance with
banking legislation and with the internal
acts of the Bank, as well as decisions on
the Bank obtaining loans and for placement

of collateral for such loans;

8. (repealed 08.10.2021);

9. make decisions for establishment of
subsidiary companies;

10. make decisions on the acquisition
and disposal of shares and stakes in banks
and other companies;

11. (repealed 08.10.2021);

12. make decisions for establishment
of other funds in addition to the mandatory
ones and determine the conditions for their
spending;

13. (repealed 21.04.2004)

14. (amended 07.02.2007, amended
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09.01.2020 r.; w3m. 20.12.2024 r.)

pa3rnexna TpuUuMeECEYHUTE  OTHETM  HA

baHkata; CbCTaBs W  npeactaBs  Ha
Ha3HaYeHWTe perucTtpypaHy oouTopy 3a
M3BbpLIBAHE  Ha  OOMT  FOAULLIHUTE
brHaHCOBM OTYeTV U 1M npepfara 3a
ofobperve ot 0O6WoTO CcbbpaHue Ha
akuuoHepuTe Ypes HagsopHs CbBeT;

14a. (HoBa 16.01.2026 r.) cbCTaBs
NpeacTaBs Ha HasHauyeHWs perncrTpvipaH
OAMTOp OTYeTUTe 3a YCTOMYMBOCT 3a
M3BbpPLWBAHE  Ha  aHraxmmeHT  3a
YCTOYMBOCT U IV npeafiara 3a onobpeHvie
oT O6woTo cbbpaHMe Ha akuuoHepuTe
ype3 HaazopHs CbBET;

15. (u3m. 09.01.2020 r.) npepnnara
ypes Haps3opHus cvBeT Ha  O6WOTO
cbOpaHMe Ha aKUMOHEpWUTE HauyvH 3a
pasnpefensHe Ha  neyan6ata,  KaTo
onpenens 4actta, KOsSTO Ce OTHacs BbB
¢doHn "PesepBeH" 1 B Apyrute ¢$OHIOBE,
KaKTO M 4YacTTa, KOSTO Ce pasnpenens KaTo
OVBUAEHT WM Ce  13nof3Ba  3a
yBenuMyaBaHe Ha kanuTana;

16. (u3m. 21.082017 r., u3Mm.
09.01.2020 r.; wm3m. 16.01.2026 r.)
npegnara Ha O6wWoOTO CbbpaHne Ha
akuuoHepute da u3bepe ABe OAMTOPCKM
KOUTO

APYXeCTBa, CbBMECTHO  [a

M3BbPLUBAT HE3ABNCNM CI)I/IHaHCOB oanT Ha

09.01.2020; amended  20.12.2024)
review the quarterly financial statements of
the Bank; prepare and submit to the
appointed registered auditors for auditing
the annual financial statements and submit
them for General

Shareholders’

approval by the

Meeting  through  the
Supervisory Board;

14a. (new 16.01.2026) prepare and
submit to the appointed registered auditor
the sustainability reports for performance of
sustainability assurance engagement of and
submit them for approval by the General
Shareholders’”  Meeting  through  the
Supervisory Board;

15. (amended 09.01.2020) propose
through the Supervisory Board to the
General Shareholders’ Meeting a method
for allocation of profit by determining the
part payable to the Reserves fund and
other funds, as well as the part distributed
as dividend or to be used for capital

Increase;

16. (amended 21.08.2017, amended
09.01.2020; 16.01 .2026)
Shareholders’

Meeting the selection of two auditing

amended

propose to the General

companies, to jointly conduct independent

financial audit of the annual financial
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rognwHmnTe d)I/IHaHCOBI/I oT4yeTu Ha OaHkaTa
W Ha HAA30pHUTE OT4ETW, OrNpeacneHn B
NpUNOXMMOTO 3aKoOHOOATENCTBO Z

pervcTpypaH oauTop, KOWTO Aa W3BbpLIM

aHr X MeHT 3a CUYpPHOCT no
YCTOMYMBOCTTa;
17. (un3am.  21.04.2004 r.; u3Mm.

20.12.2024 r.) B3eMa BCSKakBW [Opyru

peLeHns, KOWTO no cunaTa Ha
HOpMaTVBEH akT, TO3W ycTaB, lpaBnnaTa 3a
baHkaTta

yrpaB/EHNE  Ha 17

apyru

BbTPELUHN  aKTOBE, Ca OTHEeCeHW B
KOMMETEHTHOCTTAa Ha YNpaBUTENHS CbBET.
(2) (n3m. 09.01.2020 r., pnon. 08.10.2021
r., w3m. 20.12.2024 r1.) YnpaButenHusT
CbBET B3eMa peLleHVe U MO BCUYKK APYrY
BbMpPOCK, CBbP3aHK C AeHOCTTa Ha baHkara,
ako:
1. pelweHneTo He € Bb3IOXEHO B
KOMMETEHTHOCT Ha ApYyr OpraH uav nuue B
baHkara;
2. NpeueHn, Ye ToBa € HeobXOAMMO U ako
PELUEHNETO He € OT KOMMETEHTHOCT Ha
O6u1oTO CcbbpaHVe Ha akUMOHepUTE UK Ha

Haz3opHUs CbBET.

(3) (mon. 08.10.2021 r.; wam. 20.12.2024
r, usM. 16.01.2026 r.) YnpaBuUTENHUST
CbBET [ok/jagBa 3a [OeMHOoCTTa C/ Haw-

Masiko BEOHBX Ha TpW MecCeUua nNpen

statements of the Bank and of the

supervisory reports, specified in the
applicable legislation and a registered
auditor to perform a  sustainability

assurance engagement;

17. (amended 21.04.2004; amended
20.12.2024) make any other decisions
that under a normative act, these Articles of
Association, the Governance Rules of the
Bank, or any other internal regulations are
within the authority of the Management
Board.

(2) (amended 09.01.2020, supplemented
08.10.2021; amended 20.12.2024) The
Management Board shall make decisions on
all other issues related to the Bank's activities
if:

1. the decision has not been assigned to the
competence of another body or person in
the Bank;

2. if it deems it necessary and if the decision
is not within the competence of the General
Shareholders' Meeting or the Supervisory
Board.

(3) (supplemented 08.10.2021; amended
20.12.2024; 16.01.2026) The

Management Board shall

amended
report on Its

activities at least once quarterly to the
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Hauaopva CbBET.

(4) YnpaBuTenHWST  CbBET  yBeAOMSBa
He3abaBHO npeacefatens Ha HaazopHUs
CbBET 3@ BCUYKM HACTbNUAM OOCTOSATENCTBA,
33 KOMTO MOXE OCHOBATeNIHO [a Ce CyuTa,
Ye ca OT CblLLECTBEHO 3HayeHve 3a baHkaTa

W HEVHNTE onepaunn.

(5) YneHoBeTe Ha YnpaBUTENHVS CbBET Ca
OTbXHV [@ V3MbAHABAT 3a4b/IKEHUATa CU
CboOpa3HO 3akoHa, To3u YycTaB, [lpaBunata
32 pabota Ha HagsopHms ¥ Ha
YnpaBuUTENHNS CbBET, B UHTEPeC Ha baHkara,
n ca 6aHKoBaTa,

OTbXHN nasar

na
TbproBckata 1 cryxebHa TaliHa no Bpeme

Ha MaHAaTa CW W cnen HeroBoTo M3TNYaAHE.

(6) (HoBa 08.10.2021 r.; n3m. 20.12.2024
r.) B 3akoHoycTaHOBeHWTE CPOKOBe Mpeau
UK Cnef B3eMaHe Ha pelleHvs no yn. 26,
KouTo e

oT YcTaBa, 3a Heobxoa/ MO

YBEOOMSABAHE W n3aaBaHe Ha

NHOVBMAOYaNeH aaMWHWCTPATVBEH akT OT
cTpaHa Ha BHB/EUB ce npennpvemar

H€O6XO,D,I/IMI/IT€ OEeNCTBUA.

Ynen 27

(1) MNpeacepatensT, WAV B HEroBO

Supervisory Board.

(4) The Management Board shall report
forthwith to the Chairperson of the
Supervisory Board all circumstances that have
be

considered to have a significant impact on

occurred  which  may reasonably

the Bank or its operations.

(5) The members of the Management Board
shall perform their duties as provided for by
law, these Articles of Association, the Rules of
Operation of the Supervisory Board and of
the Management Board and in the best
interests of the Bank and shall keep bank,
commercial and official secrets during their
term of office and after their term ceases.

(6) 08.10.2021; amended
20.12.2024) Within the legislative terms

(new

prior or after the adoption of decisions
pursuant to Article 22 of these Articles of
Association, for which notification or issuance
of an individual administrative act by the
BNB/ECB is required, the necessary actions

shall be undertaken.

Article 27.

(1) The Chairperson, or in their absence the
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OTCbCTBME 3aMECTHUK-MPEACELATEAT,
CBIKBa yl'lpaBI/ITeﬂHl/Iﬂ CbBET Ha 3aceaHud

M i pbkoBoAW.

(2) (u3m. 20.12.2024 r.) Mo nucmeHo
MCKaHe Ha BCeKW YneH Ha YnpaBuTenHuis
CbBET NpeAcefaTensT, a B HEroBO OTCbCTBME
3amMecTHUK-Npeacedaten (ako TakbB e
136paH), CBUKBa M3BbHPEAHO 3acedaHie Ha
YnpaButenHMs CbBeT 3a obCbxaaHe Ha

BbrpocCcK, CBbp3aHn C JenHOoCTTa Ha bankara.

YneH 28

(1) (mnon. 08.10.2021 r. n3m. 20.12.2024

F.) yl'lpaBI/lTeﬂHI/IFIT CbBET MOXE [d4d B3€Mada

pewerHnd,  ako NpUCbCTBAT Haw-marnko
NnosioBMHATAa OT  YJIEHOBETE MY, KaATO
peweHndara ce B3eMar C 0OVKHOBEHO

MHO3VHCTBO, OCBEH aAKO 3dKOHbBT W/ TO3U
yCTaB npeasmxaar rno-ronaMo MHO3MHCTBO.
3a NPpNCbCTBEHWN CE CMATAT W 3adCeNdHWATq,

npoBefeHu Ype3 koHdepeHTHa Bpb3ka.
(2) (ot™. 20.12.2024 1.).
(3) (n3m. 07.02.2007 r., nam. 21.08.2017

r.) PeweHuvsta no un. 26, an. 1, 1. 7 ce

B3emMaTr C emHodylme OT YJIEHOBETE Ha

Deputy Chairperson, shall convene meetings
of the Management Board and shall preside
over these meetings.

2) 20.122024)  The

Chairperson, or in their absence the Deputy

(amended

Chairperson (if elected), shall convene an
extraordinary meeting of the Management
Board for discussion of issues concerning the
Bank's activity upon the written request of

any member of the Management Board.

Article 28.

(1) (supplemented 08.10.2021; amended
20.12.2024) The Management Board may
least half of its
shall

decisions by simple majority unless the law

pass resolutions if at

members are present and adopt
or these Articles of Association provide for
higher majority. The meetings held via
conference call shall be considered meetings

In presence.

(2) (repealed 20.12.2024).

(3) (amended 07.02.2007; amended

21.08.2017) The cases set out in Article 26,

Para. 1, ltem 7 shall require the unanimous

30



YnpaBuTenHmsa CbBET B CJlyYanTe, KOrarto
TOBa Ce m3mckBa OT 4n. 44 w yn. 45 ot

3aKoHa 3a KpeaANTHNTE NHCTUTYLINW.

(4) YnpaBuUTENHMST CbBET MOXe [a B3ema
PELUEeHVS U HEMPUCHCTBEHO, aKO BCUYKM
YfeHoBe Ca 3asBUAV MUCMEHO CbrNacueTo

CW C pELIEHNETO.

YneH 29

3a peEWEHNATA Ha yl'lpaBI/ITeJ'IHI/Iﬂ CbBET U
Ha,EI,30pHI/IFI CbBET CE BOOAT NMPOTOKOJSIN, B
Kouto ce oTbenssBa kak ca rnacyBasan
YNEHOBETE MO BCEKWM BbMpOC OT OHEBHUA
peO N KOUTO Ce noanncBat OT BCUNYKK

NpncbCTBaIN YJ1EHOBE.

YneH 30

(1) YneHoBeTe Ha YnpaBuUTENHWS CbBET

MMaT  paBHM MpaBa W 3aObIIXEHVS,
HEe3aBVCMO oT BbTPELLUHOTO
pasnpegeneHve Ha QyHKUMMTE UM W

NpefoCTaBAHETO HA MPABO Ha yrnpaBrieHue 1
NpencTaBnTENCTBO Ha [ naBHVIA
V3nbnHutenen HnpekTop n

V3nbnnutenHute dupektopw.

(2) (u3m. 09.01.2020 r.) YneHoBeTe Ha

decision of the members of the Management
Board as stipulated in Article 44 and Article

45 of the Law on Credit Institutions.

(4) The Management Board shall have the
right to adopt decisions in absentia, if all
members have declared their consent in

writing to the particular decision.

Article 29.

Decisions of the Management Board and
Supervisory Board shall be documented in
written records, including the vote of every
member on every point of the agenda, which
shall be signed by all members attending the

relevant meeting.

Article 30.

(1) The members of the Management Board
shall have equal rights and obligations
notwithstanding the internal distribution of
their ~ functons and  delegation  of
management and representation rights to the
Chief Officer

Directors.

Executive and Executive

(2) (amended January 09, 2020) The

31



yI'IPaBI/ITeJ'IHI/Iﬂ, CbOTBETHO Ha Hamopva
CbBET, HOCAT COMOdpHA OTroOBOPHOCT, B
CbOTBETCTBMNE C MPUITOXMNMUTE 3adKOHW, 3ad

BCUYKW KONTO Ca

Bpean, NPUYNHNIIN
BMHOBHO Ha baHkaTta, ocBeH ako 6b,£I,aT
OCBO60,D,€HI/I OT OTroBOpHOCT OT O6LLI,OTO

Cb6paHl/le Ha dakKUMOHEPUTE.

(3) (HoBa 08.10.2021 r.) YneHoBeTe Ha
YnpaBuTeNHUs CbBET MOraT Aa pasnpenenst
byHKUMUTE MO OMEepaTVBHOTO YrpaBieHve
Ha oTAenHuTe pecopw /HanpaBneHvs/ ot
HaHkoBaTa [OeHOCT mnpu cbobpassiBaHe Ha
pelleHnsTa  OT  KOMMETEHTHOCT — Ha
YnpaButenHus 1 Haa3opHus CbBeT B Ta3u

Bpb3Ka.

YneH 31

(1) YnpaButenHusT cbBeT ¢ ogobpeHue Ha

Ha,EI,30pHI/Iﬂ CbBET MOXE [Oa Bb3J/IOXN

TEKYLLOTO ynpasneHue 7
NpeacraBuTencTBoTo Ha baHkata Ha aBama
N MOBEYE OT CBOUTE YSIEHOBE, HAPWYaHN
[naseH  VismbnHutenen  [upektop  u
V3nbnnutendn dupektopw. Te morat nda

6'b,EI,aT CMEHEHW MO BCAKO BpPpEME.

(2) NMpencenatenst Ha Hapn3opHus CbBeT

nn - ynbJIHOMOWEH OT HEro YjieH Ha

members of the Management and
Supervisory Boards respectively, shall bear
joint and several liability in accordance with
applicable laws for any damages they have
caused to the Bank by their fault, unless
released from liability by the General

Shareholders’ Meeting.

(3) (new 08.10.2021) The members of the
Management Board may distribute the
operational management functions of the
definite parts /divisions/ of the Bank's
activity, observing the decisions within the
competence of the Management and the

Supervisory Boards in this regard.

Article 31.

(1) The Management Board, with the
approval of the Supervisory Board, may
delegate the ongoing management and
representative functions of the Bank to two
or more of its members, called the Chief
Executive Officer and Executive Directors.

Such persons may be replaced at any time.

(2) The Chairperson of the Supervisory

Board or any member of the Supervisory
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HansopHus cbBeT cknouBa goroBopu oT  Board authorised by them shall conclude

VIMETO Ha BaHkara C naBHWs contracts on behalf of the Bank with the

V3mbnHuTeneH [upekTop 7 c Chief Executive Officer and Executive
V3nbnHutenHuTe upektopw. Directors.
UYnen 32 Article 32.

[naBHWST V3nbnHuteneH JupekTop: The Chief Executive Officer shall:

1. opraHvaupa U  OCbLLUEeCTBsBa 1. organise and conduct operational

OMNepaTMBHO PbKOBOACTBO HA AEVHOCTUTE,
CBbp3aHK CbC CTPATErMYeCcKTE HACOKM Ha
KOpMopaTtyBHOTO YyrpaBfieHne, LOKOSKOTO
T€ HEe Ca OT KOMMETEHTHOCTTa Ha Apyrn
opraHu Ha baHkara;

2. (uwam. 09.01.2020 r., u3Mm.
20.12.2024 r.) KOHTpONMpa npaBWHaTa
opraHvsaumg  npuv  U3MNbJHEHNETO  Ha
pelleHnsTa Ha O6woTo cbbpaHue Ha
akupyoHepute, Haa3opHWA CbBET U HA
YnpaBuTENHUSA CbBET;

3. cnegu 3a  OCbLUECTBABAHETO Ha
JenHoCTUTe No 4n. 33, an. 1 OT BCUYKWK
3nbaHutenHu dupektopy;

4. npencrasngsa baHkarta, 3aegHo C
olle eanH VisnbnHuteneH [dupektop, npes
LbpPXaBHY n OOLLMHCKM opraHu,
CbAUNMLLLA 1 OCOBEHU HOpUCOVIKUMK, Npes
bur3nYeckn 1 topruaMYECK NNLA, KaKTo U

npw ypexpaaHe Ha TpyLOBUTE

management of the activities connected
with the strategic guidelines of corporate
governance to the extent that they are not
other

within ~ the  competence  of

management bodies of the Bank;

2. (amended 09.01.2020; amended
20.12.2024)
organisation of the implementation of the

Shareholders’

control  the  proper
decisions of the General
Meeting, the Supervisory Board and the
Management Board;

3. monitor the implementation of the
activities under Article 33, Para. 1 by all
Executive Directors;

4. represent the Bank, together with
another Executive Director of the Bank,
before all state and municipal bodies,
courts and special jurisdictions, as well as
before all natural persons and legal entities,

and in regulating labour relations with the
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NPaBOOTHOLLEHUS CbC  CAYXUTENUTE Ha
baHkara;

5. (u3m. 16.01.2026 r.) B3ema
BCSIKaKBW [PYriA peLLenIis, KOUTO Mo cunata
Ha [paBunarta 3a ynpasfnenvie UM Opyru
BbTPELWHM  akToBe Ha baHkata ca
BK/ItOYEHV B KOMMETEHTHOCTTa Ha [NaBHWS

3nbnHuteneH Jdupektop.

YneH 33

(1) VismbnHutenHusT OupekTop:
1. (u3m. 09.01.2020 r.; u3Mm.
20.12.2024 r.) opraHu3mpa 13nbJIHEHVETO
Ha pelwleHvsTa Ha O6WOTO CbbpaHue Ha
akunoHepute, HagsopHus CbBeT U Ha
YnpaBUTENHUS CbBET;

2. (n3m. 16.01.2026 r.) pbkOBOAM
onepaTtvBHaTa AenHoCT Ha baHkaTa, kaTto
pelaBa  BCUYKM

TEKYLLN Bbrpocu,

BK/TKOHEHW B  HEroBata KOMMNETEHTHOCT
Cbl/1aCHO I'IpaanaTa 3ad ynpaBneHne wmn

ApYrv BbTPELLUHL akToBe Ha baHkara;

3. AOKNaaBa He3abaBHO Ha
yl‘lpaBI/ITeJ'IHI/IFI CbBET 34 HaCTbnUIn
O6CTOF|T€J"ICTBEI, 34 KOUTO MOXe
OCHOBATE/IHO Oda CE€ C4UTa, 4€ Ca OT

CbLLIECTBEHO 3HayeHVe 3a baHkara;

employees of the Bank;

5. (amended 16.01.2026) make any
which

Governance Rules or any other internal acts

other  decision, under the

of the Bank are within the authority of the
Chief Executive Officer.

Article 33.

(1) The Executive Directors shall:

1. (amended 09.01.2020; amended
20.12.2024) organise the implementation
of decisions of the General Shareholders’
Meeting, the Supervisory Board and the

Management Board;

2. (amended 16.01.2026) manage
the operational activities of the Bank by
resolving all current issues within their
authority as established by the Governance

Rules and other internal acts of the Bank;

3. report forthwith to the Management
Board about events that have occurred
which may be reasonably considered to

have a significant impact on the Bank;
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4. npepncraengsa baHkata, 3aegHo ¢
olle eauH V3nbaHuTenen Aupektop nnn ¢
[nasHwg V3nbnHuteneH [ypektop, npes
ObPXXaBHN 1 OOLLIMHCKM OpraHy, CbAnAMLLA
1 0COBEHV tpUCaVKUMM, Nped GU3nYecKm
N IOpUONYECKM  NLA, KakTo U Mnpu
ypexzaHe Ha TpyLoBUTE NMpaBOOTHOLLEHWS

CbC CNYXUTEJTINTE HA baHkarTa.

5. (HoBa 08.10.2021 r.) ynpaxHsBa
npaBata Ha baHkata B [pYyrv TbproBCKM
APYXeCTBa, 3aeQiHO C naBHUS
3nbnHuTeneH [dvipektop wnn C  Opyr

3nbnHuteneH Jupektop.

(2) (otm. 08.10.2021r.)

YneH 34

(DyHKLI,I/II/ITe rno npeancTtaBUTENCTBO Ha

baHkaTa npen TpetTn nda Ce€ OCbLLIECTBABAT
CbBMECTHO OT [Be nuua. Te He morat aa

Bb3narat UANOCTHOTO yrnpasJieHne 7

NpeACTaBUTENICTBO Ha baHkata Ha eOunH OT

TAX, HO Morat CbBMECTHO na

YbJIHOMOLLLABAT TPETU nmua 3d

M3BbpLUIBAHE HA OTAOENHN OEencTBuA.

4. represent the Bank, together with
another Executive Director or with the Chief
Executive Officer of the Bank, before all
state and municipal bodies, courts and
special jurisdictions, as well as before all
natural persons and legal entities, and in
relations  with  the

regulating  labour

employees of the Bank.

5. (new 08.10.2021) exercise the
rights of the Bank in other companies,
together with the Chief Executive Officer or

another Executive Director.

(2) (repealed 08.10.2021)

Article 34.

The Bank's representative functions towards
third parties shall be jointly vested in two
persons. Such persons are not entitled to
delegate the Bank's entire management and
representative functions to one of them, but
they shall have the right to jointly authorise

third persons to conduct specific activities.
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Ynen 35
(n3m.  04.04.2019 r.) YneHoBeTe Ha
YnpaBuUTENHWS  CbBET WMMaT MpaBo Ha
Bb3HarpaxaeHue, onpeneneHo oT

HansopHus cbeeT. [naBHUAT VisnbnHutenex

Huvpektop 1 V3nbnHutenHnte Lupektopu

nmmart npaBo Ha OOMNBbJIHUTESTHO
Bb3HAlrpaxngeHne 34 3da€MaHunTe OT TaX
ONBXHOCTN.

Article 35.

(amended 04.04.2019) The members of
the Management Board shall be entitled to
remuneration, as determined by the
Supervisory Board. The Chief Executive
Officer and the Executive Directors shall be
entitted to an additional remuneration for

their respective positions.
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VI. PAMKA 3A BbTPELLEH KOHTPOJ1
(Haum. usm. 08.10.2021 2.)

Ynen 36
(1) (u3m. 04.04.2019, pon. w

08.10.2021 . 20.12.2024 1))

BbTpeLlHWST KOHTPOM BbpXy YMNpaBieHVETO

V3M.

N3M.

Ha baHkata 1 paboTaTta Ha LEHTPasiHOTO M
yrnpaBfieHvie 1 pervoHanH1Te n noaenenHus
ce OocbllecTBsiBa OT  Crieuuanu3vpanHu

Ccnyxbu 3a ynpaBneHWe Ha pucka, 3a

HOPMaTUBHO  CbOTBETCTBME, HOPMATVBHO
CbOTBETCTBME BbB BPb3Ka C NMpeBeHLMsTa Ha
M3NMpaHeTo Ha napy U GUHaAHCKMPaHETO Ha
Tepopuama (MUM/NOT) n 3a BbTpeLleH
OINT, YUUTO PBKOBOAUTENM CU CbTPYAHUYAT
NoOMeXay CU U ce oTyvTaT npsko npeq
YnpaBuTenHus cbBeT Ha baHkaTta 1 moraT aa
[0KNaABaT OMPEKTHO Ha Haa3opHus cbBeT
Ha bankata. Cnyx6ute 3a HOPMaTMBHO
CbOTBETCTBME U HOPMATVBHO CbOTBETCTBME
BbB Bpb3ka C MpeBeHUMsTa Ha M3NupaHeTo
Ha napy ¥ UHaHCMpaHeTO Ha Tepopu3ma
(MWN/N®T) morat aa 6bOaT opraHM3vpany
KaTo oTAenHu cnyxbw wam pa  6baart
obelIMHeRV B eflIHHa CTPYKTYypa.

1. Cnyx6ata 3a ynpaBneHve Ha puvcka

B baHkaTa e He3aBuCMMa OT onepatnBHNTE

VI. INTERNAL CONTROL FRAMEWORK
(title amended 08.10.2021)

Article 36.

and amended

(M
08.10.2021; amended 20.12.2024) The

internal control over the Bank's management

(supplemented

and the operations of its head office and its

regional units shall be carried out by a

specialised units for risk management,
compliance, anti-money laundering and
countering the financing of terrorism

(AML/CFT) compliance and internal audit,
the heads of which shall cooperate with each
other and report directly to the Management
Board of the Bank and may report directly to
the Supervisory Board of the Bank." The
compliance and the anti-money laundering
and countering the financing of terrorism
(AML/CFT)

organized as separate units or united into a

compliance units may be

unified structure.

1. The Risk Management Unit in the

Bank shall be independent of the

! Bulgarian version amended April 04, 2019. The amendment does not affect the text in English
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3BeHa 1 0OXBalla CUCTEMUTE, MPOLECUTE,
OpraHV3auUVoHHNUTE 3BEHa W NNLATa, YMSITO
OCHOBHa LN € OCbLIECTBABAHETO Ha
byHKLMATA no naeHTdrUmMpaHe,
HabnoaeHVe ¥ ynpaBneHvie Ha NoemaHus
OT 6aHkaTa puck. Cnyxbata ocurypssa
VAEHTUOUUMPAHETO,  M3MEPBAHETO U
AOKNA[BAaHETO HA BCUYKM  CbLLECTBEHY
P1CKOBE 1 y4acTBa Mpw 13paboTBaHeTo Ha
CTpaTernsTa 3a ynpaBieHne Ha pucka, npw
B3EMAaHETO Ha BCUYKM PELLEHVS, CBbp3aHu
C YNpaBNeHVETO Ha CbLLIECTBEHN PUCKOBE
M Ha mbiHWS 0030p Ha puUCKOBeTe, Ha
KOWUTO € M3MoXeHa WM Moxe da 6bae
v3noxeHa 6aHkata. PbkoBoAWUTENST Ha

cny>K6aTa 3a yrnpaBJ/iEHNE Ha pWCKa CnenBa

aa OTroBaps Ha HOpMaTVBHWTE
M3NCKBaHWS 33 3aeMaHeTo Ha  Tasu
no3unuus.

2. Cnyxbata 3a  HOpMaTVBHO

CbOTBETCTBME B baHkata e He3aBucKmMa oT
OU3HEC NUHUMTE U CTPYKTYPHUTE 3BEHa,
HEMHOTO

nonagawy B8 obxsata Ha

HabnogeHne 1 koHTpon.  Cnyx6ata
naeHTuduuMpa 1 13MepBa pricka, CBbp3aH
C HOPMaTVBHOTO CbOTBETCTBUE, Ha KOWTO
baHkaTa e m3noxeHa wnv Moxe Aa oOvhe
U3NOXEeHa, M3BbPLLUBa peoBHa OLeHKa Ha

NMpoOMEHNTE B 3dKOHOBUTE Z

operational units and covers the systems,
processes, organisational units and persons
whose main purpose is to perform the
function of identifying, monitoring and
managing of the risk taken by the Bank.
The unit

ensures the identification,

measurement and reporting of all
significant risks and participates in the
development of the risk management
strategy, in the taking of all decisions
related to the management of significant
risks and in the full overview of the risks to
which the Bank is or might be exposed.
The head of the risk management unit

should meet the regulatory requirements

for holding this position.

2. The Compliance Unit in the Bank
shall be independent of the business lines
and internal units falling within the scope of
the activities it oversees and controls. The
unit shall identify and measure the
compliance risk to which the Bank is
exposed or might be exposed, regularly
assess the changes in the laws and
regulations applicable to the Bank and their
advise Bank's

impact on its activities,
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NOA3aKOHOBWTE  aKTOBE, MPUIOXUMK 33
6aHKaTa, 1 BAVSIHWETO, KOETO VMAaT BbpXy
AEeVHOCTTa, KOHCYNTUpa YnpaBuTeNHWS U

HapsopHus  cbBeT Ha GaHkata npw
NPUEMAHETO Ha MEpKM 3a MocTUraHe Ha
CbOTBETCTBME C MPUNOXMMUTE  3aKOHW,
npaBwuna, pasnopeabv ©  CTaHAapTy,
M3roTBS OUEHKa Ha Bb3OEWCTBMETO Ha
npomeHuTe B HOpMaTVBHUTE 7

perynaTopHuTe M3CKBaHWS BbpPXY

OeHocTTa Ha 6aHkata W M3BbpLUBa
NpoBepKka 3a CbOTBETCTBMETO Ha BCUYKM
HOBW MPOAYKTVM U HOBW MpoLedypy CbC
3akOHa U NpUNOXMMUTE  HOPMATUBHM
akToBe. PbkoBoOMTENST Ha cnyxbata 3a
HOPMaTVBHO CbOTBETCTBME CfliefBa [a
OTroBapsi Ha HOPMaTVIBHUTE 131CKBaHWS 3a

3d€EMAHETO Ha Ta3n No3nyns.

3. (HoBa 20.12.2024) Cnyxbata 3a
HOPMATVIBHO CbOTBETCTBME BbB Bpb3Ka C
NAMN/MNOT e HesaBucrMa oOT  OU3HEC

mHnnTE Z 3BEHaq,

CTPYKTypHUTE

nonafawi B obxBaTa Ha  HEMHOTO
HabnogeHne n koHTpon. Cnyxbara, KosTo
ocurypsiBa  afiekBaTHo MaeHTUdULMpaHe,
M3MepBaHe W ynpaBfieHWe Ha pucka,
CBbp3aH C HOPMATMBHOTO CbOTBETCTBME B
Tasn 006nacT, V3BbpLUBA PefoBHa OLeHKa

Ha NpoOMEHNTE B 3dKOHOBUTE "

Management and Supervisory Board on

measures to be taken to ensure
compliance with applicable laws, rules,
regulations and standards and shall assess
the impact of any changes in the legal and
regulatory requirements on Bank's activities,
verify that all new products and new
procedures comply with the law and the
applicable regulations. The Head of the
compliance unit should meet the regulatory

requirements for holding this position.

3. (new 20.12.2024) The AML/CFT
compliance unit shall be independent of the
business lines and internal units falling within
the scope of the activities it oversees and
controls. The unit shall ensure adequate
identification, measurement and
management of the compliance risk in this
area, regularly assess the changes in the laws
and regulations applicable to the Bank and
their impact on its activities, advise Bank's

Management and Supervisory Board on
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NOA3aKOHOBWTE  aKTOBE, MPUIOXUMK 33
6aHKaTa, 1 BAVSIHWETO, KOETO VMAaT BbpXy
AEeVHOCTTa, KOHCYNTUpa YnpaBuTeNHWS U

HansopHust  cbBeT Ha GaHkata npw
NpUemMaHeTo Ha MepKM 3a MocTUraHe Ha
CbOTBETCTBME C MPUIOXMMUTE  3aKOHW,
npaBuna, pasnopeaby ¥ CTaHOapT B
obnactra Ha MUMN/NOT v n3roTed oLeHKa
Ha Bb3AENCTBUETO Ha TMPOMEHUTE B
HOPMaTVBHWTE " perynaTopHuTe
M3NCKBaHWS BbpXY AEMHOCTTa Ha HGaHkaTa U
M3BbPLLBA NPOBEPKA 3@ CbOTBETCTBUETO Ha
BCMYKIM HOBWM MPOAYKTW 1 HOBW NpoLiedypu
CbC 3aKOHa U MPUNOXUMUTE HOPMATVBHY
aKkToBe. PbkoBOOMTENAT Ha cCyxbata 3a
HOPMAaTVIBHO CbOTBETCTBME CfiefBa [a
OTroBapst Ha HOPMaTVIBHUTE W31CKBaHVIS 3a
3aeMaHEeTO Ha Tasu NMo3uLKs.

4. (NnpeoviiHa Touka 3 — 20.12.2024

r., um3m. 16.01.2026 r.) Cnyxb6arta 3a
BbTpElWeH  OoAMT  Ce  CbCToM  OT
PbKOBOAMTEN, 3aMECTHUK  PbKOBOOUTEN

(ako TakbB € Has3HayeH) W BbTpeluHW
V3MbAHSABA  PyHKUMUTE,

nocodeHn B CnegBaljnmTe TEKCTOBE Ha

oauTopy  ”

HaCTOALLWMA YCTaB, BbTPELWHWUTE dKTOBE HA
baHkara Z NpuIoXMmMOTO
3dKOHOOATENCTBO.

(2) (u3sm. » pon. 08.10.2021 r.; uv3Mm.

measures to be taken to ensure compliance
with applicable laws, rules, regulations and
standards in the field of AML/CFT and shall
assess the impact of any changes in the legal
and regulatory requirements on Bank's
activities, verify that all new products and
new procedures comply with the law and the
applicable regulations. The Head of the
compliance unit should meet the regulatory

requirements for holding this position.

4. (former item 3 — 20.12.2024;
amended 16.01.2026) The Internal Audit
Unit shall consist of a Head, a Deputy Head
(if appointed) and internal auditors and
shall perform the functions specified in the
following texts of these Articles of
Association, the internal acts of the Bank

and the applicable legislation.

and

(2)  (amended supplemented
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16.01.2026 r.) BbTpelwHusat oant B baHkaTa
Ce OpraHmM3ypa Kato Hes3aBKMCMMa OLEeHbYHA
LEVHOCT 3@  3aKoHOCbOOpasHoOCTTa U
CbOTBETCTBMETO C BbTPELUHUTE aKTOBE Ha
BaHkaTa Ha 13BbpLIBaHNUTE B6aHKOBU COENKN
N cBbp3aHuTe C Tsx onepaumun. CnyxbaTa 3a
BbTPELLEH OUT NPOBEPSBa 1 OLEHABA CbLLO
cMCTeEMUTE 3@ yMpaBfieHVe Ha  pucka,
METOLOMOrMMTE 338 OuEeHKa Ha pucka W
aZlekBaTHOCTTa Ha KanvTana n
LienecbobpasHocTTa, KayecTBOTO 7
edeKTVBHOCTTa Ha KOHTPONHUTE OEWNCTBUS,
M3BbPLUBaHW OT cnyxbaTa 3a ynpasneHvie Ha
cnyxbata  3a

puvCKa Z HOPMaATVBHO

CbOTBETCTBUE.

(3) (n3m. 09.01.2020 r., gon. 08.10.2021
r.) PokoBogutenst Ha cnyxbata 3a
BbTPElleH oauT cCnedBa [a OTroBaps Ha
HOPMaTUBHUTE V3MCKBaHVIS 3@ 3aEMaHETO Ha
Tasw nosvums 1 ce 13bmpa 1 ocBobOXAaBa

oT O6L0TO cbbpaHVe Ha aKUMOHepUTE.

(4) (Hoa 08.10.2021

cnyx6aTta 3a BbTpelleH oauT ce oaobpsiea

r.) biooxeTbT Ha

oT Ha,EI,30pHI/IF| CbBeT unn kato 4act oT

obLwma 6roaxeT Ha baHkara.

(5) (13m. 04.04.2019 r., NnpeanLIHa an. 4
m3m. 08.10.2021 r.) TpyoosuTte AOroBOpU

08.10.2021; amended 16.01.2026) The
internal audit of the Bank shall be organised
as an independent appraisal activity about
the legality and compliance with the Bank's
internal acts of the Bank’s transactions and
the operations related to them. The Internal
Audit Unit shall also examine and evaluate
the risk management systems, risk and
capital adequacy assessment methodologies
the adequacy, quality and effectiveness of
the the Risk

controls  performed by

Management Unit and the Compliance Unit.

(3) (amended 09.01.2020, supplemented
08.10.2021) The Head of the Internal Audit
Unit  should the

requirements for holding this position and

meet regulatory
shall be elected and released by the General

Shareholders’ Meeting.

(4) (new 08.10.2021) The budget of the
Internal Audit Unit is subject of approval by
the Supervisory Board or as a part of the total
budget of the Bank.

and amended

(5)
08.10.2021) The labour contracts with the

(former para 4
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CbC 3dMECTHUK PBbKOBOANTETA Z
BbTpELLIHUNTE oaonTopun ce CKJTHOYBAT,
M3MEHAT 1N MNpeKpatdBar  OT [ naBHUA

3nbnHuteneH [vpekTtop, 3aedHO C Apyr
3nbnHuteneH [vpekTop no npeanoxeHue
Ha  pbkoBoaMTEns Ha  cnyxbata  3a

BbTpeELIEH OANT.

(6) (npeouwHa an. 5 - 08.10.2021 r., n3m.
20.12.2024 r.) PbkoBoauTensT Ha cnyxbata
ooMT  1Ma

3a BbTpeulleH npaBo nAa

NpncbCTBa Ha 3aceaHuATa Ha

yl'lpaBI/lTeﬂHI/IFI CbBET N Hamopva CbBET.

YneHn 37

(1) (n3m. 04.04.2019 r., nam. 08.10.2021
r.) 3a pe3ynratute OT V3BbpLUEHWTE OOUTH,
BbTPELUHNTE OANTOPY  CbCTaBAT  OANTHM

OoKnaaw.

(2) (n3m. 08.10.2021 r.) 3a cbCTaBeHUTE
OLWTHW [OKNaan ce yBeAOMSBAT uYsleHoBe
Ha YnpaBuTeNHVS CbBET U PECOPHUTE

pbKOBOANTENN Ha HarnpaBJiEHNA, dKo

rnocnegHunTe HE Ca 4YNEHOBE Ha
yl'lpaBI/ITe}"IHI/IFI CbBET, 3ad 3dlo3HaBaHE C
KOHCTaTaumhmte W 3a npearnpmemMaHe Ha

MEPKWM Ha Bb34EVCTBME.

Deputy Head and the internal auditors shall
be concluded, amended and terminated by
the Chief Executive Officer together with
another Executive Director upon the proposal

of the Head of the Internal Audit Unit.2

(6) (former para. - 08.10.2021; amended
20.12.2024) The Head of the Internal Audit
Unit shall be entitled to attend the meetings

of the Management Board and the
Supervisory Board.
Article 37.

(1) (amended 08.10.2021) The results of
the internal audits performed by the internal
auditors shall be documented in written audit

reports.>

(2) (amended 08.10.2021) The members
of the Management Board and the heads of
divisions, accountable for the respective part
of the Bank's activity, if the latter are not
Members of the Management Board shall be
notified for the prepared audit reports for
review the findings and for initiation of

impact actions.

2 Bulgarian version amended April 04, 2019. The amendment does not affect the text in English

3 Bulgarian version amended April 04, 2019. The amendment does not affect the text in English

42



(3) (n3m. 08.10.2021 r.) AKo B OokNada ce
CbObpXaT KOHCTaTauuy OTHOCHO AeMHOCTTa
Ha YnpaBuTENHWs CbBET, TOW Ce BHacs B

Haﬂ,30pHI/I$I CbBET.

(4) (HoBa 08.10.2021 r.) 3a V3BbPLUEHATA
LEeNHOCT PBbKOBOAMUTENST Ha cnyxba 3a
BbTPELleH OOWT TMpeactaBs Ha 0OUIOTO
cbOpaHMe Ha akuuoHepuTe Ha baHkaTa, Ha
HansopHus cbBeT U Ha YnpaBuTenHus
CbBET, TOAMLIEH OTYeT 3a [eHOCTTa Ha

cnyx6arta.

(5) (npeanwHa an. 4 v n3m. 08.10.2021 r.;
m3m. 16.01.2026 r.) PbkoBOAMTENST Ha
cnyx6aTa 3a BbTpelleH oauT WHMOpMMPa
BHB/ELIE  3a

HapylleHVsi B ynpaBfieHveTo Ha baHkarta,

yCTaHOBEHNTE  OT  HETO

KOWTO Ca OO0BeENN NN Morat Aa AoBenar ao

CbLUECTBEHW BpEON 34 baHkara.

(3) (amended 08.10.2021) If the report
contains findings about the activities of the
Management Board, it shall be submitted to

the Supervisory Board.

(4) (new 08.10.2021) For the activity
performed the Head of the Internal Audit
Unit shall present an annual report for the
activity of the wunit to the General
Shareholders’ Meeting, to the Supervisory

Board and the Management Board

(5) and amended
08.10.2021; 16.0].2026) The
Head of Internal Audit Unit shall inform the

BNB/ECB about the violations found in the

(former para. 4

amended

management of the Bank, which have
caused or may cause material damage to the

Bank.

43



VII. TOANLIHO MPUKJTFOYBAHE.
®OHAOOBE

YneH 38

CronaHckaTta OeHocT Ha baHkata 3amnouysa
Ha 1 sHyapu v 3aBbpluBa Ha 31 AekemBpu

BCAKa rogmHa.

YneH 39

(1) (n3m. 07.02.2007 r.) YnpaBUTENHUST

CbBET WM3rotea rognHMTE Cbl/lHaHCOBI/I
OTYETV W OOKNaf4 3a AewHoctTa Ha baHkara
N OTHETN 34 yCTOI7ILII/IBOCT, B CPOKOBETE,

npeaoBnaceHM B 3aKOHa.

(2) (u3m. 07.02.2007 r., n3m. 21.08.2017,
m3m. 09.01.2020 r.; m3m. 16.01.2026 r.)
foouwHWTE GUHAHCOBK OTYeTV Ha baHkaTa
noonexar Ha He3aBUCUM PUHAHCOB OOMUT
CbBMECTHO OT [BE OOMTOPCKU [OPYXEeCTBa -

perncTtpmpaH ognTopu Cblr1aCcHO 3aKoHa 3a

He3aB1CUMUS dbrHaHcoB oauT n
13passBaHeTo Ha CUTYPHOCT no
YCTOMYMBOCTTa, Ha3HauyeHu o1  O6uwoTo

cbbpaHve Ha akuuoHepuTe. VI3BbpLUBAHETO
Ha He3aBuCM GUHAHCOB OAWT € YCoBME 3a
ofobpsiBaHeTo Ha oTyeTute oT OB6LLOTO

cbbpaHve Ha akumoHepute. OTyeTuTe 3a

VII. YEAR-END PROCEDURE. FUNDS

Article 38.

The business year of the Bank shall begin on
1 January and end on 31 December each

year.

Article 39

(M The

Management Board shall prepare the annual

(amended 07.02.2007)
financial statements and a report on the
Bank's activities, and sustainability reports,

within the terms stipulated by law.

(2) (amended 07.02.2007, amended
21.08.2017, 09.01.2020;
amended 16.01.2026) The annual financial

amended

statements of the Bank shall be subject to
independent financial audit conducted jointly
by two auditing companies, registered
auditors in accordance with the Independent
Audit

Sustainability Reporting Act, appointed by the

Financial and  Assurance  of
General Shareholders’ Meeting. The conduct
of independent financial audit shall be a
prerequisite for the approval of the reports by
the Shareholders’

General Meeting.
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YCTOMYMBOCT MOANEXAT Ha 3adb/ixuTeneH
AHrXMMEHT 3a CUIYPHOCT MO YCTOMYMBOCTTA
OT peructpypaH oOuTop, HasHayeH ot
O6uoTo CbbpaHMe Ha akuMOHepuTe, Kato
M3BbPLIBAHETO My €  YC/IoBME 33
opobpsiBaHeTo Ha otyeTute oT OB6LOTO

Cb6paHl/le Ha dakKUMOHEPUTE.

(3) (n3m. 07.02.2007 r., n3m. 09.01.2020
r., nam. 08.10.2021 r.; nam. 20.12.2024 r.;
16.01.2026 r.)

onobperHn ot

N3M. 3aBepeHv1Te Z

O6uwoTto cbbpaHve Ha
aKUMOHepUTe rOAULIHN PUHAHCOBK OTYETV,
KakTo ¥ Opyrute npUIoXVMA  TOANLLIHN
[OKNaay no 3akoHa 3a CYETOBOACTBOTO, Ce
npeacTaBsT 3a 00sBsBaHE B TbproBCKMS

PErvCcTbP.

YneH 40

(1) baHkaTa ob6pa3ysa ¢oHp "PesepseH".

(2) (n3m. 07.02.2007 r., nam. 21.08.2017
r., u3Mm. 20.12.2024 r.) baHkute He morat
Ja  v3njawar  AVMBUMAEHTV WK [a
N3BBbPLUBAT pasnpedeneHne Ha Kanurtan,
npeav Oa ca 3ageneHn Heobxoaumute
cpeacTBa 3a doHA "PesepBeH", KakTto 1 ako
ToBa OV [0BEeNO A0 HapyllaBaHe Ha

M3NCKBAHWATA, YCTaHOBEHW oT

Sustainability reports shall be subject to a

mandatory sustainability assurance

engagement by a registered auditor
appointed by the General Shareholders’
Meeting, the performance of which is a
condition for the approval of the reports by

the General Shareholders’ Meeting.

amended

08.10.2021;

(3) (amended 07.02.2007,
09.01.2020, amended
20.12.2024;
16.01.2026) The certified annual financial

the

amended amended

statements approved by General
Shareholders’ Meeting, as well as the other
applicable reports under the Accounting Act,
shall be submitted to the commercial registry

for publication.

Article 40

(1) The Bank shall establish a Reserves
fund.

(2) (amended 07.02.2007,

21.08.2017; amended 20.12.2024) The

amended

banks may not pay out dividends or
distribute capital before setting aside the
funds required for the Reserve Fund, as well
as where any such distribution would result
in non-conformity with the requirements laid

down in the applicable legislation.
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NPpUNOXMMOTO 3aKOHOOATENCTBO.

(3) (HoBa 07.02.2007 r.; n3m. 20.12.2024
r.) Cpencteata BbB ¢oHn "PesepBeH" Ha
HaHkMTE He moraT Aa ObAaT 13Mnon3BaHK 3a
6e3

pasnpeaendaHe Ha ONBNOEHTN

pa3pelueHye Ha bHB/ELIB.

YneH 41

(n3m. 09.01.2020 r.) llo pelleHve Ha

O6uwoTto  cbbpaHve Ha  akuMoHepuTe
Hepa3npedeneHaTa nevanda Moxe Aa 6vae
pasnpefeneHa Kato AMBUAEHT, Oa Obhe
pasnpefeneHa no AoMbAHUTENHN GOHOOBE
WM Oa ce M3Mnof3Ba 3a yBesvyaBaHe Ha
KanuTana B CbOTBETCTBME C MPUIOXMMUS

3dKOH.

(HoB 16.01.2026 1.) YneH 41a

Korato O6LL0TO CbOpaHMe Ha akLMoHepuTe
e B3e/0 pelleHVe 3a pasnpefeneHne Ha
neyan6ata nona dopmarta Ha AVBUAEHT,
AVBUAEHTBT Ce M3Mnsallla Ha akUMoHepuTe B
CPOK OT 6 (LUeCT) Mecela cnef npoBexaaHe
Ha O6uLoTO cbbparvie, NErnTUMNPaHETO VM
npen baHkaTa kaTo akUMOHEPW 1 3asBsiBaHe

Ha Ha4YVH Ha niawaHe Ha AnBUAOEHTA.

(3) (new 07.02.2007; 20.12.2024) The
banks may not use funds in the Reserve
Fund for distribution of dividends without the
permission of the BNB/ECB.

Article 41

(amended 09.01.2020) Upon decision of

the General Shareholders’ Meeting, the
retained earmnings may be distributed as a
dividend, distributed to additional funds or
used for a capital increase in compliance with

applicable law.

(New 16.01.2026) Article 41a

When the General Meeting of Shareholders
has decided to distribute the profit as
dividend, the dividend shall be paid to the
shareholders within 6 (six) months after the
General Meeting, their legitimization before
the Bank as shareholders and the declaration

of the method of payment of the dividend.
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VIII. MPEKPATSBAHE HA BAHKATA

YneH 42

baHkaTa ce npekpartdaBa B CiydamnTe 1 No

pena, NnpeaBnAceH B 3aKOHa.

IX. NTPEXOOHW 1 3AKITIOYUTESTHA
PA3MNOPEOBU
(Haum. usm. 09.01.2020 2.)
§1.  (u3m. OTHOCHO

HEYPEOEHNTE B TO3U YcraB Bbrpocn ce

09.01.2020 .

npunarat pasnopeabute Ha TbproBcKus
3aKOH, 3aKoHa 3a KpeaUTHUTE UHCTUTYLUU U
00LLOTO

TbpProBCKO, rpaxXaaHCkKo Z

b1HAHCOBO 3aKOHOAATENCTBO.
§2. 09.01.2020
yHVIBEpCaneH

,Excnpecbank” AL, EVIK 813071350, koeTo

(HoB r) bankata e

NnpaBornpnemMHMK Ha

LPYXeCTBO ce e Bsno B baHkaTta cbobpasHo
Yyn. 262 U C. OT TbproBCKMSt 3aKOH W

CbLLIOTO 1 e npekpaTeHo 6e3 NMKBUAALNS.

§3. (HoB 16.01.2026 r.) Pa3nopendute Ha
HacTOsILLMS yCTaB, CBbp3aHy OTYMTaHe Ha
YCTOMYMBOCTTa Ce nmpwnarat ako baHkata He
nonaza B W3KMOYEHUATA CbracHO 3akoHa

3a CHETOBOACTBOTO.

VIII. LIQUIDATION OF THE BANK

Article 42.

The Bank shall be liquidated in the cases and

under the provisions as stipulated by law.

IX. TRANSITIONAL AND CLOSING
PROVISIONS
(title amended 09.01.2020)

§1. (amended 09.01.2020) The provisions
of the Commercial Code, the Law on Credit
Institutions and the general trade, civil and
financial legislation shall apply to all matters
that are not regulated by these Articles of

Association.

§2. (new 09.01.2020) The Bank is a
universal legal successor of “Expressbank”
AD, UIC 813071350, which company has
merged into the Bank pursuant to Art. 262
et. seq of the Commercial Law, and has been

terminated without liquidation.

§3. (new 16.01.2026) The provisions of the
current Articles of Association, related to
sustainability reporting shall apply if the Bank
does not fall under the exemptions under the

Accounting Act.
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HacToswmsT ycTaB e U3roTBeH Ha Hbarapckm
W aHMWNCKY  €3KK, Kato B C/lyYyanl Ha
HECbOTBETCTBME, MPENMYLLECTBO Le K1Ma
ObArapcKUsST TEKCT 1 € 3aBepeH OT NuLaTa,

npencraBndBaLln baHkaTa, KkakTo cneBa:

Tamas Digitally signed
by Tamas Hak-
H a k— Kovacs
Date: 2026.03.06
Kovacs  19:07:50 +02'00

Tamalu Xak-KoBay
Tamas Hak-Kovacs
[NaBeH V3NbHUTENEH OVPEKTOP
Chief Executive Officer
EaHonnyHms

Tosn yctaB e npueTr oT

cobcTBeHNK Ha baHkata Ha 21 oKTOMBpY
2003 r. n n3meHeH Ha 21 anpun 2004 r.,
11 anpun 2006 r., 07 ¢deBpyapn 2007 r.,
19.10.2007 r.,, 12.11.2008 r., 20.03.2009
r, 22062009 r, 04072016 r,
21.08.2017r,, 28.03.2018 ., 31.07.2018 .
(B cvna OT pataTa Ha BrNKCBaHe Ha
yBeNMYeHVeTo Ha kanutana), 04.04.2019 .
VI3meHeHVaTa 1 OONbAHEHVATa Ha TO3U
YcraB, W3BbpLUEHM Mpy Npeobpa3yBaHETO
Ha  baHkata  4ypes

,Excnpecbank” A, EVIK 813071350 B

BIMBAHETO Ha

baHkata ca npvetn c PeweHne Ha

These Articles of Association are prepared in
Bulgarian and English language, as in the
event of discrepancies the Bulgarian version
shall prevail and are certified by the persons

representing the Bank as follows:

Dorothea Digitally signed by
Nikolaeva Dgrothea Nikolaeva
. Nikolova-lltcheva
Nikolova- Date: 2026.03.06
lltcheva 15:42:31 +02'00'

Hopotea Hukonosa-V1nyeBa
Dorothea Nikolova-lltcheva
V3mbnHuTEeNneH ampektop

Executive Director

These Articles of Association are adopted by
the sole owner of the Bank on October 21,
2003 and amended on April 21, 2004, April
11, 2006, February 7, 2007, October 19,
2007, November 12, 2008, Mach 20, 2009,
June 22, 2009, July 4, 2016, August 21,
2017, March 28, 2018, July 31, 2018 (in
force as of the date of the record of the
capital increase), April 04 2019.

The amendments and supplements to these
Articles of Association, made at the
transformation of the Bank through the
merger of Expressbank AD, UIC 813071350

into the Bank, were adopted by Decision of
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EnHONMYHMS COBCTBEHMK Ha KanuTana Ha
bankata ot 09.01.2020 r. n PeweHne Ha
O6uwoTo cbbpaHMe Ha akuMoHepuTe Ha
JExcnpecbank” AL, EWK 813071350 ot
13.01.2020 r. (1 BNM3aT B C1la CYUTAHO OT
farata  Ha

30.04.2020T.).

BNMmMcBaHE Ha BJIMBAHETO -

3ameHeH ¢ pelweHne Ha ObLOTO CbbpaHue
Ha akuuoHepute ot 08.10.2021 r., B cmna
OT 00OsIBSBAHETO My B TbproBCKusi perncTbp
N pernctbpa Ha OpuaMYeckn nmua  C

HecTonaHcka uen cnen onobperue Ha BHB.

3ameHeH ¢ pelweHne Ha ObLOTO CbbpaHue
Ha akuuoHepute ot 20.12.2024 r., B c1na
OT 00sIBSIBAHETO My B TbproBCKusS perncTbp
N perncrtbpa Ha OpuAMYeckn nmua  C

HecTonaHcka uen cnen onobperue Ha BHB.

3ameHeH ¢ pelweHne Ha ObL0TO CbbpaHue
Ha akuuoHepute ot 16.01.2026 r., B cuna
OT 00sIBSIBAHETO My B TbproBCKusS perncTbp
W perucTbpa Ha HOpuanyYecku vua  C
HecTonaHcka LUen cnefl ofobpeHve Ha

KOMMNETEHTHNA OpraH.

the sole owner of the Bank dated January 09,
2020 and by Decision of the General
Shareholders’ Meeting of Expressbank AD,
UIC 813071350 dated January 13, 2020 (in
force as of the date of the record of the

merger - 30.04.2020).

Amended with decision of the General
Shareholders® Meeting on 08.10.2021, in
force as of publication in the Commercial
Register and Register of Non-Profit Legal
Entities following approval of the BNB.

Amended with decision of the General
Shareholders® Meeting on 20.12.2024, in
force as of publication in the Commercial
Register and Register of Non-Profit Legal
Entities following approval of the BNB.

Amended with decision of the General
Shareholders® Meeting on 16.01.2026, in
force as of publication in the Commercial
Register and Register of Non-Profit Legal
Entities following approval of the competent

authority.
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