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1. OBbLUW TMOJIOXEHNSA N LIEJ

1. GENERAL PROVISIONS AND PURPOSE

1.1 Hacroswara lMonutika 3a aHraxmpaHocT Ha
,banka  JCK" Al B KayectBOTO W Ha
UHBECTUUMOHEH — nocpenHuk  (,Monutukarta”)
ypexaa HaumHa, no komto ,banka OCK" AL
(,baHkata”) BkntOUYBa B CBOSITA WHBECTULIMOHHA
cTpatervsi ObArocpoyHata Cvi aHraxupaHocT Mo
OTHOLLEHME Ha aKUVOHEPHUTE [pPYXecTBa, B
KOWUTO VMHBECTVPA NPV NpefoCTaBsHe Ha ycyraTta
no ynpaeneHvie Ha noptdenn. Taswn lNonuTuka
0TpassiBa M3MCKBaHMATa Ha 4. 75a ot 3akoHa 3a
nasapuTe Ha GUHAHCOBK MHCTPyMeHT (3MD) 1
Ha [dupektea (EC) 2017/828 Ha EBponelickuisa
napnameHT 1 Ha CoBeta ot 17 mam 2017 T. 3a
m3mMeHeHne Ha [dupektmBa 2007/36/EO no
OTHOLLIEHME Ha HaCbpyaBaHETO Ha
[Ob/ITOCPOYHATA AHraXMPAHOCT Ha akLMOHepUTe,
KaKTO Ca TpaHCMOHMpaHVW © B 3akoHa 3a
nyONMYHOTO MpefnaraHe Ha LEHHU KHKXa
(3MNMLUK). MonwnTrkaTa ce npunara no OTHOLLEeHME
Ha BCUYKN MHBECTULIM B akUMM Ha [OpYyXecCTBa
CbC Ceflanvillie B AbpXaBa YneHka, AonycHat! 0o
TbProBusl Ha PerynnpaH nasap B AbpXaBa YieHka,
BK/IOYEHWU B MOPTHENINTE Ha KIIMEHTU, KOUTO
BbaHkata ynpaBnsBa (,OpyXectBa, B KOUTO €
MHBECTNPAHO", ,ApyXeCTBa-eMUTEHTN").

1.1. This Policy on the engagement of DSK Bank
AD as an investment intermediary (the Policy)
regulates how DSK Bank AD (the Bank) includes
in its investment strategy its long-term
engagement to joint stock companies, where it
invests while providing the portfolio management
service. This Policy reflects the requirements of
Art. 75a of the Markets in Financial Instruments
Act (MFIA) and Directive (EU) 2017/828 of the
European Parliament and of the Council of 17
May 2017 amending Directive 2007/36/EC as
regards the promotion of long-term shareholder
engagement, as transposed in the Public Offering
of Securities Act (POSA). The Policy applies to all
investments in shares of companies domiciled in
a Member State admitted to trading on a
regulated market in a Member State, included in
the portfolios of clients managed by the Bank
(“companies where the bank invests”), “issuing
companies”).

1.2. AHraxupaHocrTa n OTrOBOPHOTO
NHBECTMPpaHe NMpy NpefocTaBaHe Ha ycyrarta no
ynpaBneHve Ha NopTdein ca HepasaenHa YacT ot
NHBECTULIMOHHUA NOAXOL Ha baHkaTa. baHkaTa, B
CbOTBETCTBME C  Hal-gobpus  nHTEpec Ha
KIVEHTUTE,  YMMTO  MOpTHEnnn  ynpaBnsBa,
aKTUBHO aHanv3mpa [OpyXecTBata, B KOUTO
NHBECTPA 33 CMETKA Ha KIMEHTW, 3@ 4a OTTOBOpU
Ha Npefn3BKKaTencreata B 061actta Ha okonHaTa
cpena, coupanHara noamTnka 1 KoprnopaTvBHOTO
ynpasneHve. Llen Ha baHkata e nocturaHe Ha
NoIoXUTENEH pe3ynTat OT WHBeCTUUMATa B
ObNrocpodeH nnaH, u3pasqBall, Cce KakTo B
HapacTBaHe nasapHata CTOMHOCT Ha akuuuTe,
Taka W B peanvianpaHe Ha Tekywy aoxoan
(OVBMOEHTM), CbOOpaseH C MOETUTE PUCKOBE.
[pv ocCblLLecTBABaHE Ha CBOsATA AEMHOCT baHkara
cnepBa NpUHLMNG, ye aKTUBHOTO

1.2. Engagement and responsible investment,
while providing portfolio management services,
are an integral part of the Bank's investment
approach. The Bank, in the best interests of the
clients whose portfolios it manages, analyzes
actively the companies where it invests on
accounts of clients in order to meet the
challenges in the field of environment, social
policy and corporate governance. The goal of the
Bank is to achieve a positive result from the
investment in the long run, expressed both in
increased market value of the shares and in
realized current income (dividends),
corresponding to the assumed risks. In carrying
out its activities, the Bank follows the principle that
active cooperation with issuing companies in view
of improving sustainabilty and corporate
behaviour, as well as increased shareholder
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CbTpyOHVNYECTBO C  OPYXEeCTBa-€EMUTEHTM 34

nopobpsBaHe Ha YCTOMYMBOCTTA 7
KOPMOpaTVMBHOTO ~ MOBEAEHVE,  KakTo U
3aCMNIEHOTO  yyacTMe Ha  akuMoHepuTe B

KOpNOpaTUBHOTO  yrpaBneHve, ca egHu oT
BaXHWTE PakTopu, KOUTO MoraT Aa JonpuHecat
3a nofobpsiBaHe KakTo Ha PUHAHCOBUTE, Taka U
Ha HedVHaHCOBMTE pe3ynTaTy Ha EeMUTEHTUTE,
BK/IOUMTE/IHO MO OTHOLLEHWE Ha €eKONMOrMYHM,
COLManHL 1 yrpaBneHcku GakTopu.

engagement in corporate governance, are among
the important factors that can contribute to the
improvement of both the financial, and non-
financial results of issuers, including also in regard
to environmental, social and governance factors.

2. HAYVH HA NHTEIPUPAHE B | 2. INTEGRATING THE SHAREHOLDER
MHBECTULINOHHATA  CTPATEITMA  HA ENGAGEMENT IN ISSUING COMPANIES
AKLINOHEPHOTO YYACTUE B PYXECTBA- WHEN PROVIDING PORTFOLIO
EMUTEHTA TP YMNPABJIEHME HA MANAGEMENT SERVICES WITH THE
MNOPTMENN INVESTMENT STRATEGY

2.1.  Mpwu ocbluecTBsBaHe Ha AenHoctta no | 2.1. The goal of the Bank in carrying out the

ynpaBneHve Ha noptdelin, baHkata nma 3a Len
ha oaurypy MakcManHo  HapactBaHe Ha
CTOVHOCTTa Ha MHBECTULMWTE Ha yrpaBigBaHnTe
OT Hes nopTdennn, npu MNoemaHe Ha PpUCK,
cbobpaseH C PUCKOBMS npodun,
VNHBECTVLMOHHATa CTpaTerns 1 orpaHuyeHus Ha
CbOTBETHUS KIIMEHT U HEroBMs NopTdelin, KakTo
M C TMNa, cneumduKknTe U KaTeropmsauvsta Ha
TO3V KIWEHT. 3a noCTuraHe Ha Tasu uen B
CpeHOCPOYEH 1 B ObIrOCPOYEH MnnaH, baHkara
npunara Hacrosara [onvTmka 3a aHraxmpaHocTt
KaTO OCbLLIeCTBABa:
2.1.1. HabntogeHve Ha CbOTBETHUTE
acnekT B LEWHOCTTa Ha [pyXecTsaTa, B
KOUTO VHBECTVPA, BKIHOYUTENHO CTpaTterns,
drHaHCOBM 1 HedUHAHCOBU pe3ynTaTtii U
pWCK, KanuTtanoBa CTpyKTypa W cCouManHo
Bb3ENCTBIE, Bb3LENCTBME BbPXY OKOMHATa
cpefa 1 KoprnopaTtyBHO YrNpaB/ieHye, KaTto:
2.1.1.1. aHanwv3wmpa perynapHmuTe
UM DVIHAHCOBM OTYETY;
2.1.1.2. 13M0oN3Ba
aHanu3y Ha TpeTU CTpaHu;
2.1.1.3. cneagn  3a  nybnmyHa
MHbopMaums B crieuvanvsvpaHu
nNatopMM 3a HOBUHW W aHanu3u,
HOBVHApPCKA areHuMn/MHTepHeT
CTpaHnLLY, €NEeKTPOHHNTE

nyennyYH

Ha

portfolio management activity is to ensure
maximum increase in the value of the
investments in portfolios that the Bank manages,
while taking risk in accordance with the risk profile,
investment strategy and the restrictions on the
client and his/her portfolio, as well as in
accordance with the type, characteristics and
category of this client. To achieve this in the
medium and long term, the Bank applies this
Engagement Policy by:
2.1.1. monitoring the relevant business
aspects of the companies where it
invests, including strategy, financial and
non-financial results, and risk, capital
structure and social impact,
environmental impact and corporate
governance, as follows:
2.1.1.1. analysing their regular financial
statements;
2.1.1.2. using public analyses of third
parties;
2.1.1.3. monitoring public information in
specialized platforms for news and
analysis, news agencies/websites, on the
websites of the companies where it has
invested, etc.;
2.1.1.4. monitoring price information on
the shares of the companies where it has
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CTPaHMLM Ha OpyXecTBaTa, B KOUTO e
MHBECTVPaHO 1 ap.;
2.1.1.4. cnegy 33 LieHoBa
MHPOpMaLMs 3@ akuMmTe  Ha
LPYXeCTBata, B KOUTO € VIHBECTNPAHO
B CneuvanusvpaHn nnathopmu, Ha
MHTEpHET CTpaHunuaTa Ha ,bbnrapcka
doHpoBa 6opca” AL u upe3 aopyru
NOA0OHN N3TOYHULIV;
2.1.1.5. cneay 3a MHGOpMaLWs 3a
KOpMOpaT1BHL CbOUTIS;
2.1.1.6. cnean 3a paskpyvBAHETO
Ha  perynatopHa UV  BbTpelUHa
MHPOpMaLMs, KakTo 1 BCska apyra
MHpOpMaLVs, KOSTO [OPYXeCTBOTO e
3a[ib/KEeHO [a paskpue.

2.1.2. KomyHukaups ¢ gpyxecrsarta, B

KOWTO MHBECTPa, KaTo:
2.1.2.1. ydactBa B Cpeln Ha
WHBECTUTOPUTE,  OpraHv3npaHy  oT
CTpaHa Ha Te3n ApyXecCTBa;
2.1.2.2. npv HeobX0OAMMOCT B/n3a
B KOHTakT C PbKOBOACTBOTO Ha
LPYXeCTBOTO-eMUTEHT, C AMpeKTopa
33 BPb3KM C WNHBECTUTOPUTE UM CbC
CyXUTENUTE, UM CTPYKTYpUTE,
U3MbMHABALLM PYHKLUMM 3a Bpb3Ka C
MHBECTUTOPUTE, Ype3 MpoBeXaHe Ha
CpeLLy 1 pa3roBopy (BKIKOYUTENHO U
ype3 OMCTaHUMOHEH Cnocob) OTHOCHO
Ovi3HeC cTpartervsta Ha [PYXecTBo,
KanvTanosara My CTPYKTYpa,
buHaHcoBMTE pe3ynTati 1 ap.;
2.1.2.3. npwu HeobxoaMMOoCT
n3npawia 3annTBaHVs KbM
PbKOBOACTBOTO ~ Ha  ApPYXecCTBOTO-
eMUTEHT, OMpeKTopa 3a Bpb3KM C
MHBECTUTOpUTE nnm KbM
CNYyXWUTENNTE, WAN  CTPYKTypUTE 3a
BPb3KW C IHBECTUTOPUTE, C KOHKPETHM
BbNpOCU OTHOCHO LeHOCTTa,
dbrHaHCOBOTO CbCTOSHMIE Ha
LPYXeCTBOTO U Ap.

2.1.3. YnpaxHsaBaHe Ha NpaBoTo Ha rnac

M Opyr npasa, CBbp3aHW C akumMuTe Ha

invested in specialized platforms, on the
website of the Bulgarian Stock Exchange
AD, and in other similar sources;
2.1.1.5. monitoring  information
corporate events;
2.1.1.6. monitoring the disclosure of
regulatory and internal information, as
well as any other information that the
company is obliged to disclose.
2.1.2. Communicating with the companies where
it has invested, as follows:
2.1.2.1. participating in investor meetings
organized by these companies;
2.1.2.2. if necessary, contacting the
management of the issuing company, the
director of investor relations or the
employees or investor relations units, by
holding meetings and talks (including
remotely) on the business strategy of the
company , its capital structure, financial
results, etc.;
2.1.2.3. if necessary, sending inquiries to
the management of the issuing company,
the director of investor relations or to
employees or investor relations units, with
specific questions about the operations,
financial condition of the company, etc.
2.1.3. Exercising the voting right and other rights
related to the shares of the companies where it
has invested, and these actions shall be
performed in accordance with the mandatory
requirements of the Bulgarian legislation, the
issuer's internal rules, and provided there is
explicit authorization by the Bank's client, as
required by law.
2.1.4. Upon receiving information about a
forthcoming general meeting of shareholders, the
Bank shall inform the respective client about this
circumstance. Provided the client has authorized
the Bank, and subject to the volume and scope of
the power of attorney, the Bank shall examine the
draft resolutions on the agenda items, and the
submitted materials. If necessary, the relevant
person stated in the invitation for this purpose
shall be contacted, in line with the adopted

on
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LpyXXecTBaTa, B KOUTO € WMHBECTVPAHO, KaTo
Te3n [enCTBMa Ce W3BBbPLUBAT CbI1aCcHO
MMNEePaTVBHUTE HOPMW Ha OBArapckoTo
3aKOHOAATEesICTBO, BbTPELLHWTE NpaBuia Ha
EMUTEHTA W MPW HANNYMETO HA W3PUYHO
YyNMb/IHOMOLLIABAHE OT CTpaHa Ha K/IMeHTa Ha
baHkata, m3BbpLUeHO B npegnucaHata ot
3akoHa dopma.
2.1.4. Mpv nonyyaBaHe Ha MHGOpMaLS
3a npeacrosauwo  obulo  cbbpaHve  Ha
aKumoHepuTe, baHkata MHPopmMMpa
CbOTBETHUS K/IMEHT 3a TOBa 0OCTOATENCTBO.
[py HaNMYMETO Ha YMbAHOMOLLABaHE OT
CTpaHa Ha KIMeHT 1 C ornen obema u
obxBata Ha MbIHOMOLIHOTO, baHkata ce
3ano3HaBa C MpeasioXeHnTe peLleHna no
TOYKUTE OT MpedBapuTenHO  0bOsBEHMS
[HEBEH pef 1 C NpeACTaBeHnTe MaTepuani.
Mpy  HEOOXOAMMOCT  Ce  OCbLLECTBSBa
KOHTaKT CbC CbOTBETHOTO NMLEe, 0OSBEHO B
nokaHarta 3a Tasu uen, no npeasnaeHvs 3a
TOBAa pen U Ce W3UCKBA AOMb/HNTENHA
nHpopmaums. C  uen  npeleHka Ha
nosnumata Ha baHkaTa npu ynpaxHsasaHe Ha
NpaBOoTO Ha rnac, baHkata Moxe Aa 13BbpLUn
aHanM3 U OueHKa Ha  CbOTBETHOTO
LPYyXeCTBO-EMUNTEHT.
2.1.5. [pn onpefengHe Ha HauyvHa Ha
ynpaxHsaBaHe npaBoToO Ha rnac baHkata ce
PbKOBOAM OT CrieAHUTE NPUHLMMIN:
2.15.1. NpaBOTO Ha rnac cnenga
a ce ynpaxHsaBa B CbOTBETCTBME C
MHBECTVUMOHHATa cTpaterns  u/unm
Uen Ha  K/MEHTa,  3anoXeHuTe
NHBECTVILIMOHHW OrpaHUYeHs, Kakto
M CbOOpasHO PpUCKOBMS Mpodun U
apyrute cneunduki Ha ynpaBnsBaHuis
noptdein;
2.1.5.2. npaBOTO Ha rnac ce
YNpaxHsBa B U3KTHOYUTENEH NHTEPEC,
B MoJi3a 1 Mpw 3aLMTa Ha npasata u
NHTEpPECUTE HA CbOTBETHWA KITVEHT;
2.1.5.3. npaBOTO Ha rnac ce
ynpaxHaBa MO Ha4yMH,  KOWTO
npenoTBpataBa  W/UAv  ynpaensBa

procedure, additional information shall also be
requested. In order to assess the position of the
Bank in exercising its voting right, the Bank may
carry out an analysis and evaluation of the
respective issuing company.
2.1.5. In determining how the voting right shall be
exercised, the Bank shall be guided by the
following principles:
2.1.5.1. the voting right shall be exercised
in accordance with the investment
strategy and/or goals of the client, the set
investment restrictions, as well as in
accordance with the risk profile and other
specific features of the managed
portfolio;
2.1.5.2. the voting right shall be exercised
in the exclusive interest, for the benefit
and in the protection of the rights and
interests of the respective client;
2.1.5.3. the voting right shall be exercised
in a way preventing and/or managing any
conflicts of interests that may arise while
exercising the voting right, and all the
clients of the Bank shall be treated on an
equal basis. The interest of no client may
be preferred to the interest of any other
client, and the interests of the clients shall
take precedence over the interests of the
Bank and/or persons working for it.
In case a dient has given explicit
instructions on how to vote on the
respective items on the agenda of the
forthcoming General Meeting, the Bank
shall be obliged to comply with these
instructions. The Bank may also use the
services of authorized advisors to obtain
studies, advice and recommendations as
regards voting at the general meetings of
companies admitted to trading on a
regulated market.
2.1.6. Cooperating with other shareholders and
communicating with relevant stakeholders in the
companies where it invests.
The Bank may cooperate with other
shareholders of the company where it has
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KaKBUTO 1 Aa e 6uno KoHMAVKTU Ha
NHTEPECK, KOUTO MOraT Aa Bb3HWMKHAT
npu yNpaxHaBaHETO Ha MNpaBOTO Ha
rfac, Kato BCMYKM KIVeHT Ha baHkara
ce Tpetvpart paBHorMoctaBeHo. He e
Jonyctmo  ga  ce  npefnovyete
NHTEpECa Ha eOuH KIWEHT npen
NHTEpeca Ha  Opyr KIMEHT n
NHTEpPECUTE HA KIWEeHTUTE ca C
npeaumMcTBO  Mpe  WHTepeca Ha
BaHkata 1/vnu Ha nnua, paboTteLy 3a
Heq.
B cnyyanm ve KnuMeHT e [an V3puuHn
yKasaHuvs 3a HayvHa Ha rnacysaHe no
CbOTBETHUTE TOYKW OT OHEBHUS pen,
Ha npeacrosawoTo obuwo CbbpaHue,
BaHkaTa e o/TbxHa [a ce cbobpasu C
Te3n ykasaHua. baHkata mMoxe [Ja
3M0/13Ba n ycnyrure Ha
YMbIHOMOLLEHW CbBETHULIM, KOUTO [a
M NpeLoCTaBAT Npoy4BaHns, CbBETU U
MpenopbkX 3a rnacyBaHe Ha oOwimTe
cbOpaHVs Ha ApyXXecTBaTa, LoMycHaTH
[0 TbproBWa Ha perynupas nasap.
2.1.6. CbTpyoHWYecTBO € gpyrure
akumoHepy 1 00LLlyBaHe CbC CbOTBETHUTE
3aVHTEPECOBaHN CTpaHX B [OpyXecTBaTa, B
KOUTO NHBECTVPA.
baHkaTa MOXe na OCbLLIeCTBABA
CbTPYOHNYECTBO C Py akUMOHEpW Ha
OPYXeCTBOTO, B KOETO € VHBECTVPaHo,
Korato MnpeLeHy, 4e TakoBa AEenCTBME € B
Han-000bp MHTEpPEC Ha KIMEHTUTE, YMUTO

invested, when it deems that this is in the
best interests of the clients whose
portfolios it manages. In this regard, the
Bank may take actions in a group with
other shareholders and may participate in
joint actions to protect the rights and
interests of shareholders.

The Bank participates actively in joint
initiatives of the Association of Banks in
Bulgaria in order to improve and achieve
a more responsible  investment
environment in the field of environment,
social policy and corporate governance.
The main factors the Bank takes into
consideration when deciding whether to
participate in collective actions with other
shareholders are:

2.1.6.1. whether and to what extent the
goals of the group of shareholders
coincide with the goals of the dlients of
the Bank, whose portfolios are managed;
2.1.6.2. whether and to what extent
taking action in a group with other
shareholders would be more effective
than an individual action by the Bank;
2.1.6.3. whether and to what extent
cooperation with other shareholders or
taking actions in a group is lawful,
[whether and to what extent] it does not
contradict the internal regulations of the
Bank, as well as its agreements with its
clients, in relation to the provided
portfolio management services.

noptdernv ynpasnsBa. B Tasn Bpb3Ka,
BaHkaTa Moxe Aa npeanpuema AeicTis B
rpyna c Opyrv akUMOHepu 1 [a y4yacTsa B
obuw [encTBua 3a 3aluMTa npaeata U
VHTEpecuTe Ha akLMOoHepuTe.

BaHkaTa aKTMBHO y4yacTBa W B CbBMECTHMU
VHULUMATUBL Ha Acoumaums Ha GaHkuTe B
Bbarapys ¢ uen  nopobpsBaHe U
v3rpaxdaHe Ha efHa  MO-OTroBOpHA
VHBECTULMOHHA cpega B obnactta Ha
OKOMHaTa cpefla, coupanHarta nonuTika u
KOPMOpaTVBHOTO YNpaB/eHue.

2.1.7. Management of real and potential conflicts

of interests related to the shareholding in the

companies where it invests.
In applying the Engagement Policy, the
Bank shall take care as a good trader and
shall perform its obligations honestly,
fairly, professionally, independently and
only in the interest of its clients with
whom it has a portfolio management
agreement, avoiding the occurrence of
any actual or potential conflicts of
interests. The Bank's activities shall be




Wme Ha akta/ Regulation Name: MonwTrka 3a aHraxmupaHocT Ha baHka JCK B
Ka4yecTBOTO 11 Ha MHBECTMLMOHeH nocpeaHuk / Engagement Policy of DSK Bank

in its capacity as an investment intermediary

[ata Ha onobpeHue/ Approval date: 03.06.2024

Kogn/ Code:
PL_CB_2.18.04 01

Bepcus/ Version: 01

OcHOBHWTe akTopu, KOUTO Ca OT 3HaJYeHve
3a baHkata npy B3emaHe Ha pelleHue 3a
yyactie B KONEKTUBHW AEWCTBUA C Opyru
akumoHepw, ca:
2.16.1. Janv 1 JOKOJKO uenuTe
Ha rpynata akumoHepw CbBnagart c
LuennuTe Ha KIveHtute Ha baHkara,
4nmTO NopThENV ce ynpaBnsBar,
2.1.6.2. aanwv " DOKOJIKO
npeanpremMaHeTo Ha [encrBug B
rpyna c Apyru akumoHepy brixa ounu
no-epekTVBHM B CpaBHeHVE C
NHAVBMAOYaNHN LOEeNCTBUA OT CTpaHa
Ha baHkara;
2.1.6.3. nanm 7 JOKOJIKO
CbTPYOHNYECTBO C OpYrv akumoHepu
NN NpeanpruemMaHeTo Ha OenCTBS B
rpyna e  3akoHOCboOpasHo,  He
npoTMBOpeEYn Ha BbTPELLHO-
HOpMaTUBHUTE OOKYMEHTU Ha
baHkaTa, kKakTo 1 Ha JOrOBOpPEHOCTUTE
W C HEWHW KIWUEHTW, 3a KOWUTO
N3BbpLUBA AENCTBMA MO YrpaBfieHue
Ha noptdenn.
2.1.7. YnpaeneHne Ha peanHuTte U
NoTeHUMaNHWUTE KOHPVKTM Ha WUHTEpecy,
CBbp3aHM C aKLUMOHEPHOTO Yy4yacTve B
OpYyXecTBaTa, B KOUTO MHBECTMPA.
[py  npunaraHe Ha [lonutrkata 3a
aHraxmpaHocT baHkata e onbXHa fa nonara
rpxara Ha [pobpus TbproBel, U [a
OCbLLECTBABA 3a4b/IKEHNATA CU YECTHO,
CnpaBevBO, npodecnoHanHo,
HEe3aBUCMMO N eAMHCTBEHO B WHTEPEC Ha
CBOUTE K/IMEHTU, C KOUTO VMa CKIHOYEH
[0rOBOP 3a ynpasfeHne Ha nopTdeiin, kato
1N304rea Bb3HVMKBAHETO HA PpeanHn Win
NOTEHUMANHM  KOHGAVKTM  Ha  VHTepecu.
HenHocTtTa Ha baHkaTa e opraHmsmpaHa no
Ha4H, KOWTO da cBefe OO0 MVHWMYM pucKa
OT HAaKbpHfBAHE VHTEpecUTe Ha HenHuTe
KIIVIEHTV, NOpaay Bb3HVKBaHE Ha KOHMANKT
Ha VHTepecn Mexay nHtepecnte Ha baHkara
N TE3M Ha HENHUTE KNNEHTW, VN MeXay
VNHTEPECUTE HA OTAENHUTE N KITUEHTU.

organized in such a way as to minimize
the risk of harming the interests of its
clients due to conflicts of interests arising
between the interests of the Bank and
those of its clients, or between the
interests of its individual clients.
However, potential or actual conflicts of
interests may arise, therefore the Bank
has adopted internal rules and
procedures in view of avoiding conflicts of
interests, and if they cannot be avoided -
in view of identifying, managing and
monitoring them. In any case, the Bank
will treat its clients, to whom it provides
the portfolio management services, fairly
and on equal terms. In connection with
the management of the shareholding in
the companies in whose shares it invests
at the expense of the managed portfolios,
the Bank assumes that a potential conflict
of interests may arise in the following
cases, the list being non-exhaustive:
2.1.7.1. existing business relations
between the company in whose shares
the Bank invests and the Bank, as an
investment intermediary, or persons
related to it;

2.1.7.2. the company in whose shares
the Bank invests is a related party to the
Bank;

2.1.7.3. the company in whose shares
the Bank invests is a significant client of
the Bank as an investment intermediary;
2.1.7.4. the investments at the expense
of the managed portfolios are both in
shares and in debt instruments of the
same issuer;

2.1.7.5. members of the Management
Board of the Bank or its employees are
members of a management or
supervisory body of a company in whose
shares the Bank invests;

2.1.7.6. A client of the Bank as an
investment intermediary is a significant
shareholder and either alone or together
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Bbrpeku ToBa € Bb3MOXHO Bb3HUKBAHETO Ha
noTeHLManHu nnn NeNCTBUTENHU
KOHMNVKTL Ha MHTepec, 3a koeTo baHkaTta
€ npviena BbTpeLLHW Npasunia 1 npouenypu
c ornen wusbsareaHe Ha KOHGAVKT Ha
MHTEpEeCK, @ KOraTo TakbB He Moxe [a 6bae
usberHat — C ornea uwaeHTMdULMPaHe,
ynpasneHve 1 HabnogeHve. pn BoMYKn
cryyvan baHkara Lie Tpetvpa KIMeHTUTe Cu,
Ha KOWTO MpefdocTaBd  ycnyrata Mo
ynpaBneHve Ha nopTtdern cnpaBeinvBo U
PaBHOCTOMHO. BbB Bpb3ka C yrnpaBieHUETO
Ha aKUMOHEPHOTO y4acTe B APYXeCTBaTa, B
YMUTO aKUMM VHBECTMpa 3a@ CMETKA Ha
ynpaBngBaHUTE noptdennu, baHkata
nprema, 4e € Bb3MOXHO Bb3HMKBAHETO Ha
noTeHUManeH KOHGIVKT Ha WHTepecy, B
CNefHNTE  HEeM34YepnaTesiHo  MOCOYEHN
cny4vam:
2.1.7.1. Hanvuve  Ha  Ou3Hec
OTHOLLEHVS MEXAy [OPYXeCTBOTO, B
YMITO aKumm ce MHBECTUpa, 1 baHkata
KaTo VHBECTULUMOHEH MOCPEOHUK LN
CBbp3aHn C Hea Nnua;
2.1.7.2. OPYXecCTBOTO, B  HWWATO
aKLuMm ce NHBECTPA, € CBbp3aHo NuiLie
¢ baHkara;
2.1.7.3. OPYXecCTBOTO, B  HWWATO
akuMm  ce  WHBECTMpa, € 3Ha4YnMm

KNTMEHT Ha baHkaTta KaTo
VHBECTULIMOHEH NOCPeaHVK;
2.1.7.4. MHBeCTUMUMMTE 3a CMeTKa

Ha ynpaBnsBaHuUTe nopTdeinn ca 1 B
aKUMKW, 1N B Ob/TOBN VHCTPYMEHTV Ha
eaVH V1 CbLUW EMUTEHT;

2.1.7.5. yneHoBe Ha
YnpasuTenHusa CbBeT Ha baHkaTa nnn
HEeWHW CyXUTENU Ca YIEeHOBE Ha
yrpaBuUTeNeH WM KOHTPOMEH opraH
Ha [OPYyXectBo, B YMWTO  aKumu
NHBECTVNPA;

2.1.7.6. KMeHT Ha baHkarta kato
WHBECTULIMOHEH NOCPEOHNK € 3HaYNM
aKLUMOHEp 1 CaMOCTOSATENHO UK

3ae[lHO C ApYri akLMOHEpW BKJIKOYBA

with other shareholders submits a draft
resolution on an agenda item at the
General Meeting of a public company in
whose shares the Bank invests at the
expense of managed portfolios.

The Bank implements procedures and
measures to prevent and manage
potential conflicts of interests in order to
protect the interests of its clients. In case
the applied rules on preventing and
managing conflicts of interests are not
sufficient, and there is a risk of harming
the client's interests, the Bank will inform
the respective clients about the general
nature and sources of conflicts of
interests, of the risks for the client and the
measures taken to mitigate these risks so
that the client, whose portfolio the Bank
manages, can make an informed
decision. In fulfilling its obligations under
this Engagement Policy, the Bank shall
apply all its internal rules applicable to the
treatment of conflicts of interests.
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Npef/IoKeHNe 3a rnacyBaHe no Touka
OT [HEBHUS pefi Ha 00LLOTO ChOpaHme
Ha nNybnMYyHO [PYXecTBO, B YMIATO
akumu baHkarta VHBeCTVpa 3a CMeTKa
Ha ynpaBnsBaHu1Te NopTdenu.

BaHkaTa npwnara npouenypu 1 Mepku
3a NpefoTBpaTaBaHe 1 yrpaBneHye Ha
noteHUsanHuTe  KOHGIVKTM  Ha
MHTepecy, C  oOrneg  3aluMTa
VHTepecuTe Ha KaveHTMTe cn. B
cnyval ye npunaraHuTe npasuna 3a
npefoTBpaTaBaHe W ynpaBneHvie Ha
KOHONMKTA Ha WHTEpeckn He ca
[OCTaTbyHN U CbLUECTBYBa PUCK OT
yBpeX[aHe VHTepecuTe Ha K/VeHTa,
BaHkara e nHpopmMMpa CbOTBETHUTE
KIVEHTM 3a obLlmMa  xapaktep Wu
M3TOYHMLMTE Ha KOHPAUKTUTE Ha
VHTEPECY, PUCKOBETE 3a KMEHTa U
npeanpueTTe MepKU 3a
OrpaH1yaBaHe Ha Te3w pUCKOBe, 3a Aa
MOXe KMEHTBT, uYMMTO nopTdein

baHkata ynpaBnsBa [a  B3eme
NMHPOpMMpaHO peLleHue. [pw
MN3MbJIHEHME HA 3a4b/IXEHNATA CU MO
HacrodLaTa NonnTrka 3a
aHraxwmpaHoct, baHkata npwnara
BCUYKM CBOM BbTPELUHW MpaBuna,
NpUNOXUMI MO  OTHOLLUEHWE  Ha
TPETUPaHETO  Ha  KOHPAUKTU  Ha
NHTEpPECU.
3. KPUTEPUN 3A HE3HAYUTEJIHO | 3. CRITERIA FOR A MINOR VOTE
[TIACYBAHE

3.1. Ha ocHoBaHve un. 75a, an. 2, 1. 3 OT
3MN®W baHkaTta pasnonara C npaBHa Bb3MOXHOCT
Ja onpegenu U npwunara  Kputepuy - 3a
He3HaunTeNHO rnacyBaHe nopagy npeaMera Ha
rnacyBaHeTo 1M pasmepa Ha Os10BOTO yyactne
B OpYXeCTBO-eMUTeHT. [lpeaBupa TOBa W B
CbOTBETCTBME C HOPMATUBHUTE  N3UCKBAHNS,
baHkata onpefnens cnemHWUTE  KpUTEpPUKX  3a
,HE3HauUTeNHO rnacyBaHe”:

3.1.1. pa3sMepbT Ha  aKUMOHEPHOTO

yqactime B akuuh OT [dadeH K/idC Ha

3.1. Pursuant to Art. 754, para. 2, item 3 of MFIA,
the Bank has a legal option to determine and
apply criteria for minor voting considering the
subject of the voting or the amount of the
shareholding in the issuing company. This in mind
and in compliance with the regulatory
requirements, the Bank sets the following criteria
for “minor voting”:

3.1.1. the amount of the shareholding in

a given class of shares of the respective

issuing company is less than or equal to

11
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CbOTBETHOTO [OpPYXECTBO-EMUTEHT, € MO-
Mambk 1AM paBeH Ha 1% (eguH
MPOLEHT) OT EMUTVPAHUTE akLM OT TO3M
Knac nnu

3.1.2. xoraTto OT [QHEBHWA pen Ha
MNaHMpaHo o6bLO cbOpaHne e BUAHO, Ye
NpedMETbT Ha r1aCyBaHETO € CBbp3aH C
npoLeaypHM BbMPOCK, KOUTO He 3acarat
Mo CbLLLECTBO AEMHOCTTA Ha APYXECTBOTO,
B KOETO € VIHBECTNPAHO, V1 KOUTO BbMPOCK
He Ca CBbp3aHM C npeoMera Ha
HacrosLarta [1onTrKa 3@ aHraxypaHocT.

1% (one percent) of the issued shares of
this class or

3.1.2. when it is clear from the agenda of
the forthcoming general meeting that the
subject of the vote is related to procedural
issues that do not substantially affect the
operations of the company where the
Bank has invested, and these issues have
nothing to do with the subject of this
Engagement Policy.

4. OIIOBECTABAHE HA WHOOPMALINA 3A
W3IMbJIHEHWE HA MOJIUTUKATA

4. DISCLOSURE OF INFORMATION ON
POLICY IMPLEMENTATION

4.1. baHkata nybnvkyBa Ha  VHTEPHET
cTpaHuuata cv — www.dskbank.bg, nHdopmaums
3@ M3MbJIHEHME Ha HacToqwarta [lonvTika 3a
AHraXMpPAHOCT, KOATO CbAbpXa:

4.1.1. obWO OnMcaHve Ha HayuHa Ha
rnacyBaHe;
4.12. obgacHeHMe Ha  Hal-BaxHuTe
rnacyBaHus;

4.1.3. unHbopmaums 3a K3MON3BaHETO
Ha ycnyrute Ha ynmb/IHOMOLLIEH CbBETHVIK,
aKO Ca M3MOoM3BaHU YCIyrute Ha TakoBa
e,
4.1.4. nHbopmauys Kak € ynpaxHeHo
NpaBoOTO Ha rnac B ApYXecTBaTa, B KOUTO
€ VHBECTMPaHO 33 CMETKAa Ha KINEHTW,
yumto noptdernn baHkata ynpaBnssa,
OCBEH Korarto rnacyBaHeTo e
HE3HaYUTENIHO  CbIMIACHO  KPUTEPUNTE,
nocoyeHy B Hactodwlata [lonntrka 3a
aHraXxmpaHoCT.
42.  WHdopmaumsaTta ce akTyanumaupa
eXeroHo v ce nybnvkysa B CpOK 0 TPV Mecela
cnep, kpas Ha QuHaHcoBaTa roavHa, B KOSTO €
YMpaXHEHO NpaBOTO Ha r1ac, Kato OcCTaBa
JOCTbIMHA HA WHTEPHET CTpaHunuaTta Ha baHkata
[0 nybnvkyBaHe Ha crnefgallara u akTyanmsaums.
LoctbnbT [0 nHdopmaumsTa e 6e3nnaTteH.
4.3. Mpn  exerogHo  nybnukyBaHe  Ha
MHPOPMaLMa 3a M3Mb/IHEHWE Ha NONMTMKaTa 3a

aHTaxvpaHoCT,  Cbabpxalla  uHbopmMauus

4.1. The Bank publishes on its website -

www.dskbank.bg,  information  on  the
implementation of this Engagement Policy,
containing:
4.1.1. general description of the voting
method;
4.1.2. explanation of the most important
votes;

4.1.3. information on the used services of
an authorized advisor, if any;
4.1.4. information on how the voting right
shall be exercised in the companies
where it has invested on accounts of
clients whose portfolios the Bank
manages, except in cases of minor voting
according to the criteria specified in this
Engagement Policy.
4.2. The information shall be updated annually
and shall be published within three months after
the end of the financial year when the voting right
was exercised, and shall remain available on the
Bank's website until the next update. Access to
information is free.
4.3, In the annually published information on the
implementation of the engagement policy,
containing information on the exercise of the
voting right and other rights arising from the
shares in the companies where it has invested,
the Bank, in compliance with Art. 75a, para. 3,
item 4 of MFIA, takes into account the criteria for
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OTHOCHO YMpaxHaBaHe Ha MpaBoTO Ha rnac 1 Ha
Opyr npasa, MpouM3TMYaLLM OT  akummte B
LpYXeCTBaTa, B KOUTO € MHBeCTMpana, baxkara, B
CbOTBETCTBME C 4Yn. 75a, an. 3, 7. 4 ot 3oV,
B3emMa npeasu KpUTepUMTe 3@ HE3HAYUTESTHO
rnacyBaHe. HanMumeTo Ha HAKOWM OT 130poeHnTe
B MNpeoxooHws  pasgen  kputepun  3a
HE3HaYWTEeNHO [flacyBaHe Ce OoueHsBaT  oT
BaHkata 3a BCako 06LL0 cbbpaHve NooTaenHo. B
C/lyvar, Ye e Hanumue HAKOW OT Te3n Kputepuu,
BaHkaTa Moxe [ia He onosecTsiBa MHGOpMaLS 3a
TOBA@ KaK € YMpaxHeHO NpaBOTO Ha rnac B
€XEeroaHmna an goknag,

4.4.  [lonvTtnkara 3a AHraXnpaHoCT,
BK/IIOYUTENTHO HenHuTe V3MEHEHUS %
LOMb/HEHWs, Cce nybnukyBa HA  WHTEPHET

CTpaHuuaTa Ha baHkata — www.dskbank.bg.

MonuTvkatTa 3a aHraXupaHocT rnoanexu Ha
npernen npv V3MEHeHMe Ha HOopMaT/BHaTa
ypen6a n npv HeobXxoAMMOCT. B cnyvan ye ce
YCTaHOBM, 4e HaAKOs OT pasnopenbute Ha
HacToslata lofnTKa MpOTUBOPEYN Ha 3aKOH
WAV NOM3aKOHOB HOPMAaTVBEH akT, lle ce
npunarat  pasnopeabute  Ha  CbOTBETHMS

HOPMATMBEH akT.

minor voting. The Bank shall assess whether any
of the minor voting criteria, listed in the previous
paragraph, exist for each individual General
Meeting. In case any of these criteria are met, the
Bank may not disclose information in its annual
report on how voting rights were exercised.

4.4. The Engagement Policy, including its
amendments and supplements, is published on
the Bank's website - www.dskbank.bg.

The Engagement Policy is subject to review in the
event of changes in any applicable regulations
and as the case may require. In case it is
established that any of the provisions of this Policy
contradicts a law or a by-law, the provisions of the
respective law or by-law shall apply.

5. NOAABLPXAHE HA IOKYMEHTA

5. DOCUMENT MAINTENANCE

Bcrukn vckaHus 3a MPOMEHN NN N3MEHEHWNA

TpsbBa Aa ce agpecvpar ao:

Any requests for changes or amendments have to
be addressed to:

OtrosopHo nuue

Responsible person Directorate

CeetocnaB BennHoB, HavanHuk ynpaeneHue ,MnobanHm
nasapu”/ Svetoslav Velinov, Head of “Global Markets”

M-menn Ha OTroBOpHOTO fiviLe

svetoslav.velinov@dskbank.bg

Responsible person’s Mail

OTroBopHO OpraH13auvioHHO
3BeHO-CbcTaBuTen/ CobCTBEHUK
Ha JOKyMeHTa

Responsible Organizational Unit
— Compiler/ Document owner

YnpasneHve ,[nobanHu nasapun” / “Global Markets” Directorate
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Cbrnacysaium 3seHa

Consulted Units

Ovipekups ,YnpaBneHvne un nogobpsBaHe Ha npouecn”,
YnpasrneHne ,MpaBHO”, YnpasneHve ,HopmaTtBHO
cvotBetcTBMEe” / “Products governance and improvement”
Department, “Legal” Directorate, “Regulatory compliance”
Directorate

MpexoaHu pa3nopenbu
Transitional provisions

Henpunoxwumo / Non-Applicable

) CbCTaBUTEN Ha BepcudTa
Bepcusa: B cuna
Homep Ha (CobcTBEHMK Ha MpyunHm 3a
. OT-[10 Opnobpssaly,
Bepcus Version T LOKYMEHTA) npuemaHe
Version: Valid . . Approver
number f Version compiler Grounds for
rom — to .
(Document Owner) adoption
PelueHre Ha
YCNe 112 ot
YnpaBneHne ,[nobanHm 03.06.2024 /
01. 03.06.2024 - | nasapn” / “Global Markets” | \\o"ne o™ SOV / MFIA
Directorate 112 from
03.06.2024
Jlata Ha Cnepgauia
NEpUOANHEH M3BbpLueH or Co6CTBEHUK Ha IOKYMEHTa Aata 3a
npernen, nperneg,

S : Performed by | Document owner :
Periodic review Next review
date date
Henpunoxumo/ | Henpunoxumo/ YnpaBnenve ,[nobanHv nasapu” /

i i “Global Markets” Directorate 31.03.2025
Non-applicable | Non-applicable

Hacrosdwara [lonntrka 3a aHraxupaHoct Ha
baHka [JCK B kayectBOTO W Ha WHBECTULVIOHEH

nocpeaHnK € Wn3rotBeHa Ha

AHININCKA

e3uK,
HEeCbOTBETCTBIE,

KaTto B

NpevIMyLLIECTBO

OBArapckusT TEKCT.

obarapckn  u
cnyyarm  Ha

The present Engagement Policy of DSK Bank in
its capacity as an investment intermediary is
prepared in Bulgarian and English language, as in
the event of discrepancies the Bulgarian version

uma | shall prevail.

e
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