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]_leJ'II/I M MHBCCTUIIMOHHA NMOJUTHKA HA (l)OH)]a

DOHABT UMa 3a uen ja OCUTypu HapacTBaHe Ha KanuTtasa, KaTto MHBeCTUpa B AA/I0BU LLEHHW KHXKa Ha MaJIku KOMMaHnn oT EBpona.

POHABLT MHBECTUPA Hali-Manko fBe TPeTU OT aKTUBUTE CU B ASANIOBU LIEHHW KHIXKA Ha Manku eBponeicki KoMnaHum. ToBa ca KOMNaHuu, 3a KOUTo
KbM MOMEHTa Ha NokynkKaTa ce cYnMTa, Ye ca B AosHMTe 30% MNo nasapHa KanuTanmsauus Ha eBponeickns nasap Ha LeHHW KHxa.lo-mankute
KOMMaHWM npeg/arat Ha MHBECTUTOPUTE EKCNO3NLMS Ha HAKOU PacTALLM HALLK, KOUTO YeCTo He MoraT Aa 6bAaT AOCTBMHU Ypes ronemm
KoMnaHun. OCBeH TOBa NpW TSX MMa TEHAEHLWS Ha No-6bp30 HapacTBaHe, OTKOIKOTO MpU no-rofemmnte GupMu.HaWnAT MHBECTULIMOHEH MOAXOA
Ce KOHLeHTpYpa BbPXy NoAbopa Ha akuuu, KoeTo 03Ha4aBa, Ye Hue ce pokycrpame BbPXY CMNOCOBHOCTTa Ha BCAKA KOMMaHWs Aa Cb3AaBa CTOMHOCT
3a aKkLMoHepuTe, BMECTO Jja Ce onuvTBamMe ja NpejckaxeM KakBo LLe ce Cyyn B MOo-LUMpoKaTa MKOHOMUYecka cpesa.PoHABLT MOoXe Aa U3Mon3Ba
JepvBaTL C Liesl MOCTMraHe Ha UHBECTULMOHHI NeYanbu, HamansiBaHe Ha pycka Uamn no-eGekTMBHO yrpaBieHre Ha poHAa. POHABLT MoXe Aa

ABPXN N NapnyHU cpeacTBa.

CBbp3aHUTe C TO3U GOHZ NPUNOKMMU PUCKOBE Ca NoKasaHu Ha rbp6a u cnefBa ga 6baaT pasrnefgaHy BHAMATENHO NpeAn HanpaBaTa Ha

KaKBaTo 1 Aa 6110 MHBeCTULMS.

EdexTuBHOCT Ha KJ1aca aKIUH

Jannu 3a ponaa

OT HaYaJI0TO
HA roANMHATA

KymynaTtusna

1mecenr 3 mecena 1romuua 3 roguuu 5 roguuu 10 rogunu

edeKTHBHOCT ocera

Knac akuuu (HeTo) 0,6 10,2 0,6 5,9 4,4 30,3 134,0
BeHumapk -1,6 7.0 -1,6 17,5 271 52,0 178,8
sauy 15 - siny  siny 16 - siny  siny 17 - siny  siny 18 - siny  siny 19 - siny
roauinHa 6asa 18 20
Knac akuunu (HeTo) 9,3 14,2 21,3 -18,7 5,9
BeHumapk 5,5 133 18,3 -8,5 17,5
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KaJIeHlapHa TOMHA

Knac akuuu (HeTo) 21,5 3,1 20,9 -22,6 12,9
BeHumapk 21,7 2,9 17,6 -14,1 29,3
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MwuHanaTa AOXOAHOCT HE € OPUEHTUP 3a 6bAelLlia JOXOAHOCT M € Bb3MOXKHO fla He ce
nosTopu. CTOMHOCTTA Ha UHBECTULMNTE U Ha NPMXOANTE OT TAX MOXKe KaKTo Aa ce
MOHWXXM, TaKa U fia ce NOBULLU, KaTo € Bb3MO)XHO MHBECTUTOPUTE Aa He YCNeaT fia cn
Bb3CTAHOBAT MbPBOHAaYa/IHO MHBECTUPaHUTE cn cymu. NpoMeHUTe B 06MEHHUTE
KypcoBe MoraT ja HakapaT CTOMHOCTTa Ha Yy)XXAeCcTpaHHUTE UHBECTMLMIN Aa ce
NOBULLM WU NOHUXN.

M3TOUHMK: MOpPHUHICTap, TpbXHa LieHa 6e3 Takcu, pEMHBECTUPAHE Ha HETEH MPUX0J, HETO
Takcu.

®OHABT He Ce yrpaB/isiBa CrpsMo AaseH 6eHUYMapK, HO HEroBOTO NpeACTaBsiHe MOXe Aa ce
n3mMepBa CNpsiMO e1H UM NoBeye 6eHUMapKoBe.

MoBeue 3a poHaoBeTe Ha Schroders: schroders.bg
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MwuHanaTa AOXOAHOCT HE € OpUEHTUP 3a 6bAelLlla JOXOAHOCT M € Bb3MOXKHO fla He ce
noBTOPW.

CTOMHOCTTa Ha MHBECTULMMTE N HA NPUXOAMNTE OT TAX MOXKE KaKTO Aa Ce MOHWXXM, TaKa
1 Aa ce NOBULLM, KaTo € Bb3MOXXHO MHBECTUTOPUTE f1a He YCNeAT Aa CU Bb3CTaHOBAT
NMbpBOHa4YasIHO UHBECTMPaHUTE cU cymun. IpoMeHUTe B 06MeHHUTE KypcoBe MoraT Aa
HakKapaT CTOVHOCTTa Ha Yy)kAecTpaHHUTe MHBECTULMU fia Ce NOBULLW WU NOHNXW.
Jmnarpamata cnyxu camo 3a WCTPaTUBHN LieNn U He 0TpassiBa AeicTBUTeNHaTa
Bb3BPALLAEMOCT Ha HAKOSI MHBECTULLWS.

Bb3BpallaemMocTTa ce U34MCcsaBa OT NpeAnoXeHa LieHa A0 Npej/oXeHa LieHa (KoeTo
03HayaBa, Ye JOXOAHOCTTa He BK/IOUBa edekTa Ha MbpBOHAYaNHNTE TaKCK), Npy
peviHBeCTVpaH HeTeH Npuxog, 6e3 Takcu.

CbolpakeHus, CBbP3aHH ¢ pUcKa

PUCK OT KOHTpareHTa: KOHTpareHTbT MO CNopa3yMeHre, CBbP3aHo C AepyBaTy UV Apyri
JOrOBOPU, NN CUHTETNYEH GLHAHCOB NPOAYKT MOXe Aa N3MnajHe B HEBb3MOXHOCT Aa
CMa3Ba aHraXxuMeHTnTe c KbM GOHZA, KaTo NOTEHLMANHO NOPOAN YacTUYHA UK Mb/HA
3aryba 3a ¢oHga.

BanyTeH pyck: DOHABT MOXe Aa € U3/I0XKEH Ha Pa3IvyHK BanyTu. [poMeHnTe BbB
Ba/yTHUTE KypCOBe MOXe Aa AoBejaT Ao 3aryéu.

Puck oT aepmBaTu: [lepnBatiTe MOXe Aa He JJoHecaT oYakBaHWUTe pesynTaTi 1 Moxe Aa
nopoAsT 3aryéu, No-roneMm oT CTOMHOCTTa UM.

PUCK OT akuum: LieH1Te Ha akuumnTe ce KonebasT exeHeBHO Bb3 OCHOBA Ha peauua
dakTopy, B TOBA YMCI0 HOBUHM OT 06LL, KOHOMUWYECKM, OTPACIOB U KOPropaTBeH
xapakTep.

JInBbpUAXK pUcK: POHALT M3MON3BA AepUBaTK 33 IMBLPUAX, KOETO Fo Npasu Nno-
UYBCTBUTENEH KbM HSAKOW Masapu Uan ABUXKEHUS Ha INXBEHUTE NPOLEHTU 1 MOXe Aa
npean3BuKa BONATUIHOCT Haj CpeAHaTa 1 puck oT 3ary6a.

NukBunaeH puyck: Mpu TPYAHY NasapHW yc1oBus GOHABT MOXE @ He e B CbCTOosIHME ja
npojaBa LeHHW KHNXa CpeLLly Mb/iHaTa UM CTOMHOCT UK Ja Npojasa BbobLue. ToBa Moxe Aa
noB/vsie BbPXy pe3ynTaTuTe 1 Ja AOBeAe 40 OTNaraHe wav cnMpaHe Ha 06paTHOTO
N3KyrnyBaHe Ha akummTe My.

OnepaTUBeH pUcK: Hensnb/HEHVE Ha 3a4b/KEHNATA Ha JOCTaBUMLM Ha YCIyr MOXe Aa
JoBeje A0 NpekbCcBaHe Ha AeHOCTUTe Ha GOHAA UK A0 3arybu.

MoBeue 3a poHaoBeTe Ha Schroders: schroders.bg

Konoze

ISIN LU0106237406
Bloomberg SCHIESA LX

SEDOL 5795129

Reuters LU0106237406.LUF

Ouemm H akpeauTanus

*

MORNINGSTAR
*k

3a onosecTaBaHe, MOJS, BUXTe pa3gena “BaxHa
nHpopmaums”.

CuHTeTHYeH HHANKATOP 32 PHCKA 1
noxognoctTa (CUPI)

NMNO-HUCBHK PUCK
Bb3MoKHa no-Hucka
LOXOAHOCT

M@= @E D

KaTeropusaTta Ha pucka e usumncneHa Bb3 0CHOBa
Ha AaHHW OT MMHaNO NpeAcTaBsHE N MOXe Aa He
e HajZlex/eH nokasaTen 3a 6bjeLmns puckos
npo¢un Ha oHAa. He ce rapaHTupa, ye
puckoBaTa kaTeropus Ha GoHJa Liie ocTaHe
duKcrMpaHa 1 Moxe Aa ce MPOMEeHH C TeueHne
Ha BpemeTo. POHA B Hali-HMCKaTa KaTeropus He
0O3HauaBa 6e3puckoBa nHBeCTULMA. POHALT e B
Tasu KaTeropus, 3aLl0TO MOXe Aa noemMa rno-
ronemMu puckoBe B TbpCeHe Ha Mo-ronemmu
neyanbu 1 CbOTBETHO LieHaTa My MOXe Aa ce
nosuLLlaBa MK NoHMXaBa.

NO-BUCOK PUCK
Bb3MoXHa no-sucoka
LOXOAHOCT

CrarncTuka Ha pucKa U (PMHAHCOBH
Koe(uumeHTH

FlogvwHo 13,6 11,4
Kone6aHue (%) (3r.)

anda (%) (3r.) -7.6 -
Beta(3r.) 1,1 }
KoedpuumeHT Ha 0,2 0,8
Wapn (3r.)

AoxoaHoCT OT 2,5 -
OVBUAEHTU %

LlEHva/C‘-IETOBOAHa 1,8 -
cToiAiHOCT

LeHa/neuan6a 16,1 -

M3TouHmK: Morningstar. FopHUTe CbOTHOLLEHNS
Ce 0CHOBaBaT Ha JaHHW 3a NPOAYKTUBHOCT,
6a3npaHn Ha TPBXHU LieHW 6e3 Takcu. Tesun
$VHAHCOBN CbOTHOLLEHNSA Ce OTHaCcAT
CbOTBETHO [0 CPeAHUNs pa3Mep Ha akuunTe,
BK/ItOYEHU B nopTderina Ha oHAa 1 Ha
6eHUMapka (ako 1Ma TakbB).
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- Hme Ha akTHBa %

1 HelloFresh SE 4,6
2 Ubisoft Entertainment SA 3,9
3 Recordati SpA 3,1
4 Cerved Group SpA 2,9
5 Zeal Network SE 2,8
6 doValue SpA 2,7
7 Telecom Plus PLC 2,5
8 Stabilus SA 2,5
9 Flutter Entertainment PLC 2,4
10  Gerresheimer AG 2,4

M3TouHuK: Schroders. Han-4o6puTte BNoXeHWA 1 pasnpejeneHne Ha akTUBU ca Ha HMBO GOHA,

Hann4en kaac aknun

_ A Accumulation EUR A Distribution EUR

YecTtoTa Ha bes pa3npoctpaHeHve [oAuLLIHK
pasnpeaeneHune

ISIN LU0106237406 LU0053902499
Bloomberg SCHIESA LX SCHIEAC LX
SEDOL 5795129 4758725

JlaHHU 32 Bpb3Ka

Schroder Investment Management (Europe) S.A.
5, rue Hohenhof

Sennigerberg

Tokcembypr

L-1736

Tel: +352 341 342 202

Fax: +352 341 342 342

C ornea Ha Bawara CUTYPHOCT € Bb3MOXHO KOMYHUKaUUnTe Aa ce 3annceaTt nnm Ha6I1PO,D,aBaT.

MoBeue 3a poHaoBeTe Ha Schroders: schroders.bg 3
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Baxxna nndgopmanus

To3n AOKYMEHT He npeACTaBAsBa NpeA/iokeHne KbM HUKOro, HUTO NoKaHa 3a OTrpaBsHe Ha Npej/ioXeHne OoT KOroTo 1 Aa 6uno, 3a 3anMceaHe Ha
akumm Ha Schroder International Selection Fund ("KomnaHuaTa"). HALLO B TO3M 4OKYMEHT He c/1ieABa Aa ce pasr/iexsa kaTo CbBeT U Cle4oBaTeIHO
He NpeAcTaBAsiBa NpernopbKa 3a 3akynysaHe Naun Npoaax6ba Ha akLumm. 3anmMcBaHns Ha akumm Ha KoMmnaHmuaTa ce n3BbpLUBaT e4UHCTBEHO Ha
6asaTta Ha HeliHVA Hall-akTyaneH NpocnekT, 3aeAHO C HeMHWA Hali-akTyaneH OAUTMPaH roAMLLIEeH OTYeT (1 cnejBall, HeOAUTUPAH OTYeT 3a
nonyroAmeTo, ako e nybamkysaH). Konms oT TAX Ha aHIIMACKL e31K, KakTo 1 OT JOKYMeHTa C K/loyoBaTa MHPOpMaLMs 38 MHBECTUTOPUTE Ha
6BbArapckun esnk, MoraT Aa ce nony4yaTt 6e3nnatHo oT Schroder Investment Management (Europe) S.A., 5 rue Hohenhof, L-1736 Senningerberg, 08.00
- 17.00. iHpopMaumaTa npescTaBeHa TyK MMa MapKeTUHIoB xapakTep. MNogpobHa nHdopmauma Moxe Aa 6bAe noslyyeHa oT npocnekTa u
JOKYMeHTa ¢ ktovoBaTa MHopMaums 3a MHBecTUTopuTe. IHBeCcTMLMsATa B KOMMNaHMATa e CbMNpoBojeHa C PUCKOBe, KOMTO Ca ONUCaHW NoApo6HO B
npocnekTa. To3u AOKYMeHT ce n3gasa oT Schroder Investment Management (Europe) S.A., 5 rue Héhenhof, L-1736 Senningerberg. B To3un
JOKyMeHT Schroders nspassBa cBouTe Bb3reAn 1 CTAHOBWLLIA U Te NoAnexaT Ha NpoMsiHa. Schroders e 6b4e aAMUHNCTPATOP Ha AaHHW Mo
OTHOLLEeHMe Ha NnYHUTe Bu gaHHW. 3a nHdopMaLmsa 0THOCHO ToBa kak Schroders moxe ga 06paboTn NMnYHUTE By gaHHW, Mons, pasrnejanTe
HalLaTa NoNMTMKa 3a MOBEPUTENHOCT, Hann4YHa Ha www.schroders.com/en/privacy-policy nav no saseka, B ciy4aii Ye HIMaTe AOCTbM A0 Ta3un
yebcTpaHuua JJaHHUTe OT TpPeTu CTPaHu ca CO6CTBEHOCT Ha AOCTaBUMKa Ha AaHHM UV Ca INLEH3MPaHM OT CbLUMA 1 He MoraT 4a 6baaT
BBH3MPOV3BEXAAHN, U3BNYAHW UM N3M0A3BaHM 338 KaKBaTO 1 Aa e Apyra Len 6e3 cbrinacvMeTto Ha AoCTaBuyMka Ha gaHHuTe. [laHHuTe OT TpeTun
CTPaHW Ce NpejoCTaBAT 6e3 KakBUTO U Aa ca rapaHummn. JJocTaBUNKBT Ha AaHHUTE N U3AATeNAT Ha JOKYMeHTa He HOCAT OTTOBOPHOCT BbB BPb3Ka C
JaHHUTe Ha TpeTu cTpaHu. MpocnekTbT n/mnm www.schroders.com CbAbpXaT AOMbAHUTENHN OTKa3n OT OTFTOBOPHOCT, KOUTO Ce OTHACAT A0
JaHHWTe Ha TPeTU CTPaHW.

* PeliTUHI Ha MopHWHrcTap: © Morningstar 2020. Bcvuky npaea 3anaseHu. MHbopMaLiaTa, Chabpallia ce Tyk: (1) e COBCTBEHOCT Ha
MOpPHWHIcTap U/nam TexHUTe AoCTaBUMLIM Ha CbAbpXaHMe; (2) He MOoXe Aa ce KOMvpa UAn pasnpocTpaHaBa; U (3) He e rapaHTUpaHa 3a TOYHOCT,
MbAHOTa UM HaBpeMeHHOCT. HUTO MOPHUMHICTap, HUTO TeXHUTE AOCTaBUMLM Ha CbAbPXXaHe HOCAT OTTOBOPHOCT 3a LLeTn Uau 3arybu,
NPUYNHEHN OT U3MON3BaHETO Ha Ta3n MHPopMaLms. Pe3yntaTite oT NpeAuLLHM OMepauyMmn He ca rapaHums 3a 6bAeLlm pesynTtaTu.

MoBeue 3a poHaoBeTe Ha Schroders: schroders.bg
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